EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27 11 25
11 ( 27 3 6 279 7))

03-3241-9511

1/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

HEEFT B

{EHFOIETER. EFRonE, FIEoEH oBEENESERTLOT, AR LH-F - 7L F -
TF AT &P iRk~ F o = TR 0 o TR TR E AR ET E T TR T,

LA dgdies | 3 b (RSB MTIMT S T 28R £ IR BT IEMET LB I {rEE.
T BTREC L 20T - FEEETHENITSEhE kil TeE T,

[EA EECIETE L-ERI Y, afbE L U BN TELEF B MITIEE I R 2 EEEDE {
HERWV ALSIEE 0 ET,

¥, EBEAELI EmiEfTE TS EEIE{(T vestment grade) | 2 0FELF, BE 8L TOIETE Mdlay
t&{T Speculative gradey | 2aEiiE T,

{EFAR =, SEP HOiRe b= A ORS

+ o fiaa & il
A Aa 1& if
& &
EEE Baa
EE Ba
B B B
Coc Caa 1= f
e Ca

v C 0

{EEL, 1 8

# 1-omENFIERESRT SN, MIRVEESFER s T ERHVET, LEAE.
EEE $5iCHE 2P0 ESH -3 FHRLIT oS E R8I, S4P ifwid EBE+, EEE
—omd Ji, AT - ZEE T Baal., Baa3ond JCHFEAL TR T.

( )
<AE—TPUE> <HHF—TroE>
s
A2
2| ze—suy. E TR—DiH-
b S e =4kl
TH=0F7F g
LE<3
—

7,000

3/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[EY
IH » ~ N =

4/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[EY
IH » ~ N =

22 7 1

5/107

http://www.toushin.or._jp/



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

@

@
@

®

@
@
® ( ).

0)) . @» ®
5) . @ @

(LMMF( )... MMF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@

@

(©))

@ ..

@ .. (
(©))

@®

) .. @ @
@O @

@

6/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

&)

@

@

®) .

4) C ).

G) 12 (). 2 ¢ )
®6) ..

™

@

@
®
4
®
(©)
Q)
©)
)] C D

(10) . ( (
))

Q@) . (

@ 2

@

&)

1) 225
(2)TOPIX
(©))

@
@

®

O . o &

7/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

26
22 2 12 A

E?*T%Friﬂilﬁ#?zf‘
Ad-2 S BO-3A
(ERYicEL

T
CH =S

i T | P e )
s e

ST36405 220504 ettt
(E3H) » o (mmm)
I rtu b T RU AR ST =HFEIEHE TR
[Z 7K OiE AmiEEE] (BISEREE: BAFSE 7.0 # 1 313 BT RIS 1)

[7 7k iR e, IR IR]

SEFOIEE TS
TR BT

HFE-ir %I_EE?%;I;E#’]“ L 4

C o T ST ) [(HEFEOIELELARSE. — TERH |2

dhS a—FL — kU —F- T TLFER RESEOEREICHATS
Tk TR = A b IR, —~BENE RS oS HEED

EHLCRAT D3]

[ -7 72F OB OEEIZHET 2
fERRE M— /L ES 1T OEA DEE]

BRFeitld. BRAE —ZRERE0% A d. — SRR ETE
ik oy BOS S ME LA L SRR T DR EDO | HUZ:” 7.

¥ DEREE IZETSHEROEEINM] L. MME T 0 HHE TICSEE0—F
BB LA RIS o TEIONILEY. 1 FR (288 |CER FhIE
MELETT. BL SEMHEATAFOEERICETTIEOELIT.

HE [HH-REFICHTIHEMIE. 2MET O 3 nANTE TICEHEF 00— 5 skl
BoEEETOLLEER. RA SR 5HMICERIhIEOLLET.

(Eﬁi)

] ( 27 10 )=

12

8/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180

34 (1959 )12
(1997 )10

12 (2000 )11
15 2003 6 27

5,150,693 100
[1]

( )

1989
1989
( )
( )
30
( )
( )

9/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[2]
25
25
[31 A B
( TF T AT EiEE 1= 15 N SRR ER e S )
A=A (EHADERD EI—X(EHoERD
_ <BE T ii'?tf]_LJ = <BE UL
= A S AL TR
o R s A AA [FREL THRE N EITEDNER A
[ERIEL THRE vV ZEITENET.
b S
[4] JP
JP
A
JP
B
JP ( ) JP
Morgan Emerging Market Bond Index(EMBI)Global (US )
JP ( ) JP
Morgan Emerging Market Bond Index(EMBI)Global (US )
[5] (NCRAM )

(NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.)

10/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodad

NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.

0.40%

( )
m NCRAM [

Nomura Corporate Research and Asset Management Inc.(
NCRAM ) 1991 3

NCRAM
NCRAM
m NCRAM ]
by &
R F*rm:rmmm
SEREE
e S I b N ) SRR
}'{—Fﬁ-:;{?J[D t Ao [> SEEIEE
e T
- '.'i'-:l.l..r‘—i-"'fr
HBEALFT > e
S8 LA, bt
{ﬁ EEO AN B D
BRIt —v 2D <] I
EES R e I <:| WE DT
F M5 WRZTETAA

11/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

B
( 19 )
(
) 2 2
( )
26 1 3
341 31 7 8
2 1 18
10 2 1 14
11
12 2 1 14
( 19 )
2 2
@

12/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

W - HHE S E
ICEBIP PO 2T i

>Ry =3 [TES

v el o e el
- A NCRA RIS ER F — 4 FH7 v b2+ A HD
: HwHFIF AL T 4
HCRAM i - — 2 72 M i
35t MR (e G &R ) 0 /%m

A ORI T 5HREELLET. e O

& gt

NCRAM $HIC L o P 2 i = Pl
AFFOFTE HEEOFHET

13/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

v

EEANY I
I

BERBREERAS
BARMOREIOtARURTTOEADEN,
EE. 5AS
F 3
]
EMAHYG RS “\
BEOBRITHRERIZOLTO |\ /_Wﬂﬁi-ﬂ“
BHEES~HES (5~10 BEE)
x BEESCHAORBLM
l IZhi- AR SR SI-o*
¢:f$ﬁﬁﬁfﬁﬁﬁﬁ
= = e 1))
ARELBECEITHE HiEI-E S RBRB O
EAHE LS BRORG AT A e, 28
CLEENNISHE. HES BELB~ORESRE
= l k DEMHEES /
¥ AVTSATUA \‘

WRAELSE -F—L

FroFEAMsICEY ERHEEERL. AR SHE i
ZETSREUBRESEAROREERS,
27 F DR - FREROENNESH

BE AR
(10~20REME)
ERAFRROSAE-1ER

EHRHRIRFIEHD
Ef-HROATIKED

EiX. A
’

1

PRC (Performance Review Committee)
WAATH—TLA0 . BiELE OEMR

14/107



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

15/107



FrHR R B Bl B R LIRS

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AHR R E S BRI TR L 15

10,550 [
S APIREE |
50 F W
10,500 F‘:].__f ICiRR TN 5 10,500 9
i 3 &% 10,400
sonfg | | &2 s0H 10,450 /9 s | | B [EEw ) 2
s | [@® g 450 /g 450/ EE . (D o) g sy | b &
i ) 28 [+ (0B +@ ) & e ) $@ | s0FM | ool 10,300
ff I e s |1 B
i 38 (D +@) @@y [ 2
2
Prp——— LHEeg LHEeg FmEEn LAEN LHpEn
o SRS SYERR SRS
: : : TR (159456
H i O -[ EiE A PR 3
AL % T (e } e T
n R TS (RS ER = ,
= 0 2 HRETRL 0 z
B £ & B &
Blm e 3 SEEE M 5 % SERED
T it 25 e 08 B T T =5 iz OE T
* ] HE{R * HEH
1 T )
o5 18
4 ®)
A B
( €)) )
(
) 10
( €)) )
( €)) )
( )

16/107



(

(

(

)

)

)

23 )

@

17/107

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@



(

)

21

24 )

18/107

®

@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

(

(

(

)

)

)

)

)

)

)

10

10

(

50

)

50

28

26

27

19/107

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

11
o
@
1989
25
5
25
5
NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.
®
10

