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1980 12 19

12 26

1997 12 1
1999 2 25
1999 4 1
2002 1 24
2002 6 11
2002 7 1
2006 8 28
2007 3 30
2007 9 30

2018 7
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3.24 3.0
0.2
1.5984 1.48

0.76464 0.756
100 0.708 0.70
100 200 0.74304 0.7776

200 500 0.71064 0.81 0.072
0.658 0.75
0.67824 0.8424
500 0.628 0.78
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2018 7 31
211 98.88
2 1.12
213 100.00
2018 7 31
2.6957 2.6631
79,090,532 213,204,348 210,625,995 98.88

2018 7 31

98.88

98.88
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2018 7 1 20
1 1

6 304 312 0.5079 0.5139
2009 1 15 : :

7
2009 7 15 312 315 0.5625 0.5685

8
2010 1 15 369 373 0.6993 0.7053

9
2010 7 15 319 322 0.6119 0.6179
10 351 354 0.6609 0.6669
2011 1 17 : :

1 284 290 0.6102 0.6227
2011 7 15 : :

12 471 504 0.4848 0.5298
2012 1 16 : )

13 461 503 0.4694 0.5094
2012 7 17 : :

14 374 388 0.5959 0.6119
2013 1 15 : :

15 353 356 0.7416 0.7476
2013 7 16 ) )

16 349 352 0.8550 0.8610
2014 1 15 : :

17 306 308 0.8701 0.8761
2014 7 15 : :

18 299 301 0.9580 0.9640
2015 1 15 ) )

19 275 277 1.1096 1.1156
2015 7 15 ) )

20 194 195 0.8877 0.8937
2016 1 15 ) )

21 187 188 0.8542 0.8602
2016 7 15 : :

22 198 199 0.9323 0.9383
2017 1 16 : :

23 214 215 1.0336 1.0396
2017 7 18 : :

24 215 217 1.1260 1.1320
2018 1 15 : :

25 217 218 1.1160 1.1220
2018 7 17 : :
2017 7 209 1.0125

2017 8 207 1.0134
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2017 9 216 1.0587

2017 10 212 1.0640

2017 11 213 1.0843

2017 12 216 1.1158

2018 1 214 1.1239

2018 2 206 1.0578

2018 3 198 1.0173

2018 4 208 1.0619

2018 5 204 1.0510

2018 6 207 1.0680

2018 7 213 1.1019

6 2008 7 16 2009 1 15 0.0060
7 2009 1 16 2009 7 15 0.0060
8 2009 7 16 2010 1 15 0.0060
9 2010 1 16 2010 7 15 0.0060
10 2010 7 16 2011 1 17 0.0060
11 2011 1 18 2011 7 15 0.0125
12 2011 7 16 2012 1 16 0.0450
13 2012 1 17 2012 7 17 0.0400
14 2012 7 18 2013 1 15 0.0160
15 2013 1 16 2013 7 16 0.0060
16 2013 7 17 2014 1 15 0.0060
17 2014 1 16 2014 7 15 0.0060
18 2014 7 16 2015 1 15 0.0060
19 2015 1 16 2015 7 15 0.0060
20 2015 7 16 2016 1 15 0.0060
21 2016 1 16 2016 7 15 0.0060
22 2016 7 16 2017 1 16 0.0060
23 2017 1 17 2017 7 18 0.0060
24 2017 7 19 2018 1 15 0.0060
25 2018 1 16 2018 7 17 0.0060
6 2008 7 16 2009 1 15 43.43
7 2009 1 16 2009 7 15 11.93
8 2009 7 16 2010 1 15 25.39
9 2010 1 16 2010 7 15 11.64
10 2010 7 16 2011 1 17 8.99

