EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

30 4 26

1/47



29 10 30
©)
(
(
@
C )
« )
« )
C )
1
2
C )
« )
C )
C )
C )

5,545

22 48

29

30

03-3240-8660

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

http://www.alliancebernstein.co.jp

03-5962-9687

http://www.alliancebernstein.co.jp

5,166 29
21 47 29
1 112.360 29
29 12
29 12

2147

30

62.5

58.0



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

2 1 112.650 29 12 29
« )
®
29
29
30
30
®
A FIAT A N3 T F— (BEBR=#) [
/— EEAT—LA 4—\
BRBRETE/
R— k74 UA - RIe—
‘ JY—F FFURE I
A — bisfTo TV ET
smezz | | 7] [ mm#sez=suus
FIAFT A R—RABA U AEE (FEEad)
30
(

3/47



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

<EEH®R>

77 FOSHRERES LTS EH R EENORE

HIFREMORBENERESISALOREROHE

conEsaE~ansmax) 0 ()

25,000 00 100 | (23E3[FE~20SE2HFE)
20,000 80 80
15,000 B0 60
10,000 40 40
sou s = N
| “"I"“II"""“H Al " o ol . M ew :
f gLl |
FERNEARTESE (50 s 1 Lol
— T EDEmERE (a0 “‘“i !I U :g:-
. ‘a0 &gl LWy
AREIR NMEE NSEIE  NEEE  AITEIR  A0ER 577JF BER RAER FREE BFEM TEEN §RE
FAREWEANLEAL BNOARSEMEGALLED | |5272F] BEn e | wams [xan | case | wRen
EHULTHRLEESTIOT. RO EENSENTE % 4,506 | B5.006 | G579 | 47.4% | 5% | 49| 47
BETHOET. -B2.6% | -22.096 | -17.59% | -2T.4%% | -4.096 | 12390 | -17.45%
=21, ; ; 4 =
i?f”” 20198 3AF£10,000£ LT, HMELTL | EOEOEIRCIEC IR IR

3285 0 L 1 DS ) B S i o 451 O R I C R T
ERLERESTTOT, RMORREHICEIEHELE
FHREFECERESBETBORY.

RIS, BOF/EBLUMORRNEAEI DL
L2, 2013530 ~2018 2B DS FMOEAEICHITE
VEMORERORA - B - FHERTL, EBRNICHR

TEILDIEELEBOTT. B8, TATORET N
ST rrrOERES s FEOT RA.

LT ROFEMEERFERCEMOAN RETICH T
BRLULCRERTIOT. BROEEGHICHIEEERLE
EMREFLINUIBELEDET.,

SHEESSADEN =

B & & TOP(WEE& . BE=ird)

FEllEEE - - MSCIKOKUSA of rFu o (B2A . F~—2)

WRESE - -MECI TR =220 - R=frwk - A Fod 2 (BEAS . [~—2)

BEEN-- - NOMURA-BPI BN

FMEN - FTSERIRN- Ty (R<BF.F<—2)

FRER- - JPEI - HIAYE - WA - AT RE - IRV - =y - J0=1N0 - S22 FEN=A)
(FEVEROHERE. Bl VELICLSNRENELT. ARELTEDEY.,

B TOPC(RESEEN. ES2d) . BRAlSRSIRE-—SIC LELTVSEMERE 2 BNEN R LTRMLICERNT. ESE
ERLABOTE 08, TOPRK TR &3 {E8E e R T 0 — 0ol ficemLEY.

B MSCIKOKUSA| o 2 F oo L0 A s, A=) X MSCI Inc. BMRLE. BEER RO EEOMS EHS S LTRELEERT.
ELE#EBLESOT T, 48, MSC Index [T T 38 fEH. M09 BN 2D —VIDHF)IZ MSCl Inc. CHELET,

BMSCIIY—-Yd - =l AFe2ARSHAS, AS—ANE, MSCI Inc, SBELL, EROFREOSLEHNRELTHTHLE
ERT. EAREELCSOTT. RS MEC Index (T S8 fEH. 00K  H T O —OHRIE. MSClHne. ICRELEY.

B NOMURA-BPI @z, SHtEdEs St FRELTVSHEOERMECHEENRICRT LOICHRET Nt RS ENTY. 435,
NOMURA-BPI E#IZR T S (4L, BHHE, 50018 8-E Ot — 0TI, FHE A it ICAmLEY.

B FTSEMMEMNA T 2 A< B, A~—2)F, FTSE Fixed Income LLC [ChOMESE N, B4ERR R TIEEOENORSEEPE
Efﬁffltbﬂﬁ “.ﬁﬂ;fail}:i;fﬁbﬁkﬁﬂ TH.HEE, FISERREMNC T oI AT W EH SO ER TOMR—H0ERZ. FTSE
ixed Incoms e .

