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@

2013 2014 2015 2016 2017
4,724,193 4,867,933 6,026,301 7,160,816 8,076,636
968,373 258,634 392,751 484,313 543,376
591,150 137,174 252,377 445,101 366,148
594,157 145,196 262,134 435,698 366,174
3,330,821 3,112,805 3,208,157 2,924,679 3,093,390
10,711,736 8,361,807 | 10,185,069 | 10,654,215 | 12,210,257
155.89 145.69 150.51 148.11 156.65
33.30 6.42 11.82 21.13 18.54
31.10 37.23 31.50 27.45 25.33
25.19 4.26 7.99 14.52 12.17
10.35 47.61 28.55 18.84 21.82
352,049 1,970,654 1,898,353 511,990 1,695,626
22,643 56,835 323,819 681,755 100,223
1,202,168 363,212 159,721 188,467 263,467
9,513,086 7,173,778 8,654,325 8,235,342 9,561,242
120 131 146 144 142
14 13 14 16 18

) IFRS
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2013 2014 2015 2016 2017
1,996,454 1,600,086 1,702,524 1,757,561 2,018,773
544,135 95,875 208,644 119,712 389,780
463,905 24,416 184,263 118,943 290,118
802,667 802,667 802,667 802,667 802,667
21,365,400 21,365,400 21,365,400 21,365,400 21,365,400
2,742,371 2,403,575 2,445,628 1,849,073 1,941,729
3,281,528 2,819,093 2,918,061 2,888,135 2,997,455
127.43 111.57 114.74 93.64 98.33
17 5 10 10 10
26.13 1.14 8.63 5.65 14.69
82.97 84.56 83.81 64.02 64.78
26.31 0.96 7.63 5.54 15.31
13.19 268.12 39.08 70.47 27.54
65.06 438.60 115.81 176.99 68.07
84 91 84 121 118
12 11 13 15 18

)
11.23
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2011 AXES Payment
2012 AXES Holdings SBI AXES
2011 AXES Payment AXES
Holdings
2011 AXES Payment
2011 PCIDSS 2.0
2011 10 SBI
2011 11 1SMS 15027001
2012 SBI AXES
2012 12 KOSDAQ
AXES Payment
ZERO USA Inc. AXES USA Inc.
ZERO Netherlands B.V. AXES Netherlands B.V.
IR SBI AXES Korea Co., Ltd.
2013 SBI
2013 12 eB Card Corporation cashbee
2014 73.16%
2014 AXES Hong Kong LIMITED
2014
2015
2015
2015 SBI
2016 SBI SBI
1 2017 31 SBI SBI SBI
2017 1
2 2017 7 SBI AXES SBI FinTech Solutions
B2C
2014
EC
2015
@
Pay-easy
EC EC
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cashbee
eB Card Corporation
NTT KDDI
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EC

EC
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SBI 81,681,206
73.74
AXES Payment 45,000
100.0
30,000
100.0
1,500
AXES USA Inc. 100.0
AXES Solutions Pte. 197,000
100.0
Ltd.
18,000
AXES Netherlands B.V. 100.0
SBI AXES Korea Co., 400,000,000 IR
100.0
Ltd.
60,000
EC 100.0
300,000
AXES Hong Kong LIMITED 100.0
100,000
27.89
)
SBI 2016 31 SBI
2017 31 SBI SBI SBI
2017 1
AXES Payment
10
2,224,189
41,418
28,527
526,608
2,497,662
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5,663,852
172,072
113,752
555,844
6,687,373
@
2017 31
120 18
EC 22
142 18
)
@
2017 31
118 18 39.3 8.2 5,575,444
)
AXES Payment
©))
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8,076,636
543,376 112.2
Pay-easy
7,748,108 112.5
EC
EC
328,528
@
9,561,242
511,990
1,345,792

112.8 2,142,183
366,148 82.3

EC

BtoC EC

301,930 99.5

2014

120.6 64,218 45.3

1,325,900

1,695,626
543,376

100,223
84,866

263,467
92,004
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681,755
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(3) IFRS
IFRS
IFRS
IFRS
172,154
€H)
EC
@
(€)
2016
2017 31
7,748,108 112.5%
EC 328,528 120. 6%
8,076,636 112.8%
)
2020
€Y
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1SO/1EC27001 ISMS PCIDSS Payment Card Industry Data
Security Standard

[0)) MEA

ME&A

€Y)
(EO)
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2016 12
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CARDNET
CARDNET

CARDNET 20
CARDNET
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JIS Q 15001

