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2014
2037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
(
2014
2037 12 31 15.315 ( 15 0.315 )
2038 15 ( 15
)
2019
2019 26
)
) (@)
1,357,785,987 99.53
( — 6,358,826 0.47
( 1,364,144,813 100.00
(
) )
2,621,102,783 97.24
( — 74,511,022 2.76
( 2,695,613,805 100.00
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) ) ) ) )

553,498,018 2.4697| 1,367,026,607| 2.4531| 1,357,785,987| 99.53

)
99.53
99.53
)
) ) ) ) Q)
( ) 1,256,240,391| 1.0777 1,353,913,340| 1.0675 1,341,036,617| 49.75
( ) 862,287,751| 1.4909 1,285,584,807| 1.4845 1,280,066,166| 47.49
)
97.24
97.24
2019
( ) )
22 (2009 10 20 ) 6,205 6,205 7,550 7,550
23 (2010 20 ) 5,499 5,499 7,700 7,700
24 (2010 10 20 ) 4,485 4,485 7,081 7,081
25 (2011 20 ) 4,009 4,009 7,432 7,432
26 (2011 10 20 ) 3,232 3,232 6,641 6,641
27 (2012 20 ) 3,224 3,224 7,278 7,278
28 (2012 10 22 ) 2,946 2,946 7,347 7,347
29 (2013 22 ) 3,021 3,021 9,205 9,205
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(

30 (2013 10 21 ) 2,678 2,678 9,657 9,657

31 (2014 21 ) 2,245 2,278 10,162 10,312

32 (2014 10 20 ) 2,093 2,120 10,138 10,268

33 (2015 20 ) 1,991 2,116 10,669 11,339

34 (2015 10 20 ) 1,895 1,904 10,534 10,584

35 (2016 20 ) 1,677 1,677 9,849 9,849

36 (2016 10 20 ) 1,515 1,515 9,305 9,305

37 (2017 20 ) 1,458 1,458 9,925 9,925

38 (2017 10 20 ) 1,457 1,512 10,663 11,063

39 (2018 20 ) 1,412 1,420 10,536 10,596

40 (2018 10 22 ) 1,368 1,368 10,464 10,464

41 (2019 2 ) 1,366 1,376 10,862 10,942

2018 1,413 — 10,538 —

1,397 — 10,442 —

1,387 — 10,423 _

1,417 — 10,689 —

1,417 — 10,707 —

1,436 — 10,959 —

10 1,354 — 10,353 —

11 1,351 — 10,520 —

12 1,266 — 9,860 —

2019 1,302 — 10,193 —

1,349 — 10,627 —

1,349 — 10,692 —

1,364 — 10,787 —

)
)

22 2009 21 2009 10 20 0
23 2009 10 21 2010 20 0
24 2010 21 2010 10 20 0
25 2010 10 21 2011 20 0
26 2011 21 2011 10 20 0
27 2011 10 21 2012 20 0
28 2012 21 2012 10 22 0
29 2012 10 23 2013 22 0
30 2013 23 2013 10 21 0
31 2013 10 22 2014 21 150
32 2014 22 2014 10 20 130
33 2014 10 21 2015 20 670
34 2015 21 2015 10 20 50
35 2015 10 21 2016 20 0
36 2016 21 2016 10 20 0
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37 2016 10 21 2017 20 0

38 2017 21 2017 10 20 400

39 2017 10 21 2018 20 60

40 2018 21 2018 10 22 0

41 2018 10 23 2019 22 80

)

22 2009 21 2009 10 20 8.88

23 2009 10 21 2010 20 1.99

24 2010 21 2010 10 20 8.04

25 2010 10 21 2011 20 4.96

26 2011 21 2011 10 20 10.64

27 2011 10 21 2012 20 9.59

28 2012 21 2012 10 22 0.95

29 2012 10 23 2013 22 25.29

30 2013 23 2013 10 21 4.91

31 2013 10 22 2014 21 6.78

32 2014 22 2014 10 20 1.04

33 2014 10 21 2015 20 11.85

34 2015 21 2015 10 20 0.80

35 2015 10 21 2016 20 6.50

36 2016 21 2016 10 20 5.52

37 2016 10 21 2017 20 6.66

38 2017 21 2017 10 20 11.47

39 2017 10 21 2018 20 0.63

40 2018 21 2018 10 22 0.68

41 2018 10 23 2019 22 4.57

) ( ( ( )+ )x 100
)
) )

