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1,141,987,115 2,651,973,884
31,720,818 9,729,154
6,362,112 14,068,235
9,121 67,185
478,062 3,516,502
2,118 15,669
38,572,231 27,396,745
38,572,231 27,396,745
1,272,422,485 2,813,647,095
169,007,601 189,069,956
1,300,688 107,506,943
1,103,414,884 2,624,577,139
1,103,414,884 2,624,577,139
1,141,987,115 2,651,973,884
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21 1 16 21 7 16
21 7 15 22 1 15

9,989,938 101,768,501

4,458 25,984
12,000,966 147,222,153
21,995,362 249,016,638

25,630 366,107
1,344,842 19,162,925

5,931 85,380
1,376,403 19,614,412
20,618,959 229,402,226
20,618,959 229,402,226
20,618,959 229,402,226
1,158,120 10,874,837
31,160,226 169,007,601
17,932,340 113,348,241
17,932,340 113,348,241
165,893,992 273,671,520
165,893,992 273,671,520
9,346,562 78,266,465

169,007,601 189,069,956
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21 1 16 21 7 16
21 7 15 22 1 15
21 7 15 22 1 15
143,750, 1681 1,272,422,|/485
1,229,397,]429 2,976,119,/1220
100, 725, 1105 1,434,894,|1610
1,272,422,£85 2,813,647,|/095
3.
169,007,601 189,069, 956
21 1 16 21 7 16
21 7 15 22 1 15
1.
556, 681 7,933,603
2.
21 1 1|6 21 7 1|6
21 2 1|6 21 8 1|7
375, 044 14,019, 446
0 41,243, 3P0
5,215, 211 121,763, 1403
643,003 1,242,671
6,233, 258 178, 268, 540
0.0419 0.0753
4109 753
296, 950 11,833, 3p2
0.0020 0.0050
20 50
21 2 1|7 21 8 18
21 3 1|6 21 9 1I5
321, 625 16,872, 4p2
0 47,760, 548
5,196, 893 152,608, 789
702,409 43,386, 9B3
6,220, 927 260, 628, 7142
0.0421 0.0935
421 935
295,099 13,935, 0B7
0.0020 0.0050
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5,254, 241
653, 885

6,829, 553

0.0464
464
735, 540
0.0050
50
21 4 1|6
21 5 1|5

949, 241

546, 869
5,604, 040
763, 430

7,863, 580

0.0511
511
768, 551
0.0050
5

21

A
(o]

0
0
5
6 1|5
1,038, 224

1,001, 385
6,952, 296
1,248, 228

10,240, 1B3

0.0576
576
888, 310
0.0050
5
21 116

0
0
6
7 1|5

64, 774,841

72,437,641

0.0569
569
6,362,112
0.0050
50
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50

21 9 1|6

21 10 15

16,081, 50

55,441, 7p5
156, 338, 615
74,808,810

302,670, 660

5B3
0

w
or—+
N OO

161, 348, 535
115,607, 656

290, 986, 553

0.1165
1,165
B 0

B O
(&)}
or—+—
w N

177,258, 918
110,371, 387

301, 655, 868

0.1170
1,170

208,150, 371
107,057, 363

329,725, 3149

0.1171
1,171
14,0 , 2B5
0. 50

g o o
o O
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21 7 15
1,097,599, 286 687, 138
1,107,581 29
1,098,706, 867 687, Q009
22 1 15
2,604,780, 238 167, 190
2,647,949 2 39
2,607,448, 187 166, 455
22 1 15
0.867[2 0.932[8
(8, 67)]3 (9, 324
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(1)

(2)

278,974 2,604,740, 238

278,974 2,604,740, 238

2,612,678 2,647,949
2,612,678 2,647,949

50/135
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2009 5 31

$ 135  $ 722,476 $ 50
784,596 0 1,544
0 13,600 0
0 500 0
0 363 0
0 9,350 0
7 122, 964 0
1,666 0 0
16 14 15
0 11,060 0
0 919 0
0 1,000 0
0 2,429 21
0 3,048 0
786, 420 887,723 1,630
$ 0 $ 81,214 $ 0
0 0 15
0 3,141 0
0 450 0
0 154 0
1,689 1, 666 0
0 224 0
0 6,690 3
0 8,044 0
1,689 101, 583 18
$ 784,7318$ 786, 140 $ 1,612
$ 910, 3148$ 760,302 $ 1,602
(79, 023) (7,568) 67
4,211 80,767 (210)
(50, 771) (47,361) 153
$ 784,7318$ 786, 140 $ 1,612
9,711 74,516 18
1
1
$ 80.81 $ 10.55 $ 90.70
\ 7,714 N/ A\ 8,658
$ 135 $ 761,267 $ 50
$ 835,372 $ 0 $ 1,410
$ 0 $ 13,600 $ 0
$ 0 $ 366 $ 0
$ 0 $ 3,132 % 0
$ 0 $ 8 3 $ 0

