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2021 5 6

(Crédit Agricole Corporate and Investment Bank)

(Managing Director Global Markets Division)

92547 CS 70052
12
(12, place des Etats-Unis CS 70052
92547 Montrouge Cedex
France)

03-6775-1000

03-6775-1453
03-6775-1552
03-6775-1606
03-6775-1652

2,935,000,000

2020 9 1

2020 9 9

2022 9 8

2 1

5,000
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1 2020 9 17 300,000,000
2 2020 9 18 169,740,000
3 2020 9 23 100,425,000
4 2020 9 24 300,000,000
5 2020 9 24 200,000,000
6 2020 9 24 300,000,000
7 2020 9 25 319,260,000
8 2020 9 30 167,480,000
9 2020 9 30 754,800,000
10 2020 10 1 1,993,000,000
11 2020 10 1 2,558,000,000
12 2020 10 5 300,000,000
13 2020 10 6 1,218,000,000
14 2020 10 8 1,010,000,000
15 2020 10 13 1,878,000,000
16 2020 10 13 9,236,000,000
17 2020 10 13 2,247,000,000
18 2020 10 22 250,000,000
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19 2020 10 23 660,000,000
20 2020 10 23 300,000,000
21 2020 10 30 294,996,000
22 2020 10 30 880,200,000
23 2020 10 30 1,790,000,000
24 2020 11 2 2,550,000,000
25 2020 11 10 760,000,000
26 2020 11 11 1,656,000,000
27 2020 11 11 5,965,000,000
28 2020 11 11 1,674,000,000
29 2020 11 25 1,600,000,000
30 2020 11 30 1,000,000,000
31 2020 11 30 893,700,000
32 2020 12 3 300,000,000
33 2020 12 11 1,805,000,000
34 2020 12 11 2,600,000,000
35 2020 12 14 226,059,960
36 2020 12 15 500,000,000
37 2020 12 16 211,350,000
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38 2021 1 6 764,400,000
39 2021 1 13 3,556,000,000
40 2021 1 13 5,538,000,000
41 2021 1 13 246,180,000
42 2021 1 14 350,000,000
43 2021 1 19 500,000,000
44 2021 1 21 1,396,000,000
45 2021 1 22 201,396,735
46 2021 1 25 1,500,000,000
47 2021 1 29 866,700,000
48 2021 2 1 450,000,000
49 2021 2 2 5,121,000,000
50 2021 2 8 208,042,780
51 2021 2 9 1,501,000,000
52 2021 2 12 565,000,000
53 2021 2 12 400,000,000
54 2021 2 18 500,000,000
55 2021 2 22 1,033,000,000
56 2021 2 26 500,000,000
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2 1 57 2021 2 26 500,000,000
2 1 58 2021 3 3 500,000,000
2 1 59 2021 3 4 103,125,000
2 1 60 2021 3 8 500,000,000
2 1 61 2021 3 8 1,107,000,000
2 1 62 2021 3 8 1,596,000,000
2 1 63 2021 3 8 4,709,000,000
83,179,855,475 0
(D 2022 5 20
350,000,000
2021 4 30 2- 1-64 2021
5 20
( 2 2028 5 30
559,120,000 805,132,800
2021 4 30 2- 1-65 2021 5 28
( 3 2026 6 18
13,500,000 175,905,000
2026 6 18
12,582,000 163,943,460
2021 5 6 2- 1-66 2021 6 18
( 9 2022 11 28
S&P500 1,349,000, 000
2021 5 6 2- 1-67
2021 5 28

416,820,144,525
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https://www.moodys.com/pages/default__ja.aspx

S&P
http://www.standardandpoors.co. jp
http://www.standardandpoors.co. jp/unregistered
https://www.fitchratings.com/ja
®)
100.00 2021 5 7 1,000,000
5 27
1,000,000
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&)
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S
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(b)
1
) )
14 @)
9 5
(a)
CIB 2023 5 26
15
)
100

) 0

1,000,000 1

X
1,000,000
29,000 S&P500 4,100 (D2
S&P500

34,800 x 120 4,920 x 120 1,000,000 0
33,350 x 115 4,715 x 115 1,000,000 0
31,900 x 110 4,510 x 110 1,000,000 0
30,450 x 105 4,305 x 105 1,000,000 0
29,000 x 100 4,100 x 100 1,000,000 0
27,550 x 95 3,895 x 95 950,000 50,000
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26,100 x 90 3,690 x 90 900,000 100,000
24,650 x 85 3,485 x 85 850,000 150,000
23,200 x 80 3,280 x 80 800,000 200,000
21,750 x 75 3,075 x 75 750,000 250,000
20,300 x 70 2,870 x 70 700,000 300,000
18,850 X 65 2,665 x 65 650,000 350,000
17,400 x 60 2,460 x 60 600,000 400,000
15,950 x 55 2,255 x 55 550,000 450,000
14,500 x 50 2,050 x 50 500,000 500,000
13,050 x 45 1,845 x 45 450,000 550,000
11,600 x 40 1,640 x 40 400,000 600,000
10,150 x 35 1,435 x 35 350,000 650,000
8,700 x 30 1,230 x 30 300,000 700,000
7,250 x 25 1,025 x 25 250,000 750,000
5,800 x 20 820 x 20 200,000 800,000
4,350 x 15 615 x 15 150,000 850,000
2,900 x 10 410 x 10 100,000 900,000
1,450 x5 205 x5 50,000 950,000
0 x 0 0 x 0 0 1,000,000
(G
2
1 ()

100.00

65.00 3

15

o
10
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(b)
CIB
1 @ @
100
3
() S&P500
2021 11 26 x 105.00 x 105.00
2022 2 26 x 102.00 x 102.00
2022 5 26 x 99.00 x 99.00
2022 8 26 x 96.00 x 96.00
2022 11 26 x 93.00 x 93.00
2023 2 26 x 90.00 x 90.00
)
10
2021 11 26 2023 2 26
| |
)

225
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S&P500
S&P500
5 2016 2017 2018 2019 2020
19,494 .53 22,939.18 24,270.62 24,066.12 27,568.15
14,952.02 18,335.63 19,155.74 19,561.96 16,552.83
6 2020 11 2020 12 2021 1 2021 2 2021 3 2021 4
26,644.71 27,568.15 28,822.29 30,467.75 30,216.75 30,089.25
23,295.48 | 26,436.39 | 27,055.94 | 28,001.05 | 28,405.52 | 28,508.55
2021 2021 4 23
S&P500
5 2016 2017 2018 2019 2020
2,271.72 2,690.16 2,930.75 3,240.02 3,756.07
1,829.08 2,257.83 2,351.10 2,447.89 2,237.40
5 2020 11 2020 12 2021 1 2021 2 2021 3 2021 4
3,638.35 3,756.07 3,855.36 3,934.83 3,974.54 4,185.47
3,310.24 3,647.49 3,700.65 3,773.86 3,768.47 4,019.87
2021 2021 4 23
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