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3
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40,000
=AM
. = i
20,000
- I"I Il |||
N i E_BiEx-
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2 2 2 - 2
39A 40A 41A 43A 47A
2011 12 26 2012 3 30 2012 3 30 2012 4 12 2012 5 18
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El

0

20

43,983 19.2% 2,000 0.9%
35,159 15.3% 2,000 0.9%
27,827 12.1% 2,000 0.9%
25,937 11.3% 2,000 0.9%
13,669 6.0% 1,400 0.6%
10,353 4.5% 1,400 0.6%
10,250 4.5% 1,000 0.4%
10,040 4.4% 1,000 0.4%
7,000 3.0% 1,000 0.4%
5,139 2.2% 1,000 0.4%
4,800 2.1% 1,000 0.4%
3,200 1.4% 1,000 0.4%
3,000 1.3% 1,000 0.4%
2,500 1.1% 1,000 0.4%
2,000 0.9% 1,000 0.4%
2,000 0.9% 1,000 0.4%
2,000 0.9% 229,657 | 100.0%
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1 2004 5 ) 24 (2015 11 ) LTV
LTV
1 2004 5 ) 24 (2015 11 ) LTV
LTV LTV
004 5 39.4% 29,000 74,152 65,449 64,910 A 539 39.1%
2004 11 45.7% 38,980 86,260 76,752 75,740 | a 1,012 45. 2%
2005 5 32.4% 49,700 | 153,739 | 137,140 | 136,926 A 214 32.3%
2005 11 30.3% 47,000 | 151,461 | 136,274 | 139,827 3,552 31.0%
2006 5 35. 4% 63,000 | 169,554 | 155,442 | 164,038 8,595 37.2%
2006 11 34.2% 63,000 | 169,797 | 156,005 | 170,763 14,667 37.1%
2007 5 35,34 69,000 | 177,686 | 160,811 | 181,326 20,514 39.3%
—— 35.2% 73,000 | 181,877 | 165,801 | 193,914 28,112 40.6%
2008 5 41.5% 99,200 | 208,841 | 190,835 | 220,892 30,056 47.5%
200811 40.3% 100,100 | 220,132 | 212,601 | 232,120 19,428 43.7%
20005 42.5% 101,800 | 231,234 | 213,432 | 221,714 8,281 44.0%
20091211 42 7% 101,800 230,751 212,331 219,787 7,455 44 1%
010 5 43.5% 101,800 | 231,043 | 216,411 | 219,236 2,824 44.1%
o101t 43.7% 101,800 | 230,778 | 215,502 | 217,528 2,025 44.1%
ol 56.5% 237,162 | 416,471 | 381,144 | 384,396 3,251 56.9%
oot 11 46.8% 213,076 | 450,963 | 410,155 | 414,604 4,448 47 2%
- 47.6% 219,016 | 457,026 | 415,050 | 420,225 5,165 48. 1%
o012 11 48.6% 226,606 | 462,503 | 420,520 | 424,359 3,838 49.0%
013 s 48.5% 256,356 | 516,730 | 462,834 | 474,949 12,114 49.6%
e 47.2% 257,333 | 527,025 | 465,001 | 483,232 18,230 48.8%
. 46.5% 257,707 | 527,807 | 482,847 | 509,824 26,976 48.8%
N 44.8% 260,157 | 561,415 | 508,216 | 548,086 39,869 47.9%
o1 s 40.8% 255,357 | 573,318 | 507,054 | 560,351 53,296 44.5%
o015 11 39.7% 264,707 | 598,077 | 535,252 | 603,204 67,971 A4.3%
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A39 455
10
38 1984 9
5 7 2015 12 4
5 3,000,000
5 3,340,000
PM
800% PML 12%
80% i)
159.59 48.27 2
1,234.99  373.58 1
7 1
7 6
1
12 5
38 5 1980 1 31 60 38 6 7 1983 9 1
60
2016 4 1
6 1,167.63
126,905 929.81
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455

