EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2019 4 16

03-5290-3469

2,000

2,000

1/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2018 10 12

2/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

http://www._sjnk-am.co.jp/

https://www.sjnk-am.co.jp/

3.24 3.0

3.24 — 3.0

10 3.3

http://ww.sjnk-am.co.jp/

https://www.sjnk-am.co.jp/

3/62



EDINETOOOO
O00000000000000000000000O0(E12434)
OooooooooooooooooooOn

http://www.toushin.or.jp/

MSCIDO %S f »F w2 ACOVT MSCIa2% o 7w 220REE (HR)
MSCIDZ %A A »Tv oL} MSCl Inc. A'MBRL  F—-AFSUP. F-2AFU7. SIL¥—. A+S,
. BxEh{tREBEdosEHENE. SEORE Fov-0. Tr230F, 73V, F1Y. B
IEMME~—AUCARL EBBIENT S, MSCID2  PALUSYE. 1FUP, #50%, Za-U=-5y
Y4 A2Fv 22 (100%BE~ v V) ELUMSCI E. Ao z—, PAUA, #ILbHNL. LoHf-—
J20%A A7 o2 (A@EE~-2) 2. M5CID o ARAY, A9xT—FU, A1, AFUIA, A
DS AUFTUOR (HELN-2) BELELERS AT

HAYBRBICHRLELOTY,

EfERICMT SEFE. OO ENE0R—VOET

EMSC] Inc ICHmL XY, Ef-. MSCI Inc.i2. FEiS

BOMBERASNIELULREMET SHENEY

LTLET. (20185 7 BFRHE)

TCW INVESTMENT MANAGEMENT COMPANY [B&5: TCW]IC2WT

19 ERU. O Y BILATRKRETSTOWI LT TOERSHTT .
2018F 6 AFXREOAI I -TOERARER. M1.983@KF)L(#213E9, 2008A*) TT.
H2018F s AXAD AR L — TN,

https://www.toushin.or_jp/

4/62



(

(

(

(

)

)

)

)

EDINETOOOO

O00000000000000000000000O0(E12434)
OooooooooooooooooooOn

MSCIOo 8 fUFvIRC2NT

MSClaats A uFea Xl MSC Inc. A HREL
=. BEER<RTIEEOHHENE. SEOBD
BEEEE~—ACSRELEEEERTT. MSCIOD
B T Fue I (M00%BE~vI) SLUMSCI
2941 A TudA (ARE~—2) @& Ms5CI3
S AT IR (RELA=2R) EhELERS
HYMECHELEEO T,
EIESCMTSEEE. INMES Tofh—ToEs
EMSCl Inc, [CHMLFET . E/. MSCI Inc.id. [EE
HOMSEEI NN ELULETRLETSINNES
LTunET,

MSCIao 44 T w2 2A0MEE (78
F—ARZUFP, F—ARUF, NILF—, HT+H,
FuR=1, 2195w, 23R, F1Y., B8,
FPANSUE. A9UF, aSVH,. Za—-3J-Su
B, Jliox—, FAUR. AL S HM—
Mo ZA8A2, Z9=TFTu, A4, TFUR. o
Z3T )b

(201941 AFRE)

TCW INVESTMENT MANAGEMENT COMPANY [B§¥5: TCW]1IZ2WT

19T ERV.OY Y BILAEREETETCWI L - TR TOEREHTYT .
2018F12AXAEOEY IL—7OBRAREZ. 1, 906K FIL(K213E1.566@MA*) T,

1,550

30 7

1,550 2019 1

2019 1

30 7

5/62

#2018F12AFHAOREL—FTRN.



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

30 7

2019 1

2019 1

30 7

6/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

JFPUEOEMREER U PR DA BN GCREIZALD
SEEEIEEEMMAOEE MeEE0HE

AJ—-Z(&BH¥~viisn)
11,0002 i) Sano)
‘I:'D.UDU. '. ﬁ_'l*ﬂ‘,':_ ":' };{ -11‘ 1.=If'-li III. g ) ED o

! 650 _.
Q.EIIEIUI' - 60 -
8,000 - - 401589 37.2
?.unn’ml 20 E 1.4
,5Ir_'|.ugi ‘Mjmm%‘mﬁr"‘lmmuu 0 o8
5.000 (77 KO R () 201139 155 o 17.5 I
4,000 : . i —40 —27.4

2013/08 2014/08 2015/08 2016/08 2017/08 (E/R)

Ba—A({&M~yiiil)

FryF ¥ FulbE mNES OFER SSREm wEn

() T T LT L R A T R |
14,000 2" £ 40P B (TR 25 0) 1002
12,000 - = BO-A

57.3 65.0
10,000 50 57- 57.1
8,000 TPV FOEMREE (£i8) | 40
¥ |
6,000 - 20 ‘
4,000 li] .
(1 —4.0 .
0 i 1 I L L0 3 5 _.2?-4

2013/08 2014/08 2015/08 2016/08 2017/08 (&/H)

2013 EBHA~20188TH

JruE BN GCAEE EREE SEER CaEn FNEn

2013 E8H~201BETH

Lt RmoaEEEEERLEbOEALG L THEL
EERBEEHELUFEMREE CESNTED. EROESR
@S L UFEREECE SO THREL MR R
EMENRDET.

