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(TOPIX) ( )
MSCI ( )
Mscl (
NOMURA-BPI
( )
P GBI-EM ( )
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS S === 1
1 —_ 1
1 1
' (TOPIX)( ) (TOPIX) :
: :
1 1
1 1
1 1
1 1
, = MSCI ( ) MsCI MSCI Inc. :
: MSCI Inc. = NSCH 1
1 1
: ( ) MSCI MSCI Inc. :
: MSCI Inc. = NOMURA-BPI :
! NOMURA-BPI :
1 1
1 1
1 1
1 1
: ] ( ) ( ) Citigroup Index LLc:
: :
: = JP GBI-EM JP GBI-EM :
1 1
:J.P.Morgan Securities LLC :
: J.P.Morgan:
1Securities LLC ,
)
2.7 ( 2.5 )
) « )
)
1.242 ( 1.15 )
C )
0.5 0.6 0.05

15/66



)

)

0.054 (

)

(

(
)
0.05 )
)
(
)
( )
)
| miEsme GRRD
i
=
6 :
5l £
3| |
o
(
( )

16/66

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

LR ELE (SRR

< S I AR (RIS ES) (HRRL

5
@ 50 ;
il = Ba
. HE |
T . e
| gl =) |3
o
(
( ) (
( ( )
)
( )
( ) (
(
)
( )
) )
12 31 20.315 ( 15 0.315
20 ( 15 )
( )
I 15.315 ( 15 0.315 )
15 ( 15 )

17/66



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( )
29
29 28
)
(@D) (@D)
835,581,227 99.74
( ) — 2,219,756 0.26
( ) 837,800,983 100.00
« )
(@D) (@D)
8,418,530,200 53.77
6,024,317,314 38.48
836,490,080 5.34
15,279,337,5% 97.60
( ) — 375,886,112 2.40
( ) 15,655,223,706 100.00
(@D) (@D)
907,934,000 5.80
([@D)
)
([@D) ) (@) (@D) (@D)
1 447,313,291| 1.8763| 839,293,927| 1.8680| 835,581,227| 99.74
)
99.74
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99.74

C )

)
) ) ) ) )
1 7.5  NETHERLANDS GOVT | 34,550,000| 17,894.59| 6,182,581,536| 17,436.51| 6,024,317,314|7.500| 2023/1/15| 38.48
2 6.5  DEUTSCHLAND 19,900,000 20,270.62| 4,033,853,898| 19,635.26| 3,907,418,611| 6.500| 2027/ /4]|24.96
3 4.75  DEUTSCHLAND 16,600,000| 23,205.85| 3,852,172,627| 21,874.47| 3,631,162,518|4.750| 2040/ /4]23.19
4 4.25  DEUTSCHLAND 6,910,000( 12,953.35| 895,076,664 12,734.42|  879,949,071|4.250| 2018/ /4| 5.62
5 4.375  FINNISH GOVT 6,275,000( 13,567.28| 851,347,410( 13,330.51| 836,490,080|4.375| 2019/ /4| 5.34
()

97.60
97.60

C )

) )
( ) ( )
)
EURO-BOBL 50 6,635,151.9 789,450,374| 6,634,500 789,372,810| 5.04
EURO-BUND 6 982,566.3 116,905,738 996,480 118,561,190| 0.76
)
)
29
( ) )

10 ( 19 15 ) 10,538 10,659 11,690 11,825
11 ( 20 15 ) 10,178 10,295 11,788 11,923
12 ( 20 15 ) 9,820 9,932 11,750 11,885
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(

