EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 7 19
47 (2018 10 31 2019 5 7 )

03-3241-9511

1/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
( )
(k=272 (=770
Ty
= [ e I — N
wax AR Uv-F @ he s | BE
() AT e FEat
7o @w—wwfﬁ
R
SiLE [LHS SHREFRE THiEES FrUEIE w2 F0F
hIT. 48 FERHEESTEDD MEwIC fAICEER
EWEICL - TR, B M Rl A R T AL i
B nElE T EdLBESMNEUTT

2,000

2/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
I
I
I
1
I
4
I
6
12
http://www.toushin.or.jp/
2013 2 21

3/78



@

@

@

@

®

@

@

® ( ).

4

®) e ()

(LMMF( )... MWF

(2MRF( )... MWF

(3)ETF... 12
32 26 9

@

@

@
&)
®

@
&)

®

4

®)

@

4/78

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
Q)
MMF
MRF
480 ) 12 1 2
4 2
(
@ @
o

®

*



@

@

&)

®

G 12 (
©)
Q)

@

@
®
4
®
(©)
Q)

©)

)] (

(10)

@

@

@

&)

(1) 225

(2)TOPIX

®

@

@

®

4

4 (

))

12

@
5/78

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1992 10 30
2001 3 9
m
] o }
4 —F 75T AT
(#5500
Ut —F 755 F AT
i o
e A SESHEE{EHE0 Fifl
(EitE) B : CEEY
FFHr ot RV AV EETT _ HEE SRS
[7 72k mE A OEEF] (ﬁﬁﬁﬁﬁigfjsﬂ%aféﬁéﬁfﬁ%%ﬁfﬁﬁ#ﬂ

-3 e S

=y
W #IEE- REFICATIENMT. 2HET 0 n AN
[#&E OIELELFIRE, — 6 M|CAT ETICEBEN- oM BEOEEET OIS
LB, RSl aOELE CETAS . R 1 EHFI8PHHICEF ThI a0 ELET.
A, M S EREOIHNCEATS
=35

BRmsit 1. AR — W EMF OE L A — BEHEED
EHELICHETREREOFEDICENET.

ExR

(Zi)

] (2019 5 )m

12

17,180

1959 12
1997 10

2000 11

5,150,693 100

6/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[1] TOPIX( )
TOPIX( )
TOPIX( )
[2]
(
)
( ) ( )
ROE( )
[3]
( )

7/78



10
11

16

8/78

14

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2 2



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

PR - EFRAESRE ERENR - EHEESE
|2 L2 k5 CHEE AR |2 L2 o7 FOU) 2588 il
AE - i
SR
R

TR
s aifEs R

EHAEIEE
4 8 OEEEAE - i, D FOER

EEHE

{ e i kbl
PRIt E MFT

| Br#sEErh

i

HEES - £/
BUATES - &Rd
TR - ERY

oy e U
Tk - HE -
E% - 31 - - B #hEE
JEER - -] B

i

}thtEFr}'

=

e g e

B 24t B

Zhichoz TEFARMEIEE Lok AN AT R AR TS BT A S BRSNS O P T LET.

9/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

10/78



(

)

10

30

®

20

®

11/78

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

(

)

)

)

)

)

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

@

@

20 )

12/78



(

(

20

)

)

10

19

18

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( ® )
® )
10
( ®
® )

236 1 3

341 3 1 7 8

13/78



~ ~

o N\

10

(

50

)

10

( 22 )
50
29 )
)
20
(
) )
100 50

14/78

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®

9 )