14

20/107



10

15

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37

21/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

22/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

YA D DERKILE e

(FroFOEMBREE LU EERERERENORE) (SroFtRENGREISALOREEDLE)
®/0—3R

— T LRSS R EREREAEEEN Baxainw=FH gxa B graieros 0 aca o958
% =l
fei m Llet]
oo L1 m
15,008 L] B
11— E— —™ - i
T g n im !
uh;*—.ﬂ-_.\__, ; . - . RN .o R
=n [ ]
] -1 — [
i o
- -4
pomioH Bl miTEA sl maEs R MERR | it HIN SADN PAES SLEE =100 FPEEA
L b | BAS | SANS WAEE EEEE AN WAES
[BXWN 80| 850|857 474, 45 M9 437
|Bn@O| AsSDl AT0| A13s| A28 04| AT A2
LT 1 48| 158 z08 T zal 43 14
*HESNERERTHE, RINOSESERERLEL 2 TORASFAVETrAFOERAREIBYES A,
QEAGLTHELELOTY, 2000 48 10 BEE 10,000 & w2010 10 B il 2005 5 0 B0 5 SEMOE B FEIZEITS
LTHENELTEYET, EMoREEoicil-Ri-TaEteTL-d0T
wSEMMERE. 20 & 0 B 200559 A0 S EMOSE ¥a
REZEHFL 1 EMORRELREEL-LOTT, sREHICHEL-BREIRGVET,

* H7TLFRAEEERNERERORARTT.

23/107



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

(FroFOEMBRESLUSEGBARESEHONE) (OriFiftBNERESSALOBREEDLE)
@B3—2

— T S FORMARAE AN — AESRREESS RN N acpazrs B axa B eemerrsd B sra 9 voe

L L]
4 oo ] o
DO & =
D .—M L] -
12000 - o

Lom 0 |
B a ]
| - 2
| =40 o
L] -t

iR HiunhaR  MrEER WoEaR BN mniEa A Ars xS =AEs FAEDS SoEE SAEE BEER

_ mor | mxn | zaws wmme oreezass same

;#_-:v_-:i-:\r! 405  #so| 57 404 45| MU 417
(mr@m an a |;r_ni A138 AziB 64| A7 a4
(wmmo| el ss|  e0s|  se  zal w1 78]
rHEERAREAENL. RARNOSESERERLEL s ETORFIFINETroFOERSREZRYEL A
DEAGLTHRAL-LOTT, 2000 48 10 AEE 10000 & 208 0 A s E s B s EMOEAZIzEITE
LTl THYET. EMOERERORCE & FREEREL LT
= EMBARIL, M08 0 AOS S F AN S FMDE i
AFIZET S | EMOREEERRLLLOTT, s REBICHALCBESEREYET,

s GOTLFESEREEREREEORERTT.

EHEEMEAEEENE. RINDHESENSALEADLASLTHELTEY, SROESEBRG SR HBYET.

<HRBNCERIIZONN>

O E & W AERN  TOPDO S A

O e M ME0-KOXUSAHE B (B SR H, A<—2)

ORFREE MECIT T3 - Ttk e F o P AR AR A, A~S—2]

O BN  NOMURA-EPHEIIN

ORBER L7 ERERA-For3 B{BE, ~oigL-M~<—2)

CHEREN PN Hi b A e F o & = DT =i Tt F O Ul F o =2 TP A= R

BEEFURESSACHEROERAR-IUTE

OREHERE TOFNO R EA, ) - RIEREES T0P0 RELA) 1. AtaH SRESRUR AERESREIH OUnMETHY. NROE
8. A RS IR R T SR AR BB SR T E Y Gl SRR B e . R
EEEAA LLD TR, ANEERRN . TP ORI RN SRR A p U SRR HL T, RESWLES A,

CHEO-KORUSAI IR (BRI 2, Firi—2)  MECIZ T — L0 i - o —roh- A T DA MR MR A, FA—2) - - MSC-EORUSAITE (52 WA H , F~—
A MECIEF — S M T irph - AT 22 B SRS, AS 200 MSOOME L S T, EERICH TR, BEANE TR - 008
HZMECHCMELEY . Eluscid. MEROREEEETIREE LR EEMETLRBERLTOET,

CiohsRe-ERE - - -NOMURA-ERERM O DA E R AR CRELEY. U5, BHRRTE I, NowRA-ECE D E S, 8
&1, RS, FARERETHLO TGO, MOUWRA-FFIERERAL THEAGIH T e Y2205 0 AR OB REN. f—CaclL -9 K
EEMLET A,

O Tt RO T P2 RCEE, SoT gl AA—A) - I F RS Ty 2 2 ROBH, ~uligl-MsS—20 12, Caigroun bdes LLGATH
RLEEEERONNESRONEOESRRESEENIRONERETNEVSL M IF 2T, Caigroun Indes LLEDMEHE TR, R
IZMF &< T O, Citigroun Indes LLESTNLTLVET,

QIPERH B A b P A TP A= I T =2 Bty e T B r Ul T A= TP A F (P2 | o TP RN o A b R {2 T
SRR =IT =00 Ty F B =l P = L AR (AR =R ST TR LR EF S0 TS SIS AR T . TS A
LES, SLEACREFSIAEL MELLTOABEIASLOTEY. ERBRAOERSBE. Hi 0RO o lUaLIra—Ltal, KUEER
=M T iR nmENEE CERERG LD TLRYETL, E. R e Hr SN TEAS U BT A TLAYESRL,
colEAERLLENEN, T3, fOROMBEESTLDERAGRET S, Plecgan Chse £ Co. BUEOFSU (BT, PUIrEORER PR
BERE TN TREVES A, BRSNS EGLICREIRL LA B ET. AR QAT — TR BEQI L ERRT LLATIRELE
L, FRRCEFRERATEOERRSIZOLT. PUEEOEE N0 - La— AN EEH THUL e Nkl BEES Y, BT —
oAb A—SEfoki T EIENRY. kh, RERATRL. FL—R e DTl PR - EEER EITE T ER LR,
REAIP Worgan Gecuries LU TN SPMELLE L RF LAY |0 R AR 4 — iz, Rzl SN, SHRERLEMT (CZTRIFafrs
RIS EET | DL TOER, BN IEREAE TRt BRI EREETE. BURBCTOS SO TORE DT, B Rl
HRE AR AR RN AR S SRV I T BRET ENEOFEC OO, ARAR Y~ ORRE LR S ER L
WEFEIEO TR RYE A, BRAHL AR FOX TRV TOFR. 7= F 0¥, Me=Fid M AR e M EE AL RS A,
MR ENTE LRGN TREHESN TLETAL TORER SERE. B ER-ART LM 2 TEE TS LD TREYESL.
RiEERAA A ENTIHE TR FOMERR T~ TRRATE-F-CRELEY.

JPMSLLCIENASD, NYSE SIPCEE B T . JPMarganiE JF Maorgan Chase Bank, &, JPEL J P, Morgan Securities PLD R 2 0REET SR ETE
FEmcmETIaARTT.