1SO/1EC 27001 2013(

JIS

JCB American Express Discover MasterCard VISA

*
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SBI

1999

sBl (SBI

SBI

EC

SBI

2016
2017

31

305,467

94,190

43,947

2017

31

13,889

11,459

30,000

18,719,233
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ucs 2008 12 2009 11
2009 27 2010 26
2011 25 2012 24
2012 21 2013 20
2014 11 2015 11
2012 12 17 2013 12 16
2007 12 11 2008 12 10
2005 11 2006 10 31
2000 31 2001 30
2012 17 2013 16
2011 19 2012 18
2007 11 28 2008 11 27
2002 13 2003 12
2009 19 2010 18
2009 10 2010
2007 10 10 2008 10
2000 12 15 2001 12 14
U 2001 2005 31
@
2001 10 16 2002 10 15
2001 2002 31
2002 11 2003 11
( 2011 23 2012 22
EC 2013 28 2014 27
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2001 16 2002 15
2006 2007 28
2016 17 2017 16
2004 10 19 2005 10 18
2002 12 2003 11 30
2005 15 2006 14
2013 20 2014 19
2013 16 2014 15
[ E] 2013 11 18 2016 11 17
2015 18 2016 17
UFJ 2015 11 2016 10
UFJ 2015 11 2016 10
SBI [ E] 2016 12 2017 11
SBI 2016 12 2017 11
2016 25 2017 24
2003 12 2004 11 30
UFJ
2001 2005 31
®
SMBC
2015 11 2016 10
2014 2015
2013 2014 31
SMBC
2010 10 20 2011 10 19
SMBC
2010 10 20 2011 10 19
2012 10 22 2013 10 21
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2012 12 10 2013 31
2013 28

*

2017 31 SBI SBI

SBI 3
2017 SBI SBI
2017 31
2017 10 SBI
5 1. 1 35
5 2. 1
@
1,556,042 12,210,257
1,325,900 220,446
1,387,331 9,116,867
1,315,180
168,711 3,093,390
168,685

@

@

8,076,636 112.8
2,142,183 107.8 543,376 112.2
366,148 82.3

®
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60,025
EC 25,299
@
2017 31
118
35,370 | 39,870 | 66,210 | 157,028 | 298,478 18
@
2017 31
EC 22
1,622 | 35,866 2,055 | 39,543
)
®
@
2017 31
2015 | 2018
550,282 | 160,466
)
2017 | 2017
58,918
)
)
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42,800,000
42,800,000
2017 - 2017 23
21,365,400 24,656,540
KOSDAQ
21,365,400 24,656,540
() KOSDAQ KSD
( ) 2017 17 SBI
3,291,140
24,656,540
2012 12
5,341,400 | 21,365,400 727,667 802,667 727,667 752,667
)
3,600 272.46
1,800 136.23
2012 12 17
KOSDAQ
12
12
2017 17 3,291,140

650,000
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2017 31
1 1 19 1,760 2 1,783
3,568 | 14,561,991 351,705 | 4,829,018 | 1,619,118 | 21,365,400
0.02 68.16 1.65 22.60 7.58 100
)
1,619,118
2017 17 SBI
3,291,140 24,656,540
2017 31
SBI 6-1 14,561,991 68.16
Bundang-gu, Seongnam-si, Gyeonggi-do,
An-Byeongil 9g g yeonga 287,063 1.34
Korea
Jang-Mansun Ohjung-gu, Gyeonggi-do, Korea 278,374 1.30
Park-Sanghun Suseong-gu, Daegu, Korea 146,468 0.69
HanaBank (Korea Investment
Jung-Gu, Seoul, 04538, Korea 135,441 0.63
Value Asset Management)
Park-Jangsub Geumcheon-gu, Seoul, 08511, Korea 128,433 0.60
WOOJIN 1&S Co.,Ltd Seocho-gu, Seoul, Korea 115,600 0.54
Kim-1kryong Nowon-gu, Seoul, Korea 110,493 0.52
IIsandong-gu, Goyang-si, Gyeonggi-do,
Lee-Sangchul g yang yeongo 98,564 0.46
Korea
Gang-Sang-Gu Gangbuk-gu, Seoul, Korea 77,784 0.36
15,940,211 74.60
) 1,619,118
2017 17 SBI
SBI
3,291,140 17,853,131 72.41
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2017 31
1,619,118
19,746,282 19,746,282
21,365,400
19,746,282
( ) 2017 17 SBI
3,291,140
24,656,540 23,037,422 23,037,422
2017 31
SBI AXES L1 1,619,118 1,619,118 7.58
1,619,118 1,619,118 7.58
( ) 2017 17 SBI
3,291,140
24,656,540 6.57
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1,619,118 1,619,118

