EDINETOOOO

000000000 O(E36860)
OoOoOdOoooooooOodd
2021 25
Asterisk Inc.
16
050-5536-1185
16
050-5838-7864
916,300,000
161,700,000
) (
)
35 HS F

1/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

)

350,000( )
100

() 2021 25
2021

2021 25
52,500

2/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
2021 17
( )
( ) ) 2021
) 233
)
) ) )
350,000 916,300,000 495,880,000
( ) 350,000 916,300,000 495,880,000
)
2021 25
2021 17 14
(
(3,080 ) (
) 1,078,000,000
(
( )

3/150



EDINETOOOO

000000000 0O(E36860)
oooooooooooooo

@

@

) ) ) () () )

2021 21 ()
() ¢y ¢y [¢) 100 2021 27 () (D) 2021 29 ()
)
2021
2021 17
2021
2021
17
2021 25
2021 17 u
2021 30 () ( ) )
( )
( )
2021 10 2021 16
14
)

4/150



EDINETOOOO

DO00000000(E36860)
OO0Oo00Oooooooodnd
(D)
13 2021
29
21
12
— 350,000

(

)

2021

(2021 17 )
2,000

5/150



EDINETOOOO

000000000 O(E36860)
OoOoOdOoooooooOodd
(€))
) ) )
991,760,000 12,000,000 979,760,000
)
(3,080 )
( )
@)
979 ()
148
2022 356 2023
235
2023 20
AsReader
292 2022 300
2022

6/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
)
52,500 161,700,000 13
’ ’ ’ 52,500
52,500 161,700,000 —

2021 25
52,500

(3,080 )
)

7/150



EDINETOOOO

DO00000000(E36860)
OO0Oo00Oooooooodnd
@
)
@) sy | O
2021
21 ()
() 2021 1001 —
27 ()
)
(2021 17 )
( )

)

8/150

)



EDINETOOOO

DOO00000O0O(E36860)
OO00o0oOooOooooodOn
(
2021 25 52,500
)
[€h) 52,500
@) )
14
(©)
)
“ 2021 10 29 ( )
) ) 2021
(
2021 17
2021 30 2021 10 25

9/150



EDINETOOOO

DOO00000O0O(E36860)
Ogooooooooooooo
Paul Archuleta Whitney
90
2021 12 28
DCI
UFJ SMBC
SBI SBI
SBI Ventures Two SBI SBI
26 90
2021 12 28
1.5
180 2022
28
2021 25

10/150



EDINETOOOO
000000000 0O(E36860)
Oooooooooooonoad

)

®

11/150



EDINETOOOO
000000000 0O(E36860)
Oooooooooooonoad

FEA-VRUCHICR<TH - BESE. YN FORREEEN - SRLCtOTHEYET. HEE. Fx0
A - TERIEIL.

”}3%‘; 1, W3 7 ) —FleDNT

(€& & [€ENXANV] OFAYYATTT, e
ITEBL TERDEHEREICT 2HFEL 3 )

HHIN—T. [E/EE £ [B£ATL] ERE LEERAEMET2TEY F7. OO OSMERETOHETMR
EfTL EBEEEEET/ O — K —F—, RFID " J—F—H5, SREOERLATLCREF U r—2ax
DERET—EABT \—FII7 (AsReader™) EW)a=23i0tur=U8 80, FUIHEFEERLT
BIHEPHEEERASEAT= b7 7R =02 7= AP ELaE, BOEEEOAT=MEEEELTEUET.
(1) RFID : Radio Frequency Identification®is, MEEALTRFSTOT—F ENEMTRANE TS AT L, W

[E<BETHENL. RFF THERCICH - TRIMAME) HTTHE
(¥2) AsReader: HHEBOT I HE.

,35;2 W TN —TDEH (GOE)

{PEEI UL TR & R R A E

AsReaderInc, DERE %
HEF LT — - S KSR

TlAsReadedEMROMSEE LT,
—— A VIO FILF LI
AsReader Europe BV ERIL

ERMROE . F—E LT,
o 0 R 1 P i R

ERTOAsReadeEMEBNE LT,
HEHI 7 NZFH =AM
AsReader.Inc. ERIT

iPhane. IPod touchlZ BT &

iPod touchiIC BB S01—0—K
REIDU =5 =/S+4 9= (AsReader) RSN

=5 — (AsReader) BEFEBIM:

EiTILEEROL-ATLNEE
B8 L LT, o i
FHiAABR S AR E T

MEEsTOREREREBRNL L.
R ERE R R T R

12/150



335:3 BENS

LU TIN—TOBWRAEE [AsReaderBR] & [PATLTXTFTL—¥3 B8 O22CESTNET.

u AsReader§ i

AsReaderBR(:, [ABEMHEHEE-LNR  #—ER] ORR  EREF>TEVET. A7—F 724209
Flew @B ENSTNAT IS CLSIRENREED AT RIS, EATLARCERLTERT /-2~
K1) = F—ORFIDY—F =2 EDN— K TTORR - BREPOICEREMMLTS VST, Fit. A7—h72
YHEAASICENVN=2=KERARS ST TOMBLERLTEY 7. RED. ERAEHMOOA ICHGLT.
HERTESFOUSH I XONSF1 9T FCHNAT. 7o FHFEUTRFS T * ORAHRYIER OmLLED
LongRangeBET LTHSCGUNS 1 7. RFFTOIVERROMN S F F— L ESHIR L EES - F—IL
HEMUBT L < MAMBIEHNTESY — b 977, USBEEME (/1Y I>4) Slightningli Simes
(iPhone, iPadiz&) &, TNFNOT—TLERVTHBERLTERTZE0XT 17, P F+i+7 bHEX
2METORL TR LRSS ORLBRICSSRF9 TERBMBCENTEBLIAT Y K9 TTREDST
YFEFZATHNET .

EHUR THSAReadericlE. 10T, 2EFTO/I=0=K "™ WL/ A=0=RU=F=LRF9TDF=FER
LRFID)—5—, BHERRER TIEINTLSI0A F ([CHE LEFASER ) —F—, EREEEiEEBE.
EEEZELTFLYVRENTXNET,

~ AsrReacer. \

— % |
o —
I AT
i Eekly
"o =
|\_ NeFreF GUNTIF hAZIT )

(GE3) RFET I REEANT. AELEATUOTF=53 R TRARS TSNS

(E4) 1R 2RNTOA—0—F  MEani— () THES NS08 1N GRI— BE SEmuLiEE L toaf 2R mi—
d=FK.

(GES) DA - SRS NE LAy — s BOEGEnENET 2RNEE. SRR REsRETRICSE
BEATLESHAEEEORE,

BRAFLTTT L3 BE

PATLT T T l—a BRI N—FEOLIF, VI RIIT 2y 7P G EEEASOET. 11—
MLATLEWEL. BRLTEVET, [EATLEETOIREPDLE LERERT U r—=1 3] [AsReader
C£B7 T KURBLAT L] UEORBLATFAOMBEINELTEVEY. TN LMETERTEF T
=23 RURY hI=7BEERREE—HET LT, REOR7— MEEERL. REOMFLCHKL
TEVET. . BRI N—FHFRBLEP FUr—2 39S AFAILDVT. B - 5T - BRLRELTS
HET.

13/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



53_54. AsReader ) —XDB/AEREFR—>

L FI—TOENURTHEDAReader =T, AL - AFRIERNCEH 2 THET.

WA

INFERLSR

POS ([Point Of Sales] (METEEA
WEEE) O LIeRERRE.
EMERGL CHAINTEVET.

EZERELTRAINUFILST
LTORERROEEPRET T
L 2Rl OBENEFHRERE
b icHAShTEYET.

BHRETOIGRS (BN,
BEOID. WE) P, EROLYF
»TRECHREINTEVETY,

BERERRER

5 M o A R e
DA EMFELYTILITATOT—
FEBICLY, BEET—FHEP
EAGCHRAENTHEYET,

TEREERE. HRELEE £ES5T

AR SEOAEHMSRREET
MERGEICHAINTEYEY.

