EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 11 16
15 ( 27 9 1 28 8 29 )

03-3241-9511

1/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

OEED 7H EER S0 )L D5y EERZED T

=8 PV P —

2/121



(

)

60%

40%

st s

3/121

EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa



F

5,000

100

@

4/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



I
—

12

5/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



@

&)

@

&)

®

@

&)

®

©)

®

22 7 1

o

*

http://www.toushin.or_jp/

6/121

@

®

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(DOMME( ).

(2MRF( )... MMF
(3)ETF...

32
@

@

@
&)
®

@
&)

®

©)

®)

@

&)

MMF MMF
MRF
12 480 ) 12 1 2
26 9 42
(
@ @

@ @

71121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOI I

I o = 222 1510)
OO0O00OoooooooodooOomomr

@

@

)

4) C ).

G) 12 ( ). 12 ()

® ..

)

@

&)
®
*
®)
(©)
Q)
©)
©® C D

(10) ( (
)

Q) (

@) 2

@

@

8/121



EDINETOI I
I o = 222 1510)
OO0O00OoooooooodooOomomr
1) 225
(2)TOPIX
(©))

@

@

®

4 . @ ®

13 11 22

9/121



TAAR—1)—# 100
(FEBHERMAT)

(ERE) S IRAERERE (BHE)

HHT7EvhrTRI A EREY |
[FrorOEROKES]

BE-ERE®ICMTLEN

(BEOBEBLELURE. —HEHIZH
TLERE. BEakEE0RERIZMTS
BE. —aRaE MBI LocK
TORE]

I HH{ERETHRASH
[F7oFORE. FREE

HIEM-ETEH TSN . RHOETO 3 aAM
ETICHEED—FAHoBORERTOLELES
. B EE AR ERshoboeLET,

RESME. RE-—NEHNFORLY, —HRHEFO
LT IRRTOEDICGYET.

"R (2RE)
(VIR WIS

10/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



TPUFIREHDIFE BT ADBABEL T, RENITHRITBAETUS. T7UF- 3T TX
7.

_ e

TAAR L H?
-1 100 i
e

(R EHMS ERmE D QE

o GOk X 48 R 83
THEEIhIT.

12

17,180

34 (1959 )12
(1997 )10

12 (2000 )11
15 2003 6 27

11/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



5,150,693

100

(

NFR&T

12/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

)

60
40
(TOPIX)
MSCI KOKUSAI ( )( )
(TOPIX)
43 100
44 ()
(TOPIX) ()
() () TOPIX
TOPIX TOPIX
MSCI KOKUSAI ( )( ) MSCI KOKUSAI Index (MSCI
World Index ex Japan )( ) (
) MSCI KOKUSAI Index (MSCI World
Index ex Japan ) MSCI MSCI

13/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

7 o7k AT\
27X

R—r7174

me

BRABRITIF
(EERRERIES)

BREST-UNJUDEW

14/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(NFR&T)

m NFR&T ]
NFR&T

15/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

BIEF AT = GERAEADA I 2 —
NI —TFAT —H R—FD2)ATER F

e S Lo 5B
R E———
NFR&T 28 8
( )
F( )
F( )

R
RAFI F

16/121



T8D J Flag F
F
SMAM a
F
F
F( )
MFS F
28 11 16
( 17
)
(
)
( 18
(
( 2

17/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

)
(
)
2 1 14
(
( )
18 )
@
2 2
@
( )
28 11 16 (
)

18/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

[ Fl

® Q)

TOPIX

13 8 28

19/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0.9342% 0.865%

50%

20
30

10

10

TOPIX

20/121



13 8 28

0.6966%

0.645%

50%

20

10

10

10 20

21/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

19 10 11

0.648% 0.60%

22/121



50%

RAFI

RAFI

30
20

10

10

10 20

23/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

22 4 8

0.432% 0.40%

24/121



2
2016 9 Research Affiliates, LLC
50%
3
10
10
10
20
10
10 20
RAFI Research Affiliates, LLC
RAF
T&D J Flag F
A

