EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

30 6 14

22 19

03-3323-6201

2,000

1/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

Nvest
Avest-E
11
2
2,000
1
http://www.alamco.co.jp/
0120-283-104 9:00 17:00
3.24 3.0
1

30 6 15 30 12 13

2/88



10

11

12

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

11

11

3/88



12

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

4/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
ooooodooodooodnoodd

( )
1
2
3 http://www.toushin.or.jp/
2,000

Nvest

Nvest
30
v
1976
1,403 29 12

30 50

5/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

FRhDH sEHEEREET, EEICFET T ED, EEan
v IS < EREOELSAEREET,
R ERIEA
FER. PERSMSEIC L 559@H & . 2@l
v &= WL ET « 77 EEiAY, /T 1—#
e \‘ = TR
BE7 A4 T PICE <8R
B E W REEIE (300~50088)
v @s
iE = 095¥ —— TEMHG05F(m @ 2% - EEEOHE
ACHEEREET SO tEImAEEDLELE .
RERESOI o - amaoHoRE | |5 R L a RS,
v EE BPIEER2TLSD,

AUEES - 7 o L P S d—T v bk
e N5 T AV RS I0~5EE AT Bl rsEIE SO 00% e
WW2~3Fmti— 72 U CEANET,

<A A—=E> 0 EEFO +ROFEEE . BCOEE0SICEERLER A
0 BsnaEc—E—RET. TROEEEE rERICHEETEETREnET.
Q9 EEEOREL. ExNURREEOERr 12 0T8O i P —p—
WES DB THETED (Mo AECEm LET, EROCRHE }
Q@ ENESOERER. =ROEEER roATIOVETES (FERl 7 — 7w is)
EHFEUET . \ .

BRI O

m Q@ BN E=ROEREE O70%L FITE BRI ETVET.

— T R T — A
mmmm 8 ¥ & ERAAF-SvHEE

12 3 24

6/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

(V-7

#BENvest 4 $18Nvest
FO—I%L 112 REE

i a7 ]

EERASH
NUR s PUSITCW I B bt V1] = el AR Ty I
o S (O RIS $BENvest /T 31— ABHEIY-I P UF
WARKERY (43 I

#BNvest 7O—/VL N2 —#A—T |

=it SHEE
S FEv FRERIAFESSH ATFETESHESSH
[EEEH&‘EMHEE &Eﬁm&&] e ) [ EHEEORE - EREES ]
EERKERST
= - & EEERT - AERSTESST
% - BTei-lg o8 (k2 SREHIVEREZFTERSIIED
—EETNET.
et
i (1) FPUEOESVERSN. BHELHLUSES
SSHOREOTEL. BHHED b e el
it g EBRARDESOTT.
(g2 SRERE. SERHCED., BEREMCOLTE
BEOEe DiICRERORERCMTSRERESELTLET,
FEiAE mES
P (k3 EESHE. SPROCL). BEERMSHCNL
THIPUFOVH -7 RFOZROSS. A8
BEEOEREERLTIEY.
i g3 (208

30 4
30

7188



10
11

12

13

14

15
16

17

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

60 7
11 4
30
2-6-1 32,000 100.0
Nvest
Nvest
2
2 1 4
2 1 6
2 1 7
2
11
2 1 10
2 1 11
1 18
2 1 19
1 20

8/88



18
19

20
21

22

21
12 17
12 17
13 14

9/88

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

-

N

' [GEERIEE OB (FAIRE 7S HHORTE

EENRES S

J

AN
¢

Ooooooooooooooooooad

/
N

/ Z70—-1OVBREBEBSE \

/ RI2A—vrALE1—RBS \

)2 s P T s T« =]

T r M RO EREEENER

TP RERETSYT -7 FO@A SRR Sl pS a1
trEECRIE - SRE RIS -
=T P L POERRRICDNTOED RETHOF D
S (2OEEE)
EEERSH AVIFIIA P I AEER

(

20

)

.

