EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2026 13

03-3212-3411

1/75



)

)

)

)

)
3.3

)

3.0

an

03-3212-1805(
https://www.pictet.co.jp)

2/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

2026 14 2027 13

)

03-3212-1805(
https://www_pictet.co.jp)

)
)
10
)
an
12
an

3/75

1D

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)



)

5,000

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

J))

4175



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

( ( )
«C )
(
( ) )
(
( )
( )
)
(https://www.imaj.or.jp/)
o
1982

5/75



)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooodad

gEameOE

S rFEREMEERT MR LERERELTHRE
MAAEERIZAET W R OINES P RS0 L%
AS0% EEEHEER

RRPHERYICEEL GV EELICNLEDONEH
EHN—FEHEFBEILERE BRI SRA (Y
FAT-A2—=)

B fR— 7 A
30-808547

100%

2026

2R

ST, K571 UT 1 DR

REAE A T AR

OFRERROEE. LA TR MAACIRRE D57
SESGIZRTSVAIEER

OHRSTAUTA—EEBLLES LEORE

https://www._pictet.co.jp/featured/esg-portal/esg-fund.html

o 13 (

6/75



EDINETOOOO
O00000000000O0(E10439)
Ooooooooooooooooonoao

2000 14
2011 13
)

& T - AL EELRY—T o F

BT AL ARERL T 7  FILERRR) M =—2

dEHF PR IS ™ ! B aa k0 2 Aedlldy
EZF - Py Al At (77w FOREORTES L UCWREZIT

(77 FOEHORBREEZTHH) <PFHEIERIERH>

BASE AL 2 FF o 8T

BRI - RIS s Rete AR T S RO E iR S R

(SR MRy, WA, — AR I T O B2 7Ty bR PALP-VIToF
fEft R swiciitsidd, HEESE 27Ty v A A A A
AR O L F 2T ) (b oo G 27T 5 %)
B (RRE)
° ( )

(2026 )

1981

7175



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)

)

1986
1987
1997
1997
2011
2022

1227
60

800
763

100

o

28

) )
)

(

)

20

20

20

8/75

25




EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
(
(
)
(
)
(
)
10 )
11 )
18 )
19
20 )
14
16 )
14
(
)
14 )

9/75



16

10/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

28
28
28



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
i T TR BT IO €2
W
TR EES & 00— 5L EEE RS CERAUOSIEES S
BRI EOBRAT. T IF T EERS | EmEtEOERSst
EFI R B L (S—108) 7| BLEEBEEC
b ) BB T R 454 N LS DA FHEE 4= 7SE B 20 (R
8 FHEE O 1R B3 VA
ED5 Pt TET b TR T A
EDF T ok TR0k UEF oF
.'h'. ']‘\. .""'-
CERTITS AT RS &S P D R A A E RS .
SR, b L S | AR, TR BRI EIRETEl LT RFALLANCEAEES
4% AR F o) AR i E
( )

11/75



)

13

17

24

86

49

22

12/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



20

10

10

341

20

13/75

236

(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



(

(

(

(

)

)

)

)

50

(

)

14/75

(

)

130

(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

50



)

10

15/75

100

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

50



)

10

37

16/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

=) A5 DEBREHE =

EE TR

f

EEY A ERERS

ERVUAPQEoAY A
BV 25 DEEE - Srth
(FRghtEy 22, SRV L. Hox -3
DEHE S
- EEOMANIARSE

AL - HAL A pLlizR i

|

ArFoATFLAGE TR AN A LERSE
= REEIRRE BT EOE = A
CIRESEVEL. mEN A KD

B UETFERBIDETF IR
ER b LT oA e A oiiiiE

&

EIS L T oA T A ER

17/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

FPYEDEMRESR ZrvFERBENLHESSALOREEOHRE
HEUBREHEOME (2021558 ~2026%48)
Fi
35,000 1008
BO%
30,000 62.1%
&0% cosn  S5T%
25,000 40%
29 6%
232% 24.5%
788 ON 1538
20,000 S < S 153%  gen
- 0% S8k
5.8% o e R
15,000 20% -T1% 8.7% =6, =5,
-22.8%
10,000 -40%
-60% — RARER
5,000 MR (R Ce— FHREE
- W () 0% — BRER
] 100%
21548 22548 3ELR MH48 15848 2654A FruF BES  EHESE FROE SEEE SAER FERDA

