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23 24 10
() ) ( () ) () ()
9,500,000 9,506], 78®, 7|86
9,500, 000 9,506/, 786, 7|86
2 4 10

AUSTRIA GOVT 4.35% MAR19 125,000.00 134,106.25

AUSTRIA GOVT 4.85% MAR26 47,000.00 53,279.20

BELGIUM GOVT 4% MARL8 52 250,000.00 248,100.00

BELGIUM GOVT 5% MAR35 44 55,000.00 57,651.00

FINLAND 3.125% SEP14 95,000.00 101,308.00

FRANCE BTAN 2.5% JUL16 221,000.00 222,878.50

FRANCE OAT 3.25% OCT21 160,000.00 158,400.00

FRANCE OAT 4% APR60 120,000.00 119,628.00

FRANCE OAT 5.75% OCT32 232,000.00 291,554.40

GERMANY BUND 2.25% SEP20 85,000.00 88,952.50

GERMANY BUND 2.5% JAN21 341,000.00 363,233.20

GERMANY BUND 4% JAN37 150,000.00 190,290.00

GERMANY BUND 4.75% JUL34 92,000.00 126,684.00

ISRAEL EUR 4.625% MAR20 150,000.00 155,250.00
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ITALY BTP 4% FEB17 180,000.00 163,134.00
ITALY BTP 4% FEB37 300,000.00 204,090.00
ITALY BTP 4% SEP20 220,000.00 182,864.00
ITALY BTP 4.25% MAR20 180,000.00 154,080.00
ITALY BTP 4.75% FEB13 107,000.00 107,643.07
ITALY BTP 5.25% AUG17 224,000.00 212,755.20
NETHERLANDS 3.5% JUL20 180,000.00 199,026.00
NETHERLANDS 3.75% JAN42 40,000.00 50,012.00
SPAIN GOVT 4% APR20 90,000.00 81,981.00
SPAIN GOVT 4.25% JAN14 50,000.00 50,455.00
SPAIN GOVT 4.6% JUL19 87,000.00 83,128.50
SPAIN GOVT 4.7% JUL41 131,000.00 103,188.70
SPAIN GOVT 4.85% OCT20 110,000.00 106,227.00
27 4,022,000.00 4,009,899.52

(393,290,944)
38.8% 39.8%
393,290,944

(393,290,944)
CADES 3.625% 150,000.00 154,725.00
EIB 3.5% EMTN 160,000.00 169,600.00
EIB 4.25% EMTN 160,000.00 176,080.00
FROB 3% 100,000.00 95,460.00
KFW 3.875% 100,000.00 111,120.00
KFW 4.125% 60,000.00 66,948.00
SFEF 3% 150,000.00 152,490.00
SLMA FLT 33 REGS 250,000.00 208,875.00
8 1,130,000.00 1,135,298.00