® L. R S 07 Z7ICR0ET,

O IFyEEROEENS REIS I OMEEOHE; L. b
KEMOSEFICESEA 1 EMOREEOFY-BA-
fE JrPUER O NIGREISRICDNWTER
L. 7P/ FEBENGRESSAESERNICEET2S4LS
CERLAEEM T .S TORESZAY I FOERMER
EREBOED A

7162



EDINETOOOO

O00000000000000000000000O0(E12434)
OoobooooooooooooooooOn

mlEs

i B

BxEM

FlEm

hiEEn

WIS SRS (TOPIX)
(B s )

MSC| 3T TS A 0 FaFA
(Bl =20

MSCLIT T =21 i F—dr ks
TUFIR
(B idde, M=)

MOMURA-BF] B

FTSEHE HERT »FTuI 3
(M<BE. ~vIgLP~A—2)

JPELAYGRBI=EM
HO=i =T 1il=2TpLFE
[Fme—2)

FRESRIME-—E LR EMOERS1968F 1 04 B0 OSEEME 100ELT.
FOROBEEMEERELLLOTT, WIS EHERI TOPIN) . WS E 9% one
RETH). ERAIPAIIMITOPIXORHOLLB L BOFEQOEE. TOPIXORH
HLARRMOREFERQTOPIXOMEOER4 L BERAOREETFOERNERLTLET,

MSCl lnc. ¥EIBLE. BEsR<gRzEEOGENEE. SEoRABEENE ~—
ACERLEEEERTT.AENCMTSECE. ANHEMT OM— N omFZMSC|
Inc. CHMMLET, ERMEC) Inc.E. BEROMEEELI2HELULEED
ETSHAERLTLET.

MSCL Inc. ¥MEBELEGEERBRT. TROoFTABE TR N TLET MCIZT— U
DTk Y Fy S (RMAS. AR -2 . MO TSy
R Ful(BYd&d FEL<-2 st BEsHYRBCHELESOT T,
BEENCETIEFE. AN ERFOR— R OEFEMSC) Inc. CEBRLET.EL.
MSCH Ine, 2. MEMOMBEFISENELUVLRERMEYEHNERLTLEY,

FrEasnmatrLEri@AaTRTEALLRNGEROTRSSOBHEETIERTSER
THNOMURA-BRICRT &—NoOnHERE 0= ORI FATHHBSEST
EHCMRLET Hr@sstsitl TreFolERRE oML T UINTEHLETA,

FTSE Fixed Income LLOICLOEEZ0. MR BFECERCESIEREEMN
BONEEETORTEOLEER Ty ATY.ARBEFTSE Fived Income
LLCORISMHETED MMM T ST <~ TOMMAFTSE Fived Income LLCH
BLTLEY.

J.P. Morgan Securities LLCHAMELEBLTVWSERT. WEE N
RiTTsBbANETDAEHRCLEERTY.,
EHRSOE VI LP. Morgan Securities LLC CWMEL2T.

CEVafoERE. BB VRLICISBRERELT. ABRLTEDET.

2019 1

8/62



EDINETOOOO
O00000000000000000000000O0(E12434)
OooooooooooooooooooOn

JPYFOERMERER U TPUEEMORARNBCREISALD
SEEBEABEMBONES (L Eudad
AJ—-lAaB~AuUEHD)
(F) (%) (%)

11,000
10,000
9,000 -

100
80
60 -
40 ~
20

0

5,000 {575 hﬂ:ﬁﬁmﬂﬁﬂﬁiﬂ =201-13.9 B —17.5
4,000 : L * —40 =214
2402 20M5/02 26002 20M7T/02 201802 (8/H) FreF  H¥EE AlEE FNES BSFER TRl SNEHR
BI—-Z(BE~viiuL)
% (%)

16,000/ "l 100
14,000 + 80 -
12,000 60

10,000 40 - &l 362 373
E.ﬂm] |||||| | 20

-E.DUEI T 0 4 D o

7?".-" ‘DEH b = -12.3

4,000 - t.m 20 8 W=

2.000 = &0

20102 2005/02 20M6/02 2017702 2018M2 (EE)

20145 2H~ 20195 1H

8Lk Rl EEERERLELOEAGLTRHELEE
RS UEMREREACREATE). EROBAERES
UERHEE - S OUTHRLAEMERES G /GBS A H0
7.

® L. WS ENEAELCE ST ITEENEY.

FFxF BEs BN WREY BEEHR EDR RNEn

2014 F 2A~2019% 1A

B FE RO ENL AR SAEOREEOLR, 3. EICH
MoEAFCEGSEL 1 EMORFEQCELS-BA-MIE,
TreERUROAENCEESSAICOLWTETL. 7P EE
RN RE S A ERNIC N TESLICMFRLELEDT
T.ETOHES AN OryFOERANBEGREDERA.

B M R (TOPIX ) (R4 )

EEER RS- LRERENOBEE (1968 1 BL4BEE) ORE
EME100ELT. FOROEEEREERTELEaOTY . HENEEN
(TOPIX . N ESESIMoMNaBETHRD. WRESES|ME. TOPIX
ORHEL<E L BORNEOEE. TOPIXONEL LR BOoM 2@
TOPIXOMENERLL dPEOREETIANEELTLET.

RS ML T =T =y A Fo iR ([N, RR~—2)

MSCI Inc. A MRLASERBT. ERORMATWMENTLVEY,
MSCITR -t T—rok- A2 Fu I3 (B4AH. ABE~—2 ),
MSCIER—S v T —rop-f ¥ For 2 (RMAM# $EL—2)EE
ECEHEH M RECHELE4O T AESCETIEER INHE
2o th— Mo RBEMSC) Inc, DB EF.ER MSO) Inc. 6. iR
HOMBERASAMNELULEEMETENNERLTLEY.,

SAEE FTSERWERY L F 0L (MLEE. A P RL-N—2)

FTSE Fixed Income LLOICLDEESN. EREBENODRCESEEEEE
TROEESENTIRT L CAN T2 TY. MEMAFTSE Fixed
Income LLCOMRIME TR0 RERICHMT 27~ TOMMIEFTSE Fived
Income LLCHY L TLWET,