(HEAR MRt S & SRR . Citigroup Index LLO &)

24/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.24 (
) 3.0 )
10,000  174.96
10,000 162 A B
50 10,000 92 10,000 60 10,000 10
50 100 10,000 94 10,000 60 10,000
100 300 10,000 96 10,000 60 10,000
300 500 10,000 97 10,000 60 10,000
500 10,000 99 10,000 60 10,000
A B

( ) 10,000 40

25/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1

20.315 ( ( )
15.315 5 )

«c ) ( ) 20.315 (  15.315
5 ) 20.315

28 1 1

26/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooooooooodod

NISA

15.315 (

15.315 )

27/107

27 12 31

NISA



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

f ™

D5 A0 235 i mEE R mE o1k

TR E RO BAE I TR EO TR sxwous || 5 SENEES RS
FE EElo Tl 2884 EE D2 o m ]
DB iESES B D E T, % P
a2, 'I-I;I:)

m | |

s | | 2

%o | | &

X r

[ @sEamEESEmESEEDER

TFRETE-T21BEE, TOTEH sassois ; =
2 OETRRTEES (BRIES) 1] % i W i i
Bigw, wlieia mRERES BRIy Br E%ﬁieﬁfﬂﬁ
Ale) ERLENTEsEe iy = Bl &
T, Wh. TRENAEELES (HER RijEe & o )
Sfie) EBEIL8e, SEReRs e & - Ly
- F oiERIm A S RS (R T ps e
BES) EFELEN, FOEn®i 2 e
EnERRER LV ET, L
L b
®) 27 9
27 9 30
35,618,755,779 98.69
— 469,764,868 1.30]
36,088,520,647 100.00]

3,639,430, 750, 99.15

28/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

— 31,072,311 0.84
3,670,503,061 100.00
23,134,009, 864 58.91
2,923,040,392 7.44
10,886,011,349 27.72
— 2,323,842,719 5.91
39,266,904,324 100.00
)
7,142,177,975 5.0401f 35,997,291,212 4.9871)  35,618,755,779[98.69
()
98.69
98.69
)
729,768,954 5.0397]  3,677,816,598 4.9871  3,639,430,750/99.15
)
99.15
99.15

29/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
)

1 RUSSIAN 6,750,000 13,504.14 911,529,556 14,121.45 953,197,962 7.5 2030/3/31| 2.42)
FEDERATION

2 UKRAINE 9,300,000 8,103.74) 753,648,700 9,526.74) 885,987,132  6.25 2016/6/17| 2.25
(GOVERNMENT

3 HONDURAS 6,100,000 12,730.50 776,561,060 12,666.57 772,661,160 7.5 202473715 1.96
(GOVERNMENT

4 REPUBLIC OF 6,000,000 12,528.32 751,699,350 11,792.08 707,524,080 8.5 2017/10/4| 1.80)
(GHANA

5 REPUBLIC OF 5,250,000 12,678.62 665,628,050 12,400.86 651,045,413  5.3752023/10/17 1.65
INDONESIA

6 UNITED MEXICAN 5,000,000 12,842.91 642,145,880 12,160.94 608,047,250|  5.55 2045/1/21| 1.54
STATES

7 REPUBLIC OF 6,000,000 10,662.44 639,746,680 9,939.44) 596,366,505 4.875 2043/4/16 1.51
ITURKEY

8 BOLIVIA 4,800,000 12,155.94 583,485,440 11,996.00 575,808,000 4.8752022/10/29| 1.46
(GOVERNMENT

9 REPUBLIC OF 5,000,000 11,803.28 590,164,213 11,459.65 572,982,942 6 2020/9/30| 1.45
ARMEN A

10 UNITED MEXICAN 3,500,000 15,549.81 544,243,525 14,275.24 499,633,400  6.75 2034/9/27| 1.27
STATES

11 PETROLEOS 4,000,000 12,537.37 501,495,179 11,876.04 475,041,600 4.875 2022/1/24| 1.20
MEXICA PEMEX

12 REPUBLIC OF SRI 3,800,000 12,078.70 458,990, 952 11,695.20 444,417,612  5.875 2022/7/25| 1.13
LANKA

13 PETROLEOS DE 11,625,000 3,914.50 455,060,762 3,814.12 443,392,403 5.375 2027/4/12| 1.12
ENEZUELA S

14 REPUBLIC OF 3,000,000 14,500.16 435,004,950 14,528.71 435,861,464  6.625 2022/2/1] 1.10
LITHUANIA

15 IVORY COAST 4,000,000 11,048.31 441,932,640 10,112.62 404,505,120|  5.752032/12/31| 1.03

16 REPUBLIC OF 2,500,000 17,309.02 432,725,710 16,010.46 400,261,535 7.625 2041/3/29| 1.01
HUNGARY

17 MAJAPAHIT 3,000,000 14,113.89 423,416,814 13,271.17 398,135,244 7.75 202071720 1.01
HOLDING BV

18 REPUBLIC OF 3,500,000 12,045.26 421,584,425 11,066.31 387,320,850 5.625 2044/2/26| 0.98
COLOMBIA
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19 REPUBLIC OF 3,000,000 12,925.69 387,770,700 12,693.47| 380,804,143 4 2024/1/22| 0.96)
POLAND
20 BANQUE CENT DE 3,300,000) 12,359.73 407,871,198 11,471.17] 378,548,779 5.75 2025/1/30( 0.96}
[TUNISIE
21 URUGUAY GLOBAL 2,500,000 16,704.43 417,610,750 15,054.98 376,374,500 7.875 2033/1/15| 0.95
22 DOMINICAN 2,980,000 13,525.49 403,059,602 12,355.88 368,205,224 7.450 2044/4/30( 0.93]
REPUBLIC
23 REPUBLIC OF 3,000, 000f 12,380.87 371,426,150f 12,041.58 361,247,544 3.95 2040/1/20f 0.91
PHILIPPINES
24 ITURKEY GLOBAL 2,900,000 13,165.61] 381,802,690 12,385.87| 359,190, 230) 5.75 2024/3/22( 0.91]
25 UNITED MEXICAN 3,000, 000f 12,295.90 368,877,000 11,966.01 358,980,300 3.625 2022/3/15| 0.91f
STATES
26 SOCIALIST REP 3,000,000 11,984.50 359,535,115 11,594.05 347,821,501 4.812024/11/19] 0.88f
OF VIETNAM
27 JARGENT-GLOBAL 2,000,000 18,080. 26 361,605,230 17,029.08 340,581,652 0] 2033/12/31] 0.86}
28 REPUBLIC OF 2,750,000f 12,325.89 338,961,975 11,876.04 326,591,100] 4.625 2023/1/25| 0.83]
PARAGUAY
29 REPUBLIC OF SRI 2,800,000 11,996.00] 335,888,000 11,576.14 324,131,920 6.125 2025/6/3| 0.82]
LANKA
30 PHILIPPINES 2,000, 000f 16,089.03 321,780,704 15,310.49 306,209,896] 6.375 2032/1/15| 0.77|
GLOBAL
58.91
7.44
27.72
94.08
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27 1 28
)
20 (2006 3 10 ) 4,530, 4,543 1.0194 1.0224
21 (2006 9 11 ) 3,809 3,810 1.0182 1.0185
22 (2007 3 12 ) 3,303 3,303 1.0444 1.0444
23 (2007 9 10 ) 2,796 2,800 1.0083 1.0096
24 (2008 3 10 ) 2,526 2,544 1.0086 1.0159
25 (2008 9 10 ) 2,198 2,233 0.9783 0.9939
26 (2009 3 10 ) 1,705 1,743 0.8144 0.8325
27 (2009 9 10 ) 1,896 1,945 0.9684 0.9932
28 (2010 3 10 ) 1,807, 1,816 1.0337 1.0387
1 (2010 9 6 ) 4,989 5,036 1.0591 1.0691
2 (2011 3 7 ) 16,733 16,903 0.9851] 0.9951
3 (2011 9 5 ) 19,710 19,909 0.9889 0.9989
4 (2012 3 5 ) 64,003 64,658 0.9767, 0.9867
5 (2012 9 5 ) 133,175 134,257 0.9846 0.9926
6 (2013 3 5 ) 183,968 185,486 0.9694 0.9774
7 (2013 9 5 ) 120,752 121,481 0.8287, 0.8337
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8 (2014 3 5 ) 86,374 86,894 0.8308 0.8358
9 (2014 9 5 ) 68,698 69,100 0.8535 0.8585
10 (2015 3 5 ) 48,534 48,841 0.7892 0.7942
11 (015 9 7 ) 37,727 37,981 0.7439 0.7489
2014 9 64,528 — 0.8350) —

10 62,513 — 0.8372) —

11 59,004 — 0.8285 —

12 53,820 — 0.7977 —

2015 1 51,824 — 0.7952 —

2 50,047 — 0.7955 —

3 47,539 — 0.7912 —

4 46,870, — 0.8031 —

5 45,036 — 0.7908 —

6 42,294 — 0.7706 —

7 40,464 — 0.7662 —

8 38,199 — 0.7508 —

9 36,088 — 0.7300) —

27 9 1 28
)

