EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

oooooo0oooooooo
2021 11 17
Renewable Japan Co.,Ltd.
03-5510-9086
03-5510-9086
3,801,200,000
3,390,120,000
1,179,232,000

1/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OOooooooooooooad
2,600,000
100
2021 11 17
2021 11 17
2,600,000
2021 12
2021 12 14
685,600 H T
2021 11 17
685,600
(
)
774,000
195,000
100,000
( )

21217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

3/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OOooooooooooooad
2021 12 14
2021 12
233
2,600,000 3,801,200,000 2,067,182,000
2,600,000 3,801,200,000 2,067,182,000
14
2021 11 17 2021 12 14

14

1,720
4,472,000,000

4/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

2021 12 15 ()

100 2021 12 21
2021 12 20 ( ) )
2021 12
2021 12 14
2021 12
2021 12 14
2021 12 14
2021 12 22 ()
2021 12 2021 12 13

5/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

28

13
17
2,600,000
2021 12
2021 12 14
2,000
4,134,364,000 31,000,000 4,103,364,000
1,720
4,103,364
1,086,384 5,189,748
2022 12 2,054,000

2022 12

6/217



2021 12 14

EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

1,971,000

3,390,120,000

No.555, Dong Chuan Road, The second
building, Suite 2042 Minhang District,
Shanghai 200241, P.R.China
Shanghai Alliance Financial Services
Co., Ltd.
550,000
350,000
250,000
JAIC
250,000
210,000
13
JA
150,000
70,000
50,000
50,000
20,000

71217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

10,000

5,000

3,000

19

1,000

1,000

1,000

1,971,000

3,390,120,000

2021 12 14

1,971,000

8/217

1,720



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

2021 12

15 ()
2021 12

20 ()

100

2021 12 14

9/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

685,600 | 1,179,232,000
685,600 | 1,179,232,000
1,720
2021 12 15
) 100
2021 12 20 ()
2021 12 14

10/217



a

2

G

4

12 14

G

G

a

14

¢

100

19

11/217

EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

2021 12 14

@

Q@

2021

Q@

2



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

©
(10)

(10

(11

12

Q@

@3
2021 12 21

14

a

2

2021 12 14

(€

2

Q@

4

G

6

100

a

12/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OoOoOdOoooooooOodd
®
¢
Q@
©
0
a1
2021 12 22
@2
685,600
2022 19
2022 19
2021 12 14
2021 11 17
685,600

13/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

O0o00o0oooooooog
14
)
2022 24
2021 12
2021 12 14
SDGs
2050
2022 12
ESG
R&l DNV
Green
Bond Principles GBP GBP
GBP
GBP GBP
GBP
SDGs
SDGs 2015 2030
17
ESG Environment Social Governance

14/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

Green Bond Principles GBP ICMA

Green Bond Principles and Social

Bond Principles Executive Committee

R&l
R&l 1PO
2021
1PO
1PO
RJ
EPC
RJ 4
1PO RJ
1PO
RJ
RJ
RJ
RJ
1
RJ
RJ
1PO
12 RJ
R&l
1PO 2021 11 17

15/217



( ) Rral 1PO
R&I
R&I
DNV
SDGs
1PO (
DNV
(ICNA 2021
GBP 4 DNV
1PO

1PO

EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OoOoOdOoooooooOodd
R&I
R&I 1PO
R&I 1PO
R&I
2012 1
EPC /7
Al 08&M
Al 08&M
1PO
)
( DNV )
GBP ) 4
GBP-1
GBP-1

16/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OoOoOdOoooooooOodd
1PO 1PO
1PO
1PO
1PO
GBP-1
GBP 1PO )
1
1PO
1PO
1PO
1
02
GBP-1
DNV GBP 4
DNV
1PO 2021 11 17
( ) DW 1PO
DNV
1PO
DNV

171217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

Ogooooooooooooo
H T
Shanghai Alliance Financial Services Co.,Ltd. JA
ENEOS
Banpu NEXT CO.,LTD. First Eastern Asia Holdings Limited
TAN XIN
37
180 2022 19
JAIC UFJ

1.5

18/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

s vza-7Pow-genz

Vision Mission

19/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

FA-VRUFCACR< TN BEFD. ST OERSE B ERLELOTEYET,
i S DEN— e CER S,

1. Vision « Mission

Leptid. M3t OERMEETTE NER{ZAL 201 1E3R1 BICRE L e iE At O s i i E b IR TR
TERHBHER TS S S o MTC 201 2 TR R L E LS L - RIFEE T L F—E Rt .E
HERCESHARREERLET | LV SEY s 0T CAEERT A EDICLTIDNE v 3 22 BIFTREE
fIoTHEYUET.