FEER MSCI D2 A of T w0 (R SRS F~—=2)

MSCI Inc. ¥MIRLE. BEER<tATEEoREENRT. SEOSTH
fEME~—ACamLENERENT Y. AENCETSE . NNk E
wEoE—NoEREMSC Inc, CRBLET . ELMSC Inc. 2. B
HOMSEELoNNELUFLUBRERETSNNERTL TLEY,

BFER NOMURA-BP| E#

FrEsisian il sy a@A TR LR T EROfS S0 mnE
EEFIEEESERN T T NOMURA-BP|Z M F & 50 N R £ Ot
o, T THNRR E SRRl BT R . T
FoEAARECEL T IRETRLUET AL

FNER:J PELAYGE | —EMYOD—/U-F1 -2 7TFIA~-2)

J.P. Morgan Securities LLCARELAELTLSENT. mRENFRT
THRtANETERE R CLERTY.
EHEMOE MR P. Morgan Securities LLCICWRMELET,

GEVENOENE. Bl IR LICLSERERELT. ARBLTENEY.

9/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

3.24 3.0
3.24 — 3.0
10 3.3

2.052 1.90

2.052 — 1.90

10 2.09

10/62



0.00756

0.00756

10 1 27.5

2

EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

27 25
0.007
1
27 o 25
0.007
0.0077

30 7

2019 1

11/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2019 1 31
1,404,524,147 96.16
56,036,388 3.84
1,460,560,535 100.00;
2019 1 31
1,278,830,870 87.56
2019 1 31
1,824,494,072 97.03
55,910,972 2.97
1,880,405,044 100.00;
2019 1 31
8,827,506,962 73.34
395,310,252 3.28
316,940,214 2.63
295,796,626 2.46
233,882,484 1.94
218,711,108 1.82
206,943,901 1.72
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177,486,579 1.47
128,215,161 1.07
103,454,420 0.86
74,228,459 0.62
56,046,196 0.47
49,685,173 0.41
44,624,052 0.37
35,510,016 0.30
20,449,462 0.17
18,470,981 0.15
15,267,888 0.13
11,218,529,934 93.21
46,124,027 0.38
217,288,075 1.81
— 553,698,318 4.60
12,035,640,354 100.00
2019 1 31
)
749,439,276 2.0494 1,535,936,994 1.8741 1,404,524,147/96.16
2019 1 31
96.16
96.16
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2019 1 31
)
1 973,530,800 2.0529]  1,998,598,785 1.8741  1,824,494,072]97.03
30
2019 1 31
97.03
97.03
2019 1 31
)
1 BAXTER INTERNATIONAL INC 38,088 7,984.58 304,117,018 7,814.61 297,642,911 2.47
2 MICROSOFT CORP 24,768 11,438.62] 283,311,760 11,591.16] 287,089,970 2.39
3 ISA INC-CLASS A SHARES 18,385 14,939.50| 274,662,810 14,992.89 275,644,393 2.29
4 TRANSUNION 38,157 8,036.88] 306,663,596 6,472.22| 246,960,651 2.05
5 ROPER INDUSTRIES INC 7,224 30,732.16| 222,009,182 31,324.91| 226,291,153 1.88
6 IAMAZON.COM INC 1,005 197,275.34 198,261,725 182,010.05 182,920,103 1.52)
7 BERKSHIRE HATHAWAY INC- 7,544 21,433.52 161,694,487 22,441.40 169,297,934 1.41
CcL B
8 MASTERCARD INC-CLASS A 7,524 22,124.32 166,463,443 22,230.01 167,258,664 1.39)
9 CISCO SYSTEMS INC 31,630 4,638.42 146,713,452 5,089.52 160,981,568 1.34
10 JP MORGAN CHASE & CO 14,075 11,991.04 168,774,001 11,376.51 160,124,429] 1.33
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11 JALPHABET, INC 1,347 128,243.74 172,744,319 118,663.97 159,840,378 1.33]
12 JAGILENT TECHNOLOGIES INC| 18, 856} 6,898.25 130,073,545 8,219.94 154,995,234 1.29
13 IHS MARKIT LTD 27,614 5,661.56f 156,338,362 5,603.81f 154,743,687 1.29
14 JADOBE SYSTEMS INC 5,730 27,614.82 158,232,932 26,441.32 151,508,782 1.26
15 SALESFORCE.COM INC 9,240 15,961. 55 147,484,726 16,252.47| 150,172,856) 1.25
16 TRADE DESK INC/THE - 9,800 10,405. 68} 101,975,664 15,259.84 149,546,510] 1.24
CLASS A
17 COMCAST CORP-CL A 36,055 3,846.28] 138,677,914 3,860.45) 139,188,626 1.16
18 CITIGROUP INC 19,770 7,561.82 149,497,260 6,997.41 138,338,819 1.15
19 JAMERICAN TOWER CORP 7,355 15,552. 95 114,391,950 18,574.41 136,614,794) 1.14
20| IDEX CORP 8,917 14,914.44 132,992,104 14,938.41 133,205,855 1.114
21 BROADCOM INC 4,405 22,285.58 98,168,018 29,508.54 129,985,150 1.08
22 MERCK & CO.INC. 16,225 6,865.56 111,393,867 7,994.39 129,709,062 1.08
23 HEICO CORP 14,405 8,343.06) 120,181,883 9,001.18 129,662,079 1.08|
24 INTERCONT INENTALEXCHANGE] 15,610 8,167.64 127,496,885 8,304.93] 129,639,976| 1.08
INC
25| ASTE CONNECTIONS INC 14,215 8,497.79 120,796,091 9,019.70 128,215,161 1.07|
26 FACEBOOK INC-A 7,745 22,322.00 172,883,906 16,389.76) 126,938,716 1.05
27 JAES CORP 71,050f 1,438.27 102,189,225 1,774.95 126,110,794 1.05
28 DANAHER CORP 10,533 10,714.03 112,850,950 11,877.72 125,108,126/ 1.04
29 TRANSDIGM GROUP INC 2,963 38,954.28 115,421,560 41,956.13 124,316,036) 1.03
30 CORNING INC 33,385 3,166.37| 105,709,516 3,652.33 121,933,344 1.01
30
2019 1 31
/

