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1.0
2024 12 17 30
( )
246 (
)
Suite 2009-11, ICBC Tower, 3 Garden
Road, Central, Hong Kong
Oriental Beauty Holding (HK) Limited
15,180,000 32,637,000,000 15,180,000
) 15,180,000 32,637,000,000
2,150
1933
144A
)
35,717,500 15,180,000 20,537,500
(2024 12 )
5,357,600

Oriental Beauty Holding (HK) Limited
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(
1933 144A )

( ) Daiwa Capital Markets Europe Limited Mizuho International plc SMBC Bank
International plc UBS AG London Branch( ) Merrill Lynch
International

35,717,500
15,180,000 20,537,500
(2024 12 )
2024 12 26

2024 12 26

Oriental Beauty Holding (HK) Limited
243
180 2025 14
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2023 12 2003 12 2024 12
2023
2023 2024
2023 12 31 2023 30 2024 30
13,953 13,821 13,866
( , 11,813 10,288 10,490
10,287 8,802 7,581
APAC SHISEIDO VIETNAN INC. 100 633 184
856 0 501
SHISEIDO VIETNAM INC. 3 . 228
10,168 6,904 5,963
APAC SHISEIDO

VIETNAM INC.
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2021
2021 10

Asian Personal Care Holding

CVC Asia Pacific Limited
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Oriental Beauty Holding 2021
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Qa
2022 2022 12 2023 12
108,329 100,174
11,232 17,557
6,820 14,026
8,467 15,305
53,071 61,538 78,649
183,601 199,443 224,979
535.80 621.29 770.64
68.86 138.44
28.9 30.9 35.0
11.9 20.0
11,787 19,155
2,725 21
2,111 5,351
20,027 28,250 42,450
443 861 2,608
(20) (39) (149)
IFRS
2022 IFRS IFRS
IFRS 193
EY
2024 10 2024 11
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Q@
2021 12 2022 12 2023 12
9 6 959
10 7 834
0 0 900
297,150 297,150 306,150
59,419 59,412 60,383
59,470 59,468 72,196
199.96 599.82 595.97
) (@) )
0.04 0.07 8.24
99.9 99.9 83.6
- - 4
) ) )
2021 10 2021 11
2,971,500
38 59 193
EY
18 13
193 EY
2024 10 2024 11
2024 11
2012 21
133
193 EY
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1959

1959
1990
2000

2003

2020
2021
2021
2021
2021
2021

2023

2023

2023
2023

2024
2024

10

10

10

10

12

INC.

Oriental Beauty Holding
Asian Personal Care Holding

APAC

Oriental Beauty Holding

Asian Personal Care Holding

2022

SHISEIDO VIETNAM

Oriental Beauty Holding (HK) Limited
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SHANGHAI FTS COSMETICS
APAC

2023 12
40.1 APAC 17.3
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> SHISEIDO VIETNAM INC.

[ FINE TODAY HONG KONG LTD. |

F o &

APAC

Fine Today Korea Ca., Ltd.

FINE TODAY SINGAFORE FTE LTD.

Fine Today Taiwan Inc.

FINE TODAY PHILIPPINE CORPORATION

W

FIME TODAY MALAYSIA SDN. BHD.

FINE TODAY (THAILAND) COMPANY LIMITED
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|

|

|
PT FINE TODAY INDONESIA |

|

|
FT VIETNAM LIMITED |
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4
2023 12 31

100 100.0
100 100.0
SHISEIDO VIETNAM INC. 100.0

781,473
SHANGHAI FTS COSMETICS 100.0
C0., LTD. 1,632 (100.0)
FINE TODAY HONG KONG LTD. HKD 100.0
1,851 (100.0)
Fine Today Korea Co., Ltd. 100.0
1,000 (100.0)
FINE TODAY SINGAPORE PTE. 100.0
LTD. 150 (100.0)
Fine Today Taiwan Inc. 100.0
2,000 (100.0)
FINE TODAY PHILIPPINE 99.9
CORPORATION 10,109 (99.9)
PT FINE TODAY INDONESIA 99.9
30,000 (99.9)
FINE TODAY MALAYSIA SDN. 100.0
BHD. 1,000 (100.0)
FINE TODAY (THAILAND) 100.0
COMPANY LIMITED 155,931 (100.0)
FT VIETNAM LIMITED 100-0
95 (100.0)