E = L2 Pl B
Vision
BRI L= ET S - o AR EEEBLEY
VisionSEBOLEnIC st a~xEC s

Mission

- IAUT 1 OBOBLETHET L ¥—RBFEDY. ﬁ'ilr.!ﬂ‘b*?

s EBOS ONDEED L BETRI L E-EVSTET
s BETET XL ¥ —THEHSETRICLET

ﬁETFI$»#—:;9D?wa

[ WAL TR I —IC & D IREE I S iRt | EEARe AN
4 HATEE 58 (D5 RURHE 28
| BRI S L A L—Lrm 2, g A H DR EE AR 28 W & L RIEE

| [ j =T MADER

FU=2PO- T =L T—=FCHT S EH > FIN—F s FEZF T8

L] i3t e RN £ 2 7 — (RAI)
(HO2VFENRI17EM)

DNVEZ 22 :FLa 7 I FriBlan
NV 202V RN TER

GEVPREMC £ & SIEEHED, 3007 = AP0 T L= L P =0 TED SN K MR L LT RUDERY 257 = 0L & b A Dal ok i L1 M@ 05 8 5 0, BRI e
86 (5 A A O R o RO R ) TR MR R T R R B TR ) = PO T L= T — P T O S L L . N 35 L R
BRI R THRSREENT OL0 TR < IR O TREE R LG TSN T AR E &S ERED. 7 — PG T e — 0T - FILE AR SN SRS
CEEARARC LT, SHRESTOENT EMSE A TER- TN NS NP E AR LS O G M T BNE LT I L & O T S AL REN
J’-#—ﬁﬂl‘ﬁﬂ!ﬂ*l’!ﬁhlk'-‘ L AL PLOERSNSEREEEEHL SEMRCHT SO LENATILOTHRSLE A RLDIESLEHLT. [LERR - E3
B L-THUERESC DT BR RN RS - ERRTIGLOn. BT SR THEEN M EMEEINTORY. Loy T FA0C Ry =7
.!"-'-'.‘II'F‘EI 2T EOER T RS S e TR A E T En O E ERL TSSO LI AT E YA,

:Mu.!-%:i&lﬂ&ﬂl: F ) PO Tl L D DR AR OB Ty =T 2, ﬂlmmanrmuaa ANCRLTRELIRY L0 taalE
A LRI L & SIE RN RE R < B PEF Y =0 T L= L P =TT SRR AN Y. AR TR LY ER TN RRAN T B R HA DNV LSS

EnREReEfgg s pRz L e et CeEos e e s L. S UBRCAT S EERET LU0 TERUR L,

3=

20/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

2. BEORIRILF—hiBIRE

[ R Rl L]

ke (ERREE) 56%

BFD:20~12%

R
Bh
25
#Ah

AT

S ETEE) 4%
BFH:20~22%

T 36~ 38%

14.0~16.0%
5.0%

1.0%

11.0%

5.0%

SHHSTHNAR . . - |
AMEEIEZS wo L ey T oW TIE B YHICT

[ 6T 2% — A H B OEEI I 50T, (B RN SHE Fon I AE LS

3. BFOHLR

eTOIT—Z% Wit 7N —F 1201 2EQBIRLE, ABER
—sl T BETEPOET SMETEL R L F—SBHD
Fo MEASERET, —ERTT>TEVWNEL
-' f. NS TlA S TR, M3t 7L —

FOEAETEY SEDISATHECHELY
WEETET Y- OBRRE G RRTE
SEEATVET.

USI-FT R B

21/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

WREBEETET I

HEL-RESREEHEELTEENERREA SN Tl —ERERE 7 7 2 KEAFIDIL . TORANAE
B s LTRSS T ET. R0 EEEoR) IURITRE (&7 7 I FA S BN AMERN.
OENEMERSL T EENRNERERRELTLET,

TrEER

Y uza-FInTEINy

LBTTIIFHR

= « SERLFRTEM [ ]
SIS TR Rl e
(3 TR
LE7rE

TR '[ - R TSR

[t rens S N rit N
CGETED P
e SES EEETA
SEFOMA - AR/ FERULN et
« AN OIS

4. BXOANE

[ 3/ Fedl/ Al

| DBISE QEPC(SE/EE/ARE)

Ltig T EHEEEFEET SR EROIITAIC £ SRR s MRS AETET R LY — 08k BRY
EEML LT ENEHESL TREERS L TuE Y R EEmE R E L RRROEESGE S, dy  5EE
iToTHNET,

[t 7~ Tdi]

LT EPCi% [HIF/ ERiE=6

e s@pr 2 SErF semprs 1404
=
& {THEER whast 45.4mw Hhsst 754.3mw
@ BEERR
& REEER
& HIREE
@ (PP o
& DR
© SR *Hm@:ﬂﬂliﬂm
W ABRPER ;
i AMRD SRR i
T AT o .
W RS ox @
Zoftt REFTIHET A8 ® .,_..!:.w!'“ RAMNEE
a2 056D o ENEOS
@ Em@mﬁﬁ Fal Y
- 2 i RAFREN
ﬁﬁ:ﬁrm
40 Mk 0 EERE LR
FridE (37 iR 2021 42108 1 EIB S B T .

(E2) RERR. NS 202 S 308 A NHETY .,

221217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

I (i I - 5

LB EEEERRS IR ENE - REROSERER I THE Y. HEAEI ) - BN T X5
DUAZPHEEWMET— 7 v FORRCELT.BEElEPEINOAEST. 77 FOESESUENUEFERCES
HEEE - EERET 2 THEYEY.

