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NEW ART HOLDINGS
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2004
2007 Primo Diamond Taiwan Inc.
2011 Primo Diamond Hong Kong Ltd.
1971 10 ( ) () 87,471
2014 Primo Diamond Taiwan Inc.
« )
2015 11 Primo Diamond Shanghai Trading
Co.,LTD. « )
2019 Kuno Primo Co.,Ltd.
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2022 Primo Diamond Singapore
Pte.Ltd. Director( )
2022 (
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Co.,LTD.
2001
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2006 10
2009
2009 12
2015 11 Primo Diamond Shanghai Trading
Co.,LTD.
1978 2018 () 17,494
Primo Diamond Hong Kong Ltd.
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2022
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Co.,LTD. « )
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17 5,871 6,082 6,479
473 40 79
12,467 10,199 11,407
10,13 1,774 1,702 1,632
11,13 15,990 16,118 16,201
11,13,17 9,660 9,673 9,935
12,13 4,683 3,940 3,685
160 152 121
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32 21 13
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20 830 982 1,295
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15,300 9,600 24,900 24,900
0 0 0

15,300 9,600 24,901 0 24,900
359 298 658 658
34 187 221 221
9 0 9 9
1,809 437 2,246 0 2,246
8
510
30
1,714
22,423 24,628 47,052 1,660 45,392
1,419 1,021 2,441 2,441

)

1,767 674
1,092
®

107/183



EDINETOOOO
0000000 DOO000DO0000O0O0O0O(E40648)

OoOoOdOoooooooOodd
O)
2022 2023
2023 31 2024 31
12,158 15,300
4,618 4,425
4,900 3,123
1,794 2,050
23,471 24,900
2022 2023 31 2024 31
13,588 12,170 12,726
4,884 5,150 4,931
10,631 10,850 10,589
3,037 3,284 3,220
32,142 31,455 31,468
©)
10

108/183




EDINETOOOO

0000000 DOO000DO0000O0O0O0O(E40648)

OoOoOdOoooooooOodd
17
( )
(2022 ) (2023 31 ) (2024 31 )
731 735 678
510 556 715
215 175 254
1,458 1,467 1,648
)
( )
(2022 ) (2023 31 ) (2024 31 )
5,623 5,903 6,288
247 179 190
5,871 6,082 6,479
)
8,027 8,555
78

113

17
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(2022 ) 1,389 5 373 7 1,774
212 4 47 197 463
6 0 7
327 2 90 420
74 11 86
8 0 2 0 11
153 12 197 32
(2023 31 ) 1,355 7 333 7 1,702
323 6 104 116 551
1 28 30
434 3 101 540
55 0 56
5 0 1 0 5
98 98 0
(2024 31 ) 1,290 10 307 24 1,632
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(2022 ) 3,451 40 1,170 7 4,669
(2023 31 ) 3,578 45 1,158 7 4,788
(2024 31 ) 3,847 51 1,157 24 5,080
( )
(2022 ) 2,061 35 797 2,894
(2023 31 ) 2,222 38 824 3,085
(2024 31 ) 2,556 4 849 3,447
)
13

111/183



EDINETOOOO
0000000 DOO000DO0000O0O0O0O(E40648)

OoOoOdOoooooooOodd
11
(€))
( )
(2022 ) 15,990 243 9,415 1 9,660
12 15 28
0 0
86 86
127 1 62 63
14 6 )
(2023 31 ) 16,118 185 9,477 10 9,673
112 206 319
0 0
97 0 97
83 0 40 40
8 8 0
(2024 31 ) 16,201 209 9,724 1 9,935
( )
(2022 ) 15,990 581 9,415 1 9,998
(2023 31 ) 16,118 601 9,477 10 10,088
(2024 31 ) 16,201 694 9,724 1 10,420
( )
(2022 ) 337 337
(2023 31 ) 415 415
(2024 31 ) 484 0 485
)