ERYSTE I R RN RE ST RACHRTESL |
SIZfESELEEO T AR TRTORES SN 7 ry FOERHR
LB EEA,

# HRENOSEROEARICE TSI EMOREROTE - BIET7 r o FELUVROARNGEEY S2UOWTRRLE
LOTY.

EREYSZIIOVWTIIH TOESM-ESEHRLTEDZT,
<HHREISIADEE>
B#+#% WA TR (TOPIX) (RL3A )
SR MSCIa2 4 B (RS INEHAS FRE)
FRES MSCIZT =32 — 4y S (R 3IMR YA4., BB
BxEHN NOMURA-BPIEMR
S MmN FTSEf R MR M (Fe< B4, AR
FEEEm JPELHGEI-EMFO—/UL-F1/i—2 774 F(ESRHE)
(FAOENL ARy R LELEEENELT, Pl —-An& BNt Skety BaNLTENET,)

LieamsmconT

MR HFERER(TOPIX) (B8 : REFREHM(TOPIX) (B2 i EFORNFREERICART L2610 BRIRELTO
BEEERTETI Vo b~ F7—C T REAEERLLOTE.ZE. TOPIXCRT R ER. ANHER T OR—DOMTIZ RIS
HIPXEFRE XS PIERONBEE (UTIPXILVOET) CHELEY. P AEROBMESLUEZ 8807 —¥
CEREE. FEEERETILOTERDELA, | PXERESORES L IEESE0EE FESOHHES LJEROSEEI2MAE
MOEROEEL L REAORLETIRNEHLTVEY., BMSCIao 4 RN (RSIRRLAZ) MSCI 378712 M5OI
Inc.A'BR & L @R . B ERHROEAD CMEIATUET . £ BENCHY 2 HEEE LU OMMAMERIZE T
MSClIncICBE LY. BEMSCITVv—2 w7 9——y FERRSINER-RAR) IMSCI TR =204 - 7—y RERIZ.MSCI Inc.d®
MELCEBERT. tROFRETRRSNATVET., F. BERCHT 2EEEE LU O0AEHERIZT~TMSC Inc.I2WRK L
9. ENOMURA-EPIEM:NOMURA-BPIEMRIZE. BHZ s Fa—2v = UH=—FLIHLT 1 I BASHSLRTIENTR
FanfLBANEROEBEAOREERTHERSRYT. —EOEANER BTV THE S ERT— 72 UA0/{7+ -7
YRELEIIHHENE T D E RO MERE TOR—DOEMNRTNT s Ta—2r = U —=FEOXTLT s 2 TRl EICME
LTWET, #-EHREMCERE. Eatt. BT A AEERETILOTRE. 7 FOSRRERICRLT-IREEAL-ZE A,
EFTSE SR8 (< BF) FTSEH RMMAERM (< B3 (£ FTSE Fixed Income LLCICE DR S BEER<ERIEROE
MOoEsSESEEEHROREENTOETALLCMSERTY.EEMIEFTSE Fixed Income LLCOASMETHD ERICHT ST
~TOWAIXFTSE Fixed Income LLCA WL TWET. BJPELAYGBL-EMFO—=ri-F1i—=2 7 P1F:JPELHYGBI-EMY
O—+ib-F4i— 2771 Fid. . PMorgan Securlties LLCA'RELAFL TV BB T. REARR TO 7 — 2w ViR RO R RNL
AT RESRRTOIY -V JRO 55, BRRGANOARCRITANSEER L TRISN BN LORE snTVET. FiERT
¥ fEmiL) PMorgan Securities LLCIZMBLET,

)
3.3 (3.0 )