FOJV T R RR -
w37 BUIL
104 5% ouropfve

863EMm (36%) % .Eﬁnﬁﬁﬁww

. 0 24T61A
TV =R B3 (R&I) ' ;
GAT (&8 L1

AR B AR S = T SR B et & &) St BT

RE/EE

|@am

LN EBETEI - REROFESEEE LT . BETHESA T SN SPOCTHRE T 5BSHFEVET.
FORS. SR SPCHRAT ZEETIET 2 - F—HEROSIEEE, R, L — . TOERTFESOAM
BEET>TLETWICSPCOAMBRICA. S M E LA 7 7 2 KR ERr -7 37 7  FDAMBRE LT
LTHWET.

SV uza-7ow-TwNy

A= LT yeHElEE
¥ ANEIEER
s 124, HAH708.8mw
HRr>73772F BE 77 R
R =T AR 7R

O] EAREIRTIF-{TFHFEA Wy
Y Renzwable Japan Enengy Infrastrcture Fund, Ine, . SRR &;G)?t-lﬁl_x‘ BT

20M7637 W ER ¢ GR-TR 77 22 K

PREEaLta 1 9mE (BREH-EEEE&GA+—L)

.. A
| BE A —

RAENENE

() [ TEMARER . [cH | RO TR S SR (R &I 202 198 308M S nHn T T

23/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

| sosm

BRSNS ER L BETIET - - AR OB s O E RS S0 OMMERET o TVET.

‘%Eﬁﬁﬁ 149, £H886.8BMW 357 - 7100 SHREHY 28675, E?JBDE,IMW‘

A=Ay @<

B SBELAA g

MRBERT THo BRI E - MARFATNEED L. MOFLOEMET 2TV E T B ZIEENICE S E
IR R TOH—EARBHIBOEERPHERRLTEY ET,

GE) D[RR RO ICRR T SRS 202 1 R0 EH AN HE T T

| SR W

TN —HRAECE LR 7S 7 EASEEL TV BRI LY — R RELENE. 2ICE
EEEERHE G TFITHE & WnET) B8 IE - R RERESE - RELTVWEY.

Bt {REREFR
ast27 2.5MW (2 v has128.20wW)

LR EET .2
(30

]
L
™ [
| e
LB 1 » LA
=MROEEnET
. G TERNCiRET 2&HlIE 20211 9B I0BH S0 R T

GE2TRy b & 3 S EH RN R ORI S RN AR L LS T .

24/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

5. XEEEF DR
I TELESEESOIE e

1) B

BB I 22,276,045 11,418,463
ERilE I 731,546 B34 056
ES b T S L) (I ) TS I 442,784 544,825
TSRS H R M R | 2000 AP, G TR
560 O | 4560083 6315527 X2 330
KRR | S5AeE 593 63,352,000 N0H 548 4%
1 BSin VU FERA 151 | 17739 2765 —
1&.5\?"'-!5!3@3‘-!!} s (=] | 12.18 18,20 21.96
HRLIRE | ER ) () _ _ =
Eml#‘lﬂmﬂﬂ
[FEEdid ] ] [ 740 ¥ 5.7%
[E= BT (%) | 8.35 [T -
ESEE ] | = = =
ERERIC LSk w2 70= | Sl 60e 543 Ol TED 56 =
SR LS vl 70= | A3EEE25 A0,505.085 -
HEEECESF i a-70= AL TRT2R -
T PR ] M o {0 ) B T 12054085 =
Fﬂgﬁr A I o FER] =
F e i e T | =) {-} {=)
(2 IRHE O RIS
2. A1 5443321 TARG254 | 8,754,345 13.324.831
ERASTIAEREE ) 311 523 500,115 1,407,234 518,647 012,455
EL R EET T EI ] S )EL28 430,340 M, BEE 085 581,402
[ Ea 398,000 487,725 487,725 || 1,607,975 7,109,525
TR (42 1,745,000 19,022,000 19022000 || 23112000 25,812,000
T 421703 1,562,659 2236644 | 4608, 338 6,196,597
KR A A 482052 13,192,195 V& 406,025 25207005 7858838
TS L ERiREE [1=]] 241 .40 BENG 17,55 IE 240,08
TESE= - - - - -
s i (= i) i=) (=) (=)
}%ﬁ%ﬁgﬂﬁ.’gﬂﬁ 1221 SI09.63 497 3190 | 24.78 24.13
AERRAER RS SRR (F = = = || - -
BC#FEHR (] .45 11.85 1240 1522 22.24
EcH+NEE (%) — 6353 31.95 14.87 10,74
RERER () = - = - -
[ LE] %) - = = |l - -
B3 [1H 147 a3 m
ﬁ'ﬁgmmmam L il = I-:I! = (=}

GEL bR AR Eh TR ERA,

2 E3iE. 201 TE N SEMAOIRE SRS L 0. 201 TE ZHEE T H I VRIS D | 0 BUET o T A o T IR S S 1
BT S EE L. VST RN RS SR R E R RS sV AERAEERE L TEU T,

3 OGN THE R R | M MR DL TN ER ST ET S 00, SEATRE FEATEL MpESRErER T LS R, T RS
VEERASTELLOEELTED R A NTRL. LR 0. 30108 8 118 0 R SR L ) S ) R DL T
SLETFEY SO0, SHANRH LATE . RPE S SN TS 00 EEL THY A,

