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J.P.Morgan Securities LLC

(TOPIX) ( )
MsCI ( )
MsCl (
NOMURA-BP1
FTSE ( )
JP GBI-EM ( )

( )
o T T T T T T T T T TS 1
1 1
1 1
'm (TOPIX)( ) (TOPIX) !
1 1
1 1
1 1
1 1
1 1
1 1
. = MSCI ( ) MsCl MSCI Inc. .
: NSCI Inc. = NSCI :
1 1
' ( ) WNsCl MSCI Inc. '
1 1
! MSCI Inc. = NOMURA-BPI NOMURA-BPI !
1 1
1 1
1 1
1 1
1 1
1 1
, m FTSE ( ) FTSE ( )  FTSE Fixed Income LLC ,
: FTSE Fixed Income LLC :
1 1
' FTSE Fixed Income LLC = JP GBI-EM P GBI-EM1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
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2038 15 ( 15 )
( )
2019
2018 12 28
(@) )
8,962,921,895 99.55
( ) — 40,257,030 0.45
( ) 9,003,178,925 100.00
) (@D)
7,293,673,500 59.23
4,076,429,490 33.10
521,157,200 4.23
11,891,260,190 96.56
( ) — 423,571,873 3.44
( ) 12,314,832,063 100.00
) (@)
138,257,280 1.12
(@D) (@D (@) (@) )

4,446,555,487| 2.0333| 9,041,181,272| 2.0157| 8,962,921,895| 99.55

)

99.55
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99.55
C )
)
) ) ) ) )
1 7.5% NETHERLANDS GOVT | 24,300,000| 16,958.31| 4,120,869,330| 16,775.43| 4,076,429,490| 7.500| 2023/ /15| 33.10
2 6.5% DEUTSCHLAND 19,500,000| 19,571.97| 3,816,534,150| 19,672.30| 3,836,098,500| 6.500| 2027/ /4|31.15
3 4.75% DEUTSCHLAND 15,000,000 22,363.43| 3,354,514,500| 23,050.50( 3,457,575,000|4.750] 2040/ /4]|28.08
4 4.375% FINNISH GOVT 4,000,000| 13,196.57| 527,862,800 13,028.93| 521,157,200/ 4.375( 2019/ /4| 4.23
)
96.56
96.56
C )
) )
( ) ( )

)
EURO BUXL 30 6 1,069,071 135,772,017| 1,088,640 138,257,280 1.12

)

)

2018 12
( ) )

12 (2009 10 ) 110,463 111,075 8,124 8,169
13 (2009 12 10 ) 100,688 101,269 7,800 7,845
14 (2010 10 ) 75,575 76,090 6,602 6,647
15 (2010 12 10 ) 63,968 64,420 6,375 6,420
16 (2011 10 ) 55,755 56,146 6,425 6,470
17 (2011 12 12 ) 39,401 39,714 5,664 5,709
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(

18 (2012 1 ) 32,496 32,761 5,518 5,563
19 (2012 12 10 ) 29,335 29,570 5,616 5,661
20 (2013 10 ) 28,121 28,250 6,539 6,569
21 (2013 12 10 ) 26,127 26,241 6,863 6,893
22 (2014 10 ) 23,797 23,901 6,806 6,836
23 (2014 12 10 ) 22,895 22,988 7,368 7,398
24 (2015 10 ) 18,862 18,918 6,778 6,798
25 (2015 12 10 ) 16,087 16,137 6,456 6,476
26 (2016 10 ) 13,934 13,981 5,955 5,975
27 (2016 12 12 ) 12,132 12,153 5,721 5,731
28 (2017 12 ) 10,988 11,007 5,749 5,759
29 (017 12 11 ) 11,048 11,066 6,140 6,150
30 (2018 1 ) 9,855 9,872 5,805 5,815
31 (2018 12 10 ) 9,144 9,160 5,779 5,789

2017 12 10,924 — 6,128 —

2018 10,607 — 6,040 —

10,267 — 5,865 —

10,223 — 5,890 —

10,218 — 5,921 —

9,786 — 5,751 —

9,717 — 5,800 —

9,696 — 5,846 —

9,611 — 5,843 —

9,500 — 5,883 —

10 9,212 — 5,759 —

1 9,188 — 5,794 —

12 9,003 — 5,726 —

)
(@)

12 2008 12 11 2009 10 270
13 2009 11 2009 12 10 270
14 2009 12 11 2010 10 270
15 2010 11 2010 12 10 270
16 2010 12 11 2011 10 270
17 2011 11 2011 12 12 270
18 2011 12 13 2012 1 270
19 2012 12 2012 12 10 270
20 2012 12 11 2013 10 195
2 2013 11 2013 12 10 180
22 2013 12 11 2014 10 180
23 2014 11 2014 12 10 180
24 2014 12 11 2015 10 160
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25 2015 11 2015 12 10 120

