EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

29 10 12

03-3241-9511

( 29 10 13 30 10 18 )

1/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

an

0120-753104 ( )
9 5

2/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

http://ww.nomura-am.co.jp/

3.24% 3.0%

29 10 13 30 10 18

0120-753104 ( )
9 5

http://www_nomura-am.co.jp/

3/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://ww.nomura-am.co.jp/

28 8 3 5

1D

a1

4/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

e S s <TH—TrUE>

2bsFy |BR S 2ksEUss [ R 0 e

Mg —-A— Ml — A —T
VoAV a1 Y3555 e
| |
5,000
[

6/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
oopoodgoodooooooodd

I
I
I
2
4
I
6
12
I
I
http://www.toushin.or.jp/
22 7 1

@

@

7/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@

®

@
@
® ( ).

4) - (O C©)
®) . (OO

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

€H)

@

(©)

@ ..

@ .. (
(©)

®

) .. @ @
@D @

@

&)

@

8/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

) .

%) C ).

G) 12 (). 12 ()
® ..

™

@

@
®
4
®
(©)
Q)
©)
)] C D

(10) . ( (
))

Q) » (

@ " 2

@

&)

(1) 225
(2)TOPIX
(©))

@

@

®

O . o &

12 25

9/88



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

19
AbSFI T a— AT
T i
Ab5F U9 a— AT Y T —TrUE
HES I A(EELE e
[HEEEH) - » E:E= ] i
BT b T AUA U St = HHEE (SRR S

[7 7 FmERmEEE] [EHEERRE: BF 52 74— 2 {SREBTHRI =4

F 3

— () ——

[(HEEOEELELUFRRE. ~BEMICEAT
LEH. RESEE0HREE|CHT IS
], —WENE RESEE HEEOE
LR T3]

Eitld. BB — HENE

s
T .l, 25 BB ) THLLI AT B4
AZE

17,180

34 (1959 )12
(1997 )10

12 (2000 )11
15 2003 6 27

12

BFE-IREE BT L3

L

[FFF iR s, EE xR

HIHE-IRAF|ITATTIIL. 3T O3 PAMIET
[CLEFEHO— A RBEOERE T EEE. REIL

FeITeHHCEF ThIE O LELET.

Tt A — TRERET - U
EREOEQISINET.

5,150,693

100

10/88



[1]

M&A

[2]

11/88

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

PBR PER M&A



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| et ]

DIEOSHERlrS [P C_HB(ChI2ETo56 0E2 B)L T v

m

[ b ]

1= LR PR iR

L

TSENFF il
I tsEraaEs|
(HBIEOEL. HEOFHFN-REE. #hyr. E8tFEadISBHLED

b TAA OIEE

12/88



10
11

12
13

14

15

16

17

18

19
20

21

14

20

12

20

16

13/88

16

14

18

14

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12

10

11

16
13



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EHETE- HHETIRE
1L &7 A OUATET- Bih

T AT

- St
opmE |
i g
5 O Sif. 77 F0oER
=HiEE

Mo —T . JEEE1ICLS
[ FAFOFA

)

— RAEMS
BEREREAS
RABKORET 0 LARURTTOEADENR.
ER. E8F

I T
REOBTRRIZ2LTO
EHEEF~HES

[

[j!mﬂﬂllusﬂaﬁ%

r

EAHE A BERAORTATHAE
CEEEMMICHE. E5F

-»

WRENE -F—L4
7R AN ISy BRI EE L, B0
=EHBRRUEREL QASOREE B,

I7 FOEA- BERAROEMNHES

l

BRAEYERS J\

i

/;ﬁﬁiliﬂ;\
(5~10 BIRE)
ARESCHAORFL N
IZhr-LmaEsMFIz o2
( ] #aeruzseons
MEERER IS, T O
Bl 5 R D
BE, 28
BELHAONSEEER

\ DEMOHEES )

2 TSLT A \‘
P EE S
(10~20 REME)
ERATHROSE-1ER
RHRIRFIZEHD
TR OSTERRED
B, AW _)

PRC (Performance Review Committee)
WA TH—TADS . Wil E O

14/88



24

15/88

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€)) )
€)) )
30
)
©) )
25 )
28 8 3
28 8 3
28 8 3
)
)
@

16/88



(

(

(

(

)

)

)

)

@

26

17/88

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@



)

)

)

20

)

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( €)) )
22 )
)
( ©) )
10
( ©)
( ©) )
236 1 3
341 31 7 8
24 )

18/88



(

50

)

50

31

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 )

( 30 )

19/88



€Y)

@

®

(

(

~ ~

15

)

)

o/ N\

10

10

20

100

50

(

50

)

