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*EDTSTE. 04E2AH05 201951 AOS EMOEREKICETIMAE 1 EMBZEOFEY - BX- &
I, I7 v FRUBORENLGREESI SRIZODLWTERLELDTY,

*EDTS70F, 770 FERBNLEEREISAEEENICHETEZLESIZARLELOTHAY. £2TO
HEEVSAN 27 FOEEAREEEY FEA.

*FRROBEZF209F1 ARLILE--THHLEBRTHY, 270 FOREAICHG L-#EL ERA
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OBEEY ZADEH
BAK - - - - WIEERERER (TOPIX) (BRHAH)
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MSCI QU HoA AT AT USCI AAMBEL-BEEKT. BAZHR(EAOELEEROEATIBEOHEEZRAS
BUTYT. REMCETLIEEE. DNHEETORO—YOEHIZNSCI IZRELEY.

WSCl T2 -0 = o b A0TusR (BERH, AR—X)
MSCl ZR—=D ¥ - R=Hy b ATy A1, NSCl A LEHREOBRATEODEEZRASBEENT
T, FERICMT 5FFEE. OHEETORO—YOERIZUSCI IZHBELET.

NOMURA-BPI [k
NOMURA-BPI B 11, HFHE#BASHVARL TV LEHT, BATRTEATLLA4EBHHEROTIESHESR
TEARZEHUTYT. TOAMNBEEIHFHESEISHICRELEYT. 4. FHESEASME. H&1 2T
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FISEHRERES > T2 A (BR<B&A, A~X—2R) &, FISE Fixed Income LLCIZ L Y EEZh T AEH( 2T
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X, Y T—420ERMELEIURLBERIEEY. FLT7—40R2E. BREFLIER - SMoEEZALEY
Ay COA Ty 7AILHTEERESORNNEET OE—Y)OH L FISE Fixed Income LLCIZRELET,

JPELHGBI-EN T O—sUL « T 13— D74 F (AA=X)
JPELHGBI-ENTO—L - FToni—=2 74 FlE, PELHCHMAFHLAZLTVLS, BpERRTOT
T -y MATERZA TV SEMTYT., REROFEEI P ELI HICEELET.
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3.24 3.0
3.2 — 3.0
10 3.3
1.5984 1.48
X 1
0.76464 0.756
100 0.708 0.70
0.74304 0.7776
100 300 0.688 0.72 0.07776
0.71064 0.81 _0.072
300 500 0.658 0.75
0.67824 0.8424
500 0.628 0.78
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1.5984 — 1.48
10 1.628
x ] -
100 0.708 0.70
100 300 0.688 0.72
0.072
300 500 0.658 0.75
500 0.628 0.78

2018 7

2019 1
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2019 1 31
181 98.51
3 1.49
184 100.00
2019 1 31
2.3941 2.4743
73,183,546 175,210,095 181,078,047 98.51
2019 1 31
98.51
98.51
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2019 1 1 20
1 1
! 312 315 0.5625 0.5685
2009 7 15 : :
8
2010 1 15 369 373 0.6993 0.7053
9
2010 7 15 319 322 0.6119 0.6179
10 351 354 0.6609 0.6669
2011 1 17 : :
- 284 290 0.6102 0.6227
2011 7 15 - :
12 471 504 0.4848 0.5298
2012 1 16 : :
13 461 503 0.4694 0.5094
2012 7 17 : :
14 374 388 0.5959 0.6119
2013 1 15 ) )
15 353 356 0.7416 0.7476
2013 7 16 : :
16 349 352 0.8550 0.8610
2014 1 15 : :
17 306 308 0.8701 0.8761
2014 7 15 : :
18 299 301 0.9580 0.9640
2015 1 15 ) )
19 275 277 1.1096 1.1156
2015 7 15 : :
20 194 195 0.8877 0.8937
2016 1 15 ) )
21 187 188 0.8542 0.8602
2016 7 15 : :
22 198 199 0.9323 0.9383
2017 1 16 : :
23 214 215 1.0336 1.0396
2017 7 18 : :
24 215 217 1.1260 1.1320
2018 1 15 : :
25 217 218 1.1160 1.1220
2018 7 17 : :
26 176 177 0.9784 0.9844
2019 1 15 : :
2018 1 214 1.1239
2018 2 206 1.0578
2018 3 198 1.0173
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2018 4 208 1.0619