26 2015 12 11 2016 10 120

27 2016 11 2016 12 12 100

28 2016 12 13 2017 12 60

29 2017 13 2017 12 11 60

30 2017 12 12 2018 11 60

31 2018 12 2018 12 10 60

)

12 2008 12 11 2009 10 13.72

13 2009 11 2009 12 10 0.66

14 2009 12 11 2010 10 11.90

15 2010 11 2010 12 10 0.65

16 2010 12 11 2011 10 5.02

17 2011 11 2011 12 12 7.64

18 2011 12 13 2012 11 2.19

19 2012 12 2012 12 10 6.67

20 2012 12 11 2013 10 19.91

21 2013 11 2013 12 10 7.71

22 2013 12 11 2014 10 1.79

23 2014 11 2014 12 10 10.90

24 2014 12 11 2015 10 5.84

25 2015 11 2015 12 10 2.98

26 2015 12 11 2016 10 5.90

27 2016 11 2016 12 12 2.25

28 2016 12 13 2017 12 1.54

29 2017 13 2017 12 11 7.84

30 2017 12 12 2018 11 4.48

31 2018 12 2018 12 10 0.59

) ( ) ( )+
( )x 100
)
) )

12 1,083,039,779 6,022,926,716
13 1,169,244,317 8,047,734,620
14 902,984,166 15,509,014,994
15 446,102,069 14,585,884 ,486
16 356,573,837 13,916,146,656
17 284,073,879 17,501,296,892
18 324,284,157 10,998,676,291
19 444,236,772 7,100,881,668
20 1,251,188,831 10,478,994,563
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21 1,402,454,713 6,339,429,839
22 3,559,109,771 6,662,526,014
23 3,293,963,049 7,186,155,905
24 1,568,643,068 4,811,594,824
25 485,700,093 3,395,054,870
26 110,573,206 1,630,264,165
27 364,367,209 2,557,489,585
28 302,716,789 2,396,016,262
29 1,357,971,659 2,477,693,957
30 321,110,990 1,336,201,147
31 73,743,326 1,228,893,117
(2018 12 28 )
g ——EEREGREEREEEI0EH) B EE G Eh) &M
16,000 ¢ = 4100
14000 | 1 3500
12000 4 300
10,000 2500
8000 | 1 2p00
BO00 - 4 100
a0 4 1,000
””E i R A8 B 1 3””
Ve BF UUE  NE  RE UE UE B5E GE UTE BE
12 H30H 12R28H
)
( )
C
180 () 6,452
181 18 10
182 18 10
183 18 10 10
184 18 11 10
185 18 12 10
120
6,502
o
10
7.500 2023.01.15 33.0%
6.500 2027.07.04 31.0%
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4.750 2040.07.04 28.0%
4.375 2019.07.04 4.2%
10 -- - -- -
59.0%
33.0%
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( x )
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Sk 2
Mo L 46% 0%
D% i i | L L Il 1
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(

)
)
2018 11 2018 12 10
75,861,733 69,335,380
9,808,361,134 9,100,125,719
3,360,000 6,090,000
9,887,582,867 9,175,551,099
9,887,582,867 9,175,551,099
16,979,164 15,824,014
3,951,050 6,145,719
469,136 379,217
10,321,005 8,342,765
207 203
279,745 230,571
32,000,307 30,922,489
32,000,307 30,922,489
16,979,164,375 15,824,014,584
7,123,581,815 6,679,385,974
193,006,430 229,228,912
9,855,582,560 9,144,628,610
9,855,582,560 9,144,628,610
9,887,582,867 9,175,551,099
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2017 12 12 2018 12

