EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

27 4 24

11

03 3548-5690

1/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

an

(12)

3.24
3.00

27 4 25 28 4 25

(12)

2/101



10

11

12

www . assetmanagement.hsbc.com/jp
03-3548-5690

3/101

1D

aDn

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



*1
*2
*3

*2

*3

*1

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

)

12

4/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

http://www.toushin.or.jp/

5,000

HEEARDEEBIOFERFADFEREEMKRICEE U OHED DEH7Z

FEEADESHSE TV DFEUADEDERZFRENREEXLELET,

- FE(CHREDREZFES | AT (BB FEZFENS P LAEaEssEs A, R 2 /A2 ES [P
F o4 F [ EBZHBDNVIEZDMDESG IR ERZIFEE IFTICET DB TR IEN TS
2H—T 7Y R BRENREEOHKRIUTIRELE T,

-RENREEDOADR CKETESEAEE) PCDR(JO—/ VLIRS FICIRET
BEENHOET,

HIFLALE LIS DD EDEHOMINZE BN THIES B DI Il ERTEHICTAE L.
ZORBVTEA THRITENSHIEFDI EZ2LIWNE T,

-EDILOEY DIV IBEISEEEACK RILE) [HSBC Specialist Funds -
HSBC China Opportunities Fund- Class ZD] ([FEA#%ZT 7 > RJELWE
TIICHELFT.

- EBEESSENS PR R BV ARG IR C EIB T A EAK ZTEREWNRELE T,
BB A B oREOIIHEEETIHSBC YR—T—IL T 7Y R(EREEEIRERER) |
YI=T7IE  ([RRr—T—LT7 Y RIEVLET) CERELFET,

- BERAORHES LU EHERERE T BRENRELET.

GEH)e0sEeH15AME. ¥ R—T—IL T 7 > RICRA T AEAKOHNTTIBOE E (CEET D
RERREBIETETF(LBREET) CRETDFECTT .

[HREARD 7 2 R IDREEFRZESMICRDOCEZEARICERLET,

QFII CSRC

5/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad
SAFE

[FrvAFTH—T 7 RIOERADERICEAT SIERZ. EREFEEMIC
F ¥ A4 F EBEIWT. HSBCHO—/UL- 7w b IRIAVNEBEUZIF v RIC
IY—TJ7VF &FU%J,

SOEFDERICE T DHEROEA R R I EXONBEEEIT D EHHDET.

[FEARY T =D 7 FIOEERENRTH D [FEA%RT 7 7 RIDE

A& HSBCIO—/UL-FLw b IRI AV MRDERSHATVE T,

HXEAKRT 7 > R DOBIE(S, R\BOEMMEHEER((REAKT T -7 7 RDKRE
WHRT 7 2 FOEE) Z TSRS,

A #
| B
N >

\
T 3

plc

74 6,200 1865

30

6/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

§ 157238 2 [0 AE [hiE )

b PEDOERMCOPHEER. tiOEREHEEICHE~FUKETHELTED., IMFICLSLSBRVERE
LIcREDFRENTVET,

P PEE.E<OMEREEE - GHITHMEROTE | EFENTVET BRI CHEICSH D  HEEET
HEFELLREERIFTVET.

RHUGDPRIEROHE(20035F~2016%F) SEOELMO#E(2003F~2013F)
(] (I FiL)
[ — s —our i 00 womm Hu3y B2013%)
el HaHER
1 @E 22096
2 ¥E 15790 et
00F 5 kyw 14528
L b L 3 Sl el | ’Jsﬂ'
15.000
10,000 :
-5 5,000 {438
_mﬂe 0405 D6 07 08B 09 1011 12 13 14 15 16w 0 03 04 05 08 07 08 02 10 11 12 13
HfT © IME World Economic Outlook Database (October ey REESRMONTOMDT—2ES & (CHSBCHER DYERL
2014).IMF World Economic Outlook Update
(January 201507 —FEHEICHESBCRIEDER

:‘:-
E

| B e
b — 5 ALK, KD E & & BICARBREDRITIED DB, FRNEEARED
FHCABEANE S FTWECES>TUET,

P 201 1ECAY—FLER1 285y FEEICEVLWT. BRI CNEFTOAREIBROEAD SAREEE
DER~NDERZERET CEETBHULE L.

&

EAREROERSN BExsAO BRTHE WHVITSEH

RO [

o FiSKEDR L RigeoTs
o H—LARORE EANE
o MDA

" e HBOMOEE

# L3 A—ETHD RO r—ATRREIBESNEDFT.

#F—YEFEAEORMBIVEFRERLELOTSD  IRORRETM. HILRRIETIEOTREDFE A

7/101



EDINETOOOO
00000000 0O0(E2492)
Oooooooooooooooooodad

N AR EIC & U IEA

b EEREICSBEV. BHEEPLICARFOLANRVTSD  EPEERI AL TVET,
P RETOHBTHBRBXEENLTOLEI V. BHRPRERELOEFTLOBROHFEST HE 7R

BEOY—EAMEICBLNDZERBETLET.