64,506
20.1

100 Oriental Beauty Holding (HK) Limited
22 16 ()
38 59
IFRS
CVC Capital Partners SICAV-FIS SA
SHANGHAI FTS COSMETIC CO., LTD. 2023 12 (
) 10
( ) ( )] ( )] ( )] ( )]
72,076 12,050 3,989 63,973 196,609
oo Chgp 1 COSNETIE 30,557 381 304 33,681 39,812
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2024 30
2,336 167
2,336 167
2024
591
2023 12 SHISEIDO VIETNAM INC. 629
@
2024 30
7 48.6 1.1 7,901,000
100 10
(€
“
2023 12 31
27 64
76
18.5 25.0 73.8 75.6 76.8
20.5 85.7 79.3 90.7 84.7
27 64
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ESG
ESG
Fine Today & Tomorrow 2030
2030 Fine Today &
Tomorrow 2030
16 KP1
PDCA
ESG
APAC - -
Value Innovation
Value Delivery Value Expansion
/
fino 24 SENKA
2024 +
R&D

32/213



EDINETOOOO
o o =2 R )

OJooooooooooood
fino KUYURA
fino KUYURA
APAC
APAC
APAC 2011 SENKA
TSUBAKI SENKA
TSUBAKI fino
Profitable Growth
Profitable Growth MEA
2024 2026
2026 12
EBITDA
EBITDA EBITDA

APAC

EBITDA
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https://www.finetoday.com/jp/sustainability/sustainability-report/
TCFD
https://www.finetoday.com/jp/uploadimages/FineToday TCFDreport2023.pdf
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CEO
ESG
ESG

https://www.Finetoday.com/jp/sustainability/esg-list/
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TCFD

EcoVadis
EcovVadis

https://www.finetoday.com/jp/uploadimages/FineToday_TCFDreport2023.pdf
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GHG
e 2030 2021 GHG Scope 42
Scope 25
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ESG

SHISEIDO VIETNAM INC. 15014001

2023 TCFD

M&A
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M&A
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EBITDA
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16

2024

1,745

25

2024 12

2023
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/
/
20.09
2023 12
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17
(LBO)
99,267 «
)+ ) 130.65 2024
91,098 144.78
2024 12
2024
2024 10 31
15 12,000
600
18 /
2023 12

57.4
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19 / /
2021
2023 12 70,793 56,698
56.6 IFRS
14 @
2026 2023 12
26,518 IFRS
2023 12
SHISEIDO VIETNAM INC. 3,768
2024 12 2025
12 3,500 2026 12
3.
17 15
2023 12 2023 12
9,356 2026
2026 12
20 / /
21 / /
75
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Oriental Beauty Holding (HK) Limited
100.0

CvC

cve

26
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40-50

2024 10 31

36

29
Oriental Beauty
Holding (HK) Limited
35
35
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2023 2028
3.4
5.1 APAC
7.5
Euromonitor 2024 10
ESG
EC D2C Direct to Consumer
2023 2023 12 31
224,979 25,536
14,199 6,459
5,133
146,330 8,425
4,817
8,045 4,004 1,926
78,649 17,111
1,800 14,026
1,284
2024 2024 30
207,923 17,056
1,655
2,020 21,316
139,850 6,479
1,956
8,253
68,073 10,576
3,491
3,931 17,999
2024 2024 30
206,776 18,203
17,301
1,810
141,768 4,561
2,771 1,278
8,168
65,007 13,641
3,845
511 17,999
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2023 2023 12 31
8,155 100,174 7.5
1,094 42,648 2.5
14,097 40,218 26.0
2022 12
2023 12
APAC 7,037 17,307
68.5
APAC
APAC
APAC
9,042 56,857 13.7 APAC
6,276 21,924
40.1
7,205 14,026 105.6
EBITDA EBITDA EBITDA/
8,155 100,174
7.5
EBITDA EBITDA
EBITDA 1,969 15,199 11.5
EBITDA 15.2
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002 12 003 12 2024 12 2024 12
2022 2023 2024 2024
2022 12 31 2023 12 31 2024 20 oy 20
54,811 46,510 25,695 39,838
21,930 25,437 12,117 18,401
28,837 25,839 15,305 20,855
2,748 2,387 1,641 2,153
108,329 100,174 54,760 81,248
2024 2024 30
24
54,760 9.1 10,397
31.8 3,491 61.4
2024 2024 30
81,248 5.7
13,201 25.6 3,845

