EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27 10 13

03-6737-0521

10

1/83



DC

10

27 10 14

28

12

an

2/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/
0120-668001
9 5

®

(11

11

3/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TOPIX

5,000

5/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonooodd

1 225

12

http://www.toushin.or.jp/

€y

6/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

¢)

€y
¢)

®

€y

@

©) ( ).

) .
@ ©)

®) - @ @@

(L)MMF( )... MMF

(2MRF( )... MMF

(3)ETF... 12 480
32 26

@

&)

€y

7/83

Ooooooooooooooooooad

MMF
MRF



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

®
4
®)

€y
@
A
“)
G) 12 (). 12 ()

oo AN -

(©)
)

€y

¢)

®

4

®)

8/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

(©)

)

®

® ¢ D

(10)

@) » (

0 i 2

€y

¢)

1) 225
(2)TOPIX
(©))

@

¢)

®

4) . (ORENG)

9/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€ HHEOBRICEARL. 773U T7 KA TEEETVET.

| FrEDLF
(RE=T7E) (T =77 K}
YIF R
HEE DUt —F- UH—F T 00—

(FRE) PR 07 ok TH—TPR

=T FFOERCHI TR SRR SRR CEA TR O SR ERERTr SN ER BT T E T,

FrEU=7ERILER

BESOERISERMLCEEEFEEOTARE =T Pl F0EEET Y =T FOBALT. O
BraER R — T ET T AT .

(THF=T 7 ROBE)

T E R i BREOEES#

UH—F S 0—2 Zﬂ?iﬂﬁﬁiﬁ&hﬁ[ﬂﬂ#ﬁt&%t&f:ﬂ%ﬁb Yo
TH— TR D RO PREARIC. N F T —0 THSTOPIX (ST

EM.ESAR) L ERERREEOYLEY.

TOPIX (GREEF{MIFEEN. Bo=iAdy) * EPRAMIC_ EESIRBARZR
BLET,

# [TOPIX (SRR | &3 o AR EE AR (LU 6L A B AR T S EET . ER
iFds s Sl L T aREE AR ZRN TR LRI ER OFM RN
TY, [EXA& | B EYRETEERL TEDRLCHEERTY .

EliE#it. R DIINME TH) MO RL. BHEC AT FIHCLEERICE T2 TOREE.
Rt ELTVWET 8. L. V7 FOREM IR CERT AL as8E L T . ]BE
J-"_‘; ﬁ L-'I 'r;’-.;l..-c-

10/83



EDINETOOOO
O00000000000000000000000O(E12444)

€D 7o-2ERRI L TBARSEEERRELET.

OIEHN L EHNE I RAFNIERTRRLTRELET.

X —FFEOERETORR

LA ECIESE ATC HET SRS LB TESAEET) I

BRI/ RS R ERVACSEREL. AN - BREEE

0 e b T - g ORI = 2 | e W A -1

ATz TR RS ERDE R

BT HERR S SR - B BT~ TR

L

)

SR BRI ETL AR PR

Sl 5 e W e P S — i O et P L 3
& FETOEZE, SEEE LA ARS Y ET.

SBcHE

@HEcLT. SF1R108REBOESIHERH) CARTTVL. MmO IETTLET,
O EHESRE T ERIERE OBt SO F RN UTERSSO2BELLET,

@HEFHICOLT L ERatt T ESMEKE. MnSOF=HB|BL TCRELE T 2EL. SN SE
OESIFNEFTOELWIEABYET.

HIRODSREEDILVEFEORECDVWTRIIT 580 TRHEE A,

E2=sia=e i

OEI A OEREEERSICIINRTE TS A
OREEEE OIEE TV EH A

EEEm. fREe. SRR EOREECE T, FlECOERNF TELVWBSHBUET .,

14 1 31
24 4 1 DC
DC

11/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

25 2 8 DC
DC

[ s Fipa i i T ]

| 875 F )
l ’ J
s / =t R
SHEBRSZ b IR {EEEETH EHEEEFEFRHETHASH
7hw bvrP AL MEASH ¢ | ~RIESEREESL : BRI 2T 4 -
(Z7r FOEROEEET S - B R Gt A >
(77w FOMEDRERY
EHETIE)
I BE - WRFCET AEN \ 7
bk )

(ZintE OBE R, —EIRERDETD
SEROEN, MESiE - EEERU—E
AR M. MEmidE0BIEE. 8
AIEESORFHICOEERME L L
TOEREF) _/)

I

{ HEE (FnE) J

61 11 1
62 2 20
62 9
2 10
11 2 15
11 3 25
19 9 30

= ©

347

12/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

24 4 1

4 1 3,000 100%

13 88
TOPIX

95

50

13/83



a b~ W DN -

10.
11.