4.01

4.24

13.05
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10,241,852.00 1,136,999,505 1,111,957,870 76.13
565,247.00 72,347,891 70,746,313 4.84
244,480.00 34,899,642 34,882,406 2.39
223,549.00 25,407,159 24,534,501 1.68
510,508.00 6,341,520 6,156,729 0.42
73.00 963 943 0.00
134,915.00 2,322,494 2,262,524 0.15
155,208.00 12,465,323 12,219,525 0.84
589,144.00 8,382,633 8,165,534 0.56
97,986.00 7,980,713 7,904,529 0.54

2019 1
11 (2009 7 15 ) 707,266,939 707,266,939 0.4488 0.4488
12 (2010 7 15 ) 762,504,777 762,504,777 0.5172 0.5172
13 (2011 7 15 ) 969,306,288 969,306,288 0.5848 0.5848
14 (2012 7 17 ) 932,819,316 932,819,316 0.5435 0.5435
15 (2013 7 16 ) 1,100,118,357 1,100,118,357 0.6824 0.6824
16 (2014 7 15 ) 1,232,931,617 1,232,931,617 0.7707, 0.7707,
17 (2015 7 15 ) 1,266,718,836 1,266,718,836 0.8361] 0.8361]
18 (2016 7 15 ) 1,188,819,965 1,188,819,965 0.7681 0.7681
19 (2017 7 18 ) 1,397,134,840 1,397,134,840 0.8693 0.8693
20 (2018 7 17 ) 1,588,863,769 1,588,863,769 0.9549 0.9549
2018 1 1,568,727,732 — 0.9581 —
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2 1,508,293,393 — 0.9285 —
3 1,475,211,767 — 0.9023 —
4 1,504,784 ,341 — 0.9229 —
5 1,535,810,245 — 0.9351 —
6 1,541,541,356 — 0.9288 —
7 1,584,531,603 — 0.9509 —
8 1,605,967,039 — 0.9789 —
9 1,593,403,162 — 0.9784 —
10 1,440,128,577 — 0.8744 —
11 1,480,945,018 — 0.8957, —
12 1,343,112,156 — 0.8140 —
2019 1 1,460,560,535 — 0.8760 —

2019 1
11 (2009 7 15 ) 928,023,760 928,023,760 0.5271 0.5271]
12 (2010 7 15 ) 726,463,918 726,463,918 0.5689 0.5689
13 (2011 7 15 ) 886,660,021, 886,660,021, 0.6007 0.6007,
14 (2012 7 17 ) 900,942,979 900,942,979 0.5460 0.5460
15 (2013 7 16 ) 1,369,906,674 1,369,906,674 0.8543 0.8543
16 (2014 7 15 ) 1,516,754,036 1,516,754,036 0.9940 0.9940
17 (2015 7 15 ) 1,785,785,515 1,785,785,515 1.2524 1.2524
18 (2016 7 15 ) 1,443,252,580 1,443,252,580 0.9949 0.9949
19 (2017 7 18 ) 1,717,364,808 1,717,364,808 1.2133 1.2133
20 (2018 7 17 ) 2,015,588,691 2,015,588,691 1.3516 1.3516
2018 1 1,892,227,725 — 1.3187 —
2 1,814,340,737 — 1.2612 —
3 1,763,788,165 — 1.2159 —
4 1,852,555,563 — 1.2751 —
5 1,901,774,506 — 1.2826 —
6 1,924,597,707 — 1.2919 —
7 2,001,221,987 — 1.3318 —
8 2,084,440,274 — 1.3720 —
9 2,128,768,108 — 1.4009 —
10 1,898,230,662 — 1.2470 —
11 1,961,647,390 — 1.2830 —
12 1,744,637,043 — 1.1443 —
2019 1 1,880,405, 044 — 1.2191 —
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1
11 0.0000]
12 0.0000]
13 0.0000;
14 0.0000;
15 0.0000;
16 0.0000]
17 0.0000]
18 0.0000]
19 0.0000]
20 0.0000]
21 —
1
11 0.0000]
12 0.0000]
13 0.0000]
14 0.0000]
15 0.0000]
16 0.0000;
17 0.0000;
18 0.0000;
19 0.0000]
20 0.0000]
21 —
11 28.0
12 15.2
13 13.1
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14 7.1
15 25.6
16 12.9
17 8.5
18 8.1
19 13.2
20 9.8
21 10.5
100
11 39.9
12 7.9
13 5.6
14 9.1
15 56.5]
16 16.4
17 26.0
18 20.6
19 22.0
20 11.4
21 12.2
100
11 304,163,878, 148,474,748
12 419,986,950, 521,536,713
13 504,416,606 321,220,444
14 377,595,579 318,584,210
15 321,964,092 426,164,256
16 305,487,350 317,983,900
17 258,629,386 343,271,176
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18 218,599,979 185,876,632
19 306,606,684 247,122,564
20 264,502,405 207,816,713
21 138,342,248 146,764,667
11 316,621,463 114,184,515
12 426,858,279 910,421,309
13 457,556,703 258,594,983
14 484,585,515 310,618,527
15 459,556,077 505,913,464
16 392,744,342 470,430,691
17 334,793,189 434,861,154
18 229,995,139 205,268,298
19 214,264,823 249,377,363
20 297,336,248 221,595,851
21 143,397,702 104,105,224

21/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

#28:2019F1H31H

& RRER RmSEEF0E) 2. RAFOSESRTENRELELOLLTHELTVLET.