Tt T RE # T n AW
AFaun BT

[racem]+ rr--""“‘" -u i]_'._l

_Fed
‘;l##“

14/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

”]55) 5. AU

u BIFENBROMLK
LTI —TOBFENBRIGAReade BRTHUET,

HBswaRRTn_—X
AsReaderi-l)—X|3, RSN, WART. JERR. SOEERRR. ERER. FALLRRGS, ELLER
THAMAMEVTEY, EERAOERERNETICLTHELSIERE, S5V ERTOELERAATENEY.

ZENEAREAEESSRAEORLAT— 7 # Dkl

WA 2—F—/TV Il E B0 LDIE. AT 9—S3F 0L 0EFOEBERNERMEY
AREOEVAY— 2+ 2 cEEROY, [AV—F7 3 2 CTREETY] CEHFERICESSET. AV
W TERT 8% T —TORSBOEABEFENT S ERAATEVET.

EHW AR AEE ~——(_ AsReaderft »—

b3 PCOESICAT— T4 18T
??emﬁxﬂ‘ E e LR TS B |
NoF1F—ZFN # + TR
= R
POA &l —5— | AT-hTA )

[3AT— b7+ EARRES RO

EDEIERHEHS, FANROMFEERESLT ¢ =F =72 052 T=h T2 oAU BHoTIVE, X
T hPAEANEASRAENTASEERBATEVET. YEMicEY. 27— k74 FICRUEHTES
T AsReaders ) —ZN@AREHWIT H&RRBATHYET,

DEMBEEHEE v ) 7Ol

HETEAREAEFr U FEERLEEREIToTEYET, TOPT, SHEROEIGEEDSRLEY U 2—
L avDEBEELELIC, EANDAT= 72 YERICHEINTLSHACEY ., SHLERRELES TS
£ BB LD RAATEYET.

(DM EE = ORI

*FEAMEHEEy UFPOGT IS REEOEBICEY ., 27= 72 oOBEBEEENI S EF TR
WicEUELE.

HEHAEESCLIEE

HAEEEN. 201 7E4RIC D ESSEME [DXECRFI 000 NER) FHERL. 20185318 1C—HH
HEABFF—ESvTARTEAL [KSvTARFAT—HMEEE] ERELTHY, RFIDSEFALLY
T F - OHREERET IRENBUET.

RFTOWYUENRETESS LARFIDV Va—2 3 LO@ABOREE 2> THEY ELEN. RFITDERICH
VEEET LT ETHY. St 7L —"FORFIDMEIRROERETVPT <AL ERBATEVET.

RFID& (- (7

i ] s
[Radio Frequency Identification] MBS R I 1@ O .
T ™ (= e ENTNRE
WREMLTRFF TOTF—F EHART ot J \ﬁ}"" =, Upass
BAWATBLATL g h —7 (I
WEHNERETHNIL, RFSTHBL il Ty gra—

1285 THIRAIRL) I —
BEMBE/IRFFTHIHSNBTLET,
E/EERADBLGEHRELENRICER S EFTREGY T,

FEiERe (R —iEREAE ey ]
WCORFFTFaRARNIOTRLEDS EEOEEFLTLTE T L Y o T R ) TR
IR R | —ETORAR IR RN EAREET.
EERRNEEG L ESA. TREOTE HA=3—-FO&SCEIESMARS

n.;mm.{ ‘ Mug,;.&- &7 ‘ **,

15/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

® %60 DHLAR

heEzeEl7 Ly

[ASRLE - EhSEEE] HEHiCE Y. NASAEALYTOoNNRSRE. SNRETNCEhMNEROShER
RLUTE, EL<HNTSCEATRICGVET. SERREBATSLLT. LIARAORAESORITELE
Lo EREMEEEN. DEEREMNT—FESHT3Z £ T, ANEMECEETLATESTERN (Fihw)
ML EREIC Y 5V ) 2 -2 3 T,

(E2EATLS0T A=7)

[FEREEETEN AT L [AsWatcher)

EipEEEE TRARLE V- LEERLTSE. BAMET—CANIEA SRS, BHERSLEY.
RITERBREGLVT S ST rAMBRCEVET,

EROEFa2 VT BECANE SV -3 TT,

= Fr T T

n BEH0EE

PEEME L TET AT & DRSRERN

FPEEHE/ L TERSHEAFRERREAL. BHOBAOERO/ INIERFL. UU=-RAERSTEIET.
FEERAOLWEREE SRRV 2—53 2O0E - BEEFL. BEORERESEU2RCHNTOIT
(Internet of ThingsME, €./ (CAEREEERLTIL9—2v MOBEL, MEEEETIHEL). OBIEE
DFLLEBS U ERHTEY 2T,

ZEMEERESE v JFeAT— 74 A=N—LDER

ERRAOAT— 72 YIEREEET 2> TWHSERMEREF v UFPAT— kT3 A=N—COEREIESD.,
ERHIN—TOFEHRRTESAReader & V- ZOEREXEEHTHVET.

16/150



u ES A

BAICERE=0—FU=F—, FFIDU—5—DHH@IEEMLNEXE , AsReaderds ) —XMERESN 52
ERAL, BATOAsReaders ) -EN BN LESRFSHEEE (2015F18) BRUERM (2018528) I
UL, REZALCISERNEINET>THEIET.

ABICDOWVTIR. Fix. BRE. HAHE. BRFEAT— I3 NRBEYE. FOERTASReaders ) -0
WAET2TENET, XETEARESTEN L CEIAOERTAENE GV, BORR T O
TCUIMPCHVET, 2021F2AICHEA-H—H SO 7 S0080RTEHRL. SBRITRATHRIC, &
Su AR - EHEREEELTEVWET.

Eficou TR, RiEALTE. ARERORETSMEELD Bl TRE LS, FRO0FITILA0ED
Xk IcEWERENFFLERBCSEY ELL. BYCEANMATRCEV BN ETH. BENBCRELES
AECHMFAGESEITVEYT. BE. BEMGETE. 7727 0-72> ETOESEEY. 7HALLAT.
HHME. 2—A—T—FyhAl}. BREA-H—SXTOENEFBRFOTEEENHTSY . BHEICEATTR
HEATELWWET,

< BHRICEIT5BAEMH

SXFREA—H— SURE SEIFEFHEAT 3>
BEHA=H=TRHEBRM L LT/H= IDh=F@/ == FRalRIc LS AEFEAF=53 XATOMRER
J— KU—F—BBA AR A SRR TRA CGUNS 1 FDAsReadert

SIS &:HHE

i TREOENENERC SR AEOAARETOMNSERA S LTER

=y o

17/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



,35/ 6. EBEEDH

WI0N WM ONIZE WINE W14E WISE
ZMEERR 1NEAN NI¥ISE J0MSER ORERE WUAYR

it

HRED-SAED

(FA) W HERARE B DREAND B IERORE B REEaSE
1,400,000

1208504

1038 l11ﬁ MI2E W13 WI4N WIGE
NNCHERE JITYESR CSRENE N1MERR  XOONAR S!'ﬂ!l

A

BRIV IERNE(

(T

150,000}
100,000
S0.000

3855 151

b d

250,000
L100.000
=1 50,008

A171545

MIOE MIE 128 WA MIAE WMItE
NiGAEE BTN NUEIE IR N MINR

H2UFEHR

1 S N

& i+ BE

20 pegr B

WIOE MITE WI2E WIVE MIAE
MR NITEAAN RNEAN 3019 NI

MoivRE (O T 22500 (M04-HA) FER it
B UPR AR RN (3 2 AR S ()

1 $R2S7E b) 0B MDA H) FEF S

SLIE 1 BB v ARG ()