2018 5 204 1.0510

2018 6 207 1.0680

2018 7 213 1.1019

2018 8 214 1.1143

2018 9 211 1.1478

2018 10 189 1.0377

2018 11 195 1.0640

2018 12 175 0.9572

2019 1 184 1.0106
7 2009 1 16 2009 7 15 0.0060
8 2009 7 16 2010 1 15 0.0060
9 2010 1 16 2010 7 15 0.0060
10 2010 7 16 2011 1 17 0.0060
11 2011 1 18 2011 7 15 0.0125
12 2011 7 16 2012 1 16 0.0450
13 2012 1 17 2012 7 17 0.0400
14 2012 7 18 2013 1 15 0.0160
15 2013 1 16 2013 7 16 0.0060
16 2013 7 17 2014 1 15 0.0060
17 2014 1 16 2014 7 15 0.0060
18 2014 7 16 2015 1 15 0.0060
19 2015 1 16 2015 7 15 0.0060
20 2015 7 16 2016 1 15 0.0060
21 2016 1 16 2016 7 15 0.0060
22 2016 7 16 2017 1 16 0.0060
23 2017 1 17 2017 7 18 0.0060
24 2017 7 19 2018 1 15 0.0060
25 2018 1 16 2018 7 17 0.0060
26 2018 7 18 2019 1 15 0.0060
7 2009 1 16 2009 7 15 11.93
8 2009 7 16 2010 1 15 25.39
9 2010 1 16 2010 7 15 11.64
10 2010 7 16 2011 1 17 8.99
11 2011 1 18 2011 7 15 5.78
12 2011 7 16 2012 1 16 13.18
13 2012 1 17 2012 7 17 5.07
14 2012 7 18 2013 1 15 30.36
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15 2013 1 16 2013 7 16 25.46
16 2013 7 17 2014 1 15 16.10
17 2014 1 16 2014 7 15 2.47
18 2014 7 16 2015 1 15 10.79
19 2015 1 16 2015 7 15 16.45
20 2015 7 16 2016 1 15 19.46
21 2016 1 16 2016 7 15 3.10
22 2016 7 16 2017 1 16 9.85
23 2017 1 17 2017 7 18 11.51
24 2017 7 19 2018 1 15 9.52
25 2018 1 16 2018 7 17 0.36
26 2018 7 18 2019 1 15 11.79
100
7 2009 1 16 2009 7 15 20,363,544 63,764,286
8 2009 7 16 2010 1 15 20,410,668 46,688,026
9 2010 1 16 2010 7 15 34,003,531 41,062,316
10 2010 7 16 2011 1 17 49,330,443 38,703,353
11 2011 1 18 2011 7 15 10,674,173 76,161,897
12 2011 7 16 2012 1 16 637,132,181 132,727,664
13 2012 1 17 2012 7 17 518,215,662 507,146,401
14 2012 7 18 2013 1 15 59,440,789 413,512,124
15 2013 1 16 2013 7 16 46,926,018 199,055,942
16 2013 7 17 2014 1 15 23,295,557 90,302,174
17 2014 1 16 2014 7 15 20,300,970 77,081,654
18 2014 7 16 2015 1 15 16,251,003 55,456,833
19 2015 1 16 2015 7 15 11,709,537 76,404,698
20 2015 7 16 2016 1 15 32,142,562 61,769,124
21 2016 1 16 2016 7 15 5,703,995 4,804,867
22 2016 7 16 2017 1 16 4,893,915 11,863,775
23 2017 1 17 2017 7 18 7,464,666 12,832,253
24 2017 7 19 2018 1 15 5,409,564 20,781,206
25 2018 1 16 2018 7 17 9,927,519 6,987,577
26 2018 7 18 2019 1 15 4,489,723 19,313,873
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2019 1 31
1,070 59.76
186 10.41
80 4.46
72 4.02
55 3.08
51 2.83
42 2.36
35 1.93
