EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30 13

3,000

1/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

3,000

3.24 3.0

2/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

14

31 19

3/107



19

19

37

19

4/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

11

18 12 29



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1,300

5/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

6/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

12

http://www._toushin.or.jp/

7/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

8/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodnoooooodd

Russell/Nomura
Russell/Nomura Total Market
98 50
Russell/Nomura Mid-Small Cap

Russell/Nomura
Frank Russell Company Frank
Russell Company

9/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodnoooooodd

10/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100
100
2,000 29

A it o 4
...... > JPMep/EVER T GIM:P-F]\@**HT:;:J' A B A
B A-7 IYF=T72E B
. | (| SRR | g

<ARE-T772F> s <=7V F> _—

IRESRE

11/107



10 31
16 16

25 20
27 29

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

TH—J7F

L7k

Al #F XA {EFERE
[ Eitstt ]f

BRERZZHEROR
%-BREOCDUELFIZH
THEH

[ IR ]

BB -EERES(TEBTLNEOER
a—2 MiRE)
FERERMA S —E RS L8
4T HEE)

e

12/107

'y

B




46
60

13

18
20

2,218

30

30

10 18

330

62

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

56,265

100

13/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

(A —F - (c)yR—k241)7A
a —
= Hi S
BHOEE LR O#RE 157105 O B
n 2 EBORHCIENR = WEH = UK I THTy
ERERTE B AT —ae i S —lz &l I
Ll -F =R L B SEREDELE B =T A
S0 FRHEL AR LT L AT A
" REEELLEWE
" ERMHEER
400

70

14/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Is this a business we want to own?
100

Do we want to own it at today*s price?

MBS (FLETFT L, 9FUTa. FL—T a4

HRERTE FHRIE HilF R
ARTE-3: R 2 PR R ETREE BERMCERE P 3 o - BEY
Exfifizii o BB ETMELREL CREDH
FrwiaZo—0OFEA HWT AR A CERME M OENE SRENT
MBoReiE 5A5%E i EmY RS
MBETTARSEI- 5L LER (FEHREO) 2L ) A2 ¥ AR E
Wi - HEMEE~OREER BEXExONRE

) 2T —i 3 RS
PER. PER, EVIEEBITDA, BELA|@Y, EMMLHERERALIZE I SERFEYY—O

ARG (TR, RNk, BRE) B2UERNTE
T (FRIELHAFENCOFRE. At REBAF)

L—F 1 24
Bl 1) XEETORAT74H—A4
Hili f2] F9rRAT4+—4A
Bl 3] =—4%v kAR
Hifi fra) 7Fud—ni7i—AL4
Bl 51 XELT S =T+ —4
Rl E LTHR— k7 UdIz@ARLL

15/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

M :
HHE 1) HAhD < &1y 2] :
3@ (2] il H— k24 UAOPLELYET,
Gl T3 4 Wil (3] 4y

HiEa., VASEE IAELGEERATHEANEITLET,

SHE T4 :
il (5] :

FE s FEELT. HALEEA. .

16/107



10
11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11
10
11
18
19
20
14
14
20
12 17
12 17

13 14

17/107



14

20

21

22

23

25

26

27

14

18/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20



10
11
12

13

14
15
16
17
18
19
20

21

20

12

17

19/107

14

11

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

14

12

13

10

17

14



12

30

20/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



44
44

44

21/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100 50
100 50

17

100

22/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

19

19

23/107



19

24/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



19

19

11

25/107

10

16

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

80

19 59



50

10

26/107

20

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100
100 50

100



14

14

27/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

14



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28/107



19

14 11

80

59

10 20

100 50

10

29/107

20

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

16

59

80



50

30/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



10

31/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

SERE
TFERISTIE. 77 ROBRRUR 2% BRI L edDWEO—2& LT TR IEELL.