3,340,000

2015 11 1

3,340,000

3,470,000

167,417

152,067

12,469

0

7,816

4,936

0

+ + + + + + o+

37,712

3,348

12,217

1,960

1,212

2015

3,392

1,119

132

14,329

NOI -

129,704

3,258

4,480

(NCF + -

128,482

3.7%

DCF

3,280,000

3.8%

3.9%

3,110,000

95.9% 4.1%
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C13 1
2
1 12
13
9 9 8 9
417 185 5
113 6
8 3 6 10 95 1992 10 2009 6
142
2 1 2016 2 5
20,000,000
/
20,800,000
400%/200%
80%/60%
8,213.58  2,484.60 o
3
2,654.60 803.01 PNL % 6%
982.06  297.07
34,427.71  10,414.38
(@E)) 1
11,303.45  3,419.29
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1
2 a. e
a.
b 1 9
C. 2 9 8 9
d.
e. 1
1 11 12 487.34 2
10
98 3,345.09
2
8,156.88
3 99.31%
1
21,279.24 21,432.54
99.28%
2016 6 20
2016 3 31
1 45,731.16
1,338,316 45,731.16
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20,800,000 2016 1 1

20,800,000

21,000,000

+ + o+ - 1,509,873

1,509,873

+ 0+ + 4+ + o+ o+ 137,847

40,297

70,049

1,800

0

3,885
21,816

\ol ) 1,372,026

3,600

2.0%
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94,027

FF

84,500

FF E

FF&E

(NCF

1,197,099

5.7%

DCF

20,600,000

5.5%

5.9%

15,600,000

40.3%

59.7%
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C14
320
196
128 1 129 1 1999 8
1 2016 4 1
17,500,000
5 1 18,000,000
PM
400% PML 10%
80%
7,418.83 2,244.19
1,2
51,071.32  15,449.07
3
2 1
3
1 2 128 1 3,567.32 129 1 3,851.51 1 128 1
2
74.91%
5,557.44
2 52.48 47.10
3 30,263.61
42,380.65 71.41%
2016 4 1
10 31,129.86
1,258,171 31,129.86
12 1
2
R 4
2016 4 1 2018 3 31 2 GOP 150,000

61/123



EDINETOOOO
OO000O0000o00O0oOdn(ELs7se)
OOoooooooooooooooOoood

oF F T T T

\
N
N
N
N
'\
N
N
'l.
'Q.

T o iF T I TFTT
T AT T TFTFTTF

o
r

F
P

/

206 IEEESSS—— W A
——
155 ——————— B PR
17t S
it — o
156 1
e _—
13 E— 7 —
i A
1IE ————
e e
@ 1
e e
p —
& e
v
.
e
T ————————
1 AN [
“ e BIF s
ocmie 7 R
S N
RINWEE: g
"RIiNMTo

\
o AL EEREST
g ELVERRTTMRE

62/123



EDINETOOOO
OO000O0000o00O0oOdn(ELs7se)
OOoooooooooooooooOoood

18,000,000

2016 2 1

18,000,000

18,100,000

+ o+ 4

1,369,701

1,327,927

GOP

44,936

3,162

0

+ 0+ + o+ o+ + 4

237,278

68,000

2015

27,800
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82,526

4,560

392

1,563

52,437

2015

NOI

1,132,423

5,904

2.0%

65,859

FF

78,265

FFE

FF

(NCF

994,203

5.5%

DCF

17,900,000
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E9
1
4
2007 8
1822 1 2016 6 17
7,550,000
. 182 SBS
2 8,850,000
3 1
PM
200% PML 9%
60% SBS
32,665.82 9,881.41
47,284.22 14,303.47

