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2026 3 31
86,803,521,618 98.66
( ) 1,180,344,990, 1.34
( ) 87,983,866,608 100.00
51,671,478,400 45.35
12,658,280, 867 11.11]
11,609,067,190 10.19
7,148,169,567 6.27
5,539,327,095 4.86
4,443,206,694 3.90
4,020,366,300 3.53
2,227,281,630 1.95
3,072,599,412 2.70
1,800,631,500 1.58
2,254,679,399 1.98
2,516,332,377 2.21]
108,961,420,431 95.64
( ) — 4,971,177,466 4.36
( ) 113,932,597,897 100.00
() () () () @)
1 4,467,085,994 20.0879] 89,734,655,910f 19.4318 86,803,521,618([98.66)
98.66
98.66
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) ) ) ) )
1 1QVIA HOLDINGS INC 128,800 26,340.43  3,392,648,228 26,565.66 3,421,657,111) 3.00|
2 JAIRBNB  INC 169,300 20,206.40|  3,420,944,817| 19,681.22]  3,332,031,900( 2.92
3 ISUNBELT RENTALS 319, 200] 11,615.22]  3,707,579,637] 10,248.30] 3,271,259,914 2.87
HOLDINGS INC
4 SALESFORCE INC 109,900 30,837.78  3,389,072,125 29,582.59  3,251,127,344{ 2.85
5 DSV A/S 82,700 39,018.79]  3,226,854,481f 37,153.56]  3,072,599,412( 2.70]
6 BNP PARIBAS 203,500 15,569.84]  3,168,464,203] 14,841.53  3,020,252,820( 2.65
7 JULIUS BAER GROUP LTD 257,794 11,876.47  3,061,684,113 11,547.50  2,976,876,472 2.61
8 BRENNTAG SE 269,600 9,019.50 2,431,657,738 10,535.07]  2,840,254,980( 2.49
9 MONDELEZ 298,800 8,779.78[  2,623,401,177| 9,313.01 2,782,727,388( 2.44
INTERNATIONAL INC-A
10 DASSAULT SYSTEMES SE 891,300 3,392.16] 3,023,439,294 3,106.96] 2,769,238,261] 2.43
11 JADIDAS AG 106,700 25,450.95]  2,715,616,51]] 24,512.74  2,615,510,051f 2.30]
12 ILLIS TOWERS WATSON 55,600f 46,286.24( 2,573,514,959 46,320.43 2,575,416,108| 2.26]
PLC
13 CNH INDUSTRIAL NV 1,542,200 1,700.57  2,622,619,178 1,662.75 2,564,296,134 2.25
14 GLENCORE PLC 2,154,300f 1,094.33 2,357,519,756 1,168.05 2,516,332,377[ 2.21]
15 BAYER AG 339, 200] 7,087.97(  2,404,239,519 7,164.91  2,430,338,032 2.13
16 INTERCONT INENTAL 96,700f 25,450.59( 2,461,072,714 25,091.56( 2,426,354,548( 2.13
EXCHANGE INC
17 BAYERISCHE MOTOREN 168,900 14,889.95  2,514,913,232 14,316.98  2,418,138,699( 2.12
ERKE AG
18 SAP SE 87,300 30,341.33( 2,648,798,332 26,964.93  2,354,039,105] 2.07|
19 ENVISTA HOLDINGS CORP 603,003 3,936.24f 2,373,567,900) 3,878.68  2,338,860,983] 2.05
20 PROSUS NV 329,078 8,423.54 2,772,003,156 7,074.12 2,327,938,479( 2.04]
21 KEURIG DR PEPPER INC 540, 300) 4,382.10] 2,367,649,260] 4,228.82( 2,284,834,688 2.01]
22 SYSCO CORP 205,600 13,659.16| 2,808,324,543 11,079.68  2,277,983,030( 2.00
23 JAKZO NOBEL NV 247,933 9,406.29 2,332,132,054 9,098.97 2,255,934,954 1.98f
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SAMSUNG ELECTRONICS
CO LTD-PFD

177,800

14,021.33

2,492,993, 985|

12,680.98

2,254,679,399

1.98

25

ELEVANCE HEALTH INC

49,361

46,636.96

2,302,047,341

45,532.22

2,247,516,168

1.97|

26

HEXAGON AB-B SHS

1,492,500

1,685.5]

2,515,624,927|

1,492.31

2,227,281,630]

1.95

27

KERING SA

46,100

45,545.70

2,099,656, 780]

47,044.66]

2,168,759,056

1.90]

28

COREBRIDGE FINANCIAL
INC

594,100

3,755.93

2,231,403,943

3,634.07

2,159,002,413

1.89

29

GARTNER INC

83,400

26,639.86)

2,221,764,882

25,443.30]

2,121,971,487

1.86)