1 AS D ERFRBOHEE (20035 ~20135) BN HEOME
%) (10M3E)
30,000 25,000
| Fifyafeid | BEERE 21135
W TOEIE 113
B 2000} mizE
HER-FEAS
20,000 I e -
150001 gy s - s
15.000 W =5 - e
10000 MZOR
10,000 7,358 II'
5,000 11 1“ 30001 ag7g = =
111! 11 = |
0 M U fm Um O O 5 NS s o — —
D3 (4 05 0B 07 DB 09 10 11 12 13w 1995 2005 2013 )
FENSE TN, B A H : EuroMonitor IntemnaticnalD T —S 55X [CHSBC
WA FIb— L) — I OTF— P EREICHEBCIBE D ER AR

1> 7 SRHEDER

b PEITE. SMEOAOEMIR EFRENTHD. CNICLBEVN. HFRBIEE-MRELED T35

BMZESICEDTNET.,

#fimAOLEOHES (19205 ~2050F) A3 &0, B AR, EE RBh OAREE B8R
g':é REOEGICTORIHESRROCLETY.
Tk
90 (20104F) IxF— =8
B0 77,19
70
SEETY
B0 (2010%)
492

s0f  46.19%
40
30
20
10

Ofos0 2000 2010 2020 2030 2040 2050

201 ELBREROFN

HiPT  EhilE World Uirbanization Prospects: The 2014

RevisionD T —FEBEICHSBCHEBNER

#F—YEFEAEORMBIVEFRERLELOTSD  AROMRETE. HHLRRIETIOOTRED Fthe

8/101




| EE

EDINETOOOO
00000000 0O0(E2492)

Ooooooooooooooooooad

BN ONE (200451 2B%~20155F 1 B%)

— FiEARTEE
| — HEfEE
Lrw BF o JHEE

0412

05712 o082 OF12 08712 09/12 1872 1172 1202 13712 14712 i)

#2004 1 28%%E 1 00& L THEMIE

R I — LI =YD F—FES ECHSBCHEB LR

| B

ABRTOH¥ FIL. M) O#i# (200455 1 2B%F~2015518%)

G EL s AR

L]

G0

65

0

a3

8d

85

80

A

PR R FILR

TR AT FILE

— A FIL (Ei)
— WA (W)

0412 05/12 0es12 Om2 oes12 012
AT Fil— L) =2 OF =58 L ICHSBCIR RO ERE

11712 1242 13712 1402 e

#F—YEFEAEORMBIVEFRERLELOTSD  IRORRETM. HILRRIETIEOTREDFE A

14 1 31
24 8 20



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

wR | = smo
)| cmax | | smEo
‘ = .n TJFUE ‘n AlkH
ITH—I7/F o )
s ) oxo_) | HED| WHRHE
EE J7vE | fmn | EEERES
———

(i) AT S TSR E CRELET.

2015 8 15
‘? F oA FTHF—TP UK ] ‘? e
W) | mEan | wE)
g A S A
_7““
@ el —
T E Gz

10/101



B

HSBC Fx13F F—7F

2

=¥

*F—F il

HSBC
FyAt
wHf—Fri K

HS5BC
H[E AR
wH—-TrE

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

HSBC#igHEA ST

(1 eI 7 o S P $E 00 )

T

B - BRI SR

'

HRat ==t

N

ZlEaH

IR AR e TR S
({EFEM B (5T - FFELAE)
(FHEIESZIEDM : HAR P F AT ¢ - YR
AEEMiTA )

il P e

hY

(BRI - PR gy, ERAD
r 0 O 1 T e R e
WEs, WEaRe, BEReBLT

{1 TS
3
U 3% oAl
R Al B AT
{3545
mEE
(ZEHF)
60 5 27
62 3 12
62 6 10

i F & e

HSBCYo—ri«Tow b
TRVALF(HFE VIFaF
(Fitatt: OEMEERFIZES<
[HEBC Fy4+ w¥F—7+.F]
it 4 )

495

11/101



EDINETOOOO
00000000 0O0(E2492)

12/101

Y e o o
6 2 17
10 4 24
10 6 16
15 3 1
17 4 25
19 9 30
2,100 100.00
27 8 15



EDINETOOOO

O0O0O00000n0n(EL12492)
OO0oOdOoOoooooooooooodn
2 1
()]
(b)
©
(a)
2 2
(
)
2 1 14
(
) ( )
2 2

13/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

Hififes
t
TEERs < YA e P SAT v AL
r
I + 1 ;;f?-inr'r'r:&?m%
: - Tt aE
T Suy N ERS i
F Y N pumPEs ey
MmRERE | | A EE — Wi A e L - R A TFAT AR
AR, - I 76 1 6 G (44 FoLHE)
P Al
é’ifﬁi};;ﬁﬁag . iR -'11-:’5"!1.'.*’/%'.‘1!1-14‘3'2?“ Frudf
BlmEmE Y 4
(BT e FH A i Sh e A E R
J I | 3 % (35 R ) : (35 feE) :E:&'I!I:fifﬁﬂ':#
EFEAH 1 -
— BRI
(T4 FREE) — USRS (AR ES T
(FL-REIE) (FOF)
A e T2 | 19 iR 22 & H—F A BT
Hi B2 e T 7
— e A (S aCiE e 3G IR
PREE Em e
F ol W
;(ﬁfﬁfﬁﬁﬂr‘t) o r
E v vy HROML
» 3 u - — — ~ IP
i Sl F P T 2T SAT AN :
: b7 o4 U I - BRAT :

