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830,768,971 100.10
847,335 0.10
829,921,636 100.00

23 10
()
177,416,418 13.80
164,537,074 12.78
40,737,818 3.16
17,013,975 132
27,299,268 212
64,382,949 5.00
34,285,510 2.66
27,420,856 2.13
11,101,411 0.86
564,195,279 43.83
25,251,671 1.96
19,137,871 1.49
34,633,813 2.69
10,607,867 0.82
38,139,635 297
127,770,857 9.93
90,622,623 7.04
43,824,644 3.40
78,614,299 6.11
263,103,845 20.44
67,608,279 5.25
20,452,457 1.59
564,226,147 43.83
47,750 0.00
31,107,771 241
1,287,347,804 100.00
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( 15 ) 893 899 1.0968 1.1043
( 16 ) 1,248 1,256 1.0852 1.0922
( 16 ) 1,334 1,342 1.0815 1.0885
( 17 11 ) 1,545 1,555 1.1287 1.1357
( 17 ) 1,934 1,946 1.1203 1.1273
( 18 10 ) 2,127 2,140 1.1358 1.1428
( 18 10 ) 2,139 2,152 1.1367 1.1437
( 19 ) 2,486 2,501 1.2070 1.2140
( 19 ) 2,201 2,214 1.2597 1.2667
10 ( 20 ) 1,968 1,980 1.2164 1.2234
11 ( 20 ) 1,841 1,851 1.2311 1.2381
12 ( 21 ) 1,278 1,288 0.9277 0.9347
13 ( 21 ) 1,253 1,262 0.9595 0.9665
14 ( 22 ) 1,272 1,281 0.9837 0.9907
15 ( 22 ) 996 1,005 0.8178 0.8248
16 ( 23 11 ) 871 879 0.7587 0.7657
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22 1,007 0.8477
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22 11 925 0.7931
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AUSTRIA GOVT 4.35% MAR19 155,000.00 166,423.50
AUSTRIA GOVT 4.85% MAR26 65,000.00 72,540.00
BELGIUM GOVT 4% MAR18 52 250,000.00 252,075.00
BELGIUM GOVT 5% MAR35 44 55,000.00 57,601.50
FINLAND 3.125% SEP14 95,000.00 98,192.00
FRANCE OAT 4% APR60 120,000.00 117,096.00
FRANCE OAT 5.75% OCT32 190,000.00 236,873.00
GERMANY BUND 2.25% SEP20 365,000.00 347,078.50
GERMANY BUND 2.5% JAN21 457,000.00 442,604.50
GERMANY BUND 4% JAN37 105,000.00 111,457.50
GERMANY BUND 4.75% JUL34 135,000.00 157,909.50
GERMANYOBL2.25%APR14 154 458,984.00 465,776.96
ISRAEL EUR 4.625% MAR20 150,000.00 151,125.00
ITALY BTP 4% FEB17 180,000.00 177,318.00
ITALY BTP 4% FEB37 300,000.00 233,100.00
ITALY BTP 4% SEP20 220,000.00 205,260.00
ITALY BTP 4.25% MAR20 180,000.00 172,152.00
ITALY BTP 4.75% FEB13 280,000.00 287,504.00
ITALY BTP 5.25% AUG17 401,000.00 417,761.80
NETHERLANDS 3.5% JUL20 180,000.00 183,888.00
NETHERLANDS 3.75% JAN42 50,000.00 49,910.00
SPAIN GOVT 4% APR20 90,000.00 80,748.00
SPAIN GOVT 4.25% JAN14 250,000.00 250,625.00
SPAIN GOVT 4.6% JUL19 20,000.00 18,970.00
SPAIN GOVT 4.7% JUL41 131,000.00 106,450.60
SPAIN GOVT 4.85% OCT20 110,000.00 104,357.00
26 4,992,984.00 4,964,797.36

(579,391,851)
42.5% 43.9%
579,391,851

(579,391,851)
CADES 3.625% 150,000.00 155,550.00
EIB 3.5% EMTN 160,000.00 164,912.00
EIB 4.25% EMTN 160,000.00 170,368.00
FROB 3% 100,000.00 94,000.00
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KFW 3.875% 100,000.00 104,091.00
KFW 4.125% 60,000.00 63,774.00
SFEF 3% 150,000.00 152,310.00
SLMA FLT 33 REGS 250,000.00 224,650.00
8 1,130,000.00 1,129,655.00