54.7
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2023 2023 12 31
42,450 14,199
19,155 11,787
17,557 1,246
1,148 12,296 9,383
21 2,725
1,710
943 565
5,351 2,111
1,800 6,273
922
2024 2024 30
21,133 21,316
9,538 6,413
3,250 1,043
988
2,032
2,012
90,978
17,999 101,951 29,409
2024 2024 30
25,148 17,301
14,253 8,373
1,687 3,544
2,524
90,978
17,999 101,951 29,643
EBITDA
IFRS
EBITDA
EBITDA
2020 12 2023 12 2023 12 2024 12
2022 2023
2023 2024
2022 12 31 2023 12 31 2023 20 5024 30
15,647 21,924 17,746 13,201
- 9,383 4,417 }
700 1,387 488 437
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4 24 4 132
- - - 94
16,352 13,953 13,821 13,866
816 1,246 856 1,543
EBITDA 17,168 15,199 14,678 15,410
2020 12 2023 12 2023 12 2024 12
2022 2023
2023 2024

2022 12 31 2023 12 31 2023 20 5024 20
) 6,820 14,026 8,483 3,845
- 9,383 4,417 -
700 1,387 488 437
4 24 4 132
- - - 94
- - - 2,117
4,738 3,767 3,050 2,686
12,263 9,822 7,609 9,314

SHISEIDO VIETNAM INC.
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a.
2023
2023 12 31
22,654 -
22,654 -
b.
C.
2023
2023 12 31
100,174 7.5
100,174 7.5
2022 2023 2024 2024
2022 12 31 2023 12 31 2024 30 2024 30
PALTAC 23,733 21.9 25,179 25.1 14,811 27.0 22,195 27.3
14,995 13.8 13,852 13.8 7,087 12.9 10,819 13.3
SHANGHAI LARGE &
KUNCHI GROUP 19,375 17.9 8,550 8.5 6,550 12.0 9,195 11.3
INC.
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2024 23
2024 2024 10 31
2024 10
2024 10
Oriental Beauty Holding (HK) Limited 2024
2024
2024
2024 10
2024 10 31
2024
2024 11 15
UFJ
A 27,270.5
B 52,692
13,000
A 2025
10 2031 28

B 2031 28

Tibor
1.05:
50
12
3.50
/ EBITDA
/
/ EBITDA
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A B

3.50 «a 2.25 2.50 2.25

3.00 a 3.50 2.00 2.25 2.00

2.50 a 3.00 1.75 2.00 1.75

2.00 a 2.50 1.50 1.75 1.50

a 2.00 1.25 1.50 1.25
First Test Date 2024 12 8.00:1
2025 7.75:1
12 2025 12 7.50:1
18 2026 7.25:1
24 2026 12 7.00:1
30 2027 6.75:1
36 2027 12 6.50:1
42 2028 5.75:1
48 2028 12 5.25:1
54 2029 4.75:1
60 2029 12 4.50:1

2023
FTI
98,149.87
50
2023 2073 31
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50
2023 2023 12 31
2023
1,106 1.1
2024 2024 30
346 0.6
2024 2024 30
526 0.6
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2024

2024

2023 12 31
1,374

2024 30
606

2024 30
994
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2
(¢!
(¢
2024 30
( )
0 401
84 - 735 261 1,081
( ) (©) (46)
- 37
439 112 363 24 940
) Q)
( )
- 637
129 346 18 623 1,118
( ) ) 116)
IFRS
50
3
2024 30
( )
SHANGHAI FTS 127
COSMETICS CO., ( ; 10 - ( ) 33 136 179 O
LTD.
SHISEIDO VIETNAM - 635
( 1,167 751 12 265 2,196
INC. ) Q) )