<TrUFOaRERREBEHR-EMEEE0HE> <Or RFEENEAES SALOFMBERDOLR>
2013%5R~20 1 8E4RDSEMIBIE. FUFOAERMERE  KOYSTLACHMICSI SEMBER(BAFER) OTELENEE,

PERER L SERTR(FEENOEEERLLLOTY, RS RNARE S A OMTHEEL DT,
EE.UGI][H: (o) ]m[m (201358 ~2018F4A)
—— i PR S ) R
B R EE R H E-—SFEH
30,000 —— —Fiom |
25.000
20,000 Tl
e T i”mll |
oo MMt
5.000 - :
; » -22.0 274
SO14F4H  201SEAH  DOIGS4A  DOITE4E COIEE4H  Truf Ok RAEM ERSE CEEE SAD@ SROE
(W)

Oyl M0 W E R 2, (MM EREOEOT, RIINOSESESENIC 7 /B BLIEH L THELEE0TY .

COPHOF HREE (AR 2. S AREE0 1 SHICEr 2o b S MR ER N ENEHELT, TORERERYLC 0TS, (AR EORSIEN
MOERSERFLSELET. BEND ) RN TIEMBENEEA.)

CHLmA R s S AOEERER (M AFHR) 3, AR E0 1 NSNS FREOEROREN LT SORERENLLCB0TY. (AFRAHEDES
FEFOBREERRLMELEY.)

OIPFELREERE 75 2 - OERE RO, HEOSEMDSRFERSCSHENRERERWT, TNSOTE-BL BVES S TCLTIHREL
EedTE.

OPP/FOHES MR EEEINs SRS R, SRR ST R T THRL TR R E L R SRS IS0 Y.

Co7FE AR RE 7 S AOETICHRT SROTIREDT A,

CHERME AR 2 5 L R MY
BEd- - - TOPIX (R ZA3)
MRS - -MSCIT7 U fl (R 2ihds, Fri—2)
FWMEE - -MSCIT V= v =t 2P A (BYkds, [G5—2)
B=EHH- - NOMURA-BPFI{EH)
ZMEN - FTSEHRNBR- - Ful{<BF. [—2)
WREN - JPELNLEBI-IY—I A=ty d0— UL —2)
CEVMAOBRIE. A~ B ToELSOELTRES NS0 TT, 25 MSCIOY (LA S, BA— 2 SBEUMBCI TV - 89—y
WA TR A ESRS AR R SR TRRELTLRY,

TOPUAWED & S AR 3. Bl WA S5 NS (A (0N T 4 S IS D ODales i T 0 0. RN, IRl . FIF A EERIC RS & ~ T O 2,
W S LT LR, 8. PPN T S S (I R0, (N B RS NS e O TR MW ST . DR ORT R
EWCcERTIVOELARCHLTE. BEERLER .

MSCIDZ0 - RS EUMSCI LT — 24—t o T2 208 . M0 Ine SARELTLET, B 7w M T SlH ORI S L UFERn EMSC
IncidESEE FHBOTRELED A BEEEMSC InciCRELTLET. MECIOX Y R (RLAAN, AN=Z)BLMSCII =908 T =
A YT AESAG. A2 E B R ELIMSCI Do Y B (RS, BRI —2) BEUMSCII T -V T o T2 A (B Sidd.
EHEIL= 2 E SR C TN RS0 T Y,

MOMURA—BPI(ER) 2. FFHES RS EELT LS T, SERNICH T 5—0mei s SO —oanER e Rsat s oemL T L ET.
Fl.BHBEGSHE. NS T AMERE. 26 BN A RS EFET SO TEEC T RDE ARSI T-VINEEA SIS0 TEEDE
tHh.