(111,350,027)
11.0% 11.3%
111,350,027

(111,350,027)
ABBEY NATL 3.125% 100,000.00 100,070.00
ABBEY NATL 3.375% JUN15 100,000.00 99,650.00
ABN AMRO BANK 4.25% EMTN 100,000.00 101,310.00
AMERICA MOVIL SA 4.75% 70,000.00 74,109.00
ANZ BANK 5.125% EMTN 50,000.00 50,225.00
AT&T INC 6.125% GLOB 150,000.00 169,170.00
BANCO SANTANDER 3.125% 100,000.00 95,730.00
BARCLAYS BK 2.125% 150,000.00 149,025.00
BARCLAYS BK 4% 17 EMTN 100,000.00 98,800.00
BBVA 3.5% 100,000.00 96,770.00
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BK OF AMERICA4.625% EMTN 50,000.00 45,220.00
BMW FINANCE 2.125% EMTN 17,000.00 17,064.60
BNP PARIBAS 3.375% EMTN 150,000.00 151,680.00
CITIGROUP INC 4% EMTN 100,000.00 98,860.00
CITIGROUP INC7.375% EMTN 50,000.00 56,670.00
COM BK AUST 2.625% EMTN 100,000.00 99,910.00
CREDIT SUISSE 4.75% EMTN 100,000.00 104,300.00
CRH 5% EMTN 70,000.00 76,846.00
DAIMLER 4.625% EMTN 50,000.00 53,110.00
DNB 2.5% EMTN 102,000.00 102,867.00
DT PFANDBRFBK3.125% EMTN 37,000.00 38,217.30
E.ON 5.5% EMTN 50,000.00 56,525.00
EUROHYPO AG 2.75% EMTN 96,000.00 97,852.80
FONCIER 4.5% EMTN 50,000.00 52,475.00
FRANCE TELECOMS5.625%EMTN 75,000.00 84,975.00
GCE COVERED BONDS 2.75% 100,000.00 100,400.00
GDF SUEZ 6.375% EMTN 50,000.00 61,380.00
GE CAPITAL 3.75% EMTN 135,000.00 138,861.00
GOLDMAN SACHS 4.5% EMTN 50,000.00 48,385.00
HSBC FINANCE 4.875% EMTN 100,000.00 104,203.00
HSBC FRANCE 4.875% EMTN 100,000.00 103,875.00
ING BANK NV 3% EMTN 100,000.00 103,090.00
ING BANK NV 3.375% EMTN 150,000.00 156,885.00
LEASEPLAN 3.25% EMTN 150,000.00 156,675.00
LINDE 3.875% EMTN 45,000.00 48,222.00
LLOYDS TSB BK 3.375% 150,000.00 151,590.00
MORGAN STANLEY 4.5% GMTN 50,000.00 46,765.00
NATL AUSTRALIABK 2.625% 100,000.00 99,710.00
NATL GRID 6.625% EMTN 50,000.00 54,580.00
OP MORTGAGE BANK 3.125% 100,000.00 103,970.00
RABOBANK 3.75% GMTN 100,000.00 88,000.00
RBS 4% EMTN 190,000.00 195,225.00
ROCHE VAR EMTN 125,000.00 129,400.00
SPAREBANK 1 2.375% EMTN 100,000.00 100,240.00
SPAREBANKEN 3.125% EMTN 100,000.00 104,080.00
STD CHARTERED FLT EMTN 100,000.00 89,600.00
SWEDBANK AB 2.25% EMTN 110,000.00 111,012.00
UBS AG 2.25% 50,000.00 49,820.00
UBS JERSEY VAR 19 EMTN 50,000.00 44,455.00
VATTENFALL 4.25% EMTN 70,000.00 74,298.00
VERIZON WIRELESS 8.75% 100,000.00 123,965.00
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VODAFONE 6.25% EMTN

50,000.00

57,555.00

VOLKSWAGEN 2.25% EMTN

100,000.00

100,545.00

53

4,792,000.00

4,918,217.70

(482,378,792)

47.6%

48.9%

482,378,792

(482,378,792)

JPM EURO LIQUIDITY FUND-X

0.031

433.30

0.031

433.30

(42,498)

0.0%

0.0%

42,498

(42,498)

987,062,261

(987,062,261)
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695,512,979

53,747,995

641,764,984

880,932,337

0.7285

24 10

1,073,280,986

86,199,701

987,081,285

846,334,791

1.1663
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4,432} 272 5,414} 021
6, 701f 185 5,004} 882
38, 934
21, 348 16, 12
41, 7187 123,p18
2,340f 184 1,735,791
1,855} 404 1,500} 875
314,p77
414,P64 372,182
139,P89 78, 056
16, 261,20.47 14, 285, 88&.40
1,667} 855 1,954} 134
1,001}, 180 1,544} 280
70, 387 39, 693
562,B69 336,pP41
33, 4109 33, 219
1,667} 8%.5B 1,954} 124|0
17,92910809 0 16,239,15)(0)130
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20 21
22 31 23 31
( ( ( ( ( (
158,136 139,609
2,568 492 1,735} 331
1, 4BO 1, 4B0
20, 5§56 20, §56
965,710 691,041
1,580}, 796 1,021} 903
1,574} 533 1,225,901
56,115
494,629 442,670
52, 624
110,969
4,848)| 2760 3,710| 227|8
884, F54 432,148
85, 46 72,664
447,083 36, 878
220,064
1,416| 98B.50 762, B56. [
6,265| 3a1|9 4,473| 254|5
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4,769 376 4,292 127
4,410} 491 3,959 671
344,634 322,890
14, 250 9,564
335,p38 296,565
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264,352 130, p4a7
27, 634 26, 318
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6,015} 273 5,242 721
124,p43 117, p03
3,268} 995 3,349 674
1,218} 577 758,61
1,151} 159 684,115
102,p53 104,897
29,075 32, 323
120, p68 195, 445
403,474 403,184
40, 926 50, 964
23, Y57 6,280
136, p00O0 195,B73
67, 296 64, 466
961, B75 1,115}, 663
257, p98 276, p33
50, 7168 131,877
113, 857 114,B09
294,p61 314,156
2,037 675 1,526} 363
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