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3,100 2021 2,200
202 12 31

202,142 - - - - 202142
107,862 - - - - 107,862
11,405 - (328)  (10,948) (99) 31
34,162 - (1,164)  (3.748) (243) 29,007
136,940 (4,442) (653)  (49681)  (5527) 76,637
182,507 (4442) (2145 (64377)  (5868) 105675

622 - o) (621) - -

670 - (29) (291) ©) 347

640 - (6) (188) (60) 386
1,932 - (36)  (1,100) (63) 733

725 - - (725) - -
55,430 - - (530) - 54,900
13,198 - - (250) (48) 12,900
68,628 - - (780) (48) 67,800
38,190 - (17)  (30,061) ) 8,103
3217 - - (321) - 2,896
164,698 - (3672)  (160,365) - 661

89 - - - - 89
206,194 - (3689)  (190,747) (9 11,749
302976  (238062)  (34496)  (11424) (7,275 11,719
45,083 - - (222) (514) 44,347
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1,503 . - . - 1,503
1,117,620  (242,504)  (40,330) (268275)  (13714) 552,797
25,800 . (1,295) (1,596) (280) 22,629
334,977 . (93)  (37,371)  (1,624) 295,889
360,777 . (1,388)  (38967)  (1,904) 318518
1478397 (242504)  (41,718) (307,242)  (15618) 871315
3,200 2021 9,900
24 484
2021 393

CBIL CLBIL 2021 10

2021

2021 12 31

169,085 - - - - 169,085
88,085 - - - - 88085
10,985 - (338) (10,483 (89) 75
25,960 - (968)  (4,229) (252) 20511
108,314 (5,001) (118)  (30,287)  (5080) 67,828
145,259 (5001)  (1424) (44999)  (5421) 88414
615 - (11) (604) - -
563 - (29) (217) 3 314
486 - 0 (76) (22) 388
1,664 - (40) (897) (25) 702
3,177 - - (3177) - -
50,700 - - (461) - 50,239
12,525 - - (268) - 12257
63,225 - - (729) - 6249
35,901 - - (29,485) - 6,416
2,256 - - (319) - 1,937
145,186 - (1,428) (143,229) - 529
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183,428 - (1,428) (173,033) - 8,967
262,291 (202,347)  (34149)  (5804)  (5738) 14,253

45,907 - - (53) (931) 44,923
994 - - - - 994
961,451 (207,348)  (37.001) (227,795) (12,090) 477,217
23,746 - (906) (1,367 (256) 21,217
284,451 - (99) (40,104)  (1,627) 242,621
308,197 - (1L005)  (41,471)  (1,883) 263,838
1,260,648 (207,348)  (38,006) (269,266) (13973) 741,055

202 12 31

170,307 - - - - 170,307

82,371 - - - - 8231
6,542 - (299) (6,181 (37 25
4,715 - (1,030)  (2.361) (32) 1,292
214526  (4442)  (L261) (41,999)  (8594) 158,230
225783  (4442)  (2590) (50541)  (8,663) 150,547
a45 - ) (443) - 1
208 - (25) (162) @ 19
532 - (6) (187) (60) 279
1,185 - (32) (792) (62) 299
5,908 - - (5,908) - -
31,410 - - (530) - 30,880
12,971 - - (250) - 12721
44,381 - - (780) - 43601
45,830 - 17 (14,741 (9) 31,063
3,869 - - (116) - 3753
197,440 - (2,943)  (194,497) - -
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247,166 (2,960)  (209,354) (9 34843
258708 (209530) (23212)  (9,308)  (6484) 10,174
43,086 - (222) (514) 42,350
1,725 - 1,725
1079435 (213972) (28762) (276,113) (15670) 544918
62,203 (1,1889)  (1,580) (277) 59,158
207,336 (70)  (45193)  (1614) 160459
269,539 (1,258)  (46,773)  (1,891) 219,617
1,348974 (213972)  (30,020) (322,886)  (17,561) 764,535
300 2021 2,000
24
391 2021 310
CBIL CLBIL 2021
10 2021
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2021 12 31
144,964 - - - - 144964
75,571 - - - - 75571
5,982 - (293)  (5588) (39) 62
4,908 - (788) (2,933 (73) 1,114

188892  (5003)  (3571) (29.623)  (4,323) 146372

199,782  (5003) (4652 (38144)  (4435) 147,548

418 - @ (409) - 2
140 - (28) (100) ©) 9
404 - - (74) (22) 308
962 - (35) (583) (25) 319

4,982 - - (4,982) - -
33,517 - - (461) - 33056
11,989 - - (269) - 1721
45,506 - - (729) - a7
45311 - - (16,100) - 29211