FTSESPEM- = T2 23 . FTSE Fined Income LLCICEO@E S . #R T BEORSORS ISR ESMIBOHERSTOE RSN Ty
T M T DT =200, EREOHERNSLTED.FTSE Fiked Income LLCE. 4EF—2"0EHERLPREEERHE . SF—20DEHE,
BREN 2B DF RS EREBLE U Au D0 T A T SHE NS OB B 20— UHDHERIRF TSE Fixed income LLCICRELET .
JPELMLGEI-IR -39 — et 00— UL J P ELHA VT — - TIL TS — AR EL TS0, BENEJ P ELY B2 UF—X
ILINA—CRELTLET.,

32/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

AU RAPAS R E ALY 5—
RS, VA KO R SHEFOF 202

ALTSAT7AHM YA EEREM
5| Dl EfEmF=us B AT A DT DT =5

30

33/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodnoooooodd

34/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

37/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

39/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

40/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

41/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.24 3.0
0.5
1.6524 1.53
0.7884 0.756 0.108
0.73 0.70 0.10

42/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.0216
0.02 324 300

43/107



15

49 12 31

0.315

44/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

20.315



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315 15
0.315

20.315 15 0.315

49 12 31

120
80

20
20

45/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

15.315 15
0.315

49 12 31

46/107



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

10

()

22,597,579,242

100.09

20,644,089

0.09

22,576,935,153

100.00

30

10

()

23,807,666,650

98.18

141,500,000

0.58

299,647,278

1.24

24,248,813,928

100.00

47/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30 10
) (@) (@) ) )
1 8,591,582,101 2.6030] 22,363,889,638/2.6302 22,597,579,242/100.09
30 10

(@) (@) (@) (@) (@)
1 915,900 666.00 609,989,400, 751.00 687,840,900|2.84
2 234,100, 2,635.00] 616,853,500 2,938.00( 687,785,800|2.84
3 1,068,700] 587.50f 627,861,250 619.00] 661,525,300(2.73
4 127,500[ 3,965.00 505,537,500( 4,105.00 523,387,500(2.16
5 169,900( 3,050.00 518,195,000( 3,065.00 520,743,500(2.15
6 121,100[ 3,950.00 478,345,000( 4,100.00 496,510,000[2.05
7 322,500 1,387.00 447,307,500 1,400.00f 451,500,000|1.86
8 63,900, 6,780.00] 433,242,000, 6,890.00] 440,271,000/1.82
9 81,100, 5,670.00] 459,837,000, 5,410.00] 438,751,000/1.81
10 64,100, 6,540.00] 419,214,000, 6,790.00] 435,239,000/1.79
11 152,400( 2,653.00 404,317,200( 2,847.00 433,882,800(1.79
12 56,400, 7,270.00] 410,028,000, 7,620.00] 429,768,000/1.77
13 101,500( 3,725.00 378,087,500( 4,110.00 417,165,000[1.72
14 156,800( 2,459.00 385,571,200( 2,589.00 405,955,200[1.67
15 103,100[ 3,745.00 386,109,500 3,865.00] 398,481,500(1.64
16 89,400, 4,120.00] 368,328,000, 4,325.00] 386,655,000/1.59
17 122,500( 2,888.00 353,780,000( 3,150.00 385,875,000[1.59
18 65,100( 5,600.00] 364,560,000 5,870.00] 382,137,000[1.58,
19 92,900 4,020.00] 373,458,000, 4,075.00] 378,567,500|1.56
20 94,500, 3,970.00] 375,165,000, 3,855.00] 364,297,500/1.50
21 21,400(16,785.00]  359,199,00016,930.00] 362,302,000(1.49,
22 149,100( 2,481.00 369,917,100( 2,422.00 361,120,200[1.49
23 30,600/ 10,550.00, 322,830,000/11,460.00] 350,676,000/1.45
24 79,800( 4,640.00, 370,272,000 4,390.00( 350,322,000|1.44]
25 89,200 4,320.00] 385,344,000, 3,805.00] 339,406,000|1.40
26 93,600, 3,010.00, 281,736,000, 3,625.00] 339,300,000|1.40
27 34,700( 8,770.00] 304,319,000 9,740.00] 337,978,000[1.39
28 43,100 8,480.00] 365,488,000, 7,830.00] 337,473,000/1.39
29 103,100( 3,330.00 343,323,000( 3,230.00 333,013,000[1.37
30 15,600/21,910.00(  341,796,000]20,590.00( 321,204,000|1.32
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30 10