17
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( 2022 ( 2023 )
2023 31 ) 2024 31 )
1,836 1,746
20 21
1,857 1,767
64 67
330 162
17 22
807 700
3,413 3,377
1,863 2,046
8 80
3
( )
(2022 4,671 12 4,683
(2023 31 ) 3,906 33 3,940
(2024 31 ) 3,673 12 3,685
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86 56
737 165
823 221
20 15
(€) ( )
( )
(2022 ) (2023 31 ) (2024 31 )
4,595 4,595 4,595
11,395 11,522 11,605
3,856 3,856 4,063
5,558 5,620 5,660
2021 27
9.8 ( 9.0
8.6 ) 9.5 ( 9.6 8.9 )
2.0 ( 1.0 1.5 ) 1.8 (
1.9 1.9 )
26,290 16,733 12,871
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53 37
62
15.1 11.6 4.4 11.3
51.6 20.3
7.2 23.9
2021 27
10.5 (
9.7 9.4 ) 10.9 ( 10.9 10.2 )
2.0 ( 1.0
1.5 ) 1.9 ( 1.9 1.9 )
4,026
1,449 1,432 5,503
4.8 4.2
2.0 8.4
8.2 4.7
2.9 13.9
14
( )
(2022 ) (2023 31 ) (2024 31 )
1,523 1,609 1,555
224 0 0
1,748 1,610 1,556
1,748 1,610 1,556
)

116/183



EDINETOOOO
0000000 DOO000DO0000O0O0O0O(E40648)

OoOoOdOoooooooOodd
@
(2022 2023 31 )
( )
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53 8 0 62
103 2 0 105
34 4 38
1,737 10 0 1,749
50 331 381
161 103 0 57
2,141 252 1 2,395
1,346 323 0 1,023
2,618 14 2,632
37 53 90
26 8 3 14
4,028 278 11 3,761
1,886 531 10 1,365

)
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62 9 0 71
105 6 0 112
38 63 102
1,749 130 6 1,624
381 43 2 423
57 43 0 102
2,395 36 3 2,436
1,023 7 6 1,036
2,632 9 2,642
90 31 59
14 3 0 10
3,761 27 15 3,749
1,365 64 11 1,312
)
@
( )
(2022 ) (2023 31 ) (2024 31 )
396 1,510 1,079
1,139 328 491
1,536 1,838 1,570
)
( )
(2022 ) (2023 31 ) (2024 31 )
1,139 328 491
1,139 328 491
(€)
( )
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3,071 4,294 5,542
®
( )
(2022 (2023
2023 31 ) 2024 31 )
491 628
531 64
40 563
369
®)
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
() 34.6 34.6
3.8 1.7
40.5 0.3
24.6 5.0
12.6 4.9
6.3 0.8
2.9 2.8
4.8 32.9
)
®)
309 0 32
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( )
(2022 ) (2023 31 ) (2024 31 )
764 717 814
711 601 1,162
1,476 1,319 1,976
)
17
€Y)
( )
(2022 ) (2023 31 ) (2024 31 )
950 1,000 1,000 2.22 2025
( ) 18,598 15,336 14,336 2.43 2028
6,173 5,850 5,326
25,721 22,186 20,662
2,751 2,959 2,783
22,970 19,227 17,878
)
31 )
@)
2022 2022 12
EBITDA
6.27 5.48
2022 2022 12
2
1.05
2022
75
2022 12
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(2022 ) (2023 31 ) (2024 31 )
1,787 1,333 1,889
2,981 3,127 3,471
9,415 9,477 9,517
1,428 1,196 1,171
15,612 15,133 16,050
23,969 17,367
17,324
4,397 1,044
290
©)
( )
(2022 ) (2023 31 ) (2024 31 )
950 1,000 1,000
N ( 18,598 15,336 14,336
19,548 16,336 15,336
18
(202 2023 31 )
( )
2022 2023
31
19,548 3,212 16,336
6,173 2,184 1,863 28 31 5,850
25.721 5,396 1,863 28 31 22.186
(2023 2024 31 )
( )
2023 2024
31
16,336 1,000 15,336
5,850 2,419 2,046 27 177 5,326
22.186 3,419 2,046 27 177 20,662
19
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(2022 ) 199
13
11
0
1
(2023 31 ) 208
14
11
0
0
(2024 31 ) 207
)
(2023 ) (2024 31 )
0
202 207
203 207
20
( )
(2022 ) (2023 31 ) (2024 31 )
200 277 287
247 271 419
208 306 319
108 147 284
855 1,003 1,311
830 982 1,295
25 20 15
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@
)
( 2022
2023 31 ) 31 )
248 264
()
@
5,429
22
@
)
( 2022
2023 31 ) )
10,000,000 10,000,000
8,747,143 8,747,143
8,747,143 8,747,143
()
@
10
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@
30