20 (2006 3 10 ) 3,142 3,220 1.1312) 1.1596
21 (2006 9 11 ) 2,901 2,974 1.1134 1.1412
22 (2007 3 12 ) 2,861 2,926 1.1560) 1.1821]
23 (2007 9 10 ) 2,457 2,523 1.0626) 1.0915
24 (2008 3 10 ) 2,172 2,231 0.9670) 0.9933
25 (2008 9 10 ) 2,149 2,205 0.9819 1.0075
26 (2009 3 10 ) 1,527 1,575 0.7510 0.7746,
27 (2009 9 10 ) 1,625 1,671 0.8312 0.8552
28 (2010 3 10 ) 1,580 1,599 0.8635 0.8735
1 (2010 9 6 ) 3,236 3,275 0.8176 0.8276
2 011 3 7 ) 8,063 8,173 0.7323 0.7423
3 (011 9 5 ) 9,727 9,872 0.6721 0.6821]
4 (012 3 5 ) 7,876 7,966 0.6965 0.7045
5 (012 9 5 ) 6,652 6,711 0.6748 0.6808
6 (2013 3 5 ) 6,521 6,554 0.7940 0.7980
7 (013 9 5 ) 5,609 5,640 0.7351 0.7391]
8 (2014 3 5 ) 4,792 4,817 0.7583 0.7623
9 (014 9 5 ) 4,525 4,547 0.8086 0.8126
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10 (2015 3 5 ) 4,392 4,412 0.8563 0.8603

11 (2015 9 7 ) 3,765 3,783 0.8136] 0.8176

2014 9 4,520, — 0.8204 —

10 4,453 — 0.8226 —

11 4,582 — 0.8804 —

12 4,431 — 0.8659 —

2015 1 4,344 — 0.8488 —

2 4,420 — 0.8579 —

3 4,341 — 0.8609 —

4 4,342 — 0.8680 —

5 4,424 — 0.8895 —

6 4,159 — 0.8609 —

7 4,103 — 0.8683 —

8 3,869 — 0.8337 —

9 3,670, — 0.8043 —

1

20 2005 9 13 2006 3 10 0.0030
21 2006 3 11 2006 9 11 0.0003
22 2006 9 12 2007 3 12 0.0000
23 2007 3 13 2007 9 10 0.0013
24 2007 9 11 2008 3 10 0.0073
25 2008 3 11 2008 9 10 0.0156
26 2008 9 11 2009 3 10 0.0181
27 2009 3 11 2009 9 10 0.0248
28 2009 9 11 2010 3 10 0.0050
1 2010 3 11 2000 9 6 0.0500
2 2010 9 7 2011 3 7 0.0600
3 2011 3 8 2011 9 5 0.0600
4 2011 9 6 2012 3 5 0.0600
5 2012 3 6 2012 9 5 0.0540
6 2012 9 6 2013 3 5 0.0480
7 2013 3 6 2013 9 5 0.0420
8 2013 9 6 2014 3 5 0.0300
9 2014 3 6 20014 9 5 0.0300
10 2014 9 6 2015 3 5 0.0300
11 2015 3 6 2005 9 7 0.0300
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1
20 2005 9 13 2006 3 10 0.0284
21 2006 3 11 2006 9 11 0.0278
22 2006 9 12 2007 3 12 0.0261
23 2007 3 13 2007 9 10 0.0289
24 2007 9 11 2008 3 10 0.0263
25 2008 3 11 2008 9 10 0.0256
26 2008 9 11 2009 3 10 0.0236
27 2009 3 11 2009 9 10 0.0240
28 2009 9 11 2010 3 10 0.0100
1 2010 3 11 2000 9 6 0.0600
2 2000 9 7 2011 3 7 0.0600
3 2011 3 8 2011 9 5 0.0600
4 2011 9 6 2012 3 5 0.0500
5 2012 3 6 2012 9 5 0.0420
6 2012 9 6 2013 3 5 0.0300
7 2013 3 6 2013 9 5 0.0240
8 2013 9 6 2014 3 5 0.0240
9 2014 3 6 2014 9 5 0.0240
10 2014 9 6 2015 3 5 0.0240
11 2015 3 6 2015 9 7 0.0240
20 2005 9 13 2006 3 10 0.9
21 2006 3 11 2006 9 11 0.1
22 2006 9 12 2007 3 12 2.6
23 2007 3 13 2007 9 10 3.3
24 2007 9 11 2008 3 10 0.8
25 2008 3 11 2008 9 10 1.5
26 2008 9 11 2009 3 10 14.9
27 2009 3 11 2009 9 10 22.0
28 2009 9 11 2010 3 10 7.3
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1 2010 3 11 2010 9 6 7.3
2 2000 9 7 2011 3 7 1.3
3 2011 3 8 2011 9 5 6.5
4 2011 9 6 2012 3 5 4.8
5 2012 3 6 2012 9 5 6.3
6 2012 9 6 2013 3 5 3.3
7 2013 3 6 2013 9 5 10.2
8 2013 9 6 2014 3 5 3.9
9 2014 3 6 2014 9 5 6.3
10 2014 9 6 2015 3 5 4.0
11 2015 3 6 2015 9 7 1.9

28

) (
) 100
2 1

1

( ) 100

2

20 2005 9 13 2006 3 10 10.9
21 2006 3 11 2006 9 11 0.9
22 2006 9 12 2007 3 12 6.2
23 2007 3 13 2007 9 10 5.6
24 2007 9 11 2008 3 10 6.5
25 2008 3 11 2008 9 10 4.2
26 2008 9 11 2009 3 10 21.1
27 2009 3 11 2009 9 10 13.9
28 2009 9 11 2010 3 10 5.1
1 2010 3 11 2010 9 6 1.6
2 2000 9 7 2011 3 7 3.1
3 2011 3 8 2011 9 5 0.0
4 2011 9 6 2012 3 5 11.1
5 2012 3 6 2012 9 5 2.9
6 2012 9 6 2013 3 5 22.1
7 2013 3 6 2013 9 5 4.4
8 2013 9 6 2014 3 5 6.4
9 2014 3 6 2014 9 5 9.8
10 2014 9 6 2015 3 5 8.9
11 2015 3 6 2015 9 7 2.2
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28

( ) (

100
2 1

1

( )

) 100

2
20 20056 9 13 2006 3 10 58,585,143 1,703,900,313 4,444,189,119
21 2006 3 11 2006 9 11 16,858,027, 719,780,535 3,741,266,611
22 2006 9 12 2007 3 12 12,989,406 591,428,790 3,162,827,227,
23 2007 3 13 2007 9 10 6,543,191 395,870,991 2,773,499,427
24 2007 9 11 2008 3 10 2,197,653 270,897,525 2,504,799,555
25 2008 3 11 2008 9 10 10,165,610 267,694,153 2,247,271,012
26 2008 9 11 2009 3 10 19,289,674 172,700,352 2,093,860,334
27 2009 3 11 2009 9 10 27,177,598 162,187,416 1,958,850,516
28 2000 9 11 2010 3 10 27,803,715 237,837,487 1,748,816,744
1 2000 3 11 2010 9 6 3,119,361,559 157,316,447 4,710,861,856
2 2000 9 7 2011 3 7 15,202,618,156]  2,926,820,662]  16,986,659,350
3 2011 3 8 2011 9 5 9,866,421,890|  6,922,322,367|  19,930,758,873
4 2011 9 6 2012 3 5 51,029,234,626|  5,429,734,801]  65,530,258,698
5 2012 3 6 2012 9 5 97,820,529,282| 28,089,134,939  135,261,653,041
6 2012 9 6 2013 3 5 100,843,060,700 46,328,047,322|  189,776,666,419
7 2013 3 6 2013 9 5 28,994,711,995 73,061,556,722|  145,709,821,692
8 2013 9 6 2014 3 5 1,790,020,989 43,535,757,299]  103,964,085,382
9 2014 3 6 2014 9 5 1,613,331,887| 25,083,763,856)  80,493,653,413
10 2014 9 6 2015 3 5 810,128,517| 19,804,635,114  61,499,146,816
11 2005 3 6 2015 9 7 1,489,065,004 12,274,002,832]  50,714,208,988
20 2005 9 13 2006 3 10 184,252,916 485,023,004 2,777,759,338
21 2006 3 11 2006 9 11 75,651,810 247,003,431 2,606,407,717,
22 2006 9 12 2007 3 12 91,737,888 222,670,987 2,475,474,618
23 2007 3 13 2007 9 10 58,581,561 221,807,617 2,312,248,562
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24 2007 9 11 2008 3 10 63,394,939 128,859,210 2,246,784,291
25 2008 3 11 2008 9 10 44,425,052 101,925,467 2,189,283,876
26 2008 9 11 2009 3 10 33,361,315 189,073,243 2,033,571,948
27 2009 3 11 2009 9 10 40,912,734 119,352,317 1,955,132,365
28 2009 9 11 2010 3 10 64,664,902 189,162,654 1,830,634,613
1 2010 3 11 2000 9 6 2,256,311,131 128,665,708 3,958,280,036
2 2010 9 7 2011 3 7 7,657,045,916 603,534,531 11,011,791,421
3 2011 3 8 2011 9 5 6,403,092,824 2,940,791,884 14,474,092,361
4 2011 9 6 2012 3 5 1,581,961,681 4,747,362,829 11,308,691,213
5 2012 3 6 2012 9 5 2,765,927,610, 4,216,852,564 9,857,766,259
6 2012 9 6 2013 3 5 3,809,627,773]  5,454,124,365 8,213,269,667
7 2013 3 6 2013 9 5 1,924,828,538( 2,506,136,533] 7,631,961,672
8 2013 9 6 2014 3 5 652,175,391 1,963,819,695 6,320,317,368
9 2014 3 6 2014 9 5 271,443,674 994,882,304 5,596,878,738
10 2014 9 6 2015 3 5 434,510,466 902,154,357 5,129,234,847
11 2015 3 6 2015 9 7 211,054,607 712,555,802 4,627,733,652