o i o s o B o o I o i A ! ! A I F

BWFOF: 77w F 7Py

14/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

15/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

rvF S FPIo—F RELFPYIOFIO—F

HAER. BENS. BRNEOELESOOH MEREILZRAY )=V StOREMLD
L 4 k. EdE®EOMESRORIB(ER) ZEL
FHHALHELT. 25— FHEEIF—ORE  TiE, fodiRE RS (RE. thitg o)

v v
I 8 —REHORE fEEORE

= b T UA

1A 2A 3A 4R 5AR 6 A TA 8A 9A 10A 11A 12A

GF) L2, FHROZESOEHICDOVTTE - (RAETHBOTREL. FEZTHEVESEHDET,

@

(b)

16/101



@

(b)

©

(D

10

17/101

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

879 3
100 50

@
(b)
(9)
(d)

@

18/101



10
11

12

13

14

15

16

17

18

19

20
21

22

14

22
2 1 20
2
2 1 16
21
12 17
2 1 14

19/101

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

2 2
1 4
2 1 6
2 1 7
2
11
2 1 10
1 11
1 18
2 1 19
14
1 14
12 17
13
2 2



10

11

12

@

(b)

©)

@

(b)

©

¢

€Y

(b)

©

)

10

20/101

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

20

10



13

14

15

16

@

(b)

©)

@

(b)

©

©)

@

(b)

©

@

@)

@

@

(b)

27 8 15

21/101

(b)

(b)

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



@
(b)
©

€Y

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

2 2
2 1 10
2 11
2 1 14
2 2
2 1 14

HSBC Specialist Funds-HSBC China Opportunities Fund-Class ZD
A

22/101



EDINETOOOO
00000000 0O0(E2492)
Ooooodoooddooonooodd

30
11 30
1
50
QFII
3 10
0.0432 0.04

27 8 15

23/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

24/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

QFII
CSRC QFII SAFE
2014 11
QFI1I
70 QFII
QFI1 QFI1
QFI1
QFI1
QFII QFI
QFII SAFE
QFI1 QFI1
QFI1I
CSRC SAFE

QFI1

25/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

37

26/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

Y277 FEtORBENERES S ALOBFROET

()
100

(2010 3/ ~201 5% 28)

| e |

) £50
80 ||—538

n
=
|
|

| [o1 e §
R |

i
=]
N S R

715
£4.0
43
344
0 2 I
04

i
20— —1-170"
-278 I

—-132—
-23.3

_=118_ -108

H47r2F BEE  SlllE BRESE

BxEM killE® SFREN

(E) YS7R.S57rFEARNEREDS SAICOWNT. LREBOSFMOSHEICSE
TS0 | SHORBROTE - @1 #VvERT L. ERNICHRTES L SEELE
BOTY. B8 ARNEAES S A0YATHS D 72 FOEEHRICESLFRD

Eth.
(7= 477 v PO ks B R EE s
£0.000
40,000
20,000 =
10,000 & T T T T
1 : U{g’:.] Y77 FOSHMBEROKE
80
H3E &0
- — 40
— R 20
— 0
=20
-273 a
HIPUE .'?'I:I'I.U-'E 2011/2 20012/3 201343 201443 201572
() SRR, RSlenosEE eI C T a0 ELTH
LIRS T D, ERROE RN IR SRS NBOET.
FRRE T, S A RO RS MR EROEE SE RO | EROESE N LT
BLERER()TED . ISR ERCE O THRL SR SR s IR S
GhishET,
AicEN SRS ENS S UFNER RS < FTEHDNNTHSD . FEOHERMmR
ENHT SOTREDFEE A,
<RE>HEETSIOEN
H & i WIENREEN (TOPX) (ESidds)

Sl
iR
B-E
STUMEERN
FhRGRN

MSCI I8 « A2 Fwd 2 (Bid, FRE<—2)

MECIIV—d - 9—frubk - A 2TFwoR (ESdd, FiBR~—2)

MOMURA-EP! EiN
LF o HREN- T2 (BRCHE. AEES—-2)
JPELHY GBIEM JO0—1UL - F4 =277 ¥ (FRlR~<—23)

- IEEREEIEEY (TOPR) 3. BRSHWNESESIROHETED, HRONLY. ERE0RE. RIS EERCRT S 9 TR SRS
B (TOPIX) OEMECZERICHTST~TOMANE, Bl TRERESFONLTWET. B8, 577 /. SisWmIEsEs miceD
B, FUEEEERCNLBOTHE. ST TRESESRNE. 85707 /FORGEREENCERT S ESHECHLT S, REEHLER A

» WSCI 298 = o e, MECI TR=21000 « Jeadr b of Fwr 20, MSC! Inc. BEEL TS 5w T, SOEEN. ERumipisn
fE—UKDHEIE MSCH iInc. (ICRELEYT. FE. MSCnc. 3, BRRCNSEENT MBS FRRERETSHIEFLTLET.

