EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

2018 7 19

03-6447-6147

1/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

2018 1 19

2/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

2018 4

17,363

1959
1999

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. Tower One, Singapore 068809

14,283,400 7.24

MSCI-KOKUSAI

MSCI-KOKUSAI

3/62



EDINETOOOO
O00OO00000000000000(E12430)
Oo0dooodooodooodonoodn

2018 9 26

MSCI-KOKUSAI

MSCI-KOKUSAI

2000 5 17

4/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
O00oodooodooddoononOonod

10 26

MSCI-KOKUSAI MSCI Inc.

MSCI Inc. MSCI Inc.

5/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

*EA=HICETSERRFTL FORY T,

F—TF A A 7489 — (G10O)

—— F—7 ARL—F 425 A7 44— (COO1) |
z |
Fanazhn ||| #2510 || kssEm || A= || AT || AESBESE | | H—t Uz 1 i i
FPESFLEFT BP9 P9 amsra || =S | | e || wimse P
%

[ b L 550247 2809 ]
SEILHOERHFHCETZASERE L UEER P2 EET BT U TOREY =T,

| m=mrsioet: !

: BR=ae RADEAFSAL MREAEL | = ~
ol | ( BEEfoEE iU EERsOEERHERL! | 4 2 HESEEEEA

| E S : (5R1BE)

: ¥ ! ERESCHARBEREAT

i EER#M BESREDAEEIE AN | EBEROELEORE-FE

1 { EEEHOET EEHLURERSEEIZES | ‘EFEROEERS~OHES

. BasuERASERELEY. FUESEREDEE S

""__'_'_____'_'_'_'_'_'______ _'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_,"J '\_ T;I':'L_':j'

i mEmosn | | vzosm azTse

i EERErIO BUATrEOIAESIvEEY | [ 7 o AEFELSEM

! Ty PR —Te— FhThoERAHITRT. (558 EBE)

e #lhoryrome- g8 | F-F7rUrEmE EELET. ERTACEETIERUAS.

i : ERUASOBEEEUE=S

: FHMEZE : UMty £

. PRI -ERAREDEE- S

- AR E N BEHGHITELT |

i BRI ETRE 2t () \'ﬂ?&fﬂmiﬁrzm'ﬁ'éiﬁ; .

i FHEEDRRE ! \\ d:jy

| FL—7 1 -8 BEIEHSRSOERTEDLL, j

i [ EE#HE D BEERFTOIORACHYERE

v
ERY R s JRSEEEZSE
ERERISLTERATr—7 || ERURASCETIESEREE
LROEE SEELOER UE=SYL5BE
\ ik rE

FEtefic LT 7 FOREZE ) Bt Fi ) —Hd SEREEE

TEREHI-HLTE. B 0REEES. AR ERSBSTLETyoTEYE Y. . B LEBEEE LAHREDCF
HECERER I ILTEES T o CEY . AEREAS TR EREL T BN EEHE R EEENICETEoTEYET.

2018 4

MSCI-KOKUSAI

6/62



10

11

12

13

14

15

16

2018 9 25

50

100

10

50

100

20

7162

28
28

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28



10

11

12

13

14

15

2018 9 26

50

50

8/62

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28
28
28



EDINETOOOO
O00OO00000000000000(E12430)
OooooooooooooooooooOn

16

100 10 100 20

- = - e )
ERYRI2R BEMHL

9/62



2018 4
(BEBH)
=77/ FEORERNCREISALDREZOLR
&E (201 3WEH~201884H)
< FaE
-7y | MMESMISES e S AT S SR (Y ==
om e

go-1 B-+-3 B--- e e S S E R R

LTFVE BER RS FRES EXEN TAEN FRDR

(HT7 /REMORRNEARS SAOTRER.
EMEARERESUE ) RER (%))

(4774 B [zams | mEs cran | taas rREs
FE | 185%| 196%| 19.7%| 127%| 22%| 78%| 52%
Bl | B5a%| B50M) BET7W| 474%| 00%| 34.9%| 43.7%
Bl | -194%|-20 0% -17 5% -27 4% | -4.0%|-12.3%|-17 4%

®REETFURLHENERES S AEERNICHERTYS
IR LICEOTY.

# 2 TORES A7 FOEREREARDFE A

& FIER201 35 An520 1 BE4RADEEM D& F(C
SIS | FROREROR. B/ TEE, UOr AL
O ENLRES SOV T EBRLICEOTY . B o728
OREED, HEE (RS W EmERLCE0ELTHRELE
Bl tOs0TED. EROENERICE ILTHRLZER
RExGRESRESTEOET.