38/107



D GEAEME coseonlame

EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

RAEMER - SUREDHET P R——r e

I ﬂgﬂ}ﬁg NEO R, BRI

[ Aa—=R (EAA
1 0000 AJ—RA z
reom e g0 015807 50 A
g MN5EeR 50 A
v e 0154575 50
000 00,000 W5EER 50 M
2 :: 2015858 50 A
. i 600 F
Folii)
o @
(A Ba—2a IEERA
(T ] 3 N
L EE 000
oy anan
Lam
[ 111]
LT
o A DD
1w 1080
] [ ]
& f * f > #’.Q & o g g
& &L & 7 7LL
FELCREORR
WE LA R ()
: 10 HE R (%0)
Wi B E b SR RN
1 RUSSIAN FEDERATION EEES 24 24
2 UKRAINE GOVERMMENT EiRES 22 22
3 HONOURAS GOVERNMENT EEIES 18 18
4  REPUBILIC OF GHANA Eimiis i 18
5  REPUBLIC OF INDONESIA EiRIE» 1.6 16
&  UMITED MEXICAN STATES ERIES 15 1.5
7 REPUBLIC OF TURKEY ERES 15 15
§  BOLIVIA GOVERNMENT ERIES 14 1.4
8  REPLSELIC OF ARMENIA Einiis 14 14
10 UMITED MEXICAM STATES ERES i3 13
FMiREEO KL .
m A3=2 Ba—=

be8s.zuy Ly

ol TR Jo0Rd 00N R NI N07E WOk MR ol

FroFOEMESETRI MRS RERL TR,
20ISEGEEreARNAGEREREETONEE,

mENY MNO'E MNENE mMEAN MN0E HNNE DoE

MO HUE NS

7T ANERENIR ETAEDEMATEY. fROEAMRERNETLOTERYELYA. 877 FREREERR. Mil. REEHH—
LA-CTRTLTLGESABYET., 8TS70EEO BB A I ECRESRE S RUET,

39/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104( )
9 5

http://ww.nomura-am.co.jp/
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27 3 5 ) ( 21 9 7 )
392,467,341 320,781,771
49,140,092,765 36,492,718,379
- 900,550, 180
1,102,700,000 418,202,745
711 555
50,635,260,817 38,132,253,630
50,635,260,817 38,132,253,630
681,088,711 -
26,865,626 ]
307,495,734 253,571,044
1,017,806,193 89,620,137
2,465,854 2,424,107
65,200,539 58,936,152
83,528 75,741
2,101,006,185 404,627,181
2,101,006,185 404,627,181
61,499,146,816 50,714,208,988
12,964,892,184 12,986,582,539
588,805,777 164,193,431
48,534,254,632 37,727,626,449
48,534,254,632 37,727,626,449
50,635,260,817 38,132,253,630
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26 9 6 27 3 6

27 3 5 217 9 7
171,264 124,329
5,983,413,563 268,174,386
8,154,564,518 141,618,538
2,170,979,691 409,668,595
17,225,526 15,016,114
484,208,748 376,092,574
640,593 493,581
502,074,867 391,602,269
2,673,054,558 801,270,864
2,673,054,558 801,270,864
2,673,054,558 801,270,864
148,645,075 48,885,934
11,795,273,481 12,964,892,184
3,579,486,478 2,712,209,776
3,579,486,478 2,712,209,776
148,108,696 319,965,537
148,108,696 319,965,537
2,076,587,002 1,661,549,664
12,964,892,184 12,986,582,539
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27 3 6 217 9 7
27 3 27 9 7
61,499,146,816 50,714,208, 938
55 10 55 6 1 10
12,964,892,184 12,986,582,539
1 1
1 0.7892 1 0.7439
(10,000 (7,892 ) (10,000 ) (7,439 )
26 27 3 6
27 27 9 7
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121,562,887 94,942,820

260 9 6 26 10 6 27 6 27 4 6
A 246,214,793 A 217,485,555
B 0 B 0
c 23,923,949,833 c 18,266,438,892
D 1,208,902,520 D 569,480,832
E=A+B+C+D 25,379,067,146 E=A+B+C+D 19,053,405, 279
F 76,868,614,852 F 59,775,103,079
10,000 G=E/Fx 10,000 3,301 10,000 G=E/Fx 10,000 3,187
10,000 H 50 10,000 H 50
1=Fx H/10,000 384,343,074 1=Fx H/10,000 298,875,515

26 10 7 26 11 5 27 7 27 5 7
A 264,068,370 A 170,672,303
B 0 B 0
c 23,097,723,106 c 17,714,411,848
D 1,112,890,224 D 533,933,721
E=A+B+C+D 24,474,681,700 E=A+B+C+D 18,419,017,872
F 74,445,937,222 F 58,153,932, 651
10,000 G=E/Fx 10,000 3,287 10,000 G=E/Fx 10,000 3,167
10,000 H 50 10,000 H 50
1=Fx H/10,000 372,229,686 1=Fx H/10,000 290,769,663

26 11 6 26 12 5 27 8 27 6 5
A 183,503,745 A 148,985,999
B 0 B 0
c 21,778,536,149 c 17,164,895,322
D 1,023,646, 259 D 459,720,626
E=A+B+C+D 22,985,686,153 E=A+B+C+D 17,773,601,947
F 70,412,357,386 F 56,529,917,436
10,000 G=E/Fx 10,000 3,264 10,000 G=E/Fx 10,000 3,144
10,000 H 50 10,000 H 50
1=Fx H/10,000 352,061,786 1=Fx H/10,000 282,649,587

26 12 6 27 1 5 27 6 27 7 6
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A 200,025,894 A 154,847,667
B 0 B 0
c 20,775,654,999 c 16,507,805,806
D 888,884,494 D 370,989,768
E=A+B+C+D 21,864,565,387 E=A+B+C+D 17,033,643,241
F 67,378,745,960 F 54,540,046,255
10,000 G=E/Fx 10,000 3,245 10,000 G=E/Fx 10,000 3,123
10,000 H 50 10,000 H 50
1=Fx H/10,000 336,893,729 1=Fx H/10,000 272,700,231
27 27 2 5 27 27 8 5
A 203,530,108 A 146,554,039
B 0 B 0
c 19,890,478,693 c 15,867,998,910
D 788,769,911 D 298,699,453
E=A+B+C+D 20,882,778,712 E=A+B+C+D 16,313,252,402
F 64,712,598,796 F 52,596,724,803
10,000 G=E/Fx 10,000 3,226 10,000 G=E/Fx 10,000 3,101
10,000 H 50 10,000 H 50
1=Fx H/10,000 323,562,993 1=Fx H/10,000 262,983,624
27 27 3 5 27 27 9 7
A 135,249,368 A 138,077,261
B 0 B 0
c 18,842,822,557 c 15,250,088,622
D 699,552,996 D 228,973,005
E=A+B+C+D 19,677,624,921 E=A+B+C+D 15,617,138,888
F 61,499,146,816 F 50,714,208,988
10,000 G=E/Fx 10,000 3,199 10,000 G=E/Fx 10,000 3,079
10,000 H 50 10,000 H 50
1=Fx H/10,000 307,495,734 1=Fx H/10,000 253,571,044