30

BECTON DICKINSON & CO

84,100f

25,475.95

2,142,528,138|

24,731.83

2,079,947,509

1.83

N

.66

.19

.60

.34

.12

.63

.49

.33

.62

.00

.12

.85

.05

.04

1

Al | bdlO|lOO | NI O] >GOOI N D>lO| D>

.55

[EEN
[N

.04

N

.89

95.64

26/78



EDINETOOOO

0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

1
17 (2017 3 16 ) 44,267,753,039 48,811,378,727 12,666 13,966
18 (2018 3 16 ) 52,509,318,934) 54,848,747,976 13,467 14,067
19 (2019 3 18 ) 54,031,254,913 54,031,254,913 12,951 12,951
20 (2020 3 16 ) 37,058,119,196| 37,058,119,196 9,659 9,659
21 (2021 3 16 ) 50,527,259,040 62,212,942,463 13,836 17,036
22 (2022 3 16 ) 66,143,345,441 66,619,218,068 13,899 13,999
23 (2023 3 16 ) 67,039,409,403 68,438,889,455 14,371 14,671
24 (2024 3 18 ) 76,842,394,465 85,584,662,594 16,701 18,601
25 (2025 3 17 ) 82,901,117,598 85,310,742,418 17,202 17,702
26 (2026 3 16 ) 86,197,295,320 91,800,154,420 18,461 19,661
2025 3 84,508,280,484 — 17,094 —
4 78,872,042,282 — 15,988 —
5 83,104,314,033 — 16,829 —
6 85,894,466,877 — 17,480 —
7 88,138,102,131 — 18,038 —
8 87,715,714,031 — 18,064 —
9 89,067,543,497 — 18,419 —
10 91,267,595,865 — 18,984 —
11 92,298,054,389 — 19,358 —
12 96,216,815,406 — 20,348 —
2026 1 96,081,771,803 — 20,425 —
2 96,835,768,714 — 20,710 —
3 87,983,866,608 — 17,853 —

1
17 2016 3 17 2017 3 16 1,300

27178
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18 2017 3 17 2018 3 16 600]
19 2018 3 17 2019 3 18 0]
20 2019 3 19 2020 3 16 0]
21 2020 3 17 2021 3 16 3,200,
22 2021 3 17 2022 3 16 100
23 2022 3 17 2023 3 16 300,
24 2023 3 17 2024 3 18 1,900
25 2024 3 19 2025 3 17 500,
26 2025 3 18 2026 3 16 1,200
17 2016 3 17 2017 3 16 23.7]
18 2017 3 17 2018 3 16 11.1
19 2018 3 17 2019 3 18 3.8
20 2019 3 19 2020 3 16 25.4
21 2020 3 17 2021 3 16 76.4
22 2021 3 17 2022 3 16 1.2
23 2022 3 17 2023 3 16 5.6
24 2023 3 17 2024 3 18 29.4
25 2024 3 19 2025 3 17 6.0
26 2025 3 18 2026 3 16 14.3
)
100
17 2016 3 17 2017 3 16 6,275,551,314 8,555,194,662
18 2017 3 17 2018 3 16 13,179,939,320 9,140,422,115
19 2018 3 17 2019 3 18 8,517,588,912 5,787,868,617
20 2019 3 19 2020 3 16 6,540,548,168] 9,895,531,177
21 2020 3 17 2021 3 16 9,540,869,599 11,388,330,229
22 2021 3 17 2022 3 16 22,040,273,700] 10,970,771,611
23 2022 3 17 2023 3 16 7,090,726,889 8,028,654 ,595
24 2023 3 17 2024 3 18 7,976,609,529 8,614,007,084
25 2024 3 19 2025 3 17 9,538,060,175 7,357,501,284
26 2025 3 18 2026 3 16 5,552,743,516) 7,054,747,433

28/78



EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

E %ﬁ (20268383 18181E)
O EXE(Mh2ER - fiEEDHR O HEDHR —
EUGES 17,853 $EERE 879.83(@MA
M MeEIFNE-2026838318 (|
L HAFEE (8 — SEpNEAEREE (5N — ERER (FW T 2022%3H 1mﬂ
120,000 1200 20238 3F 300/
90,000 i1 900 2024% 38 1,900
- 15 2025%30 500/
30,000 5 300
= ———— e - 2026530 1,200/
20167373 201843 200043 022/3 2024/3 2026/3/71 EERRE 26,9001

e A TR S R TR Tl . EE SR RTE10000MICHE
EORSHEEERERLEBOELTHRLTLEY. (3BEQ: 2000F38248)

#ERHREEEANIRRTY.

O EBLHEOKR

wnESFVHONEY, REFO&EATY .