8 BREHOHRBLCEOTRIEMMAIEELTET,

(fj HEE(MES - MBEOHEFE 2009/01/30 ~ 2019/01/31 f{‘*j SEDIEB
S AI-ZA(BE~NYIHD) SAT-Z(BEA~vIHY)
=1
41008 20148078 0Fg
12.000 & g T TP Ty 20155078 OH
10,000 + 2016507H OF
8,000 - 2017TH0TH D‘H
6,000 NN 2018507H OF
sl | -
2,000 + WU R () 15
0 i i i i u
20091 20114 201341 20151 20171 200191 (E SR
@BI-Z(RYB~VIRL) SBI-A(BY~vILL)
=1 (@F) 2014507H O
17,500
gpan 20154078 0F
12,500} 2016507H 0OFY
10,000 2017407H 0M
7,500 30 sAmsea 201B507H o
5.000 1 20 18.B0{8M RERERE 400/@
Ege .  RREREGE) g
20091 20111 20131 20151 20171 201951 (S B)

@ 1 AONED. BElH

O xERAEOKR
S AT-Z (BB vIHY) SBI-R (BB~ vILL)
WERIMRAL HERIHRL
WEOWR | WRE W OB | AL
BRI -TONABRHA YT —TrK | 96.16% BRI -TOWAERR YT —TroE | 97.03%
3—Jl0-vH | 384% 2-)-0-9 2,97%
& B | 100.00% & & 100.00%
SRR -TCWHERR Y —T 7K
¥ ERIHAL A LUSRE
HE Ol [HREL % & T
i | 93.21% 1 &I 22.8%
RIS | 2.19% 2 W .y—ER 18.5%
-l s O=>%  4.60% 3 &R 13.6%
& & [ 100.00% & |ALRTP 12.0%
5 |—-ﬂ:‘ﬁlm =3 6.9%

0 FREGERTRED. S<ETEEZOEMTED FREOEREARE AR TSRO TEEDER A,
& BaoERRRRRE SRS R— LU TIREVEEITEY.
8 EROEHAENRELALTETLTIVSES, SHY 1 00REa& LI B0ET,

22162



EDINETOOOO
O00000000000000000000000O0(E12434)
OooooooooooooooooooOn

8 {11 085 4A

it W B | RiTE/ e i i EL
1 [BAXTER INTERNATIONAL INC PAUN L | PAUN ANRT P 2.5%
2 |MICROSOFT CORP PAUAEL | PAUN LE50 2.4%
3 [VISA INC-CLASS A SHARES PAUA-EL | PAUn LEE 2.3%
4 [TRANSUNION PAUNEL | PAURN WEH - 9—ER 2.1%
5 [ROPER INDUSTRIES INC FPAUA-FIL | PAUN WEE - —E2R 1.9%
6 [AMAZON.COM INC PAUAEL | FPAUN —REHRE - Y —E X 1.5%
7 |BERKSHIRE HATHAWAY INC-CLB| ZXUAn KL | FxAUN =R 1.4%
8 [MASTERCARD INC-CLASS A PAUAEL | PAUN L] 1.4%
9 [CISCO SYSTEMS INC FAUN KL | FAURN R 1.3%
10|JP MORGAN CHASE& CO | PAUA-FKIL | PAUR &M | 1.3%

B AR 20358

O FRRFEOHE (BEX—2R)

AT (BY~vIHD)
(%)
35.0
30.0 £8.86
25.0
20.0
15.0 13.52

8.76
1“-0 5.5# Tiﬁz

;-g —-12.40 —11.30
_sin _0-55 -1.03
=10.0

-15.0

16.02

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (F)

@BI—-A(ARE~vIEL)
(%)
60.0 54.55
50.0
40.0
30.0 26.72
20.0 17.16.- 1617
10.0 6.54
0.0
~10.0{=3.60 =172 —4.23

—20.0

—=11.83
2010 20711 2012 2013 2014 2015 2016 2017 2018 2019 (&)

® FrEOEMEGEGEREM HSIMIERAER S ERLTHRELTLET.
8 2019EREMroBNRETOEGETY .

® LicodARdE. S<ETAZORA@TED. REOCEAERE SR TILOTREIER AL
® BaoEARERRE ERER—LN—-UTIWELERETEY.
® ENOENBENREALTETLTIVERES. SHON00%ELERLIENBOET .

23/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

http://www_sjnk-am.co. jp/

3.24 3.0

https://www.sjnk-am.co. jp/

*

3.24 ~ 3.0

10 3.3

http://ww.sjnk-am.co.jp/

https://www.sjnk-am.co. jp/

24162



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

http://ww.sjnk-am.co.jp/

https://www.sjnk-am.co. jp/

25/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

52
38 57
12 133
193 2018 7 18 2019 1 17
EY
20 21
2018 7 17 2019 1 17
= 34,280,004
51,307,670 -
1,580,812,909 1,365,553,304
- 31,209,723
1,632,120,579 1,431,043,031
1,632,120,579 1,431,043,031
26,345,403 766,611
1,464,215 24,536
809,994 817,304
14,580,562 14,711,647
56,636 57,250
43,256,810 16,377,348
43,256,810 16,377,348
1,663,962,216 1,655,539,797
75,098,447 240,874,114
1,588,863,769 1,414,665,683
1,588,863,769 1,414,665,683
1,632,120,579 1,431,043,031
20 21
2017 7 19 2018 7 18
2018 1 18 2019 1 17

