EDINETOOOO
O00DO00oDo0oooo0ooO00oo00o0O00DbDO000DOodnoo(E27669)
OOoooOoood

11 11

(The Hongkong and Shanghai Banking Corporation
Limited)

(Peter Wong Tung Shun, Deputy Chairman and
Chief Executive)

(1 Queen®s Road Central, Hong Kong)

03-6775-1000

03-6775-1157

48 2,000
11
10
5,000
13 305,000,000

1/46



- 18 300,000,000
- 20 300,000,000
- 21 200,000,000
- 21 200,000,000
- 600,000,000
- 300,000,000
- 18 4,400,000,000
- 18 1,300,000,000
-10 23 500,000,000
-11 23 1,564,000,000
-12 30 300,000,000
-13 965,000,000
-14 2,936,000,000
-15 1,000,000,000
-16 13 5,550,000,000
-17 19 300,000,000
-18 19 1,500,000,000
-19 27 300,000,000
-20 10 300,000,000
-21 10 15 300,000,000
-22 10 17 2,000,000,000
-23 10 18 300,000,000
-24 10 18 2,950,000,000
-25 11 300,000,000
-26 11 1,733,000,000
=27 11 2,119,000,000
-28 11 300,000,000
-29 11 11 1,704,000,000

34,826,000,000

465,174,000,000
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225
225
2010 2019 10

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1 10,198.04 | 10,237.92 8,802.51 | 11,138.66 | 14,914.53 | 17,674.39 | 17,518.30 | 19,041.34 | 23,098.29 | 20,773.49
2 10,126.03 | 10,624.09 9,723.24 | 11,559.36 | 14,841.07 | 18,797.94 | 16,026.76 | 19,118.99 | 22,068.24 | 21,385.16
3 11,089.94 9,755.10 | 10,083.56 | 12,397.91 | 14,827.83 | 19,206.99 | 16,758.67 | 18,909.26 | 21,454.30 | 21,205.81
4 11,057.40 9,849.74 9,520.89 | 13,860.86 | 14,304.11 | 19,520.01 | 16,666.05 | 19,196.74 | 22,467.87 | 22,258.73
5 9,768.70 9,693.73 8,542.73 | 13,774.54 | 14,632.38 | 20,563.15 | 17,234.98 | 19,650.57 | 22,201.82 | 20,601.19
6 9,382.64 9,816.09 9,006.78 | 13,677.32 | 15,162.10 | 20,235.73 | 15,575.92 | 20,033.43 | 22,304.51 | 21,275.92
7 9,537.30 9,833.03 8,695.06 | 13,668.32 | 15,620.77 | 20,585.24 | 16,569.27 | 19,925.18 | 22,553.72 | 21,521.53
8 8,824.06 8,955.20 8,839.91 | 13,388.86 | 15,424.59 | 18,890.48 | 16,887.40 | 19,646.24 | 22,865.15 | 20,704.37
9 9,369.35 8,700.29 8,870.16 | 14,455.80 | 16,173.52 | 17,388.15 | 16,449.84 | 20,356.28 | 24,120.04 | 21,755.84
10 9,202.45 8,988.39 8,928.29 | 14,327.94 | 16,413.76 | 19,083.10 | 17,425.02 | 22,011.61 | 21,920.46 | 22,927.04
11 9,937.04 8,434.61 9,446.01 | 15,661.87 | 17,459.85 | 19,747.47 | 18,308.48 | 22,724.96 | 22,351.06 -
12 10,228.92 8,455.35 | 10,395.18 | 16,291.31 | 17,450.77 | 19,033.71 | 19,114.37 | 22,764.94 | 20,014.77 -

2019 11 23,330.32
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82
10
1.0
NYSE
ETF  ADR
S&P
S&P500
2010 2019 10 S&P500
S&P500
S&P500 S&P500
S&P500
S&P500
S&P500
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

1,073.87 1,286.12 | 1,312.41 | 1,498.11 1,782.59 1,994.99 1,940.24 | 2,278.87 | 2,823.81 | 2,704.10

1,104.49 1,327.22 | 1,365.68 | 1,514.68 1,859.45 | 2,104.50 | 1,932.23 | 2,363.64 | 2,713.83 | 2,784.49
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3 1,169.43 | 1,325.83 | 1,408.47 | 1,569.19 | 1,872.34 | 2,067.89 | 2,059.74 | 2,362.72 | 2,640.87 | 2,834.40
4 1,186.69 | 1,363.61 | 1,397.91 | 1,597.57 | 1,883.95 | 2,085.51 | 2,065.30 | 2,384.20 | 2,648.05 | 2,945.83
5 1,089.41 | 1,345.20 | 1,310.33 | 1,630.74 | 1,923.57 | 2,107.39 | 2,096.96 | 2,411.80 | 2,705.27 | 2,752.06
6 1,030.71 | 1,320.64 | 1,362.16 | 1,606.28 | 1,960.23 | 2,063.11 | 2,098.86 | 2,423.41 | 2,718.37 | 2,941.76
7
8
9

1,101.60 | 1,292.28 | 1,379.32 | 1,685.73 | 1,930.67 | 2,103.84 | 2,173.60 | 2,470.30 | 2,816.29 | 2,980.38
1,049.33 | 1,218.89 | 1,406.58 | 1,632.97 | 2,003.37 | 1,972.18 | 2,170.95 | 2,471.65 | 2,901.52 | 2,926.46
1,141.20 | 1,131.42 | 1,440.67 | 1,681.55 | 1,972.29 | 1,920.03 | 2,168.27 | 2,519.36 | 2,913.98 | 2,976.74

10 1,183.26 | 1,253.30 | 1,412.16 | 1,756.54 | 2,018.05 | 2,079.36 | 2,126.15 | 2,575.26 | 2,711.74 | 3,037.56
11 1,180.55 | 1,246.96 | 1,416.18 | 1,805.81 | 2,067.56 | 2,080.41 | 2,198.81 | 2,647.58 | 2,760.17 -
12 1,257.64 | 1,257.60 | 1,426.19 | 1,848.36 | 2,058.90 | 2,043.94 | 2,238.83 | 2,673.61 | 2,506.85 -
2019 11 S&P500 3,085.18
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2024
11 18 60
S&P500
S&P500
2014 2015 2016 2017 2018
17,935.64 20,868.03 19,494 .53 22,939.18 24,270.62
13,910.16 16,795.96 14,952.02 18,335.63 19,155.74
2019 2019 2019 2019 2019 2019
10
21,923.72 | 21,462.86 | 21,756.55 | 21,540.99 | 22,098.84 | 22,974.13
20,601.19 | 20,408.54 | 21,046.24 | 20,261.04 | 20,620.19 | 21,341.74
S&P500
2014 2015 2016 2017 2018
2,090.57 2,130.82 2,271.72 2,690.16 2,930.75
1,741.89 1,867.61 1,829.08 2,257.83 2,351.10
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2019 2019 2019 2019 2019 2019
10
2,945.64 | 2,954.18 | 3,025.86 | 2,953.56 3,009.57 3,046.77
2,752.06 | 2,744.45 | 2,964.33 | 2,840.60 2,906.27 2,887.61
S&P
S&P500 S&P500
S&P500 S&P500
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