20

"

 ELRERAFOHETRROES

(2O2EED

J

10/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Oooooooooooooooooad

*EEnERIIL-T *EnelERIIL-T

¥EERMESIL-T

*¥Eret8RIN -7

*EnClEI -7
EWO P I AT TR
BEFFHURE - SIFIURL

*EARTAETIL-T
8T 0T A VSIS
BEFFUIF - XM

- LT e - #EAnE #EANIRE
s
|
g 4 ” aERIRy b i )
L= 2 VTV PUR [ Ja ey B -7
3 16
5
100 20

19 4
11/88



10

19

16

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 5
19 5

21 1

100

22 1

100 5

341 3 1

100 10
23 1

24 1

28 8 3

12/88



10

26 1
2

11

27 1
2

3

12
3

13

29

25

13/88

28

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

14

30 1 4

15

31

16
32 1

17

41 1

18
27 2
19 18

10 20

14/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 50

Nvest
25 75
™ 0 30
*) 0 10
™
)

30

15/88



10

11

12

13

14

15
16

17
18
19

20
21

22

21
12

100 20

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
11
2 1 10
2 1 11
2 1 18
2 1 19
20
2 1 14
16
2 1 14
12 17
13 14
2 2
14
2 2 1
10 4

16/88



10 5
13
13 2
10 14
100 5
100 10
16 1
28 8 3
28 8 3
28 8 3
17
2
3

17/88

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 5

100

14 2

15

18 1



21

20

23

24 1

18/88

22

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

19



10

20

37

19/88

19

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



10

10

20/88

10

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

21/88



(EEREH)

TP U/ROERBEEES LU
SECEE SR EHEDEE
{201 IESHF~2018F40F)
25,000 100%

15,000 4. e g S S S o SR L &0
10,000 TSP, o Y- ov. oV B IO L A0
5.000

0 -

| PSPPSRI = Lo | | SRS - - 20

Lo [l 7 FO S E (50 | -40%
—e— it P 0 ()

5%
M5 A 201544 e i 21854

+ FHEEE L. LSFMOSRKCETS 1 FRNEEFERTL
EEOTY.

» SECEFHEEE AR, 201 2 5AFE10.000& L TEEELT
WEF.

EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

TP UREMDINERE
BEISALOEEEOHE
(201 3FSHF~208F4HF)
100% T LI
BO% o B i o v o e P 8 P S T vl

7rxF BER RSl mREDR Or@N R wREDn

s SR IR RN ERE S S AEERNICHER TESLSIC
{ERLAEEMDTT.
s RS EEEREEHEOEETT .

O ERREEEEREHES IOSEEEERELCLOEALRLTHRENTS Y RROBEM#HE Bu 3855 HY

=7,
HERBICHEGLCHBES ERRY FT,

#2013F5F NS 201 BEFEAROSEROSAEICSITS | FROERE BOERCE- B/VE- FOEERET LI OTT.

BETONEEIS A7 EOEEER s 2EN £ A,

BETEY T A0EN
B4k -- -+ WEMAIEE (TOPIX) (BCZ5iAA)

St @k - MSCI-KOKUSAIT 27w 7 A [B25A & . FN—2)
HEEE - MSCIZZ 22777y b1 79 7 A ([EEA&H HN—2)

BH4EH --- NOMURA-BPIER

FAL R - FTSEHREMT >y 7 2 (8 < BF.Hx—2)

FFEE® --- PELH-HRA bR B Ty A I 7= =y - 0= - Fr =27 71 B

M—2)

(E)ENOEHE. B8 Ay P LICLHEEEEELT AN AEHEERALTVET.

CHENGEE 7 D 2 L OREROLRCAVEERICIWLT

BERE. F—9U—AFPHTIEENE LLICREDISHFNESHERAIHRLTEY . FOAEICDOLT, (B8, FEt. T @it mE.
BFEEESCU—OEETTIE EA. 2. SEREEICND L TRERE S CIEENEE LOERE Lo AmE. AERFEEONSHICEET SRS
FUF—VIMEBC DT, ASOEELALET A

WIHEEER (TOPIX) Bzhra) @ BRESESAE S 8L Tv3EAEEETERAEARE L TRHLCER T, ESEEELCLOTYT.,
As, TOPXIZMT SRFER. S8R MEHE-F Ooff— R G S 0% (AR VR L 2

MECIKOKUSAl o 7T 72 (EEEiA&, A~=2) & M5OI InCHARZEL L. BEEEC ROt EROS#ETEHRS LTRELCERT. ES%TER
LD TF, 8. MEC! IndexiZ T SEEME. SN T OE— IO, MO Inc ICHML 7.

MECITF— 23« T—4rw b of 2T o T AMYAS, GN—2) & MO InCATREL LS., EROFEEOHSEHRS LTHELSENT. BU4%
HE L CEOTT, G, MO Index 2T SEEH. ARHER S O/m—OERIZ. MECling, ICHELET.