B P EILA - HICAY b - M - AT A TF—U0 2=ty - D010 - S0 74 F(~<=2)12. ) P. Morgan Securities
LLC ol ERLTLS, MREFET TR T BERTHRICLIEER T TG, JP B - A - W - AT -
I =iy - 9000 - S 7PAFICBT SN, D EEEO/—DOHRAE. JP Morgan Securities LLC
[CHmLFET,

@

03-3240-8660
http://www.alliancebernstein.co.jp

4/47



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
OOoooooooooooooooooood

03-5962-9687
http://www.alliancebernstein.co.jp

®)
( )
29
( )
( )
30
( )
@
2018 2 28
3,346,931,213 100.13
( ) — 4,345,417 0.13
( ) 3,342,585,796 100.00
@
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2018 2 1
1
(2008 7 31 ) 1,463 1,463 12,451 12,451
(2009 7 31 ) 992 992 7,257 7,257
(2010 8 ) 1,250 1,250 7,017 7,017
10 (2011 8 ) 1,546 1,546 7,314 7,314
11 (2012 7 31 ) 1,508 1,508 6,898 6,898
12 (2013 7 31 ) 2,186 2,186 9,959 9,959
13 (2014 7 31 ) 2,627 2,627 11,924 11,924
14 (2015 7 31 ) 2,997 2,997 14,648 14,648
15 (2016 8 1 ) 2,294 2,294 11,519 11,519
16 (2017 7 31 ) 2,905 2,905 15,342 15,342
2017 2 2,579 — 13,609 —
3 2,620 — 13,813 —
4 2,686 — 14,126 —
5 2,741 — 14,692 —
6 2,813 — 15,015 —
7 2,905 — 15,342 —
8 2,909 — 15,380 —
9 2,999 — 15,870 —
10 3,111 — 16,473 —
11 3,188 — 16,717 —
12 3,261 — 17,072 —
2018 1 3,287 — 17,096 —
3,342 — 16,489 —
D
2
1
2007 8 1 2008 7 31 0
2008 8 1 2009 7 31 0
2009 8 1 2010 8 0
10 2010 8 3 2011 8 0
11 2011 8 2 2012 7 31 0
12 2012 8 1 2013 7 31 0
13 2013 8 1 2014 7 31 0
14 2014 8 1 2015 7 31 0
15 2015 8 1 2016 8 1 0
16 2016 8 2 2017 7 31 0
17 2017 8 1 2018 1 31 —
2007 8 1 2008 7 31 21.9
2008 8 1 2009 7 31 41.7
2009 8 1 2010 8 3.3
10 2010 8 3 2011 8 4.2
11 2011 8 2 2012 7 31 5.7
12 2012 8 1 2013 7 31 44.4
13 2013 8 1 2014 7 31 19.7
14 2014 8 1 2015 7 31 22.8
15 2015 8 1 2016 8 1 21.4
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16 2016 8 2 2017 7 31 33.2
17 2017 8 1 2018 1 31 11.4
)
100
4)
2007 8 1 2008 7 31 325,634,300 208,488,560 1,175,363,571
2008 8 1 2009 7 31 417,396,585 225,115,285 1,367,644,871
2000 8 1 2010 8 674,717,350 260,863,215 1,781,499,006
10 2010 8 3 2011 8 827,997,700 495,245,597 2,114,251,109
11 2011 8 2 2012 7 31 383,482,875 311,644,417 2,186,089,567
12 2012 8 1 2013 7 31 435,911,193 426,751,062 2,195,249,698
13 2013 8 1 2014 7 31 419,240,294 410,977,443 2,203,512,549
14 2014 8 1 2015 7 31 497,048,686 654,515,523 2,046,045,712
15 205 8 1 2016 8 1 402,594,659 456,721,556 1,991,918,815
16 2016 8 2 2017 7 31 275,563,440 373,362,904 1,894,119,351
17 2017 8 1 2018 1 31 166,231,280 137,212,298 1,923,138,333
)
@
2018 2 28
120,720,600 1.77
2,729,953,519 40.14
76,638,759 1.12
210,429,959 3.09
399,237,830 5.87
149,225,075 2.19
358,435,881 5.27
109,668,241 1.61
332,339,132 4.88
137,958,821 2.02
195,920,837 2.88
144,505,235 2.12
243,289,297 3.57
100,281,068 1.47
93,115,131 1.36
162,270,838 2.38
444,501,439 6.53
158,137,105 2.32
6,166,628,767 90.68
93,746,894 1.37
( ) — 539,414,716 7.93
( ) 6,799,790,377 100.00
@