13

o

@

®

17

10
18

10 20

15/78

10

50

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37

16/78



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

17/78



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

‘ UZXODFEEN B coazeas—2010858+ 50

7 7 e OOSE RN TR S L TR R T AR R P EEENGRRESS I EOREREODER
e T T ) — Y ) WEAR (N SRl R (EPrE e O PR
. %
0,000 a0 B
55000 — - 1] [n]
10,000 kit 40
5,000 w m
4] a 1]
W -;
&0 e v
. L ; . 60
MIAEER  0ISRSH  MLSESH 075K J0IBESA  X10&5H Wiy B4A  EADN FEIN GiEA TAER WD
I B o+ | cume | viess | ene | came | veas
{mxm )| a10l ars] s w3l e3] 193] e
)| ~19a] A0 4175| Aamal  can] s123] Aa7a
(FEE % FETETT 11.4 78] zn 10 14

« HREFTRBNETE. RENOAEEEBRRELIGOEA +FTOREZIANET 7 FORRERSEM0E A,
RLTHWLTEOTY, 2014 6 A%E 10,000 ELTHENE 20145 6 A0S 2019 45 5 A0 5 FMOSAFICSITS 1 #ll

LTHOEY, CRAECECE - B0 - FEEERFELLE0TY.
« EREREER. 2014 £ 6 BrS 20195 5 A0 SERDEAE  +ARNBICHTLERRSEZRE0 ET.
CEITS | FONEREERLEEDTT, W07 LR SRETTEERENOREET T,

e NS, REMO RSN e s E L TINL TED, Snirdms RE s warsnET.

B - MIERERT (TOPI) (RS
AW : MSC1-KOKUSAT IRER (MEELA. Fes—20
TRER | M5Ol T¥ =500 T=0rw b o P 2ARERS, B3]
B MOMURA-BPI S
EMDIE : FTSE MWIR- =7 » 23 (R<BE ~Aval o G-
CHRRUEHR L P RS - A b RS R S DA - IS0 Ty - J0—UL - T 20 A (B3

BERNLEE ST AOHRROESAESC VT e

SEETHBIEE (TOPDX) (ACMAA) « - « RIEREME (TOPIX) (RS @3 ENEHEESREN (NERIENNLR CHSHETHD. e
CEE SRR, HMMILHT-ET&EWHII R SREIFEO N L Ty T, S8, MR, MR SIS LTS R
RSN NS EOTRE . NESFWESFL J7 - AORTRRRCEET SUSGINECHLTE. BEESHLENL,
IMSCT-KORLICAT SHBE (BESIASy, Ma—2), MSCI TVF—B50 Y—tfra b of T w 2RSS, Fs—A1 - - + MSCI-HOKLISAT Sl (S
&, BA=2), MECI T -5L0F—tro b o LFull [ESls, Fa—2) 13, MSCIHMHRLEMET Y. BRRCHNT A RN
l{-mmm¢uur. B MSCT . MMIOAEE BN T SR LN R NLTUET.
HOMURA-BPT S « - - ROMURA-BF1 BHRCRIRNNE, s Oad ORs L3 7. U8, BRiinntans. NOMURA-BPT Bl ERS.
ﬁgtmu:‘-mﬁmfﬁmfﬁﬂi NOMURA-BPI ISR ML TIFOASENTF O EFAT7 A S HMETRTOREED. - CRirmL—
ket
FTSE PR 2 02 (S B~y SR -] - s FTSE WIS »F 203 (8 AR, A L - Bro— ) 12, FTSE Fhoed Income
LCELHERET. ERFIRORECRSESEEENEOMERN THE TS L 0SS L F o S0 TT, MR FISE Fieed Income LLE @009
HETED. HEICET ST TOREG FTSE Fred Income LLE SFRLTUVET.
WEAHS » Al E - A Fe A T30 im0 =L« F o =S 070 B (F=R) » » « [P« B
R o YT e IR~ I =TT =t 0= T =22 R AR=-20] (COTR R SEUEF) CoUToCl
SRS BB USRS, BLENCET TS Lm. mﬁutmmaﬂam'm'} mnm L e o Lo
AT P 220 0 L HERICMEET £8 S BRI TR RS 0T EREDESL. B NS TRECETEER TR
EHCHS TR EOTERTERL. COCCAFNEMEEN. F—5, TOHOARIZENGEDERIERETH, PMorgan Chase & Co, ROFED
F& LF. ) FEORSIBENIERETSEOTHEDEEA. AENSABLERDL L CERrNE T SFEDEY. BED (D -T2
EEROUF-LERETIROTUHEOFRL. SENCATNdBTaodilc 0T, M rEoRErOzd « 23—~ FRETEARTAHS
LATEWED. ARG 2nD, BRE@T—7 A=08R2R0WaCE0RT. B RIFEDEIRL . Fle=23% ks D=3 tede=, FE
Haf =, RERREC G TUSTREESR0RT.
S LR Morgan Securities LLC (SO T TIPMSLLC) SFUET) (TN w—)) @ SSCWTSIEY. SRMBECEnS| (CCTE 17
OS2k ERGET) COUTOED. EREREERLTTOEDA. BN EEMNEEER. Bu W T0SS -ruoRBOERC LT, E
R R SR RS TR A T 2O S TR ER S TERBOEEC T, MR — AR R, B
FRESLAROTEE DA, MRS 7 LI OUTORE. T—5T 129, FL—F+ 2 ICRTZRREE ST ALY
A MBIZAATES L RASAZMUC LI TRHAINTLETY, TORSRCERE. FLMRCASTSREC OV TRETIEOTIEDETA,
FRER AN LT A~ AN T R TS0, O AT TR — ML T
JPMSLLE k2 MASD, NYSE, SIPC BT Y, PHorgan 3 JP Morgan Chose Bank, NA, IP5], 1P, Morgan Securities ALC,. ERQTOEASSLCEE
HITERETORCMETLETY.