20/88

30

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )
9 )

20



10

10

20

20

19

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37

21/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

22/88



EDINETOOOO

O00OO00000000000000(E12460)
Oooooooooooobooooooad

B UZRODOEBHEEE consoms20174sm% - A

77 ¥ EOENERES LTS EdTH0AELHHEONE IF Y kRN AESS 2 OREREOHR

==l s rnnlREE e — SRR R BRAE (53rF) Bl SRaE ST Bl O FEE
10,000 T
2%, 000 iod 60
2,000 L] &
15,000 B L]
B, S0 40 4
5,000 il Eu)
o L] L
0 30
an -
i i i i o i )

INEESA NERR DAeEN  M1SeeR  EIeEER  J0iTeERA alra® IR ARiBs DA OSER  URER SRR

BR[| aks | GRO6 | CCER | RA0R | SRR
CEL e Ersl  Es0 T3] are FE} ETT ) 417
P UR ] %) ATl o238 ANTSE A ZTA sanl &s123l 2174
T (%) 174 WQ] a0 114 75 w2 6.7|

s HERNGAESEANG, BEMNOSEEEERALESNEY «2TOARESSASYED 7 s FOMBHEL R0 EUA,
LRLTHRLEGOTT. 2012 9 A% 10,000 SLTIESE  « 2012 @ 9 AGS 2017 % 8 A 5 £MOSAECHTS 1 FH

LTEDET. ) DEREORH - B FEREESLEEOT T,
« WMRAEE. 20128 FALS 2T REAO S EMORAE «ERECHELEBE S ENG0ET .
EH1S | FROREEERRLEESNTT. o HIT T L FRESNMTASE TENOREETT.
EFHEEHRRENED ., RN REENRALCEOEAULTHREL TEY. BROoREEN-RG SRErE0ET.
Cmﬂll‘?ﬁ'lﬂllh
M MEAREE [ TOPTN) (A

ﬂ.ﬂ-ﬂ MSCI-ROKLSAL fEE {EH}':' Bo= )
_'Ii'm MEC L= T2 o Fomdpr e of 2 F 9 SRR, FIA=2)
IR A | NOMURA-BR A
DR T NI Ty P (ECEE, AuSRL - BiR-3)
IR P ERNZ - A R R e A D F e P - TR -5 - iy IO s F -2 7 E (B2

iSRS IOERONFERIC LT

L RERE (TOPIX) (KA - - - BERENE (TOP) (N0 B SESRERENERGR (RRENEREN) e Ten, ke
IR, RESOLE, MALCHERCMT ST AT OENL, SRR R L TR, S, SRRG. WREENRSITCL DN S
Rum=ERAENTEE . RREE SRS, J7 2 FORMNEARCEEF SV SNECHLT B REENLEUA,

JMSCTRDELISAL BER (RSGAH. =30 M0 IR =250 F=traib o S L F o S RHAH, Fa=2) v = « MSCI-KOKUSA] IS (REES
B =), MECLIF =500 e Fdra e f L0 O 0 (EREAS, PR G MSCT PARRL EEST T, EMECH TSN, e
B2 - O MECT CRML T, R ME0 2. BNBOMEREET SANELRRERE T SENENL TR,

CIROMUMA-BP DA - - - NOMUBA-B0 IIRCADMETERE. FEESnTasCuN L 27, L. B, NOMURA-EP) EHRC TN
HMHE‘ :I!: I.!EM ERE T 20T @A . NOMUSA-BA BRERLTREASFNT Oy FTEI6 L ARt SRR, - E AL

ERLE

CEF BRI LTy O (MCRE. Aoy SIEL s T =) e o TEF o MR L F 0 08 (RSB A Sl - As-20 ) B Cogroup
Indlew LLC OFEER L2 BEE i R T BROENEORS RRNS T 5T EONSRE TS L C@N T -F oy DAT, Cigroup tndes LLE SR
BTHD, MERCEE 2T -0, Cigooup Index LLC FRLTLVET,

AW ENS S A e b R B A TSR - I =250 T =ty B0 Tt =2 F A [Frs=3R + » « [IPEASTS - B
ke B E s A LT TR - TR =TT Wiy 0= T =22 A B (A=2) (CoTR W ELTREY) EARTCOR
B, ROl ESn, BLENCRETECS0C, Ml L TOHRRANSEOTRD, FRNEDNTENN. SoroRRon
HHIL D r R — S . BUTHECMET L4 rOSRCERTEEE Rn s TEEDEGL. FE. BANSTERCEDIRHTE/rIE
ENCRETRACOTESTRENA. COONENLNREA. F—2, TOROARGENDEOERIEN T, PMogan Chase A Co. BEFRD
Fari (BT, I FEORSENIMEEMETIEOTRADETL. SENIARIANCLCEEENSCAFRTEY. MR/ (D -T2
ERBEOUS- LR SHOTRETECL,. XANCSENSWTOERANC OLT. PN PIOEEAYTL-T L3~ FEARELTHS
Laglont, MREHIRD, BRRT-0e FA—UEFoROTEIANED. B BGOER L -2k IT-S1 -, FE
fid—, EnaiTce > TULHETER0ET.