25/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



T&D J Flag

T&D J Flag

28 10 13

T&D

1.08

1.0

26/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

50

T&D

10

10

10 20

TOPIX

27 4 9

27/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0.7992% 0.74%

TOPIX

50

10 20

28/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

TOPIX

22 4 8

0.594 0.55%

0.10%

29/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

50%

5%

27 49

30/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0.5940 0.5500

50

10

10 20

28 10 11

31/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0.7992 0.74

32/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

16

20

10

236

341
10

20

10 20

33/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

TOPIX
77 1
1958
19 4 5
UFJ
*1
0.621% 0.575%
49 1
45 5

34/121



MSCI-KOKUSAI
MSC1-KOKUSAI

16

50%

5%
30%

MSCI-KOKUSAI

35/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo
20 4 10

0.918% 0.85%

36/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

10
10

20

MSCI-KOKUSAI  ( )
MSC1-KOKUSAI MSC1-KOKUSAI

37/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo
21 49

0.891% 0.825%

38/121



DR

S&P500
S&P500 S&P500

20

39/121

10

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



19 10 11

UFJ

0.8964%

0.83%

40/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



DR

20

10

41/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

MSCI

MSCI MSCI
MSCI Inc.

21 4 9

0.81% 0.75%

42/121



MSCI

S&P500

13 8 28

20%

43/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



UFJ

GSAM

0.832%

0.05%

0.770%

44/121

0.05%

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



GSAM

10 20

MSCI

21 10 8

45/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



UFJ

MFS

MSCI

0.864%

0.80%

5%

46/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo
MFS

MSCI
MFS

19 4 5

MFS

0.81% 0.75%

47/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

MSCI
3
5%
]
TOPIX
TOPIX TOPIX TOPIX
MSCI-KOKUSAI MSCI MSCI MSCI
MSCI MSCI
S&P500 S&P500 & 500
&

34 1959 12 1
9 1997 10 1

48/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

12 2000 11 1
15 2003 6 27

8 10 28
12 1 1
12 1 1
18 4 3
28 4 1
60 1985 12
2
62 1987 2
6
3 1991 4
10 1998 5
19 2007
26 2014 4
28 2016 10
61 1986 3
62 1987
9
18 2006
19 2007 9
20 2008 7

49/121



MFS

10
10
11
11
12
19

23

60 1985 12 10
3 1991 12 20
9 1997 4 1

19 2007 4 3
24 2012 6 29

8 199% 2 6
14 2002 4 1

1998
1998
1999
1999
2000
2007

2011

5 12
6 30
2 18
12 9

15
20
10

N~ 9NN

50/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo
14 12

25 4 1

18 4

18 10

19 9
346
22 7

51/121



BAMESH

o

MTIME

EAEE- EAEENE
I2&BT7UFDYRIER- 37

F—40
LB

EREHOIFFEYF—L

FL—T < 8RFIZLED
RREREASORE

52/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



v

EEANY I
I

BERBREEAS
BRSO RE T O R RUREST T O ADKEHR,

EW. 58%
4

I T
MAELS RS
RBEOBRTRRICOLTO |7
BHEEF~HESF

EANE A BRAORTATHAL
CEEENMICHE. MEF

|

[ WAL BRI R ]

FroFEAMsICEY ERHEEERL. AR SHE

=&

27 F DR - FREROENNESH

WRAELSE -F—L

15 REUERES A BOREERD, /

1

— =

/;ﬂﬁiliﬂ£\
(5~10 BEME)
dETECHAOREER
I~hi-2MEHM S0
AN RUR4EORS
MoEETICEE. 0
it Sl 358 0]
fiVE. 128
HEESB~ORHERRER

k DEMOHEES /

::154731_\
B R
(10~20REME)

ERMATHRROME-1ER
EHRHRIRFIEHD

TR OSTR RO

EiX. A
’

PRC (Performance Review Committee)

WRATH—TAD S, B oER

53/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



29

54/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

)

)

30

(

)

®

®

®

®

®

50

55/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

(

)

)

)

10

56/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



37

57/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

58/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

<EEFEHEOWHAA—CEH>

BT R
Ml

HAh
SR ERELES

HIroK

IBEORREUTHE

—RA
ik

#HEB (3B B)O&RER (#HEEE) L. FNELT. SamiRiTE A SigE
Eli#i-i-TtsmdBOBE)E-RERABNEERB (2B8E). AT
BiTEEARORERE EHE) OTREREERLE-LOTT,

e, ERAORBERIIEELTEYESA.