3 206847
. WI0W Wi Wi2m amm Widi Wi5H
F T T e R T T TR R R T

e

(P & HEE * FW
20 |i|'i."|ﬂ
15 13358
1w gao
B oam 5431 N 5188

[ - »
fa¥ )
1] .
A100
15 5131123
IO MIE WIZW MIVE MIAE WISE
MGEEEN JITEAAN JOERERE NIWEER IR BIOER
ElRn
gl

18/150

EDINETOOOO
000000000 0O(E36860)
Oooooooooooonoad



D)
13 14
2019 2020
1,144,765 1,398,155
54,852 101,510
71,973 68,970
74,151 68,326
228,387 296,714
739,390 1,056,515
178.43 231.81
56.23 53.88
30.9 28.1
37.6 26.3
16,365 10,764
35,712 56,642
39,430 119,542
174,514 247,289
70 77
12 an
)

13

51

14

(

)

28

19/150

193

EDINETOOOO

0000000 000(E36860)
0oo000000000dd



EDINETOOOO

DO00000000(E36860)
OOooooooooooooad
@
10 11 12 13 14
2016 2017 2018 2019 2020
723,645 638,295 1,362,779 1,078,126 1,320,091
() 3,261 171,945 202,820 93,855 32,448
() 3,269 168,047 179,045 107,421 9,344
150,000 150,000 150,000 150,000 150,000
1,280,000 1,280,000 1,280,000 1,280,000 1,280,000
170,815 2,767 181,813 289,235 279,890
551,897 690,280 740,728 775,540 1,008,960
133.45 2.16 142.04 225.97 218.66
, ¢ () () () () ()
() ) 2.90 131.29 139.88 83.92 7.30
@
) 31.0 0.4 24.5 37.3 271.7
() 194.0 45.6
@
()
40 40 37 39 43
) @ ™ © an ©
)
10
11 11 12
14
10 12 13
11
14
10 11 14
(
) @
10 10 11 12 13 14
38 59 ) 13 14
193
10 11 12

20/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2006

2007
2008

2008
2008
2010

2010
2011
2012

2013
2014

2014
2015

2015
2016

2017
2017
2017
2018

2019
2019
2019
2020

11

10

11

10
10
12

11

IT 560
1,000
Apple Inc. iPhone3G
iPhone POS Point Of Sales
Salasee AsReader
100
( 379,848 )
iPod touch AsReader
iPhone iPod touch RFID RF
AsReader
iPhone AsReader
AsReader 100
AsReader, Inc.( 50,000 )
Salasee(P0OS )
iPhone iPod touch AsReader
iPhone iPod touch AsReader
AsReader 100
Europe B.V.( 50,000 )

AsReader, Inc.

AsReader]

21/150



( )
RFID Radio Frequency ldentification
RF
AsReader
RFID RFID RF
RF
RFID RF
RFID
RF RF
RF
RF
AsReader AsReader
AsReader
AsReader,Inc. AsReader Europe B.V.
1
@
AsReader
AsReader
RFID
10
GUN RF
USB Lightning
BOX
RF
2020 11
AsReader
QR
RFID 1rDA
RFID
1,000 2018
AsReader
RFID

22/150

RF

RF

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

RF

AsReader

LongRange

iPhone

iPad

2017

RF



EDINETOOOO

0000000 00O0(E36860)
Ooooooooooooad
( )
2016 8,634
2017 8,725
2018 31,837
2019 16,328
2020 16,860
2021 26,424
AsReader AsReader 2020
178
AsReader SPS Inc.
Apple Inc. Apple
Apple MFi(Made For iPhone, Made For iDevices) Apple MFi
MFi Apple MFi
MFi SPS Inc.
1rDA
( st )
AsReader
@
2014 RFID (AsReader)
RF
RF AsReader
RFID
trace( ) ability( )
2014 AsReader
2017 2020 12 25,000
AsReader

23/150



2017 10

JVMA

JVMA

2014

POS

UHF

RF

POS

AsReader
AsReader

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

AsReader

RFID

AsReader

AsReader

2020 11

AsReader

RFID( RFID)
AsReader RFID
NFC

SPD  Supply Processing Distribution

24/150

AsReader
2021 300

AsReader

AsReader NFC
Sp02

HIS Hospital Information



EDINETOOOO

0000000 00O0(E36860)
Ooooooooooooad
System AsReader
NFC Near field communication
RF
RF
RF
AsReader Wired BOX RFID Reading Tub RF
RFID
100 RFID
AsReader,Inc. 2015
1D
17,500
AsReader Europe B.V. 2018
AsReader

25/150



AsReader & EEER HhE1t
A

MREIE A

WS- AsReader ¥ - SI 33

VAT LRGBS

BN | fEEH 22 ESTT | YIRIET L e

FAMR- w2 LI THERR

EXENEEE

— HE-Y—EADfHh @ -—-—————- P FEOFN

26/150

I
I [44] MsReacer BR-SIBR)  [©

L A
: BAESHTR2YVRY — :“3 -~
: [ wa, 1 [
i 4 * (i Pamver ]
1 | | : e om% |
I I i

" I I

e | e Y
| o o (EEEF24t)
: } " {AsReader 6 & -S1 9 )
i i ! K38 A R A AR F
Y ! Y !
I [E#EF&1t) [lifEF54t])
: (AzReader B ) (AsReader 3552}
: AsReader, Inc. AsReader Europe B. V.
I

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO

000000000 O(E36860)
Oooooooooooodo
Q)
( )
379 100.0
AsReader
( )
AsReader, Inc. 50,000 | »speader 100.0
( )
AsReader Europe B.V. 50,000 AsReader 100.0
(D)
AsReader, Inc. ( ) 10
142,546
20,678
20,837
56,616
43,018
2020 56,616
2020 35,670

27/150



EDINETOOOO

000000000 0(E36860)
oooooo0oooooooo
@
2021 31
)
AsReader 34 (13)
39 (D
« ) 10 3
83 (17)
()
)
13
( (
@
2021 31
) QD) QD) )
50
(15) 43.4 4.7 4,450,936
(G
AsReader 28 (11)
12 ()
« ) 10 3
50 (15)
() )
( ) )
12
( (
€

28/150



EDINETOOOO

0O00O0O00000O0O(E36860)
Odoooooooooooogd
(€))
< >
IT
IT
< >
@
IT loT
Internet of Things
AsReader AsReader iPhone Android
RFID
AsReader
(©)
AsReader
AsReader

PDA

29/150



EDINETOOOO

0O00O0O00000O0O(E36860)
Odoooooooooooogd
AsReader
2017 1,000 2018
RFID
RF RFID RF
RFID
AsWatcher
loT
AsReader
RFID AsReader
AsReader 2015 2018
AsReader
2021 17,500

30/150



EDINETOOOO

000000000 O(E36860)
OoOoOdOoooooooOodd
)
X
®)
AsReader EMS
B toB
AsReader
AsReader, Inc.
AsReader

Europe B.V.