- NOMURA-BP B2, S Esatad e L TUOERE T, SO RNE RS an CRELET. 55, FHBRaan, 3Ry
SAMERN. it B SRERETIEOTEES. B8 T et ARRNTITDNSEETIE - —E2ICML—UREERER A

- LF A WEREN A T AICET S EEN

FOE—DERE. Citigroup index LLC (CRMLEY,

i3
: #:‘.EL;';E‘?GEJ-EM HO=iUL - T =277 KICIT SWEEOENE TOM—DOlRz. JP.ELHY - EFaUF =X TLTILi—IC

27/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

Fe 7
AL A RAY b FT =

j;z':,—’:]-‘}‘f}"x' J‘LEFH{'.'_—'?'J?‘;{
* 74— AV Y—

U A& R8N E

3.24 3.00

28/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

1.94292
1.799

0.999 0.70 0.10 1.799

0.001

1.944  ( 1.80 )

27 8 15

1.94392 1.80

29/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

0.20

0.20

30/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

a)
b)
49 12 31 20.315 :
15.315 5
49 12 31 20.315 “15.315 5
100
5
20
49 12 31 15.315 -

49 12 31 2.1

31/101



27

32/101

EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad



EDINETOOOO
00000000 0O0(E2492)

Ooooooooooooooooooad

2015 2
19,273,773,036 100.15
) | — 28,421,079 0.15
( ) 19,245,351,957 100.00
) ) ) ) )
4,259,926,466 2.3605| 10,055,556,422 2.4201| 10,309,448,040( 53.57
1,523,508,667| 5.6829| 8,658,079,566( 5.8840( 8,964,324,996| 46.58
100.15
100.15
2015 2
1
4 (2006 30 ) 40,826 41,778 2.1448 2.1948
5 (2007 30 ) 77,332 78,978 3.2897 3.3597
6 (2008 30 ) 54,481 55,485 3.7982 3.8682
7 (2009 30 ) 17,398 17,730 1.5624 1.5923
8 (2010 1) 37,003 38,108 2.3454 2.4154
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9 (2011 1 31 ) 31,869 32,842 2.2930 2.3630
10 (2012 1 30 ) 22,357 23,206 1.8429 1.9129
11 (2013 1 30 ) 25,951 26,716 2.3718 2.4418
12 (2014 1 30 ) 16,680 17,159 2.4363 2.5063
13 (2015 1 30 ) 18,609 19,147 3.4627 3.5627
2014 2 16,565 — 2.3935 —
3 15,964 — 2.3558 —
4 15,529 — 2.3133 —
5 15,172 — 2.3185 —
6 15,232 — 2.3546 —
7 16,336 — 2.5669 —
8 16,187 — 2.5762 —
9 16,485 — 2.7104 —
10 16,484 — 2.7578 —
11 18,211 — 3.1782 —
12 19,431 — 3.5131 —
2015 1 18,609 — 3.4627 —
2 19,245 — 3.5613 —
4 2005 1 2006 1 30 0.0500
5 2006 31 2007 1 30 0.0700
6 2007 31 2008 1 30 0.0700
7 2008 31 2009 1 30 0.0300
8 2009 31 2000 2 1 0.0700
9 2010 2 2011 1 31 0.0700
10 2011 1 2012 1 30 0.0700
11 2012 31 2013 1 30 0.0700
12 2013 31 2014 1 30 0.0700
13 2014 31 2015 1 30 0.1000
4 2005 1 2006 1 30 49.2
5 2006 31 2007 1 30 56.6
6 2007 31 2008 1 30 17.6
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8 2009 31 2010 1 54.6
9 2010 2 2011 31 0.8
10 2011 1 2012 30 16.6
11 2012 31 2013 30 32.5
12 2013 31 2014 30 5.7
13 2014 31 2015 30 46.2