24 ( 20 10 20 ) 21,140 21,140 0.5353 0.5353
25 ( 21 20 ) 17,486 17,486 0.4933 0.4933
26 ( 21 10 20 ) 18,228 18,228 0.5949 0.5949
27 ( 22 20 ) 14,867 14,867 0.6038 0.6038
28 ( 22 10 20 ) 10,561 10,561 0.5027 0.5027
29 ( 23 20 ) 10,409 10,409 0.5465 0.5465
30 ( 23 10 20 ) 8,685 8,685 0.5160 0.5160
31 ( 24 20 ) 8,168 8,168 0.5412 0.5412
32 ( 24 10 22 ) 7,001 7,001 0.5109 0.5109
33 ( 25 22 ) 11,625 11,625 0.7776 0.7776
34 ( 25 10 21 ) 33,871 33,871 0.9059 0.9059
35 ( 26 21 ) 80,171 80,171 0.8638 0.8638
36 ( 26 10 20 ) 68,646 68,646 0.9058 0.9058
37 ( 27 20 ) 47,621 53,073 1.0483 1.1683
38 ( 27 10 20 ) 42,973 43,221 1.0401 1.0461
39 ( 28 20 ) 36,818 36,818 1.0355 1.0355
40 ( 28 10 20 ) 29,350 29,350 1.0103 1.0103
41 ( 29 20 ) 21,983 22,626 1.0260 1.0560
42 ( 29 10 20 ) 21,774 21,945 1.2739 1.2839
43 ( 30 20 ) 22,365 22,686 1.3953 1.4153

29 23,566 1.1346

29 22,621 1.1548

29 22,061 1.1783

29 21,855 1.1988

29 22,194 1.2621

29 10 22,351 1.3208

29 11 22,793 1.3650

29 12 23,209 1.4110

30 23,899 1.4535

30 23,275 1.4228

30 23,119 1.4247

30 22,532 1.3997

30 10 22,576 1.4085
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24 0.0000
25 0.0000
26 0.0000
27 0.0000
28 0.0000
29 0.0000
30 0.0000
31 0.0000
32 0.0000
33 0.0000
34 0.0000
35 0.0000
36 0.0000
37 0.1200
38 0.0060
39 0.0000
40 0.0000
41 0.0300
42 0.0100
43 0.0200

51/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



24 34.5
25 7.8
26 20.6
27 1.5
28 16.7
29 8.7
30 5.6
31 4.9
32 5.6
33 52.2
34 16.5
35 4.6
36 4.9
37 29.0
38 0.2
39 0.4
40 2.4
41 4.5
42 25.1
43 11.1
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24 499,863,753 5,344,386,335 39,494,548,035
25 954,807,692 5,002,181,707 35,447,174,020
26 1,347,058,001 6,153,292,021 30,640,940,000
27 299,046,193 6,318,317,016 24,621,669,177
28 84,123,717 3,695,944,628 21,009,848,266
29 496,146,007 2,457,693,670 19,048,300, 603
30 72,798,493 2,286,269,274 16,834,829,822
31 315,992,881 2,058,386,560 15,092,436,143
32 9,302,762 1,398,099,122 13,703,639,783
33 3,171,484,001 1,924,719,741 14,950,404,043
34 27,193,751,588 4,753,286,089 37,390,869, 542
35 65,462,954,039 10,045,031,026 92,808,792,555
36 2,419,245,429 19,443,385,733 75,784,652,251
37 1,204,837,219 31,562,311,927 45,427,177,543
38 5,666,860,901 9,777,838,260 41,316,200,184
39 698,928,583 6,458,367,355 35,556,761,412
40 204,795,618 6,710,215,329 29,051,341,701
41 770,311,387 8,394,974,958 21,426,678,130
42 861,947,263 5,195,882,419 17,092,742,974
43 902,969,005 1,966,194,129 16,029,517,850