(b)

( )

(2022 ) 5 3,844 3,850
244 244

0

0

(2023 31 ) 5 4,089 4,095
150 150

2
(2024 31 ) 7 4,240 4,248
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(O]
@
(2022 ) (2023 31 ) (2024 31 )
1,458 1,467 1,648
2,783 2,749 2,877
(€)
(2023 31 ) (2024 31 )
2,542 2,748
178 78
19 37
8 13
2,749 2,877
2,666

2,584
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24
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
4,758 5,357
2,354 2,396
2,628 2,871
1,374 1,115
512 622
486 577
1,165 1,103
13,280 14,044
25
( )
( 2022 (2023
2023 31 ) 2024 31 )
62 59
0 28
6 18
8 80
56
64
46 71
123 379
26
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
823 221
0 95
11 20
835 337
() 13.
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27
@
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
13 8
7
20 8
@
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
528 469
35
5 6
533 510
28
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
244 150
244 150
244 150
244 150
29
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
878 1,150
878 1,150
8,747,143 8,747,143
100.41 131.55
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30
(€Y
) ) ()
2021 343,299 | 2021 2031 1,000 1060 ¢ )
2021 416,350 | 2021 2031 1,000 10.60 « )
2024 557,102 | 2024 2039 1,000 88.00| ( )
2024 317,570 | 2024 2034 1,000 7.0 ()
) EBITDA
@)
( )
(2022 (2023
2023 31 ) 2024 31 )
0 6
©)
( 2022 ( 2023
2023 31 ) 2024 31 )
) D) ) D)
736,030 1,000 633,253 1,000
874,672 1,000
102,777 1,000 633,253 1,000
633,253 1,000 874,672 1,000
) 7.9
12.9
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( 2022 2023 31 )
( 2023 2024 31 )
) 88.00 77.00
cHC ) 1,000 1,000
) 1,000 1,000
(HYC ) 39.17 37.15
) 14.76 9.76
(
C X 1.49 0.99
(@)
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@
(
)
( )
( )
(2022 ) (2023 31 ) (2024 31 )
() 25,721 22,186 20,662
4,663 2,609 3,199
21,058 19,577 17,462
13,351 14,390 15,700
)
@
(€)
2,948 2,901
2,949
®
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(2022 ) ( )
1,476 1,476 1,476
19,548 21,503 3,655 1,373 1,351 1,330 1,309 12,482
25 25 5 5 5 5 5
6,173 6,332 1,954 1,250 936 515 393 1,281
27,223 29,337 7,091 2,628 2,293 1,851 1,707 13,764
(2023 31 ) ( )
1,319 1,319 1,319
16,336 17,855 1,375 1,353 1,332 1,310 12,483
20 20 5 5 5 5
5,850 6,020 2,141 1,339 762 486 364 926
23,526 25,216 4,842 2,697 2,099 1,802 12,847 926
(2024 31 ) ( )
1,976 1,976 1,976
15,336 16,514 1,364 1,342 1,319 12,487
15 15 5 5 5
5,326 5,443 1,973 1,162 746 527 366 667
22,655 23,950 5,320 2,509 2,071 13,014 366 667
( )
(2022 ) (2023 31 ) (2024 31 )
1,200 1,200 1,200
1,200 1,200 1,200
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C D
( )
(2023 31 ) (2024 31 )
457 232
386 534
20 130
1.0
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
4 2
3 5
0 1
®)
( )
(2023 31 ) (2024 31 )
16,336 15,336
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163 153
)
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1,523 1,494 1,609 1,544 1,555 1,476
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32
o