NOMURABPIERE L. B ESETai A RE L T LS O0FOEHEHMOMHME HE CET LM ncRREEENTY, 46, NOMURA-BPIEH
[T T SMIEN. PO, EIRORAEERET mith—ENOMn )2, SRSl TRl .

FTSEREFREHNT 7o 72 (R<d¥. F~—2) . FT5E Fiked Income LLCICXUEE TN, BEEk< tRIEECENOESHEETSHED
M TS L CENTT. G, FISEUREST 27 7 UM T SEEESOHNMEE Of—OMERNE. FTSE Fied Income LLCICWEL T,
JPENIZ - HA b B E - ATy PRIV T - F—r o - PO - Foi—22 77K (FAN—2) 2. 1P Morgan Securities LLC
AR, BELTVE. AEEVROTTIROANETENTHRC LEENTY. 886, PELAL - HNAZE - F2 R - A 2 Fw I AIT-20 7
Ty - FO—d - Fo =227 7 FICMTSEEME. H0EEE S Ott—0/RIE . LP. Morgan Securities LLOICHEL T,

3.24 3.0

22/88




EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

1.944 1.8
100 1.10 0.60 0.10
100 200 1.00 0.70 0.10
200 0.95 0.75 0.10
Nvest
0.6
0.3
0.005 40

23/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

£
- 2 b TInE
SEE0iE = il S
L& __ i’.% L
M
E= = % &
TE i = 5
7. 41) = &
M
= - ZF s
SEEOHE {_ o _lomel } ey
& — I mEuES
]| el ORI gEE
E = o & FEEH
Bl & g § Py
s = & — oE&ED
£0 i 27 SHED
&= bff BRI+

20.315 15.315 5

24/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

20.315 15.315 5
NISA NISA
NISA
15.315
15.315
30 4
30 4 27
53,761,377,234 98.87
614,306,057 1.13
54,375,683,291 100.00
Nvest

46,019,778,937 52.28
11,505,326,605 13.07
10,568,779,199 12.01
7,939,140,515 9.02
3,148,713,452 3.58
2,836,596,323 3.22
1,923,077,520 2.18
225,301,710 0.26
3,860,110,698 4.39
88,026,824 ,959 100.00

25/88



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

[GPINED [GPINED ()] )
vest 6,717,820,917| 80,060 53,782,973,521| 80,028 53,761,377,234| 98.87
98.87
98.87
Nvest
30

) ()