59/121



Hoa - A0EE

SGER) I T AERS
hEZS—

SGER T - ATERES

METE S SEE 5

REVAVEE I LSEED

ERURSMEE

(SRRSO TIAR
DE—4—, T, o9

AFEHE DAY, it
B DEDT A
FE, 8 %

mEETERMELNS

60/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



PRARALRS LELASE (o011t 10n%~201600 A %: AR
(7 FOENRERELUSEENERESENOER) (T FEREBNCRE/SAEOREEOHE)

— T P OETARREN  — A ERNEREN SN Wesainz.o B axe Hacaared U aca 0t
I e

15 0 i ™
10000 0
- ‘A_/,W .
0 D af

Al a !
n i 5 L] |
: |
3 . h y

5 N B E

=i i
Bivman mipineR Muamsl FIER T ] Mgl FuLlL TR ] L Bl Hil S=iNn EREE SiE0 S40M HERDE
(I [ mors” | BF8  RAWN ERES | SXNE SANE BAEE
|Bx@iv|  S0s 650 87| 474 83| 49 437
(RN AvEs| AZI0| ATS| AT 05| A 123 & (174
T TS T AT BT Y B B T I T 1
s SREEEAALREEIL. RSiNOSESEERRLEL S FTORBYSAMEI7FORAHBEIMY A,
DEAZLTHAEL=&OTT, 200§ 10 B EE 10,000 & sNENAMMMIEI ADSEMOSBER RIS
LTHmELTHYET. FMoREEORCE-RE-PYHRERTELELOT
w SEMMGRIEIE. 2011 5E 10 B i 20168 4E 0 B0 S SEROE ¥.
B CHEHE | SMORFEEETLLOTT. « RNECADLERELERGYET,

s UTrLFiREERTRENENOREETT,
R EE R EEERC. RIS ESFHESALCLOLATLTHELTEY . SO RRBRINC L RE A RUET.,

<HRBURESSADHN>
OEEM . NI ENEE (ToPN) (YR
COEREE: MECHKOKUSAHER (B8 AR/ . FA~S—2)
DEMERE MESCIT T2 T—tok Tl AR MRS, A<—3)
CBEEER NOMURA-BRIEHR
OERER FERER T2 BB E, S~ UL FA—-R)
CHIR N : SRR e b i o T A = I =T g =t O =t UL T =L T F (=2

BEEFGARSSIOEROENERIZOLTE

OREESE M (Tor SRS - NERENER TP (RS2 A ) L, S e NS T NS TI ) ORI E TR, iEOE
H, REEOLE. NRLERERCMT ST STORNE. DESESRIMRYRELTOEY, G, AL, NERERRSISIZELIRN, MR
BER2ASLOTIZCE.. NERESnERE., FrornEf RERARICERT SO UIREICHLTL REENLES A,

OusC-ROnutA e (B4R S, R~ MO T—U s T— kb 2 F P AR ERH, FAS—Z) - iC-usEAiin (RS2 h  Fes—
AN MSTIET—U L P —trmbf LT DA BN AR, AA—2) 1, MiCIMBELEARTY. MER-N T LE4N,. HhETNE0R—O00
HiMSCICRELEYT, FME0iE. MEROAUERETEIMA NS RER T ENENLTLET,

DNOMUTA-BFIEN - - ROMLFLA-BPERRGNEMERE . BEMast it oWmLET, Gl TR f il . NoVURA-SPIEROTER. ®
S W W EEE T ST NOMURA-BP I E L TR T ek TR DA RSO RERAE, - AL - R
EEALEE A,

DirF HRRN T2 (OB R, Aol UL FS=X) ool rFy RN T2 R X, AL PR 13 113, Cligous Indes LLCETR
BLEEEFRGHERIEROERCEANANSEANRONEES TR RS- 08 £ Fo 52T Chigreun Indes LLCOHDREHE TR, WA
T & ST ORMIL., Citigroe lndes LLCSHLTLET,

DR ERH o R b o o 2 T R T T Lt o Gl s £ Do f K S v T 1 S I o (e A o 0 o PR AL o M SR B 0 o T

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

10,000  75.6
10,000 70
500 10,000 27 10,000 40 10,000
500 10,000 28 10,000 40 10,000
)
( )