13 ( 2 16 ) 7,135 7,244 8,876 9,011
14 ( 2 17 ) 7,655 7,758 9,994 10,129
15 ( 2 15 ) 6,312 6,406 9,083 9,218
16 ( 2 16 ) 4,967 5,048 8,290 8,425
17 ( 23 15 ) 4,038 4,107 7,888 8,023
18 ( 23 15 ) 3,514 3,574 7,903 8,038
19 ( 24 15 ) 2,698 2,749 7,211 7,346
20 ( 24 15 ) 2,328 2,374 6,790 6,925
21 ( 25 15 ) 2,172 2,207 8,314 8,449
22 ( 25 15 ) 1,889 1,919 8,357 8,492
23 ( 2 17 ) 1,738 1,765 8,787 8,922
24 ( 26 15 ) 1,644 1,669 8,784 8,919
25 ( 2 16 ) 1,566 1,590 8,886 9,021
26 « 2 17 ) 1,453 1,466 8,714 8,794
27 ( 28 15 ) 1,130 1,141 8,093 8,173
28 ( 28 15 ) 946 957 7,242 7,322
29 ( 29 15 ) 843 846 7,361 7,301
28 1,092 — 7,931 —
1,118 — 8,145 —
1,074 — 7,848 —
1,058 — 7,797 —
995 — 7,401 —
985 — 7,490 —
945 — 7,341 —
925 — 7,240 —
10 898 — 7,185 —
1 884 — 7,402 —
12 881 — 7,597 —
29 848 — 7,398 —
837 — 7,325 —
)
)
10 19 16 19 15 270
11 19 16 20 15 270
12 20 16 20 15 270
13 20 16 21 16 270
14 21 17 21 17 270
15 21 18 22 15 270
16 22 16 22 16 270
17 22 17 23 15 270
18 23 16 23 15 270
19 23 16 24 15 270
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20 24 16 24 15 270

21 24 16 25 15 270

22 25 16 25 15 270

23 25 16 26 17 270

24 26 18 26 15 270

25 26 16 27 16 270

26 27 17 27 17 160

27 27 18 28 15 160

28 28 16 28 15 160

29 28 16 29 15 60

)

10 19 16 19 15 0.22

11 19 16 20 15 3.15

12 20 16 20 15 1.97

13 20 16 21 16 22.16

14 21 17 21 17 15.64

15 21 18 22 15 6.41

16 22 16 22 16 5.76

17 22 17 23 15 1.59

18 23 16 23 15 3.61

19 23 16 24 15 5.34

20 24 16 24 15 2.09

21 24 16 25 15 26.42

22 25 16 25 15 3.76

23 25 16 26 17 8.38

24 26 18 26 15 3.04

25 26 16 27 16 4.23

26 27 17 27 17 0.14

27 27 18 28 15 5.29

28 28 16 28 15 8.54

29 28 16 29 15 2.47

) ( )+
( )x 100
)
) )

10 273,593,495 1,413,913,466
11 199,724,226 579,359,693
12 234,608,163 511,634,480
13 257,373,077 575,749,757
14 240,376,431 619,620,381
15 25,995,897 736,057,570
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16 308,481,318 1,266,431,401
17 15,625,472 888,072,806
18 12,859,289 685,707,442
19 13,031,347 717,536,850
20 32,051,731 344,865,412
21 12,523,909 829,347,465
22 40,292,097 392,343,154
23 4,927,020 287,361,510
24 3,800,291 110,352,300
25 4,033,989 112,920,389
26 3,015,651 97,691,897
27 2,626,014 274,293,652
28 4,400,592 93,365,382
29 2,095,650 163,793,264
(2017 28 )
oy~ ESEECRERRAR () BRI L o
16,000 350
1400 - hw_,afﬁmwuw_\ 4300
12,000 pooer, e Pl osg
1000 - Ih'g,r’”ww""'m-mﬂwﬂ_ﬁwﬁ 4 o0
5,000 - 150
6000 4100
4000 LR ERAE (Ef) 1 0
200 Lo ! ! ! ! , L ! ! g
©orE 0%F  0xE  10E NE 12E 12E 4E I5E 16F 1ME
2Az:H 2Az:H
( )
( )
( )
52 () 6,790
53 16 2 80
54 16 5 80
55 16 8 80
56 16 11 30
57 17 2 30
220
7,090
10
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7.500% 2023.01.15 38.4%
6.500% 2027.07.04 24.9%
4.750% 2040.07.04 23.1%
4.250% 2018.07.04 5.6%
4.375% 2019.07.04 5.3%
10| -- - - -
53.6%
38.4%
5.3%
x )
A% 1999 | 22.1%
0% 11.2%
10% 45%
0%
-10% 1.3% 41% | 3%
ERLED 145% A0 4%
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)
28 15 29 15