DAIMLER AG-REG 526,500 9,029 8,609|5.15
4,753,767,447|4,532,807,875

ALLIANZ SE 165,600 24,966 25,835|4.86
4,134,387,187(4,278,207,210

LLOYDS BANKING GROUP PLC 42,713,600 100 99(4.79
4,289,820,818(4,218,323,804

BANK OF AMERICA CORP 1,248,400 3,501 3,288|4.66
4,371,794,328(4,104,932,078

ALPHABET INC-CL C 35,725 125,242 113,728(4.62
4,474,279,249(4,062,946,161

TE CONNECTIVITY LTD 379,100 11,401 10,245(4.41
4,322,370,011(3,883,880,069

CITIGROUP INC 473,700 8,020 7,565/4.07
3,798,945,627|3,583,461,392

GENERAL MOTORS CO 848,600 4,139 4,183|4.03
3,512,268,419|3,549,386,183

CREDIT SUISSE GROUP AG-REG 1,858,531 1,908 1,879(3.97
3,545,929,209(3,492,514,285

MASTERCARD INC-CLASS A 173,800 19,787 19,482(3.85
3,438,960,179|3,385,936,145

CNH INDUSTRIAL NV 2,426,900 1,460 1,297|3.58
3,544,624,298|3,148,713,452

INCITEC PIVOT LTD 9,036,106 314 314]3.22
2,836,596,323/2,836,596,323

LAFARGEHOLCIM LTD 445,775 5,879 6,051(3.06
2,620,496,005/2,697,366,516

26/88



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
oopoodooodooodoooodd

JULIUS BAER GROUP LTD 401,400 6,624 6,559(2.99
2,658,695,700|2,632,960,661
ORACLE CORP 492,700 5,727 5,026(2.81
2,821,525,136|2,476,175,200
INTERPUBLIC GROUP OF COS INC 845,400 2,576 2,678|2.57
2,177,992,184|2,263,965,560
TRAVIS PERKINS PLC 1,122,700 1,989 1,955|2.49
2,232,895,255(2,195,310,178
LIBERTY GLOBAL GROUP-C 566,100 3,477 3,422|2.20
1,968,516,513|1,936,945,965
NASPERS LTD-N SHS 72,800 27,952 26,416(2.18
2,034,941,507(1,923,077,520
USG CORP 435,600 3,734 4,397(2.18
1,626,662,169|1,915,317,301
CIE FINANCIERE RICHEMON-REG 167,600 9,374 10,417]1.98
1,571,047,539|1,745,937,737
BAYER AG 133,800 12,238 12,887|1.96
1,637,620,405|1,724,259,540
GRUPO TELEVISA SA-SPON ADR 897,200 1,742 1,864|1.90
1,562,873,503|1,672,755,381
NATIONAL OILWELL VARCO INC 387,600 3,965 4,224|1.86
1,536,846,016|1,637,296,238
JOHNSON CONTROLS [INTERNATION 421,600 4,044 3,755(1.80
1,705,274,286|1,583,141,306
DIAGEO PLC 400,600 3,707 3,808(1.73
1,484,968,597|1,525,506,533
BAIDU INC - SPON ADR 57,950 28,727 26,101(1.72
1,664,749,266(1,512,538,549
TENET HEALTHCARE CORP 584,800 2,712 2,546(1.69
1,585,907,424(1,488,706,646
CARMAX INC 185,400 6,798 6,790(1.43
1,260,402,873|1,258,780,994
ARCONIC INC 502,400 2,651 2,432(1.39
1,331,683,546|1,221,808,666
14.11
13.53
12.15
10.36
9.18
8.46
6.96
4.86
4.41
2.67
1.96
1.95
1.86
1.73
1.43
95.61

27/88



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

1
9 18,243,546,877 5,583
21 16 18,243,546,877 5,583
10 24,733,774,318 9,043
22 16 23,913,251,464 8,743
11 25,729,758,000 9,148
23 16 24,885,961,867 8,848
12 28,591,245,078 9,491
24 16 28,591,245,078 9,491
13 31,068,659,431 12,106
25 18 28,502,193,068 11,106
14 45,845,875,121 13,982
26 17 40,927,406,683 12,482
15 47,852,623,944 15,300
27 16 43,473,821,104 13,900
16 42,032,783,239 11,290
28 16 42,032,783,239 11,290
17 48,811,378,727 13,966
29 16 44,267,753,039 12,666
18 54,848,747,976 14,067
30 16 52,509,318,934 13,467
29 4 47,879,879,769 12,688
5 48,453,050,806 12,847
6 49,363,195,528 13,053
7 50,201,721,901 13,252
8 50,087,721,017 13,167
9 53,157,634,272 14,126
10 54,217,236,448 14,428
11 54,442 ,227,279 14,337
12 56,323,678,460 14,740
30 1 58,207,232,203 15,089
2 55,799,650,792 14,370
3 52,127,189,970 12,898
4 54,375,683,291 13,431
9 21 3 16 0
10 22 3 16 300
11 23 3 16 300
12 24 3 16 0
13 25 3 18 1,000
14 26 3 17 1,500
15 27 3 16 1,400
16 28 3 16 0

28/88



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

Oooooooooooooooooaod

17 29 3 16 1,300
18 30 3 16 600
20 3 18
9 45.99
21 3 16
21 3 17
10 61.97
22 3 16
22 3 17
11 4.63
23 3 16
23 3 17
12 7.27
24 3 16
24 3 17
13 27.55
25 3 18
25 3 19
14 25.90
26 3 17
26 3 18
15 22.58
27 3 16
27 3 17
16 18.78
28 3 16
28 3 17
17 23.70
29 3 16
29 3 17
18 11.06
30 3 16
20 3 18
9 6,457,044,016 4,287,862,885
21 3 16
21 3 17
10 4,142,518,635 9,467,400,528
22 3 16
22 3 17
11 9,644,996,706 8,869,220,737
23 3 16
23 3 17
12 6,842,084,509 4,843,694,697
24 3 16
24 3 17
13 6,487,579,837 10,947,843,785
25 3 18
25 3 19
14 19,939,918,545 12,814,792,588
26 3 17
26 3 18
15 14,565,914,420 16,078,540,868
27 3 16
27 3 17
16 13,611,959,772 7,658,512,731
28 3 16
28 3 17
17 6,275,551,314 8,555,194,662
29 3 16