IFRS
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408,200,000
408,200,000
2024 10 2024 11
650,000,000 241,800,000
408,200,000
102,050,000
100
102,050,000
2024 10 2024 11
306,150,000 204,100,000 102,050,000
2024 10 31 2024 11 100
2023 31
2023 31
259
10,670 10,302 (
1,067,000 1,030,200 (
215 157 (
2023 16 2028 15
215 157
108 79
)
)
2023 12 31
2024 10 31
2024 10
2024 11
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100
X
17
ii
a b
200
250
250

236
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245
3
2021 11
297,149,900 | 297,150,000 — 0 — 0
2023 31
9,000,000 | 306,150,000 900 900 900 900
2024 11
204,100,000 | 102,050,000 — 900 — 900
2021 10 2021 11
2,971,500
2023 31 9,000,000
200
100
Oriental Beauty Holding (HK) Limited
2024 10 2024 11
4
2024 11 13
100
1 1
1,020,500 1,020,500
100.00 100.00
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2024 11 13

102,050,000 1,020,500
100

102,050,000

1,020,500
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40-50
454 30
2024 12
2021
ROE
2024 26
58 79
17,999
2024 30
Oriental Beauty Holding HK Limited
2024 10 31
50
12
3.50
36
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CEO
CFO
)
2024 10 30
b.
a.
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ESG ESG
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10
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10
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454 30
426 423
CEO 13 /13
CFO 10 /10
/10
13 /13
12 /13
( ) /
( ) 10 /10
( ) 10 /10
( ) /10
( ) 13 /13
2023
2024 10 30
2024 25
2023
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5 1 16.7

1984

1993 12

2002
CEO
2004

2005

2006

CEO
2012

CEO 1958 12
2015 )

2015 10 CEO
2016

2021

CEO
2021 Asian Personal Care
Holding
CEO ( )
2022
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1993 10

1996
1997
1999 10

2006
2008
2010 12 U-NEXT U-NEXT

HOLDINGS
2017

CFO 1970 29 ()

2021

CFO
2023 CFO

2023
CFO

2023 12 SHISEIDO VIETNAM INC.

1989

2004 JT
International Holdings SA

2005 JT
Vietnam Ltd. Chief Finance
Officer

2010

Chief Finance

Officer

2014

) 1967 28 ()

2017 JT

2022

2023

2023

2023

2023
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1992 10 EY

1996
2006

2020 GE

2021
1970 29 )

2021
2021

2023

2023

2000
2000
2007 10
2011 11
2012
2070
2013
2013

2014 SC

2015
1971 21 ()

2018 10
2019 10

2020

2021

2021

2023

2023 2070
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1997

2002

2004 10
2005

2005

2007

2012 11

2016

2019
1974 11 27 )
2021

2021

2023

2023

2023

2023

2024

2024

2024

2023 12 2024 12
2023 2024 12
2022 12 2024 12
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2023 31
11
11 11
11 10
11 10
11 11
2023
2023
2024 25
2024 10 30
2024 25
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(
SHANGHAI FTS COSMETICS CO., LTD. )
EY
24 11
IFRS
EY
340

( ) ( ( ) ( )
8 37 -
75 75 -
83 113 -
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(a. )
( ) ( ) ( )
145 57 11
145 57 11
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2024
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2024
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2023 31
2023
CEO
CEO
)

( )
13 13 - - _ )
) ) ) ) ) )
) 32 32 - - _ 3
(16) (16) () ) ) ()
45 45 - - - 5
(16) (16) () ) ) @

2023 31
500
2023 31 200
77 25
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Qa
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31

2

312

28

2022

30

IFRS

IFRS

312 34

193
2023
2022 12 31
EY

193

IFRS

2023 12 31

EY
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51 28
51
38 59
2022 2022 12
2023 12 31
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2022 2022 12 31 2023 12 31