2009 5 31
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63,324 56, 425 $ 90
36 (70,969) 67
(16, 477) 0 (263)
1 (47,789) 34
(108, 946) 0 131
(62,062) (62, 333) 59
(63, 324) (56, 425) (72)
(33,236) (6,980) 0
(96,560) (63,405) (72)
12,582 13,448 1,791
(168, 907) (202, 262) (1,422)
(156,325) (188,814) 369
(314,947) (314,552) 356
1,099,678 1,100,692 1,256
784,731 786,140 $ 1,612
(79,023) (7,568) % 67
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(a) 100. 0%
Pl MCO Emerging Markets Bond Fund (M)
$835, 372 74,369,829 784,596
0. 0%
0. 0%
Barclays Bank
0.010% due 06/0 2009 \ 4,522 47
DnB NORBank ASA
0.060% due 06/01/20009 $ 88 88
135
$135
100. 0%
$835,507 $ 784,731
100. 0% $ 784,731
(a) .
(b)
2009 5 31
200% 31
1 2 3
$ 784,596 0 $ 0 % 784,596
0 135 0 135
$ 784,596 1358% 0 % 784, 731
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(a) 95. 8%
Pl MCO Emerging Markets Bond Fund (M)
$1,410 146, 399 1,544
3.1%
3.1%
Brown Brothers Harri man & Co
0.010% due 06/ 01/ 20009 \ 877 9
DnB NORBank ASA
0.060% due 06/ 01/ 20009 $ 40 41
50
$50
98. 9%
$1, 460 $ 1,594
1.1% 18
100. 0% $ 1,612
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5 31

2009

~
© Q

0 15

15%

66306/ 2®09
000 06/ 2009

BNP
BOA
BOA

125,

—~
A O A M

~— —

—_~—
OO0

— —

1
0
0
0
3

06/ 2009

186 06/ 2009
800 06/ 2009

06/ 2009
600 06/ 2009

060
814

15,
1

21,

12,

Cl TI
ClI TI
JPM
JPM
MS C

1
0
0
0

1
21%

12,
150,

01306/ 2009

06/ 20009
07/ 2009

895
400
01307/ 2009

4
1
150,

RBS

CSFB

MS C

18

(3)»%

2009 31

5 31

20009

(c)

594

50

544

18

18
68

612

549
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31

5

2009

(d)

31

5

20009

133

FAS

21

21

21

21

(3)

(3)s% 0

(3)%

$
$

31

5

2009

133

FAS

67

67

67

67

34
34

34
34
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31

5

2009

2%

10.
BraziGbver nment

Bond

I nternati onal

18, 023

17,8089

01/15/2019
01/ 20/ 2037

due
due
due
due
due
due

875%
125%
875%
000%
750%
875%

5.

107

100

7.

135

127

229
22,425

000
800
950

03/07/ 2015

7.

01/15/2018
02/04/ 2025

8.

8.

195

18,

10/ 1472019

8.

o muw
— N ©©d
<+ © — © ©
w - - -~
N m
leNeoNeoNe)
Lo owo
coooNOo
T o)
— N N ©
-l -l
X & o o
om om
0o w©ONO
NS NN
cooocoo
NN NN
e e e
O~ LW
dHd00d
e e e
1 0 — —
ocoocoo
L OOLOO
5 5 5 5 O
T T OTOTDO
SEEERX
oOoocoo
nNoOoouw
NOWLWN~
O-HNNN
U B B I O |

Brasileiras S. A.

Eletricas

due

Trade

Centrais

977

700

11/30/ 2015

Finance,

750%

7.
GTL

nc.

624

900

10/ 20/ 2017

250% due
Val e Overseas

7.
6 .

Ltd.
01/ 23/ 2017

648
7409
79, 794

600
600

due
due

250%
250%

01/ 17/ 2034

8.

$77,837

2.0%

Banco

Chil e

Santander

492
418

500

12/09/ 2009
12/09/ 2014

due
due
Naci onal

1.634%
375%
Corp.

808
259
615

oQo
o Qo
0 g«

-w -

—A N o

Cobre de Chil e

del
09/ 21/ 2035
10/ 24/ 2036
11/ 30/ 2012

due
due
due

625%
150%
375%

5.
5.

400
500

6 .

6 .

de Electricidad S. A.

Naci onal

due

Empresa

8.

08/01/20183 104

350%

S. A.

due

Enersi s

116
15,812

000

12/01/ 2016

400 %

7.

$16, 904

1%

0.
Export-Import

of China

Bank
07/ 21/ 2015

< <
0 Lo
o o

875% due

4 .

$1, 058

9%

4.
RepubbfcCol ombi a

120

23,

22,700

09/18/ 2037

due
due
due

375%

250%

7.

N~
< -
0
-0

600
5
3
0

COP

12/ 22/ 2014
06/ 28/ 2027

. 850%

8.
9

[@ee]

N O o
AN O N
- -0

01/ 28/ 2033
01/ 15/ 2013
02/ 25/ 2020

375% due
due
due

. 750%
750%

10.
10
11.

38, 434

$37,471

4 %

1
Petroleum Export

Ltd.