3,053 - - - - 3,053

188,053 - (1,346) (186,707) - -

2 - - - - 2
236,439 - (1,346)  (202,807) - 32286

234,400 (183718) (26166)  (5154)  (5738) 13,633

44,163 - - (53) (931) 43179

1,018 - - -

1,018

986,834 (188,721)  (32,164) (251,869) (11,104) 502,976

55,774 - (894)  (1,357) (252) 53271
195,103 - (84) (43828)  (1,587) 149,604
250,877 - (978)  (45185)  (1,839) 202,875

1,237,711 (188,721) (33142) (297,054) (12,943) 705,851
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202 12 31 0 30
10,458 310 11 4 362 978 11,798
30,501 3,799 291 496 4586 1,674 36,761
122,849 13,763 145 93 14,001 918 137,768
163,808 17,872 447 630 18,949 3570 186,327
12 22 2 1 25 356 393
393 939 92 171 1,202 1,004 2,599
288 256 5 1 262 278 828
693 1,217 99 173 1,489 1,638 3,820
10,446 288 9 40 337 622 11,405
30,108 2,860 199 325 3,384 670 34,162
122,561 13,507 140 92 13,739 640 136,940
163,115 16,655 348 457 17,460 1,932 182,507
% % % % % % %
01 7.1 18.2 24 6.9 36.4 33
1.3 24.7 316 345 262 60.0 7.1
0.2 19 34 11 19 303 0.6
0.4 6.8 21 275 7.9 459 21
2021 12 31
9,760 548 22 83 653 958 11,371
24,011 2,402 198 182 2,782 1,469 28,262
95,242 12,275 301 386 12,962 921 109,125
129,013 15,225 521 651 16,397 3348 148758
8 33 1 1 35 343 386
605 677 39 75 791 906 2,302
183 188 3 2 193 435 811
796 898 43 78 1,019 1,684 3,499
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9,752 515 21 82 618 615 10,985
23,406 1,725 159 107 1,991 563 25,960
95,059 12,087 298 384 12,769 486 108,314
128,217 14,327 478 573 15,378 1664 145259
% % % % % % %
0.1 6.0 45 12 54 35.8 34
25 282 19.7 412 284 61.7 8.1
0.2 15 10 05 15 472 0.7
0.6 5.9 83 120 6.2 50.3 24
1,551 2021 1,355 5,200 2021
400 1,538 2021 1,353
ECL 700 2021 400
11 4,200 2021 6,500 ECL 800
2021 4,100 2021
ECL 3,700 2021
ECL 3,200 2021 9,900
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2022 12 31 30 30
6,014 64 1 28 93 757 6,864
4,089 308 33 67 503 276 4,868
200,898 13,384 121 93 13,598 769 215265
211,001 13,846 160 188 14,194 1802 226,997
8 2 = = 2 312 322
37 33 7 8 48 68 153
276 220 5 1 226 237 739
321 255 12 9 276 617 1,214
6,006 62 1 28 o1 445 6,542
4,052 365 31 59 455 208 4,715
200,622 13,164 116 92 13,372 532 21452
210,680 13,591 148 179 13,918 1,185 225783
% % % % % % %
01 31 - - 22 412 47
0.9 8.3 184 119 95 246 31
01 16 41 11 17 30.8 03
0.2 18 75 48 19 342 05
2021 12 31
5,350 133 17 70 220 724 6,294
4,367 346 63 50 459 201 5,027
176,701 11,709 293 139 12,141 806 189,648
186,418 12,188 373 259 12,820 1,731 200,969
5 1 - - 1 306 312
36 16 3 3 22 61 119
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180 170 3 1 174 402 756
221 187 6 4 197 769 1,187
5,345 132 17 70 219 418 5,982
4,331 330 60 47 437 140 4,908
176,521 11,539 290 138 11,967 404 188892
186,197 12,001 367 255 12,623 962 199,782
% % % % % % %
0.1 08 05 42.3 5.0
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03 05 07 17 2.3
e
GDP 44 39 34 24 13
39 4.0 41 5.7 71
g
HPI 8.9 7.7 6.2 36 14
f
FF 05 06 08 15 21
a GDP GDP 16 HPI
GDP GDP
16 HPI  FHFA
2021 2020 2020 20
b 20 2020 2021 2019
CAGR 20 2020
2021 2019
Cc
2021 2021 2020 20
d 20 2020 2021 2019
CAGR 20
2020 2021 2019
e 2021 2021 2020 5 CAGR
f 2021 2021 2020 20
g 2020 2021 2019 CAGR
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GDP
EED GDP REIORFEE
% %
35 q
8
7
6
5
4
3
2
1
0