29/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
ooooodooodnoooooodd

18

29 3 17
30 3 16

13,179,939,320

9,140,422,115

30/88



EDINETOOOO

O0000000000000000000O0(E12447)
OooOooooOoooooooooboood

188 FHEENS (20185 4H27B55)
Q (R - MEEDHRE © DEDIHEE —
ECEER 13,4310 HEEREE 543.75/EM
() 2084030820186 48278 ()
70.000 EREER (5N — SEEMEaAEeEn o — EREm (e 1050 201 4$ 3H I .EDDH
60,000 - 900
0,000 2o 2015438 1,4008
40,000 1 600 2016838 0F3
30,000 4 450
20,000 4 300 201 7#38 1.200MH
10,000 4 150 2018%FE38 &00M
ﬂ A i 1 L D
2008/4/30 201044 201244 H14/4 201644 2854027 BEERS 19,700M
o ECE e SR S MR T Y, BRTELYOEE TR 10000MICEETE  soitsR 1 FONE., #He T,

DS iR TRERLEEOLUVTHRULTVEY,. (8EH: 2000E38248)
B EREMERR R T T,

Q EEREEDINR
TH—=JrF o FDEBOEREL#HLTVLETD.
wEEE, TH—D 7 v POEEESEICH T RRELETT.

HEREAE A {1 0588
S A — | mAs R
s m 2 IEI
mg 4.4% DAIMLER AG-REG Kaw  EEE - SEERS
Ll 100.0% 2 ALLIANZ SE By 4.9%
A LA 058 3 LLOYDS BANKING GROUP PLC  A#UZ @& 4.8%
COAEEI TR _
1 4 BANK OF AMERICA CORP  PAU#H  i#liT 47%
2 BT 13.5% 5  ALPHARBET INC-CL C FAUA YIR9IT-H-ER 4.6%
1 AF4T 12.1% -
1 mEE 10.4% & TE CONNECTIVITY LTD FAUA 0 EIRENE 4.4%
5 EmE - SHhmE 9.2% 7 CITIGROUP INC FAUH BT 4.1%
6 B 8.5%
7 SmeR 7 0% 8 GENERAL MOTORS CO FPAUH SRS - SWHER 4.0%
8 &R 4.9% 9 CREDIT SLISSE GROUP AG-REG X422  SHERE 4.0%
g9 FAO0¥--N-FIITEURE 4.4%
10 BSUHmE - PIELAL 275 10 MASTERCARD INC-CLASS A FHAUH WIRGIF-H=KZ 3.8%
BEWRECICS (HREFSHEE) BT
MEFTIN—TFICLEUET.
O FRJINIRFTEDIHFE
BO%
60% | - 450 57.7
4D% BN 32-'5' B 22? """"""
S R — = - R E R —
0% = — K
20% —_— 53 : -4.8
40%
-50%
-B0%
2009 2010 2011 2012 2013 2014 2015 2016 2007 2018

#EMERED. HSFrEEEBERELIb0L LTHRLTVET,
#2201 BERFARVHETORGEERTLTLED.
BIPYRICEAYFY—2FHYET A

P YPOEASMES L FTAREOERTEY . HROERAEREENHRT I 0OTEH FtE .

- R D PR R

EHEHOR—LA—JTHAT S EHTEST,

31/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

3.24 3.0

32/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

0.3

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

Nvest

33/88



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

17

16

34/88

10

Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

http://www.alamco.co.jp/

35/88



10

36/88

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

5



16

193

37/88

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

38 59
12 133

18 ( 29 3 17 30



Nvest

EDINETOOOO

0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

17 18
29 3 16 30 3 16

5,445,748,969 3,065,513,035
43,912,556,425 52,382,973,521
49,358,305,394 55,448,486,556
49,358,305,39% 55,448,486,556
4,543,625,688 2,339,429,042
115,549,348 76,139,390
23,964,577 29,088,364
407,397,823 494,502,176
14,919 8,650
5,090,552,355 2,939,167,622
5,090,552,355 2,939,167,622
34,950,966,837 38,990,484,042
9,316,786,202 13,518,834,892
65,736,397 2,044,183,996
44,267,753,039 52,509,318,934
44,267,753,039 52,509,318,934
49,358,305,394 55,448,486,556
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17 18
28 3 17 29 3 17
29 3 16 30 3 16
14