4. WEHOE DRAREEC DTS HRRREE N EL TR REEL THEY ERA.

S BEEERIC DT, SHENEE LR THEL . BRLTEY A,

& E AR R RO QOO R TR S EEENR LTS,

FRIORIC SV TRIROEEOIIEE iy, SEREREDIRPOETIES & S RN EEUE 3 0RO S R R RO C 8507 5 W TR R s
gtgﬁ.lﬂﬂ'ﬂ}ﬂmcd: SEEMEFEERLTVIMIME R IGRLEENANERUERNEDERL FEEERCHWTRES N RENO 560

—ERE 2 THVET,

B RONE L | O R S 2T (i I ) TS AR P AR IS R SR | (SRS S S M 26N ST, MO LU 10D
BRI DU T i, TSR g o LS AT PR I 1 B 7 G | (S S8 B S ) | S TR SE L T 1) o S S M 1 924 T IR
DB S B AR A DERE RO TEURT.,

R R O R R R R DL T L [ R R I S . R DR R ) FFFH SHEFM MG ) IC T F
ELTHY. ERBRESN 1 93ROZN | IAOEEEE §-F8, YRS R E R, DR L a - R 1T AR

185 RGN, M7 CPRREMIC DT LR TR RE BRI | (PR SR SR 3R HELT I T W L,.I‘-EI!IEE.IL-T'E Wk SESREc>
T I SRR R S A 93 m e IR EDE I C T < Ev TR M E S O ERE RO THY E A,

S Sier. 101 7E 1R IEMa G IS L I P 2 RaE R T HEE L R DS IR R e T o T EU T,
FLT.MEESRIFEOERNEL (R SENEMEERNEL) O30S E R [N PRGOS OmEES SN 1 0F) | OEE OB
2T 2001 ZEEH T Hﬂ!EJ:“ 1339 LN, MANONEC SRR Th RS EER LT RHL S S0 RS VRO e sk T

ETLHE LUTOEBVERUET,
i S, !?Hﬂﬂﬂﬂﬂﬂﬂﬂﬁtllﬁﬁ LT RTATORENC VT EYFEENRNEERE A DENEBIT TS EE AL

VH 1 ) RERAEER
}ﬁgg:{gﬂmﬂﬁﬁg i) 24.78 24.13
HESLAER BT ﬁ]' i | B | 5 iy
e

1B - DR — = =1 = =
(25 1 B kL) iF) (=1 [ =3l [ )

25/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OoOoOdOoooooooOodd
I | I FEERE AR
L] (EHR-FED
P, [ E FoE iy W EREREE N ERRE e WARERHEE D EREHERE
1055 1
IS wpteam
20 BC0BTT
st
e
PRIl S0 55,364 58
11,413,461
TE00000 B54355
sait W AT nia- 1
LXEEN - |:a.|9‘rw-_=, -“‘_“:xua\flmm:klu;qlsm o
Prr e ?:'x-aui I'-l 1L
o q - -
AW WA W E ] M|I0m  W|IM
ot ﬂri‘: (35m) haﬁ Ilw’r?: e (el (R '[ﬁ'-f':] (Gt~ = %‘E‘r
ft ] |
I EBITDA B EEEE RS E
(ot L LR
|_F.i] Ead e 1]
500,200
1106408
1000000
a
s wla
1000
185040
1I1BS5S b
RF el ]
apnzy
H ] W0 g iG] T MEm L] 00
[ 'l?"mu] [.:—m]' 'L“a’u': (35hm) =1 I - I G4 [
Hoatted (ISR T S L (TSR B 152570 b 200 (PO 4 HE) B
ST O [ 2 MRS R () . S ) R () "
Wi R Crillf O
s
e e a0 ook
253,784 n =
200141
9
&WHH Bl
CHF mem wom mam mom  miom mum F mm wm mow  miom WM
VGNP 1 G (E0Ay ST L) 17 mu 15F)  [aRc Tm
el (am)  (Bhe)  Giis) G35 ives it It~ I I~ I - v
() (F+]

GEM. MHTE RGN T EEE R D 1RO R T o TR O T 1S R T R ) S R R R R R e e U SR e
oS EL T ROM O SRR T L s BT L TRELCRSOR0 e EELTHE VY.
L EBTOAE . BRI + 353,308 + F 0 F e + AR+ Oh AREE+ FOERECTRHLTVET.