12.
13.

14.

15.
16.

17.

18.

19.

20.
21.

22.

23

14/83

14

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

20

14



@

)

o 01 A W DN P

12.

95

17.

13.

14

15/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1.
12. 17.
14.
14.

TOPIX



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

10

10 20

"PLAN ! —{ CHECK ‘

WAZAS EREEY
FEOEE B AES L HORE WR AT+ — T ADEZ ST
T WRTAS
(FruETRiie—) BROEHSHF BT ERE
EShETECER -FEIEENEOEE WA AT — T ADRE
; (B TR R DR
ol A F S FZ ) A0EHER 0~ 155180
a RREERNIBRAFS S OAFRROE= 5T
= WRUARSOED R
i
i 1 DO ! Ade
7 . WHUAHBEEE &
" slmN SRS B A SR OETFRRORE
& b oruETase— ERANECL L ERORTEEE | ERUASDRE
» P FU TS Do MR
E R T OEE SRR E s THbA TS | | SHERDIALTI(PLADERE
i el L s ASFET - EANDEERRDES LY
i e
bl T8 AESET L EINSRERRONE
BEBTHEHERER RN RO
AR A (S E ) RS
LR ESASREE RO FHIEOBE-HE [::; EEHESONE
P Y gy

16/83



10

10

10

17/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



18/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 8 3
28
28



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

10 20

100 50

@

19/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

20/83



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BE1EH)

Y77 FOFHEERERY Y77 RO TN
SRR R EEMEROERE HEIZAEDEEEOLR
30,000 150% 150% e
T
20,000 4+ o 1008 1008 i i bl

e T 3 HE
-g::;..ammumsam
— R E S AR () -, -
=1 -
301078 2011/8 2012/8 2013/6 201478 WIroF DA RAEG GRS CHER SEER FNER

Wil DT R L RS RO SRR SRR L e eAL wI0T10HERF~ 2015/ 7 HNEF RS B FICE T HEIT | FE O
TR E o R S R T L T T, SRR T T (R T BROEE- B BV, S 77 PR IR R TS T
TOTETR LR s AR R LT, T 7T RS RO RN ORE S S SR e T

AbACERLE s T ORISR E TS A S TS T
=l Sl . Sy - L TR T T . e = i) IR S AL
B A LT L B R e s T LT O T Rk
Ao tRa I BE R LET, S 77 HDEMEERD . T S T ML e e AL
TEHEL MR E SR S T T 0T SR R AR S
JUTHEL SN ER - RS ST ST,

*EHET T-‘Almﬁﬂ

Btk TOPIX (CREESRTEESL. BShaa =

HH#" f'."LSCI:l’I""‘*-fH il . -'A'E%I&;‘S‘- H"'\—_’ &

FWEE- - MSCITTF—3 e T ket o7 w7 2 (R A S,
P,

HEER: - MOMURA-BPIEMm™

SRR T oERER T T A RRCESE =20

FREN-- PEL AR e e S R T
B I ) Pl o e = P

GEENOEE S RS e LI AT EEL T A=A
EHEELTEET,

A TEIPIX Sk L ) = . RS s r ] B Rl S [ L B (il ) e am e o S T B SRS | R — A ERL T L S MRS R
L L B R R ok A T, R | R R A R L TR L AR T T AR T N T RO BN
S FIF S RS o S T ORI R T e s R T S P T AR S T S v SR S LT S B E R L A

#1 MECIOSHH —f oD 24, MSCT (e AT Lo E e e U0 O I et il D = e 3 TR B, Mt i e — Aol e F =
(A S0 LS AR 2R T L TR T R T T, FURE R S8 1S LI R e LT P2 Oty — W R Sl Inc s £ £
RASC| e IR O A R o LA P R S LT

#3 MSCIT T =5 30 T b @ AL MECT InCT PSR LA (AR o) iR L S SR 2 20 PRI T R T — R T L

EESEA 2 R, S L TR L SR T R S8 6 T R R R T ) — S RIEMEC Inc SR
MEC] Inc Gt s DS s T R P e L TSR R LTV,

Al NOMLRA-BPTRHN Sk PRt S 1T S P TR S SR I CRH T e b e Ee T SRR T - i AR T S
LT WAL (A = b T A P = AR RS R R, (R 0 D R AT B s (s T ML = T, e B i i
WMENRE. S AR A TR R S T < RS O T S A R RIS BRI R R LT A