@

26
27

27
27
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1. 1.
2. .
3. 3.
[©]

[©]

[©]

)

27

27
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26 27
27 3 5 27 7
26 9 6 27 3 6
27 27
80,493,653,413 61,499,146,816
810,128,517 1,489,065,004
19,804,635,114 12,274,002,832
26 27
27 27
1,179,654 ,257 2,110,766,001
1,179,654 ,257 2,110,766,001
( 27 3 s ) ( 21 9 )
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47,487,571,749 48,168,660,460f 681,088,711 36,611,215,220 35,710,665, 040f 900,550, 180]
47,487,571,749 48,168,660,460f 681,088,711 36,611,215,220 35,710,665, 040f 900,550, 180]
47,487,571,749 48,168,660 ,460f 681,088,711 36,611,215,220 35,710,665, 040 900,550, 180f

D

2)

1
(D) 27 7 )
@ « 27 )
36,492,718,379
1 36,492,718,379
96.7% 100. 0%
36,492,718,379
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27 5 ) 27 7 )
43,997,143 36,471,152
4,348,048,324 3,727,365,536
46,300,000 34,900,000
79 63
4,438,345,546 3,798,736,751
4,438,345 ,546 3,798,736,751
20,516,939 18,510,934
19,781,612 8,963,873
213,343 246,352
5,640,975 5,989,430
7,218 7,686
46,160,087 33,718,275
46,160,087 33,718,275
5,129,234,847 4,627,733,652
737,049,388 862,715,176
756,605,128 667,666,382
4,392,185,459 3,765,018,476
4,392,185,459 3,765,018,476
4,438,345,546 3,798,736,751
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26 9 6 27 3 6

27 3 5 219 7
14,329 13,082
424,618,086 41,982,788
424,632,415 41,969,706
1,326,274 1,449,955
37,149,798 36,285,991
47,445 46,520
38,523,517 37,782,466
386,108,898 79,752,172
386,108,898 79,752,172
386,108,898 79,752,172
1,085,951 1,810,133
1,071,344,321 737,049,388
144,777,518 97,355,521
144,777,518 97,355,521
69,778,127 28,485,096
69,778,127 28,485,096
125,727,405 116,594,174
737,049,388 862,715,176

58/107



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27 3 6 217 9 7
27 3 5 27 9 7
5,129,234,847 4,627,733,652
55 10 55 6 1 10
737,049,388 862,715,176
1 1
1 0.8563 1 0.8136
(10,000 ) (8,563 ) (10,000 ) (8,136 )
26 9 27 3 6
27 3 27 9 7
121,562,887 94,942,820
26 9 6 26 10 6 27 3 6 27 4 6
A 20,792,894 A 18,327,641
0 B 0
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c 709,038,147 c 706,798,589
D 551,658,612 D 737,809,181
E=A+B+C+D 1,281,489,653 E=A+B+C+D 1,462,935,411
F 5,479,116,549 F 5,031,034, 689
10,000 G6=E/Fx 10,000 2,338 10,000 G=E/Fx 10,000 2,907
10,000 H 40 10,000 H 40
1=Fx H/10,000 21,916,466 1=Fx H/10,000 20,124,138
26 10 7 26 11 5 27 27 5 7
A 20,659,823 A 17,094,917
B 148,168,266 B 0
c 703,229,477 c 710,298,815
D 541,335,300 D 723,190,473
E=A+B+C+4D 1,413,392, 866 E=A+B+C+D 1,450,584, 205
F 5,412,415,410 F 4,997,073,873
10,000 G=E/Fx 10,000 2,611 10,000 6=E/Fx 10,000 2,902
10,000 H 40 10,000 H 40
1=Fx H/10,000 21,649,661 1=Fx H/10,000 19,988,295
26 11 6 26 12 5 27 27 6 5
A 19,657,318 A 19,399,450
B 167,326,053 B 28,050,611
c 677,610,398 c 713,501,052
D 652,290,411 D 708,636,278
E=A+B+C+D 1,516,884,180 E=A+B+C+D 1,469,587,391
F 5,168,807,014 F 4,966,081,253
10,000 G=E/Fx 10,000 2,934 10,000 G=E/Fx 10,000 2,959
10,000 H 40 10,000 H 40
1=Fx H/10,000 20,675,228 1=Fx H/10,000 19,864,325
26 12 6 27 1 5 27 27 7 6
A 15,942,413 A 15,085,310
B 0 B 0
c 683,966,101 c 696,534,982
D 797,623,887 D 709,124,999
E=A+B+C+D 1,497,532,401 E=A+B+C+D 1,420,745,291
F 5,115,774,758 F 4,812,986,580
10,000 G=E/Fx 10,000 2,927 10,000 G=E/Fx 10,000 2,951
10,000 H 40 10,000 H 40
1=Fx H/10,000 20,463,099 1=Fx H/10,000 19,251,946
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27 27 2 5 27 27 8 5
A 14,219,592 A 17,949,243
B 0 B 0
¢ 703,517,287 c 685,413,621
D 777,267,523 D 687,544,506
E=A+B+C+D 1,495,004,402 E=A+B+C+D 1,390,907,370
F 5,126,503,122 F 4,713,634,115
10,000 G=E/Fx 10,000 2,916 10,000 G=E/Fx 10,000 2,950
10,000 H 40 10,000 H 40
1=Fx H/10,000 20,506,012 1=Fx H/10,000 18,854,536
27 27 3 5 27 27 9 7
A 17,024,825 A 14,104,800
B 0 B 0
c 715,713,556 c 675,289,713
D 760,097,242 D 672,072,516
E=A+B+C+D 1,492,835,623 E=A+B+C+D 1,361,467,029
F 5,129,234,847 F 4,627,733,652
10,000 G=E/Fx 10,000 2,910 10,000 G=E/Fx 10,000 2,941
10,000 H 40 10,000 H 40
1=Fx H/10,000 20,516,939 1=Fx H/10,000 18,510,934
@
26 27
27 27
1. 1.
2. 2.
)
3. 3.
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@

27 3 5 217 9 7
26 27
27 27
26 27
27 27

5,596,878,738
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434,510,466 211,054,607
902,154,357 712,555,802
26 27 3 6
27 27
103,954,002 215,593,599
103,954,002 215,593,599
1
D) 27
) 27 )
3,727,365,536
3,727,365,536
99.0% 100.0%
3,727,365,536
D



27

2,160,102,329
268,832,009
24,190,948,700
2,695,036,649
11,589,707,413
2,016,000
858,083,909
581,789,122
131,845,766

42,478,361,897

42,478,361,897

1,805,750,132
440,870,000

2,246,620,132

2,246,620,132

7,982,948,889

32,248,792,876

40,231,741,765

40,231,741,765

42,478,361,897
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27 9 7
1
1 5.0397
(10,000 ) (50,397 )
@
27 3 6
27 9 7
1.
2.
3.
o
o
o
@
27 9 7
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219 7

27 3 6
10,457,884,649
204,206,566
2,679,142,326
7,982,948,889

7,241,049,741
739,600,678
350,754
1,947,716

(¢H) ( 27 9 7 )

@) ( 27 9 7 )

