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2020 2 28

4,821,085,123 95.19

— 243,583,054 4.80,

5,064,668,177 100.00;

)
1 METLIFE CAPITAL TRUST X 1,500,000 16,267.80 244,017,136 16,429.43 246,441,558 4.86|
2 BNSF FUNDING TRUST I 2,000,000 12,300.15 246,003,017 12,111.11) 242,222,211 4.78
3 ILLOW NO.2 FOR ZURICH 1 2,000,000 11,475.37 229,507,539 11,610.52] 232,210,460 4.58
4 FIRST UNION CAPITAL 11 1,500,000 15,081.62] 226,224,343 15,305.25] 229,578,794 4.53
5 SOMPO  JAPAN  INSURANCE 1,605,000 11,700.47) 187,792,615 11,796.49] 189,333,813 3.73
6 HSBC CAPITAL FUNDING USD 1,000,000 18,039.53 180,395,355 18,064.86 180,648,685 3.56]
7 ICENTAUR FUNDING (CNTAUR) 1,500f 111,962.75 167,944,136 110,684.17] 166,026,266 3.27]
9.08 4/21/20
8 ISWEDBANK AB 1,400,000 11,002.85 154,040,014 10,952.50] 153,335,132 3.02
9 JAXA SA 1,000,000 14,024.49] 140,244,941 14,897.41) 148,974,172 2.94
10 LIBERTY MUTUAL GROUP INC 1,000,000 14,516.92] 145,169,291 14,404.98] 144,049,822 2.84
11 STANDARD CHARTERED PLC 1,000,000 13,986.74 139,867,418 14,361.10] 143,611,062 2.83
12 NATIONWIDE FINANCIAL SER 1,000,000 12,893.911 128,939,180 13,424.27| 134,242,705 2.65
13 DAI-ICHI MUTUAL LIFE 1,000,000 11,685.92] 116,859,202 11,694.56] 116,945,652 2.30
14 PRUDENTIAL FINANCIAL INC 1,000,000 11,773.95 117,739,567 11,672.89] 116,728,981 2.30
15 BNP PARIBAS 1,000,000 11,535.01) 115,350,163 11,346.52] 113,465,231 2.24
16 DOMINION ENERGY 5.25% 40,000} 2,904.27 116,170,888 2,797.03 111,881,232 2.20
07/30/2076
17 ISVENSKA HANDELSBANKEN AB 1,000,000 11,200.68 112,006,858 11,112.79] 111,127,916 2.19
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18 JAMERICAN INTL GROUP 706,000 15,063.25 106,346,604 15,175.15 107,136,563 2.11
19 FIRST MARYLAND CAPTL 11 1,000, 000f 10,588.44] 105,884,468 10,404.98 104,049,874 2.05
20 JJPMORGAN CHASE & CO 1,000, 000f 10,057.65 100,576,566 10,082.49] 100,824,972 1.99
21 IAMERICAN INTL GROUP 800, 000f 12,244.99 97,959,985 12,384.68] 99,077,484 1.95
22 STATE STREET CORP 1,000, 000f 9,592.57 95,925,791 9,863.63] 98,636,372 1.94
23 ENTERGY LA LLC 5.2500% 31,555 2,881.29 90,919, 166} 2,774.05 87,535,164 1.72

7/01/52 Series

24 DTE ENERGY CO(DTE)5.2500% 25,000f 2,790.46 69,761,625 2,762.01 69,050,330 1.36)
12/01/62Series
25 NEXTERA ENERGY CAPITAL 500,000 12,198.45 60,992,277 12,329.03 61,645,175 1.21
26 JARGENTUM(SWISS RE LTD) 500,000 12,195.97] 60,979,868 12,255.28 61,276,423 1.20)
27, IQBE INSURANCE GROUP LTD 500,000 12,081.42 60,407,111 12,209.54 61,047,703 1.20
28 NATIONAL RURAL UTIL COOP 500,000 11,930.37] 59,651,874 12,107.52 60,537,633 1.19
29 LEGAL & GENERAL GROUP 500, 000) 11,912.81 59,564,062 11,975.74 59,878,728 1.18]
30 ITRANSCANADA TRUST 500,000 11,916.92 59,584,635 11,837.53 59,187,678 1.16}
100
)