31/150



EDINETOOOO

000000000 O(E36860)
OoOoOdOoooooooOodd
( )
( QR )
Al (
)
RFID DX
2020 11
RFID
RFID 2014
RFID
As Force
AsReader Conference
AsReader RF AsReader
RFID
2020 11
POS AsReader Apps

32/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
6469758 NIP
RF
NIP
NIP
NIP
NIP
NIP
NIP
BCP

33/150



@
@
AsReader
Apple
14
40 MFi
AsReader Lightning
)
(€))
IT
©)
AsReader
®

Apple MFi
1,398,155

(Apple

34/150

EMS

EDINETOOOO

000000000 O(E36860)
OoOoOdOoooooooOodd
EMS
SPS Inc.



(©)

™

®

PL

)]

iPhone

(10)

an

12)

35/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



13)
14

(14)

2021

(15)

AsReader

) RAIN RFID

(16)

@an

2.73
65.24

(18)

19

154,700

36/150

14

134,685

JAISA(

1,280,000

12.09

2022

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



¢H)
(
)
14 (
AsReader
16,860 (

2,279 )

70.5 )

4.2 )

(AsReader )

178,307  (

173.8 )

15

286,561

)
2019 2020 31 )
AsReader
RFID
16,328 )
1,398,155 ( 22.1
101,510 ( 85.1 )
AsReader 1,073,227
0.9 )
)
324,927  ( 57.1 )
( 2020 2021 31 )
DX
1,468,180
220,915

37/150

(

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

1,524 (

112,230 (

68,970  (

4.4 )

78,025

284,847

(



AsReader
AsReader
AsReader

14

15

152,069

174,884
16,466

1,215,103
RFID
253,077
(2019 2020 31 )
1,056,515
966,370
67,073 107,346
29,049
90,145
25,671
759,801
636,525
97,882 69,148
123,275
29,935
296,714
68,970
28.1 ( 30.9 )
(2020 2021
1,208,584
1,141,255
41,077
67,329

38/150

366,952

31 )

44,324

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2020 12

42,575

317,124

295,833
70,636

21,291
6,468

248,798

218,863
25,890

29,935

68,326

1,056,515

966,370
234,044

90,145



22,815
C )
76,352
47,296
55,345
209,000
29,056
( )
228,421
14 (2019
247,289
( )
10,764
105,970
27,936 107,611
( )
56,642
51,835
7,701
( )
119,542
130,000
79,606

683,449

589,229

20,187

94,219

29,056

525,135

220,915

2020 31 )

16,365
4,459
99,928

35,712

39,430
69,148

39/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

759,801

636,525

11,911

123,275

296,714

72,774

98,615



EDINETOOOO

0O00O0O00000O0O(E36860)
Odoooooooooooogd
a.
14 15
15
14
( 2019 2020 31 )| ( 2020
2021 31 )
C ) ) C )
AsReader
324,927 157.1 253,077
324,927 157.1 253,077
)
AsReader
b.
14 15
15
14
( 2019 2020 31 ) 2020
2021 31
C ) ) C ) )
AsReader 1,466,654 157.6 423,273 1,418.2 | 1,471,734 679,904
327,658 132.9 110,484 102.5 193,087 50,494
1,794,313 152.4 533,757 387.9 | 1,664,822 730,399
)
AsReader 2020 31 1,418.2
2020 10 2021
AsReader 2021 31 679,904
AsReader, Inc. 2021 11

40/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
C.
14 15
15
14
(2019 2020 31 ) 2020
2021 31
C ) )
AsReader 1,073,227 114.4 1,215,103
324,927 157.1 253,077
1,398,155 122.1 1,468,180
()
15
13 14 15
( 2018 (2019
2020
2019 31 ) 2020 31 ) 5021 a1
« ) ) C ) )
240,377 21.0 203,915 14.6 303,266 20.7
132,715 11.6 139,777 10.0 68,252 4.6

41/150




EDINETOOOO

DOOO000O0O0OO0O0O(E36860)
OJooooooooooood
@
o
( )
( )
( )
14 ( 2019 2020 31 )
( )
1,398,155 22.1
AsReader RFID
1,073,227 14.4
324,927 57.1
( )
1,285,924
19.2
112,230 70.5

42/150



5,670
85.1

15

AsReader

AsReader

253,077

62,257

3,353

25,711
91,358

14

15

617

(

82
10,895
4,459
68,970
2020
1,468,180
747,541
3,870
@
1,794
1,664

18,

45

EDINETOOOO

0000000 000(E36860)
0oo000000000dd
175 5,224
101,510
)
4,459
36,999
4.2
2021 31 )
RFID
1,215,103
1,183,333
191,017
284,847
5,067
286,561
)
000 7,636
220,915
2,257 794
283
1,779 935

43/150



RFID

44/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

247,289 481,516



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

SPS Inc. AsReader 2016 AsReader
Apple Inc. AsReader 2012 11 26
Apple
loT
a.
2019 31
b.
c.
d.
( ) 2019
128,000
10.0
10.0 )

45/150



EDINETOOOO

0O00O0O00000O0O(E36860)
Odoooooooooooogd
AsReader
loT DX AsReader
14 ( 2019 2020 31 )
Android AsReader AsLock
AsLock
AsLock
AsLock
AsLock
RFID
13,773
¢H)
Al
@
AsReader
30 /
AsReader 10 GUN
©)
AsLock
AsLock
Android i0S
iPhone iPod touch iPad RFID
Android
(4)RFID
AsLock RFID GUN RFID
1,000 7/
AsReader RFID LF LF
AslLock
UHF
POS iPad
WiredBOX iPad
RFID Reading Tub RFID
RFID RFID
RFID RFID

46/150



(5)1rDA

Android

15 ( 2020 2021

AsReader

@

2020 11

Human Pose Estimation

2021

(2RFID

2020 RFID
RFID

(3)RFID
AsReader GUN
AsReader

AsBridge

Q)

47/150

1rDA

14,411

AsWatcher

iPhone

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO

0O00O0O00000O0O(E36860)
Odoooooooooooogd
14 ( 2020 31 )
AsReader
44,020 9,982 IT
3,055
57,058
15 ( 2020 2021 31 )
AsReader
9,661 641 2,443
12,746
EMS
LED PC
¢
2020 31
«C )
« ) )
- 1,169 2,115 3,285 9(2)
) LED PC
AsReader - 29,495 21,906 51,401 23(6)
) 1,750 - - 1,750 1
)
( C )
9,588
( )
10,874
( )

48/150



EDINETOOOO

49/150

000000000 O(E36860)
Ogooooooooooooo
@
2020 31
( ) (D)
AsReader
2,058 23
( )
AsReader
1,334 5
( )
AsReader, Inc. ( AsReader 3,371 4(D)
)
AsReader Europe B.V. ( AsReader 1,616 2(1)
)
2021 31
1)
(
CH1C
AsReader
( AsReader 25,000 - 2020 2021 ()
( AsReader RFID ( 5,000 - 2020 2021 ()
)
( 830,000 | 292,589 2022 2022 12 ()
( AsReader 20,000 - 2022 12 | 2023 ()
()
@



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
@
)
5,000,000
5,000,000
)
1,280,000
100
1,280,000

50/150



EDINETOOOO

OO0O0o0o00ooOnOn(esesso)
OO00o0oOooOooooodOn
@)
2015 20
) 26
68,000 [55,200]1C )
68,000 [55,200]( )
100 ( )
2017 21
2025 20
100
50
2020 31
2021 31
)
X
X
X
X
( )
11

51/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
2016 10
18
)
25,600 14,000 ( )
25,600 14,000 ( )
1,000 ( )
2018 11
2026 31
1,000
500
2020 31
2021 31
)
X
X
X
X
(
11

52/150



EDINETOOOO

(

)

000000 0000(E36860)
OoOoOdOoooooooOodd
2018 12 28
( )
) 42
50,500 [36,000]( )
50,500 36,000 ( )
1,500 ( )
2021
2028 11 30
1,500
750
2020 31
2021 31

28

53/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
2021
)
() 46
49,500( )
49,500 )
2,300 ( )
2023
2031
2,300
1,150
2021 31
)
X
X
X
X
(
) 45

54/150



EDINETOOOO

0000000000(E36860)
OO0Oo00Oooooooodnd
(©)
) ) C ) C ) C ) C )
%Olg 10 280,000 | 1,280,000 140,000 150,000 140,000 140,000
)
1,000
500
DCl 81,800
68,200
SMBC 30,000
UFJ 30,000
20,000
SBI 15,824
SBI 11,456
SBI 8,791
SBI 8,201
SBI 5,728
O]
2021 31
( 100 )
)
) 3 13 16
¢ 9,367 3,431 | 12,798 200
73.19 26.81 | 100.00
)

55/150




EDINETOOOO

0000000 000(E36860)
0oo000000000dd
®)
2021 31
) )
( )
( )
( )
( ) 1,279,800 12,798
100
200
1,280,000
12,798

56/150



o

)

®

*

57/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO
0000000 000(E36860)

OO0Oo00Oooooooodnd
@
2018 11 25
HEBE
SRR AT BT
R E2 -
B amzas
M
(EESERAERCO | BE-EE
| S !
R (EESER) EESEAS " RHETA
T R AR | B Aﬂ
' e TRy C anER
RERBE L — MERE AR .
ﬁﬁ‘hﬂ% ) MES
5 | me ) RE=E ) AR | EmAEEE
e x| @z L
ALTSA T LA
HEtF )T EQS
Y ¥ ¥

EWREFT - Fit

58/150



427

(

(

) Paul Archuleta Whitney(

(

(

)

AsReader, Inc.

