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MSCI ( )

MSCI (

NOMURA-BPI

FTSE ( )

JP GBI-EM (

( )
e 1
1 [ [ 1
1 1
'm (TOPIX)( ) (TOPIX) '
: :
1 1
1 1
1 1
1 1
, m MSCI ( ) MsCl MSCI Inc. .
: MSCI Inc. = 1SCI :
1 1
1 ( ) MSCI MSCI Inc. 1
1 1
: MSCI Inc. = NOMURA-BPI NOMURA-BPI :
1 1
1 1
1 1
1 1
1 1
1 1
, m FTSE ( ) FETSE ( )  FTSE Fixed Income LLC .
: FTSE Fixed Income LLC :
: FTSE Fixed Income LLC = JP GBI-EM JP :
1 1
:GBI—EM J.P.Morgan Securities LLC :
1 1
1 1
, J.P.Morgan Securities LLC ,
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)
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( )
29 12 29
(@D) (@D)
10,892,846,211 99.71
( ) — 31,476,160 0.29
( ) 10,924,322,371 100.00
(@D) (@D)
8,294,081,702 54.97
5,400,005, 980 35.79
798,278,052 5.29
14,492,365,734 96.05
( ) — 595,542,010 3.95
( ) 15,087,907,744 100.00
) (@D)
427,659,943 2.83
527,890,677 3.50
(@) ) ) (@) )

5,218,629,910| 2.0899| 10,906,414,649| 2.0873| 10,892,846,211| 99.71

)
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99.71

99.71

) ) () ) N )

7.5% NETHERLANDS GOVT | 28,900,000| 19,067.02| 5,510,369,358| 18,685.14| 5,400,005,980| 7.500| 2023/ /15| 35.79

6.5% DEUTSCHLAND 19,700,000| 21,529.67| 4,241,346,368| 21,209.86| 4,178,344,232| 6.500| 2027/ /4]|27.69
4_75% DEUTSCHLAND 15,820,000| 23,690.06| 3,747,768,504| 23,654.98| 3,742,218,152| 4.750] 2040/ /4]|24.80
4.375% FINNISH GOVT 5,500,000( 14,717.90| 809,484,819 14,514.14| 798,278,052|4.375| 2019/ /4| 5.29
4.25% DEUTSCHLAND 2,700,000( 14,031.06| 378,838,653| 13,834.04| 373,519,318 4.250| 2018/ /4| 2.48
()

96.05
96.05

) )

( ) ( )
)
EURO-BTP 2 279,422.7 37,705,299 273,840 36,951,969 0.24
EURO OAT 4 628,275.6 84,779,508 622,040 83,938,077 0.56
EURO-BOBL 22 2,910,409.7( 392,730,685| 2,895,420 390,707,974 2.59
EURO BUXL 30 20 3,333,163| 449,777,015| 3,290,000 443,952,600 2.94
29 12
( ) )
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(

10 ( 20 10 ) 147,462 148,144 9,730 9,775
11 ( 20 12 10 ) 103,999 104,633 7,381 7,426
12 ( 2 10 ) 110,463 111,075 8,124 8,169
13 ( 21 12 10 ) 100,688 101,269 7,800 7,845
14 ( 22 10 ) 75,575 76,090 6,602 6,647
15 ( 22 12 10 ) 63,968 64,420 6,375 6,420
16 ( 23 10 ) 55,755 56,146 6,425 6,470
17 ( 23 12 12 ) 39,401 39,714 5,664 5,709
18 ( 24 1) 32,496 32,761 5,518 5,563
19 ( 24 12 10 ) 29,335 29,570 5,616 5,661
20 ( 2 10 ) 28,121 28,250 6,539 6,569
21 ( 25 12 10 ) 26,127 26,241 6,863 6,893
22 ( 2 10 ) 23,797 23,901 6,806 6,836
23 ( 26 12 10 ) 22,895 22,988 7,368 7,398
24 « 27 10 ) 18,862 18,918 6,778 6,798
25 ( 27 12 10 ) 16,087 16,137 6,456 6,476
26 ( 28 10 ) 13,934 13,981 5,955 5,975
27 ( 28 12 12 ) 12,132 12,153 5,721 5,731
28 « 29 12 ) 10,988 11,007 5,749 5,759
29 ( 29 12 11 ) 11,048 11,066 6,140 6,150