5 LT 4 RN S st Cligroup Index LLCTENFRL.fC . HEER2 S0 CEHIA O S B e A8 e A ta S IR RS T M L AR = o TS,
A Citgroup index LLCTNIRIE 350, i . Sl . f B e SRR s B ST o] 2. Clsgroup Index LLCH R LT,
by, Cibgroup Indes LLEE 772 FOER 35 Sl T S0 v SRR S LT & EShLER A,

6 AR RN S R R DR T L T LR L P, ORISR - IR SR S T ) A AR R TR T AR L
TLsET. LP. Morgants S0 S L S s L s i s MR- 6 - T Ss @ s UL e B AL Copyright 2014, JP. Morgan Chase & Co
All rights resenied,

21/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1.4796 1.37 X
0.54 0.5
0.864 0.8
0.0756 0.07

22/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 7 31
27 7 31
1,504,419,109 99.99
( ) — 106,216 0.01
( ) 1,504,525,325 100.00
(G
2

23/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

) () ) ()
()
829,703,899 1.5370f 1,275,254,893 1.8132 1,504,419,10999.99
D
2
99.99
99.99
)
1
4 ( 18 1 10 ) 1,407,752,426 1,407,752,426 16,901 16,901
5 ( 19 1 10 ) 1,555,833,665 1,555,833,665 16,357 16,357
6 ( 20 1 10 ) 1,461,042,318 1,461,042,318 14,339 14,339
7 ( 21 1 13 ) 675,332,553 675,332,553 6,907 6,907
8 ( 22 1 12 ) 949,303,175 949,303,175 8,367 8,367
9 ( 23 1 11 ) 1,017,347,756 1,017,347,756 8,091 8,091
10 ( 24 1 10 ) 783,689,529 783,689,529 6,455 6,455
11 ( 25 1 10 ) 974,516,554 974,516,554 7,869 7,869
12 ( 26 1 10 ) 1,476,659, 761 1,476,659, 761 11,924 11,924
13 ( 27 1 13 ) 1,249,679,408 1,249,679,408 12,647 12,647
26 7 1,152,321,359 — 11,826 —
8 1,159,717,936 — 11,677 —
9 1,202,671,029 — 12,156 —
10 1,238,062,139 — 12,229 —
11 1,272,681,678 — 12,897 —

24/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

12 1,267,173,077 — 12,918 —
27 1 1,292,118,480 — 12,951 —
2 1,343,215, 260 — 13,610 —
3 1,385,386,498 — 13,887 —
4 1,398,742,609 — 14,142 —
5 1,472,526,479 — 14,885 —
6 1,455,072,078 — 14,714 —
7 1,504,525,325 — 14,957 —

1
4 17 1 12 18 1 10 0
5 18 1 11 19 1 10 0
6 19 1 11 20 1 10 0
7 20 1 11 21 1 13 0
8 21 1 14 2 1 12 0
9 22 1 13 23 1 11 0
10 23 1 12 24 1 10 0
11 24 1 11 25 1 10 0
12 25 1 11 26 1 10 0
13 26 1 11 27 1 13 0
4 17 1 12 18 1 10 57.4
5 18 1 11 19 1 10 3.2
6 19 11 20 1 10 12.3
7 20 1 11 21 1 13 51.8
8 21 1 14 2 1 12 21.1
9 22 1 13 23 1 11 3.3
10 23 1 12 24 1 10 20.2
11 24 1 11 25 1 10 21.9
12 25 1 11 26 1 10 51.5
13 26 1 11 27 1 13 6.1
14 27 1 14 27 7 13 15.1

1) ( ) ( )

( ) 100
2) 2

25/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

4 17 1 12 18 1 10 62,907,992 26,846,847 832,958,771

5 18 1 11 19 1 10 182,766,353 64,553,348 951,171,776

6 19 1 11 20 1 10 119,711,299 51,964,077 1,018,918,998

7 20 1 11 21 1 13 226,496,989 267,631,049 977,784,938

8 21 1 14 22 1 12 218,588,310 61,806,746 1,134,566,502

9 22 1 13 23 1 11 203,052,630 80,189,542 1,257,429,590

10 23 1 12 24 1 10 229,780,333 273,114,595 1,214,095,328

11 24 1 11 25 1 10 198,989,928 174,713,236 1,238,372,020

12 25 1 11 26 1 10 278,772,462 278,725,457 1,238,419,025

13 26 1 11 27 1 13 255,951,416 506,259,793 988,110,648

14 27 1 14 27 7 13 120,524,410 119,212,166 989,422,892
)