2018 11 2018 12 10
415,326,825 118,954,585
415,326,825 118,954,585
24,078 14,817
2,796,189 2,557,273
61,516,184 56,259,920
2,289,770 1,531,656
66,626,221 60,363,666
481,953,046 58,590,919
481,953,046 58,590,919
481,953,046 58,590,919
978,726 1,975,092
6,946,075,799 7,123,581,815
535,795,550 516,160,769
535,795,550 516,160,769
128,035,734 31,078,481
128,035,734 31,078,481
104,291,512 97,502,274
7,123,581,815 6,679,385,974
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)
)
47 2018 10 2018
12 182
)
2018 11 2018 12 10
17,994,254 ,532 16,979,164 ,375
321,110,990 73,743,326
1,336,201,147 1,228,893,117
16,979,164,375 15,824,014,584
7,123,581,815 6,679,385,974
)
2017 12 12 2018 12
2018 11 2018 12 10
0.18
174 180
(2017 12 12 2018 10 ) (2018 12 2018 10 )
A 24,724,132 A 30,147,007
B 0 B 0
C 198,382,750 C 190,029,685
D 154,242,846 D 190,002,362
E=A+B+C+D 377,349,728 E=A+B+C+D 410,179,054
F 17,745,514,711 F 16,741,442,255
10,000 G=E/Fx 10,000 212.63 |10,000 G=E/Fx 10,000 244.99
10,000 H 10.00 |10,000 H 10.00
1=Fx H/10,000 17,745,514 1=Fx H/10,000 16,741,442
175 181
(2018 11 2018 13 ) (2018 11 2018 10 )
A 28,196,031 A 23,400,059
B 0 B 0
C 197,955,607 C 187,749,400
D 157,975,712 D 200,871,212
E=A+B+C+D 384,127,350 E=A+B+C+D 412,020,671
F 17,558,282,955 F 16,536,385,258
10,000 G=E/Fx 10,000 218.76 |10,000 G=E/Fx 10,000 249.15
10,000 H 10.00 10,000 H 10.00
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1=Fx H/10,000 17,558,282 1=Fx H/10,000 16,536,385
176 182
(2018 14 2018 12 ) (2018 11 2018 10 )
A 22,000,476 A 23,293,444
B 0 B 0
C 198,118,255 C 186,435,559
D 167,421,127 D 205,518,166
E=A+B+C+D 387,539,858 E=A+B+C+D 415,247,169
F 17,507,565,272 F 16,387,593,072
10,000 G=E/Fx 10,000 221.34 10,000 G=E/Fx 10,000 253.38
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 17,507,565 1=Fx H/10,000 16,387,593
177 183
(2018 13 2018 10 ) (2018 11 2018 10 10 )
A 29,974,626 A 23,974,313
B 0 B 0
C 196,239,210 C 183,052,331
D 169,974,898 D 208,417,498
E=A+B+C+D 396,188,734 E=A+B+C+D 415,444,142
F 17,326,620,825 F 16,083,833,667
10,000 G=E/Fx 10,000 228.64 10,000 G=E/Fx 10,000 258.29
10,000 H 10.00 |10,000 H 10.00
I=Fx H/10,000 17,326,620 1=Fx H/10,000 16,083,833
178 184
(2018 11 2018 10 ) (2018 10 11 2018 11 12 )
A 23,764,751 A 23,930,491
B 0 B 0
C 194,561,932 C 181,366,991
D 180,973,165 D 214,151,740
E=A+B+C+D 399,299,848 E=A+B+C+D 419,449,222
F 17,174,367,746 F 15,929,007,298
10,000 G=E/Fx 10,000 232.48 10,000 G=E/Fx 10,000 263.31
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 17,174,367 1=Fx H/10,000 15,929,007
179 185
(2018 11 2018 11 ) (2018 11 13 2018 12 10 )
A 24,605,849 A 24,426,985
B 0 B 0
C 192,404,435 C 180,235,928
D 185,379,745 D 220,625,941
E=A+B+C+D 402,390,029 E=A+B+C+D 425,288,854
F 16,979,164,375 F 15,824,014,584
10,000 G=E/Fx 10,000 236.98 10,000 G=E/Fx 10,000 268.75
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 16,979,164 1=Fx H/10,000 15,824,014
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2017 12 12 2018 12
2018 11 2018 12 10
(
)
)
2017 12 12 2018 12
2018 11 2018 12 10
) )
(
) )
) )
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(2018 11
( )
2,441,836
2,441,836
(2018 12 10
( )
59,077,193
59,077,193
(2018 11 (2018 12 10 )
0.5805 0.5779
( (5,805 ) 5,779 )
) )
4,475,545,035 9,100,125,719
4,475,545,035 9,100,125,719
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( )
2018 11 2018 12 10
12,282,854 9,277,671
13,090, 351,756 12,120,031,459
3,701,909 -
382,835,937 333,068,318
72,360,153 65,481,423
13,561,532, 609 12,527,858,871
13,561,532, 609 12,527,858,871
1,263,412 1,760,962
7,560,000 6,090,000
33 27
14 1,925
8,823,459 7,852,914
8,823,459 7,852,914
6,747,975,742 6,157,529,717
() 6,804,733,408 6,362,476,240
13,552,709, 150 12,520,005, 957
13,552,709, 150 12,520,005, 957
13,561,532,609 12,527,858,871
(
)
( 12 133 ) 60 61
2018 11 2018 12 10
7,308,826,577 6,747,975,742
41,076,722 15,852,186
601,927,557 606,298,211
6,747,975,742 6,157,529,717
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108,039,123 100,617,377
366,669,557 331,945,055
4,883,669,157 4,475,545,035
200,707,799 164,996,955
1,188,890,106 1,084,425,295
6,747,975,742 6,157,529,717
2017 12 12 2018 12
2018 11 2018 12 10
(
)
(
2017 12 12 2018 12
2018 11 2018 12 10
) )
(
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) )
(
)
) )
( )
(2018 11 )
( )
340,848,492
340,848,492
(2018 12 10 )
( )
71,985,098
71,985,098
()
( )
(2018 11 )
) ) )
204,749,733 203,486,320 1,263,413
311,479,035 307,777,125 3,701,910
516,228,768 511,263,445 2,438,497
(2018 12 10 )
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