27177



EDINETOOOO
0 o = G2
ooooodooodooooooodd

11 2011 1 18 2011 7 15 5.78
12 2011 7 16 2012 1 16 13.18
13 2012 1 17 2012 7 17 5.07
14 2012 7 18 2013 1 15 30.36
15 2013 1 16 2013 7 16 25.46
16 2013 7 17 2014 1 15 16.10
17 2014 1 16 2014 7 15 2.47
18 2014 7 16 2015 1 15 10.79
19 2015 1 16 2015 7 15 16.45
20 2015 7 16 2016 1 15 19.46
21 2016 1 16 2016 7 15 3.10
22 2016 7 16 2017 1 16 9.85
23 2017 1 17 2017 7 18 11.51
24 2017 7 19 2018 1 15 9.52
25 2018 1 16 2018 7 17 0.36

28177
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6 2008 7 16 2009 1 15 11,197,520 1,031,318,531
7 2009 1 16 2009 7 15 20,363,544 63,764,286
8 2009 7 16 2010 1 15 20,410,668 46,688,026
9 2010 1 16 2010 7 15 34,003,531 41,062,316
10 2010 7 16 2011 1 17 49,330,443 38,703,353
11 2011 1 18 2011 7 15 10,674,173 76,161,897
12 2011 7 16 2012 1 16 637,132,181 132,727,664
13 2012 1 17 2012 7 17 518,215,662 507,146,401
14 2012 7 18 2013 1 15 59,440,789 413,512,124
15 2013 1 16 2013 7 16 46,926,018 199,055,942
16 2013 7 17 2014 1 15 23,295,557 90,302,174
17 2014 1 16 2014 7 15 20,300,970 77,081,654
18 2014 7 16 2015 1 15 16,251,003 55,456,833
19 2015 1 16 2015 7 15 11,709,537 76,404,698
20 2015 7 16 2016 1 15 32,142,562 61,769,124
21 2016 1 16 2016 7 15 5,703,995 4,804,867
22 2016 7 16 2017 1 16 4,893,915 11,863,775
23 2017 1 17 2017 7 18 7,464,666 12,832,253
24 2017 7 19 2018 1 15 5,409,564 20,781,206
25 2018 1 16 2018 7 17 9,927,519 6,987,577
2018 7 31

