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PricewaterhouseCoopers

PricewaterhouseCoopers Lunar market assessment

market trends and challenges in the development of a lunar economy

Moon Valley 2040 2040
1,000
PwC PwC
2020-2025 330 55 8
2026-2030 1,350 270 40
2031-2035 3,330 666 200
2036-2040 7,510 1,502 1,000
PwC 500kg 80
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_ Our Vision
Space

Expand our planet.
Expand our future..
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BEL=BE L0 [Moon Valley 2040] DigiEEHE THBIFTVLWET.

Why the Moon? _
1.0 = H.+ O 1/6 Gravity
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{1} Direct evidence of surface exposed water lce inthe lunar polar reglons, PRNAS (https:/fwaww. pnas.orgfocontents 1 15/ 36/8907)
(2)Dr.David B Willlams, https://nsede gelc.nasa.gov/planatary/tetfp_pr 19980903t
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(1} Allied Market Besearch Report “5pace Launch Services Market im March 2020 Pe9.iglobal space launch sendces markel size &5
of 2023 (2)BIS Ressarch Report "Global Deep Space Exploration and Technology Market” in February 2020 P&9:glabal Earth
abservation satellite, data and service market size as of 2023 (3)PwCitllunar market assessmentimarket trends and challenges in
the development of a lunar econcmyl (F02 159 28507 5 [2040F 12 21,0000 ] T 5 2 EELEO= 17w Fa) 128 20
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Size as of FO30 (BERETEEEC T2 7 =L (EAE) FE3 1 E 30 SR NTTF— PR RN ENAE FECE V2 AHRNEOE
Wil (7yPwCiTLunar market assessmentimarket trends and challenges in the development of a lunar economy] (202 189881
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11 12
2021 2022

506,639 674,141
2,609,415 4,039,154
2,614,959 4,059,896
2,623,184 4,105,533
7,327,365 8,831,549
8,504,502 12,487,467
136.58 163.74
54.95 77.68
86.15 70.68
2,620,651 5,405,563
213,338 90,330
3,520,730 7,463,817
4,264,347 6,332,542
120 164
(14) (12)
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10 11 12
2017 2018 2019 2020 2021 2022
343,762 149,498 303,786 216,484 409,717 573,284
389,987 709,689 1,222,082 1,610,855 2,632,265 4,145,021
401,173 711,910 1,291,134 1,614,664 2,637,810 4,210,385
10,000 100,000 100,000 100,000 100,000 100,000
1,000,000 1,000,000 1,000,000 1,000,000 1,008,363 53,900,100
Al ) 904,556 904,556 904,556 904,556
A2 344,573 344,573 344,573 344,573
205,564
541,214 9,301,136 8,010,002 6,395,338 7,293,058 8,654,986
427,380 9,822,580 8,427,037 7,064,878 8,461,819 12,165,940
) 541.21 557.16 1,131.22 1,849.13 137.27 160.46
)
() ) () ) () )
) 401.17 424.66 574.06 717.91 55.43 80.56
)
) 126.64 94.69 95.05 90.52 86.18 71.09
)
)
)
28 43 63 92 104 121
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587,320
27 30 (851.3)
13,134
499,985,516
587,320
(851.3)
139,595
IF SPV
10
2022 26 2022 19 20
(
499,985,516
587,320
(851.3)
10,000
2022 26 2022 19 20
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; 34,555,916
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IF Growth Opportunity Fund Cricket Square,
I, L.P. Hutchins Drive PO
1,499,984,365
Box 2681 Grand 1,246,300
(1,203.55) 10
Incubate Fund Growth I (GP), | Cayman, KY1-1111
Limited Cayman Islands
1,109,986,023
922,260 —
12 (1,203.55)
100
427,910,167
355,540 —
(1,203.55)
50
299,996,873
249,260 —
(1,203.55)
275,011,175
228,500 —
20 (1,203.55)
0.01
240,710,000
200,000 —
20 (1,203.55)
100
Ariake Secondary Fund 11 LP | 4th Floor, Harbour
Place, 103 South
Ariake Capital Management Church Street, PO 200000 240,710,000
Limited Box 10240, Grand ’ (1,203.55)
Director Miyata Shinobu Cayman KY1-1002
36.43 Cayman Islands
72,068,574
59,880 —
(1,203.55)
50
70,022,539
58,180 —
12 (1,203.55)
100
IF Growth Opportunity Fund I, L.P. 10
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2022 26 2022 19 20
(
IF Growth Opportunity Fund
I, L.P. Cricket Square,
Hutchins Drive PO
829,751,441
Incubate Fund Growth 1 (GP), | Box 2681 Grand 689,420
- (1,203.55) 10
Limited Cayman, KY1-1111
Director Kwong Xiang Yao Cayman Islands
2,499,995,806
IF SPV
264,781
IF SPV 220
12 32 (1,203.55) 10
1,000,252,839
Axiom Asia 6, L.P. ;
o | Part Willow House,
eneral Partner .
o ) Cricket Square, PO
Mission Capital GP 6, L.P. 152,441,643
_ ) Box 709, Grand 126,660
Managing Partner Ng Chi Man (1,203.55)
Cayman KY1-1107,
Edmond
Cayman Island
152,441,631
Axiom Asia 6-A SCSp SICA V-
RAIF
General Partner
o _ 2 rue Jean Monnet, 97,559,763
Mission Capital GP 6 Lux 81,060
2180 Luxembourg (1,203.55)
S.a.r.l.
Class A Manager Lee Sao Wei
97,559,763
2022 26 2022 19 20
(
Airbus Ventures Fund ,
L.P.
3000 Sand Hill
General Partner
] Road, Bldg 1, Ste 249,977,335
Airbus SE 207,700
_ 120, Menlo Park (1,203.55)
Managing Partner Thomas d~
. CA, 94025, U.S.A
Halluin
160
2022 26 2022 19 20