F 0.865
F 0.645

= 0.60

R
RAFI F 0.40

62/121



T8D J Flag F

1.0

0.74

0.55

SMAM

a F

0.55

0.74

0.575

0.85

0.825

0.83

0.75

0.770

0.80

MFS

0.75

28 11 16

(

1.55 +0.15

28 11 16

63/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0.25 1

29 2 28

64/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

¢ )

15.315 ( ( 15.315 )

65/121



-

h

D5y BLETE 580 SEMERN a0 {#k]

RELFBOBET AT REO IR exwous || 9 LS
FE EEo Ty 2B A A EED L E & L
HEEAE SR D E, W i
@ | | 2
B | | &
%{% f i[iEE
1
&R O
r
(@ EE oS HE S nE O (ER 7
TFEETE- TOE2HEE0E.FTOTEHE oxsnis : :
S OB TERES CERNEE) By % v I gt ki
N, wEehs mEEES (BRINEE) BL Egﬁigﬁgﬁ
ERRL SRR b 0 E i - Al =
B, BnElariEe (RS Ee) & e i T g
ST 1 1B SRS R 7 o R ety = o B0 _
A RALES RIS EE ) B el Il e (=oEeEiTs
O e e e e a8 il
nET, #n

®

28 9 30

28

1,156,593,868

98.81]

66/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



— 13,922,606 1.18

1,170,516,474 100.00;

(D]

1 19,232 8,562 164,664,384 9,013 173,338,016{14.80)
2 11,253 10,889 122,533,917, 11,431 128,633,04310.98|
3 6,957 16,511 114,867,027, 17,218 119,771,71210.23
4 5,587 19,754 110,365,653 19,787 110,549,969 9.44)
5 11,735 8,482 99,543,043 9,078 106,530,330 9.10]
6 10,272 9,602 98,632,285 10,099 103,736,928 8.86|
7 7,145 14,269 101,955,583 14,249 101,809,105 8.69
8 5,045 19,169 96,709,163 19,213 96,929,585) 8.28
9 2,657 17,997 47,820,646 18,131 48,174,067 4.11
10 MFS 3,128 14,249 44,571,815 14,172 44,330,016 3.78
11 1,689 23,534 39,749,031 23,547 39,770,883) 3.39
12 1,595 13,505 21,540,951 14,113 22,510,235 1.92
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13 1,435 14,347 20,587,945 15,027 21,563,745 1.84
14 RAFI(R) F 1,316 15,499 20,396,684 16,269 21,410,004 1.82
15 963 18,169 17,497,644 18,210 17,536,230 1.49
F
()
98.81
98.81
28 1
1 )

6 (2007 8 29 ) 470 470 1.3872 1.3877,
7 (2008 8 29 ) 404 404 1.0807] 1.0812
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8 (2009 8 31 ) 480 480 0.8980) 0.8980)
9 (2010 8 30 ) 553 553 0.8407 0.8407
10 (011 8 29 ) 609 609 0.8313 0.8313
11 (2012 8 29 ) 662 662 0.8829 0.8829
12 (2013 8 29 ) 894 895 1.2204 1.2209
13 (2014 8 29 ) 1,020 1,020 1.4310 1.4315
14 (2015 8 31 ) 1,070 1,071 1.6126 1.6131
15 (2016 8 29 ) 1,119 1,120 1.4857 1.4862
2015 9 1,008 — 1.4778 —
10 1,141 — 1.6425 —
11 1,167 — 1.6813 —
12 1,150 — 1.6396 —
2016 1 1,067 — 1.4894 —
2 1,048 — 1.4338 —
3 1,107 — 1.5085 —
4 1,114 — 1.5335 —
5 1,129 — 1.5328 —
6 1,058 — 1.4198 —
7 1,136 — 1.5025 —
8 1,136 — 1.5039 —
9 1,170 — 1.5308 —

