EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

29 13

03-3212-3411

3,000

1/84



)

)

)
3,000

)

)
3.24 (

)

3.0

an

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0120-56-1805(
http://www._pictet.co.jp)

2/84



)
29 14 29

)

0120-56-1805(
http://www_pictet.co.jp)

)

10

an

12

13

3/84

an

1D

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)



)

3,000

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

J))

4/84



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

))

(

)

(http://www_toushin.or.jp)

5/84



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooodad

NAFEEMET?

» BEADETLEOBREORSELS-FAOREIC
EiEMEATSGELTEMT S8

« ADFHORENCEROAGEEEFALTESRS

NAFTEEZDA) VL ?

e EOBNESABIZELRALATIERT 210, L8
BIERA DALY

- HA-EFOEMRELRD

» AERODETHATLOT, HIZELLY

6/84



)

)

R FR
-—
EEFS LN~
TR 2 A E Fhik

-

i )

e il el R

28 11

13 (

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

A E RS EDET |

T b SR |

7 v R A |

= 7 U

12
23

14
13

7/84



Es7 .

EDINETOOOO
000000000000 0O(E10439)
Ooooooooooooooooonoao

A A ERE G —77 - F

By« A AERER T 7> FOLEFERBER M a—R

PR A D 2 72T

B |

DI, . —SRRDIATOM
Faftit e SR A S, MBeB L
T — AR e D I AL 24T 5 8

HE ()

( 28 11 )
56

61
62

23

b2 R R S {?Typmﬁggﬁgﬁggfﬁkﬁﬁﬁ}
(77 o FOMEROIEE &7 2 %)
BEFFAT 4 + -
(RIS

B - ISR SE I B g SR R S R R o E R AR S AR

EX2F Ty bR Ad b IFaF
o Bl LAV ST P S e e S
(o REREITH)

8/84



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

80

02-00

800

100

9/84



)

)

28

(
)
) )
)
)
(

(

)

10/84

20

10

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

25 26



16

11
18
19
20 )
14
16 )
14
(
)
14
( 28
( 28
( 28
( )

11/84

EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)

)



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
( )
)
S T LEEREI A
v
CIEEHEER S CERVAERERS
(ERIRED CEEERSE S (DRI

T R DB RIE. > (B > 1B R E Bt
pL S e R =T b=l ot N - X HLUHERB RS C
SRR TOES R ioSiER) A TER

TR \/ A

B 5T Plrgk- 740k T2 IA
EHT Ploy b 20 b UET

A

K W AR
(ABIZE

B, FL—T 0 :;jl:f%:-?ﬁﬁfﬁﬁﬁﬂ

e e L ST i e

'

L TFFAF AL VT AVATERS D
(D2 ED
iEmEaiRAI- 1508 SEERIRN, I EHERSTA oL T,

ArRRE i B

12/84



)

)

28 11
)
13 ( )
)
( )
( )

13/84

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

10



(

(

(

)

)

)

17

24

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
( (
) )
86 ) (
( 49 22 ) )
( )
20
(
)
( )
( )
10
( )
236
341
) ( )
10
( )
10 20
)
( )
(
)
)
)

14/84



(

)

15/84

(

)

(

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( 130

50

50

10

100 50

16/84



)

10

37

17/84

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO

O00O00000000000O(E10439)
Oooooooooooobooooooad

< U = & o EERIE >

MR AL OE=51 ¥
- WY A2 O

1l il |

EAEENSOMFRROE= Y

AT, 8BRS F2 A

(A2 F—wADEBERLEL) #5 L VR 7 Al LR 00 BT i
- EEOHMANRSR - W b L—F g e ORI
1 T4
| EMEEsLMY L RE | | GERBEEOWMERE |
28 11
(2011 11 2016 10 )
30,000
8256%
25,000 | 65.0% B57%
47 4% 437%
— 49%
N Bl B on BE
15,000 : e BRSO
: 0.5% _
p— 12.3% g
17.5% A7.4%
10000 4 253% 420% 274%
<« REXBRAR
5000 + G FHRMEE
e AF W3R AR (G 1) 1 .pov — BNRTER
— I )
0 ; ' : ' -100%
TE0A 125108 1355108 145E10R 155108 165E10R8 JrvF BAE dEE WEREE BEEMR cOER KREN
2011 11 2016 10
(TOPIX) ( )
uscl ( )
MSCI ( )
NOMURA-BPI
( )
JpP GBI-EM ( )