18/75



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

)
)
2.00 (1.9 )
300 1.0 0.8
0.1
300 0.9 0.9
)
)
(
)

)

(

19/75



)

(

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

1

teiEsmRe (B

s
o =
=
23 Rz
)
( )
)
BiEEe (B
RAHRES ERISES) (R
o %% {8 5
& 22| L |%a
)
(
) (
( ( )
)
( )

20/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

) (
(
( )
( ( )
2026 12 31 20.315 15 0.315 )
2027 20.315 15 0.165 0.15 )
( )
2026 12 31 15.315  ( 15 0.315 )
2027 15.315 ( 15 0.165 0.15 )
( )
2026
( )
(025 4 15 2026 4 13 ) ( )

2.14% 2.09% 0.05%
(
) ( )
C
(ETF) (REIT) ETF REIT
( )
2026 4 30

21/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

1,658,429,232 100.43

— 7,094,196 0.43
1,651,335,036 100.00

— 1,697,855,101 102.82
141,926,104,393 83.72

8,306,419,713 4.90

5,443,386,483 3.21

3,496,312,032 2.06

2,417,198,147 1.43

1,859,702,540 1.10

1,398,604,770 0.83

1,336,265,342 0.79

1,300,647,408 0.77

167,484,640,828 98.80

— 2,036,259,859 1.20
169,520,900,687 100.00

)

117,531,571| 14.2063| 1,669,688,811| 14.1105| 1,658,429,232( 100.43

)