29 1.64
28 1.55
1,648 92.04
103 5.75
40 2.21
1,791 100.00
2019 1 31
( ) |« )
SBA  COMMUNICATIONS 169.16 178.81
5,288 5.75
CORP 97,466,689 103,026,831
NOVO NORDISK A/S-B 15,554 303.30 306.30 4.46
79,065,772 79,847,827
FACEBOOK INC-A 4,810 145.39 150.42 4.40
76,198,550 78,834,760
ROYAL DUTCH SHELL 23.45 22.76
22,949 4.17
PLC-A SHS 76,891,450 74,628,973
48.36 50.09
WELLS FARGO & CO .
13.673 72,056,518 74,624,586 4-17
ABBOTT .27 71.
9,400 68 08 4.10
LABORATORIES 69,923,772 73,416,376
CHARTER 291.56 289.91
MMUNICATION. 2,311 ) ; 4.
(I:l(\l)C,L: CATIONS -3 73,416,720 73,001,239 08
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12.92 13.10
UBS GROUP AG 4.02
8 500891 71 013,341| 71,074,837 0
RECKITT  BENCKISER 61.45 58.65
o GROUP PLC 8.472) 74 383,95| 70,994,614 8.9
BOSTON  SCIENTIFIC 35.31 37.42
10 17,006 3.87
CORP 65,428,503| 69,338,278
HONEYWELL 137.61 143.28
11 3,970 3.46
INTERNATIONAL INC 59,526,122 61,978,801
NORTHERN TRUST . .
12 6,271 86.06 89.43 3.41
CORP 58,803,779 61,106,460
1051.51 1097.99
ALPHABET INC-CL A }
13 S0 5g.431,000| 61,014,865 8.41
14 NIKE INC -CL B 6,819 76.09 81.28 3.37
56,534,736 60,390,896
5 INTERCONT INENTAL o1 72.70 76.22 5.5
EXCHANGE INC ’ 55,560,643 58,250,787 :
MARTIN  MARIETTA 179.37 178.53
16 2,921 3.17
MATERIALS 57,000,181 56,821,128
111.03 118.21
MIDDLEBY CORP }
o 4298 51 906,468 55,358,934 8.09
TATHAN 35.76 37.38
18 SEMICONDUCTOR-SP 13,556 o a19 728 55,212,568 3.08
ADR
19 SAFRAN SA 3,553 105.80 114.10 2.83
47,044,811 50,735,472
ELECTRONIC  ARTS 88.58 89.23
20 INC 49941 48,200,473 48,554,168 2.1
21 YUM! BRANDS INC 4,501 90.00 93.45 2.56
44,138,606 45,830,586
52.43 51.41
FERGUSON PLC }
22 514 43,104,355 42,265,781 2.36
. RENTOKIL  INITIAL| o 3.42 3.34 5 28
PLC ’ 41,801,530 40,848,161 :
205.15 214.10
INTUIT INC }
24 L6857 o75.635| 39,214,932 2.19
MARSH & MCLENNAN 1.4 7
25 3,940 81.49 83.76 2.01
cos 34,983,852 35,958,369
23.24 24.11
26 INDITEX 11,466| o0 c0 v0|  aa.507 10 1.93
159.15 167.95
ASSA ABLOY AB-B }
21 14,485 57 801,770 29,339,034 1.64
28 FEDEX CORP 1,471 171.55 Lri.41 1.59
27,496,061 28,444,919
DAVIDE  CAMPARI- 7.70 7.90
29 MILANO SPA 21985 o6 967,885 27,685,860 1.85
87.01 88.06
CELGENE CORP }
%0 2.6 55 208,940| 25,513,151 1.42
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2019 1 31
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2019 1 31
M 25 - BRI EE D HERS SROHER (17 10%47=0, Bl
:?g;o 2009411 30H ~2019E LAB 1B "%";” 20194 14 101