100

4 2006 2 1 2006 1 30 6,468,180,557| 15,428,210,381| 19,034,689,375
5 2006 1 31 2007 1 30 12,233,278,254| 7,760,408,823| 23,507,558,806
6 2007 1 31 2008 1 30 | 23,972,722,977| 33,135,959,747| 14,344,322,036
7 2008 1 31 2009 1 30 2,514,619,233| 5,723,564,200| 11,135,377,069
8 2000 1 31 2010 2 1 11,433,311,424| 6,791,482,507| 15,777,205,986
9 2000 2 2 2011 1 31 2,964,247,360| 4,842,960,340| 13,898,493,006
10 2011 2 1 2012 1 30 1,442,156,421| 3,209,202,310| 12,131,447,117
11 2012 1 31 2013 1 30 1,699,130,122| 2,888,972,584| 10,941,604,655
12 2013 1 31 2014 1 30 629,050,004 4,724,070,547| 6,846,584,112
13 2014 1 31 2015 1 30 604,937,821| 2,077,081,334| 5,374,440,599
9,955,518, 633 51.11
4,930,530, 858 25.31
3,251,197,232 16.69
941,401,650 4.83
53,250,189 0.27
19,131,898,562 98.23
( — 345,470,481 1.77
( ) 19,477,369,043 100.00
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— 306,664,605 1.57
) ) ) ) )
1 Imﬁgg HOLDINGS 922,100 2,070.14| 1,908,883,471| 2,085.52( 1,923,065,369| 9.87
2 gi;EéHCONSTRUCTION 19,116,000 96.12( 1,837,525,500 99.81| 1,908,086,479| 9.80
3 ENE & COMM BKC OF CHINA 17,433,000 86.12( 1,501,469,424 87.81| 1,530,962,573| 7.86
4 (C;glﬁA LIFE INSURANCE 2,360,000 472.93| 1,116,126,600 509.07( 1,201,424,080| 6.17
PING AN INSURANCE
5 GROUP COMPANY OF CHINA 727,500 1,276.45 928,620,193 1,330.37 967,844,175( 4.97
CHONGQING CHANGAN
6 AUTONOBILE-B 2,626,463 292.37 767,908,968 325.44 854,758,220| 4.39
7 E?;NA RESOURCES LAND 2,500,888 304.41 761,305,467 322.97 807,736,806| 4.15
8 BANK OF CHINA LTD - H 10,944,000 66.90 732,186,432 68.74 752,384,678 3.86
9 E_T_[I)NA UNTCON HONG KONG 2,862,000 180.56 516,766,154 197.47 565,185,470( 2.90
10 (::\I/E/;TOVERSEAS LAND & 1,514,000 352.20 533,233,828 368.35 557,683,414 2.86
CHINA PETROLEUM &
11 CHEMICAL-H 5,364,200 95.70 513,394,236 100.43 538,734,116 2.77
12 éﬁ?;i?hTURAL BANK OF 8,465,000 58.29 493,426,543 59.21 501,238,045 2.57
13 CHINA MOBILE LIMITED 300,000 1,611.85 483,557,879| 1,645.66 493,698,000 2.53
14 PETROCHINA CO LTD-H 3,318,000 130.91 434,369,007 138.72 460,298,177| 2.36
15 CHINA COMMUNICATIONS 2,986,000 130.88 390,819,027 146.72 438,121,447) 2.25
CONST-H
CHINA PACIFIC
16 INSURANCE (GROUP) 688,400 581.36 400,210,978 626.73 431,444,374| 2.22
COMPANY
GREAT WALL MOTOR
17 COMPANY LIMITED 512,000 675.95 346,086,912 749.77 383,884,800| 1.97
18 SINOPHARM GROUP CO-H 857,600 436.79 374,592,819 420.64 360,743,437( 1.85
19 CSI PROPERTIES LIMITED 80,470,000 4.61 371,288,580 4.07 327,971,579 1.68
20 (B:gﬁf OF COMMUNICATIONS 2,767,000 99.20 274,489,167 103.04 285,128,282 1.46
CHINA LONGYUAN POWER
21 GROUP CORPORATION 2,142,000 129.03 276,399,824 129.03 276,399,824 1.42
ZHUZHOU CSR TIMES
22 ELECTRIC-H 398,500 692.86 276,108,296 673.64 268,447,134| 1.38
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LENOVO GROUP LIMITED 1,240,000|  178.67| 221,552,580  183.02| 226,947,280| 1.17
ET&T?EEVERBR'GHT 736,000  258.07| 189,944,231|  292.52| 215,300,314 1.11
ALIBABA GROUP HOLDING 17,771| 10,711.63|  190,356,531|10,182.07| 180,945,742( 0.93
igfgmgg :TE?EQT'ONAL 1,089,500\  172.25| 187,672,912 165.79| 180,635,178| 0.93
CHINA CNR CORP LIMITED 990,000|  157.49|  155,916,288|  162.72| 161,093,196 0.83
f:;'EA VERCHANTS HLDGS 332,000|  439.09| 145,780,868|  446.02| 148,078,640( 0.76
éé?é&égg@ghmggy 0. 798,400|  186.40| 148,826,231|  180.86|  144,405,650( 0.74
CHINA MENGNIU DAIRY CO 263,000|  553.54| 145,583,396| 544.45| 143,190,876( 0.74

25.56

13.35

11.22

8.94

7.54

6.02

5.66

5.44

4.15

2.52

1.85

1.75

1.73

1.16

0.74

0.35

0.24

98.23

GICS
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2,571,395.32 | 306,316,820 | 306,664,605 1.57
40,007,358 0.23

14,339,994,307 83.03

) | — 2,891,682,625 16.74
17,271,684,290 100.00

() ) () () )

720,000| 19,482.75| 14,027,583,240( 19,916.65( 14,339,994,307| 83.03

39,420,000 1.0149 40,007,358 1.0149 40,007,358| 0.23

0.23

83.03

83.26
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12 13
26 1 30 27 1 30

17,349,142,768
36,409,028

19,320,295, 249
97,785,656

17,385,551,796

19,418,080,905

17,385,551,796

19,418,080,905

479,260,887 537,444,059
36,409,028 97,785,656
10,403,702 9,517,101

176,758,750 161,695,506

2,448,935 1,664,338

705,281,302 808,106,660

705,281,302 808,106,660

6,846,584,112

9,833,686,382
127,625,203

5,374,440,599

13,235,533,646
4,766,704,716

16,680,270,494

18,609,974,245

16,680,270,494

18,609,974,245

17,385,551,796

19,418,080,905
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12
25 1 31
26 1 30