06/ 15/ 2011

294

11,

12,364

265% due

5.
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Pet
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6.640
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11, 294
$14,021
0.2%
| vGodvoerr nment | nternational Bond
% due 01/ 24/ 2023 1,900 1,909
1,909
$2, 083
0.3%
nGolvaer nment Bond
0% due 11/08/ 2011 2,300 2,472
2,472
$2,512
0.3%
Ltd.
% due 03/ 02/ 2016 3,000 2,679
2,679
$2,925
4., 8%
eGoivaer nment I nternational Bond
% due 03/ 09/ 2017 27,400 26, 647
5% due 03/04/ 2019 440 554
ahit Holding BV
% due 10/17/ 2011 4,900 4,900
% due 06/ 28/ 2017 3,200 2,784
% due 10/ 17/ 2016 100 90
% due 06/ 29/ 2037 3,200 2,560
37,535
$39,102
0.8%
gas Finance BV
% due 05/ 14/ 2017 2,700 2,011
zchevroil Finance Co SARL
% due 11/ 15/ 2014 5,501 4,609
6,620
$9, 245
1. 7%
liam Nasional Bhd
% due 08/ 15/ 2015 1,000 1,150
nas Capital Ltd.
% due 05/ 22/ 2022 10, 000 11, 426
¢c Bank Bhd.
% due 06/ 20/ 2017 900 806
13,382
$14, 480
9. 3%
ca Movil SAB de C. V.
% due 03/01/ 2014 500 507
% due 01/ 15/ 2015 4,550 4,687
% due 12/ 18/ 2036 MXN 10, 900 626
pital SPV Ltd.
% due 12/ 31/ 2049 $ 1,300 676
pital SPV Ltd.
% due 12/ 31/ 2049 3,700 1,903
ecaria Su Casita S.A. de C.V,.
% due 10/ 04/ 2016 800 476
s City Southern de Mexico S.A. de C. V.
% due 06/ 01/ 2014 2,000 1,590

59/135
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Bond

I nternational

Mexi Gover nment

157

10,

900
610

03/19/2019

due
due
due
due
due
Project

950%
750%
250%
500%
300%

5.

0 oW
N O O~

09/ 27/ 2034
12/15/ 2016
04/ 08/ 2033

6 .

<

00O

Lo

Lo

-

™

o

- M
- i

114

MXN

7.

7.

08/15/ 2031

8.

Master Trust

Funding

Pe me Xx

2.

190

190

10/15/ 2009
03/01/2018

due
due
due

931%

750 %

625%
Petroleos

625
582

23,

00O
700

25,

5.

06/ 15/ 2035
Mexi canos

6 .

321
73,326

10,

400

05/ 03/2019

000% due

8.

$75,622

5%

NV

Nederl and
due

Rabobank

1.

© ©
—
N N

< <

200

05/19/2010

226 %

$4,200

0. 3%

ANZ National

Ltd.

International

0 00
< <
NN

N N

200

07/19/ 2013

200% due

6 .

$2, 198

5.3%

Panaf@aver nment

Bond

Il nternational

01/ 26/ 2036

580

674
24,400

due
due
due
due

700 %
125%
875%
375%

6 .

010
936

25,

01/ 29/ 2026
09/30/ 2027

7.

790

8.

112
41, 638

13,

574

10,

04/ 01/ 2029

9.

$41,770

1%

Per Government

Bond

International

05/ 03/ 2016

N
™

741

due
due

375%

750%

8.

< ©
o N
0 AN

o™ 0

205

11/ 21/ 2033

8.

$7,559

3.2%

Philippine

Bond

International

Government

245

257

01/15/ 2032
01/14/ 2031

due
due
due
due
due
due

375%
750%
250%
375%
875%
875%

6 .

312
566

16,

000
500

15,

7.

01/15/ 2014
06/17/ 2019

8.

557
609
747

060

8.

384
600

03/17/ 2015

8.

01/15/ 2019

9.

408
25, 444

800

03/16/ 2025

625% due

10.

$24,0097

3 %

Laffan

Liquefied Natural Gas Co. Ltd.

Ras
5.

893

000

09/30/ 2020
Liquefied

due
Laffan

298%

Co. Ltd. |

Gas

Natur al

Ras
5.

™ O
o
— O

09/30/ 2016

due

832%

$2, 155

7%

12.
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300

OAO Gazprom

for
3 1

& Deutschland

A.

S.
11/02/ 2017

Bank
625% due 03/01/ 2013
Capital
06/ 01/ 2015

ABN Amro

9.
Gaz

0 « 00
o < O
N 00 00

N < M

o o
- O

500

N <

EUR
$

11/ 22/ 2016
08/16/ 2037

due
due
due
due
due
due

. 440%
875%
RSHB Capital

5
5.
6.212%

7.

645
896
607
639

126
208

558
522
539
291

99, 468
690
421
120
545
17,776
556
140
324
736
19, 756

17,

19,
4;
3;
4;
5,
9,
2,
2,

300
500
640
850

984
500

600
300
000
650

OJSC AK Transnef't
800
500
050
885
000
500

800
000
300
600
650

23,
18,

Bond
Ltd.

Bond

EUR
& Tobago

EUR

for

OJSC Russian
(a)

Ltd.

06/ 27/ 2012
Tuni si e

Il nternational

for

Trinidad

S. A.
Bank
05/16/ 2013
Il nternational
A.
S. A.
. 5%
of
de
Dhabi

09/19/ 2027
6 %

04/11/ 2018
04/ 28/ 2034
03/31/2030
S.

07/ 02/ 2013
03/20/ 2012
03/20/ 2017
07/18/ 2011
07/ 18/ 2016
08/ 07/ 2018
05/16/ 2013
05/30/ 2022
06/ 02/ 2014
05/ 27/ 2019
05/15/ 2013
05/ 08/ 2022
06/ 22/ 2020
04/ 07/ 2011
02/20/ 2013

Abu

3%
5%
0.

due
Sui sse
due
Centrale
due
due
due
due

of
due

RussiGavernment
due

SB Capital

due

BP Finance

due

due

due

due
TransCapitallnvest

due

due

due

due

due

due

due

2.