26/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OoOoOdOoooooooOodd
Qa
10

2019 12 2020 12
20,600,837 | 22,276,045
315,721 731,546
250,141 462,784
277,010 498,684
4,561,033 6,315,927
55,368,593 | 63,392,900
177.39 227.65
12.18 19.20
7.40 9.27
8.35 9.28
12,609,543 6,729,569
389,925 1,323,085
20,189,100 7,972,609
12,205,990 | 12,056,085
209 234

100 10
10 10
10
10
51 28 193 EY

271217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OOooooooooooooad
(¢
10
2016 12 2017 12 2018 12 2019 12 2020 12

2,209,811 5,643,321 7,456,256 8,754,365 13,324,831
311,523 500,115 1,407,236 518,667 202,455
189,128 630,360 606,888 508,890 581,402
398,000 687,725 687,725 1,607,975 2,109,525
1,745,000 19,022,000 19,022,000 23,112,000 25,812,000
421,703 1,562,889 2,236,644 4,608,338 6,196,997
4,462,092 13,192,795 16,446,025 25,287,015 27,858,838
241.66 82.16 117.58 199.39 240.08
109.63 34.97 31.90 24.78 24.13
9.45 11.85 13.60 18.22 22.24
63.53 31.95 14.87 10.76
83 117 147 183 211

2017 11 13 2017 12 10

10




EDINETOOOO

O000DO00O0DOo0oDOogdOo(es7205)

OOooooooooooooad
100 10
10 10
10
9 10
38 59 193
18 13
193 EY
10 2017 11 13 2017 12 10
2012 21 133
EY
EY
10
2016 12 2017 12 2018 12 2019 12 2020 12
24.17 82.16 117.58 199.39 240.08
10.96 34.97 31.90 24.78 24.13

29/217



2012

2012

2012

2014

2014

2016

2016

2016

2016

2017

2017

2017

2018

2019

2019

2019

2020

2020

2021

2021

2021

11

12

JIXTG

33.4

FIT

ENEOS

100

30/217

RJ

EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)
OOooooooooooooad

100

RJ

100



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OOooooooooooooad
)
EPC / / AM
0&M
9283
AM
0&M
EPC
AM 0&M
2021 30
21
) 2 1
1
/ / EPC / /
/ MM 0&M
/ 2021 30 140 754 .3MW
ENEOS

31/217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

0oo000000000dd
2021 10
EE S I R
FA
o PRI s 3k
r ETFEEM . o —His (EER)
k) TR
HilEE (EwEW)
) IREIHEMm o
-] R EEM iy o FEOES (WEW)
& R EEMA .
- o— ~s 2y O (SRR
i i D muan
®  EAWHER Ja () =BE (REW)
° O . :
- ‘. O mams mew
oy *
R il @ © Al O wxs (memm)
i 22, B IR o 1.:3 ‘5.\{?"-]h D;‘Pﬁ."lf
- i} 3]
o P @ WEN © Ry T ) s (emm)
RERERER | A w: R
Tom 0 » R
1amP ot RERERR
Lkt
e 27[R e
Okue
2021 30
BNEE (Mw) CODRRE
(F/kwWh) e
(HEEE) (E1)(3%2) 2l L) FITM7RED Sl
HERL 1.0 18 202148R 20 100%
HER2 1.8 18 2021%F9R8 20 100%:
EERL 44.9 36 2021128 i8 S51%
HFRL 15.0 36 20224F8A 18 100%
EFR2 423 32 2022488 18 100%
FHRL 1.6 36 2023%2R 18 100%
FRR2 1.1 32 2023428 18 100%:
AL 1.2 40 2023458 18 100%
EHR1 14.9 36 2023%7R 17 100%
FEEA K 2.6 21 2023%11A8 18 100%:
=10 3] 2.8 11.88 20234128 20 100%
SRz 2.6 11.88 20234128 20 100%
EmeRl 25.4 24 2025%1A8 15 100%:
=ERpFEEL (1) 25.2 22 2026428 20 100%
an | 183.0 | . | - - -
MW
Mw 2021 30

COD Commercial Operation Date

CoD
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EPC
EPC EPC
Engineering Procurement
Construction
EPC
2021 30 25 45 _4MW
1.8Mw
)
2017 10 863 2019
R&I
GA 2017 2021
36 (
)
Mw
RJ 2017 46.7 14 .5MW -
2018 69.0 16.5MW -
2019 89.0 22.0Mw GA
2019 57.1 14_8Mw GA
2019 12 69.2 20.4Mw GA
2019 11 111.1 22.8Mw GA
2020 145.0 38. 1MW GA
2021 127.0 42.3MW GA
2021 101.5 25.8Mw GA
2021 47.0 14 .5MW GA
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AM
SPC
SPC
AM SPC  AM AM
AM 2021 30
124 708.8MW
2016 2017 2018 2019 2020
33 38 41 87 133
24 44 60 91 110
0&M
27 0&M
0&M
0&M
EPC
0&M
0&M 2021 30 149
886.8MW 28 305. 1MW
2016 2017 2018 2019 2020
38 40 208 553 921
38 52 75 94 118
FIT FIT
FIT
2021 30 47
272.5MW
2016 2017 2018 2019 2020
135 1,149 2,229 3,524 6,041
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2021 30
- FITHIE ‘ o
EEEE (MwW) (F3/kWh) FITHRTTEER (£) RO mlﬁﬂ_
(BEA) (ZE1)
SERET1 2.7 36 12 100% 124
EEIRIR AR AL 1.4 40 13 100% 68
SlERET2 1.2 36 13 100% 53
FEWNBE S HEL 0.5 32 15 100% 20
EFR—MH1 2.2 36 15 100% 82
TR AL 0.4 36 16 100% 20
FHRE M2 0.4 36 16 100% 20
k.l i e 0.4 36 i6 100% 20
FHRE WS 0.4 36 16 100% 20
R RETL 1.2 36 i6 100% 51
MERAZOETL 11.3 36 16 12% 476
EFR—EH2 2.6 36 17 62% (EER RS
E IR0 MR 1 2.4 36 17 100% 84
EFR—EH3 2.6 36 17 62% 218
SERMRHETL 16.5 k I 17 129 645
HERTA AT L 14.5 32 18 5% 499
AR P 1 22.0 40 18 100% 853
=ERRTR2 13.2 27 18 14% 438
bl 1.4 32 18 100% 50
ERRRERTL 7.5 32 18 12% 259
Akl AR ET 1 2.0 36 18 100% 82
WAEHASE 31.7 32 19 12% 1,138
SArERESE2 21.1 32 19 12% 755
=EWRMBmTH 10.5 36 19 100% 425
EREE 25.1 36 19 12% 1,009
BHEmNETHL 14.7 36 19 100% 592
ERBRE T2 25.7 36 19 3504 1,031
HRRSHATL 22.7 40 19 100% 1,026
LR M 1 1.4 12.88 20 100% 21
WS EETL, 2 (k) 11.2 = = 95% 655
hEAH (164F) 0.3 55 18(F17) 100% 62

