EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

11 29

(Morgan Stanley Finance LLC)

(Secretary)
(Aaron Page)

10036
1585
(1585 Broadway, New York, New York
10036, U.S.A.)

(03)6775-1000

(03)6775-1000

29

7,800
764,922,400,000

1/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

29

2/42



(

)

S&P500

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

2025 12 10

2025 12 10

S&P500

3/42



EDINETOOOO

o o o o o o =5 2K )

ooOooodn

MUFG
16
10
30
26
56
21 27
1,000,000
0.60 1.90
2022 10 10
10 10 12 10
2025 12 10
1 2021 25 Offering Circular (
S
¢ 2021 25
G

S&P

4/42

S&P



EDINETOOOO
000000000000000000000000(E32636)
ooooood
S&P 66 27
66 27 S&P

S&P
https://www.spglobal .com/ratings/jp/
https://www.spglobal .com/ratings/jp/regulatory/content/unregistered

https://www._moodys.com/pages/default__ja.aspx

4
G EEA
EEA
@) 2014/65/EV MiFID 11 (11)
(b) 2002/92/EC MiFID 11
(10)
() EU 2017/1129
EEA
EU 1286/2014 PRIIPs
EEA
PRIIPs

(6

(a) 2018 EU EU

EU 2017/565 ®)
(b) 2000 FSMA EU 2016/97 FSMA
EU
EU EU 600/2014 ®)
() EU EU EU 2017/1129
EU EU
EU 1286/2014 PRIIPs
PRIIPS

2021 12 14

5/42



4.1

Qa

100

Q@

Qa

EDINETOOOO
o o o o o o =5 2K )

ooooooo
() 100 () X
4.1
2021 12 23
4.1
4.2 (€

4.3

6/42



EDINETOOOO
o o o o o o =5 2K )

OooooOodd
1,000,000 1,000,000
2021 12 15 2021 12 22
1,000,000
)
)
)
¢l 2021 12 22 2021 12 23
Q@
€ 1933
S S
4

G

7142




MUFG
1.1
1,000,000
1.2
1.3
1.4
1.7

1.5

1.8

8/42

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

MSBV
MSI

2021 25



1.6

1.7

1.8

2.1

2.2

3.1

3.2

1.4

2021 12 23

10

4.1 (2)

2022
10

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

1.5
15
10

10 12 10

4.1 (2

4.1 (2
4.1 3)

)

9/42

)



4.1
€Y

@

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

) ) )

2025 12 10

10

10/42

4.1 3)

(D (i)

45



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

2022 10 x 105.0
2022 10 x 104.0
2022 12 10 x 103.0
2023 10 x 102.0
2023 10 x 101.0
2023 10 x 100.0
2023 12 10 x 99.0
2024 10 x 98.0
2024 10 x 97.0
2024 10 x 96.0
2024 12 10 x 95.0
2025 10 x 94.0
2025 10 x 93.0
2025 10 x 92.0
(©)
@
(b)S&P500
S&P500
S&P500
@
(b)S&P500
016 S&P500
) S&P500
(i) S&P500
MUFG
4.1 ()
4.1 (3)

@ (i) (i)

11/42



@

(i)
(€))
(ii)S&P500
Q) ®
6%
(b)S&P500 S&pP
@
O) S&P500
(i)
©
2021 12 23
(@
S&P500
O)
1

S&P500

EDINETOOOO
o o o o o o =5 2K )

OoOoOoOoOodno
)
6%
(b)S&P500 (1) (A)S&P500
(€H) @
®
S&P500 S&P500 20
©
(€9)
)
(i)
(b)S&P500
S&P500
4.1 (3)
17.6
20
)
(i)
(b)S&P500
S&P500
4.2 225

12/42



(b)S&P500

(D

(i)

S&P500

(®)

(b)S&P500

@

(i)

@

@

@

Q)
(i)
(i) S&P500
S&P500
S&P500
)
(b)S&P500
Q)
4.1 3
€H)

13/42

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

20

(b)S&P500
(i)

20

(i)S&P500
(i)

10

Q)
®)(



4.1 (2)

4.2
(1

Q@
)

G
)

4

@

)

()
4.2 ()

(b)

15

14/42

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

4.1 (2

(b)

4.2 (2)

@

(Pricing Supplement)



14
G
225
225
225
225
225
225
28.373
225
0.1
225
225

EDINETOOOO

o o o o o o =5 2K )

225

225

225
)
1949
0.1 0.9
0.1
X
225
225

10

15/42

~
o/

oOoOooodn

2021 11 19

225

225



225

225

S&P500
S&P500

13 5

S&P500 1957

500
S&P500
S&P500 S&P 400
S&P 1500

131

IWF 0.10

25

S&P

ETF

4.3

10

500

S&P
S&P

ADR

16/42

EDINETOOOO

o o o o o o =5 2K )

225

600

GICS®

1.