2.
AGbpiveanment

$112,277
$17, 952
1%

$799
$4,582
$19, 091

288 %
146 %
625%
Agricultural
175%
500%
468%
125%
625%
875%
500%
103 %
700 %
250%
875%
500%
875%
000 %
Petroleum Co.
000 %
500%
750 %
250%
250%
Emirate

Banque
6 .

Credit
4 .

8.
8.
7.
7.
6 .
TNK-
6 .
6 .
6 .
7.
6 .
8.
South
5.
5.
6 .
6 .
5.
6 .
4 .
6 .
8.

0 00
0 00
O ©

< <

500

04/ 08/ 2019

750%

61/135
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3%
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750
500
700
400
900
400

0000000000000000000
600

nc.

PLC

Group
Group,

LLC

PLC
Scotl and
Trust
Corp.

PLC

11/15/ 2011
Cos.

04/ 29/ 20409
05/ 21/ 2018
04/ 02/ 2012
of
05/11/ 2012
Il nternational
05/ 15/ 2058
05/01/ 2018

Bank
due

due

HBOS PLC

Ameri ca

due

. 1%
Stearns

due
TSB Bank
due
Bank
due
$11, 392
0%
|l ssuance
due

6 %

Ameri can

8.

Barcl ays
700%
750%
800%
625%

21.
994 %
5.
175%
of
650%

7.
Ll oyds

2.
Chase

6.
Royal
2.

0.
Bank
5.
Bear

oM
™
-0

N -
© ~

.650% due 07/02/ 2018
. 700% due 11/15/ 2014

4
5
Ci
8
C
1

606
241
648
898
86
257
606
934
841
766
353
181
279
200
216
742
093
44,210
525
196
92
83
109
466
879

3 ’
10,

160
250
800
800
100
300
100
00O
900
900
100
250
300
300
300
850
400
675
540
238
248
324
200

nc.
640

27,

BRL
EUR
Mortgage,

Corp.
Trust

Assets
62/135

nc.
nc.

Capital
I
Corp.
N. A.
,
X1

Mortgage
Commerci al

nc.
Group,
Bank
& Co.
05/ 03/ 2017
N. A.
Capital
12/ 29/ 2049
Mortgage
05/ 25/ 2046

01/14/ 2038
0%

05/18/2010
04/ 11/ 2013
03/ 22/ 2016
04/ 01/ 2018
10/ 01/ 2037
Capital

06/ 10/ 2011
06/ 13/ 2016
04/ 25/ 2018
10/ 25/ 2011
11/15/ 2011
05/ 15/ 2014
11/03/ 2014
05/ 14/ 2010
01/ 25/ 2036
09/ 25/ 2046
02/ 25/ 2047
11/ 25/ 2046
02/ 10/ 2051
06/ 10/ 2049

I
Chase
2.
Rat e
Ho me

El ectric
Bank

due

due

Fargo

due

due

due

due

due
Lynch
Ameri ca

due

due

Sachs
due
due
due
due

Deer e
due

Stanl ey
SLM Corop.

due
due
due
due
due
due
due

Wachovi a

1.

due
due

Ameri can

0.

itigroup,
500%
875%
677%
150%
750 %
043%
090%
322%
531%
375%
396%
806 %
700 %
410%
499%
499%
139%
359%
of
492%
658 %

. 004 %

5.
. 875%

Gol dman
JPMorgan

5

Me

6
Adjustabl e

Gener al
5.

1.

6 .

6 .
John
2.

Mor gan
10.

1.

1.

5.

1.
Wel | s
7.

5.

0.

2.

2.
Banc
5.

5.
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644
876

760

05/ 10/ 2045
02/10/ 2051

739% due
due

745 %

5.

100

5.

nc.

Securities, I

Mortgage

Banc of Ameri ca
5.433% due
Mortgage

124

180

02/ 25/ 2036

Corp.

Finance

03/25/ 2037

Chase

5.

134

210
Mortgage

due
Citigroup & Deutsche

Trust

5.

427 %

Commerci al

Bank

736
416

900
500

10/ 15/ 2048
11/ 15/ 2044

due

due
Citigroup Commerci al

617%
886 %

5.

Trust

Mortgage

608

774

12/10/ 2049

due
Citigroup

700 %

5.

l nc.

Loan Trust,

Mortgage
03/ 25/ 2034

47

54
402
186

Certificates

due
due
due

694 %

967 %

669 %
Commerci al

4 .

233

12/ 25/ 2035
07/ 25/ 2046

4 .

101

5.

Pass-Through

Mortgage
12/10/ 2046
12/10/ 2049

878
412

100
510

306% due
816% due
Countrywide

5.

5.

Trust

Loan

Al ternative
07/ 25/ 2046
11/ 20/ 2035
12/ 25/ 2035
11/ 25/ 2035

32
95

8 6
209
279
452

Pass-Through

due

due

due

due
Countrywide
Trust

6 .

519%
639 %
439 %
885%

0.

0.

127
262

2.

5.

Mortgage

Loan

Ho me

6 4

105

09/ 25/ 2047

due

078%
Greenpoint

Funding Trust

Mortgage
10/ 25/ 2046

74

700

due
Har borview Mortgage

509 %

0.

Trust

Loan

58
35
46

137

09/19/ 2046
08/ 21/ 2036

due
due
due

Homebanc

0.

528%
638%
845%

0.

88
76

0.

08/ 19/ 2036

5.