)

)

))

Web

)

59/150

)

423

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

60/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

61/150



15

62/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



309

427
423

454

426

165

63/150

423

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



0

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

1972

31

1997
1998

2006
2012

2014

2015

2018

10

C D

AsReader, Inc.

AsReader Europe B.V.

CEQ

CEO

(

)

835,000
)

1972 10 20

1995
2007

2008

2010
2011
2014
2014
2017
2018

10

(

)

25,000

1973

13

1998

2011

2012
2014
2014
2020

10

(

)

1955 12 12

1980

1998

2004

2005

2008
2012
2013
2014
2014
2014

10

11

11

KB

(

)

2,000

1973

20

2000
2000

2001
2003

2006
2006

2009

2020

11

(

)

1948

24

1972
1996
2007
2009

2010

2014 11
2018 11

(

)

64/150



EDINETOOOO
0000000 000(E36860)
0o000000000000

)

( ) 1972 11

1996
2013
2016

2018

10

11

(

)

( ) 1963 29

1986
1987

2009

2014

2017

2017

2017
2018

2018

2018

2020

2021

2021

10

11

11

(  SMBC

« )

OKINAWA J-Adviser(
0JAD)

(

)

862,000

)

2020 11 28

2020 11 28

2021

2022

65/150

800,000



®

a)

b)

4,000 (4,000 )

2020

1,000 (1,000 )

1,000 (1,000 )

15 15
15 15
15 15

66/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2,000 (2,000 )



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2020
Web

2021

340

67/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
) C ) C D
11,000 11,000
11,000 11,000
(
) C ) ) C D
5,532 5,351
5,532 5,351

68/150



EDINETOOOO

DOO00000O0O(E36860)
Ooooooooooogodo
()
2020
2020
2019 11 30
2020 2019 11 30
5,400
20,000
2021 ( )
(
) 2020 11 28
30,000
100,000
2020 2019 11 30
« )
« ) )
( )
7,920 7,920 - - 4
( )
( ) _ i _ _ _
( )
( ) 5,400 5,400 - . 3
( )( )
« ) (@)
20,943 3
®)

69/150



@

0

®

@

&)

64

31

2019

31

193
(2019

193

2020
(2019

(2020

31

70/150

38

(2018

31

31

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

51 28 )

59 )

2019 31
(2018

(2021 2021



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
@
( )
(2019 31 ) (2020 31 )
180,815 247,889
234,756 342,103
214,268 284,905
5,116 34,165
37,491 60,060
1,912 2,754
670,536 966,370
1,993 1,993
44 243
1,949 1,750
68,604 113,631
63,642 82,799
4,961 30,832
6,911 32,582
18,869 21,170
29,855 23,387
13,572 13,359
355 355
43,072 36,392
68,853 90,145
739,390 1,056,515

71/150



EDINETOOOO

000000 0000(E36860)

OoOoOdOoooooooOodd
( )

(2019 31 ) (2020 31 )

45,120 143,002
200,852 270,000
69,425 89,884
35,019 37,069
1,204 27,094
23,237 23,618
6,007 9,539
36,796 36,317
417,662 636,525
91,697 121,632
1,643 1,643
93,340 123,275
511,002 759,801
150,000 150,000
140,000 140,000
63,735 5,234
226,264 295,234
2,123 1,479
2,123 1,479
228,387 296,714
739,390 1,056,515

72/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

(2021 31 )

481,933
301,026
240,580
50,632
69,502
2,420

1,141,255

17,408

13,675

36,600
355

36,245

67,329

1,208,584

131,091
61,000
65,086
96,886
43,806
10,065

181,293

589,229

92,576
1,643

94,219

683,449

150,000
140,000
226,150

516,150

8,985

8,985

525,135

1,208,584

73/150



EDINETOOOO

00000000 O00(E36860)
Ogooooooooooooo
( )
2018 ( 2019
2019 31 ) 2020 31 )
1,144,765 1,398,155
1 586,589 1 747,712
558,176 650,442
2 3 492,363 2 3 538,212
65,812 112,230
28 82
7 93
35 175
4,648 5,224
6,347 5,670
0
10,995 10,895
54,852 101,510
6,833 4,459
1,000
6,077 0
13,910 4,459
4 75
75
68,687 105,970
9,546 30,531
12,832 6,468
3,285 36,999
71,973 68,970
71,973 68,970

74/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
( )
2018 ( 2019
2019 31 ) 2020 31 )
71,973 68,970
2,177 643
2,177 643
74,151 68,326
74,151 68,326

75/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

( 2020
2021 31 )

1,468,180
747,541

720,638

435,791

284,847

13
3,870
1,183

5,067

3,353

3,353

286,561

7,636
33
18,000
42

25,711

312,273

91,358

220,915

220,915

76/150



(

2020
2021

31 )

220,915

7,506

7,506

228,421

77/150

228,421

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
( 2018 2019 31 )
( )
150,000 140,000 135,708 154,291
71,973 71,973
71,973 71,973
150,000 140,000 63,735 226,264
54 54 154,236
71,973
2,177 2,177 2,177
2,177 2,177 74,151
2,123 2,123 228,387

78/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
( 2019 2020 31 )
( )
150,000 140,000 63,735 226,264
68,970 68,970
68,970 68,970
150,000 140,000 5,234 295,234
2,123 2,123 228,387
68,970
643 643 643
643 643 68,326
1,479 1,479 296,714

79/150



EDINETOOOO

000000000 O(E36860)
ooooooooDooood
( )
( 2018 2019
2019 31 ) 2020 31 )

68,687 105,970
8,360 27,936
6,773 4,459
6,077 0
10,811 3,531
113 841
5,191 544
28 82

75
4,648 5,224
1,528 107,611
47,343 99,928
48,759 98,615
10,107 14,919
31,975 1,623
4,315 387
6,171 251
52,116 17,423
28 82
4,404 5,569
371 1,579
44,597 7,211
6,773 4,459
6,077 0
16,365 10,764
13,411 51,835
15,977 10,838
2,500 2,000
2,400 7,701
6,222 329
35,712 56,642
28,324 69,148
200,000 130,000
132,246 79,606
39,430 119,542
188 888
19,895 72,774
154,619 174,514
174,514 247,289

80/150



EDINETOOOO

000000000 0(E36860)
oooooo0oooooooo
)
( 2018 2019 31 )
AsReader, Inc.
AsReader Europe B.V.
12 31
@
a
a
( )
b
( )
@
2016
10 15
10
( )

81/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
(©))
(O]
®)
®)
)

82/150



EDINETOOOO

000000000 O(E36860)
Ogooooooooooooo
( 2019 2020 31 )
AsReader, Inc.
AsReader Europe B.V.
12 31
@
a
a
( )
b
( )
&)
2016
10 15
10
( )

83/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
(©))
(O]
®)
®)
)

84/150



EDINETOOOO

000000000 O(E36860)
Oooooooooooodo
( )
( 2018 2019 31 )
29 2018 30
30 2018 30
¢!
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12
15
IFRS 15
IFRS 15
(¢
2022
G
30 2019
2019
10 2019
31 2019
¢«
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13