2018

2 28
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D) ) ) ) )
MSCI INC 11,373]11,850.42| 134,774,905 15,336.73| 174,424,639| 2.56
HOUSING DEVELOPMENT 52,257| 2,981.53]155,806,048| 3,053.84|159,584,804| 2.34
FINANCE
3 HEXCEL CORP 21,975| 5,570.35| 122,408,564 7,228.14|158,838,561| 2.33
4 KINGSPAN GROUP PLC 33,465| 3,702.09]123,890,643| 4,586.92|153,501,385| 2.25
5 ABBOTT LABORATORIES 22,974| 5,326.62| 122,373,899 6,501.25(149,359,798| 2.19
6 AMS AG 11,708| 7,875.95| 92,211,728|12,745.56( 149,225,075 2.19
7 XYLEM INC 18,112| 6,112.57|110,710,942| 8,133.27|147,309,922| 2.16
8 UNITEDHEALTH GROUP 5,681|20,523.77| 116,595,569(24,965.67| 141,829,985| 2.08
INC
VISA INC-CLASS A 10,623 10,645.73| 113,089,649 13,246.23| 140,714,775 2.06
SHARES
MICROSOFT CORP 13,439 7,842.30|105,392,734|10,114.25135,925,459] 1.99
SCHWAB(CHARLES) CORP 23,373| 4,568.59]106,781,736| 5,776.50|135,014,275] 1.98
AMERICAN WATER WORKS 15,617| 8,713.07| 136,072,100 8,585.30(134,076,711] 1.97
CO INC
AIA GROUP LTD 148,200 815.741 120,893,409 898.69(133,185,932| 1.95
APOLLO HOSPITALS 65,776| 1,997.97|131,418,560| 1,998.48|131,452,612| 1.93
ENTERPRISE
BI10-RAD LABORATORIES 4,817|25,377.97| 122,245,697 27,271.98] 131,369,128| 1.93
A
TENCENT HOLDINGS LTD 20,600| 4,178.80| 86,083,445| 6,114.66(125,961,996[ 1.85
DANAHER CORP 11,616| 8,827.96{102,545,600]/10,690.83| 124,184,692 1.82
ECOLAB INC 8,799|14,164.25| 124,631,239 14,075.13] 123,847,098| 1.82
NESTLE SA-REGISTERED 14,0801 9,404.20|132,411,232| 8,678.41/122,192,086] 1.79
40,200| 2,847.63|114,474,726| 3,003.00] 120,720,600 1.77
SCHNEIDER ELECTRIC SE 12,732] 8,790.50f111,920,758| 9,470.53|120,578,905| 1.77
PARTNERS GROUP 1,503 70,700.73] 106,263,204| 78,931.05( 118,633,375| 1.74
HOLDING AG
WEST PHARMACEUTICAL 12,1241 9,590.00| 116,269,188| 9,370.17/113,604,061]| 1.67
SERVICES
SIEMENS AG 7,859|15,206.16| 119,505,230(14,375.15] 112,974,382| 1.66
ICON PLC 9,059|11,151.67| 101,023,005 12,187.56| 110,407,185| 1.62
CHINA EVERBRIGHT 676,000 139.33] 94,192,163 162.87|110,103,365| 1.61
INTERNATIONAL LIMITED
BRUKER CORP 32,346| 3,039.64| 98,320,348]| 3,335.98|107,905,800( 1.58
APTIV PLC 10,778| 7,966.85| 85,866,752 9,944.60(107,183,000| 1.57
ESSILOR INTERNATIONAL 7,353|14,650.84|107,727,685|14,119.16] 103,818,213| 1.52
COMPAGNIE DE SAINT- 16,360| 6,352.74|103,930,893| 6,137.33|100,406,882| 1.47
GOBAIN
2018 2 28
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( )
@
16 17
29 7 31 ) ( 30 1 31 )
2,311,443 2,366,112
2,904,722,477 3,286,727,236
25,000,000 43,550,000
2,932,033,920 3,332,643,348
2,932,033,920 3,332,643,348
1,716,425 16,467,046
1,158,060 1,350,009
23,161,113 27,000,138
5 5
108,018 108,000
26,143,621 44,925,198
26,143,621 44,925,198
1,894,119,351 1,923,138,333
1,011,770,948 1,364,579,817
831,500,457 773,495,440
2,905,890,299 3,287,718,150
2,905,890, 299 3,287,718,150
2,932,033,920 3,332,643,348
@
16 17
( 28 8 2 ( 29 8 1
29 2 1) 30 1 31 )