Trust

Mortgage

due

218

523

12/ 25/ 2036

489 %

Trust

Loan

Il MSC Mortgage
due

Il ndy mac

0.

69

194

07/ 25/ 2047

489 %

Loan Trust

Mortgage

Il ndex
due
due
due
due
due

Il ndy mac

0.

6 4
19
22
273
256

180

06/ 25/ 2047

509 %
519%
549 %
099%
273 %

54

52
428
404

Securities

05/ 25/ 2046

0.

07/ 25/ 2035

0.

09/ 25/ 2035

5.

06/ 25/ 2035

5.

Mortgage

Chase Commerci al

JPMorgan
Corp.
5.

687

900
210
600

05/ 15/ 2047
06/ 12/ 2047
02/ 12/ 2049
02/ 12/ 2051

due

due

due

due
LB-UBS Commerci al

336%
440 %
746 %
794 %

163
460
835

5.

5.

100

5.

Trust

Mortgage

617

870

02/15/ 2040

due

Lumi nent

0.

430%

5.

Trust

Mortgage

due
due
due

MASTR Adjustabl e

88
45

240
127
113

12/ 25/ 2036
12/ 25/ 2036
10/ 25/ 2046

479 %
489 %
509 %

0.

47

0.

Mortgages Trust

Rat e

67

166
Mortgage

04/ 25/ 2046

519% due

0.

Lynch Countrywide Commerci al

Merrill

Trust

5.

288

400

Securities

09/12/ 2049

due

700 %

Mortgage-Backed

Lynch

Merrill

Trust

5.

130

221

04/ 25/ 2037

due

841%

Capital |

Stanl ey

Mor gan
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870
81

100
100

12/12/7 2049
06/11/ 2049

809% due
881% due

5.

5.

Stanley Mortgage Loan Trust
due
Residenti al

Mor gan

5.

56

69

06/ 25/ 2036

380%

nc.

Loans,

Accredit
08/ 25/ 2037

69

187

559% due

0.

Trust

Mortgage

due
Structured Asset

Sequoi a

5.

51

81

01/ 20/ 2047

200%

nc.
191

Il nvest ment s,

Mortgage

71

05/ 25/ 2046

due

Wachovi a

5.

529%

0.

Trust

Mortgage

Commerci al

Bank

due
Mortgage

401

500

10/ 15/ 2048

572 %

Certificates

Pass-Through

03/ 25/ 2047

Wa Mu
2.

168
84

133
79

481
233
311
225

due
due
due
due
due
due
due
due
due
due

139%
179%
199 %
259 %
300%
478 %
582%
586 %
633%
929 %
Washington

01/ 25/ 2047
04/ 25/ 2047

2.

2.

12/ 25/ 2046
01/ 25/ 2037

2.

111
66

175
112

5.

04/ 25/ 2037

5.

6 4
229

100
362
244
169

12/ 25/ 2036
12/ 25/ 2036
05/ 25/ 2037

5.

5.

150
111

5.

09/ 25/ 2036

Mut ual

5.

Mortgage

Al ternative

Certificates
05/ 25/ 2046

Pass-Throu

49
15,543

123

409% due

2.

3 %

13.
Ma e
due

02/ 01/ 2039

Fanni e

5.

11/01/ 2033

000 %

746
475

17,

297
458

17,

09/01/ 2035
10/01/ 2035

due
due

221 %
500%
02/ 01/ 2039

5.

5.

216
476

15,

697
457

14,

due 03/01/ 2036
due

532%
000 %
12/01/ 2037

5.

06/ 01/ 2034

6 .

602
707

201
490

due 07/01/2038 (c)

000 %

6 .

Mac
due
due
due
due
due

Freddi e

0.

187
4 42

10,
13,
12,
18,

200
13,400

10,

02/01/2011

888 %
926 %
937%
268 %
500%

05/04/ 2011

0.

608
875
221
104,555

600
800
147

12,
18,

08/ 05/2011

0.

04/01/ 2011

1.

2 ’

11/01/ 2038

5.

0. 0%

U. STreasury

Not es
04/30/ 2011

303
165, 212

303

(¢c)

875% due

0.

$177,178

3.0%

UruguGoyver nment

Bond

International

03/21/ 2036

10, 047
13,835
23,882

200

10,
13,

due
due

625%

000 %

7.

176

11/18/7 2022

8.

$24,327
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6 %

0.
VenezuGolvaer nment

Bond

I nternational

M A<
O o
0 ™M

M - <

n o
o™ ©
[coNep)

650% due 04/ 21/ 2025
375% due 01/13/2034

7.
9

$9,557

3%

2.

0.4%

PLC

Bank

Barcl ays

868

870

08/ 10/ 2009

066 % due

1

7%

Deut sche

0.

nc.

Securities,

Bank

due

000

00O

06/ 01/ 20009

180%

4. 125% due

Not es

5 29 U.S. Treasury
$65

20009
05/15/ 2015

136

$6, 000

Securities

JPMorgan

600

600
05/ 07/ 2012

06/ 01/ 2009

200% due

0.

2.153% due
$7,600

29 Fanni e Mae

5

20009

$7,757

13,600

2 %

0.

Santander

de

Banco

0.

430

430

06/ 01/ 20009

due
Citibank

0.

060%

N. A.

due

Deut sche

0.