2,577,820,770 96.04

) — 106,268,329 3.96

2,684,089,099 100.00
D
2

66,400,000 2.47
D
2

26/83




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

) (D) (D) )
()
135,300 688.90f 93,208,769 900.00f 121,770,000( 4.54
14,600 7,519.00 109,777,400 8,253.00] 120,493,800] 4.49
16, 700) 4,366.50] 72,920,673 4,763.50] 79,550,450] 2.96
12,000f 4,313.18 51,758,230 4,813.50f 57,762,000] 2.15
8,600 4,970.47| 42,746,074 6,291.00 54,102,600] 2.02
9,200 4,277.17| 39,350,014 5,544.00f 51,004,800] 1.90
13,000 3,166.80f 41,168,453 3,528.50] 45,870,500 1.71f
18,000f 1,678.50 30,213,000 2,522.00 45,396,000[ 1.69
4,000 7,986.09 31,944,360 11,105.00f 44,420,000( 1.65
2,300 16,198. 60| 37,256,780) 18,400.00f 42,320,000[ 1.58]
8,900 4,259.90| 37,913,165 4,585.00f 40,806,500[ 1.52
12,200 2,596.16f 31,673,186 3,150.50f 38,436,100 1.43
42,600 821.14 34,980, 750) 881.40f 37,547,640] 1.40
18,800 2,084.63] 39,191,160 1,995.50 37,515,400] 1.40
600) 56,664.59 33,998,754 62,500.00] 37,500,000 1.40
6,500 4,274.82 27,786,330 5,724.00f 37,206,000] 1.39
600] 43,575.00] 26,145,000 61,370.00 36,822,000[ 1.37
11,800f 2,792.20| 32,947,995 3,087.50f 36,432,500] 1.36
5,100f 4,836.45 24,665,899 7,030.00 35,853,000 1.34
1,300 12,890.00f 16,757,000 26,470.00] 34,411,000] 1.28
12,000f 2,309.83] 27,718,040 2,852.00 34,224,000] 1.28
16,000f 1,852.32 29,637,271 2,105.00 33,680,000] 1.25
1,500 18,351.67| 27,527,511 21,720.00] 32,580,000] 1.21
5,900 3,185.67| 18,795,502 5,510.00f 32,509,000[ 1.21]
40,000 884.70] 35,388,000 804.40f 32,176,000] 1.20
6,800 3,175.00f 21,590,000 4,510.00f 30,668,000] 1.14
41,000 689.75| 28,279,787| 729.00f 29,889,000] 1.11
96,000f 305.72 29,349,785 305.00f 29,280,000] 1.09
900] 33,234.75 29,911,279 31,460.00 28,314,000[ 1.05
60,000f 341.00] 20,460,000) 465.00] 27,900,000] 1.04

QY
2

27/83



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

.85

.98

.92

.35

.79

.94

.52

.84

NI FP,|IDN[O|lW|OO|O| M| w®W

.19

[EEN
[N

.93

.51

.46

.27

.24

.18

.72

.52

.70

Ok, | N|JOIDNMNMIDNN]IDND]IDN] O

.74

~

.45

[EEY

.40

N

.44

.41

.02

.69

96.

04

96.

04

(

)

(

)

65,862,160

66,400,000

2.47]

28/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

D

2)

29/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooooooodooooooodd

LT 2002818318
{FREESE @ 201587 AE

B o4 E 14.957M

-

20000
15000 b N

10,000 b

7500 S

5.-'3"13

] - n.. - e ..." .
HOOTETR 200918 201118 201318 H1SE1R

& ERRT D BN E L ARG | CEEE R L TR

EERSEESET0M
0m 04 oM oM 0
£ b e B s i M Y M e i LS RETURE gt U £

IR AEOWER
——m
_.!LIFJ?#Mzﬂb TN—T TR 4.5%
==l E$ #Et et 4.5%
Ham EmE BH# ¥zt R It 3.0%
SEgEbt £ =F.3 et ¥R 2.2%
FEE . BE# L s 2.0%
SHER T TL—T B et HITE 1.9%
EHTEE SF.3 Bt THhEE L 1.7%
H—EdRR B4 et i 1.7%
S5 i B% et WEME 1.7%
HEBER B et B 1.6%

B& B5%

10068 2007 20085 200HE 201 0EF 2011 20125 20134 201 458 I01EE

G200 SR S E R E T IREE T

EHThCERHERRAZOLOTHE. B ROEHMEENRTILOTEEFE A

BROERONSSE. B TN T EEESHOF— L —JToEREE .