95.19

95.19
2020 2 1

1 )
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27 (2010 7 20 ) 13,206 13,413 0.5437, 0.5522
28 (2011 1 20 ) 11,000 11,175 0.5358 0.5443
29 (2011 7 20 ) 9,678 9,835 0.5227, 0.5312
30 (2012 1 20 ) 8,131 8,273 0.4849 0.4934
31 (2012 7 20 ) 7,959 8,090 0.5170; 0.5255
32 (2013 1 21 ) 8,541 8,660 0.6108; 0.6193
33 (2013 7 22 ) 8,481 8,591 0.6600 0.6685
34 (2014 1 20 ) 7,871 7,970 0.6726 0.6811
35 (2014 7 22 ) 7,486 7,578 0.6855 0.6940
36 (2015 1 20 ) 8,230, 8,317, 0.7995 0.8080
37 (2015 7 21 ) 8,091 8,173 0.8332 0.8417,
38 (2016 1 20 ) 7,162 7,241 0.7702 0.7787,
39 (2016 7 20 ) 6,530, 6,609 0.7068 0.7153
40 (2017 1 20 ) 6,611 6,687 0.7454 0.7539
41 (2017 7 20 ) 6,214 6,285 0.7491 0.7576
42 (2018 1 22 ) 5,849 5,917, 0.7318 0.7403
43 (2018 7 20 ) 5,529 5,595 0.7175 0.7260
44 (2019 1 21 ) 5,039 5,103 0.675]1 0.6836
45 (2019 7 22 ) 5,014 5,075 0.7006 0.7091
46 (2020 1 20 ) 5,132 5,191 0.7342 0.7427,
2019 2 5,130, — 0.6961] —
3 5,151 — 0.7055 —
4 5,174 — 0.7101 —
5 5,057 — 0.6981] —
6 5,045 — 0.7025 —
7 5,079 — 0.7084 —
8 4,998 — 0.7007] —
9 5,097 — 0.7159 —
10 5,119 — 0.7191 —
11 5,129 — 0.7262 —
12 5,126 — 0.7320, —
2020 1 5,086 — 0.7307 —
2 5,064 — 0.7324 —
1

27 2010 1 21 2010 7 20 0.0173

28 2010 7 21 2011 1 20 0.0170

29 2011 1 21 2011 7 20 0.0170

30 2011 7 21 2012 1 20 0.0170
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31 2012 1 21 2012 7 20 0.0170
32 2012 7 21 2013 1 21 0.0170
33 2013 1 22 2013 7 22 0.0170
34 2013 7 23 2014 1 20 0.0170
35 2014 1 21 2014 7 22 0.0170
36 2014 7 23 2015 1 20 0.0170
37 2015 1 21 2015 7 21 0.0170
38 2015 7 22 2016 1 20 0.0170
39 2016 1 21 2016 7 20 0.0170
40 2016 7 21 2017 1 20 0.0170
41 2017 1 21 2017 7 20 0.0170
42 2017 7 21 2018 1 22 0.0170
43 2018 1 23 2018 7 20 0.0170
44 2018 7 21 2019 1 21 0.0170
45 2019 1 22 2019 7 22 0.0170
46 2019 7 23 2020 1 20 0.0170
27 2010 1 21 2010 7 20 0.4
28 2010 7 21 2011 1 20 1.7
29 2011 1 21 2011 7 20 0.7
30 2011 7 21 2012 1 20 4.0
31 2012 1 21 2012 7 20 10.1
32 2012 7 21 2013 1 21 21.4
33 2013 1 22 2013 7 22 10.8
34 2013 7 23 2014 1 20 4.5
35 2014 1 21 2014 7 22 .4
36 2014 7 23 2015 1 20 19.1
37 2015 1 21 2015 7 21 6.3
38 2015 7 22 2016 1 20 5.5
39 2016 1 21 2016 7 20 6.0
40 2016 7 21 2017 1 20 7.9
41 2017 1 21 2017 7 20 2.8
42 2017 7 21 2018 1 22 0.0
43 2018 1 23 2018 7 20 0.4
44 2018 7 21 2009 1 21 3.5
45 2019 1 22 2019 7 22 6.3
46 2019 7 23 2020 1 20 7.2
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100
1
27 2010 21 2010 20 107,342,647  4,030,911,340 24,291,983,490)
28 2010 21 2011 20 105,201,940 3,866,015,848 20,531,169,582
29 2011 21 2011 20 99,325,149 2,114,534,424 18,515,960, 307
30 2011 21 2012 20 98,219,805 1,845,969,977 16,768,210,135
31 2012 21 2012 20 88,052,605 1,459,971,158 15,396,291,582
32 2012 21 2013 21 108,814,314 1,520,003,554 13,985,102,342
33 2013 22 2013 22 97,808,580 1,231,922,535 12,850,988,387
34 2013 23 2014 20 66,590,817 1,215,008,120 11,702,571,084
35 2014 21 2014 22 73,841,145 855,643,408 10,920,768,821
36 2014 23 2015 20 69,286,892 696,416,574 10,293,639,139
37 2015 21 2015 21 76,263,956 658,769,652 9,711,133,443
38 2015 22 2016 20 52,755,704 464,042,509 9,299,846,638
39 2016 21 2016 20 321,267,916 381,024,780 9,240,089,774
40 2016 21 2017 20 184,838,042 554,942,838 8,869,984,978
41 2017 21 2017 20 50,763,518 624,784,853 8,295,963,643
42 2017 21 2018 22 116,393,950 419,289,978 7,993,067,615
43 2018 23 2018 20 35,435,723 321,303,189 7,707,200,149
44 2018 21 2019 21 31,771,618 274,193,580 7,464,778,187
45 2019 22 2019 22 31,792,335 339,116,314 7,157,454,208
46 2019 23 2020 20 36,885,794 204,448,769 6,989,891,233
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() 38 59 )(
( 12
133 )(
) 6
() 193 (2019 7 23 2020 1 20 )
EY
(019 7 22 ) (2020 1 20 )
214,945,344 383,680,284
96,280,587 35,530,707
4,726,798,075 4,737,763,666
- 29,700
725,070 739,910
55,284,094 51,026,209
780,426 2,358,920
5,094,813,596 5,211,129,396
5,094,813,596 5,211,129,396
564,000 -
60,838,360 59,414,075
2,360,202 2,860,298
954,022 979,475
15,264,322 15,671,547
169 20
27,230 27,957
80,008,305 78,953,372
80,008,305 78,953,372
7,157,454,208 6,989,891,233
2,142,648,917 1,857,715,209
262,123,625 257,847,576
5,014,805,291 5,132,176,024
5,014,805,291 5,132,176,024
5,094,813,596 5,211,129,396
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1 22 2019 7 23