15,623,317 10,411,860
945,629,889 839,293,927
961,253,206 849,705,787
961,253,206 849,705,787
10,460,171 3,437,471

607,062
135,707 118,572
2,985,600 2,608,557
44 28
135,681 118,547
14,324,265 6,283,175
14,324,265 6,283,175
1,307,521,454 1,145,823,840
360,592,513 302,401,228
103,249,701 96,568,719
946,928,941 843,422,612
946,928,941 843,422,612
961,253,206 849,705,787
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(

)

28 16 28 16

28 15 29 15
87,068,155 27,570,038
87,068,155 27,570,038
2,658 1,531
282,418 243,518
6,213,283 5,357,338
283,382 243,558
6,781,741 5,845,945
93,849,896 21,724,093
93,849,896 21,724,093
93,849,896 21,724,093
2,209,725 1,699,955
266,282,326 360,592,513
19,712,516 45,791,641
19,712,516 45,791,641
989,918 584,109
989,918 584,109
21,392,614 7,040,385
360,592,513 302,401,228
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)
)
)
28 15 29 15
1,396,486,244 1,307,521,454
4,400,592 2,095,650
93,365,382 163,793,264
1,307,521,454 1,145,823,840
360,592,513 302,401,228
)
28 16 28 16
28 15 29 15
0.18
54 56

( 28 16 28 16 ) ( 28 16 28 11 15 )
A 6,915,923 A 5,629,388
B 0 B 0
C 23,711,490 C 21,164,048
D 116,699,122 D 94,724,475
E=A+B+C+D 147,326,535 E=A+B+C+D 121,517,911
F 1,366,555,451 F 1,200,971,339
10,000 G=E/Fx 10,000 1,078.08 |10,000 G=E/Fx 10,000 1,011.82
10,000 H 80.00 10,000 H 30.00
I=Fx H/10,000 10,932,443 I=Fx H/10,000 3,602,914

55 57

( 28 17 28 15 ) ( 28 11 16 29 15 )
A 6,123,695 A 7,741,083
B 0 B 0
C 22,918,500 C 20,235,742
D 107,586,177 D 92,265,107
E=A+B+C+D 136,628,372 E=A+B+C+D 120,241,932
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F 1,307,521,454 F 1,145,823,840
10,000 G=E/Fx 10,000 1,044.93 10,000 G=E/Fx 10,000 1,049.37
10,000 H 80.00 |10,000 H 30.00
I=Fx H/10,000 10,460,171 I=Fx H/10,000 3,437,471

28 16 28 16

28 15 29 15

(
)
28 16 28 16
28 15 29 15
() ()

33
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(
)
) )
) )
( )
28 15
( )
56,876,085
56,876,085
29 15

