EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

2019 25

1/44



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

2018 10 30

2/44



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

®)
3.24 3.00
4
3.24 3.00
1 2
)
1
2
3.24 1 3.00
©)
1
3.24 1 3.00
2 3
)

12019 10 1 10 3.3
2

3/44



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

€

2019

5,164 2018 12 56.7
25 51 2018 12

2 1 109.715 2018 12 31

®

1,630 2019
1996 10 28
2000
2000

2006
2016

2019

1345 32,600 100

4/44



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

®)
« )
2019
®)
1 C )
100 10 100 20
rC )

100 10 100 20

5/44



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

YT Py ROEMBERE LU SRS W P REMORBNERETSAEOBMEROHR

(%! (]

o (2014438F~2010828%) ;00 100 (2014438%~2019%26%)
20,000 80 8O
15,000 {60 60

HAREBER
5.000 20
. o M - H N
- ! | 1o
— GEESMOANED (58 | . n
| -7 EoAMEEE (mh (40 40} HU Tiom

L =60 -60 ! -
0M4EIR 200581 EEIR NTEIR  2NBEIR MSEIR 577F HEd FEES FRDS BN SHD0 ERDWN

FHESHNRERENZ. HINOSESEERALEEDS 1
SEUTEHRLEHSETIOT. EROERERS ZRES@ay
FEIET.

FETSTIE, 2014F3EEF%10,000&LT, ERELTLET.

| 19.3%
| -22.6% |-22.0% -a.0% [-12.3% | -17.4%
| 10.7% | 10.9% | 12.3% | &sa%| 2om| zaw| 1.5%

257 L/ O RS R i  E R R A C T BRI ¥ FIET 500, B FELUHOCRNERR 7 IS DT,

RESTTOT, REOBRHH- RIS BLIEMRERSE 201463F ~201 92 ADSE MO FRICHIT D1 EMORER

BEIBEHEIET. DR B PEERTL, EROICERTESSSICERLE
BOTY., B8, TLTORAISANLT PU FORRARET
BUE A,

YT FYFOENRERESESMEERAEE CH TeHEL
ERFETIOT, EROBEHIIICEIEHNL-FHRER
ERRESEEN ST,

B & 8- TOPIX (WMIEEEEN. Lird)

S - MSCI-KOKUSAL o 257w 0 2 (BL5AH . [<—2)

ES - MSCI IR =T« F=trwb « of 27w I A (%A, GN=2)

BEE---- NOMURA-BPI EHM

FEHEE-- - FTSEHRENA T oI A (B<HE. F~—2)

SRE - JPEILAY - HITAVE - B - AYFudR - IV—J0T - T=ry - T0—1T - FAN—2 P E(E~—3)
G HDERE. B A TELICESRAENELT. MRELTSY RS,

W TOPIX (WIHEEAS. BXAH) &, BRESRS ME—SC LBLTUVSEAESES SERENRSLTRELCERT. EAEEE
LESOT Y. 58, TOPIX CMY S8 ML 00N S+ oia— 0@ s mn E SIS RomRLES.

B MSCI-KOKUSA| 25w 22 (B55A% ., F2—2) 13, MSC! Inc. HFBRRLI. B Ekk RO RO E N S L TRBLCERT,
R EEELBOTT. EE. MO Index ICB T 2B SNTHER TOR—OEHRNZ. MO Inc, KEBLET,

B MSCI IF=2720 - F=fruk - AT w0 2 (BE2AH. [=2) &, MECI Inc. FHEFELE. (tROFRREOEESRELTRELE
ENT.EATEERLIDOTY 485 MEC! Index ICMY S8 (RN 3000 EH-T Ot —DRRIE . MSC) Inc, ICHELEY.

B NOMURA-BPI [EZ, FFHRESSE S MERELTUSESOENN SO OENECE T MmN ERIEFENTT. 58,
MOMURA-BP| ENICH I 28 F0. BRE. 0 HER-TOR—VOEHIZ. SFRRSsisHcRgLEY.

W FTSEH REN- 27w 7 Z (RE< B, F—A) £, FTSE Fixed Income LLC [CEVEEDSN. OFER<IRTEEOEBERNOESRESE
SMEBOREEFETNETELICBERTT. B8, FTSERMEM- 27w T ZICHT S8 8 SO 0 e & T Ot —0 D@z, FTSE
Fixed Income LLC [ICHMLET.

B P ENHZ - HINAY - R R - AT L IT¥—=200 - F=drwld - 0= - FAI=2T7PA4F (B~<—=2Z) 3. 0P Margan
Securities LLC AR, S®8LTVLS. iBEEYFETFSREANETCEAENRICLCERTY. B8, JP BT - AR - RrE -
AT IA - IF—Tod - F—brwl - 0N - TN TP RICHTSEEE. OnHENTOR—TOMRIE. LP Morgan
Securities LLC [CHEMLET.