RJ
2021 30 1,2 2020
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2012

12.3GwW FIT

EPC

20

AM  O&M

ETOIT—X%&
— Sl ETHE
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201 {88
14028
8280
201{EM
20174E3R 2017£E12R 201i8%#1i28

. :l BEMETRIELY-27SEREL

v Lapa Energy Inbrastnaciare Fund, ing

430EM
82(EM

2019413H
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SPC( )
( )
SPC
SPC( )
EPC
( )SPC Special Purpose Company
SPC SPC
Wbl
Bra—i A
AR ERAS .
P
SN R P
L BTN Tk [ TN EA
! L FFTveE
wet
TSRO R [FESTEEE T TSR
LA TS b B S 1) Al e S IR
i e - FTTT 18 0
= A —
AT HETEL A
A F Ty F WA T (9283}
SRR o T PR LA
Tl z A frer i mE A e
WAL — el e o e R A
[ VLT M*;ﬂ P
WL BN VT AL W
I
WEPC WO RS
I BRI LA ek
TH 2519
() sa—TFF A itk
CTaTTTEN
LA —_—
. (R 2B
WA A
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C )
)
250,000
66.6
45,000
65.0
RJ 27,000
100.0
100 100.0
(100.0)
100
100.0
100
11 100.0
1,000 90.0
(90.0)
100.0
SJ
100.0
(100.0)
12 51.0
100.0
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)

100.0
(100.0)

RJ

100.0

HIGASHIKUNOGAHARA
SOLAR

10

100.0
(100.0)

1ZUSHIMA SOLAR

10

100.0
(100.0)

YAITA SOLAR

10

100.0
(100.0)

100.0

100.0
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3,711,717
1,255,261
785,215
3,149
843,369

OOO00000000000Md
« )

)

100 85.0

(85.0)

1,000 49.0

39.1

40.0

25.0

77,562,030 15.9
(15.9)

57,551,699
15.9
10
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3,452,270

2,939

2,939

1,271,846

1,281,428

6 2021 12

7 2021 17

8 2021 26

9 2021 31
RJ

10 2021 25

Good Solar

11 11
12 11
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2021 10 31
278
278
100 10
46
2021 10 31
255 47.5 2.6 7,316,252
100 10
49
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2011 11
2012
2021 124
2050 2020 10
2050
2021
2030 2013 26 46
2021 ( )2050 ()
()
2021 10 6 2030
5 22 24% 36 38% 1.5
AR - PEDT : 1908
Fd
Ah (LERH) :
XN (LEmE) : .
56%
BFN :
20~22%

BFh : 20~22%

MIF: 22~24%

i FEtE Wit
H5ERIFNF—BEHEICSTI305EEAR BeIFIIF—BExHEICETS05EER
s BT RERE 30FEEE)
B|eim Heix
FE& 7.0% 14,016,006
. bal 1.7% 5.0%
Hn 1.0~1.1% 1.0%
*h 8.8~9.2% 11.086
NAATA 3.7~4.6% 5.09
1 2030
2 6
3 2030 6
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2050
55.8GW 2030
103.5 117.6GW 2019
FIT FIP Feed in Premium
Non-FIT
FIT FIP Non-FIT
FIT
2012
FIT
FIT
FIT
2022
FIT
FIP
FIP FIT
Non-FIT Non-FIT
FIT
FIT
EPC
500MW
FIP Mon=-FIT
MR C L DR
= — BRI
{?tgljd;:r[;rljj;} - RN RS RROA DT h— EEERCEDRES
= CHEM O H RS
A NSV
(FRA L) E
EEihoiEm ] H
EREERE R+ T L-E=F A
'4i—§ —“REE—IBICBRBDERNET HNERCEDRES
SReENTTI T Tm HEEERCT 2T TN
MREROE A, DD,
HirFmS
EREHERE —
AA=Z T
[ d eam g AT
s1idiidiisaiild CEE R LR L E R P A+
{0 {54