10,454,347,389 6,220,417,096
10,454,347,403 6,220,417,096
408,296 863,639
45,580,231 56,055,187
774,863,987 952,938,115
455,602 442,998
821,308,116 1,010,299,939
9,633,039,287 5,210,117,157
9,633,039,287 5,210,117,157
9,633,039,287 5,210,117,157
726,940,916 880,617,025
4,802,173,054 9,316,786,202
1,239,473,003 4,714,194,704
1,239,473,003 4,714,194,704
1,087,332,538 2,502,217,104
1,087,332,538 2,502,217,104
4,543,625,688 2,339,429,042
9,316,786,202 13,518,834,892
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17 18
29 3 16 30 3 16
37,230,610,185 34,950,966, 837
6,275,551,314 13,179,939,320
8,555,194, 662 9,140,422,115
34,950,966,837 38,990,484,042
12,666 13,467
(1.2666 ) (1.3467 )
17 18
28 3 17 29 17
29 3 16 30 16
251,894,336 307,963,068
548,145,804 585,118,908
1,198,358,498 3,744,381,224
11,961,551,270 13,388,868,351
2,862,857,783 54,112,906
16,570,913,355 17,772,481,389
34,950,966,837 38,990,484,042
4,741 4,558
1,300 600
4,543,625, 688 2,339,429,042
17
28 3 17 29 3 17
29 3 16 30 3 16
2 4

40/88




EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

17 18
29 3 16 30 3 16

41/88



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

17 ( 28 3 17 29 3 16 )
9,095,054,844
9,095,054,844
18 ( 29 3 17 30 3 16 )
6,020,490,100
6,020,490,100
17 18
28 3 17 29 3 17
29 3 16 30 3 16
30 3 16
30 3 16
Nvest 6,541,166,994 52,382,973,521]
1 6,541,166,994 52,382,973,521]
99. 8% 100..0%
52,382,973,521
1
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Nvest

Nvest

Nvest

29 3 16 30 3 16
550,820,028 3,024,630,504
218,802,309 212,641,011

72,604,318,508 83,330,516,324
152,224 -
658,241,864 =
106,598,894 79,499,286
74,138,933,827 86,647,287,125
74,138,933,827 86,647,287,125
1,248,728 =
106,013,044 -
599 600
107,262,371 600
107,262,371 600
10,467,106,909 10,819,783,407
63,564,564 ,547 75,827,503,118
74,031,671,456 86,647,286,525
74,031,671,456 86,647,286,525
74,138,933,827 86,647,287,125
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29 3 16 30 3 16
11,792,607,441 10,467,106, 909
122,057,021 858,885,479
1,447 557,553 506,208,981
Nvest 6,208,652, 362 Nvest 6,541,166,994
100,610, 849 101,624,884
4 4
4,157,843,698 ALANCO 4,176,991,529
ALANCO
10,467,106,909 | . 10,819, 783,407
70,728 | . 80,082
(7.0728 ) (8.0082 )
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28 17 29 3 16 )
13,478,478,032
13,478,478,032
29 17 30 3 16 )
7,736,664,419
7,736,664,419
)
29 16
180,002,984 178,895,321 1,107,663
139,592,259 138,343,531 1,248,728
33,557,750 33,697,379 139,629
6,852,975 6,854,411 1,436