2020 2022 2024 2026 2028 2030 2032 2020 2027 2024 2026 2028 2030 2032

uz2 n BL D D2 uz n BL D1 D2
XE D GDP KEDERES

% %

15 14

12

10

8

6

4

2

-15 0
2020 2022 2024 2026 2028 2030 2032 2020 2022 2024 2026 2028 2030 2032
uz —un BL D1 D2 uz Ul BL D1 D2

GDP fiEEXEMEMOFERMEL (Q/(Q-4))
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oooooog
100% ECL
100%
ECL ECL
EAD
2022 12 31 a
3,622 3,652 3,642 3,627 3,503 3,557
b o 55,016 54,797 54,789 54,855 55,062 55,197
167,476 171,642 170,664 169,325 163,888 152,417
ECL
3 3 3 3 3 4
436 415 427 438 445 452
287 220 243 273 337 379
%
01 01 0.1 01 0.1 01
0.8 0.8 0.8 0.8 0.8 0.8
0.2 01 0.1 0.2 0.2 02
252 223 233 248 281 317
be 4,865 4411 4,713 4,99 5,250 5,657
18,850 14,684 15,662 17,001 22,438 33,909
ECL
24 14 18 2 34 45
1,173 1,037 1,105 1,173 1,269 1,402
521 360 411 482 682 1,092
%
95 6.3 7.7 89 121 14.2
24.1 235 234 235 242 24.8
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oooooog
28 25 26 28 30 3.2
d
583 583 583 583 583 583
1,194 1,194 1,194 1,194 1,194 1,194
ECL
319 308 313 317 328 337
895 877 886 895 907 017
e . . . . . .
%
547 52.8 53.7 54.4 56.3 57.8
75.0 735 74.2 75.0 76.0 76.8
e . . . . . .
ECL
346 325 334 342 365 386
2,504 2,329 2,418 2,506 2,621 2,771
e 808 580 654 755 1,019 1,471
ECL 3,658 3234 3,406 3,603 4,005 4628

106/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

ECL
ECL 3,658
e
ECL 316
ECL 400
f
ECL (22
ECL 97
ECL 4,352
a
ECL
b
(o3
d 2022 12 31
e
1,600 ECL
f
ECL ECL 1.5%
ECL 4,600
ECL 4,200 1.2%
ECL 25 400
ECL 25 600 2021
2022
ECL ECL 2023 6.0%
ECL 27 7,100
ECL 800 ECL 5,500
7.0%

2021 12 31
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3,905 3,915 3911 3,906 3,885 3,868
be 30,282 27,945 29,092 30,271 32,013 30,280
142,804 145,097 144,688 143,967 140,402 135,764

ECL
2 2 2 2 3 3
221 157 164 173 254 332
219 189 200 216 250 282

%

0.1 0.1 0.1 0.1 0.1 0.1
0.7 0.6 0.6 0.6 0.8 11
0.2 0.1 0.1 0.2 0.2 0.2
228 219 222 227 249 266
be 2,291 1,771 1,919 2,082 4,586 11,493
29,124 26,831 27,240 27,961 31,525 36,163

ECL
12 10 10 11 18 24
365 264 295 333 599 2,278
506 395 420 462 712 1,229

%
53 4.6 4.5 4.8 7.2 9.0
15.9 14.9 154 16.0 131 19.8
17 15 15 17 23 34
d

610 610 610 610 610 610
1,028 1,028 1,028 1,028 1,028 1,028
0 0 0 0 0 0

ECL
297 290 292 296 310 320
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696 685 690 696 710 722
e 0 0 0 0 0 0
%
48.7 475 47.9 485 50.8 525
67.7 66.6 67.1 67.7 69.1 70.2
€ 0.0 0.0 0.0 0.0 0.0 0.0
ECL
311 302 304 309 331 347
1,282 1,106 1,149 1,202 1,563 3,332
e 725 584 620 678 962 1,511
ECL 2,318 1,992 2,073 2,189 2,856 5,190
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ECL
ECL 2318
e
ECL 463
ECL 75
ECL 1,142
ECL 1,049
ECL 3,998
a
ECL
b
c 2021
2022 ECL
EAD
d 2021 12 31
e
6,300 ECL
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45% 2021 44% 26% 2021 25% 22% 2021
24%
2022 12 31
74,792 49,830 73,677 3,552 201 202,142
37,994 36,503 21,962 10,345 1,058 107,862
67,271 72,633 31,632 5,958 5113 182,507
- 127 329 262 7 725
9,341 35,481 16,925 5,300 1,581 68,628
28,769 106,715 41,355 20,535 8820 206,194
99,695 101,402 77,106 22,299 2474 302,976
5,228 17,950 15,929 5,718 258 45,083
1,367 118 13 3 2 1,503
324,457 420,759 278,828 73,972 19,604 1,117,620
7,530 11,297 4,811 1,760 402 25,800
45,027 240,343 42,533 4,321 2,753 334,977
52,557 251,640 47,344 6,081 3155 360,777
377,014 672,399 326,172 80,053 22,759 1,478,397
2021 12 31