18/84



EDINETOOOO
O000O0000O00O0oo(EL439)
oooooooooogoodooodd

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS TS EEmEEmEmmEmmEm=- 1
1 1
1 1
: [ (TOPIX)( ) (TOPIX) :
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1 1
1 MSCI Inc. = MSCI ( ) NMSCI 1
1 1
:MSCI Inc. :
: MSCI Inc. = NOMURA-BPI NOMURA-BPI :
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28 11
28 10 31
)
) )
1,108,890,600 101.29
( — 14,157,033 1.29
( 1,094,733,567 100.00
) )
— 1,127,371,821 102.98
)
(
) )
10,708,675,937 70.35
1,579,900,403 10.38
1,230,288,910 8.08
556,723,635 3.66
479,263,211 3.15
277,342,851 1.82
183,319,930 1.20
97,529,628 0.64
15,113,044,505 99.29
( — 108,225,093 0.71
( 15,221,269,598 100.00
)
) Q) ) ) ()
1 272,615,449| 4.4334 1,208,625,255| 4.0676 1,108,890,600| 101.29

22/84



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(D)

101.29

101.29

) ) ) ) )

1 CELGENE CORP 142,153|11,136.44|1,583,078,814|10,894.95|1,548,750,396|10.17
2 AMGEN INC 88,050]16,685.61|1,469,168,632|15,223.57|1,340,435,761| 8.81
3 GILEAD SCIENCES INC 154,579 9,735.26(1,504,867,731| 7,747.05(1,197,532,293| 7.87
4 BIOGEN INC 31,698(28,649.37| 908,127,961|29,742.49| 942,777,461 6.19
5 MYLAN NV 212,984| 4,695.48(1,000,062,601| 3,899.74| 830,582,948| 5.46
6 QIAGEN N.V. 289,073| 2,431.46| 702,872,049| 2,592.13| 749,317,455| 4.92
7 UNITED THERAPEUTICS CORP 59,311(12,209.87| 724,179,877|12,388.16| 734,754,181 4.83
8 JAZZ PHARMACEUTICALS PLC 57,300]14,330.58| 821,142,249(11,912.09| 682,563,101| 4.48
9 REGENERON PHARMACEUTICALS 15,940(42,174.47| 672,261,160|37,312.33| 594,758,601| 3.91
10 SHIRE PLC-ADR 30,583]19,159.45| 585,953,664(18,203.69| 556,723,635| 3.66
11 ACTELION LTD-UNSP ADR 127,028| 4,083.87| 518,766,968| 3,772.89| 479,263,211| 3.15
12 BIO-TECHNE CORP 39,760]10,202.72| 405,660,514(10,592.95| 421,175,978| 2.77

IRONWOOD PHARMACEUTICALS

13 e 262,400 1,251.20f 328,315,060| 1,383.10f 362,926,332| 2.38
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MOMENTA PHARMACEUTICALS
14 e 284,829 1,072.24| 305,405,211| 1,193.30f 339,888,382| 2.23
15 :\;EXION PHARIACEUTICALS 22,989|15,262.82| 350,877,179|14,217.96] 326,856,852 2.15
16 ILLUMINA INC 19,443|17,358.92| 337,509,662|14,536.74| 282,637,871| 1.86
17 GRIFOLS SA-ADR 182,406| 1,623.84| 296,198,554| 1,520.47| 277,342,851| 1.82
18 \I/EETEX PARVACEUTICALS 33,337| 9,069.62| 302,354,242| 8,135.03| 271,197,788| 1.78
19 l:;ZRAGENYX PHARNACEUTICAL 38,037| 7,552.86| 287,288,443| 6,566.33| 249,763,616 1.64
20 HORIZON PHARMA PLC 117,600 1,599.15| 188,060,430 1,871.75| 220,117,918| 1.45
21 RADIUS HEALTH INC 47,921| 4,243.94| 203,374,035 4,518.41| 216,527,080| 1.42
22 IMPAX LABORATORIES INC 92,985| 3,369.17| 313,283,044| 2,170.60| 201,833,427 1.33
23 THERAVANCE BIOPHARMA INC 68,774 2,421.06| 166,506,559 2,665.54| 183,319,930 1.20
24 ALKERMES PLC 34,228| 4,500.06| 154,028,391| 5,348.90| 183,082,444 1.20
25 BLUEBIRD BIO INC 33,697| 5,388.83| 181,587,464| 5,216.78| 175,790,004 1.15

