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1 1
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1,200, 000 1,202,157 2,1
1,200, 000 1,202,157 2,1
24 11

AUSTRIA GOVT 4.35% MAR19 97,000.00 112,529.70
AUSTRIA GOVT 4.85% MAR26 40,000.00 50,356.00
BELGIUM GOVT 4% MAR18 52 180,000.00 196,848.00
BELGIUM GOVT 5% MAR35 44 48,000.00 58,891.20
FRANCE OAT 3.25% OCT21 110,000.00 117,579.00
FRANCE OAT 4% APR60 132,500.00 153,541.00
FRANCE OAT 5.75% OCT32 172,000.00 236,809.60
GERMANY BUND 2.25% SEP20 186,000.00 203,577.00
GERMANY BUND 2.5% JAN21 240,000.00 267,768.00
GERMANY BUND 3.25% JUL42 26,000.00 34,169.20
ISRAEL EUR 4.625% MAR20 150,000.00 164,250.00
ITALY BTP 4% FEB17 22,000.00 21,230.00
ITALY BTP 4% FEB37 270,000.00 206,469.00

57/95

Ooooooooooooooooooad

57

57



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooodnooodd

ITALY BTP 4% SEP20 243,000.00 221,348.70
ITALY BTP 4.25% MAR20 255,000.00 237,379.50
ITALY BTP 5.25% AUG17 11,000.00 11,075.90
NETHERLANDS 3.5% JUL20 94,000.00 108,118.80
NETHERLANDS 3.75% JAN42 53,000.00 71,253.20
SPAIN GOVT 4% APR20 75,000.00 66,292.50
SPAIN GOVT 4.6% JUL19 52,000.00 48,074.00
SPAIN GOVT 4.7% JUL41 128,000.00 98,969.60
SPAIN GOVT 4.85% OCT20 70,000.00 64,575.00
22 2,654,500.00 2,751,104.90

(276,706,130)
32.9% 33.5%
276,706,130

(276,706,130)
CADES 3.625% 150,000.00 159,600.00
EIB 3.5% EMTN 160,000.00 173,360.00
EIB 4.25% EMTN 160,000.00 182,712.00
FROB 3% 100,000.00 95,240.00
KFW 3.875% 100,000.00 115,555.00
KFW 4.125% 60,000.00 68,970.00
SFEF 3% 150,000.00 154,095.00
SLMA FLT 33 REGS 249,223.96 204,547.82
8 1,129,223.96 1,154,079.82

(116,077,348)
13.8% 14.1%
116,077,348

(116,077,348)
ABBEY NATL 3.125% 100,000.00 103,210.00
ABBEY NATL 3.375% JUN15 100,000.00 104,200.00
AMERICA MOVIL SA 4.75% 70,000.00 80,157.00
ANZ BANK 5.125% EMTN 50,000.00 52,045.00
BANCO SANTANDER 3.125% 200,000.00 189,340.00
BARCLAYS BK 2.125% 150,000.00 153,120.00
BARCLAYS BK 4% 17 EMTN 50,000.00 53,370.00
BBVA 3.5% 100,000.00 95,835.00
BK OF AMERICA4.625% EMTN 100,000.00 100,690.00
BMW 3.25% EMTN 50,000.00 52,890.00
BNP PARIBAS 3.375% EMTN 150,000.00 159,525.00
CBA 2.625% EMTN 100,000.00 104,330.00
CITIGROUP INC 4% EMTN 25,000.00 25,962.50
CITIGROUP INC7.375% EMTN 50,000.00 58,870.00
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CREDIT SUISSE 4.75% EMTN 100,000.00 112,670.00
CRH 5% EMTN 70,000.00 81,564.00
DAIMLER 2% EMTN 35,000.00 35,283.50
DNB 2.5% EMTN 102,000.00 106,396.20
DT PFANDBRFBK3.125% EMTN 37,000.00 38,650.20
E.ON 5.5% EMTN 50,000.00 57,075.00
EUROHYPO AG 2.75% EMTN 96,000.00 99,168.00
FONCIER 4.5% EMTN 50,000.00 55,320.00
FRANCE TELECOMS5.625%EMTN 75,000.00 88,650.00
GE CAPITAL 3.75% EMTN 135,000.00 143,788.50
GOLDMAN SACHS 4.5% EMTN 50,000.00 50,910.00
HSBC FINANCE 4.875% EMTN 100,000.00 110,229.00
HSBC FRANCE 4.875% EMTN 100,000.00 105,229.00
HUTCHISON WHAMPOA 4.75% 50,000.00 53,480.00
ING BANK NV 3% EMTN 100,000.00 104,510.00
ING BANK NV 3.375% EMTN 100,000.00 104,510.00
LEASEPLAN 3.25% EMTN 100,000.00 104,450.00
LINDE 1.75% EMTN 18,000.00 17,944.20
LLOYDS TSB BK 3.375% 150,000.00 157,275.00
MORGAN STANLEY 4.5% GMTN 50,000.00 48,725.00
NAB 2.625% 100,000.00 104,250.00
NATL GRID 6.625% EMTN 50,000.00 53,985.00
OP MORTGAGE BANK 3.125% 100,000.00 105,070.00
RABOBANK 4.125% EMTN 65,000.00 70,395.00
RBS 4% EMTN 90,000.00 97,155.00
RBS 4.75% EMTN 100,000.00 104,605.00
SPAREBANK 1 2.375% EMTN 100,000.00 103,740.00
SPAREBANKEN 3.125% EMTN 100,000.00 105,900.00
STD CHARTERED FLT EMTN 100,000.00 95,500.00
SWEDBANK AB 2.25% EMTN 110,000.00 113,806.00
UBS AG 2.25% 50,000.00 51,785.00
UBS JERSEY VAR 19 EMTN 50,000.00 47,595.00
VATTENFALL 4.25% EMTN 70,000.00 74,102.00
VODAFONE 6.25% EMTN 50,000.00 58,077.50
VOLKSWAGEN 2.25% EMTN 100,000.00 102,200.00
49 4,098,000.00 4,297,537.60

(432,246,331)
51.4% 52.4%
432,246,331

(432,246,331)
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825,029,809

(825,029,809)
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24 10
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696,677,028

1.1377
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