<EREISADEH>

E Aok - S AR (T OPIX, E22)

S EE - MSCHKOKUSA A 2T oA (B2, @~—2A)

SR -MSCILY /73— oA /7o TR,
AN—2

HAEM - NOMURA-BPIEH

FAMEN - FTSERTENA 7oA (RS BE 5—2)

FMEN - JPEILH/GBI-EMIO—)UL-F4 ) —2 P
(RN, FN—2)

*:;wmz.mﬂaucmmr.mr

-

TOPIX
MSCI-KOKUSAI
MSCI Inc.
MSCI
MSCI Inc.

NOMURA-BPI

EDINETOOOO

O00OO00000000000000(E12430)
OooooooooooooooooooOn

2777 FOFERERELUHEEBRAEEBEOES

(M) aESH~201 84 (%

50,000 SOl RR- S0 DA
— S R ()

T o A _Brr e J T o 3 {57 R —— BO

30,000
20,000

10,000

T Ty _m

2013E5H 20IAEER 201SEEH 201BESH  2017H5H
!Egglul TR A () R iR D | RO DM

HOEEMSRELENI. 201 355X DERNENEES
ELTRBELTULET.

S0P RS ST A P (S A
SGEGT | S OREEE) £, i (S B EmERLICe0
ELTHRLUEER FOS0OTHED. EROERERS LU
WIJ:E‘THHMMMW

MSCI Inc.

MSCI Inc.

10/62



FTSE

LLC

JP

FTSE Fixed Income LLC

GBI-EM

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

FTSE Fixed Income
FTSE Fixed Income LLC

J.P. Morgan Securities LLC

20

J.P. Morgan Securities LLC

20.315 15.315
20.315 15.315
20.315 15.315
NISA 120
NISA 20

80

11/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

NISA
15.315
( )
( )
( )
( )
( )
<HEEICMT B4 A —VE>
1) OIS e
A } r& EE-'%J(:E?R}
1
= E == Ee- - T
Al AL
2 2 || gk
{635 Z || &2 BEIED
g o || 4E BasE OERFTA TR
e " 7
i &
0y . ono DS
pES| - reEsEeiaE
- 2. ML S (RIS IR
] P
- o 5
25
i : £z || smeo
T fi i 2aEDERTA
S 7
ey
A

2018 7 19

12/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

2018 4 27
10,147,608,540 99.99
— 1,007,773 0.01
10,148,616,313 100.00
)
4,266,928, 156 2.3668 10,099,378,241 2.3782[ 10,147,608,540/99.99
)
99.99
99.99
1 )

(2008 10 27 ) 3,510 3,515 0.7268 0.7278
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8 (2009 10 26 ) 6,412 6,418 0.9751 0.9761
9 (2010 10 26 ) 6,724 6,731 0.9261 0.9271
10 (2011 10 26 ) 6,549 6,557, 0.8656 0.8666,
11 (2012 10 26 ) 7,576 7,583 1.0252 1.0262
12 (2013 10 28 ) 9,886 9,893 1.5580) 1.5590)
13 (2014 10 27 ) 10,422 10,428 1.8289 1.8299
14 (2015 10 26 ) 10,189 10,194 2.1151 2.1161
15 (2016 10 26 ) 8,458 8,462 1.8375 1.8385
16 (2017 10 26 ) 10,020, 10,024 2.4203 2.4213
2017 4 9,577 — 2.1965 —
5 9,642 — 2.2283 —
6 9,464 — 2.2616 —
7 9,510 — 2.2771 —
8 9,476 — 2.2668 —
9 9,868 — 2.3710) —
10 10,037, — 2.4231 —
11 10,105 — 2.4381 —
12 10,401, — 2.5125 —
2018 1 10,570 — 2.5389 —
2 10,128 — 2.4230) —
3 9,710 — 2.3185 —
4 10,148 — 2.4208 —

1
7 2007 10 27 2008 10 27 0.0010
8 2008 10 28 2009 10 26 0.0010
9 2009 10 27 2010 10 26 0.0010]
10 2010 10 27 2011 10 26 0.0010)
11 2011 10 27 2012 10 26 0.0010
12 2012 10 27 2013 10 28 0.0010
13 2013 10 29 2014 10 27 0.0010
14 2014 10 28 2015 10 26 0.0010
15 2015 10 27 2016 10 26 0.0010
16 2016 10 27 2017 10 26 0.0010]
2017 10 27 2018 4 26 —
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7 2007 10 27 2008 10 27 56.07
8 2008 10 28 2009 10 26 34.30,
9 2009 10 27 2010 10 26 4.92
10 2010 10 27 2011 10 26 6.42
11 2011 10 27 2012 10 26 18.55
12 2012 10 27 2013 10 28 52.07
13 2013 10 29 2014 10 27 17.45
14 2014 10 28 2015 10 26 15.70
15 2015 10 27 2016 10 26 13.08
16 2016 10 27 2017 10 26 31.77
2017 10 27 2018 4 26 0.67