7 22 2020 1 20
35,733,840 35,490,477
106,820,793 97,818,050
278,614,307 154,589,249
79,195,893 100,891,067
1,551,027 1,578,494
343,524,074 390,367,337
29,480 22,848
1,920,421 1,930,750
30,726,709 30,891,884
418,650 414,275
33,095,260 33,259,757
310,428,814 357,107,580
310,428,814 357,107,580
310,428,814 357,107,580
1,340,745 1,223,569
2,425,055,989 2,142,648,917
105,843,961 59,630,144
105,843,961 59,630,144
9,777,266 10,752,083
9,777,266 10,752,083
122,747,692 119,828,364

2,142,648,917

1,857,715,209
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2019 7 23 2020 1 20
2019 7 22 2020 1 20
7,157,454,208 6,989,891,233
5 6 1 10 55 6 1 10
2,142,648,917 1,857,715,209
1 1
1 0.7006 1 0.7342
(10,000 ) (7,006 ) (10,000 ) (7,342 )
2019 1 22 2019 7 23
2019 7 22 2020 1 20
8,874,663 8,896,429
2019 1 22 2019 4 22 2019 7 23 2019 10 21
A 69,709,412 A 60,549,238
B 0 B 0
C 501,187,825 C 490,360,997
D 267,080,858 D 259,715,429
E=A+B+C+D 837,978,095 E=A+B+C+D 810,625,664
F 7,283,450,925 F 7,107,563,494
10,000 G=E/Fx 10,000 1,150 10,000 G=E/Fx 10,000 1,140
10,000 H 85 10,000 H 85
I1=Fx H/10,000 61,909,332 1=Fx H/10,000 60,414,289
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2019 4 23 2019 7 22 2019 10 22 2020 1 20
A 53,167,650 A 62,119,012
B 0 B 0
¢ 493,096,455 c 482,887,544
D 269,794,335 D 255,142,639
E=A+B+C+D 816,058,440 E=A+B+C+D 800,149,195
F 7,157,454,208 F 6,989,891,233
10,000 G=E/Fx 10,000 1,140 10,000 G=E/Fx 10,000 1,144
10,000 H 85 10,000 H 85
1=Fx H/10,000 60,838,360 1=Fx H/10,000 59,414,075
€))
2019 1 22 2019 7 23
2019 7 22 2020 1 20
1. 1
2. 2.
)
3. 3.

16/59
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2019 7 22 2020 1 20
2019 1 22 2019 7 23
2019 7 22 2020 1 20
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2019 1 22 2019 7 23
2019 7 22 2020 1 20
7,464,778,187 7,157,454,208
31,792,335 36,885,794
339,116,314 204,448,769
2019 1 22 2019 7 23
2019 7 22 2020 1 20
125,903,414 73,286,699
125,903,414 73,286,699
(019 7 22 ) (2020 1 20 )
1 1
129,000,000 129,564,000 564,000 99,191,700 99,162,000 29,700
129,000,000 129,564,000 564,000 99,191,700 99,162,000 29,700
129,000,000 129,564,000 564,000 99,191,700 99,162,000 29,700

D
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2)
1
(1) (2020 1 20 )
©) (2020 1 20 )