6/44



@

3.24

3.24

(
2019 10 1

3.00

- 3.00

10

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

3.24 3.00

3.24 — 3.00

3.3

®

1.8144

1.68

0.85

0.75

0.08

1.8144

1.68

0.85

7144



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooodooodooddoonononon

0.75

0.08

2019 10 1

10

1.848

®)

2019

8/44



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

@
2019 2 28
3,295,731,621 100.13
( ) — 4,430,185 0.13
( ) 3,291,301,436 100.00
@
2019 2 28
() ) @) ) ()
1 1,292,342,413 2.5797| 3,333,971,143] 2.5502| 3,295,731,621| 100.13
2019 2 28
100.13
100.13
(&)
2019 2 1
1
8 (2009 7 31 ) 992 992 7,257 7,257
9 (010 8 2 ) 1,250 1,250 7,017 7,017
10 (011 8 1) 1,546 1,546 7,314 7,314
11 (2012 7 31 ) 1,508 1,508 6,898 6,898
12 (2013 7 31 ) 2,186 2,186 9,959 9,959
13 (2014 7 31 ) 2,627 2,627 11,924 11,924
14 (2015 7 31 ) 2,997 2,997 14,648 14,648
15 (2016 8 1) 2,294 2,294 11,519 11,519
16 (2017 7 31 ) 2,905 2,905 15,342 15,342
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17 (2018 7 31 3,466 3,466 16,992 16,992
2018 2 3,342 — 16,489 —
3 3,256 — 15,904 —
4 3,351 — 16,367 —
5 3,411 — 16,533 —
6 3,417 — 16,440 —
7 3,466 — 16,992 —
8 3,575 — 17,382 —
9 3,551 — 17,502 —
10 3,152 — 15,485 —
11 3,309 — 16,212 —
12 2,929 — 14,734 —
2019 1 3,113 — 15,592 —
2 3,291 — 16,574 —
(QD)
Q)
1
8 2008 8 1 2009 7 31 0
9 2000 8 1 2010 8 2 0
10 2000 8 3 2011 8 1 0
11 2011 8 2 2012 7 31 0
12 2012 8 1 2013 7 31 0
13 2013 8 1 2014 7 31 0
14 2014 8 1 2015 7 31 0
15 2005 8 1 2016 8 1 0
16 2006 8 2 2017 7 31 0
17 2017 8 1 2018 7 31 0
18 2018 8 1 2019 1 31 —
8 2008 8 1 2009 7 31 41.7
9 2000 8 1 2010 8 2 3
10 2000 8 3 2011 8 1 4.2
11 2011 8 2 2012 7 31 5.7
12 2012 8 1 2013 7 31 44.4
13 2013 8 1 2014 7 31 19.7
14 2014 8 1 2015 7 31 22.8
15 2015 8 1 2016 8 1 21.4
16 2006 8 2 2017 7 31 33.2
17 2017 8 1 2018 7 31 10.8
18 2018 8 1 2019 1 31 8.2
)
100
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8 2008 8 1 2009 7 31 417,396,585 225,115,285 1,367,644,871

9 2009 8 1 2010 8 2 674,717,350 260,863,215 1,781,499,006

10 2010 8 3 2011 8 1 827,997,700 495,245,597 2,114,251,109

11 2011 8 2 2012 7 31 383,482,875 311,644,417 2,186,089,567

12 2012 8 1 2013 7 31 435,911,193 426,751,062 2,195,249,698

13 2013 8 1 2014 7 31 419,240,294 410,977,443 2,203,512,549

14 2014 8 1 2015 7 31 497,048,686 654,515,523 2,046,045,712

15 2015 8 1 2016 8 1 402,594,659 456,721,556 1,991,918,815

16 2016 8 2 2017 7 31 275,563,440 373,362,904 1,894,119,351

17 2017 8 1 2018 7 31 408,914,649 263,031,377 2,040,002,623

18 2018 8 1 2019 1 31 141,071,876 184,144,093 1,996,930,406
(@)
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@
2019 2 28
227,629,500 3.53
2,772,655,075 43.07
362,772,887 5.63
355,264,072 5.51
192,200,021 2.98
337,284,898 5.23
191,449,787 2.97
212,212,933 3.29
88,493,709 1.37
146,429,712 2.27
186,215,640 2.89
217,708,007 3.38
231,391,439 3.59
72,777,960 1.13
365,004,287 5.66
135,759,248 2.10
6,095,249,175 94.68
101,610,448 1.57
( ) — 240,620,852 3.73
( ) 6,437,480,475 100.00
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@
2019 2 28
() () () () ()