2
2022

G

85/150



¢

Topic606
15

(¢
2022

€

a

Accounting

2
2022

G

( 2019 2020
1ASB
2014
IFRS 15 2018
10
1ASB
IFRS
Standards Codification Topic 820

EDINETOOOO

0000000 000(E36860)
0oo000000000dd
31 )
29 2020 31
30 2020 31
19 2020 31
FASB
1ASB IFRS 15  FASB
Topic606 2017 12
IFRS 15
IFRS 15
30 2019
2019
2019
31 2019
19 2020 31
FASB
IFRS 13
IFRS 13

86/150



(@

(¢

(¢8

Q@

IAS

2021

2021

125

1AS

2018

2019

1ASB 2003

125

1-2

2020

2019

2020

31

31

)

)

87/150

31 2020 31

1AS

24 2020

2021

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

31



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
(2019 8 31 ) (2020 8 31 )
250,000 350,000
180,000 270,000
70,000 80,000
( 2018 ( 2019
2019 31 ) 2020 31 )
22,116 14,835
( 2018 ( 2019
2019 31 ) 2020 31 )
129,089 145,077
49,317 44,950
51,293 94,790
113 841
10,811 3,531
12,446 13,939
( 2018 (2019
2019 31 ) 2020 31 )
31,416 13,773
( 2018 ( 2019
2019 31 ) 2020 31 )
75

88/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
( 2018 2019
2019 31 ) 2020 31 )
2,177 643
2,177 643
2,177 643

89/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
( 2018 2019 31 )
() () () ()
1,280,000 1,280,000
1,280,000 1,280,000
)
(
2015
( )
2016
( )
2018
( )

90/150




EDINETOOOO

0000000 000(E36860)
0oo000000000dd
( 2019 2020 31 )
) ) ) )
1,280,000 1,280,000
1,280,000 1,280,000
)
C )
2015
)
2016
( )
2018
( )

91/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
( 2018 2019
2019 31 ) 2020 31 )
180,815 247,889
6,301 600
174,514 247,289

92/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

( 2018 2019 31 )

(2019 2020 31 )

93/150



( 2018 2019

@

@

©)

Q)

94/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

( ) (
[€H) 180,815 180,815
) 234,756
1,912
232,844 232,844
413,660 413,660
[€H) 45,120 45,120
@) 200,852 200,852
(€)) 35,019 35,019
) 1,204 1,204
®) 161,122 161,333 211
443,317 443,528 211
(@)
@
®3) ()
10
) ( " (
180,815
234,756
415,572
« D « ) « ) « D
200,852
69,425 66,648 25,049
270,277 66,648 25,049

95/150




( 2019 2020

@

@

®

©)

96/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO

DOO00000O0O(E36860)
OO00o0oOooOooooodOn
« ) «C ) «C )
(€} 247,889 247,889
@ 342,103
2,754
339,349 339,349
587,238 587,238
(€} 143,002 143,002
[®) 270,000 270,000
©) 37,069 37,069
O 27,094 27,094
® ) ( 211,516 210,892 623
688,682 688,058 623
)
(€)) @
(€)) @ (©) O]
®)
10
10
« ) « ) « ) C )
247,889
342,103
589,993

CY oy | oy | cy | oy | e

270,000
89,884 53,885 23,017 18,840 12,290 13,600
359,884 53,885 23,017 18,840 12,290 13,600

97/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

( 2018 2019 31 )

(2019 2020 31 )

98/150



EDINETOOOO

0000000000(E36860)
OO0Oo00Oooooooodnd
( )
(2018 2019 31 )
(€))
18
26 42
82,500 25,600 50,500
(@)
2015 2016 10 24 2019
2017 27 2018 11 2021
2025 20 2026 31 2028 11 30
)
@)
(2019 31 )
)
57,400 23,700

50,500

6,000 1,000

57,400 17,700 49,500

)

99/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
) 100 1,000 1,500
)
)

@
&)

74,190

100/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
(2019 2020 31 )
@
18
26 42
82,500 25,600 50,500
(@)
2015 2016 10 24 2019
2017 21 2018 11 2021
2025 20 2026 31 2028 11 30
)
@
(2020 31 )
)
57,400 17,700 49,500
1,200 200 4,500
56,200 17,500 45,000
)

101/150



EDINETOOOO

000000000 0(E36860)
0o000000000000
() 100 1,000 1,500
)
)

@
0

182,390

102/150



EDINETOOOO

DOO00000O0O(E36860)
OO00o0oOooOooooodOn
)
(2019 31 ) (2020 31 )
44,710 37,674
6,230 7,281
6,767 4,539
1,838 2,919
974 908
1,989 5,831
62,511 59,154
28,463 28,413
670 611
29,134 29,025
33,376 30,129
3,521 6,742
3,521 6,742
29,855 23,387
)
(2019 31 )
() 44,710 44,710
28,463 28,463
) 16,247 16,247
)
)
(2020 31 )
() 37,674 37,674
28,413 28,413
() 9,261 9,261
)
)

103/150




EDINETOOOO

0000000 000(E36860)
0oo000000000dd
(2019 31 ) (2020 31 )
30.6 30.6
0.4 0.3
1.1 0.8
3.3 3.8
31.1 0.1
6.7
1.0 0.1
3.5 0.1
4.7 34.9

104/150



DOOO000O0O0OO0O0O(E36860)
OJooooooooooood
( )
( 2018 2019 31 )
« )
AsReader
AsReader
Al
AsReader
)
AsReader D 2
937,959 206,805 1,144,765 1,144,765 1,144,765
937,959 206,805 1,144,765 1,144,765 1,144,765
179,940 28,494 208,434 208,434 142,621 65,812
426,807 51,265 478,073 478,073 261,317 739,390
7,529 75 7,605 7,605 755 8,360
20,681 81 20,763 20,763 2,811 23,574
)
) 142,621
@ 261,317
(©) 2,811

105/150

EDINETOOOO



DOOO000O0O0OO0O0O(E36860)
OJooooooooooood
( 2019 2020 31 )
« )
AsReader
AsReader
Al
AsReader
)
AsReader D « 2
1,073,227 324,927 1,398,155 1,398,155 1,398,155
1,073,227 324,927 1,398,155 1,398,155 1,398,155

178,307 78,025 256,332 256,332 144,102 112,230

599,359 114,419 713,779 713,779 342,736 1,056,515

27,462 51 27,513 27,513 422 27,936

54,002 54,002 54,002 3,055 57,058

)

) 144,102
@ 342,736
(©)) 3,055

106/150

EDINETOOOO



EDINETOOOO

0O00O0O00000O0O(E36860)
Odoooooooooooogd
( 2018 2019 31 )
€H)
)
975,496 151,332 17,937 1,144,765
)
@
)
2,651 1,877 0 2,253 129 6,911
)
)
240,377 | AsReader
132,715 | AsReader

107/150



EDINETOOOO

DOOO000O0O0OO0O0O(E36860)
OJooooooooooood
( 2019 2020 31 )
€H)
( )
1,246,356 142,156 9,642 1,398,155
)
@
( )
8,944 15,230 6,429 1,883 95 32,582
( )
203,915 | AsReader
139,777 | AsReader
( 2018 2019 31 )
( 2019 2020 31 )
( 2018 2019 31 )
( 2019 2020 31 )
( 2018 2019 31 )
( 2019 2020 31 )

108/150



EDINETOOOO

000000000 0(E36860)
oooooooooooooo
(2018 2019 31 )
®
@
- C ) C -
C D
2.73 311,974
62.5
()
(2019 2020 31 )
@
C C ) « )
500 ( 10 % 23,446 10,985
, _
()
@
C C « ) « )
C D
2.73 311,697
62.5
()

109/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
( 2018 ( 2019
2019 31 ) 2020 31 )
178.43 231.81
56.23 53.88
)
( 2018 ( 2019
2019 31 ) 2020 31 )
71,973 68,970
71,973 68,970
1,280,000 1,280,000
(
124,600 ) 118,700 )
@ @

110/150



@
@
®
©)
®
(©)
Q)

2021

2021

(

(

2018

2019

15

300
0.595
2021

12

2019

2020

31

31

)

)