1,102 54.15

224 11.02

128 6.29

70 3.44

69 3.39

64 3.14

61 3.01

55 2.72

41 2.02

36 1.75

33 1.64

1,883 92.57

97 4.78

55 2.65
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2,035 100.00
2018 7 31
( ) | ( )
SBA
163.13 158.21
1 COMMUNICATIONS 5,537 .78
100,269,872| 97,245,733
CORP
43.24 43.12
2 SHIRE PLC 15,347 74
96,680,507| 96,423,377
INTERCONT INENTAL 75.19 74.29
3 11,130 .51
EXCHANGE INC 92,900,350| 91,788,363
HONEYWELL 146.40 156.92
4 5,225 .47
INTERNATIONAL INC 84,915,989| 91,017,876
NORTHERN TRUST 105.46 110.01
5 6,519 .01
CORP 76,318,680| 79,611,397
1,196.51 1,230.04
6 ALPHABET INC-CL A 530 .56
70,397,024| 72,369,772
ABBOTT 61.78 65.17
7 9,772 .47
LABORATORIES 67,018,308| 70,695,746
ROYAL DUTCH SHELL 25.93 25.98
8 18,614 .46
PLC-A SHS 70,318,884| 70,454,477
15.13 16.18
9 UBS GROUP AG 38,552 .44
65,538,662| 70,086,950
10 WELLS FARGO & CO | 10,779 56.99 58.49 .44
68,192,911| 69,987,776
11 NIKE INC -CL B 8,192 77.75 75-96 .39
70,705,377| 69,077,562
NOVO NORDISK A/S- 315.90 323.00
12 12,249 .39
B 67,483,366] 69,000,086
BOSTON SCIENTIFIC 33.15 32.93
13 17,770 .19
CORP 65,393,271| 64,959,288
CHARTER
304.19 293.90
14 COMMUNICATIONS 1,969 .16
66,489,451| 64,240,276
INC-A
TAIWAN
40.79 41.09
15 SEMICONDUCTOR-SP | 14,000 .14
OR 63,393,370| 63,859,612
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RENTOKIL INITIAL 3.47 3.42
16 124,912 3.06
PLC 63,148,549| 62,347,818
214.46 202.68
17 INTUIT INC 2,738 3.03
65,184,126| 61,603,649
106.90 107.15
18 SAFRAN SA 4,407 3.01
61,211,101| 61,354,251
99.64 100.72
19 MIDDLEBY CORP 5,246 2.88
58,026,196| 58,655,144
85.23 88.91
20 CELGENE CORP 5,307 2.57
50,211,555| 52,379,554
ELECTRONIC ARTS 146.68 126.21
21 3,625 2.50
INC 59,025,682| 50,788,323
207.23 171.06
22 FACEBOOK INC-A 2,478 2.31
57,005,404| 47,055,660
RECKITT BENCKISER 65.03 68.70
23 4,629 2.28
GROUP PLC 43,856,167 46,331,211
BRITISH AMERICAN 38.72 41.52
24 7,449 2.21
TOBACCO PLC 42,020,679| 45,064,790
1,183.86 1,219.74
25 ALPHABET INC-CL C 317 2.11
41,660,234| 42,922,857
DAVIDE CAMPARI- 7.36 7.29
26 43,354 2.02
MILANO SPA 41,486,936 41,092,627
230.18 240.44
27 FEDEX CORP 1,535 2.01
39,222,752| 40,971,060
78.66 78.74
28 YUM! BRANDS INC 4,679 2.01
40,857,246 40,898,799
29.19 28.20
29 INDITEX 9,700 1.75
36,788,769| 35,541,052
179.25 174.75
30 ASSA ABLOY AB-B 15,063 1.64
34,236,542| 33,377,047
2018 7 31
15.66
13.56
13.50
13.49
4.23
3.51
3.46
3.44
3.39
3.19
3.16
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3.14

.06

.01

.01

R INIDN]W

.75

92.57

4.78

97.35

Bloomberg

32/77



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2018 7 31
NS - MR OHER ROHER (17511 572D, 81310
JEI:I"L’ — ;mﬁmnﬁ'!nlumﬁ.ﬂmm B ool AN ”ﬁé,'” J0RET H 101

A 2018461 107]

210,10 ’
201855 107
15,000 01844 T 10f7]
184D T 1017

100, D0}

WL AR St 12017
o kRt 6,325 M

L1 L]
NESTH DEYTH 0T DIETR BOEIA MOATA BUATH MSHTR MENIA MR MERTA

30 i i 1T G A R (RS R L b S LT R L e T,
30 M RT3 L R ol e 0 S G 0 L R R e e o 0

EERREORS
O #LA_ET B - O Btk
b8 bR [C] p s st a1.5%
SBARIa=fr—1ia X A Ay 4[] 5k 2 4.7% MR 4.7%
Lo T L — i — rfl AT 4.7% Bl - Hl W 3.7%
A H =T F R F N DI AF 20 T A ficl ] 4.5% & 100.0%
T e R L A PR =2 | 44% | SEREELSF—F v F~0RR Tl R
J—H-bFAR T AN il 390 | WARETE, o
777 Gl I LY EEY oty
Tk p = T AN b AT 3.4%
A e i Fe izl (U= E Y- a5 | DHELA LR
UBSH A —F ¥ T 34% RH A3
o e T =t FAUSr i 3.4% AT 18.6%
E T B (0 R o [T el e ok e 4= o TRt 14 o N L o g AR A= 18.4%
S A SRS A R S e AT, e 16.7%
T S 16.5%
i B - — 10.7%

e T T T
b i o7 A e

SEMP 2 EDHEES (B E~—2R)

208 L 19.2% IL1%
mt || [

- =p T
10% T 848 4
-15.5%

009EE 20100 2011 20124 20136 20144 D015 2016 20174 20186
7 o B on LB AL i PR R A TR L S LR L P,
P r LA T — TR EE A
HIMSERENNLT A K ETORERERRL TV ET