100.43

100.43

)
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1 GILEAD ~ SCIENCES 653,531| 22,198.78|14,507,594,231| 20,664.64|13,504,987,811|7.97
INC
2 VERTEX 168,966| 69,966.92|11,822,032,244| 67,883.46|11,469,997,311|6.77
PHARMACEUT ICALS
INC
3 AMGEN INC 200,335| 56,293.68|11,277,594,823| 54,215.02|10,861,167,594|6.41
4 REGENERON 92,215|120,112.86| 11,076,207,680| 110,085.28| 10,151,514,132|5.99
PHARMACEUT ICALS
5 BIOGEN INC 191,210| 27,747.47| 5,305,593,739| 31,176.60| 5,961,279,254|3.52
6 INCYTE CORP 372,974| 15,407.38| 5,746,555,542| 15,894.64| 5,928,290,816|3.50
7 VIATRIS INC 2,413,285| 2,160.45| 5,213,789,542| 2,401.03| 5,794,389,714|3.42
8 JAZZ 157,841| 31,147.73| 4,916,390,114| 32,065.16| 5,061,198,309|2.99
PHARMACEUT ICALS
PLC
9 SANOFI-ADR 670,523 7,497.57| 5,027,297,082| 7,382.75| 4,950,304,818|2.92
10 ILLUMINA INC 227,059| 19,400.44| 4,405,046,011| 19,306.14| 4,383,633,819|2.59
11 MODERNA INC 592,687| 8,173.23| 4,844,172,973| 7,333.03| 4,346,192,026|2.56
12 EXELIXIS INC 582,548 7,101.26| 4,136,829,296| 7,167.82| 4,175,604,506|2.46
13 ALNYLAM 84,610 51,653.20| 4,370,377,808| 48,307.86| 4,087,328,381|2.41
PHARMACEUT ICALS
INC
14 SUPERNUS 454,625 8,127.92| 3,695,156,367| 7,786.93| 3,540,135,097|2.09
PHARMACEUTICALS
INC
15 INSMED INC 159,238| 24,816.20| 3,951,683,562| 21,657.46| 3,448,690,886|2.03
16 REVOLUTION 146,086| 15,466.40| 2,259,425,635| 22,542.81| 3,293,189,599(1.94
MEDICINES INC
17 NEUROCRINE 156,220 20,671.71| 3,229,335,128| 21,047.97| 3,288,115,389(|1.94
BIOSCIENCES INC
18 IONIS 273,923| 12,055.01| 3,302,146,032| 12,001.98| 3,287,619,381|1.94
PHARMACEUTICALS
INC
19 ALKERMES PLC 600,217 5,350.57| 3,211,504,221| 5,406.74| 3,245,221,404|1.91
20 BIOMARIN 360,222 8,735.34| 3,146,664,834| 8,694.74| 3,132,037,317|1.85
PHARMACEUT ICAL
INC
21 ULTRAGENYX 766,368 3,745.78| 2,870,651,310| 3,878.23| 2,972,151,522|1.75
PHARMACEUT ICAL
IN
22 TRAVERE 438,869 4,660.93| 2,045,539,180| 6,431.63| 2,822,646,976|1.67
THERAPEUTICS INC
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23 BRIDGEBIO PHARMA 216,869| 11,962.13| 2,594,217,148| 11,378.06| 2,467,549,925|1.46
INC
24 BIONTECH SE-ADR 148,378| 15,317.24| 2,272,742,178| 16,290.81| 2,417,198,147|1.43
25 BEIGENE LTD 644,500 3,870.87| 2,494,780,227| 3,668.22| 2,364,170,368|1.39
26 SUMMIT 607,876 3,154.87| 1,917,770,546| 3,340.92| 2,030,867,335|1.20
THERAPEUTICS INC
27 DENALI 668,097 3,084.29| 2,060,611,377| 2,983.25| 1,993,103,048|1.18
THERAPEUTICS INC
28 PTC THERAPEUTICS 186,873| 11,015.58| 2,058,515,453| 10,353.17| 1,934,728,778|1.14
INC
29 ASCENDIS ~ PHARMA 52,637| 38,378.11| 2,020,109,060| 35,330.70| 1,859,702,540|1.10
A/S
30 ZYMEWORKS INC 409,160 4,294.14| 1,756,990,962| 4,463.65| 1,826,348,548|1.08
)
0.77
98.03
98.80
)
10,506,001.10 1,667,437,901 1,675,108,333 101.44
1,115,365.70 22,680,180 22,746,768 1.38
2026 4
1
17 (2017 4 13 ) 1,440 1,440 23,075 23,075
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18 (2018 4 13 ) 1,257 1,257 23,558 23,558
19 (2019 4 15 ) 2,717 2,717 23,352 23,352
20 (2020 4 13 ) 2,807 2,807 23,101 23,101
21 (2021 4 13 ) 2,448 2,448 27,988 27,988
22 (2022 4 13 ) 1,755 1,755 27,277 27,277
23 (2023 4 13 ) 2,606 2,606 26,926 26,926
24 (2024 4 15 ) 2,367 2,367 23,100 23,100
25 (2025 4 14 ) 1,614 1,614 21,148 21,148
26 (2026 4 13 ) 1,690 1,690 29,414 29,414
2025 4 1,709 — 22,410 —
5 1,670 — 22,299 —
6 1,571 — 22,343 —
7 1,637 — 23,546 —
8 1,666 — 24,507 —
9 1,661 — 24,759 —
10 1,768 — 27,082 —
11 1,858 — 29,491 —
12 1,767 — 29,269 —
2026 1 1,777 — 29,877 —
2 1,752 — 30,494 —
3 1,622 — 28,209 —
4 1,651 — 29,049 —

17 2016 4 14 2017 4 13 0

18 2017 4 14 2018 4 13 0

19 2018 4 14 2019 4 15 0

20 2019 4 16 2020 4 13 0

21 2020 4 14 2021 4 13 0

22 2021 4 14 2022 4 13 0

23 2022 4 14 2023 4 13 0

24 2023 4 14 2024 4 15 0

25 2024 4 16 2025 4 14 0

26 2025 4 15 2026 4 13 0
17 2016 4 14 2017 4 13 4.13
18 2017 4 14 2018 4 13 2.09
19 2018 4 14 2019 4 15 0.87
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20 2019 4 16 2020 4 13 1.07
21 2020 4 14 2021 4 13 21.15
22 2021 4 14 2022 4 13 2.54
23 2022 4 14 2023 4 13 1.29
24 2023 4 14 2024 4 15 14.21
25 2024 4 16 2025 4 14 8.45
26 2025 4 15 2026 4 13 39.09
x 100
17 317,087,009 179,985,129
18 98,313,850 188,477,321
19 840,023,501 210,151,034
20 713,090,665 661,454,415
21 378,154,931 718,643,399
22 80,998,754 312,333,276
23 513,038,137 188,538,775
24 287,178,489 230,447,827
25 63,449,758 324,849,628
26 12,844,944 201,666,321
(2026 30 )