41

29

EUR

06/ 01/ 2009

138%

Bank AG

due

06/ 01/ 2009 GBP 42 68

098%

539
18,007

736,076
(154)

(0.0 %)

N~ ©
oXw
O W .~
- T OM
MM 00
-1 O M~ &
L2 L2

50,153
786, 075

4%

6.

0 %

100.

$9, 350

31

(a)
( 2008

$3,797

(c2009 31

628

8278%

December Futures2/ 2010 2,

Eurodol I ar

90-Day
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(1)

2009 5
31
(2) (3)

American I nternational
Group, Ilnc. 6.250% due
05/ 01/ 2036 2. 06603/ 20/ 20C3FB23. 35%1% 6, 0090 (2,62%) (2,626)
Cemex SAB de C. V. 9.625%
due 10/01/ 20009 1.05022/ 20/ 2016PM 7.641% 4,000 (1,146) (1,146)
Gaz Capital S.A. 8.625% due
04/ 28/ 2034 1.1400w/ 20/ 201MSC 4. 783 % 700 (48) (48)
Il ndone&oivaer nment
International Bond 6. 750%
due 03/10/ 2014 2.29022/ 20/ 20C6TI 3.350% 1,600 (92) (92)
I ndoneGoivaer n me nt
I nternational Bond 6. 750%
due 03/10/ 2014 2.36000/20/201WBS 3.350% 10,100 (527) (527)
Il ndone&oivaer nment
International Bond 6. 750%
due 03/10/ 2014 2.385009/ 20/ 201BS 3.350% 1,400 (71) (71)
I ndoneGoivaer nment
I nternational Bond 6. 750%
due 03/10/ 2014 2.480009/ 20/ 201BS 3.350% 2,000 (90) (90)
Il ndone&oivaer nment
International Bond 6. 750%
due 03/10/ 2014 2.43022/ 20/ 201BS 3.350% 2,000 (99) (99)
Mexi Gover nment
I nternational Bond 7.500%
du®4/ 08/ 2033 2.95022/ 20/ 20C8SFB 0. 900% 4, 900 124 124
Me xi Gover nment
I nternational Bond 7.500%
du®4/ 08/ 2033 2.90022/ 20/ 2068BC 0. 900% 2,000 50 50
Mexi Gover nment
I nternational Bond 7.500%
du®4/ 08/ 2033 0.695@1/ 20/ 201UBS 2.347% 1,300 (131) (131)
Per Gover nment
International Bond 8. 750%
duél/21/2033 1.22020/ 20/ 201MSC 1.548% 1,750 (11) (11)
Per Gover nment
I nternational Bond 8. 750%
duél/21/2033 1.96020/ 20/ 201MSC 2. 196% 15, 050 (184) (184)
Petrol eos Mexicanos 9.500%
due 09/15/ 2027 1.200004/ 20/ 20BE€ELY 2.697% 1,000 (84) (84)
Petroleos Mexicanos 9.500%
due 09/15/ 2027 0. 79007/ 20/ 20CLTI 1.922% 800 (17) (17)
Philippine Government
I nternational Bond 10.625%
due 03/16/ 2025 1.77000/ 20/ 20BEZLY 2.129% 1,290 (10) (10)
Philippine Government
International Bond 10.625%
due 03/16/ 2025 1.92000/ 20/ 20BZLY 2.129% 4,000 (10) (10)
Philippine Government
I nternational Bond 10.625%
due 03/16/ 2025 2.32003/ 20/ 20B&LY 2.190% 2,000 19 19
Philippine Government
International Bond 10.625%
due 03/16/ 2025 2.30006/ 20/ 20BBLY 2.216% 800 6 6
Philippine Government
I nternational Bond 10.625%
due 03/16/ 2025 2.51000/ 20/ 20BTLY 2.350% 1,250 20 20
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Philippine Government
International Bond 10. 625%
due 03/16/2025 2.53000/ 20/
Philippine Government
International Bond 10.625%
due 03/16/ 2025 2.34003/ 20/
Philippine Government
International Bond 10. 625%
due 03/16/ 2025 1.77022/ 20/
Philippine Government
International Bond 10.625%
due 03/16/ 2025 2.83006/ 20/
Philippine Government
International Bond 10.625%
due 03/16/ 2025 2.05000/ 20/
Philippine Government
International Bond 10.625%
due 03/16/ 2025 2.50000/ 20/
Philippine Government
International Bond 10. 625%
due 03/16/ 2025 1.77000/ 20/
Philippine Government
International Bond 10.625%
due 03/16/ 2025 2. 440000/ 20/
Philippine Government
International Bond 10. 625%
due 03/16/ 2025 1.79000/ 20/
Repubbf cKodr.e2a5 0 %

due 06/01/2013 3.75022/ 20/
Repubbf cKodr.e2a5 0 %

due 06/01/20183 3.43022/ 20/
Repubbf c Kodr.e2a5 0 %

due 06/01/20183 3.80022/ 20/
Repubbf cKodr.e2a5 0 %

due 06/01/2013 3.85022/ 20/
RSHB Capital S.A. for 0JSC
Russian AgrBaoktural

6.875% due 11/294026%5006// 20/
RSHB Capital S.A. for 0JSC
Russian AgrBaoktural

6.875% due 11/290200004/ 20/
RSHB Capital S.A. for 0JSC
Russian AgrBaoktural

6.875% due 11/294026TI020/ 20/
RSHB Capital S.A. for 0JSC
Russian AgrBaoktural

7.175% due 05/160420I8063/ 20/
RussGaver nment
International Bond 7.500%
due03/ 31/ 2030 11.000%/ 20/
RussGavernment