111/150

@

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
)
(2020 2021 31 )
)( )
)
(2020
2021 31 )
127,198
30,158
525
308
)
(2020
2021 31 )
30,040
(2020 2021 31 )

112/150



EDINETOOOO

OOO00000000O(E36860)
OoOoOdOoooooooOodd
(2020 2021 31 )
)
AsReader
1,215,103 253,077 1,468,180 1,468,180 1,468,180
1,215,103 253,077 1,468,180 1,468,180 1,468,180
366,952 42,575 409,528 409,528 124,681 284,847

113/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
( )
(2020
2021 31 )
172.59
)
220,915
220,915
1,280,000
)
( )
2021 15
@
©) 300
®) 0.595
0 2021 26
®)
(®)
Q)

114/150



115/150

EDINETOOOO

0000000 000(E36860)
0oo000000000dd
(2020 31 )
) C D )
200,852 270,000 1.31
69,425 89,884 1.02
( 91,697 121,632 1.02 | 2021 2027
361,974 481,516
)
) C ) )
53,885 23,017 18,840 12,290
100 92
@



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
@
( )
(2019 31 ) (2020 31 )

130,622 179,393
1 329,962 1 429,135
180,689 274,739
5,116 34,165
17,990 1 34,445
3,227 3,938
26,241 1 52,313
2,829 96,070
691,020 912,060
1,993 1,993
44 243
1,949 1,750
66,958 116,079
64,015 85,414
2,942 30,664
4,891 32,414
18,818 24,022

1,143
19,962 24,022
155 101
17,259 4,830
4,130 3,953
30,205 23,661
8,270 8,270
355 355
59,665 40,463
84,520 96,900
775,540 1,008,960

116/150



EDINETOOOO

0000000 000(E36860)

0oo000000000dd
( )

(2019 ) (2020 31 )

29,584 125,649
200,852 2 270,000
69,425 89,884
33,253 33,558
2,732 3,193
473 22,116
1,102 10,350
18,560 19,884
17,630 20,603
6,007 9,539
13,343 1,015
392,964 605,794
91,697 121,632
1,643 1,643
93,340 123,275
486,305 729,070
150,000 150,000
140,000 140,000
140,000 140,000
764 10,109
764 10,109
289,235 279,890
289,235 279,890
775,540 1,008,960

117/150



EDINETOOOO

00000000 O00(E36860)
Ogooooooooooooo
)
( 2018 2019
2019 31 ) 2020 31 )

1,078,126 1,320,091
234,625 180,689
308,985 502,038
10,136 26,047
211,312 278,882
765,060 987,657
7,031 4,729
180,689 274,739
577,339 708,188
500,786 611,902
2 397,084 2 477,606
103,702 134,296
1 217 1 524
7 32
224 557
4,648 5,224
93,457
5,423 3,723
10,071 102,405
93,855 32,448
1,855 2,896

1,000
6,077 0
8,932 2,896

3 75
12,428
75 12,428
102,713 22,916
9,186 25,717
13,894 6,543
4,708 32,261
107,421 9,344

118/150



EDINETOOOO

0000000 000(E36860)
0oo000000000dd
2018 2019 31 )
( )
150,000 140,000 140,000 108,186 108,186 181,813 181,813
107,421 107,421 107,421 107,421
107,421 107,421 107,421 107,421
150,000 140,000 140,000 764 764 289,235 289,235
2019 2020 31 )
( )
150,000 140,000 140,000 764 764 289,235 289,235
9,344 9,344 9,344 9,344
9,344 9,344 9,344 9,344
150,000 140,000 140,000 10,109 10,109 279,890 279,890

119/150



€

&)

@

@

@

@

®

*

2018

2019

10 15
10

31

)

2016

120/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

(2019 2020 31 )

@

@

@
2016

10 15
10

@

@

@

®

©)

121/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

( 2018 2019 31 )

(2019 2020 31 )

2020 2021

122/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
(2019 31 (2020 31 )
128,129 106,558
100 55,092
(2019 31 ) (2020 31 )
250,000 350,000
180,000 270,000
70,000 80,000

123/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
( 2018 ( 2019
2019 31 ) 2020 31 )
205 517
59 62
41 38
( 2018 ( 2019
2019 31 ) 2020 31 )
108,909 125,638
2,271 4,423
592 216
10,811 3,531
12,390 13,832
66,711 139,268
( 2018 ( 2019
2019 31 ) 2020 31 )
75

124/150



EDINETOOOO

000000000 O(E36860)
Ogooooooooooooo
)
(2019 31 )
( 17,259 )
(2020 31 )
( 4,830 )

125/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd

(2019 31 ) (2020 31 )
974 29,506
27,776 9,261
6,230 7,281
6,767 4,539
3,803
1,838 2,919
1,033 2,669
44,621 59,980

11,529

670 33,012
12,200 33,012
32,421 26,968
2,215 3,306
2,215 3,306
30,205 23,661

(2019 31 ) (2020 31 )

30.6 30.6

0.1 1.3

0.6 3.0

2.2 12.3

30.4 90.8

31.1

3.4 3.9

4.5 140.7

126/150



@
@
®
©)
®
(©)
Q)

(

(

2021

2021

2018

2019

15

300
0.595
2021

12

2019

2020

31

31

)

)

127/150

@

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



000000000 0(E36860)
oooooooooooooo
(2020 31 )
100 124
CHO [ CH oo C Y| )
)
1,993 - - 1,993 243 199 1,750
66,958 49,121 - 116,079 85,414 21,398 30,664
68,951 49,121 - 118,072 85,658 21,598 32,414
41,691 14,281 - 55,972 31,949 9,077 24,022
1,143 - 1,143 - - - -
42,835 14,281 1,143 55,972 31,949 9,077 24,022
5,088 24 - 5,113 1,159 201 3,953
®
ASR-A11D 10,007 3D 7,000 ASR-R202G
4,080
2,000 12,281
« « ) “ Y )
2,829 96,070 - 2,829 96,070
355 - - - 355
17,630 20,603 17,630 - 20,603
6,007 9,539 - 6,007 9,539
() )
@ (2020 31 )
®

128/150

EDINETOOOO



EDINETOOOO

000000000 0(E36860)
oooooo0oooooooo
31
11
31
31
100
(D)
Q)
URL
https://www.asx.co.jp/
() 128

€y
@
®

189

129/150



24

130/150

EDINETOOOO
0000000 000(E36860)
0oo000000000dd



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

131/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

C )
() )

( 10 69,000,000
2019 ( 10 30,000 (2,300)
) )

10 41,400,000

(
2019
18,000 (2,300)
( 10 ) )

10 11,500,000
5,000 (2.300)
)

2019 ( 10 (

( 10 46,000,000
2019 § 0 ) 20,000 (2,300)
)

20 )

10 294,400,000
128,000 (2,300)
)

2019 (

3,200,000
2,000 (1,600)
)

2020
17 ( 10 )

) (

) ( ) 253
(2018 )

(
219 (

254

W ( )

@ 10
®
@ ( 28 )

132/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

DCF

DCF

133/150



EDINETOOOO

DOO00000O0O(E36860)
OO00o0oOooOooooodOn
2019 2021 15
( )
50,500 ( ) 50,000 ( )
1,500 ( ) 2,300 ()
750 1,150
75,750,000 ( ) 115,000,000 ( )
37,875,000 ( ) 57,500,000 ( )
2018 12 28
2021
2019 12
236 238
236 238 239
239 (
( )
)
)
) (
)
(€D ( ) 259
@ 257
238
259
259
©)
[O)) 2020 31
259
257
DCF
] 36,000
54,000,000 27,000,000
] 49,500
113,850,000 56,925,000