53/107



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

http://ww.jpmorganasset.co.jp/

2018 10

1996 10 31

225

39

2016

40

2016 10

41

2017

300

42

2017 10

100

43

2018

200

9,360
1
P008%55 2010858 2012858 2014%58 2016%5H 1]
1
[ Wt A ~ ¥ [ mates
1 |=BUFJU—Z FOhERR 2.8% 5
2 T Rl e L e . 2. 8%
3 | DEEHR=ILT 4 wFR RiTH 27% 14.8%
4 | EFEEREAVE HSA - TN 2.2% 8.9%
5 |EX=YIL—TFi HFER 2.1% o 3
6 | m H—EAR 2.0% -
7 | SHGR—ITF4 TR EMWE 1.9% 6.5%
8 |RS Technologies M 1.8% 44..5%
8 | FUFR=Fii=]LTF « 2 INFER 1.8%
10 [AUVBTIR WAME 1 8%
80%
74.6%
B50%
40% 38.2%
20% —ga% 11.2% T A .
05 — - | e . [ 1.2%
-35% -33%
-20% -11.3%
-40%
-E0%
-80%
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
- 1 x 100

2018 5 10

54/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

55/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.5

56/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10

57/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10 31 33 10 20

21 10 20 10 21 20

20 10 20

10

58/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

59/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

HP http://www.jpmorganasset.co.jp/

60/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10

61/107



10 21

12

59

30

133

20

193

62/107

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38

43 29



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

42 43

29 10 20 ) 30 20 )
22,134,024,845 22,877,090,581
87,566,897 47,548,095
22,221,591,742 22,924,638,676
22,221,591,742 22,924,638,676
170,927,429 320,590,357
87,566,897 47,548,095
12,209,490 12,367,167
174,595,696 176,850,441
1,620,000 1,620,000
446,919,512 558,976,060
446,919,512 558,976,060
17,092,742 ,974 16,029,517,850
4,681,929,256 6,336,144,766
5,647,584,457 6,861,782,207
21,774,672,230 22,365,662,616
21,774,672,230 22,365,662,616
22,221,591,742 22,924,638,676
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42 43
29 21 ( 29 10 21
29 10 20 ) 30 20 )
5,256,453,083 2,540,632,638
5,256,453,083 2,540,632,638
12,209,490 12,367,167
174,595,696 176,850,441
1,620,000 1,620,000
188,425,186 190,837,608
5,068,027,897 2,349,795,030
5,068,027,897 2,349,795,030
5,068,027,897 2,349,795,030
708,943,204 191,959,045
556,973,874 4,681,929,256
66,217,682 350,641,800
66,217,682 350,641,800
129,419,564 533,671,918
129,419,564 533,671,918
170,927,429 320,590,357
4,681,929,256 6,336,144,766
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42 43
( 29 10 20 Y| (30 20 )
21,426,678,130 17,002,742,974
861,947,263 902,969,005
5,195,882,419 1,966,194,129
17,092,742,974 16,029,517,850
1.2739 1.3953
(12,739 ) (13,953 )
42 43
( 29 21 ( 29 10 21
29 10 20 ) 30 20 )
98,725,515 144,853,294

4,260,359,178

8,066,290,844
1,459,427,193
13,884,802,730
17,092,742,974
8,123.21
100.00
170,927,429

2,012,982,691

7,847,093,213
5,024,536,579
15,029,465,777
16,029,517,850
9,376.11
200.00
320,590,357
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4,528,575,419 2,372,062,097
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29 10 20 ) 30 20
980,853 426,769
73,224,455 401,306,697

22,490,391,090
136,444,800
570,891,405
82,423,014

23,571,329,900
136,689,000
280,779,514
137,906,518

23,354,355,617

24,528,438,398

23,354,355,617

24,528,438,398

87,566,897 47,548,095

198 1,176
87,567,095 47,549,271
87,567,095 47,549,271

10,004,298,296

13,262,490, 226

9,403,608,995

15,077,280,132

23,266,788,522

24,480,889,127

23,266,788,522

24,480,889,127

23,354,355,617

24,528,438,398
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SMA

12,956,084,938
552,720,286
3,504,506,928

9,517,145,309

240,680,492

246,472,495

10,004 ,298,296

10,004,298,296
731,792,864
1,332,482,165

8,787,389,791

262,561,683

353,657,521

9,403,608,995

10,004 ,298,296

9,403,608,995

2.3257

(23,257 )