8 20,027 28,250 42,450
9,30 22,440 18,115 18,769
10 12,621 15,850 22,309
145 314 243
970 3,411 784
11 1,689 500 773
57,894 66,442 85,331
13 441 505 5,419
14 64,606 69,740 70,793
14 56,698 56,698 56,698
14 3,039 2,956 3,006
18 161 1,375 1,595
12,30 213 359 989
15 382 1,182 850
11 163 181 295
125,706 133,000 139,648
183,601 199,443 224,979
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2022 2022 12 31 2023 12 31

16 17,389 16,362 20,366
5,040 6,810 2,614
685 1,118 1,822
17,30,33 1,970 2,540 2,815
18,30,33 157 355 905
47 73 569
21 417 1,174 1,773
25,708 28,435 30,868
17,30,33 102,789 101,544 96,452
18,30,33 283 1,208 2,584
20 - 91 1,412
19 240 150 483
15 1,491 6,458 14,503
21 17 14 25
104,821 109,469 115,461
130,530 137,904 146,330
22 0 0 900
22 59,430 59,430 60,330
22 7,863 1,043 12,983
22 1,504 3,151 4,436
53,071 61,538 78,649
53,071 61,538 78,649
183,601 199,443 224,979
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243 66
784 988
773 1,143
85,331 66,199
5,419 5,638
70,793 72,813
56,698 56,608
3,006 3,157
1,595 1,309
989 1,001
850 780
295 324
139,648 141,724
224,979 207,923
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569 588
6,210 5,146
30,868 30,209
10 96,452 88,783
2,584 2,368
1,412 1,444
483 578
14,503 16,460
25 5
115,461 109,640
146,330 139,850
900 900
60,330 42,330
12,983 16,474
4,436 8,367
78,649 68,073
78,649 68,073
224,979 207,923
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24 42,429 43,317
65,899 56,857
24 50,531 44,462
25 1,495 10,145
25 1,215 615
15,647 21,924
26 262 165
26 4,678 4,532
11,232 17,557
15 4,411 3,531
6,820 14,026
6,820 14,026
6,820 14,026
27 68.86 138.44