100
7 2007 10 27 2008 10 27 2,334,738,313 319,073,152
8 2008 10 28 2009 10 26 3,024,342,972 1,278,103,385
9 2009 10 27 2010 10 26 1,465,302,637, 781,132,157,
10 2010 10 27 2011 10 26 1,403,500, 059 1,097,390, 020
11 2011 10 27 2012 10 26 996,593, 745 1,172,931,228
12 2012 10 27 2013 10 28 804,069,774 1,848,582,250
13 2013 10 29 2014 10 27 635,701,164 1,282,822,616
14 2014 10 28 2015 10 26 832,321,096 1,713,311,462
15 2015 10 27 2016 10 26 421,186,865 635,854,174
16 2016 10 27 2017 10 26 417,202,537 880,191,685
2017 10 27 2018 4 26 253,135,083 202,237,400

2018 4 27

9,000,596 0.01
50,173,732,181 60.02
3,058,143,840] 3.66
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3,796,760 0.00
3,258,889,911 3.90,
719,118,023 0.86
3,347,279,075 4.00]
1,593,806,336 1.91
1,073,663,037 1.28
367,584,049 0.44
88,091,868 0.11
111,361,558 0.13
346,697,754 0.41
1,156,246,121 1.38
55,742,615 0.07
5,600,608,980] 6.70
2,800,258,158] 3.35
855,478,990, 1.02
231,155,103 0.28
572,953,303 0.69
235,487,798 0.28
1,981,070,531 2.37
221,368,061 0.26
53,433,572 0.06
882,265,314 1.06
440,108,571 0.53
154,484,562 0.18
405,707,367, 0.49
22,240,215 0.03
15,232,217, 0.02
79,826,005,870) 95.49
1,458,247,337 1.74
14,807,171 0.02
107,103,012 0.13
76,379,665 0.09
202,571,523 0.24
42,706,584 0.05
36,310,983 0.04
1,938,126,275 2.32
— 1,821,362,693 2.18
83,594,495,434 100.00]
1,535,454,427, 1.84
420,781,756 0.50
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— 1,538,812,000 1.84
)
APPLE INC 105,202 17,134.77 1,802,612,345 17,957.45 1,889,160,391 2.26
MICROSOFT CORP 149,744 8,629.16| 1,292,165,758 10,307.33 1,543,460,973] 1.85
JAMAZON.COM INC 8,395 107,936.54 906,127,278 165,988.92 1,393,477,034] 1.67]
FACEBOOK INC-A 48,860] 18,679.31] 912,671,195 19,044.39 930,509,189 1.11f
[JPMORGAN CHASE & CO 71,240 11,062.40] 788,085,576 12,039.43 857,689,349 1.03]
[JOHNSON & JOHNSON 54,941 15,537.56 853,649,609 13,997.89 769,058,267] 0.92
EXXON MOBIL CORP 86,761 9,078.31 787,643,688 8,842.04 767,144,319 0.92
JALPHABET INC-CL C 6,412 106,727.39 684,336,031 113,728.37 729,226,334( 0.87
ALPHABET INC-CL A 6,110} 108,727.89 664,327,431 114,085.94 697,065,145 0.83
BANK OF AMERICA CORP 202,829 3,026.18] 613,797,162 3,288.15 666,933,089 0.80]
BERKSHIRE HATHAWAY INC-CL 25,950 20,678.58 536,609,297 21,545.23 559,098,731 0.67]
B
INTEL CORP 96,012 4,472.78 429,441,074 5,801.01 556,967,292 0.67]
WELLS FARGO & CO 96,290] 6,048.40| 582,400,572 5,734.31 552,157,095 0. 66|
NESTLE SA-REG 63,743 8,999.98] 573,685,924 8,449.67 538,607,799 0.64
[CHEVRON CORP 38,831 12,934.46 502,258,336 13,583.45 527,459,219 0.63]
VISA INC-CLASS A SHARES 37,342 11,994.99 447,917,006 13,896.19 518,911,826 0.62]
UNITEDHEALTH GROUP INC 19,810 22,739.99 450,479,354 25,919.23 513,459,956( 0.61]
CISCO SYSTEMS INC 102,060 3,769.72 384,737,971 4,834.36 493,395,139 0.59
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PFIZER INC 121,810 3,953.63] 481,592,665 4,029.54 490,839,181] 0.59