45,470 38,735 76,846 7,789 245 169,085
30,107 28,272 21,754 7,210 742 88,085
62,269 50,718 23,576 4,775 3,921 145,259

9 123 351 2,508 186 3,177
12,852 29,478 15,062 4,943 890 63,225
26,096 95,456 30,080 21,798 9,998 183,428
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78,449 91,992 75,245 14,709 1,896 262,291
4,525 20,750 15,603 4,666 363 45,907
747 224 17 6 - 994
260,524 355,748 258,534 68,404 18,241 961,451
7,926 10,329 3,957 1,131 403 23,746
46,616 192,270 38,567 5,079 1,919 284,451
54,542 202,599 42,524 6,210 2,322 308,197

315,066 558,347 301,058 74,614 20,563 1,269,648
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2022 12 31
74,793 45,862 46,340 3,021 201 170,307
33,456 26,188 13,444 8419 864 82,371
146,876 42,880 24,257 8,150 3620 225,783
196 2,823 1,608 1274 7 5,908
8,914 20,209 10,489 3,260 1,509 44,381
82,347 89,815 44,060 22,292 8,652 247,166
111,149 79,178 43,917 21,991 2473 258,708
5,228 17,868 14,228 5,505 257 43,086
1511 65 115 34 - 1,725
464,470 324,888 198458 73,946 17,673 1,079,435
35,878 13,230 11,009 1,713 373 62,203
42,769 141,333 16,835 4,244 2,155 207,336
78,647 154,563 27,844 5,957 2,528 269,539
543,117 479451 226,302 79,903 20,201 1,348,974
2021 12 31

45,470 35,829 56,056 7,364 245 144,964
40,278 20,257 10,270 4,121 645 75,571
144,342 30,232 16,760 5,653 2,795 199,782
11 491 922 3,372 186 4,982
12,672 20,092 9,010 2,879 853 45,506
83,822 79,636 34,951 28,245 9,785 236,439
88,631 72,823 56,779 14,283 1,893 234,409
4,524 20,524 14,123 4,629 363 44,163
970 25 12 10 1 1,018
420,720 279,909 198,883 70,556 16,766 986,834
32,496 12,491 9,310 1,085 392 55,774
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44,850 126,170 17,558 5,001 1,524 195,103
77,346 138,661 26,868 6,086 1,916 250,877
498,066 418,570 225,751 76,642 18,682 1,237,711

48% 2021 48%

22% 2021
22%
202 12 31
675 = = - 201,467 = = = = = - 202142
14,965 78,705 229 67 12,739 269 136 166 . . 586 107,862
8753 49102 7,346 16460 17,828 5541 8164 16810 11405 34483 6615 182507
583 @ = = 50 = = = = = = 725
4638 9314 5007 1405 36335 2,330 780 2782 = - 6028 68628
30,982 149,917 705 1,707 16598 184 479 3897 125 = 470 206,194
128161 152840 4,095 597 3027 4778 1541 3175 = - 4762 302976
9203  24M = 592 32,372 = = 112 = = 270 45083
5 1,000 9 = 1 1 = 118 = = 9 1,503
198395 443434 17391 20,828 320417 13103 11,109 27,060 12660 34483 18740 1,117,620
1,108 8075 3695 1,430 1008 3,891 1,138 3177 - 143 2135 25800
1779 63801 44808 11,887 1501 20594 16308 24,672 120 114820 25687 334,977
2837 71876 48503 13317 2509 33485 17446 27,849 120 114963 27,822 360,777
201,282 515310 65804 34,145 32926 46588 28555 54,909 12780 149446 46562 1,478,397
2021 12 31

28 - - - 169,057 - - - - - - 169,085
14,605 61,252 320 79 10,684 390 60 354 - - 341 88,085
7,955 33,563 5821 13,714 15,462 4,244 7,266 13,881 10,985 26,477 5891 145,259
595 2,049 - - 533 - - - - - - 3,177
2,560 8,818 4,881 1,048 32,483 4,043 1,734 4,716 - - 2,942 63,225
26,239 131,232 763 5,444 13,935 76 181 3,547 1,595 - 416 183,428
120,607 117,050 4,168 1,898 7,233 3,544 1,172 2,825 - - 3,794 262,291
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9,942 2,972 - 514 31,975 - - 444 - - 60 45,907
401 474 1 - 8 - - 105 - - 5 994