( )
32,206,556
32,206,556

(

(

(

( 28 15 ( 29 15 )
0.7242 0.7361
(7,242 ) (7,361 )
(
)
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) )
447,313,291 839,293,927
447,313,291 | 839,293,927
( )
28 15 29 15
20,668 -
3,298,682 8,499,582
17,129,561,957 15,472,666, 950
17,304,581 22,185,386
17,161,167 -
242,377,320 227,137,193
104,372,594 135,226,969
17,514,096,969 15,865,716,080
17,514,096, 969 15,865,716,080
69,529,796 571,214
60,000,000 1,380,000
9 23
129,529,805 1,951,237
129,529,805 1,951,237
9,557,613,596 8,454,893,323
() 7,826,953,568 7,408,871,520
17,384,567,164 15,863,764,843
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17,384,567, 164 15,863,764,843
17,514,096, 969 15,865,716,080
(
)
( 12 133 ) 60 61
28 15 29 15
10,239,681,955 9,557,613,596
33,358,383 69,110,496
715,426,742 1,171,830,769
9,557,613,596 8,454,893,323
153,101,273 132,327,488
519,891,082 447,313,291
6,969, 780,650 6,086,957,150
286,170,359 246,606,167
1,628,670,232 1,541,689,227
9,557,613,596 8,454,893,323
28 16 28 16
28 15 29 15
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28 15

28
29

16
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(
28 15
( )
752,781,850
752,781,850
29 15
( )
757,440,158
757,440,158
)
(
( 28 15
) ) )
1,556,402, 640 1,573,702,540 17,299,900
1,068,572,377 1,138,102,173 69,529,796
2,624,975,017 2,711,804,713 52,229,896
( 29 15
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) ) )
922,266,796 927,862,760 5,595,964
866,072,369 850,054,161 16,018,208

1,788,339,165 1,777,916,921 21,614,172

) ) )
17,660,522 17,655,841 4,681
17,660,522 17,655,841 4,681
17,660,522 17,655,841 4,681
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( )
( 28 15 ) ( 29 15 )
1.8189 1.8763
( ) (18,189 ) (18,763 )
( )
4.25 DEUTSCHLAND 18/07/04 6,910,000.00 7,399,228.00
4.375  FINNISH GOVT 19/07/04 6,475,000.00 7,252,000.00

4.75 DEUTSCHLAND 40/07/04

16,900,000.00

30,075,240.00

6.5 DEUTSCHLAND 27/07/04

19,900,000.00

32,429,040.00

7.5  NETHERLANDS GOVT 23/01/15

34,800,000.00

50,696,640.00

84,985,000.00

127,852,148.00
(15,472,666 ,950)

15,472,666,950
(15,472,666,950)

)
)
)

100.0

100.0
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29 28

838,845,692

1,044,709

( ) 837,800,983

1,143,747,981

( ) 7,325

15,655,290,279

66,573

( ) 15,655,223,706

8,380,573,611

( ) 18,680

)

¢ HC) )
()

¢ HC)
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)
29
10,000
800
)
(
29
)
88 1,360,493,312,219
9 46,775,833,119
97 1,407,269,145,338
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( 38 59
( 19
52
)
193 2 ( 28 28 12 31

)

( )
31 32
27 12 31 ) 28 12 31 )

2,385,788 924,365
57,885 59,747
1,356,500 1,153,310
345,831
1,863 55,343
122,402 139,176
350,440 162,143
6,154 2,431
4,281,034 2,842,350
250,318 231,871
98,667 143,817
348,986 375,688
30,520 27,488
831 831
31,352 28,320
11,486 8,765
283,788 284,854
415,275 521,213
710,550 814,832
1,090,889 1,218,842
5,371,923 4,061,192
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( )
31 32
27 12 31 ) ( 28 12 31 )
86,227 57,245
839,416 689,715
421,910 344,363
509,355
795,751 459,502
166,411
2,819,073 1,550,826
384,870 392,032
80,912 81,151
465,783 473,184
3,284,856 2,024,011
200,000 200,000
50,000 50,000
1,834,153 1,786,067
1,834,153 1,786,067
1,884,153 1,836,067
2,084,153 2,036,067
2,912 1,114
2,912 1,114
2,087,066 2,037,181
5,371,923 4,061,192
( )
31 32
27 ( 28
27 12 31 ) 28 12 31 )
20,912,351 15,368,625
500,247 507,886
21,412,598 15,876,511
13,637,489 9,881,105
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