H : R AE—rr [FIPME IR & U — 5 9 B SR 20l SR
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AM  0&M
2021 11.2MW 2017
25.2MW  FIT22
EPC EPC
AM 0&M AM 0&M
[ e ] | 55 LIRS ]
(ERA) (BRA)
25,000
22,276 6,000
20,600
20,000 3,000 5,258
44,7168 441 4,076
14,875 4,000 T A
15,000 1,908
706
3000 3,009
!
10,000 8,410 1,690
15,884 - 2,000 75 3,784
3,226 _— 3,117
5,000 e 1000 2,732 ’ =i
212 7412 ! 1,615
3,014
0 o
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
MRER (ZO0-—) B - N (A ve) HEFER (Z0O0-—) mRE - TR (R Rv2)
EPC
AM 0&M
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1PO
ESG
2021 10 ( GBP ) 4
1PO
GBP 4
GBP 4
DNV R&l

DU—=2IPOTL—ALT—2ICRATIEH Y RIN—-F1 AEZA HUS

DNVEZRRX - P2AFPIX - ey BASHEMMEAREEZ> 5 —
Sy )RS R&] gGEAy)
DNV 202151181784) (20214F1181784)
SDGs ESG
ESG
ESG

Environment

Social

Governance 5 2 2 2

SDGs

ERinEEun 11
EREY liicul

S abde &

1 ERERC

BaRi st
REHEHNE

T5%

e

-

‘ =
1

—

—
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FIP Non-FIT
2022 FIT
FIP

FIP FIT

FIP Non-FIT

10 FIT FIT

FIT

2021
FIT
500MW
2019 12 18
ENEOS

REASP 2021 30 REASP

81 15
REASP
EBITDA
2016 12 2017 12 2018 12 2019 12 2020 12
EBITDA 485 1,118 2,046 1,658 3,103
EBITDA
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2021 30
261.0Mw
2021 30
EPC
EPC
EPC

29
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FIT
FIT
2017 2020
2022
FIT
FIT FIT
FIT FIP
FIP FIP
FIT
Non-FIT
Non-FIT
EPC
2021
2018 10
FIT
FIT
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FIT

FIT

EPC
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13
EPC

14

15

16

EPC

17

SPC

SPC

SPC

18
EPC
AM 0&M
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19
SPC
SPC SPC
SPC
SPC
SPC
SPC
20
15.88
100
33.4
2020 12
AM 0&M
57,551,699 15.88 494,320 - -
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2017
SPC

SPC 0&M PIM

21

0&M

2019 12
17.6 2020 12

22

23

24

25
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29

30

31

32
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8.9%

2019 12 31

2020 12 31

46,744,171

53,842,927
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84.4 84.9
396,393 770,882

33
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10 2020 2020 12 31
58,023,861 5,515,195
6,416,285
1,215,370 359,631
5,369,039 2,509,110
1,232,001
118,775
63,392,900 8,024,306
12,642,111 2,067,487
sJ
1,354,349 862,380
615,443
44,434,861 8,336,899
7,416,925
1,404,312
57,076,973 6,269,412
6,315,927 1,754,893
990,000 306,126
462,784
9.3% 7.4%
11 2021 2021 30
96,947,813 38,923,952
18,137,019 RJ
13,110,091
12,601,036 7,231,997
3,533,812
1,429,083 1,257,828
109,548,849 46,155,949
21,110,362 8,468,251
6,005,302
2,602,542
78,606,157 34,171,295
23,697,974
9,159,078
99,716,519 42,639,546
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RJ
10 2020
2020 10
)
130.5MW
729. 2MW( )
)
12
)

FOURE *Reciprocal and Regional Revitalization with Renewable energy

130.5MW

67.8% 731,546

9,832,330

566,825

2020 12 31

22,276,045
131.7%

11 2021

2021

30

2050

2021

2020
2050

175

Looop

ENEOS

8.1%
2021 30
30
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3,516,403
3,048,761

118

145.0

2020

2020 8

1,673,354

462,784 85.0%

2020 10 26

22



10

26

2022

47

PPA

10

884,056

46

22 24

Feed in Prem

127

FIT

S00MW

2021

2020

12,056,085

ium

FIT

2030
2030
36 38
101.5
10
EPC
FOURE
€02
11,418,463
566,825
2020 12 31
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2013

1,708,950

863

149,905



6,729,569
754,665
1,308,391 927,949
882,932
6,633 1,353,198
1,103,337 12,285
1,323,085
136,382
972,277 384,242
7,972,609
20,919,800
14,093,845
a
b
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12,609,543
387,663
1,227,073
7,791,840
57,216

389,925
66,890
1,018,069
340,454

20,189,100
15,134,600
5,201,844
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10 11
10
13,834,707 87.1 2,859,875 91.7
6,041,417 171.4 1,012,988 770.0
AW 133,502 152.1 133,502 152.1
08M 921,794 166.4 394,053 229.2
1,344,624 244.1 367,767 116.6
22,276,045 108.1 4,768,186 124.7
11
2,098,086 1,679,925
6,911,854 1,954,737
AM 95,408 95,408
O&M 872,003 472,368
1,441,109 118,369
11,418,463 4,320,809
1
2 11
0 11
2019 2020
2021
2019 12 31 2020 12 31 o 20
3,946,659 19.2 — — — —
RJ
3,027,080 14.7 — — — —
2,524,738 12.3 — — — —
RJ
— — | 11,869,924 53.3 — —
— — — — | 1,606,825 14.1
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10