ADS

50

00

REIT

80

oOoOooodn



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

10

4.2 (3)

4.4

4.5

4.6

) S
()

5.1

15

5.2

15

5.3
Q)
(ii)1986
1471 (b)
1471 1474

5.4

17/42



5.5

5.6

5.7

6.1

EC

(

)

)
Q)

18/42

11

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

®

MSI



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

(a

15
(b

(d
(e

(f 1471 1474 ( IRS )

(¢ 871 (m) 897

(h
10

O (portfolio interest
exemption)

19/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

6.2
(portfolio interest
exemption)
30
(portfolio interest exemption)
IRS W-8BEN W-8BEN-E
FATCA
871 (m)
6.3
20 15
2037 12 31 20.315 15.315
15.315
20 15 2037 12 31 20.315
15.315
20 15 2037 12 31

20.315 15.315

20/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

21/42



7.1
(a
30
(b
)
)
()
2010
(i)
(i)
S&P
7.2

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

30
)
60
25
10
11
()

15 )

(H

22142



8.1

8.2

8.3

10

11

(b)

8.1

23/42

@

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

10



12
12.1

12.2

12.3

10

E14 5AL

12.2

24142

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

14
15



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

12.4

13

14
14.1

14.2

14.3 MTF
MTF

www . bourse. lu

14.4

14.5
4.2 (3 *

15

15

25/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

26/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

16
@

0.000005 0.00001 (b)

0.5

17
17.1
17

17.2
17 17.6

S&P

17.3
17.1 17.2

(a
(b

(c

( 17.2

@

(b)

©)

27142



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

(e
(f

(¢
(h

(i

17.4
17

17.5
17.1
15
14

17.6
@) 17.2 14 17.2

60
17.6
17.6

() 10
O
(i)
17.6

© 17.6
17.6

17.2
17

28/42



(D

©

17.7

18

(i) S&P

(i)

17.6

17.6

15

17.6

@

(b)

29/42

17.6

(b)

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

A2

P-2

@
©



19
19.1

19.2

19.3

19.4

E14 4QA

25

20

21
1999

EDINETOOOO

o o o o o o =5 2K )

(H
25

(i) E14 4QA
UK
(i) 2006

15

30/42

34

oOoOooodn



22

31/42

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

1933
2033 12 23
11 18
2026 12 23 Nasdag100
11 19
2026 12 S&P500
11 29

32/42



(a

(b
(c

(
(e
(f

€

Q)

S&P500

33/42

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

2025 12 10

(in)



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

34/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

35/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

Q) (in)

14 ( )

36/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

MTF

37/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

38/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

Offering Circular

39/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

40/42



S&P500

2025 12 10

2021 12 22

2020 2020
29

2021 2021
29

19

EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

2025 12 10
]

S&P500

2020 12 31

2021 30

11 29
11 12

41/42



EDINETOOOO
o o o o o o =5 2K )
oOoOooodn

42/42



	表紙
	本文
	１訂正内容
	第一部証券情報
	第１募集要項
	第２売出要項


	１売出有価証券
	（１）売出社債（短期社債を除く。）

	２売出しの条件
	第３その他の記載事項
	第二部参照情報

	第２参照書類の補完情報
	第三部保証会社等の情報

	第１保証会社情報

	１保証の対象となっている社債
	２継続開示会社たる保証会社に関する事項
	（１）保証会社が提出した書類
	①有価証券報告書及びその添付書類
	②四半期報告書又は半期報告書
	③臨時報告書
	④訂正報告書

	（２）上記書類を縦覧に供している場所

	３継続開示会社に該当しない保証会社に関する事項