A — B ()

35,000
30,000
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25 26
2025 4 14 2026 4 13
28,938,517 26,928,235
1,569,303,883 1,687,724,081
37,137,839
1,230,000
277 442
1,635,380,516 1,715,882,758
1,635,380,516 1,715,882,758
287,902 5,983,180
38,188 1,278,392
1,067,909 956,070
19,222,286 17,209,108
185,322 239,914
20,801,607 25,666,664
20,801,607 25,666,664
763,452,938 574,631,561
851,125,971 1,115,584,533
104,515,785 219,387,937
1,614,578,909 1,690,216,094
1,614,578,909 1,690,216,094

1,635,380,516

1,715,882,758
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25 26

2024 4 16 2025 4 15

2025 4 14 2026 4 13
25,294 128,272
65,928,429 854,690,198
7,439,021 255,283,193
58,464,114 599,535,277
2,369,976 1,869,979
42,659,348 33,659,399
410,764 525,382
45,440,088 36,054,760
103,904,202 563,480,517
103,904,202 563,480,517
103,904,202 563,480,517
56,207,940 94,337,169
1,342,517,965 851,125,971
96,871,371 20,573,904
96,871,371 20,573,904
428,151,223 225,258,690
428,151,223 225,258,690
851,125,971 1,115,584,533
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12 133 60 61
42 2025 4 13 2025
15 364
25
2025 4 14 2026 4 13
25 26
2025 4 14 2026 4 13
1,024,852,808 763,452,938
63,449,758 12,844,944
324,849,628 201,666,321
763,452,938 574,631,561
25 26
2024 4 16 2025 4 15
2025 4 14 2026 4 13
A 0 A 12,065,799
B 0 B 130,182,890
C 1,378,434,367 C 1,039,057,815
D 104,515,785 D 77,139,248
E=A+B+C+D 1,482,950,152 E=A+B+C+D 1,258,445,752
F 763,452,938 F 574,631,561
10,000 G=E/Fx 10,000 19,424.23 10,000 G=E/Fx 10,000 21,900.02
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
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25 26
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156,465,689

156,465,689

659,318,364

659,318,364

1,580,725,257 1,543,875,320 36,849,937
1,552,920,654 1,516,748,685 36,171,969
27,804,603 27,126,635 677,968
1,580,725,257 1,543,875,320 36,849,937
1,684,134,901 1,690,118,081 5,983,180
1,661,528,801 1,667,437,901 5,909,100
22,606,100 22,680,180 74,080
1,684,134,901 1,690,118,081 5,983,180
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25 26
2025 4 14 2026 4 13
2.1148 2.9414
21,148 29,414

118,801,101 1,687,724,081
118,801,101 1,687,724,081

2025 4 14 2026 4 13

941,927,493 1,095,486,512
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691,185,340 1,245,656,614
124,983,190, 020 168,588,125,815
346,757,577 _
6,627 20,476
126,963,067,057 170,929,289,417
126,963,067, 057 170,929, 289,417
178,700,000 17,370,000
178,700,000 17,370,000
178,700,000 17,370,000
14,684,006,713 12,030,740,537
112,100, 360, 344 158,881,178, 880
126,784,367,057 170,911,919,417
126,784,367,057 170,911,919,417

126,963,067,057

170,929,289,417

12 133 60 61
2025 4 14 2026 4 13
2025 4 14 2026 4 13
21,830,263,238 14,684,006,713
367,760,680 1,291,870,834
7,514,017,205 3,945,137,010
14,684,006,713 12,030,740,537
181,754,405 118,801,101
13,550,980,488 10,740,299,113
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98,111,350 107,541,368