1 MSCI INC 9,273| 18,570.72|172,206,333| 20,038.64|185,818,344| 2.88

2 VISA INC-CLASS A 10,053 15,131.53|152,117,348| 16,322.28|164,087,895| 2.54
SHARES

3 XYLEM INC 19,392 7,764.22|150,563,872| 8,459.38|164,044,316| 2.54

4 DANAHER CORP 11,226 11,287.67(126,715,437| 14,012.85|157,308,359| 2.44

5 AMERICAN WATER WORKS 13,797| 9,787.96|135,044,613| 11,202.30|154,558,199| 2.40
CO INC

6 HEXCEL CORP 19,115| 7,449.35(142,394,427| 7,993.72|152,800,092| 2.37

7 ECOLAB INC 8,049| 15,603.84|125,595,339| 18,680.48|150,359,234| 2.33

8 VESTAS WIND SYSTEMS 15,840 6,883.37(109,032,581| 9,244.30|146,429,712| 2.27
A/S

9 KINGSPAN GROUP PLC 28,235 5,049.31|142,567,535| 5,015.86|141,622,813| 2.19

10 AIA GROUP LTD 125,600 970.73|121,923,814| 1,088.01|136,654,056| 2.12

11 APTIV PLC 14,698| 9,971.60(146,562,700 9,236.57|135,759,248| 2.10

12 37,700 3,397.00]128,066,900| 3,545.00|133,646,500| 2.07

13 BIO-RAD LABORATORIES 4,302| 32,777.99|141,010,927| 30,377.27|130,683,021| 2.03
A

14 KERRY GROUP PLC-A 11,2401 11,512.01{129,395,071| 11,436.36|128,544,720| 1.99

15 MICROSOFT CORP 10,319] 11,682.37(120,550,396| 12,436.28|128,330,055| 1.99

16 AMAZON. COM INC 702(193,275.23]135,679,216|181,947.64|127,727,249| 1.98

17 KONINKLIJKE DSM NV 10,770| 10,664.69|114,858,735| 11,852.45|127,650,994| 1.98

18 CREDICORP LTD 4,571| 25,441.33|116,292,360| 26,990.19]123,372,171| 1.91

19 INFINEON TECHNOLOGIES 49,534| 2,860.98/141,715,887| 2,456.23|121,667,055| 1.88
AG

20 HOUSING DEVELOPMENT 40,287| 3,185.13128,319,634| 2,890.36|116,444,336| 1.80
FINANCE

21 ALIBABA GROUP HOLDING 5,670| 16,832.77| 95,441,813| 20,464.38|116,033,061| 1.80
LTD-ADR

22 ABBOTT LABORATORIES 13,374 7,225.39| 96,632,472| 8,562.49|114,514,743| 1.77

23 SCHWAB(CHARLES)CORP 21,993| 5,689.84]|125,136,836| 5,163.21|113,554,607| 1.76

24 APOLLO HOSPITALS 62,926 1,540.44| 96,934,328| 1,804.40|113,543,737| 1.76
ENTERPRISE

25 PARTNERS GROUP 1,413| 83,961.29|118,637,316| 79,361.43|112,137,714| 1.74
HOLDING AG

26 DASSAULT SYSTEMES SA 6,960| 15,843.23]110,268,937| 16,089.08|111,980,025| 1.73

27 BRIGHT HORIZONS 8,067| 11,849.78| 95,592,220| 13,681.35|110,367,515| 1.71
FAMILY SOLUTIONS INC

28 SCHNEIDER ELECTRIC SE 12,262| 8,662.38(106,218,140| 8,614.46|105,630,616| 1.64

29 UNITEDHEALTH GROUP 3,681| 28,143.24]103,595,269| 27,726.36/102,060,766| 1.58
INC

30 SBA COMMUNICATIONS — 5,080| 17,540.74| 89,106,973| 20,002.05|101,610,448| 1.57
CORP
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17 18

(2018 7 31 ) (2019 1 31 )
3,839,492 867,853
3,465,606, 231 3,112,970,906
31,110,000 33,170,000
3,500,555,723 3,147,008,759
3,500,555,723 3,147,008, 759
3,689,607 3,392,343
1,448,747 1,427,581
28,974,887 28,551,551
10 2
108,009 108,161
34,221,260 33,479,638
34,221,260 33,479,638
2,040,002,623 1,996,930,406
1,426,331,840 1,116,598,715
1,024,453,899 935,307,573
3,466,334,463 3,113,529,121
3,466,334,463 3,113,529,121
3,500,555,723 3,147,008, 759