180,002,984 179,991,825 11,159
40,410,725 40,407,157, 3,568,
73,485,974 73,485,974
66,106,285 66,098,694 7,591
360,005,968 358,887,146 1,096,504
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30 3 16
28 3 17 29 3 17
29 3 16 30 3 16
30 16
NATIONAL OILWELL VARCO INC 387,600 36.26 14,054,376.00
USG CORP 466,700 34.15 15,937,805.00
ARCONIC INC 502,400 24.24 12,178,176.00
[JOHNSON CONTROLS [INTERNATION 410,200 37.05 15,197,910.00
GENERAL MOTORS CO 848,600 37.85 32,119,510.00;
UNDER ARMOUR INC-CLASS C 376,700 13.83 5,209,761.00
CHARTER COMMUNICATIONS INC 36,400 339.55 12,359,620.00
GRUPO TELEVISA SA-SPON ADR 897,200 15.93 14,292,396.00
INTERPUBLIC GROUP OF COS INC 845,400 23.56 19,917,624.00
LIBERTY GLOBAL GROUP-A 249,200, 33.17 8,265,964.00
LIBERTY GLOBAL GROUP-C 566,100 31.80 18,001,980.00
LIVE NATION ENTERTAINMENT INC 177,500 45 .35 8,049,625.00
CARMAX INC 185,400, 62.17 11,526,318.00
[TENET HEALTHCARE CORP 584,800 2480, 14,503,040.00
BANK OF AMERICA CORP 1,207,300 32.10 38,754,330.00
CITIGROUP INC 473,700 73.34 34,741,158.00
ALPHABET INC-CL C 34,525 1,149.58 39,689,249.50
BAIDU INC - SPON ADR 65,750 262.71] 17,273,182.50
CORELOGIC INC 164,800, 45.99 7,579,152.00
MASTERCARD INC-CLASS A 173,800, 180.95 31,449,110.00;
ORACLE CORP 492,700 52.37, 25,802,699.00
[TE CONNECTIVITY LTD 366,800 104.51 38,334,268.00
22 9,513,575 435,237,254.00
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(46,257,015,355)
53.4% 55.. 5%
CNH INDUSTRIAL NV 2,286,300 11.10 25,389, 361.50
MTU AERO ENGINES AG 52,300 135.00 7,060,500.00
DAIMLER AG-REG 543,600 68.24 37,095,264.00
KONINKLIJKE PHILIPS NV 100,216 31.75 3,181,858.00
ALLIANZ SE 177,600 188.58 33,491,808.00
5 3,160,016 106,218,791.50
(13,894,480,116)
16.0% 16. 7%
TRAVIS PERKINS PLC 1,122,700 13.07 14,673,689.00
DIAGEO PLC 433,100 24.36 10,552,481.50
LLOYDS BANKING GROUP PLC 49,817,700 0.66 33,278,223.60
3 51,373,500 58,504,394.10
(8,659, 235,370)
10.0% 10. 4%
LAFARGEHOLCIM LTD 503,775 53.18 26,790,754.50
CIE FINANCIERE RICHEMON-REG 176,600 84.80) 14,975,680.00
CREDIT SUISSE GROUP AG-REG 1,858,531 17.26 32,078,245.06
JULIUS BAER GROUP LTD 401,400 61.32 24.,613,848.00
4 2,940,306 98,458,527.56
(10,997,817,528)
12.7% 13.2%
INCITEC PIVOT LTD 9,036,106 3.80 34,337,202.80
1 9,036,106 34,337,202.80
(2,840,373,415)
3.3% 3.4
NASPERS LTD-N SHS 22,0000  3,465.50 76,241,000.00
1 22,000 76,241,000.00
(681,594,540)
0.8% 0.8
76,045,503 83,330,516,324
(83,330,516,324)
1 o)
2) o)
3)
30 3 16
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30 4 27