134/150




EDINETOOOO

0000000 000(E36860)
0o000000000000
1,500 2,300
2021 2028 11 30 2023 2031
@ @

135/150



EDINETOOOO

0000000000(E36860)
OoOoOdOoooooooOodd
O &2
Paul Archuleta Wihitney szgg'ﬁ?gjgﬁ 97223~ 3,000 4’5221288) N
1,000 | 1 500 10 )
1,000 1’522:288) 10)
1,000 1’5221288)
1,000 1’522:g88) ,
1,000 1’5?2:g88)
1,000 1’5222288) 10 )
1,000 1’522:g88)
1,000 1’522:288)
1,000 1’5221288)
1,000 1’5?22288)
1,000 1’522:g88)
1,000 1’522:g88)
1,000 1’522:g88) N
1,000 1’522:288) N
1,000 1’5221288)
1,000 1’5?22288)
1,000 1’522:g88)
1,000 1’522:g88)
1,000 1’522:g88)
1,000 1’522:288)
1,000 1’5221288)
1,000 1’5?22288)
1,000 1’522:g88)
1,000 1’522:288)

136/150



EDINETOOOO

0000000000(E36860)
OoOoOdOoooooooOodd
() (( , )
1,000 1’5?2:g88)
1,000 1’522:288)
1,000 1’5?22288)
1,000 1’5222288) N
1,000 1’522:g88) )
1,000 1’5?2:g88) ,
w| T
| RE
| RE
w| TaE
w| TaE
wo| g0

(

)

137/150



EDINETOOOO

0000000000(E36860)
OoOoOdOoooooooOodd
() (() )

Paul Archuleta Whitney gzglﬁng?\R 97223~ 1,000 2%203882
P
ey
P T
1,000 2’%2?é88§
1,000 2’§g?é38§
) RS 10 )
1,000 2’?2?5832
ey
P T
1,000 2’%2?é88§
P
P
P
ey
P T
1,000 2’§g?§88§ 10
| 2
T
|
P
oo| 2
1,000 2’%2?é88§ 10
o]
NE:

138/150



EDINETOOOO

000000 0000(E36860)
OoOoOdOoooooooOodd
() (())
o] R
oo | 20,00
Loo| 2000
Loo| 2000
Lo| 2000
Lo| 2000
Lo| 2000
oo | 20,00
Loo| 2000
Loo| 2000
Lo| 2000
Lo| 2000
Loo| 2000
oo | 20,00
Loo| 2000
Loo| 2000
Lon| 2000
Lo| 2000
Loo| 2000
Lo | 200
Lo | 200
| im0
| im0
o | im0
o im0
| im0

139/150



EDINETOOOO

0000000000(E36860)
OO00o0oOooOooooodOn
() (() )
1,150,000
500 (2,300)
1,150,000
500 (2.,300)

(

)

140/150



DO00000000(E36860)
OO0Oo00Oooooooodnd
(
)
)
)
() 800,000 55.76
() 128,000 8.92
bCl ) 81,800 5.70
) 68,200 4.75
) 40,500 2.82
' (5.500) (0.38)
) 32,000 2.23
, (7,000) (0.49)
UFJ ) 30,000 2.09
SWBC ) 30,000 2.09
) 22,750 1.59
. (7.750) (0.54)
) 22,250 1.55
' (7.250) (0.51)
SBl
15,824 1.10
)
SBl 11,456 0.80
AN 9,250 0.64
(9.250) (0.64)
) 9,250 0.64
(7.250) (0.51)
SBI Ventures Two 8,791 0.61
SBl 8,201 0.57
] 7,000 0.49
Paul Archuleta Whitney( ) Portland,OR 97223-9413 U.S.A. (7.000) (0.49)
SBl 5,728 0.40
) 5,150 0.36
(5.150) (0.36)
) 5,000 0.35
(5.000) (0.35)
) 4,550 0.32
(4.550) (0.32)
) 4,300 0.30
(4.300) (0.30)
) 4,200 0.29
' (4.200) (0.29)
) 4,100 0.29
(4,100) (0.29)
) 4,000 0.28
(4.000) (0.28)

141/150

EDINETOOOO



DOO00000O0O(E36860)
Ooooooooooogodo
)
(G
()
3,500 0.24
) (3,500) (0.24)
3,500 0.24
) (3,500) (0.24)
3,500 0.24
) (3.500) (0.24)
3,200 0.22
) (3.200) (0.22)
3,100 0.22
) (3,100) (0.22)
3,050 0.21
) (3,050) (0.21)
3,050 0.21
) (3.,050) (0.21)
3,000 0.21
) (3.,000) (0.21)
3,000 0.21
) (3,000) (0.21)
3,000 0.21
) (3,000) (0.21)
2,200 0.15
) (2,200) (0.15)
2,000 0.14
) (2,000) (0.14)
2,000 0.14
) (2.000) (0.14)
2,000 0.14
) (2.000) (0.14)
2,000 0.14
) (2,000) (0.14)
2,000 0.14
) (2,000) (0.14)
2,000 0.14
) (2,000) (0.14)
1,200 0.08
) (1.200) (0.08)
1,200 0.08
) (1,200) (0.08)
() 1,200 0.08
(1,200) (0.08)
() 1,200 0.08
(1,200) (0.08)
1,000 21 21,000 1.46
) (21,000) (1.46)
500 1 500 0.03
() (500) (0.03)
1,434,700 100.00
(154,700) (10.78)
) (
( 10
(
(
(
( )
(@)

142/150

EDINETOOOO



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2021 20

193
2019 2020 31

2020 31

143/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

144/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2021 20

193
2019 2020 31 14

2020 31

145/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

146/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2021 20

193
2018 2019 31

2019 31

147/150



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2021 20

193
2018 2019 31 13

2019 31

148/150



31

2020

2021

193

31

2020

149/150

2021

31

2021

2021

EDINETOOOO
0000000 000(E36860)
0oo000000000dd

2021 20

2021

31



EDINETOOOO
0000000 000(E36860)
0oo000000000dd

150/150



	表紙
	本文
	第一部証券情報
	第１募集要項
	１新規発行株式
	２募集の方法
	３募集の条件
	(1)入札方式
	①入札による募集
	②入札によらない募集

	(2)ブックビルディング方式
	①申込取扱場所
	②払込取扱場所


	４株式の引受け
	５新規発行による手取金の使途
	(1)新規発行による手取金の額
	(2)手取金の使途


	第２売出要項
	１売出株式（オーバーアロットメントによる売出し）
	２売出しの条件（オーバーアロットメントによる売出し）
	(1)入札方式
	①入札による売出し
	②入札によらない売出し

	(2)ブックビルディング方式
	募集又は売出しに関する特別記載事項



	第３その他の記載事項

	第二部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２事業等のリスク
	３経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	４経営上の重要な契約等
	５研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	(3)発行済株式総数、資本金等の推移
	(4)所有者別状況
	(5)議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの概要
	(2)役員の状況
	(3)監査の状況
	(4)役員の報酬等
	(5)株式の保有状況


	第５経理の状況
	１連結財務諸表等
	(1)連結財務諸表
	①連結貸借対照表
	四半期連結貸借対照表

	②連結損益計算書及び連結包括利益計算書
	連結損益計算書
	連結包括利益計算書
	四半期連結損益計算書及び四半期連結包括利益計算書
	四半期連結損益計算書
	第３四半期連結累計期間
	四半期連結包括利益計算書
	第３四半期連結累計期間

	③連結株主資本等変動計算書
	④連結キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報
	注記事項
	セグメント情報

	⑤連結附属明細表
	社債明細表
	借入金等明細表
	資産除去債務明細表


	(2)その他

	２財務諸表等
	(1)財務諸表
	①貸借対照表
	②損益計算書
	③株主資本等変動計算書
	注記事項

	④附属明細表
	有価証券明細表
	有形固定資産等明細表
	引当金明細表


	(2)主な資産及び負債の内容
	(3)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第三部特別情報
	第１連動子会社の最近の財務諸表

	第四部株式公開情報
	第１特別利害関係者等の株式等の移動状況
	第２第三者割当等の概況
	１第三者割当等による株式等の発行の内容
	２取得者の概況
	３取得者の株式等の移動状況

	第３株主の状況

	監査報告書