2007

2016 6 17

40,060.76

40,060.76

66/123




EDINETOOOO
OO000O0000o00O0oOdn(ELs7se)
OOoooooooooooooooOoood

8,850,000

2016 4 1

8,850,000

9,310,000

NOI -

449,376

(NCE + -

446,743

4.8%

8,650,000

1 10

4.6%

11

4.8%

4.9%

8,970,000

66.3% 33.7%
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4
12
1

A39 | 455 20015 1127 20 100 76,960

398 1,355,885

C13 2016 1 19 50 240.767

E9 2016 5 12 127,147

1 1 12
Cl4 2016 1 64,156 1,111,371
PML
4 PML
PML
1
A39 | 455 2 12%
7%
C13 ERI 6%
Cl4 10%
E9 9%
1 PML PML Probable Maximum Loss
PML PML
50 475
50 10% %
4 PML  7.98%
2 455 2005
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4
2016 3 4
4
%

0/01 2 3 3 )
Al 15,300 2.6 14,400 26,655.66 | 26,655.66 | 100.0
A2 6,770 1.2 4,490 13,611.24 | 13,588.92| 99.8
A3 769 0.1 1,140 1,558.80 | 1,558.80 | 100.0
rd ( 5,200 0.9 5,600 12,968.84 | 12,678.23| 97.8
A5 11,100 1.9 8,490 72,073.39 | 72,073.39 | 100.0
6 6,500 1.1 5,740 4,194.68 | 4,194.68 | 100.0
A7 3,210 0.6 3,340 8,637.63| 8,637.63| 100.0
A8 5,312 0.9 4,990 10,487.92 [ 10,487.92 100.0
A9 2,040 0.3 1,840 8,627.58 | 8,627.58| 100.0
A10 3,760 0.6 3,260 2,081.50 | 2,081.50 | 100.0
All Tip"s 4,100 0.7 4,510 6,715.75| 6,715.75 | 100.0
A12 4,284 0.7 3,990 16,729.60 | 16,729.60 | 100.0