54,604,067,820

228,384,529

54,375,683,291

40,485,465,149

1 1.3431
1 13,431
Nvest
30 4 27
88,039,228,519
12,403,560

88,026,824,959

10,999,537,554

1 8.0028

1 80,028
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3,000
64,000
32,000

19 82,556
59 404,355
78 486,912
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31 32
28 3 31 29 3 31
2,990,510 3,024,087
- 100,000
50,353 51,940
210,425 236,887
376,473 401,415
24,933 26,371
72,608 60,225
10,257 150
3,735,562 3,901,079
11,911 10,620
32,246 44,157 31,710 42,330
2,776 2,776
10,949 13,726 9,715 12,491
856,894 726,627
38,291 38,291
37,435 36,900
- 5,824
115 932,736 609 808,253
990,620 863,075
4,726,182 4,764,155
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31 32
28 3 31 29 3 31

22,349 109,360

68,014 76,520
50,111 118,126 19,964 96,484
272,003 302,445
69,956 23,851
38,670 18,611
134,046 138,907
655,152 689,660
655,152 689,660
3,000,000 3,000,000
524,000 524,000 524,000 524,000

226,000 226,000
320,367 546,367 323,907 549,907
4,070,367 4,073,907
663 587
663 587
4,071,030 4,074,495
4,726,182 4,764,155
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31 32
27 4 1 28 4 1
28 3 31 29 3 31
2,456,096 2,201,357
1,581,752 1,600,923
208,938 4,246,787 190,936 3,993,217
664,220 609,252
18,696 14,372
200 200
436,416 433,947
1,465,543 1,327,756
1,219 1,903,178 1,237 1,762,940
2,859 3,016
9,644 9,719
4,922 4,785
2,773 2,608
652 20,852 538 20,667
2,607,148 2,407,434
82,480 83,633
664,367 688,593
57,235 804,083 24,797 797,024
3,342 3,480
24,347 29,175
19,839 17,406
22,463 29,509
102,142 100,454
40,781 40,837
116,674 114,233
116,832 120,791
20,798 19,521
98,114 91,063
1,369,420 1,363,498
270,218 222,284
41,730 39,415
6,507 3,907
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51 19
13,065 13,274
416 985
61,771 57,601
1 0
1 0
331,987 279,885
273 1,647
273 1,647
184 640
- 562
184 1,202
332,076 280,330
104,965 64,867
4,243 109,208 11,922 76,790
222,867 203,539
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31 27 4 1 28 3 31
3,000,000(524,000] 524,000)226,000f 297,499 523,499|4,047,499 1,390 1,390)4,048,890
200,000 200,000 200,000 200,000
222,867| 222,867 222,867 222,867
727 727 727
22,867 22,867 22,867 727 727 22,140
3,000,000(524,000| 524,000/226,000( 320,367 546,367|4,070,367 663 663(4,071,030
32 28 4 1 29 3 31
3,000,000(524,000] 524,000)226,000f 320,367 546,367|4,070,367 663 663)4,071,030
200,000 200,000 200,000 200,000
203,539| 203,539 203,539 203,539
75 75 75
3,539 3,539 3,539 75 75 3,464
3,000,000(524,000| 524,000/226,000( 323,907 549,907|4,073,907 587 587(4,074,495
€Y
)
®
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10 4 1 (
28 4 1
6 24 4 15
@
28 32
28 6 17 28 4 1
28 4 1
31 32
28 3 31 29 3 31
35,795 37,085
106,565 100,694
5,995 5,995
4,305 4,310
39,651 39,651
6,287 6,645
31 32

27 4 1 28 4 1

28 3 31 29 3 31
137,659 119,077
227,983 232,151
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41,310 39,270
2
184 640
31 27 4 1 28 3 31
1.
32,000 32,000
32,000 32,000
2.
1
1
27 6 23
200,000,000 6,250 27 3 31 27 6 24
2
1
28 6 28
200,000,000 6,250 28 3 31 28 6 29
32 28 4 1 29 3 31
1.
32,000 32,000
32,000 32,000
2.
1
1
28 6 28
200,000,000 6,250 28 3 31 28 6 29
2
1
29 6 22
200,000,000 6,250 29 3 31 29 6 23
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2

31 28 3 31

1 2,990,510 2,990,510

2 210,425 210,425

3 376,473 376,473

4
813,993 825,610 11,616
42,901 42,901

5 272,003 272,003

32 29 3 31

1 3,024,087 3,024,087

2 236,887 236,887

3 401,415 401,415

4
809,207 815,570 6,362
17,419 17,419

5 302,445 302,445

1
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1 2 3 5
4
2
28 3 31 29 3 31
38,291 38,291
4
3
31 28 3 31
1 1 5 5 10 10
2,990,510
210,425
376,473
1 612,628
2
3 201,364
3,577,409 813,993
32 29 3 31
1 1 5 5 10 10
3,024,087
236,887
401,415
1 608,341
2
3 100,000 100,866
3,762,391 709,207
31 28 3 31
1 612,628 619,290 6,661
2
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3 201,364 206,320 4,955
813,993 825,610 11,616
1
2
3
813,993 825,610 11,616
32 29 3 31
1 608,341 612,480 4,138
2
3 200,866 203,090 2,223
809,207 815,570 6,362
1
2
3
809,207 815,570 6,362
25,791 12,500
25,791 12,500
31 28 3 31
21,990 23,693 1,703
21,990 23,693 1,703
19,955 19,207 747
19,955 19,207 747
41,945 42,901 956
32 29 3 31
7,600 8,924 1,324
7,600 8,924 1,324
8,972 8,495 476
8,972 8,495 476
16,572 17,419 847
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31 27 4 1 28 3 31
15,273 273
15,273 273
32 28 4 1 29 3 31
31,320 1,647 562
31,320 1,647 562
19 3
31 32
27 4 1 28 4 1
28 3 31 29 3 31
40,781 40,837
31 32
28 3 31 29 3 31
6,281 4,517
1,011 1,001
50,888 41,797
233 104
7,478 6,304
587 601
216 376
1,029 1,090
1,404 1,154
3,478 3,277
72,608 60,225
72,608 60,225
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3,689 3,689
2,017 2,184
408 868
6,114 6,742
5,706 5,873
408 868
292 259
292 259
72,723 60,834
31 32
28 3 31 29 3 31
33.06 30.86
1.64 1.86
4.11 4.32
0.69 0.82
0.05 0.06
1.59 0.00
- 1.77
0.04 0.11
32.88 27.39
31 32
27 4 1 28 4 1
28 3 31 29 3 31
38,000 38,000
157,828 152,600
41,143 34,042
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49,083 4,305
126,000
100
227,983 5,995
32 28 4 1 29 3 31
46,072 4,310
126,000
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