157,721,849 170,429,605
5,701,202 22,443,811
152,020,647 147,985,794

26/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OoooodooogooddoooOoonon

20 21
2017 7 19 2018 7 18
2018 1 18 2019 1 17

14,580 12,435

781,194 817,304

14,062,256 14,711,647

210,065 65,275

15,068,095 15,606,661

136,952,552 163,592,455

136,952,552 163,592,455

136,952,552 163,592,455

2,300,978 3,004,335

210,141,684 75,098,447

14,291,934 7,060,898

14,291,934 7,060,898

13,056,690 12,248,445

13,056,690 12,248,445

74,254,866 240,874,114

7 15
2018 7 17 2019
1 17
20 21
2018 7 17 2019 1 17

1,663,962,216

75,098,447

0.9549

9,549 )

1,655,539,797
240,874,114

0.8545

(8,545 )

27162




EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

20 21
2017 7 19 2018 7 18
2018 1 18 2019 1 17
10,000 38
20 21
2018 7 17 2019 1 17

28/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

20 21
2017 7 19 2018 7 18
2018 7 17 2019 1 17
1,607,276,524 1,663,962,216
264,502,405 138,342,248
207,816,713 146,764,667
20 21
2018 7 17 2019 1 17
1 1
1,379,895,966 1,406,241,369 26,345,403 1,237,154,461] 1,206,711,349 30,443,112
1,188,811,762 1,210,412,132 21,600,370]  1,076,171,591] 1,050,340,391 25,831,200
77,893,366 80,205,522 2,312,156 63,545,023 61,418,743 2,126,280
42,166,601 43,137,745 971,144 34,899,642 34,254,092 645,550
24,007,648 24,407,043 399,395 25,424,644 24,579,904 844,740
9,001,188 9,232,543 231,355 5,991,434 5,832,393 159,041
1,037 1,067 30 963 930 33
3,659,791 3,768,739 108,948 2,477,648 2,394,961 82,687
15,724,375 16,121,090 396,715 13,200,727, 12,787,294 413,433
10,078,026 10,252,980 174,954 7,462,076 7,246,125 215,951
8,552,172 8,702,508 150,336 7,980,713 7,856,516 124,197
1,379,895,966 1,406,241,369 26,345,403 1,237,154,461] 1,206,711,349 30,443,112

29/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

20 21
2018 7 17 2019 1 17
= 39,808,196
38,233,163 -
1,996,399, 186 1,797,920,516
2,034,632,349 1,837,728,712
2,034,632,349 1,837,728,712
138,623 585,398
991,320 1,067,917
17,844,385 19,222,889
69,330 74,822
19,043,658 20,951,026
19,043,658 20,951,026
1,491,211,135 1,530,503,613
524,377,556 286,274,073
2,015,588,691 1,816,777,686
2,015,588,691 1,816,777,686
2,034,632,349 1,837,728,712
20 21
2017 7 19 2018 7 18
2018 1 18 2019 1 17
193,991,389 229,918,670
193,991,389 229,918,670
13,541 10,160
959,616 1,067,917
17,273,776 19,222,889
256,789 81,745
18,503,722 20,382,711
175,487,667 250,301,381
175,487,667 250,301,381
175,487,667 250,301,381
4,070,481 5,007,528
301,894,070 524,377,556
33,124,613 43,368,814
33,124,613 43,368,814
27,681,145 36,178,444
27,681,145 36,178,444

30/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)

OoooodooogooddoooOoonon

20 21
2017 7 19 2018 7 18
2018 1 18 2019 1 17
478,754,724 286,274,073
7 15
2018 7 17 2019
1 17
20 21
2018 7 17 2019 1 17
1,491,211,135 1,530,503,613
1.3516 1.1870
(13,516 ) (11,870 )
20 21
2017 7 19 2018 7 18
2018 1 18 2019 1 17
10,000 38

31/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OoooodooodooddoononoOonod

20 21
2018 7 17 2019 1 17
20 21

2017 7 19 2018 7 18

2018 7 17 2019 1 17
1,415,470,738 1,491,211,135
297,336,248 143,397,702
221,595,851 104,105,224

32/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2018 7 17 2019 1 17
130,181,334 155,577,299
- 256,043,714
489,796,239 -
11,939,376,592 11,231,237,902
- 44,990,483
199,337,601 213,757,802
- 82,973,073
10,369,187 8,847,583
12,769,060,953 11,993,427,856
12,769,060,953 11,993,427,856
- 100,923,194
- 757
- 100,923,951
- 100,923,951
6,210,852,196] 6,526,810,990]
6,558,208, 757 5,365,692,915
12,769,060,953 11,892,503,905
12,769,060,953 11,892,503,905
12,769,060,953 11,993,427,856

33/62




EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOo0oooooooooooooooood

60
61
2018 7 17 2019 1 17
6,210,852,196 6,526,810,990
2.0559 [1 1.8221
(20,559 )| 1 (18,221 )
2018 7 17 2019 1 17

34/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)

OoooodooodooddoononoOonod

2018 7 17 2019 1 17
2017 7 19 2018 7 18
2018 7 17 2019 1 17
6,215,139,503 6,210,852,196
653,204,601 590,088,037
657,491,908 274,129,243
768,915,273 749,439,276
971,058,508 986,729,881
1,728,642,707 1,802,977,120
1,344,065,660 1,409,709,510
1,077,655,487 1,212,991,869
278,440,013 315,756,770
42,074,548 49,206,564
6,210,852,196 6,526,810,990
2019 1 31