IR P Morgan Securities LLE (SSTIE TIPMSULE ] SFFLFET) (TERAALA — ) & BECEHT RN, SNERIrams (SoTE 7
OF2 ] eRMFET] OO TR SREE TR e A NGRS, SLOERE T2 DS 0T,
TR S M E A ARG TR BR S T IMEOT L DT, BEAM L - = DN E . R
FRERSENTREDED A BRAN -7 097 FE W TERE, 7-0Fa 4, P—Fa - OCMTaRBEERIRRRERRLED
b BEREETTE S L RIS SMECE D TREERTLETY, 2RSSR nERE. 2L ERCIHRT SMEC DUTRET SRO0TER DENA.
MERREAAS Y- FENTIHE TS, EOMRMITTTERR Y - DMLY,

PMELLE i NASD, NYSE, SIPC DR T V. IPMargan [ 1 Mocgan Ohase Bank, ful, 95T, 1P, Morgam Secutites PLE., 853 T OB 0
HiRRE R SERTY,

3.24 (

23/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(¢ 3.0)

10,000 162(
10,000 150)

C )
250 10,000 70 10,000 70 10,000 10
250 500 10,000 72 10,000 70 10,000
500 750 10,000 74 10,000 70 10,000

750 10,000 75 10,000 70 10,000

24/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
| |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 - -
1 27 12 31
2
NISA
NISA

25/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
15.315 (  15.315 )
| |
[ |
[ 1
| |
| | [ |
i g
DAL STE B o SR (EEN S 550 @R
RELHEOBEEL IR EEOWER exwous || 2 £ B B
FE B T 2SI SRS 258 fip HaRALY
HEERE S 0T, i
@ | | 3
Rif5E &
F X
LY r
(e En koS HEN SRS O ER 9
AEETE- T E2BEIE. TOTEE ossous . g
SEer BN R RS CBRINES) B 4 i W et o
0. BHEehs RTEES BRI ES) B TRELL
E R B RIS B A D E T A = fil ]
B, EnElntiEe (BlNEe) & e % T )
Bt 18 E. SER e EARRT T o ER soem % = ﬁgﬁgg Do
FAlS AR RS (BRI ERS) £ 155 D = 5
LA 5B, T o ikn 2aEn BRI i o %
nET, B0

26/88



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®) ( 29 8 )
29 31
4,607,439,039 99.79
— 9,255,329 0.20
4,616,694,368 100.00
82,739,722,490 98.87
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99.79

Q)
1 488,700] 5,388. 16| 2,633,193,792 5,468.00( 2,672,211,600( 3.19
2 500, 600f 4,186.76f 2,095,892,056| 4,114.00] 2,059,468,400] 2.46]
3 638,900 2,902.70 1,854,535,030] 2,975.00] 1,900,727,500] 2.27
4 1,695, 000f 1,001.19 1,697,017,050] 1,047.00 1,774,665,000( 2.12
5 286,300 6,079.00 1,740,417,700] 6,183.00f 1,770,192,900] 2.11
6 201, 300f 9,182.16f 1,848,368,969 8,560.00f 1,723,128,000( 2.09
7 277,100] 6,195.90 1,716,884,661f 5,860.00f 1,623,806,000( 1.94
8 2,803,800 497.17] 1,393,965, 246 532.40f 1,492,743,120] 1.78
9 777,500) 2,008.10 1,561,299,52]] 1,894.00 1,472,585,000( 1.79
10 197,500 7,766.97 1,533,978,176] 7,370.00f 1,455,575,000] 1.73
11 844, 300) 1,738.02 1,467,410, 286 1,722.00 1,453,884,600 1.73
12 195,200 6,409.73 1,251,179,296| 6,600.00f 1,288,320,000( 1.53]
13 131,700 10,321.90f 1,359,394,230] 9,724.00| 1,280,650,800] 1.53
14 296,600) 3,610.00f 1,070,726,000f 3,778.00] 1,120,554,800( 1.33]
15 247,500 4,702.56f 1,163,883,600] 4,429.00| 1,096,177,500] 1.30
16 1,618,600f 706. 56} 1,143,653,125 674.10f 1,091,098,260[ 1.30]
17 719,100f 1,625.85 1,169,154,626| 1,508.50 1,084,762,350( 1.29
18 664,900 1,694.00 1,126,340,600] 1,627.00 1,081,792,300] 1.29
19 365,800 2,454.00 897,673,200] 2,599.00f 950,714,200] 1.13
20 1,014,900f 930.32 944,181,982 931.00] 944,871,900( 1.12]
21 219, 900] 4,350.60f 956,697, 780) 4,135.00f 909,286,500( 1.08|
22 208,000 4,485.00] 932,880,000] 4,337.00] 902,096,000] 1.07]
23 390, 600f 1,982.34 774,305,344 2,191.00f 855,804,600 1.02
24 979,000 864.00f 845,856, 000] 809.00] 792,011,000 0.94
25 269, 900] 2,876.00 776,232,400 2,884.00f 778,391,600( 0.93]
26 247,600) 3,042.00f 753,199, 200| 3,081.00f 762,855,600 0.91f
27 998, 000f 732.87| 731,404, 260| 757.00f 755,486,000( 0.90|
28 135,800 6,073.86 824,830,772 5,530.00f 750,974,000( 0.89
29 223,000 3,334.00f 743,482,000] 3,327.00] 741,921,000] 0.88]
30 92,100f 7,979.67 734,927,607| 7,991.00f 735,971,100( 0.87|
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29 1
)