BOLIVIA GOVERNMENT 4,800,000.00 4,794,000.00
BOLIVIA GOVERNMENT 2,000,000.00 2,080,000.00]
BRAZIL GLOBAL 2,000,000.00 2,040,000.00]
COSTA RICA GOVERNMENT 1,800,000.00 1,672,380.00;
CROATIA 1,500,000.00 1,613,250.00;
CROATIA 500,000.00 516,250.00]
CROATIA 1,500,000.00 1,600,320.00;
DOMINICAN REPUBLIC 2,000,000.00 2,200,000.00]
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DOMINICAN REPUBLIC 2,000,000.00] 2,030,000.00]
DOMINICAN REPUBLIC 1,800,000.00] 1,749,600.00;
DOMINICAN REPUBLIC 2,980,000.00] 3,136,450.00]
DOMINICAN REPUBLIC 900,000.00 879,300.00
ECUADOR GLOBAL 3,900,000.00] 3,841,500.00
FED REPUBLIC OF BRAZIL 2,500,000.00] 2,512,500.00
FED REPUBLIC OF BRAZIL 1,000,000.00 902,750.00
FED REPUBLIC OF BRAZIL 2,000,000.00] 1,555,000.00
GOVERNMENT OF JAMAICA 2,000,000.00] 2,185,000.00
HONDURAS GOVERNMENT 6,100,000.00] 6,481,250.00
HUNGARY 2,000,000.00] 2,079,000.00
HUNGARY 1,000,000.00 1,090,000.00
INDONESIA GLOBAL 1,750,000.00 2,252,250.00
INDONESIA GLOBAL 1,600,000.00 1,731,960.00
IRAQ GLOBAL 3,450,000.00] 2,554,035.00
ISLAMIC REP OF PAKISTAN 1,000,000.00 1,034,730.00
ISLAMIC REP OF PAKISTAN 1,800,000.00 1,909,494.00
IVORY COAST 4,500,000.00] 3,930,750.00
MEXI1CO GLOBAL 3,500,000.00] 4,340,000.00]
NORTHERN LIGHTS 111 BV 2,000,000.00] 1,904,000.00
ORIENTAL REPUBLIC OF URU 2,000,000.00] 2,060,000.00
PHILIPPINES GLOBAL 2,000,000.00] 2,621,336.00
REPUBLIC OF ARMENIA 5,000,000.00] 4,828,400.00]
REPUBLIC OF AZERBAIJAN 1,300,000.00 1,253,850.00
REPUBLIC OF BELARUS 1,000,000.00 995,500.00
REPUBLIC OF COLOMBIA 2,500,000.00] 2,415,625.00
REPUBLIC OF COSTA RICA 2,000,000.00] 1,845,000.00
REPUBLIC OF COSTA RICA 1,000,000.00 933,940.00
REPUBLIC OF CROATIA 2,000,000.00] 2,187,800.00
REPUBLIC OF EL SALVADOR 1,000,000.00 1,075,000.00
REPUBLIC OF EL SALVADOR 1,000,000.00 940,000.00
REPUBLIC OF GHANA 6,000,000.00] 6,090,000.00
REPUBLIC OF GUATEMALA 1,000,000.00 1,032,300.00
REPUBLIC OF HONDURAS 1,800,000.00 2,007,000.00
REPUBLIC OF HUNGARY 2,000,000.00] 2,282,900.00
REPUBLIC OF HUNGARY 2,500,000.00] 3,386,070.00]
REPUBLIC OF INDONESIA 1,000,000.00 1,105,315.00
REPUBLIC OF INDONESIA 2,000,000.00] 2,095,228.00
REPUBLIC OF INDONESIA 2,000,000.00] 1,930,936.00
REPUBLIC OF INDONESIA 7,750,000.00 8,156,580.50
REPUBLIC OF INDONESIA 1,800,000.00 1,715,742.00
REPUBLIC OF KAZAKHSTAN 2,000,000.00] 1,980,000.00
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REPUBLIC OF LITHUANIA 3,000,000.00 3,618,750.00]
REPUBLIC OF PANAMA 1,500,000.00 1,496,250.00;
REPUBLIC OF PANAMA 1,800,000.00 1,764,000.00;
REPUBLIC OF PARAGUAY 2,750,000.00] 2,763,750.00
REPUBLIC OF PARAGUAY 1,000,000.00] 1,007,500.00;
REPUBLIC OF PERU 1,500,000.00] 1,488,750.00;
REPUBLIC OF POLAND 3,000,000.00] 3,155,925.00
REPUBLIC OF SENEGAL 1,000,000.00 921,700.00
REPUBLIC OF SERBIA 2,000,000.00] 2,262,500.00
REPUBLIC OF SOUTH AFRICA 2,000,000.00] 2,143,340.00
REPUBLIC OF SRI LANKA 1,250,000.00 1,263,500.00
REPUBLIC OF SRI LANKA 750,000.00 758,988.75
REPUBLIC OF SRI LANKA 3,800,000.00j 3,734,089.00
REPUBLIC OF SRI LANKA 2,800,000.00] 2,732,609.60
REPUBLIC OF TURKEY 8,000,000.00j 6,910,000.00
REPUBLIC OF ZAMBIA 2,000,000.00] 1,763,156.00
ROMANITA 2,000,000.00] 2,325,000.00
RUSSIA 1,250,000.00 1,920,562.50
RUSSIA 11,437,500.00 13,414,471.87
RUSSIA FOREIGN BOND 1,000,000.00 1,016,250.00
SOCIALIST REP OF VIETNAM 1,000,000.00 964,531.00
TURKEY GLOBAL 2,900,000.00] 3,069,296.20
TURKEY GLOBAL 1,550,000.00 1,807,687.50
TURKEY GLOBAL 2,000,000.00] 2,225,000.00
UKRAINE GOVERNMENT 9,300,000.00] 6,975,000.00
UNITED MEXICAN STATES 1,000,000.00 1,099,500.00
UNITED MEXICAN STATES 2,600,000.00] 2,567,500.00
UNITED MEXICAN STATES 2,000,000.00] 1,895,000.00
UNITED MEXICAN STATES 5,000,000.00] 5,287,500.00
URUGUAY GLOBAL 2,500,000.00] 3,259,375.00]
80 198,217,500.00 203,165,773.92
(24,190,948,700)

60.1% 62.9%
24,190,948,700]

(24,190,948,700)

BANQUE CENT DE TUNISIE 3,300,000.00] 3,204,036.00
DEVELOPMENT BANK OF KAZA 1,200,000.00 1,038,000.00
ESKOM HOLDINGS LIMITED 500,000.00 486,250.00,
ESKOM HOLDINGS SOC LTD 1,600,000.00 1,536,008.00
HUNGARIAN DEVELOPMENT BA 800,000.00 894,032.00
MOZAMBIQUE EMATUM FINANC 2,200,000.00] 2,000,900.00
PERTAMINA PERSERO PT 1,000,000.00 929,153.00
PERTAMINA PT 750,000.00 729,015.75
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PERTAMINA PT 1,500,000.00 1,406,575.50,
PETRONAS CAPITAL LTD 2,000,000.00 1,959,626.00)
PETRONAS CAPITAL LTD 1,800,000.00 1,750,469. 40,
TRANSNET SOC LTD 2,500,000.00 2,346,230.00
VNESHECONOMBANK (VEB) 2,000,000.00 2,000,222.00)
VNESHECONOMBANK (VEB) 2,500,000.00 2,353,535.00)
14 23,650,000.00) 22,634,052.65
(2,695,036,649)

6.7% 7.0%

2,695,036,649

(2,695,036,649)