28 12 12,200 — 5,847 —

29 11,602 — 5,685 —

11,306 — 5,641 —

11,016 — 5,603 —

10,964 — 5,642 —

11,039 — 5,770 —

11,133 — 5,888 —

11,222 — 5,928 —

11,465 — 6,073 —

11,391 — 6,069 —

10 11,151 — 6,042 —

11 10,944 — 6,071 —

12 10,924 — 6,128 —

)
(@)

10 19 12 11 20 10 270
11 20 11 20 12 10 270
12 20 12 11 21 10 270
13 21 11 21 12 10 270
14 21 12 11 22 10 270
15 22 11 22 12 10 270
16 2 12 11 23 10 270
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17 23 11 23 12 12 270

18 23 12 13 24 11 270

19 24 12 24 12 10 270

20 24 12 11 25 10 195

21 25 11 25 12 10 180

22 25 12 11 26 10 180

23 26 11 26 12 10 180

24 26 12 11 27 10 160

25 27 11 27 12 10 120

26 27 12 11 28 10 120

27 28 11 28 12 12 100

28 28 12 13 29 12 60

29 29 13 29 12 11 60

)

10 19 12 11 20 10 0.75

11 20 11 20 12 10 21.37

12 20 12 11 21 10 13.72

13 21 11 21 12 10 0.66

14 21 12 11 22 10 11.90

15 22 11 22 12 10 0.65

16 22 12 11 23 10 5.02

17 23 11 23 12 12 7.64

18 23 12 13 24 11 2.19

19 24 12 24 12 10 6.67

20 24 12 11 25 10 19.91

21 25 11 25 12 10 7.71

22 25 12 11 26 10 1.79

23 26 11 26 12 10 10.90

24 26 12 11 27 10 5.84

25 27 11 27 12 10 2.98

26 27 12 11 28 10 5.90

27 28 11 28 12 12 2.25

28 28 12 13 29 12 1.54

29 29 13 29 12 11 7.84

) ) ( )+
( )x 100
)
) )

10 2,716,268,832 6,735,248,205
11 2,028,513,439 12,672,106,332
12 1,083,039,779 6,022,926,716
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13 1,169,244,317 8,047,734,620
14 902,984,166 15,509,014,994
15 446,102,069 14,585,884,486
16 356,573,837 13,916,146, 656
17 284,073,879 17,501,296,892
18 324,284,157 10,998,676,291
19 444,236,772 7,100,881,668
20 1,251,188,831 10,478,994,563
21 1,402,454,713 6,339,429,839
22 3,559,109,771 6,662,526,014
23 3,293,963,049 7,186, 155,905
24 1,568,643,068 4,811,594,824
25 485,700,093 3,395,054,870
26 110,573,206 1,630,264,165
27 364,367,209 2,557,489,585
28 302,716,789 2,396,016,262
29 1,357,971,659 2,477,693,957
(2017 12 29 )
= — R A Ao TR ) G2 R HHEEE Gz E) =M
16,000 - - 4000
140 ¢ 4 3A00
12000 - 4 3,000
10,000 ety 4 2A00
gom | 4 2000
Bom | 4 1A00
4o 4 1,000
000 b g RS () 1 300
I 1
07 M= WBE WE NFE NE 135F UFE  15F  hEF 1=3
12 525 12295
( )
( )
( )
168 ( ) 6,332
169 17 10
170 17 10
171 17 10 10
172 17 11 10
173 17 12 10
120
6,382
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O
10
7.500 2023.01.15 35.7%
6.500 2027.07.04 27.6%
4.750 2040.07.04 24.7%
4.375 2019.07.04 5.3%
4.250 2018.07.04 2.5%
10 - .
54.8%
35.7%
5.3%
( X
339:2' 1925 | 221%
%t 11.2% .
0%
0% | 12% 41%
A%+ 9530 148% 104%
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29 12 29 12 11

96,558,614 39,000,008
10,927,139,816 10,997,117,959
62,760,000

11,023,698,430 11,098,877,967
11,023,698,430 11,098,877,967
19,113,976 17,994,254
3,331,433 20,559,866
540,138 506,043
11,882,971 11,132,932

264 106

540,123 506,033
35,408,905 50,699,234
35,408,905 50,699,234
19,113,976,830 17,994,254,532
8,125,687,305 6,946,075,799
86,198,142 156,849,197
10,988,289,525 11,048,178,733
10,988,289,525 11,048,178,733
11,023,698,430 11,098,877,967
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(

)