I nternational Bond 7.500%
dued3/31/2030 11.00M%/ 20/
Urugu@oyv er nment
International Bond 7.875%
duedl1/ 15/ 2033 1.05001/ 20/

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

BTLY

CBTI

CrTlI

C8TI

iU B

10U B

IS C

1IMS C

1B S

ODBU B

0J9P M

0J9P M

owB S

BCLY

BEZLY

C3FB

BEZLY

CSFB

618 BC

iU B
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.350%
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. 200%

.200%

. 200%

.199%
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. 249%

. 835%
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1,250 21 0 21
9,200 93 0 93
11,600 (414) 0 (414)
700 28 0 28
3,300 6 0 6
2,500 38 0 38
230 (2) 0 (2)
1,700 19 0 19
980 (7) 0 (7)
2,600 55 0 55
3,000 56 0 56
2,000 43 0 43
1,000 22 0 22
1,000 (45) 0 (45)
10,000 (867) 0 (867)
2,900 (201) 0 (201)
12,500 (986) 0 (986)
9,000 520 0 520
5,000 288 0 288
9,000 (146) 0 (146)
$ (6, 40%) 0 $ (6,406)
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(1)
(3)
Dow J CDX .A. EM10
I ndex 3.350%2/20/2013JPM$ 8008$% (22)% (128% 106
Dow J CDX AL 1G9
I ndex 0.701%2/20/2012DUB 7,292 74 0 74
Dow J CDX AL 1G9
I ndex 0.708%2/20/2012DUB 2,431 25 0 25
Dow J CDX AL 1G9
I ndex 0.710%2/20/2012DUB 1,167 12 0 12
Dow J CDX AL 1G9
I ndex 0.695%2/ 20/ 2012GSC 1,653 17 0 17
Dow J CDX AL 1G9
I ndex 0. 705%2/ 20/ 2012GSC 2,431 25 0 25
Dow J CDX AL 1G9
I ndex 0.720%2/ 20/ 2012GSC 19,251 209 0 209
$ 3408% (128% 468
(1)
(ii)
(2)
(3)
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6- Month GBP-LBEBOBO®3/ 18/ 206G&C GBP 1,008 136% (22)% 158
6- Month GBP-LBEBOBO®3/ 18/ 20RBS 2,200 299 (55) 354
BRL-CDI - Co mp oluln.déesd®% / 02/ 2 OHHBCBRL 38, 500 355 181 174
BRL-CDI - Comp oluln.déexd@% / 02/ 201 PM 35,000 323 175 148
BRL-CDI - Co mp oluln.dée5xd®% / 02/ 2 0 M2 P 18,600 172 105 67
| BMEXI D 8. 66001/ 31/ 20BALYMXN 14,200 44 72 (28)
| BMEXI D 8. 660001/ 31/ 20QIT I 95,200 303 450 (147)
| BMEXI D 8. 66001/ 31/ 20HIBC 16, 400 52 (19) 71
I BMEXI D 8. 950082/ 19/ 2019M 43,600 200 0 200
I BMEXI D 7.78004/ 09/ 20D9B 23,000 (38) 17 (55)
$ 1,848 9043 942
(e) 2009 5 31
Cal | - OTC 7-Year 3-Month
I nterest Rate SwRBS USD-LI BOR 2. 35006/ 22/ 220020, 6 @O0 42 $ 4
Put - OTC 7-Year 3-Month
I nterest Rate SwRBS USD-LI BOR 3.50006/ 22/ 20020, 600 41 150
$ 83 $ 154
(f) 2009
Fanni e Mae 6.000%W6/01/2H39 3,006 3,13% 3,141
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(g9) 20029
BRL BCLY 8,821 06/20G@®9 809 $ 0 3 809
BCLY 8,821 06/2009 0 (7) (7)
HSBC 37,448 06/2009 31 0 31
HSBC 37,448 06/2009 0 (3,083) (3,083)
ML P 28,626 06/2009 1,014 0 1,014
ML P 28,626 06/2009 0 (24) (24)
ML P 28,626 08/2009 0 (988) (988)
cLP BCLY 237,699 11/20009 15 0 15
clITI 239,877 11/20009 0 (13) (13)
JPM 2,178 11/2009 0 0 0
CNY BCLY 18,264 09/2009 44 0 44
clITI 11,800 09/2009 34 0 34
DUB 53,355 09/2009 141 0 141
HSBC 23,782 09/2009 65 0 65
JPM 25,841 09/2009 81 0 81
copP ML P 1,399,33111/20009 0 (75) (75)
EUR RBS 265 06/2009 10 0 10
RBS 19,992 06/2009 0 (1,062) (1,062)
UBS 142 06/2009 0 (8) (8)
GBP ClITI 1,394 07/20009 0 (91) (91)
HKD BCLY 41 06/2009 0 0 0
BOA 40 06/2009 0 0 0
HSBC 41 06/2009 0 0 0
HSBC 232 06/2009 0 0 0
JPM 109 06/2009 0 0 0
HUF BCLY 1,489,35810/ 20009 0 (665) (665)
I DR BCLY 1,713,16306/ 2009 0 (27) (27)
JPM 1,713,16306/ 2009 2 0 2
MX N BCLY 117,694 11/20009 0 (74) (74)
HSBC 976 11/20009 0 (1) (1)
JPM 4,293 11/20009 8 0 8
MY R BCLY 85 08/2009 0 0 0
JPM 85 08/2009 0 0 0
PHP clITI 753 08/2009 0 0 0
JPM 753 08/2009 0 0 0
PLN CclITI 4,128 11/20009 14 0 14
JPM 4,128 11/20009 0 (56) (56)
SGD clTI 2,026 07/2009 22 0 22
clITI 1,553 07/2009 0 (11) (11)
HSBC 535 07/20009 0 0 0
HSBC 2,769 07/2009 0 (97) (97)
JPM 1,761 07/20009 49 0 49
TRY BCLY 6,923 07/2009 86 0 86
JPM 6,923 07/2009 0 (400) (400)
ZAR BCLY 457 11/20009 0 (8) (8)
CclTI 457 11/20009 4 0 4
$ 2,428 (6, 690) (4,261)
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+
(h)
2009 5 31
2008 31
1
$ 0 % 736, 056 0 $ 736,076
0 (3,141) 0 (3,141)
* 628 (9,411) 0 (8, 783)
$ 628 $ 723, 534 0 $ 724,152
2009 5 31 3
3
2008 20009
5 31 5 31
6,81% 0 $ 0 $ 0 $ 0 $ (6,81%) 0
++ (691) 0 0 0 691 0 0
6,126 0 $ 0 $ 0 $ 691% (6,81%) 0
+
+ +
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(i) 2009 5 31 A
2009 5 31
FAS 133
628% 0 $ 0 $ 0 $ 0 $ 628
0 2,429 0 0 0 2,429
1,172 0 1,876 0 0 3,048
1,809 2,429 1,87% 0 $ 0 $ 6,105
(1549 0 $ 0 $ 0 $ 0 $ (154)
0 (6,690) 0 0 0 (6,690)
(230) 0 (7,814) 0 0 (8,044)
(3849 (6,699) (7,81%) 0 $ 0$ (14,888)
2009 5 31
FAS 133
(7,96%) 0 $ (24, 963) 0 $ 0 $ (32,927)
0 10, 855 0 0 0 10,855
(7,96%) 10,855 (24, 963) 0 $ 0$ (22,072)
11, 2 %5 0 $ (5,398) 0 $ 0 $ 5,827
0 (4,368) 0 0 0 (4,368)
11,225 (4,368) (5,398) 0 $ 0 $ 1,459
N
NN
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2009 5 31

