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22

AUSTRIA GOVT 4.35% MAR19 85,000.00 94,655.15
AUSTRIA GOVT 4.85% MAR26 65,000.00 75,244.00
BELGIUM GOV'T 4% MAR18 52 170,000.00 183,056.00
BELGIUM GOV'T 5% MARS5 44 55,000.00 64,317.00
BELGIUM GOVT3.5%MAR15 56 35,000.00 37,079.00
FINLAND 3.125% SEP14 95,000.00 101,593.00
FRANCE OAT 4% APR60 210,000.00 228,648.00
FRANCE OAT 5.75% OCT32 190,000.00 253,194.00
FRANCE OAT 6.5% APR11 185,000.00 193,584.00
GERMANY BUND 3.75% JAN17 65,000.00 72,029.75
GERMANY BUND 4% JAN37 145,000.00 163,574.50
GERMANY BUND 4.25% JUL18 55,000.00 62,755.00
GERMANY BUND 4.75% JUL 34 160,000.00 198,656.00
GERMANY BUND 5% JUL12 79,402.00 86,167.05
GERMANY BUND 6.5% JUL 27 20,000.00 28,874.00
GERMANY OBL2.5%FEB15 156 60,000.00 62,841.00
GERMANY SCHATZ 1% MAR12 450,000.00 453,312.00
IRELAND GOVT 5.9% OCT19 87,000.00 90,123.30
ISRAEL EUR 4.625% MAR20 150,000.00 154,485.00
ITALY BTP 4% FEB17 180,000.00 186,408.00
ITALY BTP 4% FEB37 300,000.00 264,150.00
ITALY BTP 4.25% MAR20 180,000.00 183,186.00
ITALY BTP 4.75% FEB13 800,000.00 849,840.00
ITALY BTP 5.25% AUG17 630,000.00 694,827.00
NETHERLANDS 2.75% JAN15 360,000.00 377,604.00
NETHERLANDS 3.75% JAN42 50,000.00 53,100.00
PORTUGAL OT 4.8% JUN20 45,000.00 42,381.00
SPAIN GOV'T 4% APR20 90,000.00 84,141.00
SPAIN GOVT 4.25% JAN14 350,000.00 359,450.00
SPAIN GOV'T 4.6% JUL19 20,000.00 19,800.00
SPAIN GOV'T 4.7% JUL41 131,000.00 114,847.70
SPAIN GOV'T 4.85% OCT20 110,000.00 110,504.90
32 5,607,402.00 5,944,427.35

(662,565,872)
40.8% 42.0%
662,565,872

(662,565,872)
CADES 3.625% 150,000.00 158,700.00
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EIB 3.5% EMTN 160,000.00 170,288.00
EIB 4.25% EMTN 160,000.00 176,896.00
FROB 3% 100,000.00 94,670.00
KFW 3.875% 100,000.00 108,008.30
KFW 4.125% 160,000.00 176,160.00
SFEF 3% 150,000.00 154,965.00
SLMA FLT REGS 250,000.00 230,549.00
8 1,230,000.00 1,270,236.30