371,440,735 360,642,984
371,440,735 360,642,984
742 1,060
1,058,525 1,350,009
21,170,311 27,000,138
151,261 108,006
22,380,839 28,459,213
349,059,896 332,183,771
349,059,896 332,183,771
349,059,896 332,183,771
15,242,174 11,557,759
302,532,806 1,011,770,948
31,532,080 105,778,258
31,532,080 105,778,258
24,413,444 73,595,401
24,413,444 73,595,401
643,469,164 1,364,579,817
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(€))
17
( 29 8 1
30 1 31 )
29 8 1 30 7 31
29 8 1 30 1 31
16 17
( 29 7 31 ) ( 30 1 31 )
1,894,119,351 1,923,138,333
1 ) 1
1 1.5342 1 1.7096
(10,000 15,342 ) (10,000 17,096 )
16 17
( 28 8 2 ( 29 8 1
29 2 1) 30 1 31 )
16 17
( 29 7 31 ) ( 30 1 31 )
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17
( 29 8 1
30 1 31 )

16 17

29 7 31 ) ( 30 1 31 )
1,991,918,815 1,894,119,351
275,563,440 166,231,280
373,362,904 137,212,298

144,168,487
339,238,277
6,398,457,991
98,775,717
2,000,760
1,168,158
6,983,809,390
6,983,809,390

69,600,000
790

69,600,790
69,600,790

2,681,373,556

4,232,835,044
6,914,208,600
6,914,208,600
6,983,809,390
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( 29 8 1
30 1 31 )

29 8 1

2,868,847,976

29 8 1 30 1 31 128,027,834
29 8 1 30 1 31 315,502,254
2,681,373,556

178,900,555
215,791,327
720,517,890

291,546,846
1,274,616,938

30 1 31 1
1 2.5786
(10,000 ) (25,786 )

30 2 28

3,349,393,137

6,807,341
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3,342,585,796

2,027,145,257

1.6489

30 2 28

6,801,691,386

1,901,009

6,799,790,377

2,729,140,243

2.4916
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29

30

29
103 2,453,761
S 25,856
108 2,479,618
30
103 2,503,200
7 51,330
110 2,554,530
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19 8 6 52
52
38 38 57
19 8 6 52
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@
20 21
28 3 31 29 3 31
4,777,947 5,236,349
74,784 74,538
*1 3,311,209 772,757
643,994 656,678
499,449 492,636
98,745 i}
171,676 145,037
1,772 2,090
9,579,576 7,380,085
*2 248,196 188,730
*2 53,530 60,327
301,726 249,057
2,204 2,204
*3 173 -
2,377 2,204
27,952 i
336,958 309,435
9,750 3,900
441,290 425,451
815,950 738,786
1,120,053 990,047
10,699,629 8,370,132
33,308 761,318
185,698 177,257
7,781 7,577
146,368 176,879
170,988 108,689
261,905 159,423
142,895 151,570
948,943 1,542,713
373,966 366,544
373,966 366,544
1,322,909 1,909,257
130,000 130,000
- 32,500
9,248,141 6,298,375
9,248,141 6,330,875
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9,378,141 6,460,875
1,421 -
1,421 -

9,376,720 6,460,875

10,699,629 8,370,132
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@
20 21
( 27 4 1 28 4 1
28 3 31 ) 29 3 31 )
4,618,131 4,734,882
2,019,465 1,471,339
190,779 101,252
- 31,850
*1 1,133,940 1,080,557
7,962,315 7,419,880
1,683,921 1,796,615
64,623 32,488
772 -
111,362 91,226
1,506 1,504
380,761 386,095
40,078 36,273
26,539 22,563
14,286 15,061
753 2,318
2,324,601 2,384,143
259,163 159,695
1,580,566 1,337,175
401,017 394,758
11,106 10,535
87,409 71,775
53,745 61,349
530,483 536,829
106,586 102,517
119,074 15,567
141,094 145,913
142,895 151,570
598,094 532,504
440,488 462,675
4,471,720 3,982,862
1,165,994 1,052,875
3,466 2,745
311 -
1,553 3,841
5,330 6,586
- 380
- 380
1,171,324 1,059,081
137,272 487
137,272 487
*2 686 -
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- 771

686 771
1,307,910 1,058,797
529,121 348,589
38,093 43,462
567,214 392,051
740,696 666,746
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A
20 27 4 1 28 3 31
)
130,000  8,507,445|  8,507,445| 8,637,445 144,952 144,952 8,782,397
- 740,696 740,696 740,696 - - 740,696
- - - - 146,373 146,373 146,373
- 740,696 740,696 740,696 146,373 146,373 594,324
130,000 9,248,141 9,248,141] 9,378,141 1,421 1,421 9,376,720
21 28 4 1 29 3 31
)
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