30/83



61

31/83

55

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

8 1



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/
0120-668001
9 5

http://www._smtam. jp/

32/83



http://www._smtam. jp/
0120-668001
9 5

33/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/

http://www.smtam. jp/
0120-668001
9 5

14 1 31
®

1 14 1 31 15 1 10

@

34/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

)

@

¢))

35/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

36/83



@

¢))

®

4

10

37/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 12 133

13 ( 26 1 11



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

12 13

26 1 10 27 1 13
10,280,476 9,945,152
1,476,358,275 1,249,376,203
13 14
1,486,638,764 1,259,321,369
1,486,638,764 1,259,321,369
264,338 506,130
493,040 463,520
9,156,357 8,608,186
65,268 64,125
9,979,003 9,641,961
9,979,003 9,641,961
1,238,419,025 988,110,648
238,240,736 261,568,760
295,280,159 260,779,966
1,476,659,761 1,249,679,408
1,476,659,761 1,249,679,408
1,486,638,764 1,259,321,369

39/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

12 13

25 1 11 26 1 11

26 1 10 27 1 13
2,663 3,020
514,822,766 52,665,029
514,825,429 52,668,049
915,549 899,578
17,002,950 16,706,274
65,268 64,125
17,983,767 17,669,977
496,841,662 34,998,072
496,841,662 34,998,072
496,841,662 34,998,072
55,668,736 42,695,080
263,855,466 238,240,736
60,923,276 40,656,795
54,721,731 -
6,201,545 40,656,795
- 95,021,923
- 95,021,923
238,240,736 261,568,760




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 11 1 10
13 26 1 11
27 1 13
12 13
( 26 1 10 ) ( 27 1 13 )
1,238,419,025 988,110,648
1 1.1924 |1 1.2647
(1 (11,924 Hla ) (12,647 )
12 13
25 1 11 26 1 11
26 1 10 27 1 13
A 2,628 A 3,020
B 112,531,734 B 77,690,132
C 645,710,143 C 567,715,586
D 182,745,797 D 183,086,814
E=A+B+C+D 940,990,302 E=A+B+C+D 828,495,552
F 1,238,419,025 F 988,110,648
G=E/Fx 10,000 7,598 1 G=E/Fx 10,000 8,384
H 1 H
I=Fx H/10,000 1=Fx H/10,000

41/83




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

13
26 1 11
27 1 13
2 4
13
( 27 1 13 )
€H)
( )

@

42/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

12 13
25 1 11 2% 1 11
26 1 10 27 1 13
1,238,372,020 1,238,419,025
278,772,462 255,951,416
278,725,457 506,259,793
12 13
( 26 1 10 ) ( 27 1 13 )
) )
474,444,234 94,930,808
474,444,234 94,930,808

€Y)

43/83



@

EDINETOOOO

00000000000 DO00D000000O00O(E12444)

Ooooooooooooooooooad

)

821,417,622

1,249,376,203

821,417,622

1,249,376,203

(

)

27

13

27

86,541,629

2,155,632,390]

32,936,011

1,744,100

127

1,745,000

2,300,000

2,280,899, 257

2,280,899, 257

1,747,700

31,176,268

5,605,876

38,529,844

38,529,844

44/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 1 13

1,474,305, 758

768,063,659

2,242,369,413

2,242,369,413

2,280,899, 257

27 1 13

@

@

1,474,305,758
1 1.5210
a ) (15,210 )

45/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 1 13
2 4
27 1 13
€Y)
( )
@
( )
®

46/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Oooooooooooooooooad

27 1 13

26 1 11
1,045,061,425
812,778,065
383,533,732
1,474,305,758

821,417,622
652,888,136

27 1 13

)

193,359,291

193,359,291

47/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

()
27 13
()
1 ) )
70,472,700 68,725,000 1,747,700
70,472,700 68,725,000 1,747,700
( )1
2.
€H)
) () ()
40,000 684 .00 27,360,000
18,000 936.00] 16,848,000
62,000 370.00] 22,940,000
1,300 13,485.00 17,530,500
30,100 435.00 13,093,500
3,900 4,480.00 17,472,000
3,400 4,265.00] 14,501,000
5,300 3,980.00] 21,094,000
10,000 2,219.00 22,190,000
6,800 2,264.00 15,395,200
50,000 159.00] 7,950,000