2.6034

(26,034 )
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4,521,606,139 1,820,130,906
8,930,400 4,811,000
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122,500 2,888.00 353,780,000
54,000 3,505.00 189,270,000
56,400 7,270.00 410,028,000

162,400 1,665.00 270,396,000
99,500 3,390.00 337,305,000

126,400 1,249.00 157,873,600
92,900 4,020.00 373,458,000
58,300 4,940.00 288,002,000
45,800 4,300.00 196,940,000

149,100 2,481.00 369,917,100
35,200 4,775.00 168,080,000

8,600 20,560.00 176,816,000
35,300 3,450.00 121,785,000
47,500 6,640.00 315,400,000

103,100 3,745.00 386,109,500
43,100 8,480.00 365,488,000
17,300 7,280.00 125,944,000
56,300 2,532.00 142,551,600
79,800 4,640.00 370,272,000
60,200 2,919.00 175,723,800

127,500 3,965.00 505,537,500
96,400 2,273.00 219,117,200
43,000 4,120.00 177,160,000

152,400 2,653.00 404,317,200
63,900 6,780.00 433,242,000

322,500 1,387.00 447,307,500
24,200 10,480.00 253,616,000

103,100 3,330.00 343,323,000
59,400 3,770.00 223,938,000
15,600 21,910.00 341,796,000

138,400 1,476.00 204,278,400
25,700 6,640.00 170,648,000
31,300 5,720.00 179,036,000

162,700 1,657.00 269,593,900

194,500 1,691.00 328,899,500
19,800 9,840.00 194,832,000
29,800 5,480.00 163,304,000
21,400 16,785.00 359,199,000
89,000 2,180.00 194,020,000
64,100 6,540.00 419,214,000
34,700 8,770.00 304,319,000

130,700 1,652.50 215,981,750

104,200 3,000.00 312,600,000

156,800 2,139.00 335,395,200
94,500 3,970.00 375,165,000
89,400 4,120.00 368,328,000

143,600 575.00 82,570,000
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30,600 10,550.00 322,830,000
50,200 2,407.00 120,831,400
54,200 4,995.00 270,729,000
300 10,350.00 3,105,000
152,100 1,565.00 238,036,500
15,100 17,540.00 264,854,000
59,000 4,565.00 269,335,000
13,700 8,300.00 113,710,000
169,900 3,050.00 518,195,000
40,800 6,000.00 244,800,000
23,200 5,320.00 123,424,000
26,600 5,260.00 139,916,000
93,600 3,010.00 281,736,000
19,800 11,320.00 224,136,000
81,100 5,670.00 459,837,000
108,600 2,258.00 245,218,800
13,200 18,510.00 244,332,000
1,068,700 587.50 627,861,250
101,600 1,321.00 134,213,600
96,900 2,812.00 272,482,800
133,300 1,399.00 186,486,700
915,900 666.00 609,989,400
156,800 2,459.00 385,571,200
101,500 3,725.00 378,087,500
136,600 919.00 125,535,400
33,500 3,325.00 111,387,500
89,200 4,320.00 385,344,000
89,600 2,784.00 249,446,400
234,100 2,635.00 616,853,500
51,200 4,555.00 233,216,000
290,300 1,053.00 305,685,900
65,100 5,600.00 364,560,000
103,100 1,813.00 186,920,300
106,100 1,958.00 207,743,800
87,700 1,679.00 147,248,300
53,700 3,540.00 190,098,000
91,900 1,821.00 167,349,900
121,100 3,950.00 478,345,000
85 23,571,329,900
96.3% 100.0%
23,571,329,900
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2,830( 136,689,000