182932 357,410 15954 22,697 281,370 12,297 10413 25872 12,580 26,477 13,449 961,451

1,005 7,772 3,080 1,342 1,092 3,284 1,182 3,118 - 73 1,798 23,746
1,340 53212 42434 15752 1,360 26,447 15,811 25,201 341 76,759 25,794 284,451
2,345 60,984 45514 17,094 2452 29,731 16,993 28319 341 76,832 27,592 308,197

185,277 418394 61,468 39,791 283,822 42,028 27,406 54,191 12921 103309 41,041 1,269,648
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2022 12 31
646 o o - 169,661 o o o o o o 170,307
12,913 57,722 161 49 10,955 158 126 102 o o 185 82,371
15,169 126,991 6,577 14,662 17,438 5,205 7578 14,741 6,512 5,048 5862 225,783
1736 4,122 o o 50 o o o o o o 5,908
2,495 3,872 4,748 1,297 21,005 2,087 713 2,386 o o 5,778 44,381
31,937 194,349 665 1,566 13,769 64 479 2,910 957 - 470 247,166
116,901 124,050 3,195 545 2,078 3,243 1,469 3,046 - - 4,181 258,708
7,635 2,444 o 592 32,033 o o 112 o - 270 43,086
441 1,218 - - - - - 66 - - - 1,725
189,873 514,768 15346 18,711 266,989 10,757 10,365 23,363 7,469 5048 16,746 1,079,435
10,901 37,937 2,149 1,169 1,008 3,275 1,040 2,735 - 115 1,874 62,203
1,334 70,710 37,585 10,891 1501 23,059 15159 22,563 86 1,736 22,712 207,336
12,235 108647 39,734 12,060 2509 26,334 16,199 25,298 86 1851 24586 269,539
202,108 623,415 55080 30,771 269,498 37,091 26,564 48,661 7,555 6,899 41,332 1,348,974
2021 12 31

2 . - - 144,962 B - - B - . 144,964
11,687 53,084 273 74 9,873 183 46 135 - - 216 75,571
13,186 114,520 5,410 12,284 15,090 3,419 6,781 12,438 5,979 5,345 5,330 199,782

1,073 3,376 - - 533 - - - - - - 4,982
1,691 4,081 4,344 941 22,429 3,968 1,625 4,010 B - 2,417 45,506
29,023 184,547 610 5,433 12,300 16 149 2,691 1,303 - 367 236,439
115,445 99,649 3,616 1,759 4,232 2,581 1,106 2,700 - - 3,321 234,409
8,499 2,972 - 514 31,674 - - 443 - - 61 44,163
412 547 - - - - - 59 - - - 1,018
181,018 462,776 14,253 21,005 241,093 10,167 9,707 22,476 7,282 5,345 11,712 986,834
9,282 33,733 2,096 1,076 1,092 2,960 1,043 2,892 - 47 1,553 55,774
1,216 56,124 36,469 14,708 1,360 22,303 14,806 23,477 62 1,592 22,986 195,103
10,498 89,857 38,565 15,784 2,452 25,263 15,849 26,369 62 1,639 24,539 250,877