48/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodoooddoodnoodd

17,000 946.50 16,090,500
70,000 341.00 23,870,000
13,000 1,098.00] 14,274,000
8,400 4,788.50 40,223,400
70,000 278.00 19,460,000
1,800 5,120.00 9,216,000
4,000 3,920.00 15,680,000
8,700 1,756.50] 15,281,550
7,300 3,175.00 23,177,500
1,600 11,710.00 18,736,000
8,900 2,496.00 22,214,400
63,000 365.00 22,995,000
11,000 2,297.00 25,267,000
9,200 3,510.00 32,292,000
93,000 291.10 27,072,300
60,000 275.00 16,500,000
13,000 1,768.50] 22,990,500
1,700 7,510.00 12,767,000
20,000 1,665.00] 33,300,000
6,800 1,396.00] 9,492,800
5,000 7,839.00 39,195,000
28,000 614.00 17,192,000
52,000 884.70 46,004,400
23,000 1,385.50] 31,866,500
4,000 7,913.00 31,652,000
6,100 4,985.00 30,408,500
6,200 1,265.00] 7,843,000

600 53,450.00 32,070,000
8,200 2,550.00 20,910,000
1,700 19,225.00] 32,682,500
4,400 7,380.00 32,472,000
2,100 13,365.00] 28,066,500
5,400 3,565.00 19,251,000
3,900 6,040.00 23,556,000
4,100 5,402.00 22,148,200
11,900 1,486.50] 17,689,350
17,000 7,519.00 127,823,000
13,900 2,608.00 36,251,200
6,800 4,249.00 28,893,200
8,800 1,096.00] 9,644,800
11,000 1,259.00] 13,849,000
8,500 2,577.00 21,904,500

49/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodoooddoodnoodd

3,200 4,175.00 13,360,000
5,200 4,069.50 21,161,400
12,000 680.00 8,160,000
8,800 2,805.00 24,684,000
6,200 4,085.00 25,327,000
15,000 740.00 11,100,000
1,800 17,660.00 31,788,000
5,400 3,780.00 20,412,000
3,900 3,115.00 12,148,500
4,800 7,513.00 36,062,400
8,000 2,425.00 19,400,000
3,600 3,025.00 10,890,000
4,300 7,148.00 30,736,400
2,600 3,545.00 9,217,000
7,600 2,088.50 15,872,600
2,400 4,010.00 9,624,000
1,400 16,230.00 22,722,000
7,200 4,230.50 30,459,600
1,500 12,890.00 19,335,000
2,900 8,360.00 24,244,000
700 43,575.00 30,502,500
54,000 191.00] 10,314,000
99,000 629.70 62,340,300
42,200 582.70 24,589,940
6,900 4,051.00 27,951,900
28,000 342.00 9,576,000
23,000 571.00 13,133,000
20,000 760.00 15,200,000
36,000 595.00 21,420,000
21,000 892.00 18,732,000
25,900 1,678.50] 43,473,150
7,000 2,461.00 17,227,000
4,600 1,840.00] 8,464,000
10,000 3,149.50 31,495,000
8,100 2,923.00 23,676,300
10,200 2,079.00 21,205,800
4,900 1,916.00] 9,388,400
5,100 4,745.00 24,199,500
9,600 2,794.00 26,822,400
2,500 3,620.00 9,050,000
3,500 3,630.00 12,705,000
2,700 3,265.00 8,815,500

50/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoodnoodd

1,484,500 2,155,632,390

@

51/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€H) ( 52
38 ) 38 3 57 2 (
12 133 )

©) 193 2 1 14 ( 27 1 14
27 7 13 )

52/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

13 14

27 1 13 27 7 13
9,945,152 11,503,889
1,249,376,203 1,439,368,433
- 3,379,006
14 17
1,259,321,369 1,454,251,345
1,259,321,369 1,454,251,345
506,130 4,369,855
463,520 519,678
8,608,186 9,651,160
64,125 37,062
9,641,961 14,577,755
9,641,961 14,577,755
988,110,648 989,422,892
261,568,760 450,250,698
260,779,966 231,219,117
1,249,679,408 1,439,673,590
1,249,679,408 1,439,673,590
1,259,321,369 1,454,251,345

53/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

13 14

26 1 11 27 1 14

26 7 10 27 7 13
1,739 1,530
76,357,733 198,548,939
76,355,994 198,550,469
436,058 519,678
8,098,088 9,651,160
31,082 37,062
8,565,228 10,207,900
84,921,222 188,342,569
84,921,222 188,342,569
84,921,222 188,342,569
48,742,243 15,927,706
238,240,736 261,568,760
10,532,700 48,523,625
10,532,700 48,523,625
71,195,151 32,256,550
71,195,151 32,256,550
141,399,306 450,250,698

54/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

111 1 10
14 27 1
14 27 7 13
13 14
27 1 13 ) ( 27 7 13 )
988,110,648 989,422,892
1.2647 1 1.4551
) (12,647 )l ) (14,551 )
14
( 27 7 13 )
@
( )
@