1 2,830( 136,689,000
0.6% 100.0%
136,689,000

136,689,000

73/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30 10

22,629,430,121

52,494,968

22,576,935,153

16,029,613, 755

1.4085

30 10

24,289,337,489

40,523,561

24,248,813,928

9,219,513,303

2.6302
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58 3,083,004
131 4,098,816
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27 28
29 31 30 31
7,919,624 11,797,632
81,921 24,288
94,878 36,147
2,164,813 2,408,280
1,516,624 1,464,696
4,010,000 4,751,000
14,622 14,055
15,802,485 | 82.1 20,496,100 | 98.6
3,452,553 294,112
60,000 60,000
2,759,853 27
566,849 97,612
46,350 60,699
19,500 75,773
3,452,553 | 17.9 294,112 1.4
19,255,038 | 100.0 20,790,213 | 100.0
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27 28
29 31 30 31
175,021 219,484
1,701,719 1,762,101
1,022,204 1,193,819
679,514 568,282
519,313 539,165
171,122 624,002
564,151 634,004
29,369
3,160,696 | 16.4 3,778,757 | 18.2
270,047 349,014
343,597 308,985
215,556
829,201 4.3 658,000 3.1
3,989,897 | 20.7 4,436,757 | 21.3
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27 28
29 31 30 31

2,218,000 | 11. 2,218,000 | 10.7
1,000,000 5. 1,000,000 4.8

1,000,000 1,000,000
12,088,317 | 62. 13,135,458 | 63.2

33,676 33,676

12,054,640 13,101,782
15,306,317 | 79. 16,353,458 | 78.7
41,176 0. 2 0.0
41,176 0. 2 0.0
15,265,140 | 79. 16,353,456 | 78.7
19,255,038 | 100. 20,790,213 | 100.0
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27 28
28 29
29 31 30 31
10,502,704 12,446,131
6,255,461 5,788,387
930,841 1,430,987
233,636 348,871
17,922,643 | 100.0 20,014,377 | 100.0
4,853,805 6,209,103
206,076 153,740
1,932,704 1,897,150
1,557,743 1,555,380
367,964 324,761
6,996 17,007
259,648 303,836
275,317 286,552
18,593 13,917
224,875 241,049
27,416 28,217
4,432 3,369
7,527,551 42.0 8,850,383 44.2
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27 28
28 29
29 31 30 31
5,191,023 5,064,982
98,502
302,393
3,482,336 3,186,497
761,594 905,378
564,129 670,712
142,286
142,172
425,804 393,358
21,435 17,403
12,137 11,544
175,300 149,516
120,270 140,135
1,157,897 1,114,905
280,167 248,750
452,126 154,442
37,000
53,010 50,426
344,828 331,399
2,369,810 2,062,711
96,976 96,551
10,737,789 | 59.9 9,836,127 | 49.2
342,697 | 1.9 1,327,866 | 6.6

83/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27 28
28 29
29 31 30 31
465,000 454,000
25,787 86,573
17,222 14,113
42,082
36,197 34,949
586,291 | 3.3 589,637 | 2.9
39,665 1,447
25,196
18 4,484
39,684 | 0.2 31,128 | 0.1
203,909 | 1.2 1,886,375 | 9.4
203,909 | 1.2 1,886,375 | 9.4
214,690 | 1.2 839,234 | 4.2
301,667 | 1.7
312,448 | 1.7 1,047,141 | 5.2
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28 29 31

2,218,000| 1,000,000 1,000,000 33,676 (12,367,089 (12,400,766 |15,618,766

312,448 312,448 312,448

312,448 312,448 312,448

2,218,000| 1,000,000 ( 1,000,000 33,676 (12,054,640 (12,088,317 |15,306,317

33,579 33,579 (15,585,186

312,448
7,597 7,597 7,597
7,597 7,597 320,046

41,176 41,176 (15,265,140
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28 29 30 31

2,218,000 1,000,000 1,000,000 33,676 (12,054,640 (12,088,317 15,306,317
1,047,141| 1,047,141| 1,047,141
1,047,141| 1,047,141| 1,047,141
2,218,000 1,000,000 1,000,000 33,676 (13,101,782 (13,135,458 16,353,458