— e P AL RN (Y )

— -
S50 wsﬁ..s'.-'-rr-;mm]m 20184124 101
20184E11H 10H
15,000 20184E10H 10/
20184F 9H 10H4
10,000
LT AR 3R 1204

5,000 15

BERIRET 6,385 14

L] 0
D0EIA 0001 DICFLR IR MIBELA DEIR MSE1R WI6FIR MTEIR EFIR LR

#SoilEma R ERAE N ESRE (B EHERLALOLARL TR ELELD T,
HEREES LR EHEREREEEICEREREORTY.

FERREDRSE

ORLA Lt R OEEHE
B H 4 (i gs) 15 e Hog | | B 90.7%
SBAZI 2= fr—irav X T AUH S[E 40 SR i A 5.7% | | SMEERIESR 5.7%
S ST AR Frv— AT 4.4% | | e -HES 3.7%
Tl AT 0l T AUH Aiamlr—-tal o $-ER | 4.3% & ¥ 100.0%
BAYAF o F v A¥YA =N A— 1% | FRREAE T —7 7o F O B BL - ER
g=A X 77 = 7% & [ET v aih i .
TR TRFN K TRV AT O | g, JTeth
Fy—F—eaiash—Lar A FAVH | Siah—iavF—tA | 406 | ETLRIOETED S A
UBS/ L—7 AL A &b 1.0% | DHLA 3R
D T AXYA A TE 3.9% i | e
HAL AT T AT 402 7 AYH AT 3.8% - 17.7%
TR LR RIE 7T —7 7 - F~ D H R B R R AR T, Rk -2 17.0%
FHASRKICEARRNEHFTEHET, Atamdr—ialatt—E R 15.3%
AT 15.0%
— B HRH R 7.7%

A HrERO R —T r o~ BN
WU REEASCE T,

SERNEEDHED BFER—2)

Gl

50% 56.9%
0%
30%
20%
10%

0% i i i :
0% g . Lif -4.5%
~20%
~30%
~40%
=6l
—60%

T 71T

L - .

-13.2%

20104F 2011FF 20126F 20134 2014 7R 2015%F 20165 20174

FZr-FONERRSREHEREREREILLCHELELOTT,
WIPLRITEALF A A,
H0NMEILEN,ILIARETCONEBRERETLTVET,

20186F 20194

SRAERIBEOEMETLIELOTHY, fPROERRRLTR - RETSLOTILHYEEA,
S EHFORARREBHEHOF— AU TTROEMITET,

15/66



EDINETOOOO
0 o = G2
OOoooooooooooooooooood

http://ww.tdasset.co.jp/

https://www.tdasset.co. jp/

http://www.tdasset.co.jp/

https://ww.tdasset.co.jp/

16/66



EDINETOOOO
0 o = G2
OOoooooooooooooooooood

17/66



EDINETOOOO

0 o = G2
OOoooooooooooooooooood

38 59 )(
) 2 ( 12
133 )(
6
26 (2018 7 18 2019 1 15 )
1 EY
25 26
2018 7 17 2019 1 15

3,244,627 2,656,807
214,209,120 173,354,049
217,453,747 176,010,856
217,453,747 176,010,856
194,301 179,477

125,716
14,382 10,816
281,262 211,550
6 5
2,787 2,097
618,454 403,945
618,454 403,945
194,301,381 179,477,231
22,533,912 3,870,320
73,859,815 65,883,198
216,835,293 175,606,911
216,835,293 175,606,911
217,453,747 176,010,856
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25 26
2018 1 16 2018 7 18
2018 7 17 2019 1 15
970,905 22,555,071
970,905 22,555,071
999 885
80,574 77,095
1,575,735 1,507,587
15,607 25,750
1,672,915 1,611,317
702,010 24,166,388
702,010 24,166,388
702,010 24,166,388
35,439 269,264
24,109,848 22,533,912
955,735 299,168
955,735 299,168
625,933 1,694,409
625,933 1,674,467
19,942
1,168,289 1,111,867
22,533,912 3,870,320
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2018 7
18 2019 1 15
25 26
2018 7 17 2019 1 15
1
194,301,381 179,477,231
2 55 6 1 10
3,870,320
1 3 1
1 1.1160 1 0.9784
1 11,160 1 9,784
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25 26
2018 1 16 2018 7 18
2018 7 17 2019 1 15

2018 1 16 2018 2 15 2018 7 18 2018 8 15
143,979,113 1 7,407 142,033,757 1 7,390
194,378 1 10 192,193 1 10

2018 2 16 2018 3 15 2018 8 16 2018 9 18
144,219,399 1 7,399 141,815,406 1 7,392
194,899 1 10 191,842 1 10
2018 3 16 2018 4 16 2018 9 19 2018 10 15
144,426,656 1 7,389 134,542,402 1 7,383
195,443 1 10 182,220 1 10
2018 4 17 2018 5 15 2018 10 16 2018 11 15
144,032,461 1 7,392 134,805,841 1 7,379
194,839 1 10 182,680 1 10
2018 5 16 2018 6 15 2018 11 16 2018 12 17
144,065,756 1 7,409 135,195,257 1 7,369
194,429 1 10 183,455 1 10
2018 6 16 2018 7 17 2018 12 18 2019 1 15
143,779,063 1 7,399 132,093,198 1 7,359
194,301 1 10 179,477 1 10
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25 26
2018 1 16 2018 7 18
2018 7 17 2019 1 15
2 4
2