GAAP

(iv)

FASB 157
FAS 157
3
1
FASB FAS
FASB 133
FASB
133 (i)
FASB 161
FASB 133
FAS 161
4
(a)

133-1
FASB 45

1
FASB 4

GAAP

FASB

157

FIN 45-4

FAS 3

3
5

FAS 161
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FAS 157
FAS 157
2

FAS 157
3 3

3
FI' N 45

FAS
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(b)

4 NYSE

(c)

60

NYSE

NYSE

NYSE
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(d)

(e)

(f)

(9)
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)
08 2 1 FASB
FASB
FSP FI
Fi
FIN 48
FASB
FIN 48
50

50

50
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FIN 48-2 FASB 4 8
FI'N 48 F
FI' N 48 2007 12 15
1 FASB 1
FI'N 48 200
FI N438
50

FI'N 48
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21 7 15 22 1 15
197,500, 394 232,125, 38F¢
- 189, 940, 85§
249,957, 50( 119, 990, 88(
447,457, 894 542,057,124
447,457, 894 542,057,124
5,451, 048 1,702,413
5,451, 048 1,702, 413
5,451, 048 1,702, 413
436,362, 614 533,141, 451
5,644,227 7,213,260
442,006, 84¢ 540,354, 711
442,006, 84f¢ 540,354, 711
447,457, 894 542,057, 124
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NN
R
R
U o
NN
N -
[EEN
(S
U1 o

(1) (1)

(2) (2)

(3) (3)
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21 7 15 22 1 15
21 1 16|1. 21 7 16
964,601, 461 436,362, 619
48,491, 2F5 164, 048, 154
576, 730, 117 67,269, 3p2
21 7 15 22 1 15
CS1 300 198,295 CS1 300 198,295
82,139,65p4 Citigroup WGBI 19,740
851, 804 165,507, 1370
952, 06 6§ 883, 454
125,817, 255 2,882,693
69, 996, 4p8 24,112,149
2,666, 233 577, 604
1,118, 639 690, 047
1,093, 476 106,676, 979
104,077, 823 65,418, 0pO0
53,118 1,935, 951
7,429, 958 226,911
142, 336 2,612, 6178
54,520 88,564, 95p1
39,770, 9B4 73,0091
436, 362, 6/19 30,648, 0p2
436,362, 619 1,014, 634
446,140
40,652, 9B2
533,141, 451
2.
533,141, 451
21 1 16 21 7
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21 7 16 22 1 15
189,940,858 44, 3118
189,94Q, 858 44, 3]118
21 7 15 22 1 15
1.012)|9 1. 0135
(10, 1219 (10, 13B)5
(1)
(2)
0074 Qo044 10, 000/, 0009,998,684
0074 Qo059 20,000, 00019, 992, 122
0074 Qo061 20, 000] 00019, 999], 128
0074 Qos66 20,000, 00019, 988|, 268
0074 Qo072 40,000/, 00039, 992|, 432
0074 Qo073 40,000/, 00039,979|, 440
0074 Qo074 40, 000/, 00039, 990) 784
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