HOME DEPOT INC 24,060] 18,191.99 437,699,329 20,308.48 488,622,077 0.58]

AT&T INC 125,647 3,669.18] 461,021,876 3,619.48 454,777,432 0.54

VERIZON COMMUNICATIONS INC 83,527 5,317.02 444,115,329 5,441.25 454,491,790] 0.54

HSBC HOLDINGS PLC 410,251 1,127.20 462,435,098 1,080.25 443,175,623 0.53]

BOEING CO/THE 11,512 28,505.65) 328,157,105 37,484.08 431,516,804 0.52

CITIGROUP INC 55,107, 8,053.50f 443,804,688 7,564.83 416,875,252 0.50

PROCTER & GAMBLE CO 52,049 9,483.45| 493,604,514 7,955.21 414,060,855 0.50

COCA-COLA CO/THE 82,852 5,029.30] 416,687,995 4,674.71] 387,309,280( 0.46

NOVARTIS AG-REG 45,533 8,896.40] 405,080,147 8,412.09 383,027,876[ 0.46

MASTERCARD INC 19,240} 16,020.20 308,228,650 19,481.79 374,829,755 0.45

MERCK & CO. INC. 55,743 6,809.37 379,575,159 6,496.48 362,133,480] 0.43

~
o

.01

.96
.92

.26

.98
.00
.51
.86
.88
.12

.40

.64

.74
.81
.25
.69
.35

.51

.08

o|lar|prlo|~Nbr]lrrlarlrr]larldlrlRrRr]Iv]olvw]lrlo]o

.55
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10.69

4.00;

2.37

2.99

2.94

— — 2.32

97.82

)

ISP EMIN11806 105 14,223,500 1,555,339, 725 14,041,650 1,535,454,427 1.84

DJSTXS5 1806 105 3,082,970 408,154,398 3,178,350 420,781,756 0.50]

()

11,200,000.00 1,200,866,260 1,221,039,000 1.46

2,400,000.00 316,139,845 317,773,000 0.38

19/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

g ET —

‘™) (soossaRE~201884R%)
. : m ﬁ&?‘? :E‘:I m!l Lo bl d o bl d oLl ol d sl i UL L] EAEMH
B R ET AN e emrrensasnnenss 101 . AB{8H

BF) s EET R (EIEEN BREO 1 H0
N OETT.

15,000 | 150 - z
RS ERES, 2008 E4 R sy
10,000 100 EssLTREELTLET,
i HIDE PO S L TP ECRE | O,
5000 50 SRR WA iSRS E e
Lt L THRLCER L aOTHECHICER
o [+ <l
06E4A  2010E4R  201284A 201494R 201684 2018F4H
SECOER (510, 1 750=D)
2013%10A | 2014%10R | 2015#10R | 2016&108 | 2017%10A | MoewmE
10/ 108 10M 108 10M 130/
<HEMRHE>
[EER | &k =
o3 8781%
HIlEm 2.34%
HEEE 100.16%
REF0OM 2.19%
WA IFHOREE W T,
<zt A LG ) OS>
LR . ® a ... mwE | & ®
1| APPLE INC FO /08 =) \ =R F L TR FAUh 2.2
2| MICROSOFT CORP VIR =R FAUR 1.85%
3 AMAZON.COM INC I FrUhH 167%
4| FACEBOOK INC-A P ek e o | FAUR 1.11%
5| JPMORGAN CHASE & CO BT Fruh 1.03%
B | JOHNSON & JOHNSON ERER- A F70./0V—-SA4 0T UA FAUR 0.92%
7 | EXXON MOBIL CORP I bF— FruUh 0.92%
B | ALPHABET INC-CL C YIRS P —E A FAUR 0B7%
8| ALPHABET INCCL A YIROT Fo—E L Fiuh 0.83%
10 BAMK OF AMERICA CORP | &7 FAUR 0.B0%
g — TP RO R R T T
531%
W allw &
J . u B . 23%
o L= ]
£23%  Ane% L.8% AZ3E%
L8O

2000 20108 2011 2012F 2013F 20M4F 20158 20168 20iTE 20168
#OTNDENNE R, SR S ) EH0E L DAL THELTE0DET,
#20 1864, 201 BFIEXFTORERTT.