2021 22
(2022 )
82.7
Innovation
Alpha Primo L.P 13.1 19,548
2.9
( 2022 2023 31 )
82.7
Innovation
Alpha Primo L.P 13.1 16,336
2.9
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( 2023 2024 31 )
82.7
Innovation
Alpha Primo L.P 13.1 15,336
2.9
34. 2025 17
@
( )
( 2022 ( 2023
2023 31 ) 2024 31 )
71 74
0 6
72 80
(©)
82.7
82.7 82.7
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©)
( )
100
100
Primo Diamond Shanghai 5,100
Trading Co.,Ltd. 100
Primo Diamond Taiwan 70,000
Inc. 100
Primo Diamond Hong Kong 5,000
Ltd. 100
. , i 500
Primo Diamond Singapore
Pte.Ltd. 100
Primo Israel Diamonds "
Ltd. 100
( )
. 100,000
Kuno Primo Co.,Ltd. 50

Primo Israel Diamonds Ltd.
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34
2025 28
A B
3,000 11,031 1,200
3,000 11,031 —
2025 17
2025 28
2025 27
2028
2028 1 27 27
UFJ

TIBOR
2025 28 2028 27
a)

2025 2026

12
EBITDA 5.00

b)

2025

75

c)

2025 12
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IFRS IFRS 2022
IFRS
IFRS
IFRS 1 IFRS IFRS
IFRS
IFRS
IFRS
IFRS

36

2025 13

139/183



1999
( )
PJ
2021 27

2021 PJ

(1) IFRS
312

@
©)

2025

Innovation Alpha Primo L P

13

16,296

34
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@
2023 2024 29

7,672 4,773 12,445 12,445

7,672 4,773 12,445 12,445

207 143 351 351

5 0 5 5

1,172 327 1,500 0 1,500

4

244

18

1,241
)

849 305
543
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8,765 4,638 13,404 13,404

5 5 5
8,771 4,638 13,410 5 13,404
157 128 285 285
1 1 1
3 0 3 3
1,457 127 1,585 0 1,585
3
232
9
1,348

824 371
452
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2023 2024
2024 29 2025 28
7,672 8,765
2,128 1,903
1,552 1,656
1,092 1,078
12,445 13,404
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( 2023 ( 2024
2024 29 ) 2025 28 )

938 1,048
938 1,048

8,747,143 8,747,143

107.25 119.91
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(2024 31 ) (2025 28 )
1,555 1,476 1,332 1,228
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2021 22
12 2025 17
2023 2024 29
82.7
Innovation
Alpha Primo L.P 13.1 15,836
2.9
2024 2025 28
82.7
Innovation
Alpha Primo L.P 13.1 14,031
2.9
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A B
3,000 11,031 1,200
3,000 11,031 —
2025 17
2025 28
2025 27
2028
2028 1 27 27
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TIBOR
2025 28 2028 27
a)

2025 2026

12
EBITDA 5.00

b)

2025

75

c)

2025 12
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220 81
5 7
108 137
87
11
0
333 324
8,944 8,473
8,944 8,473
16,162 16,118

847
16 12

52
17,078 16,130
26,022 24,604
26,356 24,929
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4 4
36 4
1 1

40
0 0
1,000 1,000
1,083 1,010
15,336 14,336
20 15
2,703 2,599
18,059 16,950
19,142 17,961
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4,373 4,373
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1,538 1,786
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5 7
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26,356 24,929
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566 718
566 718
558 663
8 55
74 13
0 1
75 15
438 375
5 6
0 0
444 382
360 312
151
151
43
43
209 349
1 1
143 103
144 102
354 247
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1,184 1,184 7,562 5 7,568
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0 0
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1 2
@
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220 81
8,944 8,473
16,118 16,118
847 87
@
(2023 31 ) (2024 31 )
1,000 1,000
15,336 14,336
16,336 15,336
(
( 2022 ( 2023
2023 31 ) 2024 31 )
566 777
94 13
100 100
( 2022 ( 2023
2023 31 ) 2024 31 )
8 25
12 23
0
6
34 69
470 470
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2,690
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391

3,094
3,094
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10

2,314
318
2,646
2,314
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2,599
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A B
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