1
2006 8 30 2007 8 29 0.0005
2007 8 30 2008 8 29 0.0005
2008 8 30 2009 8 31 0.0000
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9 2009 9 1 2010 8 30 0.0000
10 2010 8 31 2011 8 29 0.0000
11 2011 8 30 2012 8 29 0.0000
12 2012 8 30 2013 8 29 0.0005
13 2013 8 30 2014 8 29 0.0005
14 2014 8 30 2015 8 31 0.0005
15 2015 9 1 2016 8 29 0.0005
6 2006 8 30 2007 8 29 4.1
7 2007 8 30 2008 8 29 22.1
8 2008 8 30 2009 8 31 16.9
9 2009 9 1 2010 8 30 6.4
10 2010 8 31 2011 8 29 1.1
11 2011 8 30 2012 8 29 6.2
12 2012 8 30 2013 8 29 38.3
13 2013 8 30 2014 8 29 17.3
14 2014 8 30 2015 8 31 12.7
15 2015 9 1 2016 8 29 7.8
100
2
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6 2006 8 30 2007 8 29 247,338,184 91,149,051 339,039, 320,
7 2007 8 30 2008 8 29 135,058,522 99,542,026 374,555,816
8 2008 8 30 2009 8 31 227,064,697, 66,977,644 534,642,869
9 2009 9 1 2010 8 30 266,569,127 142,249,768 658,962,228
10 2010 8 31 2011 8 29 319,150,528 245,525,346 732,587,410
11 2011 8 30 2012 8 29 175,444,431 157,764,208 750,267,633
12 2012 8 30 2013 8 29 387,051,038 404,007,625 733,311,046
13 2013 8 30 2014 8 29 216,159,151 236,358,924 713,111,273
14 2014 8 30 2015 8 31 276,726,017 325,831,124 664,006,166
15 2015 9 1 2016 8 29 241,069,645 151,340,738 753,735,073

71/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

| GGES SONTEEREE )
EAME - MREOES . SEO T [————

— AR, 1 NORCY (N

i — (A
Fii I B
B0 016FEa R 5 A
1000 20154E8 8 5 A
b 201488/ 5 A
L HE
e 201348 5 A
a0 _2EeA 0 A
s BEERN 120 A
0m
]
I R R
-e"!k -i‘" -r"’ f-e‘“t‘ & -ﬁ“. -F‘"“ -F"E f“f é".
FELGREORR
BEIR R #R W L IR ()
it
[ ird 2 (%)
| SMAM:-=a—a P77 FRiASRBRRTEE) 155
2 ARSFUOeR o a—F—ToFAERNSEERRA) 1o
3 UH—F-ToHF«F7-F—TFEAERNERERER) 102
4 D=lFEFL-HusZ-FrIhL =T F BN RTNR a4
§ iLa0=—F—HEI7oFFOREmRE RS NR) a1
B FrEAL A=At Y T 77F FIERARNSERENR) a9
7 ALS—o0LETEEE ) a—TrFFERMERTEm) 87
B BHEHEAELTIrFFEREME TR B3
8 EREL-AlLvF=—FnrDMestoroFF(lERmMEnEem 41
10 MFSERM& T FrlEEaMERTen) 38

EMREEOKS [

(%%

72/121




EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0120-753104( )
9 5

http://www_nomura-am.co.jp/

73/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

29 2 28

0.25% 1

29 2 28

0120-753104( )
9 5

http://ww.nomura-am.co.jp/

74/121



11

75/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0120-753104( )
9 5

http://www_nomura-am.co.jp/

( 13 11 22 )
30 29
( )

76/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

@

@

(b)
) @

@

)

77/121



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

©)

©

©)

)

) )
)
©)

http://www.nomura-am.co. jp/
78/121



®

(b)

@

(

)

(D

(

)

79/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



10

80/121

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

)

)

133 )(

193

81/121

15

(

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

38 59 )(
( 12

27 9 1 28 8 29



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

14 15
27 8 31 ) ( 28 8 29 )
17,009,849 15,367,744
1,058,454,478 1,110,740,507
9,469,725 -
31 -
1,084,934,083 1,126,108, 251
1,084,934,083 1,126,108,251
2,115,202 -
332,003 376,867
7,416,507 1,780,916
183,346 177,314
4,094,667 3,959,851
. 21
18,275 17,670
14,160,000 6,312,639
14,160,000 6,312,639
664,006,166 753,735,073
406,767,917 366,060,539
216,524,231 175,483,117
1,070,774,083 1,119,795,612
1,070,774,083 1,119,795,612
1,084,934,083 1,126,108,251