18/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.24  ( )
( 3.0)
2019 10 1 10% 3.3%
1
10,000 110.16 10,000 102
10,000 49.5 10,000 42.5 10,000 10
2019 10 1 10% 1 10,000 112.2
( )
2
120 10,000 5.4 ( 10,000
3
110 120 10,000 3.24 ( 10,000 )
90 110
3
80 %0 10,000 3.24 ( 10,000 )
80 2
10,000 5.4 ( 10,000 )
2

2019 10 1 10% 2 10,000 5.5 3 10,000 3.3

19/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20.315 (
15.315 5 )

( ) ( ) 20.315 ( 15.315
5 ) 20.315

1 2015 12 31

20/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA
« )
15.315 (  15.315 )
| |
]
« )
« ) ( C ) )
1
« ) ( )
| |

21/78



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

i = *
D5 478 BiE O RE BN E RS0 R
AEEREOBEAE LI TREO R sxmous || 2 L B
FE& RE - T 2B AT S ERE DL AP LBt
T ESES P T, W r
@ | | 2
Bl | | &
%i% f 1%
1
&R B
X y
(@i h s R EE S a0 ER L
TERETEH-TVE2BECE. TOTH  oxsnss : :
2EOEIATERES (BRES) 1] % v W e
Bieh, wEebe mEEEE BRIl BL Egﬁigﬁgﬁ
e Rl 5E B RN EE b Y = Al &
TT, Wh. PnEnarlEe (EE e & i g
wERe) BRI 18e, SEeRE - 2 — Bm_
S F DERIEAD S REHES G el I ([ =oTeEis
SES) EERRLF-EN. TOE0EE as | | M
EERRAEE LN ET, L
L L
®) 2019 5
2019 5 31
3,222,576,422 99.79
— 6,582,933 0.20
3,229,159, 355 100.00]
90,289,582 ,040 97 .54
— 2,275,157,371 2.45
92,564,739,411 100.00]