13
26 1 31
27 1 30

1,739,485,827

6,907,372,634

1,739,485,827

6,907,372,634

22,539,798 17,938,217
382,950,807 304,770,144
4,760,510 4,458,242
410,251,115 327,166,603

1,329,234,712

6,580,206,031

1,329,234,712

6,580,206,031

1,329,234,712

6,580,206,031

428,123,719

15,009,421,523
884,530,280

884,530,280
6,482,115,527

6,482,115,527

479,260,887

718,381,550

9,833,686,382
1,073,372,986

1,073,372,986
2,995,906,144

2,995,906,144

537,444,059

9,833,686,382

13,235,533,646

48/101



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

13
26 1 31
27 1 30
12 13
26 1 30 27 1 30
6,846,584,112 5,374,440,599
1 ) 1
1 2.4363 1 3.4627
(10,000 ) (24,363 ) (10,000 ) (34,627 )
12 13
25 1 31 26 1 31
26 1 30 27 1 30
44,999,928 29,317,928
A 225,664,890 | A 194,862,549
B 0 |B 5,018,362,068
c 9,911,458,702 | C 8,468,828,930
D 175,823,677 | D 90,924,158
E 10,312,947,269 | E 13,772,977,705
F 6,846,584,112 | F 5,374,440,599
G 10,000 15,062 | G 10,000 25,626
H 10,000 700 | H 10,000 1,000
I 479,260,887 | 1 537,444,059
13
26 1 31
27 1 30
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12 ( 25 1 31 26 1 30 )

1,269,412,064

1,269,412,064

13 ( 26 1 31 27 1 30 )

5,568,405,690
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5,568,405,690

)
12 26 1 30
13 27 1 30
)
12 25 1 31 26 1 30
13 26 1 31 27 1 30
13 26 1 31 27 1 30
12 13
26 1 30 27 1 30
10,941,604,655 6,846,584,112
629,050,004 604,937,821
4,724,070,547 2,077,081,334
€y
&)

1,629,394,799

9,264,738,827

4,259,926,466

10,055,556,422

5,889,321, 265

19,320,295, 249

D
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26 1 30 27 1 30

173,247,882 233,772,184
362,682

869,887,264 45,128,528

20,373,778,398 18,727,826,779

134,852,650 961,276,141

180,660 4,248,382

714 12

21,552,310,250 19,972,252,026

21,552,310,250 19,972,252,026

3,001,711
73,250,008 40,060,669
102,034,369 180,329,465
175,284,377 223,391,845
175,284,377 223,391,845

5,058,948,707 3,473,268,702

16,318,077,166 16,275,591,479

21,377,025,873 19,748,860,181

21,377,025,873 19,748,860,181

21,552,310,250 19,972,252,026

52/101



EDINETOOOO
00000000 0O0(E2492)
ooooodooodooodnoodd

26 1 31

27 1 30
12 133 60

61
26 1 30 27 1 30
5,058,948,707 3,473,268,702
1 1

1 4.2256 5.6860
(10,000 ) (42,256 ) ) (56,860 )

26 1 31

27 1 30
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1,944,893,873

1,944,893,873

26 1 30
)
27 1 30
1
824,853,490 827,855,201 3,001,711
19,599,730 19,605,201 5,471
805,253,760 808,250,000 2,996,240
824,853,490 827,855,201 3,001,711
D
2)
25 1 31 26 1 30

The Hongkong and
Shanghai Banking
Corporation Limited

5,195,066 —
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26 1 31 27 1 30 )
The Hongkong and

Shanghai Banking 7,975,195 4,104

Corporation Limited

1.
2.
26 1 31 27 1 30 )
26 30 27 1 30
25 1 31 26 1 31
10,239,927,276 5,058,948,707
5,058,948,707 3,473,268,702
491,161,373 1,037,206,537
5,672,139,942 2,622,886,542
2,363,319,002 1,629,394,799
903,386,272 668,352,962
114,814,731 72,665,347
1,677,428,702 1,102,855,594
@
ALIBABA GROUP HOLDING 17,771 89.81 1,596,013.51
BAIDU INC - SPON ADR 15,787 220.39 3,479,296.93
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33,558 5,075,310.44

(600, 155,459)