82/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

14 15

26 8 30 27 9 1

27 8 31 28 8 29
11,188 5,201
135,864,193 78,703,615
135,875,381 78,698,414
- 3,477
352,675 353,731
7,876,175 7,899,876
35,154 35,253
8,264,004 8,292,337
127,611,377 86,990,751
127,611,377 86,990,751
127,611,377 86,990,751
44,591,923 11,766,867
307,320,633 406,767,917
161,885,866 125,396,148
161,885,866 125,396,148
145,126,033 90,502,775
145,126,033 90,502,775
332,003 376,867
406,767,917 366,060,539

83/121



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27 28
8
14 15
27 8 31 28 8 29
664,006,166 753,735,073
1 1
1 1.6126 1 1.4857
(10,000 ) (16,126 ) (10,000 ) (14,857 )
14 15
26 8 30 27 9 1
27 8 31 28 8 29
1,977,823 149,257
27 10 1
A 8,789 A 0
B 83,010,665 B 0
C 254,391,243 C 359,261,567
D 133,836,780 D 175,859,984
E=A+B+C+D 471,247,477 E=A+B+C+D 535,121,551

84/121




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

F 664,006,166 F 753,735,073
10,000 G=E/Fx 10,000 7,097 10,000 G=E/Fx 10,000 7,099
10,000 H 5 10,000 H 5
1=Fx H/10,000 332,003 1=Fx H/10,000 376,867
28 1 29
@
14 15
26 8 30 27 9 1
27 8 31 28 8 29
1. 1.
2. 2.
)
3. 3.
(o]
o
(o]
)

85/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

14 15
27 8 31 28 8 29
14 15
26 8 30 27 9 1
27 8 31 28 8 29
14 15
26 8 30 27 9 1
27 8 31 28 8 29
713,111,273 664,006,166
276,726,017 241,069,645
325,831,124 151,340,738
14 15
26 8 30 279 1
27 8 31 28 8 29
64,605, 046] 68,253,635
64,605, 046] 68,253,635

86/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
@ 28 29
©) ( 28 8 29
F 1,539 20,765,727
6,957 114,867,027
5,646 111,531,084
MFS 3,069 43,733,250
10,122 97,140,834
6,872 98,070,312
11,253 122,533,917
F
4,913 94,187,123
952 17,297,840
1,678 39,491,730

87/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

2,559 46,046,646
F

RAFI(R) F 1,316 20,396,684
1,435 20,587,945

F
a 19,232 164,664,384
11,722 99,426,004
15 89,265 1,110,740,507
99.2% 100.0%
1,110,740,507

D
2

88/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 9 30

1,172,451,061

1,934,587

1,170,516,474

764,621,013

1.5308

€))

@

®

*

®

89/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(©)

90/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
28 9 17,180
20,000,000
5,150,693

@
@

91/121



(b)

mEs

HESAF

Y

jLJL

EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

EREEEAS
RAMMORE /0L ARURFTIOLAOEN, BE,

%

MERRHE
| BFARE. CRAES

-

'

!

s
5 DL T8 % 0
| . E-BAF |

(M—F T8

#t. MusoR: [

-

F 3

L

r

ERFEENLRE
AR E UERNO TR,
BHGLUID R SRS

1

"‘\\

'

il A B AR
WEITOF IO EIRE.
WBAFOCAMFE. .

HEH

'l\

ARFSLHAORESE
IZhi-aMiis®I-o%
HUEUTZEMEORS

MroRBEVICHE. €0
BEI X S{(RBNRBD
. 28

1

BEsl~OMBEERR

[ AsEERAGE )

A

\ OEMBHEE W _/

AVTSAT A
(P

manE
EHAFRROAS 158
KRR RBD 1D
- MR BT RRO
K. 50%

PRC (Performance Review Committee)
WRATH—TAQGH. BiEL Y 0B

28 8 31

92/121




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

916 17,598,117
58 220,385
16 5,185,170
270 1,825,778
1,260 24,829,450
( )
( 38 59
( 19
( 27
27 31 ) ( 28 31 )
( ) ( )
411 208
56,824 55,341
17,100 24,100
15 34
29 2
330 511
12,679 14,131
7,436 7,309
2,594 2,028
73 56
9 10
97,486 103,715
1,322 1,176
413 403
909 773
7,254 7,681
7,253 7,680