22/66



EDINETOOOO
0 o = G2
OOoooooooooooooooooood

25 26
2018 7 17 2019 1 15
1
2
1
25 26
2018 1 16 2018 7 18
2018 7 17 2019 1 15
25 26
2018 1 16 2018 7 18
2018 7 17 2019 1 15
191,361,439 194,301,381
9,927,519 4,489,723
6,987,577 19,313,873
25 2018 1 16 2018 7 17
4,815,473
4,815,473
26 2018 7 18 2019 1 15

6,137,133
6,137,133
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2019 1 15
72,457,283 173,354,049
72,457,283 173,354,049
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2018 7 17 2019 1 15
21,844,904 21,250,859
192,362 480,953
14,471,182 12,784,814
1,920,944,535 1,595,790,052
102,607,034 96,965,759
939,468 370,540
2,060,999,485 1,727,642,977
2,060,999,485 1,727,642,977
28 26
28 26
28 26
764,544,593 722,116,750
1,296,454,864 1,005,526,201
2,060,999,457 1,727,642,951
2,060,999,457 1,727,642,951
2,060,999,485 1,727,642,977
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@
&)
2018 7 17 2019 1 15
1
764,544,593 722,116,750
1 2
2.6957 1 2.3925
26,957 1 23,925
2018 7 17 2019 1 15
809,360,035 764,544,593
5,120,701 899,914
49,936,143 43,327,757
764,544,593 722,116,750
685,081,329 649,659,467
79,463,264 72,457,283
764,544,593 722,116,750
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2018 1 16 2018 7 17
1,920,944,535 16,310,523
102,607,034 4,522,433
2,023,551,569 20,832,956
2018 7 18 2019 1 15
1,595,790,052 134,780,622
96,965,759 3,548,227
1,692,755,811 131,232,395
2018 1 16 2018 7 17
2018 7 18 2019 1 15
2019 1 15
us ABBOTT LABORATORIES 9,400 68.27 641,738.00
HONEYWELL INTERNATIONAL INC 3,970 137.61 546,311.70
YUMI BRANDS INC 4,501 90.00 405,090.00
TAIWAN SEMICONDUCTOR-SP ADR 13,556 35.76 484,762.56
BOSTON SCIENTIFIC CORP 17,006 35.31 600,481.86
AFFILIATED MANAGERS GROUP 1,805 102.36 184,759.80
FEDEX CORP 1,471 171.55 252,350.05
CELGENE CORP 5,069 87.01 441,053.69
ELECTRONIC ARTS INC 4,994 88.58 442,368.52
INTUIT INC 1,681 205.15 344,857.15
MARSH & MCLENNAN COS 3,940 81.49 321,070.60
MARTIN MARIETTA MATERIALS 1,871 179.21 335,301.91
MIDDLEBY CORP 4,298 111.03 477,206.94
NIKE INC -CL B 6,819 76.09 518,857.71
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NORTHERN TRUST CORP 6,271 86.06 539,682.26
WELLS FARGO & CO 12,623 48.42 611,205.66
FACEBOOK INC-A 4,810 145.39 699,325.90
INTERCONTINENTAL EXCHANGE INC 7,014 72.70 509,917.80
ALPHABET INC-CL A 510[  1,051.51 536,270.10
ALPHABET INC-CL C 142  1,044.69 148,345.98
CHARTER COMMUNICATIONS INC-A 2,311 291.56 673,795.16
114,062 9,714,753.35
(1,053,079,263)
ROYAL DUTCH SHELL PLC-A SHS 22,949 23.45 538,154.05
RENTOKIL INITIAL PLC 128,845 3.42 440,649.90
RECKITT BENCKISER GROUP PLC 8,472 61.45 520,604.40
FERGUSON PLC 5,754 52.43 301,682.22
166,020 1,801,090.57
(251,540,309)
UBS GROUP AG 50,089 12.92 647,400.32
50,089 647,400.32
(71,518,313)
ASSA ABLOY AB-B 14,485 159.15 2,305,287.75
14,485 2,305,287.75
(27,940,087)
NOVO NORDISK A/S-B 15,554 303.30 4,717,528.20
15,554 4,717,528.20
(78,594,019)
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