35/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

1,464,218,628

3,658,093

1,460,560,535

1,667,217,316

0.8760

2019 1 31

1,883,060,211

2,655,167

1,880,405,044

1,542,425,046

1.2191

2019 1 31

12,063,302,663

27,662,309

12,035,640,354

6,422,188,650

1.8741

36/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

30 7

30 7
2019 1
2019 1

2019 1 166
127 12 27
727,012
38 59
2
19 52
52
38 38 1 57 1

19 52

193 2 1 (2017 4 1 2018 3 31

37/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

193 2 1 34 2018 4
1 2018 9 30 EY
2018 7 1 EY
2017 3 31 2018 3 31
1 5,032,858 4,606,103
2 77,585 69,417
3 760,025 919,027
4 788,836 1,371,086
5 57 57
6 63,421 55,224
7 22,446 3,144
6,745,230 7,024,060
1
1 1 31,748 27,525
2 1 12,253 19,460
44,002 46,986
2
1 4,535 4,535
4,535 4,535
3
1 47,562 66,370
2 161,598 161,598
3 161,300 218,591
4 30 31
370,490 446,591
419,028 498,113
7,164,258 7,522,173
2017 3 31 2018 3 31
82,284 15,053
1 2 500,000 200,000

38/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)
OOo0oooooooooooooooood

340,633 332,515
160,613 1,001,247 168,587 701,102
3 691,223 1,106,809
4 10,617 44,927
5 143,251 71,550
6 7,954 -
7 120,025 104,908
8 9,000 5,400
2,065,604 2,049,753
90,737 112,624
8,039 8,181
98,776 120,805
2,164,380 2,170,558
1 1,550,000 1,550,000
2
413,280 413,280
413,280 413,280
3
3,035,695 3,385,956
3,035,695 3,385,956
4,998,975 5,349,236
1 902 2,378
902 2,378
4,999,878 5,351,614
7,164,258 7,522,173
2016 4 1 2017 4 1
2017 3 31 2018 3 31
1 5,363,843 5,004,466
2 3,816,308 9,180,152 3,372,949 8,377,416
1 2,890,668 2,340,455
2 15,637 40,406
3 2,970 2,265
4 2,245,765 2,634,404
780,172 891,711
1,461,574 1,738,613

39/62




EDINETOOOO

000000000000 DO000D0000000O(E12434)
OOo0oooooooooooooooood

4,018 4,078
5 190,147 183,871
16,450 6,147
160,333 162,442
13,363 5,345,189 15,281 5,201,402
1 1,361,632 1,460,280
75,948 74,540
1,147,148 1,210,435
138,535 175,304
2 134,150 161,706
3 9,622 10,338
4 300 300
5 36,626 49,534
6 41,868 34,078
7 13,856 15,243
8 212,520 206,575
9 50,781 45,062
10 120,025 104,908
11 9,000 5,400
12 10,429 7,609
13 260,939 2,261,753 297,581 2,398,617
1,573,209 777,396
1 90 93
2 280 309
3 654
4 745
5 9,721 1,906
6 2,066 12,904 2,023 4,987
1 6
2 8 14 121 121
1,586,098 782,261
1 0 0 0 0
1,586,098 782,261
428,835 281,742
45,816 49,741
1,111,446 550,260
2016 4 1 2017 3 31

40/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)
O00oodooodooddoononoonod

1,550,000 413,280 413,280 2,424,248 2,424,248 4,387,528
500,000 500,000 500,000
1,111,446 1,111,446 1,111,446
611,446 611,446 611,446
1,550,000 413,280 413,280 3,035,695 3,035,695 4,998,975
7,804 7,804 4,379,723
500,000
1,111,446
8,707 8,707 8,707
8,707 8,707 620,154
902 902 4,999,878
2017 4 1 2018 3 31
1,550,000 413,280 413,280 3,035,695 3,035,695 4,998,975
200,000 200,000 200,000
550,260 550,260 550,260
350,260 350,260 350,260
1,550,000 413,280 413,280 3,385,956 3,385,956 5,349,236

41/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

902 902 4,999,878
200,000
550,260
1,475 1,475 1,475
1,475 1,475 351,736
2,378 2,378 5,351,614
15
2 20
25

2016 4 1

42/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2017 3 31 2018 3 31
78,317 82,540
44,893 47,055
2017 3 31 2018 3 31
500,000 200,000
2016 4 1 2017 4 1
2017 3 31 2018 3 31
0 0
2016 4 1 2017 3 31
24,085 24,085

2017 3 28
500,000 20,759 2016 3 31 2017 3 31

43/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2017 4 1 2018 3 31

24,085 24,085

2018 3 2 200,000 8,303 | 2017 3 31 2018 3 31

2017 3 31

44162



EDINETOOOO

000000000000 DO000D0000000O(E12434)
OOo0oodooodoodnoooOooon

1 5,032,858 5,032,858
2 760,025 760,025
3 788,836 788,836
4
31,812 31,812
6,613,532 6,613,532
2018 3 31
1 4,606,103 4,606,103
2 919,027 919,027
3 1,371,086 1,371,086
4
50,620 50,620

6,946,838 6,946,838
1 1,106,809 1,106,809

1,106,809 1,106,809
1.