BIOMARIN PHARMACEUTICAL
26 e 18,190| 8,922.28| 162,296,389| 8,507.29| 154,747,638| 1.02
27 KITE PHARMA INC 29,447| 5,254.04| 154,715,897| 4,675.70| 137,685,556] 0.90
28 INCYTE CORP 14,966| 8,149.04| 121,958,679| 9,136.45| 136,736,138 0.90
29 MYRIAD GENETICS INC 65,096| 3,847.90| 250,483,541 2,061.54| 134,198,503 0.88
30 ACORDA THERAPEUTICS INC 70,900| 2,853.98| 202,347,740 1,856.02| 131,591,960 0.86
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)
99.29
99.29
) ) )
10,771,754.50 1,097,026,306 1,127,371,821 102.98
)
)
28 10
( ) )
( 19 13 ) 2,296 2,296 11,048 11,048
( 20 14 ) 1,887 1,887 11,295 11,295
( 21 13 ) 1,234 1,234 9,113 9,113
10 ( 22 13 ) 1,333 1,333 10,454 10,454
11 ( 23 13 ) 1,072 1,072 10,720 10,720
12 ( 24 13 ) 897 897 10,605 10,605
13 ( 25 15 ) 1,037 1,037 13,930 13,930
14 ( 26 14 ) 1,055 1,055 19,402 19,402
15 « 27 13 ) 1,307 1,307 28,452 28,452
16 ( 28 13 ) 1,079 1,079 22,160 22,160
27 10 1,222 — 24,450 —
11 1,285 — 25,619 —
12 1,250 — 25,738 —
28 1,020 — 21,245 —
1,028 — 21,070 _
1,015 — 20,805 _
1,076 — 22,487 —
1,069 — 22,337 —
976 — 21,076 —
1,048 — 23,204 —
1,025 — 22,687 —
1,049 — 22,573 —
10 1,094 — 20,594 —
)
)
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18 14 19 13 0
19 14 20 14 0
20 15 21 13 0
10 21 14 22 13 0
11 22 14 23 13 0
12 23 14 24 13 0
13 24 14 25 15 0
14 25 16 26 14 0
15 26 15 27 13 0
16 27 14 28 13 0
28 14 28 10 13 —
)
18 14 19 13 10.77
19 14 20 14 2.24
20 15 21 13 19.32
10 21 14 22 13 14.72
11 22 14 23 13 2.54
12 23 14 24 13 1.07
13 24 14 25 15 31.35
14 25 16 26 14 39.28
15 26 15 27 13 46.64
16 27 14 28 13 22.11
28 14 28 10 13 2.61
) ( ( ) ( N+ ( )x 100
)
) )

5,810,000 671,570,000

14,920,000 422,530,000

4,700,000 321,600,000

10 325,870,000 404,680,000

11 67,170,000 342,250,000

12 35,950,000 190,090,000

13 68,690,000 170,740,000

14 212,830,000 413,080,000

15 75,677,641 160,441,035

16 124,445,483 96,933,441

64,375,215 67,839,110

(2016 10 31 )
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15 16
27 13 28 13

20,197,989
1,305,859,306 1,023,969,992
11,646,568 38,988,146
2,421,533 17,104,877
1,319,927,407 1,100,261,004
1,319,927,407 1,100,261,004
78,413
9,315,832
645,125 607,258
11,612,238 10,930,545
252,498 237,370
12,588,274 21,091,005
12,588,274 21,091,005
459,486,606 486,998,648
847,852,527 592,171,351
631,260,528 517,830,857
1,307,339,133 1,079,169,999
1,307,339,133 1,079,169,999

1,319,927,407

1,100,261,004
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)
15 16
26 15 27 14
27 13 28 13
4
691,198,245 378,748,808
215,126,728 95,031,520
476,071,517 283,717,284
1,268,822 1,330,751
22,838,618 23,953,329
507,439 474,214
24,614,879 25,758,294
451,456,638 309,475,578
451,456,638 309,475,578
451,456,638 309,475,578
64,202,516 23,821,851
511,687,921 847,852,527
103,353,943 207,700,302
103,353,943 207,700,302
154,443,459 177,727,751
154,443,459 177,727,751
847,852,527 592,171,351
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)
( )
12 133 ) 60 61
(
15 16
27 13 28 13
544,250,000 459,486,606
75,677,641 124,445,483
160,441,035 96,933,441
459,486,606 486,998,648
( )
15 16
26 15 27 14
27 13 28 13
0.45
A 3,653,721 A 0
B 383,600,401 B 0
C 216,591,999 C 248,611,199
D 244,006,406 D 517,830,857
E=A+B+C+D 847,852,527 E=A+B+C+D 766,442,056
F 459,486,606 F 486,998,648
10,000 G=E/Fx 10,000 18,452.14 10,000 G=E/Fx 10,000 15,738.06
10,000 H 0 10,000 H 0
I1=Fx H/10,000 0 I1=Fx H/10,000 0
(
15 16
26 15 27 14
27 13 28 13
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)