(131,830,738)
9.7% 10.0%
131,830,738

(131,830,738)
ABBEY NATL 3.125% 100,000.00 99,690.00
ABBEY NATL 3.375% JUN15 100,000.00 98,900.00
ABN AMRO BANK 4.25% EMTN 100,000.00 100,770.00
AMERICA MOVIL SA 4.75% 70,000.00 71,169.00
ANZ BANK 5.125% EMTN 50,000.00 50,370.00
AT&T INC 6.125% GLOB 150,000.00 166,200.00
BARCLAYS BK 4% 17 EMTN 100,000.00 98,730.00
BARCLAYS BK 4% 19 EMTN 100,000.00 100,610.00
BHP BILLITON 6.375% EMTN 50,000.00 56,542.50
BK OF AMERICA4.625% EMTN 100,000.00 98,750.00
BK SCOTLAND 3.375% EMTN 100,000.00 100,670.00
BMW 5% EMTN 65,000.00 69,452.50
BNP PARIBAS 3.375% EMTN 150,000.00 150,180.00
CITIGROUP INC 4% EMTN 100,000.00 99,810.00
CITIGROUP INC7.375% EMTN 50,000.00 57,705.00
CR AGRICOLE 3.5% EMTN 100,000.00 102,010.00
CREDIT SUISSE 4.75% EMTN 100,000.00 103,470.00
CRH 5% EMTN 70,000.00 75,866.00
DT PFANDBRFBK3.125% EMTN 37,000.00 37,303.40
E.ON 5.5% EMTN 100,000.00 109,600.00
ENEL 4% EMTN 70,000.00 69,923.00
EUROHYPO AG 2.75% EMTN 96,000.00 96,038.40
FONCIER 4.5% EMTN 100,000.00 104,220.00
GCE COVERED BONDS 2.75% 100,000.00 99,040.00
GDF SUEZ 6.375% EMTN 50,000.00 59,495.00
GE CAPITAL 3.75% EMTN 135,000.00 135,796.50
GOLDMAN SACHS 3.5% EMTN 90,000.00 90,675.00
GOLDMAN SACHS 4.5% EMTN 50,000.00 50,395.00
HSBC FINANCE 4.875% EMTN 100,000.00 103,757.00
HSBC FRANCE 4.875% EMTN 100,000.00 105,170.00
ING BANK NV 3% EMTN 100,000.00 100,810.00
ING BANK NV 3.375% EMTN 150,000.00 154,470.00
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LEASEPLAN 3.25% EMTN 150,000.00 153,810.00
LINDE 3.875% EMTN 30,000.00 29,919.00
LLOYDS TSB BK 3.375% 150,000.00 149,820.00
LLOYDS TSB BK 3.75% EMTN 100,000.00 100,710.00
MORGAN STANLEY 4.5% GMTN 110,000.00 109,571.00
MUNCHEN HYPOBANK 5% 578 50,000.00 50,794.50
NATIONWIDE 2.875% 135,000.00 132,178.50
OP MORTGAGE BANK 3.125% 100,000.00 101,120.00
RABOBANK 3.75% GMTN 100,000.00 91,100.00
RBS 3.75% EMTN 100,000.00 100,700.00
RBS 4% EMTN 90,000.00 90,837.00
ROCHE VAR EMTN 125,000.00 129,487.50
SPAREBANKEN 3.125% EMTN 100,000.00 99,860.00
STD CHARTERED FLT EMTN 100,000.00 95,850.00
SWEDBANK AB 3.125% EMTN 150,000.00 150,225.00
SWEDBANK AB 3.625% EMTN 150,000.00 151,162.50
UBS JERSEY VAR 19 EMTN 50,000.00 49,480.00
UBS LONDON 2.375% 100,000.00 100,150.00
UBS LONDON 3% 50,000.00 50,485.00
VATTENFALL 4.25% EMTN 70,000.00 72,919.00
VERIZON WIRELESS 8.75% 150,000.00 183,997.50
53 5,093,000.00 5,211,764.80

(608,212,952)
44.7% 46.1%
608,212,952

(608,212,952)
JPM EURO LIQUIDITY FUND-X 0.031 431.06
1 0.031 431.06

(50,304)
0.0% 0.0%
50,304

(50,304)
1,319,485,845

(1,319,485,845)
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