22 77,000,518 427,043,682
23 49,359,087 1,128,122,119
24 41,646,074 849,153,670
25 33,197,535 971,541,846
26 29,461,146 557,929,249
27 27,476,368 463,437,299
28 20,705,348 441,142,124
29 19,555,232 747,436,440
30 10,966,892 520,095,657
31 8,792,211 572,346,328
32 31,620,046 176,916,406
33 25,353,426 223,574,173
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34 86,518,698 154,029,871
35 11,766,281 107,902,469
36 6,301,907 80,308,006
37 6,319,594 165,284,473
38 5,029,452 108,140,231
39 39,496,332 65,841,562
40 9,781,219 42,322,031
41 4,623,633 54,299,390
(2019 26 )
o g (8 5 E £ BIRETE) (8 FHE(MER (B &M
16,000 —+ - 400
14,000 + + 350
12,000 200
10,000 250
£,000 200
6,000 150
4000 + + 100
W [mazwmew B ————— .
k=3 10FE  NME  12FE 13FE 4FE IBFE 18E 1TE 13F 19F
4R 08 4A26H
( )
( )
( )
36 () 3,920
37 17 4 0
38 17 10 400
39 18 4 60
40 18 10 0
41 19 4 80
80
4,460

46.8%

47.3%

5.9%

100.0%

23/66



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

1.7%
1.6%
/ 1.3%
JP 1.1%
VISA 1.0%
3.000% 2024.03.14 5.0%
2.750% 2022.06.01 2.6%
6.000% 2021.05.15 2.3%
3.750% 2019.06.01 2.1%
5.900% 2026.07.30 2.0%
( x )
7% -
0,
gg;ﬁt ‘ ‘ 1943 | Vg0 l ‘ ‘ 1.3% 102%
hon ' '
A% b A51% | 65 22% | 41w o
_ﬁu%t §9%
T5%
WMOE  2011F  02E NBE NUE NMEE GE 0TE NWE W1%E
2019 26
C )
(
)
(
)

24166



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

3.24 (3.0 ) (

2019 10 10 3.3

25/66



)

)

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

03-3212-1805(
https://www._pictet.co.jp)

03-3212-1805(
https://www._pictet.co.jp)

26/66



)

)

1998 10 28 (
)

21

10 20
1999

27/66

20

10 21

14

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

20

10



(

(

(

)

)

)

)(

10

(https://www.pictet.co.jp)

28/66

14

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



)

)

) 193

29/66

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( 38 59 )
12 133 )

41 (2018 10 23 2019 22



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

40 41
2018 10 22 2019 22
13,142,573
25,118,513
1,352,886,513 1,360,096,607
11,720,000
1,377,749,086 1,385,215,120
1,377,749,086 1,385,215,120
10,065,586
33,817 31,736
386,406 357,943
8,500,978 7,874,552
73
274,684 254,156
9,195,885 18,584,046
9,195,885 18,584,046
1,307,874,104 1,258,198,347
60,679,097 108,432,727
117,914,158 145,674,356
1,368,553, 201 1,366,631,074
1,368,553,201 1,366,631,074

1,377,749,086

1,385,215,120
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(

)
40 4
2018 21 2018 10 23
2018 10 22 2019 22

102,993 68,720,094

32,794
135,787 68,720,094
5,175 1,947
386,406 357,943
8,500,978 7,874,552
274,826 255,798
9,167,385 8,490,240
9,031,598 60,229,854
9,031,598 60,229,854
9,031,598 60,229,854
421,462 53,690
71,836,576 60,679,097
563,919 160,837
563,919 160,837
2,268,338 2,517,785
2,268,338 2,517,785
10,065,586
60,679,097 108,432,727
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)
(
42 2018 10 20
2018 10 23 2019 20
2019 22 182
( )
40 41
2018 10 22 2019 22
1,340,414,916 1,307,874,104
9,781,219 4,623,633
42,322,031 54,299,390
1,307,874,104 1,258,198,347
( )
40 41
2018 21 2018 10 23
2018 10 22 2019 22
A 0 A 1,170,703
B 0 B 41,543,103
c 88,971,727 C 86,002,481
D 117,914,158 D 113,026,136
E=A+B+C+D 206,885,885 E=A+B+C+D 241,742,423
F 1,307,874,104 F 1,258,198,347
10,000 G=E/Fx 10,000 1,581.83 10,000 G=E/Fx 10,000 1,921.31
10,000 H 0 |10,000 H 80.00
1=Fx H/10,000 0 1=Fx H/10,000 10,065,586
( )
40 41
2018 21 2018 10 23
2018 10 22 2019 22
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(
)

40 41
2018 21 2018 10 23
2018 10 22 2019 22

(

(

(

)

)

)

(

(

(

)

)

)

40 (2018 10 22

)