191,516 552,633 52,818 36,789 243,545 35,430 25,556 48,845 7,344 6,984 36,251 1,237,711
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]l [ [
ECL
IFRS 12 PD
DG
PD %
AAA  AA+
1 0.00% 0.01% 0.02% Aaa Aal A2
AA
2 0.02% 0.03% 0.03% As3 AA-
000 015
3 0.03% 0.04% 0.05% Al A+
4 0.05% 0.08% 0.10% A2 A3 A A-
5 0.10% 0.13% 0.15% Baal BBB+
6 0.15% 0.18% 0.20% Baa2 BBB
015 025
7 0.20% 0.23% 0.25% Baa2 BBB
8 0.25% 0.28% 0.30% Baa3 BBB-
025 050 9 0.30% 0.35% 0.40% Baa3 BBB-
10 0.40% 0.45% 0.50% Bal BB+
1 0.50% 0.55% 0.60% Bal BB+
050 075
12 0.60% 0.68% 0.75% Ba2 BB
12 0.75% 0.98% 1.20% Ba2 BB
13 1.20% 1.38% 1.55% Ba3 BB-
075 250
14 1.55% 1.85% 2.15% Ba3 B+
15 2.15% 2.33% 2.50% BL B+
15 2.50% 2.78% 3.05% B1 B+
16 3.05% 3.75% 4.45% B2 B+
250  10.00 17 4.45% 5.40% 6.35% B3 Caal B
18 6.35% 7.50% 8.65% B3 Caal B-
19 8.65% 10.00% 10.00% B3 Caal cce+
19 10.00% 10.68% 11.35% Caa2 cce+
20 11.35% 15.00% 18.65% Caa2 cce
1000  100.00
ccc- cc+
21 18.65% 30.00% 99.99% Ca3 Ca C
cc C
100.00 2 100% D D
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2022 12 31 0.0 0.60%
86% 2021 86%
0.0 0.60 0.0 0.60
11.35 11.35
PD 0.60% 11.35% 0.60% 11.35%
100% 100%
2022 12 31 % % % %
202,142 202,142 100 = = 100
96,688 10,886 288 107,862 90 10 - 100
10,096 636 673 11,405 88 6 6 100
15,376 17,140 1,646 34,162 45 50 5 100
108,267 26,397 2,276 136,940 79 19 2 100
133,739 44,173 4595 182,507 73 24 3 100
725 725 100 - - 100
50,208 4,801 331 55,430 90 9 1 100
3,214 8,273 1,711 13,198 24 63 13 100
53,422 13,164 2,042 68,628 79 19 3 100
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13,508 24,573 109 38,190 36 64 = 100
2,097 1,055 65 3,217 65 33 2 100
124,811 38,339 1548 164,698 76 23 1 100
68 21 = 89 76 24 = 100
140,484 63,988 1722 206,194 68 31 1 100
285,087 17,606 283 302,976 A 6 = 100
45,081 3 45,084 100 - - 100
1,455 47 1,502 97 3 = 100
958,823 149,867 8930 1,117,620 86 13 1 100

2021 12 31

169,085 - - 169,085 100 - - 100
78,881 9,194 10 88,085 90 10 - 100
9,519 809 657 10,985 87 7 6 100
18,460 6,178 1,322 25,960 71 24 5 100
78,239 26,992 3,083 108,314 72 25 3 100
106,218 33,979 5062 145,259 73 23 4 100
3,001 86 - 3,177 97 3 - 100
44,488 5,735 477 50,700 88 11 1 100
2,172 10,144 209 12,525 17 81 2 100
46,660 15,879 686 63,225 74 25 1 100
16,977 18,896 28 35,901 47 53 - 100
1,346 858 52 2,256 60 38 2 100
108,609 36,047 530 145,186 75 25 - 100
67 18 - 85 79 21 - 100
126,999 55,819 610 183,428 70 30 - 100
246,347 15,678 266 262,291 94 6 - 100
45,901 6 - 45,907 100 - - 100
948 46 - 994 95 5 - 100
824,130 130,687 6,634 961,451 86 13 1 100
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0.0 0.60 0.0 0.60
11.35 1135
PD 0.60% 11.35% 0.60% 11.35%
100% 100%