15 (27 13 )
( )
530,739,083
530,739,083

16 ( 28 13 )
( )
352,426,695
352,426,695

)
15 (27 13 )
) ) (D)

1,243,627,175 1,232,059,020 11,568,155
1,243,627,175 1,232,059,020 11,568,155
1,243,627,175 1,232,059,020 11,568,155

16 ( 28 13 )

) ) (G
1,038,779,290 999,791,144 38,988,146
1,038,779,290 999,791,144 38,988,146
1,038,779,290 999,791,144 38,988,146
) ( )

)
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15 16
27 13 ) ( 28 13 )
2.8452 2.2160
(28,452 ) (22,160 )
) )
229,250,435 1,023,969,992
229,250,435 1,023,969,992
( )
27 13 28 13
412,444,349 46,561,536
315,243 185,253,680
360,436,882 =
14,962,893,696 14,063,490,045
15,441,871 =
1,438,001 2,402,540
98 -
15,752,970, 140 14,297,707,801
15,752,970,140 14,297,707,801
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140,057,159 15,570,000
140,057,159 15,570,000

140,057,159 15,570,000

2,519,534, 262 3,197,544,338

() 13,093,378,719 11,084,593,463
15,612,912,981 14,282,137,801

15,612,912,981 14,282,137,801

15,752,970, 140 14,297,707,801

(
( 12 133 ) 60 61

27 13 28 13
4,709,440,030 2,519,534,262
6,541,644,520 2,918,248,209
8,731,550,288 2,240,238,133
2,519,534,262 3,197,544,338

210,734,634 229,250,435
2,259,274,184 2,954,225,209
— 14,068,694
49,525,444 —
2,519,534,262 3,197,544,338
26 15 27 14
27 13 28 13
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( )
2,176,222,886
2,176,222,886

28 13 )

( )
3,306,279,888
3,306,279,888

)
)
)
27 13 ) ( 28 13 )
6.1967 4.4666
( ) (61,967 ) (44,666 )
)

ACADIA PHARMACEUTICALS INC 39,500 32.24 1,273,480.00
ACORDA THERAPEUTICS INC 62,300 27.68 1,724,464.00
ACTELION LTD-UNSP ADR 170,667 39.10 6,673,079.70
ALEXION PHARMACEUTICALS INC 25,000 153.55 3,838,750.00
AMGEN INC 77,750 158.60 12,331,150.00
BIOGEN INC 44,400 267.61 11,881,884.00
BIOMARIN PHARMACEUTICAL INC 37,100 85.00 3,153,500.00
BLUEBIRD BIO INC 8,500 47.66 405,110.00
CELGENE CORP 75,600 105.26 7,957,656.00
ENDO INTERNATIONAL PLC 63,000 26.25 1,653,750.00
GILEAD SCIENCES INC 123,579 97.24 12,016,821.96
GRIFOLS SA-ADR 244,188 15.46 3,775,146.48
GW PHARMACEUTICALS -ADR 17,309 79.14 1,369,834.26
HALOZYME THERAPEUTICS INC 42,100 11.02 463,942.00
HORIZON PHARMA PLC 54,700 13.42 734,074.00
ILLUMINA INC 23,800 171.44 4,080,272.00
IMPAX LABORATORIES INC 111,900 34.31 3,839,289.00
INSYS THERAPEUTICS INC 51,400 13.61 699,554.00
INTERCEPT PHARMACEUTICALS IN 4,250 146.52 622,710.00
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IRONWOOD PHARMACEUTICALS INC 174,800 11.42 1,996,216.00
JAZZ PHARMACEUTICALS PLC 45,400 139.67 6,341,018.00
KITE PHARMA INC 15,600 50.67 790,452.00
MEDIVATION INC 147,600 45.73 6,749,748.00
MOMENTA PHARMACEUTICALS INC 98,400 9.33 918,072.00
MYLAN NV 211,700 46.25 9,791,125.00
MYRIAD GENETICS INC 26,200 39.45 1,033,590.00
PORTOLA PHARMACEUTICALS INC 14,500 23.67 343,215.00
QIAGEN N.V. 231,130 22.56 5,214,292.80
RADIUS HEALTH INC 12,300 33.82 415,986.00
RAPTOR PHARMACEUTICAL CORP 237,400 5.14 1,220,236.00
REGENERON PHARMACEUTICALS 14,470 408.07 5,904,772.90
SHIRE PLC-ADR 33,956 181.53 6,164,032.68
THERAVANCE BIOPHARMA INC 79,900 21.33 1,704,666.50
ULTRAGENYX PHARMACEUTICAL INC 7,600 69.25 526,300.00
UNITED THERAPEUTICS CORP 16,400 110.15 1,806,460.00
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