93/121




EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooaod

1 0
24,840 23,225
11,593 9,216
10,149 10,958
30 -
49 45
60 49
2,776 2,777
179 176
0 -
33,417 32,083
130,903 135,799
27 31 ) 28 31 )
( ) ( )
118 118
11,602 11,855
1 1
32 31
4,883 4,537
6,684 7,284
10,221 8,872
1,961 1,838
- 45
4,558 4,809
1,721 -
30,182 27,538
2,467 2,708
521 526
747 68
3,735 3,303
33,918 30,842
90,092 99,606
17,180 17,180
11,729 13,729
11,729 11,729
- 2,000
61,182 68,696
685 685
60,497 68,011
24,606 24,606
35,890 43,405
6,893 5,349
6,893 5,349
96,985 104,956

94/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooboooooooooooooodad

130,903 135,799
26 27
21 31 ) 28 31 )
( ) (
96,159 104,445
31,466 31,351
221 219
127,847 136,016
47,060 46,531
823 1,008
- 0
5 5
28,326 28,068
1,299 4,900
27,027 23,167
1,156 1,148
3,275 3,899
103 185
951 969
77 78
2,053 2,666
80,648 80,662
11,660 11,835
289 367
6,874 6,928
4,496 4,539
131 124
472 488
501 695
1,218 1,230
723 1,063
3,120 2,589
6,815 7,801
24,643 25,827
22,555 29,526
26 27
21 31 ) 28 31 )
( ) (

95/121




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooboooooooooooooodad

4,038 7,323
5 4
347 -
- 281
366 382
4,756 7,991
- 1,196
28 72
137 52
166 1,321
27,146 36,196
794 50
142 96
936 146
- 95
91 -
357 60
1,721 -
2,169 156
25,913 36,186
8,433 9,806
2,488 744
19,967 25,635
26 27 31 )
( )
17,180 11,729 11,729 685 24,606 26,048 51,339 80,249
81 81 81

96/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodoooodd

17,180 | 11,729 | 11,729 685 24,606 25,966 51,258 | 80,168
10,043 10,043 | 10,043
19,967 19,967 | 19,967
9,923 9,923 9,923
17,180 | 11,729 | 11,729 685 24,606 35,890 61,182 | 90,002
( )
6,679 6,679 86,929
81
6,679 6,679 86,847
10,043
19,967
213 213 213
213 213 10,137
6,893 6,893 96,985
27 28 31 )
( )
17,180 | 11,729 11,729 685 | 24,606 | 35,800 | 61,182 | 90,002

97/121




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoonooodd

19,933 19,933 19,933
25,635 25,635 25,635
2,000 2,000 144 144 2,144
1,668 1,668 1,668
2,000 2,000 7,514 7,514 9,514
17,180 11,729 | 2,000 13,729 685 24,606 43,405 68,696 99,606
)
6,893 6,893 96,985
19,933
25,635
2,144
1,668
1,543 1,543 1,543
1,543 1,543 7,971
5,349 5,349 104,956
@
(¢




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€y
10
( )
38 50
15
20
15
©)
¢ )
€y
€
©)
C))
®)

99/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

C 27 31 ) 28 31 )
4,979 5,894
1,411 1,151
607 641
3,052 3,132
3,659 3,774
26 27
27 31 ) 28 31 )
3,966 7,081
« )
1
4
15 54
342
60
357
( 26 27 31
5,150,693 5,150,693
26 14

10,043

100/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1,950
26 31
26
)
27 15
19,933
3,870
27 31
27 26
( 27 28 31
5,150,693 5,150,693
27 15
19,933
3,870
27 31
27 26
)
28 13
34,973
6,790
28 31
28 24
26 27 31

101/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27 31
( )

@ 411 411 -
) 56,824 56,824 -
®3) 12,679 12,679 -
® 27,398 27,398 -
27,398 27,398 -

) 3,064 196,109 193,045
100,378 293,423 193,045

(6) 11,602 11,602 -
1 1 i}

32 32 -

4,883 4,883 -

6,684 6,684 -

) 10,221 10,221 -
(®) 1,961 1,961 -
23,784 23,784 -

102/121



@

@

®

*

®

(©) Q) ®

90

1,294

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

7,085

10

10

411

56,824

12,679

17,100

103/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodad

87,015 - -

27 28 31

28 31

( )
€)) 208 208 -
) 55,341 55,341 -
€)) 14,131 14,131 -
) 7,309 7,309 -
) 32,071 32,071 -
32,071 32,071 -