IAMERICAN INTL GROUP 800,000.00 895,184.00
IAMERICAN INTL GROUP 706,000.00 971,823.12
IARGENTUM(SWISS RE LTD) 500,000.00 557,250.00
AXA SA 1,000,000.00 1,281,595.00
AXIS SPECIALTY FINANCE 400,000.00; 412,500.00;
BNP PARIBAS 1,000,000.00 1,054,100.00
BNSF FUNDING TRUST | 2,000,000.00 2,248,040.00
CITIGROUP INC 500,000.00 405,822.20,
DAI-ICHI MUTUAL LIFE 1,000,000.00 1,067,890.00
ENTERPRISE PRODUCTS OPER 500,000.00 512,335.00
FIRST MARYLAND CAPTL 11 1,000,000.00 967,600.00
FIRST UNION CAPITAL 11 1,500,000.00 2,067,297.30
HSBC CAPITAL FUNDING USD 1,000,000.00 1,648,500.00
\JPMORGAN CHASE & CO 1,000,000.00 919,095.00
LEGAL & GENERAL GROUP 500,000.00 544,312.00
LIBERTY MUTUAL GROUP INC 1,000,000.00 1,326,595.00
LINCOLN NATIONAL CORP 500,000.00 434,510.00;
METLIFE CAPITAL TRUST X 1,500,000.00 2,229,892.50
MITSUI SUMITOMO INSURANC 200,000.00 222,930.00
NATIONAL RURAL UTIL COOP 500,000.00 545,114.45
NATIONWIDE BLDG SOCIETY 500,000.00 525,152.00
NATIONWIDE FINANCIAL SER 1,000,000.00 1,178,280.00
NEXTERA ENERGY CAPITAL 500,000.00 557,363.40

19/59
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NORDEA BANK AB 500,000. 00 539,107.50)

PRUDENTIAL FINANCIAL INC 1,000,000.00 1,075,935.00

QBE INSURANCE GROUP LTD 500,000. 00 552,016.00)

SOMPO JAPAN INSURANCE 1,605,000.00 1,716,098.10

STANDARD CHARTERED PLC 1,000,000.00 1,278,145.10

ISTATE STREET CORP 1,000,000.00; 876,595.00)

SVENSKA HANDELSBANKEN AB 1,000,000.00 1,023,548.00

SWEDBANK AB 1,400,000.00 1,407,658.00

ITRANSCANADA TRUST 500,000.00] 530,000.00]

VOYA FINANCIAL INC 500,000. 00 534,240.00
ILLOW NO.2 FOR ZURICH 1 2,000,000.00] 2,097,300.00]

ENTERGY  ARKANSAS INC  4.875% 250,000.00 264 ,400.00]

09/01/66 PFD

ENTERGY LA LLC 5.2500% 7/01/52 788,875.00) 830,843.15

Series

ENTERGY LOUISIANA LLC 4.875000% 125,000.00 131,500.00

09/01/66

PPL 5.9% 04/30/73 PFD 25,000.00 26,160.00

IALLSTATE CORP 5.1% 1/15/53 Series| 153,925.00 169,810.06

IARCH CAPITAL GROUP LTD 5.45% PFD 300,000. 00 313,560.00)

BERKLEY(WR) (WRB) 5.6250% 4/30/53 477,500.00 487,050.00

Series

HARTFORD FINL SVCS GRP 7.875 375,000.00 428,400.00

4/15/

REINSURANCE GRP 6.2% 9/15/42 278,125.00] 309,608.75

Series

REINSURANCE GRP OF AMER 5.75% 150,000. 00 179,160.00

06/15/56

RENAISSANCERE  5.375%  12/31/49 254 ,350.00] 258,928.30

Series E

RNR 6.08% 12/31/49 PFD 200,000.00] 215,600.00]

CENTAUR  FUNDING  (CNTAUR) 9.08 1,500,000.00 1,534,717.50

4/21/20

DUKE ENERGY CORP 5.125% 1/15/73 375,000. 00 382,800. 00

Series

ENTERGY ARKANSAS (ETR) 4.7500% 250,000.00 255,500.00]

6/01/63

SOUTHERN CO 5.25% 12/01/2077 PFD 250,000.00 264,164 .00

ITHE SOUTHERN COMPANY 5.250000% 197,500. 00 209,587.00

20/59



EDINETOOOO
00000000000 DO00O0O((EL2460)
OooooooooooooooooOoood

10/01/76

DOMINION ENERGY 5.25% 07/30/2076 1,000,000.00; 1,061,600.00;
DTE ENERGY CO 6.000000% 12/15/76 500,000.00] 552,600.00]
PFD

DTE ENERGY CO(DTE)5.2500% 625,000.00) 637,500.00)
12/01/62Series

INTEGRYS ENERGY 6.0000% 8/01/73 250,000.00) 279,000.00]

Series

55

38,436,275.00

42,996,312.43

(4,737,763,666)
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