403,469

403,469
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41 (2019 22
( )
67,790,060
67,790,060
(
(
(
40 41
(2018 10 22 ) (2019 22 )
1.0464 1.0862
( (10,464 ) (10,862 )
(
)
) )
550,690,990  1,360,096,607
550,690,990  1,360,096,607
C )
( )
2018 10 22 2019 22
294,316 786,632
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38,183,024 -

i 66,645,156

2,854,637,718 2,640,138,909

2,893,115,058 2,707,570,697

2,893,115,058 2,707,570,697

11,720,000 540,000

- 195

704 430

11,720,704 540,625

11,720,704 540,625

1,227,602,757 1,096,055,403

1,653,791,597 1,610,974, 669

2,881,394, 354 2,707,030,072

2,881,394, 354 2,707,030,072

2,893,115,058 2,707,570,697
( 12 133 ) 60 61

2018 10 22 2019 22

1,324,703,937 1,227,602,757
7,144,691 11,097,481
104,245,871 142,644,835
1,227,602,757 1,096,055,403
576,383,143 550,690,990
13,099,951 9,286,106
513,171,575 438,106,163
36,112,190 27,150,774
88,835,898 70,821,370
1,227,602,757 1,096,055,403
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(
(2018 10 22
( )
3,737,396
3,737,396
(2019 22
( )
123,427,128
123,427,128
)
(
(
(
(2018 10 22 ) (2019 22 )
2.3472 2.4698
( (23,472 ) (24,698 )
(
) )

869,424,891| 1,296,225,569

1,246,904,194| 1,343,913,340

2,116,329,085| 2,640,138,909

37/66



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

38/66



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2019 26

1,364,336,817

192,004

( ) 1,364,144,813

1,264,593,474

( ) 10,787

2,695,614,811

1,006

( ) 2,695,613,805

1,098,862,431

( ) 24,531

)

¢ HC) )
()

¢ HC)
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)
2019
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 10 10 14
2018 12 14
)
( )
( )
2019 (
)
()
110 1,502,932,500,158
19 86,443,963,369
129 1,589,376,463,527
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( )
33 34
(2017 12 31 ) (2018 12 31 )
1,525,089 3,711,860
60,122 79,027
1,532,316 1,685,428
- 83,663
696,208 263,070
339,084 253,349
8,072 11,075
4,160,893 6,087,475
210,479 194,447
133,271 126,555
343,751 321,002
61,790 50,121
831 831
62,622 50,953
4,119 5,190
284,554 284,554
512,781 532,044
801,454 821,788
1,207,828 1,193,745
5,368,721 7,281,220
( )
33 34
(2017 12 31 ) (2018 12 31 )
29,125 32,961
861,397 907,510
297,619 264,097
387,407 -
937,113 588,498
50,083 103,729
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(

)

2017 12 31 )

2,562,746 1,896,797
- 2,400,000
302,281 360,643
81,345 81,540
383,627 2,842,183
2,946,374 4,738,981
200,000 200,000
50,000 50,000
2,171,640 2,292,176
2,171,640 2,292,176
2,221,640 2,342,176
2,421,640 2,542,176
707 62
707 62
2,422,347 2,542,239
5,368,721 7,281,220
( )
33 34
( 2017 ( 2018

2018 12 31 )
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14,705,428 14,781,311
1,217,445 1,302,354
15,922,874 16,083,665
9,345,108 9,004,895
313,373 336,376
145,561 163,385
906,242 1,340,587
368,263 394,917
48,335 54,988
275,003 263,151
11,174 12,423
2,693 2,948
3,383 4,528
11,419,141 11,578,202
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128,559 120,350
1,736,346 1,856,527
253,627 474,775
882,289 488,893
132,367 127,937
58,084 66,628
326,527 347,815
94,619 236,714
75,270 73,103
20,504 18,691
22,258 35,910
34,385 32,905
165,017 177,587
3,929,857 4,057,841
573,875 447,621
49 50
1,521 -
4,048 -
2,240 3,048
7,860 3,099
- 10,250
- 14,411
1,062 2,561
1,062 27,222
580,672 423,498
580,672 423,498
363,369 79,910
168,270 66,756
195,099 146,666
385,573 276,832
)
33 (2017 2017 12 31 )
« )
200,000 50,000| 1,786,067 1,836,067| 2,036,067| 1,114 1,114 2,037,181
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- - 385,573|  385,573| 385,573 - -| 385,573
N - - - - - 407 407 407
- - 385,573|  385,573| 385,573 407 407| 385,165
200,000| 50,000| 2,171,640| 2,221,640 2,421,640 707 707| 2,422,347
34 (2018 2018 12 31 )
« )
200,000 - - -| 50,000 2,171,640 2,221,640
1,200,000, 1,200,000 -| 1,200,000 - - -
1,200,000 -l 1,200,000[ 1,200,000 - - -
-| 1,200,000 1,200,000 - - - -
- - 2,400,000 2,400,000 - 156,295| 156,295
- - - - - 276,832| 276,832
, i i i, i i i i
- - - - - 120,536| 120,536
200,000 - - -| 50,000] 2,292,176| 2,342,176
« )
- 2,421,640 707 707 2,422,347
- 2,400,000 - - 2,400,000
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