8 (2008 7 24 ) 871 886 1.4648 1.4898
9 (2009 7 24 ) 496 499 1.0773 1.0823
10 (2010 7 26 ) 1,220 1,226 1.0265] 1.0315]
11 (2011 7 25 ) 1,210 1,221 1.0958 1.1058
12 (2012 7 24 ) 2,201 2,213 0.9105 0.9155
13 (2013 7 24 ) 1,314 1,340 1.5540 1.5840]
14 (2014 7 24 ) 966 987 1.6364 1.6714
15 (2015 7 24 ) 5,089 5,215 2.0353 2.0853
16 (2016 7 25 ) 4,269 4,336 1.5774 1.6024
17 (2017 7 24 ) 4,620 4,741 1.9019 1.9519
2016 8 4,412 — 1.5880] —

9 4,145 — 1.5911] —

10 4,296 — 1.6780 —

11 4,476 — 1.7736 —

12 4,563 — 1.8236 —

2017 1 4,607 — 1.8318 —

2 4,585 — 1.8473 —

3 4,524 — 1.8363 —

4 4,589 — 1.8594 ]

5 4,590, — 1.8783 —]

6 4,715 — 1.9314 —

7 4,630, — 1.8930 —

8 4,616 — 1.8832 —]
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1
8 2007 7 25 2008 7 24 0.0250
9 2008 7 25 2009 7 24 0.0050
10 2009 7 25 2010 7 26 0.0050
11 2010 7 27 2011 7 25 0.0100
12 2011 7 26 2012 7 24 0.0050
13 2012 7 25 2013 7 24 0.0300
14 2013 7 25 2014 7 24 0.0350
15 2014 7 25 2015 7 24 0.0500
16 2015 7 25 2016 7 25 0.0250
17 2016 7 26 2017 7 24 0.0500
8 2007 7 25 2008 7 24 20.4
9 2008 7 25 2009 7 24 26.1
10 2009 7 25 2010 7 26 4.3
11 2010 7 27 2011 7 25 7.7
12 2011 7 26 2012 7 24 16.5
13 2012 7 25 2013 7 24 74.0
14 2013 7 25 2014 7 24 7.6
15 2014 7 25 2015 7 24 27.4
16 2015 7 25 2016 7 25 21.3
17 2016 7 26 2017 7 24 23.7
100
2
2007 7 25 2008 7 24 51,454,208 405,515,319 595,206,310
2008 7 25 2009 7 24 9,978,856 143,910,884 461,274,282
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10 2009 7 25 2010 7 26 1,121,525,422 393,811,584 1,188,988,120
11 2010 7 27 2011 7 25 518,522,372 603,103,289 1,104,407,203
12 2011 7 26 2012 7 24 2,069,328,424 756,197,341 2,417,538,286
13 2012 7 25 2013 7 24 540,169,202 2,111,601,185 846,106,303
14 2013 7 25 2014 7 24 286,997,569 542,540,143 590,563,729
15 2014 7 25 2015 7 24 3,151,282,403  1,240,978,336 2,500,867,796
16 2015 7 25 2016 7 25 1,209,902,706| 1,004,408,823 2,706,361,679
17 2016 7 26 2017 7 24 441,068,898 718,161,137 2,429,269,440
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