853,148,722 782,839,233

11,748 281,259,722

14,684,006,713 12,030,740,537
2024 4 16 2025 4 15
2025 4 14 2026 4 13
2024 4 16 2025 4 15
2025 4 14 2026 4 13
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2025 4 14
9,855,324,438
9,855,324,438
2026 4 13
33,271,121,745
33,271,121,745
2025 4 14 2026 4 13
1 8.6342 14.2063
1 86,342 142,063
GUARDANT HEALTH INC 96,525 78.60 7,586,865.00
10X GENOMICS INC-CLASS A 204,053 23.27 4,748,313.31
ABIVAX SA-ADR 33,265| 126.14 4,196,047.10
ACADIA PHARMACEUTICALS INC 300,179 21.74 6,525,891.46
AGIOS PHARMACEUTICALS INC 174,605 32.92 5,747,996.60
ALKERMES PLC 597,268 33.36 19,924,860.48
ALNYLAM PHARMACEUTICALS INC 84,291 322.11 27,150,974.01
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AMGEN INC 218,500| 351.02 76,697,870.00
AMNEAL PHARMACEUTICALS INC 336,958 12.54 4,225,453.32
ARCUTIS BIOTHERAPEUTICS INC 147,421 24.21 3,569,062.41
ARGENX SE - ADR 10,536 799.65 8,425,112.40
ARROWHEAD PHARMACEUTICALS IN 43,881 65.14 2,858,408.34
ASCENDIS PHARMA A/S - ADR 61,131| 239.28 14,627,425.68
BEAM THERAPEUTICS INC 277,631 27.43 7,615,418.33
BIOCRYST PHARMACEUTICALS INC 836,110 9.56 7,993,211.60
BIOGEN INC 194,069 172.97 33,568,114.93
BIOMARIN PHARMACEUTICAL INC 290,728 54.53 15,853,397.84
BIONTECH SE-ADR 148,378 95.50 14,170,099.00
BRIDGEBIO PHARMA INC 215,473 74.59 16,072,131.07
CENTESSA PHARMACEUT ICALS-ADR 96,910 39.48 3,826,006.80
COGENT BIOSCIENCES INC 131,829 36.37 4,794,620.73
CRINETICS PHARMACEUTICALS IN 158,566 39.44 6,253,843.04
CRISPR THERAPEUTICS AG 137,384 51.22 7,036,808.48
CYTOKINETICS INC 91,832 65.01 5,969,998.32
DENALI THERAPEUTICS INC 668,097 19.23 12,847,505.31
ERASCA INC 323,679 17.01 5,505,779.79
EXELIXIS INC 578,204 44.27 25,597,091.08
GILEAD SCIENCES INC 615,282| 138.99 85,518,045.18
GRAIL INC 47,661 45.63 2,174,771.43
HARMONY BIOSCIENCES HOLDINGS 122,339 28.89 3,534,373.71
ILLUMINA INC 216,893 120.93 26,228,870.49
IMMUNITYBIO INC 835,282 7.28 6,080,852.96
INCYTE CORP 370,878 96.07 35,630,249.46
INDIVIOR PHARMACEUTICALS INC 290,586 30.54 8,874,496.44
INSMED INC 158,542 154.81 24,543,887.02
IONIS PHARMACEUTICALS INC 272,573 75.17 20,489,312.41
JAZZ PHARMACEUTICALS PLC 162,713 194.20 31,598,864.60
KYMERA THERAPEUTICS INC 84,692 85.05 7,203,054.60
LIGAND PHARMACEUTICALS 17,615| 204.92 3,609,665.80
MADRIGAL PHARMACEUTICALS INC 8,361| 519.61 4,344,459.21
MODERNA INC 588,901 50.96 30,010,394.96
NEUROCRINE BIOSCIENCES INC 155,451 128.89 20,036,079.39
PRAXIS PRECISION MEDICINES 1 25,363| 316.14 8,018,258.82
PTC THERAPEUTICS INC 209,770 68.69 14,409,101.30
REGENERON PHARMACEUTICALS 92,601 748.87 69,346,110.87
REVOLUTION MEDICINES INC 146,086 96.43 14,087,072.98
RHYTHM PHARMACEUTICALS INC 86,151 84.39 7,270,282.89
ROYALTY PHARMA PLC- CL A 86,607 47.90 4,148,475.30
SANOFI-ADR 647,102 46.76 30,258,489.52
SCHOLAR ROCK HOLDING CORP 53,215 49.96 2,658,621.40
SUMMIT THERAPEUTICS INC 607,876 19.67 11,956,920.92
SUPERNUS PHARMACEUTICALS INC 452,640 50.68 22,939,795.20
SYNDAX PHARMACEUTICALS INC 333,110 24.44 8,141,208.40
TARSUS PHARMACEUTICALS INC 32,448 72.56 2,354,426.88
TERNS PHARMACEUTICALS INC 79,206 52.63 4,168,611.78
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TRAVERE THERAPEUTICS INC 509,748 28.96 14,762,302.08
TWIST BIOSCIENCE CORP 157,392 47.91 7,540,650.72
ULTRAGENYX PHARMACEUTICAL IN 718,781 23.30 16,747,597.30
UNITED THERAPEUTICS CORP 11,553 571.73 6,605,196.69
VERA THERAPEUTICS INC 57,650 45.04 2,596,556.00
VERTEX PHARMACEUTICALS INC 176,857 436.27 77,157,403.39
VIATRIS INC 2,513,039 13.47 33,850,635.33
XENON PHARMACEUTICALS INC 142,933 58.40 8,347,287.20
ZYMEWORKS INC 287,075 26.32 7,555,814.00
17,832,475 1,038,186,503.06
165,985,258,109
BEIGENE LTD 674,400| 189.10 127,529,040.00
674,400 127,529,040.00
2,602,867,706
18,506,875 168,588,125,815
168,588,125,815
64 100.0% 98.5%
1 100.0% 1.5%
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)
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20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
)
( )
( )
2026 (
)
()
120 4,511,648,137,496
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( )
40 41