2022 12 31 % % % %
170,307 170,307 100 = = 100

76,648 5,582 141 82,371 93 7 = 100

6,004 92 446 6,542 92 1 7 100

3,534 920 261 4,715 74 20 6 100

188,224 24,223 2,079 214,526 88 11 1 100

197,762 25,235 2,786 225,783 88 11 1 100

5,908 = 5,908 100 = = 100

26,440 4,639 331 31,410 84 15 1 100

3,050 8,265 1,656 12,971 24 63 13 100

29,490 12,904 1,987 44,381 67 29 4 100

33,907 11,841 82 45,830 74 26 = 100

2,935 889 45 3,869 76 23 1 100

164,833 31,185 1422 197,440 83 16 1 100

27 27 100 = = 100

201,702 43915 1549 247,166 81 18 1 100

242,838 15,613 257 258,708 A 6 = 100

43,083 3 43,086 100 - - 100

1,701 24 1,725 99 1 = 100

969,439 103,276 6,720 1,079,435 89 10 1 100

2021 12 31

144,964 - - 144964 100 0 0 100

70,264 5,301 6 75,571 93 7 0 100

5,343 219 420 5,982 89 4 7 100

3,997 756 155 4,908 82 15 3 100
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160,262 25,717 2913 188,892 84 14 2 100
169,602 26,692 3,488 199,782 85 13 2 100
4,896 86 - 4,982 98 2 0 100
28,100 4,952 465 33,517 84 15 1 100
2,058 9,728 203 11,989 17 81 2 100
30,158 14,680 668 45,506 66 32 2 100
36,709 8,600 2 45,311 81 19 0 100
2,443 574 36 3,053 80 19 1 100
155,374 32,158 521 188,053 83 17 0 100
22 - - 22 100 0 0 100
194,548 41,332 559 236,439 83 17 0 100
220,905 13,239 265 234,409 94 6 0 100
44,157 6 - 44,163 100 0 0 100
978 40 - 1,018 96 4 0 100
880,472 101,376 4,986 986,834 89 10 1 100
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PD
PD
IFRS
IFRS
2022 12 31
PD
ECL
PD
% %
0.0
57,324 845 5 58,174 2 15 3 20 58,154 o
1-3 0.05%
0.05
24,545 235 o 24,780 11 1 o 12 24,768 -
4-5 0.15%
0.15
14,893 4,348 - 19,241 24 16 - 40 19,201 0.2
6-8 0.30%
0.30
30,577 1,139 - 31,716 87 13 - 100 31,616 03
9-11 0.60%
0.60
17,488 3,096 - 20,584 169 124 o 293 20,291 14
12-14 2.15%
215
12,130 3,859 o 15,989 147 532 - 679 15,310 42
15-19 10%
10
6,227 2,640 o 8,867 199 96 o 295 8,572 33
19 11.35%
11.35
624 2,787 o 3411 54 692 o 746 2,665 21.9
20-21 100%
22 100% - o 3,565 3,565 - - 1,635 1,635 1,930 45.9
163,808 18,949 3570 186,327 693 1,489 1,638 3,820 182,507 21
2021 12 31
PD
ECL
PD
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% %
0.0
52,756 855 - 53,611 280 6 - 286 53,325 05
1-3 0.05%
0.05
17,797 211 - 18,008 6 2 - 8 18,000 -
4-5 0.15%
0.15
10,764 1,220 - 11,984 15 7 - 22 11,962 0.2
6-8 0.30%
0.30
21,865 1,136 - 23,001 55 15 - 70 22,931 03
9-11 0.60%
0.60
16,429 3,508 - 19,937 160 116 - 276 19,661 14
12-14 2.15%
215
6,653 4,995 - 11,648 169 302 - 471 11,177 4.0
15-19 10%
10
2,156 1,276 - 3,432 39 252 - 291 3,141 85
19 11.35%
11.35
593 3,196 - 3,789 72 319 - 391 3,398 103
20-21 100%
22 100% - - 3,348 3,348 - - 1,684 1,684 1,664 50.3
129,013 16,397 3,348 148,758 796 1,019 1,684 3,499 145,259 24
2022 12 31
a
PD
ECL
PD
% %
0.0
7,290 149 o 7,439 2 1 o 3 7,436 o
1-3 0.05%
0.05
4,210 348 o 4,558 2 1 o 3 4,555 0.1
4-5 0.15%
0.15
2,733 180 - 2,913 3 3 - 6 2,907 0.2
6-8 0.30%
0.30
3,161 214 - 3,375 8 1 - 9 3,366 0.3
9-11 0.60%
0.60
1,989 751 o 2,740 21 6 o 27 2,713 10
12-14 2.15%
215
910 496 - 1,406 8 17 - 25 1,381 18
15-19 10%
10
716 190 - 906 41 18 - 59 847 6.5
19 11.35%
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11.35
58 440 o 498 2 64 o 66 432 133
20-21 100%
22 100% - - 542 542 - - 3 3 539 0.6
21,067 2,768 542 24,377 87 111 3 201 24,176 0.8
2021 12 31
a
PD
ECL
PD
% %
0.0 0.05%
8,240 172 - 8,412 2 1 - 3 8,409 -
1-3
0.05