104/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodd

(6) 3,064 180,880 177,816
112,127 289,944 177,816
@ 11,855 11,855 -
1 1 -
31 31 -
4,537 4,537 -
7,284 7,284 -
®) 8,872 8,872 -
Q) 1,838 1,838 -
22,566 22,566 -
1
(€))
@)
€) @
®)
(6)
@ ®) ®

2 1,245 7,894

105/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

106/121

1 5
1 10
5 10
208 -
55,341 -
14,131 -
7,309 -
24,100 -
101,091 -
26 27 31
« 27 31 )
( 27 31 )
( 27 31 )
) ( ) ( )
3,064 196,109 193,045
3,064 196,109 193,045
27 31 )
( ) ( ) ( )
10,298 282 10,015
10,298 282 10,015
17,100 17,100
17,100 17,100
27,398 17,382 10,015



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

26 27 31
( ( ) ( )
800 790
800 790
27 31
( 28 31 )
( 28 31 )
( 28 31 )
) ) )
3,064 180,880 177,816
3,064 180,880 177,816
28 31 )
( ) ( ) ( )
7,971 282 7,688
7,971 282 7,688
24,100 24,100
24,100 24,100
32,071 24,382 7,688
27 28 31
( ( ) )
135 95
135 95

107/121




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

26

27

@

@

®

*

15,680
127

15,808
746
213

1,128
724
46

17,218

14,786
369
975
558
573

16,117

14,474
16,117

1,643
2,743

1,100
1,861
451

309

2,467
2,776

309

746
213
369
24
40
24

550

108/121




®)

(©)

31%
13%
29%
21%

6%

100%

172

1.1%
0.8%
2.5%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27

28

31

@

@

17,218
811
181

1,150
654
13

18,692

16,117
402
711
511
555

15,764

109/121




®

©)

®)

(©)

15,775
15,764

11
2,917

2,928
3,409
411

69

2,708
2,777

69

811
181
402
314

40

863

43%
43%
13%

1%

100%

191

0.7%
0.5%
2.5%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27

31

28

31 )

110/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodnoodd

1,784
1,504
789
690
475
387
296
186
166
153
169
92
567
214

7,479
1,500
5,979

3,243
888
4,132

1,847

36.0

O OO
N N O O

22.

©

27
27 31 27

36 27
33 28

32
73
479
405

15

1,676
1,490
839
669
460
350
240
177
163
148
120
89

251
6,678
1,453
5,224

2,403

861
3,264
1,959

33.0

O O oo
N oo OoON

29.1

28

29 28

111/121



)

€)

@

@

NPEC

NFR&T

26

NFR&T

NFR&T

NFR&T

NPEC

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( NFR&T ) 27 2 18
NFR&T
NFR&T
27 2 18
277 7 1
27 10 1
21 25 9 13 )
10 25 9 13 )
( NPEC ) 27 2 18
27 2 18
27 121
21 25 9 13 )
10 25 9 13 )
27 31 )

112/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

90%
90%
10%
27 28 31
90%
90%
10%
26 27 31 )
C ) C )

113/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooooooooooodod

18,600 (
) 3,990 547
21.4
D
( ) ) ( )
10,000
N — 39,273 4,182
¢2)
400
— 1,976 815
)
*3

(

)

(*

(*
(*

)
)

229,418
273,220

87,832
65,965

114/121



348,841
358,952

51,509
34,167

( 27 28 31 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( ) ) ( )
18,600 ¢
5,058 279
( ) 20.8
(*
( ) ) ( )
10,000
_ 39,084 3,865
( )
(*
400
_ 2,412 669
( )

)
)
)

115/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
239,155
324,634
122,933
55,456
385,400
352,003
56,508
40,179
26 ( 27
27 31 ) 28 31 )
18,829 58 20,377 23
3,876 72 4,977 07
19,967 25,635
19,967 25,635
5,150,693 5,150,693

116/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
(
)
(
)
@
@
@
@ (b) ©
35,000 ( )
28 8
@
€)) (b) ©
10,000
23,519

117/121




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooaod

52,243

22,700
28 8

@

@

( 5.0 )

@

@

27

11

27

11

28

28

118/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

119/121



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

)

XBRL

120/121



100

100

28 8 29

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 10 14

27 9 1 28 8 29

(

1

2 XBRL

121/121



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