27 - -
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5,763 1,888
116 79
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2,409 4,032
12,919 6,413
3,868 2,921
9,051 3,491
9,051 3,491
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90.00 34.21
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29,322 31,054
10,167 13,745
19,154 17,309
11,733 11,564
5,789 763
111 69
13,099 6,438
38 16
1,257 2,988
11,879 3,466
2,741 1,482
9,138 1,984
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89.54 19.45
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- - 6,820 - - -
- - - 1,580 0 65
- - 6,820 1,580 0 65
2022 12 31 0 59,430 1,043 3,024 1 126
2022 - 1,504 53,071 53,071
- - 6,820 6,820
- 1,646 1,646 1,646
- 1,646 8,467 8,467
2022 12 31 - 3,151 61,538 61,538
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- - 14,026 - - -
- - - 1,047 19 212
- - 14,026 1,047 19 212
22 900 900 - - - -
29 - 0 - - - -
900 900 - - - -
2023 12 31 900 60,330 12,983 4,071 20 338
2023 - 3,151 61,538 61,538
_ - 14,026 14,026
- 1,279 1,279 1,279
- 1,279 15,305 15,305
22 - - 1,800 1,800
29 5 5 5 5
5 5 1,805 1,805
2023 12 31 5 4,436 78,649 78,649
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2023 0 59,430 1,043 3,024 1 126
- - 9,051 - - -
- - - 1,063 7 -
- - 9,051 1,063 7 -
900 900 - - - -
900 900 - - - -
2023 30 900 60,330 8,008 4,087 8 126
2023 - 3,151 61,538 61,538
- - 9,051 9,051
- 1,070 1,070 1,070
- 1,070 10,121 10,121
- - 1,800 1,800
5 5 5 5
5 1,805 1,805
2023 30 5 4,227 73,465 73,465
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- - 3,491 - - -
- - - 3,931 0 0
- - 3,491 3,931 0 0
- 0 - - - -
- 17,999 - - - -
- 17,999 - - - -
2024 30 900 42,330 16,474 8,003 20 338
2024 5 4,436 78,649 78,649
i - 3,491 3,491
- 3,931 3,931 3,931
- 3,931 7,423 7,423
0 0 0 0
- - 17,999 17,999
0 17,999 17,999
2024 30 5 8,367 68,073 68,073
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11,232 17,557
816 1,246
- 9,383
262 165
4,678 4,532
3,076 1,148
3,199 1,456
5,998 12,296
4,662 1,869
582 1,126
14,422 22,781
231 199
2,468 3,636
397 188
11,787 19,155
480 943
- 6
215 212
7 - 1,710
1,580 -
3,466 -
137 565
6 25
2,725 21
33 1,995 6,273
33 388 922
- 1,800
271 44
2,111 5,351
6,950 13,825
8 20,027 28,250
1,272 374
8 28,250 42,450
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12,919 6,413
566 1,060
4,417 -
73 49
2,409 4,032
2,746 988
6,074 1,043
9,755 3,250
1,832 1,275
1,596 1,731
14,402 11,755
89 14
2,221 1,599
59 632
12,211 9,538
534 477
73 23
9,522 -
- 1,531
542 -
10 20
8,382 2,012
4,991 101,951
- 90,978
396 492
1,800 -
- 17,999
5 56
3,581 29,409
17,012 21,883
28,250 42,450
581 566
45,844 21,133
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CVC Asia Pacific Limited
cve 32.
2021 1 cve Asian Personal Care Holding APCH APCH 100
Oriental Beauty Holding OBH OBH 2021 7
OBH 2021 10 OBH
APCH
2023 4 2023 12
SHISEIDO VIETNAM INC.
2024 6 25
Oriental Beauty Holding(HK)Limited
(1 IFRS
IFRS
51 28
312
2023 12 31 IFRS IFRS
2022 IFRS IFRS
IFRS IFRS
IFRS
37
IFRS 2023 12 31
IFRS
37
2024 11 11 CEO CFO
(¢
€
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2022 2023
2022 12 31 2023 12 31
43,743 42,648
54,315 40,218
APAC 10,270 17,307
108,329 100,174
APAC
2022 2022 12 31 2023 12 31
110,316 110,407 112,377
14,766 16,418 16,228
APAC 5 4,601 9,170
125,088 131,427 137,776
APAC
4
10
2022 2023
2022 12 31 2023 12 31
PALTAC 23,733 25,179
14,995 13,852
SHANGHAI LARGE & KUNCHI GROUP INC. 19,375 8,550
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Shiseido (Thailand) Co., Ltd.
@
Shiseido (Thailand) Co., Ltd.
Taiwan Shiseido Co., Ltd.,
PT Shiseido Cosmetics Indonesia
Shiseido Philippines Corporation
Shiseido Malaysia Sdn. Bhd.
Shiseido Cosmetic Vietnam Co., Ltd.
2022
100
APAC Shiseido (Thailand) Co.,
Ltd.
(¢
| 4,360
(€]
[ 2022 12 1
4
3,776
G
4,360
267
47
280
12
584
3,776
(6
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4,360
4,360
894 2021
¢
Shiseido (Thailand) Co., Ltd.
1,828 303
( ) 108,585 7,910
2023 2023 12 31
€))
2023
100
@
| 8,981
€
[ 2023 12 1
(4
4,417
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G

8,981

9,522
10,058
2,966
1,517
185

2

597
1,201
1,963
6,636

451

13,399

4,417

(@
10,058 10,058

a

8,981
9,522
541

G

725 277

( ) 100,415 14,421

SHISEIDO VIETNAM INC.

@

SHISEIDO VIETNAM INC.

2023 12

100
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SHISEIDO VIETNAM INC.