TH—Jr/FOBEOLRELBLTLET.
#HRE, T F VFORERRRICHT SHRESETY.,

FIEER AL A 0T 108840

— =t . | mAs N

- - m | s | =3
E e 4.4% IQVIA HOLDINGS INC PAUD BEWIFIA--3IMIA 3.0%
okt 100.0% 2 AIRBNE INC FAUD HRET—ER 2.5%
A LA 0568 3 SUNBELTRENTALSHODINGS NG FPXU% B 2.9%
m-:tﬁ-y?wﬂ, e m”m 4  SALESFORCE INC FAUR YTRIIT H—ER 2.9%

2 #WEE 0.6% 5 DSV AS TAR=T W 2.7%

i SEH—-EX B.1%

5 BERMAIFR/OE--SINIA 6.1% 7 JULILS BAER GROUP LTD ALZ SRY—EA 26%

& ALATYTRE-H-EZ  50% .

7 RN F I e 8 BRENNTAG SE Ry REm 2.5%

8 HREY-ER 5.5% §  MONCEIEZ NTERNATIONALING-A PAURN B - IEH - 9/10 2.4%

9 FROY- N-FOIPESUER  4.9% '

0 ae 46% 10 DASSALLT SYSTEMES SE ISV UTF9IF H—ER 2.4%
HERE0ICS (BRSNS W) (T

®BOTY,

50%
40% 174 301

227 739 o
20% | - p— — 5 - _— -hq . w—

% L Sl 1
30, 4.7 HE
A0% ehd
£0%

0%
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

HEHMESEE. RIMSESESEALCODLLTHRELTVET,
#20268R33F3 1 HETORBREERTLTVET,

BT EICEAYFY—TEBUNER A

TP EOERAERRZE<FTAEORRTHY . FROBFAMFENRTIDOTRBYF A,
-BROEARRRE. EREHDN—LA-JTRETSICENTEFT.

29/78



30

30/78

3.3

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

3.0



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

0.3

https://www.alamco.co.jp/

0120-283-104

9:00

17:00

Nvest

31/78



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

https://www.alamco.co.jp/

0120-283-104 9:00 17:00

17

16

32/78

10

Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

https://www.alamco.co.jp/

33/78



10

34/78

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



2026

3

16

193

EY

35/78

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

38 59
12 133

26 2025 3 18



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

25 26
2025 3 17 2026 3 16
4,034,477,331 7,948,704,200
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CONOCOPHILLIPS 93,700 121.89 11,421,093.00
TARGA RESOURCES CORP 52,400 240.05 12,578,620.00
CNH INDUSTRIAL NV 1,506,300 10.65 16,042,095.00
DEERE & CO 14,800 577.50 8,547,000.00
SUNBELT RENTALS HOLDINGS INC 313,700 72.76 22,824,812.00
RYANAIR HOLDINGS PLC-SP ADR 209,787, 61.29 12,857,845.23
BRUNSWICK CORP 144,038 68.91 9,925,658.58
IAIRBNB INC 166,400 126.30 21,016,320.00
AIL RESORTS INC 69,200 131.74 9,116,408.00
IALPHABET INC-CL A 37,700 302.28 11,395,956.00
CHARTER COMMUNICATIONS INC 39,840 218.19 8,692,689.60
NETFLIX INC 121,000 95.31 11,532,510.00
SYSCO CORP 202,100 85.49 17,277,529.00
KEURIG DR PEPPER INC 531,100 27.41 14,557,451.00
MONDELEZ INTERNATIONAL INC-A 293,700 54.89 16,121,193.00
BECTON DICKINSON & CO 82,600 159.36 13,163,136.00
ELEVANCE HEALTH INC 48,561 291.63 14,161,844 .43
ENVISTA HOLDINGS CORP 647,803 24.61] 15,942,431.83
MOLINA HEALTHCARE INC 57,277, 149.20, 8,545,728.40
1QVIA HOLDINGS INC 126,600 164.72 20,853,552.00
ATERS CORP 13,728 286.57 3,934,032.96
BANK OF AMERICA CORP 205,300 46.72 9,591,616.00
CAPITAL ONE FINANCIAL CORP 57,900 179.79 10,409,841.00
COREBRIDGE FINANCIAL INC 584,000 23.49 13,718,160.00
INTERCONT INENTAL EXCHANGE INC 95,000 159.20, 15,124,000.00
IAMERICAN INTERNATIONAL GROUP 97,200 76.74 7,459,128.00
ILLIS TOWERS WATSON PLC 54,600 289.54 15,808,884.00
GARTNER INC 81,900 166.74 13,656,006.00
SALESFORCE INC 108,100 192.83 20,844,923.00
TE CONNECTIVITY PLC 33,800 199.41 6,740,058.00
30 6,090,134 393,860,522.03
(62,793,183,027)
54.3% 55.9%
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AKZO NOBEL NV 241,533 51.36 12,405,134.88
BRENNTAG SE 263,200 49.20 12,949,440.00
BAYERISCHE MOTOREN WERKE AG 164,800 81.30 13,398,240.00
ADIDAS AG 104,400 138.90 14,501,160.00
KERING SA 44,800 248.70 11,141,760.00
PROSUS NV 283,478 46.61 13,214,326.97,
PERNOD RICARD SA 125,000 68.52 8,565,000.00
BAYER AG 331,300 38.63 12,799,775.50
BNP PARIBAS 199,800 84.89 16,961,022.00
CAPGEMINI SE 112,587 107.80 12,136,878.60
DASSAULT SYSTEMES SE 891,300 18.49 16,484,593.50
SAP SE 71,200 166.44 11,850,528.00
12 2,833,398 156,407,859.45
(28,560,075,135)