2278



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

1 1,705,157,110f 2.0019) 3,413,554,019 1.8899 3,222,576,422/99.79
99.79
99.79

)
1 964, 400) 2,965.81 2,860,227,164 3,468.00  3,344,539,200( 3.61f
2 641,000f 4,648.07| 2,979,412,870] 4,866.000 3,119,106,000( 3.36]
3 560, 000] 5,830.06/  3,264,833,600 5,257.00 2,943,920,000( 3.18
4 2,195,800 1,397.59]  3,068,828,122 1,300.00] 2,854,540,000( 3.08f
5 691,400] 4,301.18] 2,973,835,852 3,783.00 2,615,566,200] 2.82
6 499,000] 4,466.17| 2,228,618,830| 5,199.00 2,594,301,000( 2.80f
7 175,400 15,229.62 2,671,275,348 14,790.00f 2,594,166,000] 2.80
8 249, 200) 9,255.30 2,306,420,760] 10,250.00f 2,554,300,000( 2.75
9 541,200f 5,403.65 2,924,455, 380 4,705.00f 2,546,346,000 2.75
10 1,043,700f 2,778.16 2,899,565,592 2,416.50 2,522,101,050] 2.72
11 756,900) 3,405.48 2,577,607,812 3,251.00 2,460,681,900( 2.65f
12 184,000 10,849.11 1,996,236,779 13,250.00f 2,438,000,000] 2.63
13 180,600 12,818.97| 2,315,105,982 13,230.00f 2,389,338,000( 2.58
14 738, 200] 3,517.53 2,596,640, 646 2,862.00 2,112,728,400] 2.28
15 246,100] 6,041.04  1,486,699,944 7,558.00 1,860,023,800] 2.00
16 3,510,000 748.634 2,627,691,300] 518.50f 1,819,935,000( 1.96f
17 496,600] 5,293.12 2,628,563,392 3,646.00 1,810,603,600] 1.95
18 761,900) 2,043.52 1,556,957,888 2,312.00 1,761,512,800 1.90
19 1,276,400f 1,426.09 1,820,261,276] 1,360.50] 1,736,542,200] 1.87
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2019 5 1
1 ()

28 (2009 10 30 ) 7,280 7,280 0.5472 0.5472
29 (2010 4 30 ) 7,657 7,657 0.6089 0.6089
30 (2010 11 1 ) 6,322 6,322 0.5272 0.5272
31 (2011 5 2 ) 6,591 6,591 0.5865] 0.5865]
32 (2011 10 31 ) 5,416 5,416 0.5076 0.5076
33 (2012 5 1 ) 5,318 5,318 0.5334 0.5334
34 (2012 10 30 ) 4,888 4,888 0.5141] 0.5141
35 (2013 4 30 ) 6,967 6,967 0.8297, 0.8297
36 (2013 10 30 ) 6,802 6,802 0.8591] 0.8591
37 (2014 4 30 ) 5,746 5,746 0.8235 0.8235
38 (2014 10 30 ) 5,991 5,991 0.9403 0.9403
39 (2015 4 30 ) 5,741 5,792 1.1325 1.1425
40 (2015 10 30 ) 5,192 5,211 1.0977 1.1017
41 (2016 5 2 ) 4,304 4,304 0.9624 0.9624
42 (2016 10 31 ) 4,358 4,358 1.0092 1.0092
43 (2017 5 1 ) 4,266 4,281 1.1147 1.1187
44 (2017 10 30 ) 4,172 4,204 1.2939 1.3039
45 (2018 5 1 ) 4,124 4,156 1.3189 1.3289
46 (2018 10 30 ) 3,509 3,538 1.1758 1.1858
47 (2019 5 7 ) 3,413 3,442 1.1679 1.1779

2018 5 4,046 — 1.2927 —
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6 3,995 1.2867 —