CGN MEIYA POWER HOLDINGS COMPANY 3,224,000 2.36 7,608,640.00
CHINA PETROLEUM & CHEMICAL-H 4,220,200 6.17 26,038,634.00
PETROCHINA CO LTD-H 1,688,000 8.42 14,212,960.00
ANGANG STEEL CO LTD-H 650,000 5.70 3,705,000.00
CHINA NATIONAL BUILDING MATERIAL CO-H 558,000 7.51 4,190,580.00
ZHAOJIN MINING INDUSTRY - H 702,000 4.58 3,215,160.00
ZIJIN MINING GROUP CO LTD-H 1,142,000 2.43 2,775,060.00
CHINA CNR CORP LIMITED 990,000 10.24 10,137,600.00
CHINA COMMUNICATIONS CONST-H 2,986,000 8.51 25,410,860.00
CHINA RAILWAYS CONSTRUCTIO-H 898,500 9.09 8,167,365.00
CHINA SINGYES SOLAR TECHNOLOGIES HOLDING 824,000 11.08 9,129,920.00
SHANGHAI ELECTRIC GRP CORP-H 556,000 4.84 2,691,040.00
XINJIANG GOLDWIND SCIENCE&TECHNOLOGY CO. 798,400 12.12 9,676,608.00
ZHUZHOU CSR TIMES ELECTRIC-H 398,500 45.05 17,952,425.00
AIR CHINA LIMITED-H 1,238,000 7.09 8,777,420.00
CHINA MERCHANTS HLDGS INTL 332,000 28.55 9,478,600.00
SHENZHEN INTERNATIONAL HOLDINGS LIMITED 1,089,500 11.20 12,202,400.00
SINOTRANS LIMITED 359,000 5.66 2,031,940.00
CHONGQING CHANGAN AUTOMOBILE-B 2,626,463 19.01 49,929,061.63
GREAT WALL MOTOR COMPANY LIMITED 512,000 43.95 22,502,400.00
XINYI GLASS HOLDINGS CO LTD 1,530,000 4.23 6,471,900.00
HAIER ELECTRONICS GROUP CO LTD 217,000 20.50 4,448,500.00
CHINA MENGNIU DAIRY CO 71,000 35.45 2,516,950.00
SINOPHARM GROUP CO-H 857,600 28.40 24,355,840.00
LUYE PHARMA GROUP LIMITED 972,000 9.05 8,796,600.00
AGRICULTURAL BANK OF CHINA-H 8,465,000 3.79 32,082,350.00
BANK OF CHINA LTD - H 10,944,000 4.35 47,606,400.00
BANK OF COMMUNICATIONS CO-H 2,767,000 6.45 17,847,150.00
CHINA CONSTRUCTION BANK-H 19,116,000 6.25|  119,475,000.00
CHINA MINSHENG BANKING CORP LIMITED -H 3,160,500 9.50 30,024,750.00
IND & COMM BK OF CHINA - H 17,433,000 5.60 97,624,800.00
CHINA EVERBRIGHT LIMITED 736,000 16.78 12,350,080.00
CHINA GALAXY SECURITIES CORPORATION LTD 288,500 8.38 2,417,630.00
CITIC SECURITIES CO LTD 198,000 24.75 4,900,500.00
CHINA LIFE INSURANCE CO-H 2,360,000 30.75 72,570,000.00
CHINA PACIFIC INSURANCE (GROUP) COMPANY 688,400 37.80 26,021,520.00
PING AN INSURANCE GROUP COMPANY OF CHINA 599,000 82.95 49,687,050.00
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CHINA OVERSEAS LAND & INVEST 1,514,000 22.90 34,670,600.00
CHINA RESOURCES LAND LTD 2,032,000 20.20 41,046,400.00
CSI PROPERTIES LIMITED 80,470,000 0.30 24,141,000.00
LONGFOR PROPERTIES 301,000 10.12 3,046,120.00
TENCENT HOLDINGS LIMITED 922,100 134.60|  124,114,660.00
AAC TECHNOLOGIES HOLDINGS INC 484,500 49.70 24,079,650.00
CHINA MOBILE LIMITED 241,500 104.30 25,188,450.00
CHINA UNICOM HONG KONG LTD 2,862,000 11.74 33,599,880.00
BEIJING ENTERPRISES WATER GROUP LIMITED 1,228,000 5.11 6,275,080.00
CHINA LONGYUAN POWER GROUP CORPORATION 2,142,000 8.39 17,971,380.00
CHINA POWER INTERNATIONAL 2,257,000 4.37 9,863,090.00
CHINA RESOURCES POWER HOLDINGS 522,000 21.85 11,405,700.00
DATANG INTERNATIONAL POWER GENERATION 532,000 4.21 2,239,720.00
HUADIAN FUXIN ENERGY CORPORATION LIMITED 2,448,000 3.68 9,008,640.00
HUANENG RENEWABLES CORPORATION LIMITED 3,386,000 2.78 9,413,080.00
197,537,663 1,185,094,143.63
(18,072,685,690)
SIIC ENVIRONMENT HOLDINGS LIMITED 4,523,500 0.13 628,766.50
4,523,500 628,766.50
(54,985, 630)
202,094,721 18,727,826,779
(18,727,826,779)
1) )
2) O
@
2 100.0% 3.2%
52 100.0% 96.5%
1 100.0% 0.3%
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26 1 30 27 1 30

7,270

110,769 985,396

40,015,242 40,007,358

12,311,890,920 16,805,451,135

12,352,016,931 16,846,451,159

12,352,016,931 16,846,451,159

8,376,836,334 7,136,783,585

3,975,180,597 9,709,667,574

12,352,016,931 16,846,451,159

12,352,016,931 16,846,451,159

12,352,016,931 16,846,451,159

26 1 31
27 1 30
12 133 60
61
26 1 30 27 1 30
8,376,836,334 7,136,783,585
1 ) 1
1 1.4745 1 2.3605
(10,000 ) (14,745 ) (10,000 ) (23,605 )
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25 1 31 26 1 30 )
11,826
911,276,520
911,264,694

26 1 31 27 1 30 )