& SO LS B O R ET L O TRD, FEREOEARRETE - RIETSLO TRV EEA,
SR FOEARRIEEE O — L — TR RITET,

33/77



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

0.2

34/77



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

03-6722-4810 9 5
http://www.tdasset.co.jp/

16 15

10

35/77



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2 1
3 2
4 3
1
5
6 3 5
3

http://www.tdasset.co.jp/

36/77



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

10

37/77



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

38 59

12 133

25 2018 1 16 2018 7 17
193 2 1 EY

38/77



EDINETOOOO
00000000000 DOO000OO0(ELLT764)
Ooooooooooooooooooad

24
2018 1 15

25
2018 7 17

3,520,067 3,244,627
212,438,215 214,209,120
215,958,282 217,453,747
215,958,282 217,453,747

191,361 194,301
125,716

14,250 14,382
278,616 281,262

6 6

2,762 2,787
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1,710,736 1,672,915
19,429,201 702,010
19,429,201 702,010
19,429,201 702,010
245,590 35,439
6,950,786 24,109,848
334,778 955,735
334,778 955,735
1,165,664 625,933
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2017 9 16 2017 10 16| 2018 3 16 2018 4 16
139,630,902 1 144,426,656 1
6,912 202,011 1 (7,389 195,443 1
10 10
2017 10 17 2017 11 15| 2018 4 17 2018 5 15
136,796,782 1 144,032,461 1
6,906 198,059 1 (7,392 194,839 1
10 10
2017 11 16 2017 12 15| 2018 5 16 2018 6 15
137,750,471 1 144,065, 756 1
7,099 194,030 1 (7,409 194,429 1
10 10
2017 12 16 2018 1 15 2018 6 16 2018 7 17
141,926,667 1 143,779,063 1
7,416 191,361 1 (7,399 194,301 1
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876,425 939,468
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46 28
46 28
46 28
809,360,035 764,544,593

1,364,087,250
2,173,447,285

1,296,454,864
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2,060,999,485

46/77




EDINETOOOO
0 o = G2
Ooooooooooooooooooad

€Y

@

2018 1 15 2018 7 17
1
809,360,035 764,544,593
1 2 1
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1 26,854 1 26,957
2018 1 15 2018 7 17
918,834,348 809,360,035
5,120,701
109,474,313 49,936,143
809,360,035 764,544,593
730,251,442 685,081,329
79,108,593 79,463,264
809,360,035 764,544,593
2017 7 19 2018 1 15

2,015,028,839

189,686,337

101,203,001

12,940,797

2,116,231,840

202,627,134
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2018 1 16 2018 7 17

1,920,944,535 16,310,523

102,607,034 4,522,433

2,023,551,569 20,832,956
2017 7 19 2018 1 15
2018 1 16 2018 7 17

2018 7 17

us ABBOTT LABORATORIES 9,872 61.78 609,892.16

HONEYWELL INTERNATIONAL INC 5,279  146.40 772,845.60

YUM! BRANDS INC 4,768 78.66 375,050.88

BOSTON SCIENTIFIC CORP 17,770 33.15 589,075.50

AFFILIATED MANAGERS GROUP 1,917  148.62 284,904 .54

FEDEX CORP 1,535  230.18 353,326.30

CELGENE CORP 5,417 85.23 461,690.91

ELECTRONIC ARTS INC 3,625|  146.68 531,715.00

INTUIT INC 2,738  214.46 587,191.48

MIDDLEBY CORP 5,329 99.64 530,981.56

NIKE INC -CL B 8,276 77.75 643,459.00

NORTHERN TRUST CORP 6,586  105.46 694,559.56

WELLS FARGO & CO 10,889 56.99 620,564.11

COSTCO WHOLESALE CORP 455|  214.85 97,756.75

FACEBOOK INC-A 2,527|  207.23 523,670.21

INTERCONTINENTAL EXCHANGE INC | 11,244 75.19 845,436.36

ALPHABET INC-CL A 536| 1,196.51 641,329.36

ALPHABET INC-CL C 324| 1,183.86 383,570.64

CHARTER COMMUNICATIONS INC-A 1,990  304.19 605,338.10

101,077 10,152,358.02

(1,141,531,135)