3
2017 3 31 2018 3 31
15,750 15,750
2017 3 31

1 5,032,643
2 760,025
3 788,836
4

45/62




EDINETOOOO

000000000000 DO000D0000000O(E12434)
OOo0oooooooooooooooood

15,266 16,545
6,581,505 15,266 16,545
2018 3 31
1 5
1 10
5 10
1 4,605,909
2 919,027
3 1,371,086
4
37,688 1,126 11,806
6,896,023 37,688 1,126 11,806
2017 3 31
16,545 15,200 1,345
16,545 15,200 1,345
15,266 15,306 40
15,266 15,306 40
31,812 30,506 1,305
2018 3 31
40,528 36,993 3,534

46/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)
O00oodooodoodnoooOoood

40,528 36,993 3,534
10,092 10,199 106
10,092 10,199 106
50,620 47,193 3,427
2016 4 1 2017 3 31
3,993
3,993
2017 4 1 2018 3 31
6,160 668 14
6,160 668 14
2016 4 1 2017 4 1
2017 3 31 2018 3 31
75,674 90,737
21,913 24,001
6,850 2,204
90,737 112,624
2017 3 31 2018 3 31
90,737 112,624
90,737 112,624
90,737 112,624

47/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)
O00oodooodoodnooooood

15

90,737 112,624
2016 4 1 2017 4 1
2017 3 31 2018 3 31
21,913 24,001
2016 4 1 2017 4 1
2017 3 31 2018 3 31
12,945 14,515
2017 3 31 2018 3 31
127,409 172,841
27,800 34,485
37,039 32,123
18,239 17,276
7,090 6,561
6,351 6,393
4,335 8,285
228,266 277,965
2,554 2,595
225,712 275,370
402 1,049
588 505
990 1,554
224,721 273,815
100

48/62

1.7% 1.8%



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2016 4 1 2017 4 1
2017 3 31 2018 3 31
7,898 8,039
140 142
8,039 8,181
2016 4 1 2017 3 31
90
7,945,745 1,208,415 25,991 9,180,152
90%
1,038,124
2017 4 1 2018 3 31
90
90%

90%

972,353

49/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2016 4 1 2017 3 31
(
17,250,000 157,531 86,309
1
3,000,000 400,493 97,637
2
2017 4 1 2018 3 31
(
17,250,000 165,124 89,703
1
3,000,000 468,486 107,721
2

50/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

2016
2017

4 1
3 31

2017
2018

4 1
3 31

207,593.03

222,196.99

46,146.84

22,846.62

2016
2017

4
3

1
31

2017
2018

4

1
31

1,111,446

550,260

1,111,446

550,260

24,085

24,085

34
2018 9 30

OO WN P

4,473,545
88,572
1,057,891
1,254,463
53

3,511

WN -

WN -

51/62

6,878,038

50,170
4,535

59,373
161,598
296,100




EDINETOOOO

000000000000 DO000D0000000O(E12434)

0O00000000000000000000
32

517,103

571,809

7,449,848

34
2018 9 30

[E=N

14,806

357,874
180,750

~No ok~ w

538,625
809,516
170,820
89,525
2,700
53,154

[E=N

1,679,147

122,911
8,254

131,166

1,810,313

1,550,000

413,280

413,280

3,675,331

3,675,331

5,638,611
922

922

5,639,534

7,449,848

34
2018 4 1
2018 9 30

N -

~AwWON -

WN —

52/62

2,430,056
1,834,500 4,264,557

1,087,830
13,247
200
1,394,033
476,478
914,955
2,599




EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

5 95,789
1 2,932
2 80,533
3 12,323 2,591,101
1 728,444
1 40,840
2 631,811
3 55,792
2 95,862
3 3,126
4 18,253
5 20,304
6 3,566
7 103,211
8 28,588
9 89,525
10 2,700
11 1 5,729
12 162,828 1,262,140
411,315
1 98
2 144
3 12,030
4 3,301
5 1,266 16,840
1 4,179 4,179
423,976
1 0 0
423,976
156,243
21,643
289,375
34 2018 4 1 2018 9 30
1,550,000 413,280 413,280 | 3,385,956 | 3,385,956 | 5,349,236
289,375 289,375 289,375
289,375 289,375 289,375
1,550,000 413,280 413,280 | 3,675,331 | 3,675,331 | 5,638,611

53/62




2,378 2,378 5,351,614
289,375
1,455 1,455 1,455
1,455 1,455 287,920
922 922 5,639,534
15
2 20
25

54/62

EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

28 30 2 16



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

34
2018 9 30
133,835
34
2018 4 1
2018 9 30
5,729
2018 4 1 2018 9 30
24,085 24,085
24,085 24,085
2018 9 30
2018 9 30
4,473,545 4,473,545
1,057,891 1,057,891
1,254,463 1,254,463
58,623 58,623
6,844,524 6,844,524
809,516 809,516
809,516 809,516

55/62



EDINETOOOO

000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

750

4
34 2018 9 30
27,747 26,193 1,553
27,747 26,193 1,553
30,876 31,099 222
30,876 31,099 222
58,623 57,292 1,330
34 2018 9 30

56/62



34

34

EDINETOOOO

000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

8,181
73

8,254

2018 4 1

2018 4 1

2018 9 30

2018 9 30

90%

90

90%

552,513

34
2018 4 1
2018 9 30

234,151.32

12,014.75

34
2018 4 1
2018 9 30

289,375

289,375

24,085

57/62



EY

EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

58/62



EY

EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

59/62



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

60/62



EY

61/62

EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood



EDINETOOOO
000000000000 DO000D0000000O(E12434)
OOoooooooooooooooooood

62/62



	表紙
	本文
	１有価証券届出書の訂正届出書の提出理由
	２訂正の内容
	第一部証券情報
	（４）発行（売出）価格
	（５）申込手数料
	（８）申込取扱場所

	第二部ファンド情報
	第１ファンドの状況


	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（３）ファンドの仕組み

	２投資方針
	（３）運用体制

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績
	第２管理及び運営


	１申込（販売）手続等
	３資産管理等の概要
	（１）資産の評価
	（５）その他
	第３ファンドの経理状況
	中間財務諸表
	損保ジャパン?ＴＣＷ外国株式ファンドＡコース（為替ヘッジあり）


	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表
	損保ジャパン?ＴＣＷ外国株式ファンドＢコース（為替ヘッジなし）

	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表

	２ファンドの現況
	純資産額計算書
	第三部委託会社等の情報
	第１委託会社等の概況



	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	監査報告書