24. 7% 25. 4%

GLENCORE PLC 2,102,600 5.18 10,899,878.40
COMPASS GROUP PLC 334,900 22.71] 7,605,579.00
DIAGEO PLC 474,200 14.67 6,958,885.00
PRUDENTIAL PLC 637,010 10.71 6,822,377.10
4 3,548,710 32,286,719.50
(6,825,412,502)

5.9% 6.1%

ROCHE HOLDING GENUSS 16,600 320.70) 5,323,620.00
JULIUS BAER GROUP LTD 252,794 59.40) 15,015,963.60
2 269,394 20,339,583.60
(4,108,392,491)

3.6% 3.7

HEXAGON AB-B SHS 1,422,300 101.00|  143,652,300.00
1 1,422,300 143,652,300.00
(2,424,850,824)

2.1% 2.2

DSV A/S 81,200 1,590.50|  129,148,600.00
1 81,200 129,148,600.00
(3,156,391,784)

2.7% 2.8%

ALIBABA GROUP HOLDING LTD 709,600 132.50 94,022,000.00
1 709,600 94,022,000.00
(1,914,287,920)

1.7% 1.7%

SAMSUNG ELECTRONICS CO LTD-PFD 177,800 133,900.00 23,807,420,000.00
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2 100,254 116,907
356,812 426,267
2 382,723 323,898
0 199
4,842 2,528
4,811,283 3,741,158
1 5,415 4,605
1 8,046 13,461 23,929 28,534
2,776 2,776
32,955 35,731 23,513 26,289
298 998,511
38,000 38,000
2 32,752 32,103
77,159 68,033
7,345 155,556 15,845 1,152,494
204,748 1,207,318
5,016,032 4,948,476
39 40

2024 3 31 2025 3 31
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38,161 68,853
93,625 113,412
59,657 153,282 38,846 152,258
355,022 365,296
67,121 15,332
46,359 54,785
150,901 148,449
810,849 804,976
810,849 804,976
3,000,000 3,000,000
524,000 524,000 524,000 524,000
226,000 226,000
455,183 681,183 393,549 619,549
4,205,183 4,143,549
0 49
0 49
4,205,182 4,143,500
5,016,032 4,948,476
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
3,692,147 3,972,829
1,631,479 5,323,626 1,608,804 5,581,634
1,015,609 1,155,774
18,413 32,963
200 200
676,238 718,328
1,912,922 2,031,828
977 2,590,137 859 2,751,016
2,674 2,587
21,438 24,501
4,891 5,149
3,203 3,563
388 32,596 540 36,342
3,656,955 3,976,297
92,135 79,402
711,735 765,315
18,096 821,966 23,317 868,035
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15,421 14,186

12,175 14,942

36,562 34,820

96,566 96,913

42,282 51,054

130,812 139,431

130,038 127,226

14,232 15,601

133,418 130,901

1,437,680 1,499,123

228,990 106,214

1 55,179 59,160

- 3,244

4 153

10,466 11,254

10,236 876

75,886 74,689

16 0

16 0

304,861 180,903

1,563 5

1,563 5

2 891 0

1,023 -

1,915 0

304,509 180,909

97,035 33,396

13,816 83,218 9,147 42,543

221,290 138,366
39 2023 4 1 2024 3 31

3,000,000(524,000| 524,000{226,000 313,892| 539,892|4,063,892 322 322(4,064,215

80,000 80,000{ 80,000 80,000

221,290| 221,290 221,290 221,290

323 323 323

141,290| 141,290 141,290 323 323 140,966

3,000,000|524,000| 524,000{226,000 455,183| 681,183|4,205,183 0 0/4,205,182
40 2024 4 1 2025 3 31

52/78



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

3,000,000/524,000| 524,000|226,000| 455,183| 681,183|4,205,183 0 0]4,205,182
200,000 200,000 200,000 200,000
138,366| 138,366| 138,366 138,366
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0.75 1.27
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