17 18
( 2017 8 1 ( 2018 8 1

2018 1 31 ) 2019 1 31 )
360,642,984 251,131,196
360,642,984 251,131,196
1,060 1,085
1,350,009 1,427,581
27,000,138 28,551,551
108,006 108,182
28,459,213 30,088,399
332,183,771 281,219,595
332,183,771 281,219,595
332,183,771 281,219,595
11,557,759 11,564,152

18/44



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

1,011,770,948 1,426,331,840
105,778,258 88,483,418
105,778,258 88,483,418
73,595,401 128,561,100
73,595,401 128,561,100
1,364,579,817 1,116,598,715
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18
( 2018
2019

8 1
131 )

17
(2018 7 31 )

18
(2019 1 31 )

1,894,119,351
408,914,649
263,031,377

2,040,002,623
141,071,876
184,144,093

(2019 1 31 )

232,955,882
93,586,940
5,743,299,970
98,974,339
5,252
1,593,166
6,170,415,549
6,170,415,549

52,070,000
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256

847
52,071,103
52,071,103

2,553,825,829

3,564,518,617
6,118,344,446
6,118,344,446
6,170,415,549

( 2018 8 1
2019 1 31 )

(2019 1 31 )
2018 8 1
2,660,901,450
2018 8 1 2019 1 31 90,456,836
2018 8 1 2019 1 31 197,532,457
2,553,825,829
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138,363,012

186,832,303
655,776,401

273,509,048
1,299,345,065

2019 1 31 1
1 2.3958
(10,000 ) (23,958 )
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2019 28

3,314,624,823

23,323,387

3,291,301,436

1,985,859,533

1.6574

2019 28

6,465,171,264

27,690,789

6,437,480,475

2,524,347,080
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@D
22 23
2018 3 31 2018 12 31
5,176,015 2,114,958
- 1,986,627
67,900 55,561
*1 44,781 16,768
735,705 789,456
409,588 558,585
176,727 -
1,148 826
6,611,864 5,522,781
10,967 -
*2 52,576 973,768
*2 72,200 335,316
135,743 1,309,084
2,204 2,204
2,204 2,204
- 26,930
135,329 255,800
34,281 26,626
506,010 468,395
675,620 777,751
813,567 2,089,039
7,425,431 7,611,820
27,525 34,059
203,793 245,481
7,591 9,159
*1 140,753 277,420
112,137 245,242
- 568,818
19,721 207,469
150,751 -
- 43,333
662,271 1,630,981
369,114 370,339
- 1,974,870
369,114 2,345,209
1,031,385 3,976,190
130,000 1,630,000
- 1,500,000

27144
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32,500 -
6,231,546 530,028
6,264,046 530,028
6,394,046 3,660,028
- 24,398
- 24,398
6,394,046 3,635,630
7,425,431 7,611,820
€)
22 23
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2018 12 31 )
5,027,687 6,043,077
1,396,116 970,299
37,481 29,966
*1 417,495 315,181
6,878,779 6,728,161
1,875,708 2,489,682
24,397 42,989
79,113 47,127
1,481 984
385,676 303,898
35,721 31,096
24,073 22,331
15,538 11,540
2,412 1,172
2,444,119 2,950,819
103,602 155,979
1,169,926 976,874
342,349 377,273
11,784 10,393
86,689 68,132
42,949 60,232
465,881 394,435
78,920 56,275
162,695 131,709
150,751 -
447,769 359,124
506,590 430,121
3,569,905 3,020,547
864,755 756,795
1,666 13,687
1,503 -

28/44




EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOooooooooooooooooOoood

- 21,723
1,011 1,966
4,180 37,376
813 -
- 22,549
813 22,549
868,122 771,622
- 92,990
- 92,990
*2 36,574 -
36,574 _
831,548 864,612
167,155 296,971
64,478 37,614
231,633 334,585
599,915 530,027
(€))
22 2017 4 1 2018 3 31
( )
#HErEF
¥ % Bl
i S5t
o Wit R #rEEasst
FlEBE M ¥l &l S i
BRI R
LEEES 130,000 32,500 B, 298,375 E,220,875 E,dE0, 275 E,AE0, 875
Rl DAY - - &M BEE, 744 & BEE, 744 & OBEE, 744 & BEE, 744
=5 A S £ - - 594,915 599,915 599,915 599,915
#rEFLs
MIEEH ML AT - - - - - -
FhEE CEEEE)
=L A 3 EhEE & Gt - - & BB, 329 £ BB, 329 & BB, E24 & BB, 829
e ps 130,000 32,500 E.231,546 . 264, 046 B, 294, 046 E.394, 046
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