Q@

| 1,531

G

[ 2023 12 0

4

4,965

G

1,531

1,169
1,057
1,240
4,250
52
302
1,147
388

40

6,496

4,965

(@
1,057 1,057
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1,169

362

¢
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8
17 3
2022 2022 12 31 2023 12 31
20,027 28,250 42,450
20,027 28,250 42,450
9
2022 2022 12 31 2023 12 31
20,908 18,096 18,414
1,567 45 382
35 26 26
22,440 18,115 18,769
17
1,387 2021 7
1,580
10
2022 2022 12 31 2023 12 31
12,621 15,850 17,831
- - 1,012
- - 3,465
12,621 15,850 22,309
37,273 41,127
2,213 1,910
17 3
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2022 2022 12 31 2023 12 31
1,360 8 33
270 322 649
59 169 91
1,689 500 773
141 150 263
21 31 32
163 181 295
12
2022 2022 12 31 2023 12 31
154 292 892
8 14 14
51 52 82
213 359 989
213 359 989
213 359 989
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2
2022 2022 12 31 2023 12 31
CB 27 32 52
23 20 30
51 52 82
13
1
2022 - - 432 85 517
110 26 282 93 513
_ 1 43 2 47
- - 453 - 453
0 0 10 1 11
- - - 26 26
2022 12 31 110 27 316 155 610
540 375 201 109 1,226
2,210 1,394 645 0 4,250
- 3 79 - 83
169 0 9 205 26
105 41 123 0 187
- 1 1 - 0
2023 12 31 2,924 1,835 969 59 5,790
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2022 - - 76 - 76
25 5 64 - 94
. . 1 . 1
0 0 0 - 0
- - 66 - 66
2022 12 31 24 5 74 - 104
87 69 128 - 285
- 0 25 - 26
0 0 4 - 6
1 0 1 - 0
2023 12 31 111 74 181 - 369
24
2022 - - 356 85 441
2022 12 31 85 22 241 155 505
2023 12 31 2,811 1,760 788 59 5,419
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14

2022 64,606 56,698 3,171

- - 241
3,776 - -
- - 74
1,357 - 0

2022 12 31 69,740 56,698 3,338

- - 238

1,052 - 3

2023 12 31 70,793 56,698 3,623

2022 - - 132

- - 249

2022 12 31 - - 382

- - 235

2023 12 31 - - 617

24
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2022 64,606 56,698 3,039
2022 12 31 69,740 56,698 2,956
2023 12 31 70,793 56,698 3,006
17 3
1,105 1,106
2
5
2022 1 1 2022 12 31 2023 12 31
8.3 8.4 8.8
0.5 0.5 0.5
IFRS
43,343
25.7 8.6
34,884
20.3 6.3
18,986
12.4 1.4
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2022 2022 12
31
458 458 - -
- 214 - 214
862 619 - 1,481
591 28 - 619
198 34 - 232
60 5 - 65
80 46 - 33
116 183 - 299
103 107 - 210
2,470 686 - 3,157
7 310 - 317
184 1,225 - 1,409
838 3,513 - 4,352
974 59 - 915
1,131 174 - 957
147 1 33 179
293 7 0 301
3,579 4,821 33 8,434
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2022 12 2023 12
31 31
- 867 - - 867
- 475 - 854 1,330
214 15 - - 229
1,481 335 - - 1,145
619 164 - 2 786
232 196 - - 429
65 44 - 113 223
33 78 - 204 160
299 125 - 342 768
210 89 - - 299
3,157 1,565 - 1,517 6,241
- 4 - 384 379
317 98 - - 416
1,409 1,328 - - 2,738
4,352 3,870 - 8,223
i 749 - 6,405 5,656
915 25 - - 890
957 174 - - 782
179 16 108 204 476
301 10 9 30 331
8,434 4,316 118 7,025 19,894
2022 2022 12 31 2023 12 31
1,010 1,551
3,876 2,938 3,561
3,876 3,948 5,112
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2
2022 2023
2022 12 31 2023 12 31
273 747
- 1
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4,138 2,782
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0.6 6.1
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11,717 5,723 9,151
4,303 8,897 8,762
1,368 1,741 2,452
17,389 16,362 20,366
23
17
@
2022 2022 12 31 2023 12 31
1,970 2,540 2,815 3.4
2025
102,789 101,544 96,452 4.2
2029
104,760 104,085 99,267
1,970 2,540 2,815
102,789 101,544 96,452
104,760 104,085 99,267
2022 2022 12 31 2023 12 31
13,000 13,000 13,000
13,000 13,000 13,000
Oriental Beauty Holding( ) 2021
2024 10 31