41,176 41,176 (15,265,140

1,047,141

41,174 41,174 41,174

41,174 41,174 1,088,315

2 216,353,456
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17,222 14,112
465,000 454,000
29 31
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672,813
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2,692,009

Q
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JPMAM
Q@
27 29 31
Qa 7,919,624 7,919,624
Q@ 2,164,813 2,164,813
€] 1,516,624 1,516,624
(4 4,010,000 4,010,000
G 2,759,853 2,759,853
G 566,849 565,851 998
18,937,765 18,936,766 998
Q@ 1,022,204 1,022,204
Q@ 679,514 679,514
G 519,313 519,313
(4 270,047 269,540 506
2,491,079 2,490,573 506
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28 30 31
1 11,797,632 11,797,632
@ 2,408,280 2,408,280
G 1,464,696 1,464,696
(4 4,751,000 4,751,000

20,421,609 20,421,609

(1 1,193,819 1,193,819
¢ 568,282 568,282
@3 539,165 539,165
4 349,014 349,014
2,650,281 2,650,281

¢! @ € (4
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4

60,000

93/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

€

27
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10
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7,919,624
2,164,813
1,516,624

4,010,000

521,736

45,113

15,611,062

521,736

45,113

28

30

31

10

10

11,797,632
2,408,280
1,464,696

4,751,000

20,421,609
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27 60,000 28 60,000
27 29 31
(
2,759,853 2,801,030 41,176
2,759,853 2,801,030 41,176
28 30 31
27 30 2
27 30 2
27 28 29 31
786,122 25,787 39,665
28 29 30 31
2,886,126 86,573 1,447
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27 28
29 31 30 31
1,410,557 1,438,648
193,312 185,799
5,642 5,755
13,617 12,545
157,246 240,916
1,438,648 1,376,741
27 28
29 31 30 31
1,506,662 1,596,600
12,053 11,176
43,384 58,590
191,747 175,947
157,246 240,916
1,596,600 1,601,397
27 28
29 31 30 31
1,438,648 1,376,741
1,596,600 1,601,397
157,952 224,656
111,084 163,853
518 104
46,350 60,699
46,350 60,699
46,350 60,699

96/107



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

4
27 28
28 29
29 31 30 31
193,312 185,799
5,642 5,755
12,053 11,176
5,775 18,366
414 414
18,916 13,607
199,628 175,205
(@
27 28
29 31 30 31
51 49
21
28 51
100 100
(6
27 28
29 31 30 31
0.4 0.4
0.8 0.7
27 80,539 28 73,544

97/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27 28
29 31 30 31
« ) « )
19,008 29,529
10,802 40,523
174,097 160,384
2,084 37
205,992 230,473
205,992 230,473
« )

105,620 80,244
106,580 94,199
76,161
9,292 113,576
5,764 12,728
227,256 351,452
227,256 351,452

27 28

29 31 30 31

30.86 30.86
68.83 4.40
153.24 3.16
2.84 0.31
5.67
2.54 0.09
253.23 44 .49

98/107



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27 28 29 31
10,502,704 6,255,461 930,841 233,636 17,922,643
13,233,778 4,688,865 17,922,643
28 29 30 31
12,446,131 5,788,387 1,430,987 348,871 20,014,377
14,455,359 2,072,302 3,486,715 20,014,377

JPMorgan Asset Management (UK) Limited 2,062,917
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17,226,000
JPMAM 4,010,000
18,785,000
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100 17,222 2,403
465,000
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Management
(UK) Limited 1,090,963 314,255
JF Asset 60
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Limited
26,070 532,670
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f ’ 450,778
Holdings LLC 100
JPMorgan Chase Holdings LLC
17,069,000
JPMAM 4,751,000
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3,500
100 14,112 9%
454,000

JPMorgan Asset 24
Management 1,077,595 291,063
(UK) Limited

JF Asset 60
Management 1,708,734 511,882
Limited

73,272,250

1,409,458 116,223
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