211/229




EDINETOOOO
O00000O0O0oOo(Es7s584)
OOooooooooooooad

48,909,960
236,280
(207)
2,342,500
2022 26 2022 19 20
761,346,000
3,678,000
(207)
2022 26 2022 19 20
507,564,000
2,452,000
(207)
2022 26 2022 19 20
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724,500
Tyler Mundt 3,500
(207)
621,000
Les Warshaw 3,000
(207)
414,000
Marchel Holle 2,000
(207)
B} 414,000
David Strott 2,000
(207)
2022 26 2022 19 20
49,950,720
61,440
(813)
11,628,000
2022 26 2022 19 20
2,080,000
10,000
(208)
. 166,400
Jesse Ellison 800
(208)
2022 26 2022 19 20
Bessemer Trust Company of 20 Montchanin
Delaware, N.A. Road, Suite 1500, 190. 880 229,819,520
CEO and President George Kern | Wilmington, DE ’ (1,204)
1.25 19807, U.S.A.
Bessemer Trust Company of Delaware, N.A. 13
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16
12
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16
12
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2022 355,540
16
355,540
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2022
59,880
16 -
59,880
2022
249,260
16 -
249,260
2022
228,500
16 -
20
228,500
2022
200,000
16 -
200,000
Ariake
Secondary
103 South
Fund LP
Church
General
Streer, PO
Partner
2022 ) Box 10240
Ariake 200,000
16 _ Grand -
Capital c
ayman
Management y 200,000
o KY1-1002
Limited
B, Cayman
Director
) Islands
Shinobu
Miyata
Wilow
House,
Axiom Asia | Cricket
6, L.P. Square, PO
2022 .
16 Managing Box709, 126,660
Partner Ng | Grand
Chi Man Cayman 126,660
Edmond KY1-1107,
Cayman
Island
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Axiom Asia
6-A SCSp
SICA V- 2 rue Jean
2022

16 _ ) _ RAIF Monnet, 81,060 .
Class A 2180
Manager Ng | Luxembourg 81,060
Chi Man
Edmond
Airbus
Ventures
Fund

,L.P. 3000 Sand
General Hill Road,
2022 Partner Bldg 1,

16 - - - Airbus Ste 120, 207,700 -
Ventures Menlo Park 207,700
FP CA, 94025,
Inc. U.S.A.
Partner
Lewis
Pinault

2022 26
2022 16
(
)
24,071
2022 16
178 2022 18
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12,000,000 19.12
6,117,800 9.75
12 32 5,992,580 9.55
4,904,000 7.82
(4,904,000) (7.82)
3,495,880 5.57
) Cricket Square, Hutchins Drive

IF Growth Opportunity Fund |,

Lp PO Box 2681 Grand Cayman, KY1- 2,135,720 3.40
o 1111 Cayman Islands
2,000,000 3.19
1,747,940 2.79
IF SPV
12 32 1,174,880 1.87
1,174,660 1.87
1,000,000 1.59
11
1,000,000 1.59
12 922,260 1.47
10 898,880 1.43
16 873,960 1.39
873,960 1.39
873,960 1.39
300 873,960 1.39
70 873,960 1.39
699,540 1.11
(699,540) (1.1D)
600,000 0.96
600,000 0.96
L 3a Chippenham Mews, London, W9
10K3D Limited ) ) 600,000 0.96
2AN, United Kingdom

27 30 587,320 0.94
587,320 0.94
587,320 0.94
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524,380 0.84
11 524,380 0.84
500,000 0.80
Mohamed Ragab
500,000 0.80
ispace
20 470,000 0.75
16 448,740 0.72
400,000 0.64
400,000 0.64
355,540 0.57
349,580 0.56
468-
THVP-1 349,580 0.56
33 11 330,000 0.53
00,000 .48
John Walker 300,0 0
300,000 0.48
249,260 0.40
235,823 0.38
235,823 0.38
20 228,500 0.36
3000 Sand Hill Road, Bldg 1, Ste
Airbus Ventures Fund ,L.P. 120, Menlo Park CA, 94025, 207,700 0.33
U.S.A.
200,000 0.32
200,000 0.32
200,000 0.32
4th Floor, Harbour Place, 103
) South Church Street, PO Box
Ariake Secondary Fund LP 200,000 0.32
10240 Grand Cayman KY1-1002
Cayman Islands
Bessemer Trust Company of 20 Montchanin Road, Suite 1500, 190,880 0.30
Delaware, N.A. Wilmington, DE 19807, U.S.A. 190,880 0.30
Julien-Alexandre Lamamy 175,620 0.28
(175,620) (0.28)
; 42
ispace 167,260 0.27
16 163,040 0.26
: 134,500 0.21
Kyle Acierno
(133,480) (0.21)
129,780 0.21
(129,780) (0.21)
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Willow House, Cricket Square, PO
Axiom Asia 6, L.P. Box 709, Grand Cayman KY1-1107, 126,660 0.20
Cayman Island
99,780 0.16
(99,780) (0.16)
) ) 2 rue Jean Monnet, 2180
Axiom Asia 6-A SCSp SICAV-RAIF 81,060 0.13
Luxembourg
77,460 0.12
(77,460) (0.12)
61,440 0.10
61,440 0.10
59,880 0.10
12 58,180 0.09
1,354,780 2.16
192 (1,340,780) .14
62,749,703 100.00
(8,848,583) 14.10
10

10
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