7,884
5,002,315,560
5,002,307,676

26 1 30
27 1 30
25 1 31 26 1 30 )
26 1 31 27 1 30 )
26 1 31 27 1 30 )
26 1 30 27 1 30
25 1 31 26 1 31

8,376,706,354
8,376,836,334
129,980

0
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8,376,836,334
7,136,783,585

262,530
1,240,315,279




4,993,355,032

3,383,481,302
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4,259,926,466

2,876,857,119

@
)
39,420,000 40,007,358
39,420,000 40,007,358
HSF CHINA OPP FUND CLASS ZD 870,000 142,117,980.00
870,000 142,117,980.00
(16,805,451,135)
16,845,458,493
(16,805,451,135)
QY )
«C 2 )
1 100.0% 100.0%
HSBC Specialist Funds-HSBC China Opportunities Fund- Class
ZD
1. HSBC Specialist Funds-HSBC China Opportunities Fund- Class ZD

HSBC Specialist Funds HSBC China Opportunities Fund-Class ZD

25 11 30

HSBC
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ZD 3
1)
25 11 30

94,989,545

25,927,529

10,587,344

131,504,418

3,787,094

3,787,094

127,717,324

25 11 30 ZD 1,050,000

ZD 121.636

@

Anhui Jianghuai Automobile 1,379,100 1,988,347 1.56
Beijing New Building Material "A" 438,726 1,276,965 1.00
China Camc Engineering "A" 941,847 3,014,955 2.36
China CNR Corporation 1,478,600 1,369,838 1.07
China Fortune Land Development "A* 1,080,502 3,724,799 2.92
China Merchants Property Development 318,474 1,146,479 0.90
China Merchants Bank 1,120,466 2,005,298 1.57
China Minsheng Banking "A* 6,956,400 9,801,204 7.67
China National Chemical "A" 3,904,853 5,322,294 4.17
China Oilfield Services "A" 616,100 2,340,254 1.83
China Pacific Insurance 925,531 2,971,840 2.33
China Vanke "A" 1,998,704 2,871,833 2.25
Chongging Changan Automobile A" 2,603,658 5,074,253 3.97
CITIC Securities "A" 2,172,700 4,598,071 3.60
China State Construction Engineering Corporation 1,761,000 946,510 0.74
Great Wall Motor "A" 1,040,409 7,682,860 6.02
Gree Electric Appliances 1,097,949 5,621,105 4.40
Guizhou Yibai Pharmaceutical 338,664 1,766,631 1.38
Haitong Securities 2,559,200 4,937,208 3.87
Hang Zhou Great Star Industrial "A" 1,284,154 1,790,338 1.40
Hangzhou Robam Appliances "A" 103,019 639,177 0.50
Industrial Bank 1,325,450 2,333,003 1.83
Inner Mongolia Yili Industrial 686,600 4,587,888 3.59
Jiangsu Yangnong Chemical 277,574 1,590,771 1.25
Kangmei Pharmaceutical 469,400 1,495,668 1.17
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Nanjing Central Emporium "A" 255,400 566,908 0.44
Offshore Oil Engineering 1,952,600 2,675,804 2.09
Ping An Bank "A*" 489,400 1,092,741 0.86
Qingdao Haier 654,909 1,854,601 1.45
SDIC Power Holdings "A*" 883,500 602,465 0.47
Shanghai Electric Power 681,400 597,729 0.47
Shanghai Luxin Packing Materials Science & 691,048 2,144,073 1.68

Technology "A"
Shanghai Fosun Pharmaceutical 1,662,920 4,747,340 3.72
Shanghai Pudong Development Bank 1,915,200 3,141,604 2.46
Shantou Dongfeng Printing 498,600 1,983,124 1.55
Shenzhen Grandland Decoration 173,884 558,049 0.44
Shinva Medical Instrument 278,415 2,821,527 2.21
Sinomach Automobile 544,900 1,266,741 0.99
Weifu High-Technology 136,141 616,558 0.48
Wuhan Langold Real Estate 1,090,713 1,466,946 1.15
Zhejiang Beingmate Technology Industry & Trade "A" 743,228 3,969,729 3.11
Zhejiang Longsheng 1,768,000 3,933,112 3.08
Zhejiang Xinan Chemical Industrial 462,100 908,926 0.71
Zhengzhou Yutong Bus 815,400 2,299,719 1.80
Zhongshan Vantage Gas Appliance Stock "A*" 1,345,206 2,771,789 2.17
45| 120,917,074 94.68
120,917,074 94 .68

HSBC Specialist Funds 12 1 11 30
25 11 30 HSBC
China Opportunities Fund
HSBC China Opportunities Fund
usD
HSBC Specialist Funds 25 11

30

HSBC Specialist Funds
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21
7 HSBC China A-Share Fund
24 8 HSBC China Opportunities Fund

&)

27 1 30 ZD 870,000

ZD 163.354

27 30 HSBC China Opportunities Fund- Class ZD

1

27 1 30

27,838,233

239,999,709

7

267,837,949

267,837,949

29,192

29,184
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3,939,561

501,797

267,779,573

267,779,573
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@)
26 1 31
27 1 30
27 1 30
3 11 3 10
27 1 30
1. 263,840,012
2. 1.0149
( 10,149 )
@
( 26 1 31
27 1 30 )
1.
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