28 12 13 29 13

29 12 29 12 11
243,643,991 917,128,143
243,643,991 917,128,143
26,091 27,477
3,064,022 3,020,999
67,408,304 66,461,936
3,065,344 3,022,306
73,563,761 72,532,718
170,080,230 844,595,425
170,080,230 844,595,425
170,080,230 844,595,425
1,441,865 9,939,040
9,074,576,685 8,125,687,305
1,032,241,961 997,978,598
1,032,241,961 997,978,598
133,000,935 541,408,031
133,000,935 541,408,031
118,990,011 111,615,446
8,125,687,305 6,946,075,799
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)
( )
a7 29 10
29 13 29 12 10
29 12 11 182
( )
29 12 29 12 11
21,207,276,303 19,113,976,830
302,716,789 1,357,971,659
2,396,016,262 2,477,693,957
19,113,976,830 17,994,254,532
8,125,687,305 6,946,075,799
( )
28 12 13 29 13
29 12 29 12 11
0.18
162 168
( 28 12 13 29 10 ) ( 29 13 29 10 )
A 34,834,684 A 33,422,363
B 0 B 0
C 219,690,566 C 201,661,593
D 35,148,239 D 84,627,434
E=A+B+C+D 289,673,489 E=A+B+C+D 319,711,390
F 20,740,364,934 F 18,878,347,275
10,000 G=E/Fx 10,000 139.65 |10,000 G=E/Fx 10,000 169.34
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 20,740,364 1=Fx H/10,000 18,878,347
163 169
( 29 11 29 10 ) ( 29 11 29 10 )
A 25,486,928 A 34,134,780
B 0 B 0
C 214,742,499 C 204,105,065
D 48,119,789 D 97,661,493
E=A+B+C+D 288,349,216 E=A+B+C+D 335,901,338
F 20,272,013,535 F 18,923,890,989
10,000 G=E/Fx 10,000 142.23 |10,000 G=E/Fx 10,000 177.48
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10,000

164

10,000
10,000

165
( 29 11 29

10,000
10,000

166

10,000
10,000

167

10,000
10,000

H
1=Fx H/10,000

10 )

c
D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

10 )

C

D

E=A+B+C+D

F

G=E/Fx 10,000
H

1=Fx H/10,000

10 )

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

12 )

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

I=Fx H/10,000

10.00
20,272,013

23,344,931
0

211,095,981
52,413,151
286,854,063
19,926,431,007
143.94

10.00
19,926,431

25,470,481
0

207,830,670
54,943,108
288,244,259
19,616,037,426
146.92

10.00
19,616,037

35,020,684
0

205,391,257
59,324,659
299,736,600
19,321,190,284
155.12

10.00
19,321,190

31,449,791
0

203,585,760
73,862,327
308,897,878
19,113,976,830
161.60

10.00
19,113,976

10,000

170

10,000
10,000

171
( 29 12

10,000
10,000

172
( 29 10 11

10,000
10,000

173
( 29 11 11

10,000
10,000
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H
1=Fx H/10,000

11 )

c
D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

29 10 10 )

A
B

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

29 11 10 )

A
B

C

D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

29 12 11 )

A
B

c
D

E=A+B+C+D

E

G=E/Fx 10,000
H

1=Fx H/10,000

10.00
18,923,890

37,079,891
0

203,204,765
110,392,984
350,677,640
18,709,515,665
187.42

10.00
18,709,515

31,631,251
0

207,044,907
125,628,027
364,304,185
18,732,169,336
194.46

10.00
18,732,169

26,379,070
0

204,231,260
134,914,728
365,525,058
18,377,271,595
198.89

10.00
18,377,271

35,555,114
0

200,671,723
139,288,337
375,515,174
17,994,254,532
208.66

10.00
17,994,254
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28 12 13 29 13
29 12 29 12 11
28 12 13 29 13
29 12 29 12 11

(

(

(

)

)

)

(

(

(

)

)

)
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( 29 12 )
( )
59,621,163
59,621,163
( 29 12 11 )
( )
197,326,150
197,326,150
(
(
( )
29 12 ( 29 12 11 )
0.5749 0.6140
(5,749 ) (6,140 )
( )
)

) )
5,262,030,700| 10,997,117,959
5,262,030,700| 10,997,117,959

(
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( )
29 12 29 12 11
3,713 -
8,678,694 280,080
14,691,872,061 14,754,436,349
1,526,584 1,610,952
53,300,369 93,718,872
411,904,530 411,247,907
76,204,786 78,753,805
15,243,490,737 15,340,047,965
15,243,490,737 15,340,047,965
4,178,953 2,891,085
49,650,000 62,760,000
23 -
53,828,976 65,651,085
53,828,976 65,651,085
7,893,278,609 7,308,826,577
() 7,296,383,152 7,965,570,303
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