105,112

)
2020 2020 12 31
8.1 22,276,045
2,517,292
4.4 17,507,859
690,241
24.7 4,768,186
9.5
287,197
67.8 1,673,354
51.8 93,281
18.3
374,488
131.7 731,546
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3,094,832

25,719
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24,757
1,637
85.0 462,784
11 2021 2021 30
AM 0&M
11,418,463
7,097,653
4,320,809
2,611,859
1,708,950
166,067
990,961
884,056
16,062
2,770
566,825
1
a.
SPC
b.
EBITDA
EBITDA
2016 12 2017 12 2018 12 2019 12 2020 12

EBITDA 485 1,118 2,046 1,658 3,103
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EBITDA

EPC

SPC
AM
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2017 10
2017 10
2019 29

2019 12 20

JXTG
2019 12 20
ENEOS

2020 31
2020 22

2017 29
2017 20 2041

31
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10 2020 2020 12 31
11 2021 2021 30
2020 12 31
)
C ) C ) ( )
253
) 31,343 41,79 73,392 | 165( )
1,432,854
35,181 3,050 8,823 23,448 | 1,503,358 | 71( )
(3,123,665)
).
2
3.
4. ( ) 123,023
5 100 10
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2021 10 31
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100,000,000
100,000,000
2021 2021
24,000,000 100,000,000
25,812,000
100
25,812,000
2015 29
2015 29
75
750,000
26.2
2017 30 2025 28
26.2
13.1
2020 12 31 2021 10 31
10,000
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X
— X
X
(
236
2015 12 22 1,000 2017 12
10
2015 12 22
2015 12 22
42
46,200
462,000
200
2017 12 23 2025 12 22
200
100
2020 12 31 2021 10 31
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10

236

2017 12 10

20

2016 13

2016 13

36

14,850[13, 650]

148,500[136,500]

200

2018 14 2026 13

200
100
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2020 12 31
2021 10 31 [ 1
10
X
X
X
X
(
236
2017 12 10
12
2016 12 26
2016 12 26
23
13,800
138,000
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230
2019 2026 12 11
230
115
2020 12 31 2021 10
31
10
X
X
X
X
(
236
2017 12 10
10
2017 27

721217



EDINETOOOO
O000DO00O0DOo0oDOogdOo(es7205)

OOO0000000000CM
2017 27
12
7,500[6,300]
75,000[63,000]
370
2019 2027 26
370
185
2020 12 31
2021 10 31 [ 1]
10
X
X
X
X
(
236
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2017 12 10
2017 15
2017 15
1,200
12,000
370
2019 2027 26
370
185
2020 12 31 2021 10 31
10
X
X
X
X
(
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236
2017 12 10
2018
2018
69
19,650[17,850]
196,500[178,500]
450
2020 19 2028
450
225
2020 12 31
2021 10 31 [ 1]

10
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(
236
45
2020 22
2020 22
36
50,100[49,000]
501,000[490,000]
450
2022 2030 27
450
225
2020 12 31
2021 10 31 [ 1]
10
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2022 12 31
20
(
236
33
10 2021 25
2021 25
3,500
35,000
450
2023 2030 27
450
225
2021 31

2021 10 31
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10
X
X
X
X
2022 12 31
20
(
236
2021 21
2021 21
2,000
20,000
450
2023 2031 19
450
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2021 31
2021 10 31

10

2022 12 31
20

236
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2016 12 28
20,000 1,745,000 23,000 398,000 23,000 398,000

2017 31
10,000 1,755,000 11,500 409,500 11,500 409,500

2017 15
111,000 1,866,000 249,750 659,250 249,750 659,250

2017 10 31
11,200 1,877,200 25,200 684,450 25,200 684,450

2017 10 31
25,000 1,902,200 3,275 687,725 3,275 687,725

2017 12

17,119,800 19,022,000 687,725 687,725

2019 29
1,890,000 20,912,000 425,250 1,112,975 425,250 1,112,975

2019 12 20
2,200,000 23,112,000 495,000 1,607,975 495,000 1,607,975

2020 31
2,200,000 25,312,000 495,000 2,102,975 495,000 2,102,975

2020 11 19
10 200,000 25,512,000 2,620 2,105,595 2,620 2,105,595

2020 11 20
1 250,000 25,762,000 3,275 2,108,870 3,275 2,108,870

2020 11 26
1 50,000 25,812,000 655 2,109,525 655 2,109,525

2,300
1,150

Banpu Renewable Energy Co., Ltd.

2,300
1,150

4,500
2,250

4,500

2,250

10

450

225

JIXTG

450
225

ENEOS
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9
450
225
10
11
12
2021 10 31
100
3 9 3 1 30 46
4,620 203,900 27,500 6,460 | 15,640 | 258,120
1.79 78.99 10.65 2.50 6.06 100
2021 10 31
25,812,000 258,120
100
25,812,000
258,120
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