10

2017 30
197,462,820 10
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2013 2014 2015 2016 2017
4,470 7,420 3,635 4,140 6,750
370.71 685.81 391.85 401.38 631.66
3,495 2,600 1,920 3,035 3,515
274.40 247.72 201.73 333.42 342.75
() KOSDAQ
2016 10 2016 11 2016 12 2017 2017 2017
4,070 4,075 3,790 3,995 4,130 4,040
376.64 373.18 379.80 388.40 399.32 404.60
3,845 3,860 3,515 3,700 3,855 3,820
354.91 351.04 342.75 356.83 383.45 380.50
) KOSDAQ
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1978
1987
1996
2003
2014
1953 2015 () —
2015
2015 AXES USA Inc.
2015 AXES Netherlands B.V.
2015 AXES Hong Kong LIMITED
2015
1998
2000
2001
2006 SBI
2006 11 eCURE
2009 SBI
2009 11 SBI iResearch Japan
CFO
2010 SBI
2012 econtext Asia Limited
executive director and Chief Financial
Officer
2015 11 SBI
1970 19 () —
2015 12 SBI Strategy Development Co., Limited
2015 12 SBI Hong Kong Holdings Co., Limited
2016 SBI Ven Capital Pte Ltd
2016 SBI Ven Holdings Pte.Ltd.
2016 SBI-Jefferies Strategic Investments Asia
Ltd.
2016 SBI Ventures Malaysia Sdn. Bhd.
2016 SBIH Investment Vietnam | Pte. Ltd.
2016 SBI VENTURES SINGAPORE PTE. LTD.
2016 SBI B SDN BHD
2016 SBI & TH (Beijing) Venture Capital
Management Co., Ltd.
2016 PNB SBI ASEAN Gateway Investment Management
Limited
2017
2001
2002 11 AXES Payment
1974 17 2005 11
2011 AXES Holdings ) -
2014
1993 10
1997
1998 10
2002
1966 29 2012 AXES Holdings ) —
2014
2014
2015 AXES SOLUTIONS PTE. LTD.
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1970 12 20

1994

2000

2013
2015
2016
2017
2017
2017

2017

12

SBI

SBI

Aviation Ventures

SBI FinTech Incubation
SBI

SBI

SBI

() -

1979 29

2005

2008

2010

2012

2014

2015
2015

12

SBI
SBI AXES IR
SBI AXES Korea Co.,Ltd.

ECM

) —

1976 12 16

2001

2005
2006
2008
2009
2009
2011

10

10

AXES Holdings

) —

1971 24

1994
2001
2004

2013
2015
2015
2016

10

) -

1955 20

1978
2002

2005

2006

2017

SBI

SBI

SBI

() -

1977

2006

2010
2010
2011
2017

12

11
10

AXES Holdings

) —
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1996 10  KPMG
2000
1970 Tl Ko
2003 ') —
2008
2009
2011 10 AXES Holdings
1987 UFJ
1996 10  KPMG
1998 KPMG
1962 12 17
) —
2000
2001
2007
2012
2013
)
2017 22
2016 23 2017 22
329
2001 10
2003
1979 2005 —
2011
2011
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2016 2017
31
45
51
() AXES Payment 2011 28
38
16
2017 22 30
10

165

454

454
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@
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@

2016
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127
2016
31
IFRS
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2016 31 2017 31

14 99,498 74,567
15 95,064 95,064
15 275,266 259,252
16 731,155 735,149
11 184,136 199,023
19,28 253,747 279,417
19 3,840 1,099
1,642,706 1,643,571

17 130 721
18,28 474,918 695,364
11 23
19,28 81,173 49,585
19 219,946 259,751
30 8,235,342 9,561,242
9,011,509 10,566,686

10,654,215 12,210,257
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2016 31 2017 31
24 439,435 377,615
25 45,206 45,892
484,641 423,507

24 393,093 390,652
26 6,435,810 7,750,990
11 52,990 119,827
25 78,428 84,604
27 284,574 347,287
7,244,895 8,693,360

7,729,536 9,116,867

20 802,667 802,667
21 1,248,406 1,248,406
22 1,385,129 1,553,814
20 521,597 521,597
23 10,074 10,100
2,924,679 3,093,390

2,924,679 3,093,390

10,654,215 12,210,257
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2015 2016

2016 31 2017 31
59 7,160,816 8,076,636
29 5,173,198 5,934,453
1,987,618 2,142,183
29 384,259 519,526
29 1,115,575 1,081,681
6,078 5,359
481,706 546,335
4,473 4,414
52,791 695
10 5,430 10,672
,16 56,355 3,994
484,313 543,376
11 39,212 177,228
12 445,101 366,148
23 9,403 26
9,403 26
435,698 366,174
445,101 366,148
12 445,101 366,148
435,698 366,174
435,698 366,174
13 21.13 18.54

37/100



EDINETOOOO
00000000000 noE27562)
oOoOooodn

2015 802,667 670,470 577,936 | 1,248,406 | 1,153,179 (15,572) 19,477 | 3,208,157
12 445,101 445,101