36

2024 10
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UFJ
A 28,500 23,940
B 66,500 62,791
13,000
2021
)
A 2022
2028
B 2028 7
Tibor
A % B %
%
5.00 a 2.75 3.00 2.75
4.00 a 5.0 2.5 2.75 2.5
4.00 2.25 2.5 2.25
a
First Test Date 2022 12 9.95:1
2023 9.60:1
12 2023 12 9.45:1
18 2024 9.00:1
24 2024 12 8.60:1
30 2025 8.00:1
36 2025 12 7.50:1
42 2026 6.25:1
48 2026 12 5.50:1
54 2027 4.70:1
60 2027 12 4.40:1
b
1.05:1
c 2
non-cash
d 50%
e
/ EBITDA
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MCP
13,000 14,778
2021
2029
3.0%

PIK 6.0%
a

First Test Date 2022 12 12.17:1

2023 11.87:1

12 2023 12 11.78:1

18 2024 11.37:1

24 2024 12 10.98:1

30 2025 10.39:1

36 2025 12 9.88:1

42 2026 8.41:1

48 2026 12 7.54:1

54 2027 6.62:1

60 2027 12 6.36:1

66 2028 6.14:1
b 1:1
c 30%

/ EBITDA
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25 53 191
1 222 117
161 1,375 1,595
1,619 853
30 4
2022 2023
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291 508
13 73
39 62
343 644
40 112
81 182
122 295

510 1,217
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2,131 5,270
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1,868 1,981
12 56
146 269
199 371
48 91
- 2,075
9% 125
1,981 4,786
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130/213



EDINETOOOO
00000000000 DO00D00O00O0O(E40186)

OOooooooooooooad
2022 2022 12 31 2023 12 31
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426 - 426 366 - 366 973 - 973
- 739 739 - 852 852 - 1,969 1,969
- 220 220 - 219 219 - 555 555
- 84 84 - 120 120 - 251 251
823 1,044 1,868 788 1,192 1,981 2,010 2,776 4,786

2022 2022 12 31 2023 12 31
0.6 1.5 1.6

2022 2022 12 31 2023 12 31
0.5% 156 136 359
0.5% 139 122 322

2

345 491
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92 92
0 0
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13 13
1 1
2023 12 31 1,412 1,412
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- 91 1,412
- 91 1,412
1
21
2022 2022 12 31 2023 12 31
181 858 416
166 226 651
69 90 705
417 1,174 1,773
17 14 25
17 14 25
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1
297,150,000 297,150,000
2 - 9,000,000
297,150,000 306,150,000
2023 31 9,000,000
36. 2024 10 2024 11
2
2 1
3
10 1
4 1
4

29
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2022 2023
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105,224 100,135
2,554 -
550 39
108,329 100,174
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20,908 18,096 18,414
- - 239
1,368 1,741 2,452
1
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i} 1,883
6,215 11,554
816 1,246
12,585 11,684
1,116 629
24,885 24,000
92,961 87,779
25
2022 2023
2022 12 31 2023 12 31
1 304
- 9,383
1,366 433
127 24
1,495 10,145
2022 2023
2022 12 31 2023 12 31
59 5
1,156 609
1,215 615
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261 155
1 10
262 165
2022 2023
2022 12 31 2023 12 31
4,550 4,311
40 112
0 13
86 95
4,678 4,532
27
2022 2023
2022 12 31 2023 12 31
6,820 14,026
99,050 101,318
68.86 138.44
36. 2024 10 2024

11
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0 28
0 9
0 19
99 321
33 108
65 212
1,580 1,047
1,580 1,047
1,580 1,047
1,646 1,279
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11,056
2023 15 2028 15 215 508
1,105,600
508
a b
a
200
b
250
250
2024 10 2024 11
2022 2023
2022 12 31 2023 12 31
_ _ 1,105,600 215
- - 38,600 215
- - 1,067,000 215
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