#IPFDOERAEMZD<ETEZOEMTDD. FEEOERERENRTLBOTESDFE L.
WP ROERTRIERE. SRESHOR—LN—JTRTRLTVETY.

20/62



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

52
38 38 3 57 2
12 133
193 2 1 29 10 27
30 4 26
29 10 26 30 4 26
- 7,841,569
51,947,708 40,174,485
10,019,229,371 10,074,099,899
14,747,765 1,592,848
10,085,924,844 10,123,708,801

10,085,924,844

10,123,708,801

4,140,071 =
17,392,306 2,491,909
3,658,121 3,820,379
40,240,076 42,024,766
68 81
256,014 267,366
65,686,656 48,604,501
65,686,656 48,604,501
4,140,071,246 4,190,968,929
5,880,166,942 5,884,135,371
4,236,228,818 4,036,360,610
10,020,238,188 10,075,104,300
10,020,238,188 10,075,104,300
10,085,924,844 10,123,708,801
28 10 27 29 10 27
29 4 26 30 4 26
6 6
1,685,210,807 24,648,304
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28 10 27 29 10 27

29 4 26 30 4 26
1,685,210,813 24,648,298
5,170 6,729
3,536,042 3,820,379
38,897,208 42,024,766
247,468 267,366
42,685,888 46,119,240
1,642,524,925 70,767,538
1,642,524,925 70,767,538
1,642,524,925 70,767,538
121,294,661 3,727,507
3,855,186,552 5,880,166,942
247,096,450 364,559,023
247,096,450 364,559,023
396,182,051 286,095,549
396,182,051 286,095,549

5,227,331,215

5,884,135,371

29 10 26 30 4 26
4,603,060,394 4,140,071,246
417,202,537 253,135,083
880,191,685 202,237,400

4,140,071,246

4,190,968,929

28 10 27
29 4 26

29
30

10 27
4 26

22162



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

29 10 26 30 4 26
@ @
) @
€©)) €©))
29 10 26 30 4 26
2.4203 |1 2.4040
(24,203 )H|(1 ) (24,040 )
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29 10 26 30 4 26
424,419,839 329,609,285

- 193,212,682

357,348,787 989,880,979
4,502,837 8,992,618
79,605,811,014 79,291,113,173
2,074,915,029 1,920,859,059
18,007,713 42,420,397
181,725 9,563,237
63,655,859 113,127,985
199,246,220 198,703,198
82,748,089,023 83,097,482,613
82,748,089,023 83,097,482,613
681,321 40,208,686
30,317,676 15,255,551
159,846,558 60,600,935
468 1,999
190,846,023 116,067,171
190,846,023 116,067,171

34,878,791,197 35,137,532,579

47,678,451,803 47,843,882,863

82,557,243,000 82,981,415,442

82,557,243,000 82,981,415,442

82,748,089,023 83,097,482,613

24162
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12 133 60
61
29 10 26 30 4 26

28 10 27 29 10 27
38,877,746,606 34,878,791,197
2,431,074,859 1,887,984,531
6,430,030,268 1,629,243,149
15,103,205, 248 16,019,838,458
58,050,502 65,987,078
179,902,285 203,286,332
350,897,322 397,770,860
381,859,625 434,031,558
2,448,288,498 2,243,550,119
5,838,410,861 5,716,798,194
27,231,067 26,195,727
200,803,262 133,258,178
114,014,686 155,261,740
5,718,625 5,730,022
4,331,083 4,379,225
6,633,016 6,880,661
7,204,167 7,147,588
5,576,111,060 5,099, 856,550
27,315,219 28,251,692
81,059,833 81,609,230
116,134,275 121,461,017
118,739,544 120,444,016
4,232,881,019 4,265,794,334
34,878,791,197 35,137,532,579
34,878,791,197 35,137,532,579
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29 10 26 30 4 26
w @
) @
(©)) (€)
)
29 10 26
1
830,471,990 843,511,142 13,039,152
830,471,990 843,511,142 13,039,152
30 4 26
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1,780,960,521] 1,753,860,117, 27,100,404
1,780,960,521] 1,753,860,117, 27,100,404
)
29 10 26
541,663,260 545,175,500 3,512,240
428,424,510 431,082,500, 2,657,990
113,238,750 114,093,000 854,250
284,675,000 283,900,000 775,000
284,675,000 283,900,000 775,000
826,338,260 829,075,500 4,287,240
30 4 26
1,348,554, 385 1,377,866,500 29,312,115
1,065,693,160] 1,091,416,000 25,722,840

27162
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282,861,225 286,450,500 3,589,275
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