BRITISH AMERICAN TOBACCO PLC 7,597 38.72 294,193.82

ROYAL DUTCH SHELL PLC-A SHS 27,140 25.93 703,875.90

RENTOKIL INITIAL PLC 138,823 3.47 481,854.63

RECKITT BENCKISER GROUP PLC 4,629 65.03 301,023.87
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SHIRE PLC 15,505 43.24 670,436.20
FERGUSON PLC 5,113 61.89 316,443.57
198,807 2,767,827.99
(411,880,483)
UBS GROUP AG 38,948 15.13 589,283.24
38,948 589,283.24
(66,459,363)
ASSA ABLOY AB-B 15,400  179.25 2,760,450.00
15,400 2,760,450.00
(35,223,342)
NOVO NORDISK A/S-B 12,249  315.90 3,869,459.10
12,249 3,869,459.10
(68,334,647)
BAYER AG 2,489 93.17 231,900.13
BEIERSDORF AG 1,962 99.14 194,512.68
SAFRAN SA 4,407|  106.90 471,108.30
INDITEX 9,700 29.19 283,143.00
DAVIDE CAMPARI-MILANO SPA 43,354 7.36 319,302.21
61,912 1,499,966.32
(197,515,565)
428,393
(1,920,944,535)
2018 7 17
SBA COMMUNICATIONS CORP 5,594 912,549.22
5,594 912,549.22
(102,607,034)
19 55.39% 56.42%
1 4.98% 5.07%
6 19.98% 20.35%
1 3.22% 3.28%
1 1.71% 1.74%
1 3.32% 3.38%
5 9.58% 9.76%
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6,642,674 7,254,267
39,531 46,019
48,324
854,047 1,054,036
383,416 450,583
52,937 104,232
8,020,932 8,909,139
176,527 141,929
114,696 101,837
2 61,326 39,714
504 378
48,795 44,418
2,862 2,862
42,345 36,077
3 3,586 5,477
296,532 295,596
1 38,529 37,527
2 5,386 5,386
3 122,433 117,140
4 103,847 116,050
5 26,335 19,491
521,854 481,944
8,542,787 9,391,083
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14,970 10,633

396,503 608,077
1 1,704 1,330
2 5,660 5,660
3 343,787 408,586
4 45,350 192,500

583,303 752,818

11,174 31,501

38,997 42,128

54

91,112 241,535

6,458 22,308

1,142,521 1,709,058

408,206 437,211

19,356 23,890

427,562 461,101

1,570,083 2,170,159

1,100,000 1,100,000

277,667 277,667
277,667 277,667

5,594,927 5,843,079
175,000 175,000
3,137,790 3,137,790
2,282,136 2,530,288

6,972,595 7,220,746

108 176

108 176

6,972,703 7,220,923

8,542,787 9,391,083
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2017 31 ) 2018 31 )
4,248,077 5,898,485
1,289,990 1,846,568
5,538,067 7,745,053
1,860,395 2,510,004
2,604 1,235
1,492,104 2,396,244
1 129,459 185,225
2 988,082 1,851,949
3 373,672 358,074
4 888 995
181,296 207,692
104,940 102,102
1 7,672 6,944
2 87,593 86,366
3 5,876 5,655
4 3,797 3,135
3,641,341 5,217,280
1,133,504 1,183,052
68,848 70,882
1,010,113 1,004,735
3 54,633 107,434
169,520 202,059
6,136 3,276
3,723 3,869
2,273 3,108
11,895 14,213
94,455 104,724
68,018 124,851
125,103 125,103
10 51,318 50,494
11 4,451 4,534
12 91,112 241,535
13 6,458 22,308
14 63,703 50,503
15 62,410 54,047
1,894,176 2,187,683
2,549 340,089
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108 108 6,972,703
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«C ) 68 68 68
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