7 4,000 1.3022 —

8 3,985 1.3049 —

9 4,153 1.3687 —

10 3,634 1.2096] —

11 3,651 1.2179 —

12 3,208 1.0730] —

2019 1 3,373 1.1300] —

2 3,427 1.1532 —

3 3,406 1.1543 —

4 3,506 1.1998 —

5 3,229 1.1017, —

1

28 2009 5 1 2009 10 30 0.0000
29 2009 10 31 2010 4 30 0.0000
30 2000 5 1 2010 11 1 0.0000
31 2010 11 2 2011 5 2 0.0000
32 2011 5 3 2011 10 31 0.0000
33 2011 11 1 2012 5 1 0.0000
34 2012 5 2 2012 10 30 0.0000
35 2012 10 31 2013 4 30 0.0000
36 2013 5 1 2013 10 30 0.0000
37 2013 10 31 2014 4 30 0.0000
38 2014 5 1 2014 10 30 0.0000
39 2014 10 31 2015 4 30 0.0100
40 2015 5 1 2015 10 30 0.0040
41 2015 10 31 2016 5 2 0.0000
42 2016 5 3 2016 10 31 0.0000
43 2016 11 1 2017 5 1 0.0040
44 2017 5 2 2017 10 30 0.0100
45 2017 10 31 2018 5 1 0.0100
46 2018 5 2 2018 10 30 0.0100
47 2018 10 31 2009 5 7 0.0100
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28 2009 5 1 2009 10 30 12.3
29 2009 10 31 2010 4 30 11.3
30 2010 5 1 2010 11 1 13.4
31 2010 11 2 2011 5 2 11.2
32 2011 5 3 2011 10 31 13.5
33 2011 11 1 2012 5 1 5.1
34 2012 5 2 2012 10 30 3.6
35 2012 10 31 2013 4 30 61.4
36 2013 5 1 2013 10 30 3.5
37 2013 10 31 2014 4 30 4.1
38 2014 5 1 2014 10 30 14.2
39 2014 10 31 2015 4 30 21.5
40 2015 5 1 2015 10 30 2.7
41 2015 10 31 2006 5 2 12.3
42 2016 5 3 2016 10 31 4.9
43 2016 11 1 2017 5 1 10.9
44 2017 5 2 2017 10 30 17.0
45 2017 10 31 2018 5 1 2.7
46 2018 5 2 2018 10 30 10.1
47 2018 10 31 2009 5 7 0.2
100
2
28 2009 S5 1 2009 10 30 220,410,065 561,215,255 13,304,229,428
29 2009 10 31 2010 4 30 193,368,958 922,191,361 12,575,407,025
30 2010 S5 1 2010 11 1 187,215,986 769,731,300 11,992,891,711
31 2010 11 2 2011 5 2 243,119,289 997,244,182 11,238,766,818
32 2011 5 3 2011 10 31 159,912,871 728,941,053 10,669,738,636
33 2011 11 1 2012 5 1 139,617,804 837,363,163 9,971,993,277
34 2012 5 2 2012 10 30 120,709,161 584,623,493 9,508,078,945
35 2012 10 31 2013 4 30 200,611,983  1,311,078,457 8,397,612,471
36 2013 5 1 2013 10 30 658,630,326/ 1,138,268,289 7,917,974,508

27178



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

37 2013 10 31 2014 4 30 519,556,856 1,459,312,825 6,978,218,539
38 2014 5 1 2014 10 30 352,319, 364 957,950,017, 6,372,587,886
39 2014 10 31 2015 4 30 214,884,351 1,517,289,189 5,070,183,048
40 2015 S5 1 2015 10 30 267,146,293 607,010,174 4,730,319,167,
41 2015 10 31 2016 5 2 110,871,212 368,657,792 4,472,532,587
42 2016 S5 3 2016 10 31 39,320,311 192,887,542 4,318,965,356
43 2016 11 1 2017 5 1 33,786,626 525,361,843 3,827,390,139
44 2017 5 2 2017 10 30 298,082,686 900,699,075 3,224,773,750]
45 2017 10 31 2018 5 1 559,401,402 656,825,695 3,127,349,457
46 2018 S5 2 2018 10 30 50,804,782 193,671,830 2,984,482,409
47 2018 10 31 2019 S5 7 49,671,440 111,489,341 2,922,664,508
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