maricom-1S0GO

A13 11,904 2.0 11,200 52,668.38 | 52,668.38 | 100.0
Al4 2,410 0.4 2,030 1,938.56 | 1,938.56 | 100.0
Al5 OPA 22,800 3.9 25,600 27,025.42 | 27,025.42 | 100.0
A19 1,580 0.3 2,030 931.14 931.14 | 100.0
A20 2,590 0.4 3,140 3,147.29 | 3,147.29 | 100.0
A21 7,040 1.2 8,670 41,766.68 | 41,008.94 [ 98.2
A23 9 4,840 0.8 4,970 54,606.34 | 54,606.34 | 100.0
A24 2,500 0.4 1,940 11,345.09 | 11,345.09 | 100.0
A25 Luz 5,090 0.9 5,970 2,283.47| 2,203.48| 96.5
A26 3,350 0.6 3,820 3,927.49 | 3,927.49 | 100.0
A27 2,600 0.4 3,080 9,193.00 | 9,193.00 | 100.0
A28 2,150 0.4 2,430 7,650.63 | 7,650.63 | 100.0
A29 28,000 4.8 35,400 37,932.95| 37,932.95| 100.0
A30 New 5,150 0.9 6,320 17,561.23 | 17,561.23 | 100.0
A31 4,350 0.7 5,340 7,730.09 |  7,730.09 | 100.0
A32 6,460 1.1 6,870 60,419.26 | 60,419.26 | 100.0
A33 1,800 0.3 2,100 3,155.64 | 3,054.86| 96.8
A34 1,760 0.3 1,910 3,252.76 | 3,252.76 | 100.0
A35 1,880 0.3 2,030 2,391.44 | 2,391.44 | 100.0
A36 2,621 0.4 2,900 1,352.35| 1,352.35| 100.0
A37 UUR 5,500 0.9 5,670 1,564.70 | 1,564.70 | 100.0
A38 Luz 3,938 0.7 4,290 10,454.22 [ 10,192.20( 97.5
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t
%1 2 ? 3 3 !
A39 455 3,000 0.5 3,340 1,167.63 929.81 | 79.6
B1 T8G 2,257 0.4 3,000 2,420.85| 2,420.85| 100.0
B2 SK 5,400 0.9 4,680 8,708.52| 7,995.81 91.8
B3 2,080 0.4 2,420 4,934.39 | 4,404.14| 89.3
B4 2,350 0.4 2,420 2,578.84| 2,578.84| 100.0
B5 2,150 0.4 3,600 4,031.14 | 4,031.14| 100.0
B6 o 24,000 4.1 | 26,500 45,978.59 | 45,671.63| 99.3
B7 19,200 3.3 | 30,800 36,118.31 | 36,118.31] 100.0
BS UUR 8,500 1.5 8,790 7,540.30 | 7,540.30 | 100.0
B9 4,200 0.7 5,290 5,000.54 | 5,000.54| 100.0
B10 14,800 25 | 15,100 15,781.64 | 15,781.64 | 100.0
B11 12,100 2.1 | 10,300 10,971.90 | 10,360.16| 94.4
B13 6,080 1.0 6,360 9,336.27| 9,283.64| 99.4
B14 7,050 1.2 7,120 10,732.11| 9,253.64| 86.2
B15 3,920 0.7 3,890 8,743.05| 7,335.57| 83.9
B17 3,290 0.6 3,930 3,438.23| 3,438.23 | 100.0
B18 2,570 0.4 3,020 1,972.43 | 1,972.43| 100.0
B20 2,210 0.4 2,150 1,675.13 | 1,675.13| 100.0
B21 1,060 0.2 1,230 2,445.10 | 2,316.77| 94.8
B22 1,710 0.3 1,580 3,110.72| 3,110.72| 100.0
B25 9,890 1.7 | 10,700 7,382.14| 7,160.51| 97.0
B26 262 10 6,840 1.2 7,010 6,183.89| 6,183.89 | 100.0
B27 2,750 0.5 2,950 4,255.02 | 4,204.92| 98.8
B29 1,160 0.2 1,220 1,774.56 | 1,774.56| 100.0
B30 2,460 0.4 3,060 1,723.03 | 1,723.03| 100.0
B3L 6,860 1.2 6,930 11,039.44 | 10,554.65| 95.6
B32 4,570 0.8 4,500 7,623.57| 7,623.57 | 100.0
B33 2,670 0.5 2,410 5,609.97| 5,357.23| 95.5
B34 9,590 1.6 9,540 20,005.03 | 18,947.95| 94.7
B35 1,790 0.3 1,990 4,727.65| 4,727.65| 100.0
B36 087 0.2 1,100 2,797.03| 2,702.31| 96.6
B37 9,500 1.6 | 11,600 17,967.46 | 17,967.46 | 100.0
B38 2,100 0.4 2,760 4,558.77 | 4,558.77 | 100.0
B39 2,300 0.4 2,710 2,233.57| 2,233.57 | 100.0
B40 1,480 0.3 1,880 4,578.93 | 4,578.93 | 100.0
B4L 1,220 0.2 1,890 4,003.05| 4,003.05| 100.0
B42 520 2,100 0.4 2,400 2,831.94| 1,415.97| 50.0
B43 3,600 0.6 4,510 8,235.87| 8,235.87 | 100.0