23 (9,403) (9,403)

445,101 (9,403) | 435,698

20 (502,348) (502,348)

20 (5,496) (5,496)

11,20 1,819 1,819

22 213,151 213,151

2016 31 802,667 670,470 577,936 | 1,248,406 | 1,385,129 | (521,597) 10,074 | 2,924,679
12 366,148 366,148

23 26 26

366,148 26 366,174

22 197,463 197,463

2017 31 802,667 670,470 577,936 | 1,248,406 | 1,553,814 | (521,597) 10,100 | 3,093,390
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2015
2016 31

2016
2017 31

a
Q@

G

484,313 543,376
119,962 126,217
4,473 4,414
5,430 10,672
41,597 1,251
56,355 3,994
13,518 53
144 176
119,823 129,961
182,603 247,151
91 591
8,612 26,009
22,492 34,438
373,376 1,345,792
2,926 6,176
132,763 61,806
24,071 1,157,603
628,207 1,830,940
4,761 9,981
111,456 125,333
511,990 1,695,626
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2015 2016
2016 31 2017 31
155,000 41,432
791 8,205
3,585 3,478
17,996 25,222
412,300
143,325 84,866
32,355 39,057
10,135 557
681,755 100,223
545,000 26,000
7,667 92,004
502,348
213,151 197,463
10,301
188,467 263,467
358,232 1,331,936
8,654,325 8,235,342
60,751 6,036
30 8,235,342 9,561,242
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SBI AXES
(URL http://www.axes-group.co.jp/)
2017 31
EC EC
(1) IFRS
51
28 93
IFRS
@
1AS 17
I1AS IAS 36
(©)
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12 IAS 19

IFRS
IFRS

®
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14
IFRS 2010 10 IFRS

IAS 39

FVTPL FVTPL

FVTPL
FVTPL
FVTOCI
FVTPL
FVTOCI

FVTPL

FVTOCI
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IFRS 2018 2019
IFRS 15 2018 2019
IFRS 16 2019 2020
1AS 2017 2018
IFRS 2018 2019
IAS 12 2017 2018
IFRIC 23 2019 2020

IFRS
IFRS 15 IFRS 16
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@
EC
EC
EC IT EC
10
10
@
( 2015 EC
2016 31 )
6,888,437 272,379 7,160,816
5,600 5,600
6,894,037 272,379 5,600 7,160,816
56,355 56,355
303,313 141,788 445,101
( 2016 EC
2017 31 )
7,748,108 328,528 8,076,636
8,671 8,671
7,756,779 328,528 8,671 8,076,636
3,994 3,994
301,930 64,218 366,148
)
2015 2016
2016 31 2017 31
7,160,816 8,076,636
7,160,816 8,076,636
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2015 2016
2016 31 2017 31
3,208 451
FVTPL 546
FVTPL 377 2,481
FVTPL 888 936
4,473 4,414
2015 2016
2016 31 2017 31
3,208 451
FVTPL
3,208 451
1,265 3,963
FVTPL 1,265 3,963
4,473 4,414
2015 2016
2016 31 2017 31
13,518 53
439 2,049
7,001 3,363
6,078 5,359
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10
2015 2016
2016 31 2017 31
3,243 9,986
686 686
3,929 10,672
1,501
5,430 10,672
11
@
2015 2016
2016 31 2017 31
112,423 192,115
73,211 14,887
39,212 177,228
2015 2016
2016 31 2017 31
484,313 543,376
160,308 167,686
1,287 2,524
2,469 10,257
7,329
(854 (508
114,367 1,000
2,948 4,082
18,654 1,232
1,254 4,581
39,212 177,228
8.10 32.62
) 30.86

33.06
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2015 2016
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20 1,819
®)

2016 31 2017 31
285 266
23
285 289
52,990 119,827
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2015 2016 31 2017 31
13,630 4,411 9,219 10,890 1,671
7,617 5,298 12,915 19,115 32,030
646 646 646
15 320 335 2,414 2,749
7,840 2,966 4,874 7,914 12,788
21,755 2,630 24,385 2,022 26,407
15,069 (1,119 13,950 212 14,162
8,543 4,937 3,606 8,281 11,887
61,121 345 61,466 9,817 71,283
1,301 3,055 4,356 3,963 393
858 71 787 24 811
66,143 66,143 40,527 25,616
436 544 108 1,312 1,420
110,925 73,211 184,136 14,887 199,023
() SBI
®)
(
2016 31 2017 31
C ) 58,653 19,752
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(
2016 31 2017 31
37,730 19,752
20,923
2016 31 2017 31
3,090 3,609
@
2015 2016
2016 31 2017 31
14,248 40,257
28(8)
14,248 40,257
@
2015 2016
2016 31 2017 31
36,972 37,881
18,713 15,504
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