(141,580,537)
8.7% 9.0%
141,580,537

(141,580,537)
ABBEY NATL 3.125% 100,000.00 99,670.00
ABBEY NATL 3.375% EMTN 100,000.00 99,450.00
ANZ BANK 5.125% EMTN 50,000.00 52,835.00
AT&T INC 6.125% GLOB 150,000.00 171,705.00
ATLANTIA 5.625% EMTN 50,000.00 54,660.00
BARCLAYSBK 4% EMTN 100,000.00 102,500.00
BARCLAYSBK 5.25% EMTN 100,000.00 107,350.00
BHP BILLITON 6.375% EMTN 50,000.00 58,555.00
BK OF AMERICA 4.75% EMTN 100,000.00 100,940.00
BK SCOTLAND 3.375% EMTN 100,000.00 102,720.00
BNP PARIBAS 3.375% EMTN 150,000.00 154,650.00
BNP PARIBASVAR IV 35,000.00 32,350.50
CITIGROUP INC 3.5% EMTN 100,000.00 98,143.10
CITIGROUP INC7.375% EMTN 50,000.00 55,935.00
CRAGRICOLE 3.5% EMTN 50,000.00 52,355.00
CRH 5% EMTN 70,000.00 79,338.00
DEXIA 2.625% EMTN 83,000.00 84,635.10
DT PFANDBRFBK3.125% EMTN 37,000.00 38,091.50
EDF 5.125% EMTN 50,000.00 55,310.00
ENEL 4% EMTN 70,000.00 72,359.00
FONCIER 4.5% EMTN 360,000.00 392,076.00
FORTIS BANK 3% EMTN 150,000.00 154,275.00
FRANCE TELECOM 7.25%EMTN 100,000.00 112,323.40
GDF SUEZ 6.375% EMTN 50,000.00 61,465.00
GE CAPITAL 5.25% EMTN 90,000.00 95,679.00
GOLDMAN SACHS 3.5% EMTN 90,000.00 92,754.00
GOLDMAN SACHS 5.125% 14 150,000.00 154,848.30
HSBC FINANCE 4.875% EMTN 100,000.00 106,757.40
HSBC FRANCE 4.875% EMTN 50,000.00 53,822.50
ING BANK NV 3% EMTN 100,000.00 102,820.00
ING BANK NV 3.375% 80,000.00 80,320.00
ING BANK NV 3.375% EMTN 150,000.00 157,485.00
JOHN DEERE CAP 7.5% EMTN 50,000.00 58,295.00
JOHNSON & JOHNSON 4.75% 100,000.00 113,930.00
KBC 3.875% EMTN 80,000.00 80,552.00
LA CAIXA 3.625% 300,000.00 262,470.00
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LLOYDSTSB BK 3.375% 150,000.00 149,985.00
LLOYDSTSB BK 3.75% EMTN 175,000.00 180,372.50
LLOYDSTSB BK 6.25% EMTN 75,000.00 79,327.50
LVMH 4.375% EMTN 100,000.00 107,250.00
MORGAN STANLEY 5.5% GMTN 50,000.00 49,986.10
MUNCHEN HY POBANK 5% 578 50,000.00 52,725.00
NAB 4.625% EMTN 80,000.00 81,048.00
NATIONWIDE 3.75% 80,000.00 79,856.00
NATIONWIDE 4.125% EMTN 100,000.00 102,922.90
OP MORTGAGE BANK 3.125% 100,000.00 103,430.00
P&G 4.5% EMTN 50,000.00 54,315.00
RABOBANK 3.375% EMTN 245,000.00 252,619.50
RABOBANK 5.875% 50,000.00 56,650.00
RBS3.75% EMTN 100,000.00 103,070.00
ROCHE 6.5% EMTN 35,000.00 44,005.50
SANPAOLO IMI VAR EMTN 50,000.00 47,260.00
SANTANDER 3.5% EMTN 100,000.00 98,270.00
SIEMENS5.125% EMTN 20,000.00 22,626.00
STD CHARTERED VAR EMTN 184,000.00 182,896.00
SVENSKA HANDELSBANKEN 3% 120,000.00 122,532.00
SWEDBANK 3.625% EMTN 150,000.00 153,450.00
SWEDBANK AB 3.125% EMTN 150,000.00 153,900.00
TESCO PLC 5.125% EMTN 50,000.00 55,345.00
TOTAL 3.5% EMTN 20,000.00 20,912.00
UBSLONDON 2.375% 100,000.00 101,330.00
UBSLONDON 3% 50,000.00 51,420.00
UBS LONDON 5.625% EMTN 100,000.00 108,890.00
VATTENFALL 4.25% EMTN 70,000.00 74,732.00
VERIZON WIRELESS 8.75% 150,000.00 192,945.00
65 6,349,000.00 6,637,495.80

(739,815,281)
455% 46.9%
739,815,281

(739,815,281)
JPM EURO LIQUIDITY FUND-X 21.744 300,040.45
1 21.744 300,040.45

(33,442,508)
2.1% 2.1%
33,442,508

(33,442,508)
1,577,404,198

(1,577,404,198)
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