55/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

14

( 27 7 13 )

13 14

26 1 11 27 1 14

27 1 13 27 7 13
1,238,419,025 988,110,648
255,951,416 120,524,410
506,259,793 119,212,166

56/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 7 13

79,332,923

2,502,267,060]

42,740,106

2,121,500

120

1,320,000

3,300,000

2,631,081,709

2,631,081,709

1,322,160

39,935,185

3,479,660

44,737,005

44,737,009

1,467,485,990

1,118,858,714

2,586,344, 704

2,586,344,704

2,631,081,709

27 7 13

@

57/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

27 7 13
@
27 7 13
1,467,485,990
1 1.7624
@ ) (17,624 )
27 7 13
€Y
( )
@
( )
(©)

58/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 7 13

27 1 14
1,474,305,758
66,115,876
72,935,644
1,467,485,990

816,709,279
650,776,711

27 7 13

) () ()
65,862,160 64,540,000 1,322,160
65,862,160 64,540,000 1,322,160

(

).

59/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 7 31

1,507,602,654

3,077,329

1,504,525,325

1,005,929,433

1 1.4957

1 14,957

27 7 31

2,702,656,903

18,567,804

2,684,089,099

1,480,282,771

1 1.8132

1 18,132

@

)

®

4)

60/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

61/83



D 27 7 31
3
12,000
3,000
5
@
3
3 1
1
4
1
PLAN

DO

62/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

CHECK
PLAN DO CHECK PDC
27 10 13
27 7 31

425 7,129,597

0 0

23 80,174

0 0

448 7,209,771

€H)
38 59
2
19 52

©) 193 2 1 26 4 1

27 3 31

63/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

26 3 31 27 3 31
10,457,599 12,314,170
114,325 125,306
2,735,763 4,518,944

15,268

144,183 116,728
3,448 8,789
13,470,589 17,083,939
1 67,359 1 57,461
1 87,378 1 116,879
154,737 174,341
203,360 197,641
4,686 7,648
208,046 205,290
69,583 60,277
34,773 5,425
28,838 25,838
25,000 25,000
117,743 114,415
553 463
28,838 25,838
247,653 205,581
610,437 585,213
14,081,027 17,669,152

26 3 31 27 3 31
13,353 13,868

64/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,723,999 2,578,595
1,169,997 1,896,826
554,001 681,769
44,167 52,291
1,467,469 924,882
129,007 354,256
94,659 94,769
14,376 56,222
3,487,033 4,074,887
12,492 12,707
313,992 342,831
326,485 355,538
3,813,518 4,430,425
300,000 300,000
350,000 350,000
350,000 350,000
62,500 65,500
2,100,000 2,100,000
7,452,293 10,419,991
9,614,793 12,585,491
10,264,793 13,235,491
2,715 3,235
2,715 3,235
10,267,508 13,238,726
14,081,027 17,669,152
5 4 1 %6 4 1
26 3 31 27 3 31
22,773,831 28,159,652
55,511 8,732
22,829,342 28,168,384

65/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoonnoodd

10,451,296 12,922,655
76,961 130,384
880
5,091,105 5,994,577
259,236 279,702
4,830,390 5,712,946
1,479 1,928
1,264,334 1,299,065
17,246 17,456
327,214 330,921
22,524 23,182
773 105
837,859 857,009
58,716 70,390
16,883,698 20,347,563
2,201,964 2,185,555
102,330 89,055
1,846,450 1,839,000
253,183 257,499
72,029 71,270
1,070
207,122 212,286
2,758 4,491
45,973 55,788
42,862 42,868
130,938 130,938
3,385
119,445 129,285
219,615 1 212,345
3,047,165 3,044,830
2,898,479 4,775,990
% 4 1 2% 4 1
26 3 31 27 3 31
7,464 6,802
3,234 4,617
553 1,846
3,000 3,000
1,775 1,936
16,027 18,203

66/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1 23,222 1 27,866
14,648 7,656
284 117
2,112 3,283
40,268 38,924
2,874,238 4,755,269
2 56,222
56,222
2,874,238 4,699,047
1,623,332 1,667,610
502,474 30,739
1,120,857 1,698,349
1,753,381 3,000,697
25 4 1 26 3 31
300,000 350,000 350,000
300,000 350,000 350,000
59,500 2,100,000 5,731,912 7,891,412 8,541,412
3,000 33,000 30,000 30,000
1,753,381 1,753,381 1,753,381
3,000 1,720,381 1,723,381 1,723,381
62,500 2,100,000 7,452,293 9,614,793 10,264,793