(2024 12 31 ) (2025 12 31 )
3,981,558 5,192,885
113,778 134,617
4,603,057 6,379,807
449,566 548,022
357,088 -
208,806 145,973
9,713,857 12,401,306
637,774 571,917
287,731 254,100
925,506 826,018
1,024 928
1,024 928
6,112 7,182
457,872 460,802
64,485 305,915
758,163 763,676
1,286,633 1,537,576
2,213,164 2,364,523
11,927,021 14,765,830
( )

40 41

(2024 12 31 ) (2025 12 31 )
41,509 46,324
2,596,736 3,791,572
870,205 1,165,653
78,368 433,597
761,094 1,065,927
169,568 176,693
4,517,482 6,679,769
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(2024 ( 2025

2024 12 31 )

2025 12 31 )

49/75

25,459,296 26,885,007
1,646,887 1,957,049
27,106,183 28,842,057
15,935,791 17,230,866
345,894 219,440
263,552 259,103
3,645,972 3,250,673
500,972 480,284
121,435 128,608
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433,673 414,110
619,851 953,742
107,267 78,603
87,827 104,519
560,566 556,185
78,885 34,169
151,690 152,819
37,668 14,904
47,872 48,971
52,754 79,057
297,958 348,315
4,971,481 5,368,694
1,179,775 1,757,852
4 25
23 -
335 536
1,737 1,381
2,100 1,943
57,706 57,548
63,739 18,691
2,827 734
124,272 76,974
1,057,603 1,682,821
1,057,603 1,682,821
247,510 512,423
83,550 5,749
331,060 506,673
726,542 1,176,147
)
40 ( 2024 2024 12 31 )
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200,000| 50,000 4,387,446| 4,437,446 4,637,446 1,976 1,976| 4,639,422
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