70/123



EDINETOOOO
OO000O0000o00O0oOdn(ELs7se)
OOoooooooooooooooOoood

"
a , 2 2 2 4
c1 " 21,140 3.6 | 24,700 53,363.11 | 53,353.75 | 99.98
c2 1,883 0.3 2,340 3,088.85| 3,088.85| 100.0
c3 3,800 0.7 3,740 6,670.21| 6,210.91| 93.2
c4 4,720 0.8 4,690 7,139.44| 7,139.44| 100.0
c5 JAL 7,650 1.3 9,850 13,701.80 | 13,701.80 | 100.0
c6 UUR 4,200 0.7 5,260 7,854.86 |  7,461.4| 95.0
c7 213 5,020 0.9 6,000 7,550.16 | 7,550.16 | 100.0
c8 2,000 0.3 2,770 5,880.69 | 5,880.69 | 100.0
co 3,500 0.6 3,890 2,710.90 | 2,710.90| 100.0
c10 2,655 0.5 3,000 4,874.28 | 4,874.28| 100.0
c11 2,113 0.4 2,290 4,357.75| 4,357.75| 100.0
c12 745 0.1 774 1,529.47 | 1,529.47 | 100.0
c13 20,000 3.4 | 20,800 45,731.16 | 45,731.16 | 100.0
cl4 17,500 3.0 | 18,000 31,129.86 | 31,129.86 | 100.0
D1 T8G 2,021 0.3 2,170 2,603.22| 2,583.04| 99.2
D4 1,680 0.3 2,280 3,741.17| 3,741.17 | 100.0
D6 1,175 0.2 1,270 1,486.38 | 1,486.38 | 100.0
D7 3,530 0.6 4,420 12,691.43 | 12,691.43 | 100.0
D8 1,140 0.2 1,230 6,840.86 | 6,840.86 | 100.0
D9 3,030 0.5 3,540 12,700.44 | 12,700.44 | 100.0
D10 UUR 1,278 0.2 1,470 4,790.50 | 4,790.50 | 100.0
D11 UUR 620 0.1 661 2,931.14| 2,931.14] 100.0
D12 480 0.1 537 1,397.61| 1,397.61| 100.0
D13 1 1,070 0.2 1,050 3,576.74| 3,576.74| 100.0
D14 2 450 0.1 498 1,800.51| 1,890.51| 100.0
D15 3,170 0.5 3,290 4,007.51| 4,042.75| 98.7
D16 1,570 0.3 1,470 3,607.38| 3,697.38| 100.0
D17 1,300 0.2 1,330 2,579.89 | 2,579.89| 100.0
D18 3,440 0.6 4,190 11,525.36 | 11,337.08| 98.4
D19 UUR 1,473 0.3 1,470 2,958.45 | 2,958.45| 100.0
D20 UUR 870 0.1 864 6,271.74| 6,271.74 | 100.0
D21 900 0.2 730 2,067.95| 2,067.95| 100.0
D22 UUR 1,570 0.3 1,680 3,650.00 | 3,650.00| 100.0
D23 UUR 2,900 0.5 3,540 5,460.39 | 5,161.61| 94.5
D24 UUR 2,050 0.4 2,730 7,817.12| 6,820.83| 87.4
D25 1,380 0.2 1,650 3,000.36| 2,845.68| 92.1
D26 5,150 0.9 5,640 12,730.60 | 12,471.00| 98.0
D27 UUR 2,730 0.5 3,010 9,885.83 | 9,885.83| 100.0
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E1 2,050 0.4 2,060 9,271.16 |  9,271.16 | 100.0
E2 KDDI 4,920 0.8 5,490 14,490.92 | 14,490.92 | 100.0
E3 4,150 0.7 5,080 10,570.98 | 10,570.98 | 100.0
E4 3,500 0.6 4,120 3,212.21|  3,212.21 | 100.0
E5 . 4,233 0.7 4,641 42,113.83 | 42,113.83| 100.0
E6 1 2 8,000 1.4 8,450 23,934.32 | 23,934.32 | 100.0
E7 5,700 1.0 5,780 2,040.22| 2,940.22 | 100.0
Es 2,555 0.4 2,570 12,909.90 | 12,909.90 | 100.0
E9 7,550 1.3 8,850 40,060.76 | 40,060.76 | 100.0
583,014 | 100.0 | 640,045| - |1,336,426.75 [1,322,963.18 | 99.0
1 Z
2
2 24 2015 11 24 2015 11
4
4
3
maricom-1S0GO0
KDDI
4 [ 1
4 + 3
5 2016 5 31 2016 6 1 0%
2016 11 1 2016 11 1
100%
6 10 11
7 2016 4 14
2016 5
8  maricom-1S0GO
9
10 2011 10
31 410 2013 1 23 580 262
11 2010 9 29 40
12 49% 2016 2 26 51%
51% 24 2015 11
51%
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M United Urban Investment Corporation
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