67/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

4,998 4,998 8,546,410
30,000
1,753,381
2,283 2,283 2,283
2,283 2,283 1,721,098
2,715 2,715 10,267,508
26 4 1 27 3 31
300,000 350,000 350,000
300,000 350,000 350,000
62,500 2,100,000 7,452,293 9,614,793 10,264,793
3,000 33,000 30,000 30,000
3,000,697 3,000,697 3,000,697
3,000 2,967,697 2,970,697 2,970,697
65,500 2,100,000 10,419,991 12,585,491 13,235,491
2,715 2,715 10,267,508
30,000
3,000,697
520 520 520
520 520 2,971,217
3,235 3,235 13,238,726

68/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

5

26 3 31 27 3 31
35,517 45,415
188,630 218,270
224,147 263,685

25 4 1 26 4 1

26 3 31 21 3 31
73,276 37,614
23,222 27,866

56,222 26 10 31 79 22

69/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

23 26 11 16 QFII(Qualified Foreign Institutional Investors) A
10 A
A SRI
25 4 1 26 3 31
3,000 3,000
25 6 28
30,000 10,000 25 3 31 25 6 28
1
26 6 30
30,000 10,000 26 3 31 26 6 30
27 3 31
3,000 3,000
26 6 30
30,000 10,000 26 3 31 26 6 30
27 6 30




EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oodoodoooddoodonoodd

27 6 30
30,000 10,000 27 3 31 27 6 30
1
2
1
3
2
26 3 31
* *
10,457,599 10,457,599
2,735,763 2,735,763
69,583 69,583
(1,723,999) (1,723,999)
(1,467,469) (1,467,469)
27 3 31

71/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oodooddoooooooooodod

* *
12,314,170 12,314,170
4,518,944 4,518,944
60,274 60,274
(2,578,595) (2,578,595)
(924,882) (924,882)
1
1 2
3
4 5
2
26 3 31 27 3 31
3
3
26 3 31
1 1 5 5 10 10
10,457,599
2,735,763
7,743 21,044
27 3 31
1 1 5 5 10 10
12,314,170
4,518,944
1,576 16,038

26 3 31

72/83




EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooooooooooooooad

61,633 57,226 4,406
61,633 57,226 4,406
7,950 8,138 188
7,950 8,138 188
69,583 65,365 4,218
27 3 31
58,207 53,306 4,901
58,207 53,306 4,901
2,066 2,186 120
2,066 2,186 120
60,274 55,492 4,781
25 4 1 26 3 31
23,757 553 284
26 4 1 27 3 31
34,635 1,846 117
26 3 31 27 3 31

73/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oodoooooooooooooodod

1 313,992 342,831
2 313,992 342,831
26 3 31 27 3 31
1 72,029 71,270
13,998
14,089
26 3 31 27 3 31
102,368 64,846
10,277 8,356
33,736 31,368
111,906 110,871
18,609
13,094 5,855
271,384 239,908
1,503 1,546
7,953 7,217
9,457 8,763
261,926 231,144
100 5
27 9 27
2 27 3 31 27 4 1
35.64
27 4 1 33.10 28 4 1
32.34
( ) 20,769
20,769

74/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

90
90
90
25 4 1 26 3 31
PIMCO
3,172,592
26 4 1 27 3 31
J-REIT 3,363,914
PIMCO
3,178,319
25 4 1 26 3 31

75/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoonooodd

261,608 100 73,276
26 4 1 27 3 31
25 4 1 26 3 31
( )
(@)
6,745,672 794,830
342,037
2,631,233 239,120
26 4 1 27 3 31
( )
( ) )
8,852,826 1,374,578
342,037
3,428,200 381,755

76/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

26 3 31
27 3 31
26 3 31 27 3 31
3,422,502 93 4,412,908 85
584,460 49 1,000,232 56
1
1
( 25 4 1 ( 26 4 1
26 3 31 27 3 31
1,753,381 3,000,697
1,753,381 3,000,697
3,000 3,000
€y
¢))
®

77/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

*
®
e @
@
27 4 1
@)
27 10 13
€))
342,037 27 3
@
27 3
342,037
1,404,065
€Y)

)

78/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

12 6 20
51,000 27 3

@ 15 2

15 3

¢)

®

13

4
®)
(©)

Q)

®

79/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

©®

(10)

80/83



31

29

193

27

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27

26 27

31

81/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DC

DC

82/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DC

DC

83/83



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＤＣリサーチ・グロースファンド
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＤＣリサーチ・グロースファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	ＤＣリサーチ・グロースファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	ＤＣリサーチ・グロースファンド
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