AES GENER SA 1,500,000.00 1,528,924.50,
AMBER CIRCLE FUNDING LTD 2,000,000.00 1,983,246.00)
BANCO DE COSTA RICA 1,000,000.00 1,015,000.00)
CEMEX SAB DE CV 2,300,000.00 2,196,500.00
CNOOC CURTIS FUNDING NO. 1,800,000.00 1,858,500.00)
CNOOC FINANCE 2011 LTD 1,000,000.00 1,045,290.00)
CNOOC FINANCE 2013 LTD 2,000,000.00 1,879,482.00)
CNPC GENERAL CAPITAL 1,000,000.00 1,021,246.00,
COMISION FED DE ELECTRIC 1,500,000.00 1,543,125.00)
ECOPETROL SA 1,000,000.00 1,135,000.00,
ECOPETROL SA 750,000.00 760,312.50
EMPRESA NACIONAL DE PETR 700,000.00 775,999.00)
EMPRESA NACIONAL DE PETR 2,250,000.00 2,318,625.00
GAZ CAPITAL SA 2,250,000.00 2,461,950.00
GAZPROM (GAZ CAPITAL SA) 2,000,000.00 1,940,800.00)
GAZPROM (GAZ CAPITAL SA) 1,000,000.00 820,274.00
HRVATSKA ELECTROPRIVREDA 1,500,000.00 1,563,750.00)
ISRAEL ELECTRIC CORP LTD 1,800,000.00) 1,859,220.00)
KAZAKHSTAN TEMIR ZHOLY 2,250,000.00 2,289,375.00)
KAZMUNAIGAZ FINANCE SUB 750,000.00 835,597.50)
KAZMUNAIGAZ FINANCE SUB 2,000,000.00 2,095,080.00)
MAJAPAHIT HOLDING BV 1,450,000.00) 1,631,250.00)
MAJAPAHIT HOLDING BV 3,000,000.00 3,382,500.00)
MARFRIG HOLDING EUROPE B 500,000.00 439,250.00
MYRIAD INTL HOLDINGS BV 2,000,000.00 2,003,720.00)
PERUSAHAAN LISTRIK NEGAR 2,000,000.00 2,045,000.00)
PETROLEOS DE VENEZUELA S 3,000,000.00 2,220,600.00)
PETROLEOS DE VENEZUELA S 10,100,000.00 3,813,760.00)
PETROLEOS DE VENEZUELA S 3,000,000.00 1,012,500.00)
PETROLEOS DE VENEZUELA S 2,050,000.00 694,950.00)
PETROLEOS DE VENEZUELA S 11,625,000.00 3,871,125.00)
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PETROLEOS DE VENEZUELA S 2,750,000.00 1,061,225.00)
PETROLEOS DE VENEZUELA S 2,500,000.00 826,250.00)
PETROLEOS MEXICA PEMEX 4,000,000.00 4,068,196.00
PETROLEOS MEXICA PEMEX 750,000.00) 662,925.00
PETROLEOS MEXICANOS 2,000,000.00 2,153,800.00)
PETROLEOS MEXICANOS 2,750,000.00 2,561,625.00)
PETROLEOS MEXICANOS 1,900,000.00) 1,814,690.00)
PETROLEOS MEXICANOS 1,900,000.00) 1,679,410.00)
PETROLEOS MEXICANOS 1,400,000.00) 1,362,900.00)
RZD CAPITAL LIMITED (RZD 2,000,000.00 1,841,000.00)
SBERBANK (SB CAP SA) 1,000,000.00) 1,012,500.00)
SEVERSTAL (STEEL CAP) 1,000,000.00) 938,730.00)
SINOCHEM OVERSEAS CAPITA 2,250,000.00 2,345,193.00)
SINOPEC GRP OVERSEA 2012 2,000,000.00 2,036,296.00)
ISTATE BANK INDIA LONDON 1,000,000.00) 1,034,754.00)
STATE GRID OVERSEAS INV 750,000.00 740,583.75
STATE OIL CO OF THE AZER 1,700,000.00) 1,738,522.00)
STATE OIL CO OF THE AZER 1,750,000.00) 1,585,437.00)
TURKIYE HALK BANKASI 2,500,000.00 2,370,640.00)
TURKIYE VAKIFLAR BANKASI 2,000,000.00 2,030,448.00)
IMPELCOM HLDGS 1,500,000.00) 1,427,250.00)
TR FINANCE BV 2,500,000.00 2,468,750.00)
VAPI VE KREDI BANKASI AS 1,500,000.00) 1,510,167.00)
YPF SOCIEDAD ANONIMA 2,000,000.00 2,077,000.00)
YPF SOCIEDAD ANONIMA 2,000,000.00 1,945,000.00)
56 118,475,000.00) 97,335,243.25
(11,589,707,413)

28.8% 30.1%
11,589,707,413

(11,589,707,413)

38,475,692,762

(38,475,692,762)

() @) «C =)
2 O
Q)

2179 7

573,504,000 571,488,000 2,016,000
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571,488,000]

2,016,000]

573,504,000

571,488,000

2,016,000f

D

2)
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27 9 30

71,290,084,578

35,201,563,931

36,088,520,647

49,436,210,109

0.7300

279 30

3,706,533,436

36,030,375

3,670,503,061

4,563,766,440

0.8043

27 9 30

39,296,204,324

29,300,000

39,266,904,324

7,873,743,349

4.9871

€))
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o
27 10 17,180
20,000,000
5,150,693
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891 17,814,130
50 236,607
18 6,848,094
151 1,149,476
1,110 26,048,307
( )
( 38 59
( 19
52 )
193 ( 26
27 31 )
( 26 31 ) ( 27 31 )
( ) ( )
)
247 411
51,758 56,824
11,800 17,100
0 15
28 29
287 330
10,741 12,679
5,999 7,436
2,010 2,594
159 73
8 9
83,026 97,486
1,508 1,322
442 413
1,065 909
8,249 7,254
8,248 7,253
1 0
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0 0
22,052 24,840
11,747 11,593
9,609 10,149
35 30
50 49
80 60
347 2,776
181 179
0 0
31,810 33,417
114,837 130,903
26 31 ) 27 31 )
( ) ( )
106 118
9,720 11,602
2 1
33 32
4,493 4,883
5,191 6,684
8,420 10,221
1,960 1,961
3,984 4,558
- 1,721
24,191 30,182
- 2,467
505 521
3,211 747
3,716 3,735
27,907 33,918
80,249 90,092
17,180 17,180
11,729 11,729
11,729 11,729
51,339 61,182
685 685
50,654 60,497
24,606 24,606
26,048 35,890
6,679 6,893
6,679 6,893
86,929 96,985
114,837 130,903
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25 26
26 31 ) 27 31 )
( ) ( )
87,258 96,159
24,589 31,466
188 221
112,036 127,847
44,194 47,060
793 823
0 -
6 5
20,794 28,326
1,250 1,299
19,544 27,027
941 1,156
2,926 3,275
188 193
948 951
76 77
1,712 2,053
69,656 80,648
11,091 11,660
292 289
6,823 6,874
3,975 4,496
131 131
454 472
387 501
1,212 1,218
1,069 723
3,518 3,120
6,596 6,815
24,460 24,643
17,919 22,555
25 26
26 31 ) 27 31 )
( ) ( )
3,680 4,038
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0 -
3 5
379 347
336 366
4,400 4,756
11 -
24 28
132 137
169 166
22,151 27,146
- 794
203 142
203 936
51 -
2 91
2,491 _
17 357
- 1,721
2,562 2,169
19,792 25,913
7,608 8,433
90 2,488
12,273 19,967
25 26 31 )
(
17,180 11,729 11,729 685 24,606 17,740 43,032 | 71,942
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17,180 11,729 11,729 685 24,606 17,740 43,032 | 71,942
3,966 3,966
3,966
12,273 12,273 | 12,273
8,307 8,307 8,307
17,180 11,729 11,729 685 24,606 26,048 51,339 | 80,249
(
4,659 30 4,628 76,570
4,659 30 4,628 76,570
3,966
12,273
2,020 30 2,051 2,051
2,020 30 2,051 10,358
6,679 6,679 86,929
26 27 31 )
(
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17,180 11,729 11,729 685 24,606 26,048 51,339 | 80,249
81 81 81
17,180 11,729 11,729 685 24,606 25,966 51,258 | 80,168
10,043 10,043
10,043
19,967 19,967 | 19,967
9,923 9,923 | 9,923
17,180 11,729 11,729 685 24,606 35,890 61,182 | 90,092
(
6,679 6,679 86,929
81
6,679 6,679 86,847
10,043
19,967
213 213 213
213 213 10,137
6,893 6,893 96,985
@
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26 24 17
25 24 17
37
127 81
38
26 31 ) ( 27 31 )
4,601 4,979
1,607 1,411
565 607
2,849 3,052
3,414 3,659
25 ( 26
26 31 ) 27 31 )
3,568 3,966
5 -
C )
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6 15
11 342
17 357
( 25 26 31
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