3,479 503 - 3,982 2 2 - 4 3,978 0.1
4-5 0.15%
0.15
1,996 199 - 2,195 2 2 - 4 2,191 0.2
6-8 0.30%
0.30
2,794 216 - 3,010 4 1 - 5 3,005 0.2
9-11 0.60%
0.60
1,990 286 - 2,276 19 8 - 27 2,249 12
12-14 2.15%
215
817 479 - 1,296 5 10 - 15 1,281 12
15-19 10%
10 11.35%
607 254 - 861 21 42 - 63 798 7.3
19
11.35
141 1,162 - 1,303 3 7 - 80 1,223 6.1
20-21 100%
22 100% . - 180 180 - - 1 1 179 0.6
20,064 3,271 180 23,515 58 143 1 202 23,313 0.9
2022 12 31
a
PD
ECL
PD
% %
0.0
69,737 725 - 70,462 6 - - 6 70,456 0.1
1-3 0.05%
0.05
72,221 3,649 - 75,870 5 1 - 6 75,864 0.1
4-5 0.15%
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0.15
59,350 2,258 o 61,608 12 2 o 14 61,594 0.2
6-8 0.30%
0.30
40,750 1,878 - 42,628 13 4 - 17 42,611 04
9-11 0.60%
0.60
26,100 4,355 - 30,455 47 14 - 61 30,394 0.2
12-14 2.15%
2.15
18,925 3,653 - 22,578 32 38 - 70 22,508 0.3
15-19 10%
10
10,241 2,754 o 12,995 29 27 o 56 12,939 0.4
19 11.35%
11.35
678 3,886 - 4,564 3 78 - 81 4,483 18
20-21 100%
22 100% o o 346 346 o o 20 20 326 5.8
208,002 23,158 346 321,506 147 164 20 331 321,175 10
2021 12 31
a
PD
ECL
PD
% %
0.0
92,864 3,002 - 95,866 5 3 - 8 95,858 -
1-3 0.05%
0.05
55,979 5,345 - 61,324 10 5 - 15 61,309 -
4-5 0.15%
0.15
22,345 2,079 - 24,424 7 6 - 13 24,411 0.1
6-8 0.30%
0.30
23,445 2,312 - 25,757 5 5 - 10 25,747 -
9-11 0.60%
0.60
23,189 3,240 - 26,429 79 23 - 102 26,327 0.4
12-14 2.15%
215
6,362 2,749 - 9,111 20 21 - 41 9,070 05
15-19 10%
10
10,270 2,964 - 13,234 8 13 - 21 13,213 0.2
19 11.35%
11.35
2,196 6,669 - 8,865 11 55 - 66 8,799 0.7
20-21 100%
22 100% - - 870 870 - - 21 21 849 24
236,650 28,360 870 265,880 145 131 21 297 265,583 0.1
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149 2021 188
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2022 12 31
PD
ECL
PD
% %
0.0
143,039 1,107 5 144,151 14 1 3 18 144,133 o
1-3 0.05%
0.05
18,823 234 o 19,057 8 1 o 9 19,048 o
4-5 0.15%
0.15
9,883 4,238 o 14,121 15 15 o 30 14,001 0.2
6-8 0.30%
0.30
19,556 999 - 20,555 55 10 o 65 20,490 0.3
9-11 0.60%
0.60
13,347 1,965 o 15,312 136 24 o 160 15,152 100.0
12-14 2.15%
215
3,919 2,930 o 6,849 45 52 o 97 6,752 14
15-19 10%
10
2,170 1,250 - 3,420 41 48 - 89 3,331 26
19 11.35%
11.35
264 1471 - 1,735 7 125 - 132 1,603 7.6
20-21 100%
22 100% - - 1,797 1,797 o - 614 614 1,183 34.2
211,001 14,194 1802 226,997 321 276 617 1,214 225,783 05
2021 12 31
PD
ECL
PD
% %
0.0
113,131 533 - 113,664 5 1 - 6 113,658 -
1-3 0.05%
0.05
14,859 176 - 15,035 - 1 - 1 15,034 -
4-5 0.15%
0.15
8,541 949 - 9,490 13 3 - 16 9,474 0.2
6-8 0.30%
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0.30
30,377 1,106 - 31,483 37 10 - 47 31,436 0.1
9-11 0.60%
0.60
12,785 2,942 - 15,727 102 30 - 132 15,595 0.8
12-14 2.15%
215
4,464 3,938 - 8,402 34 57 - 91 8,311 11
15-19 10%
10
2,058 773 - 2,831 27 18 - 45 2,786 16
19 11.35%
11.35
203 2,403 - 2,606 3 7 - 80 2,526 31
20-21 100%
22 100% - - 1,731 1,731 - - 769 769 962 44.4
186,418 12,820 1,731 200,969 221 197 769 1,187 199,782 0.6
2022 12 31
a
PD
ECL
PD
% %
0.0
47,460 147 - 47,607 7 1 o 8 47,599 -
1-3 0.05%
0.05
3,198 344 - 3,542 2 1 - 3 3,539 0.1
4-5 0.15%
0.15
2,026 134 o 2,160 2 3 o 5 2,155 0.2
6-8 0.30%
0.30
2,615 50 o 2,665 5 o o 5 2,660 0.2
9-11 0.60%
0.60
1,564 323 - 1,887 16 4 - 20 1,867 11
12-14 2.15%
215
745 303 - 1,048 6 9 - 15 1,033 14
15-19 10%
10
707 179 o 886 41 17 o 58 828 0.7
19 11.35%
11.35
55 431 o 486 2 63 o 65 421 134
20-21 100%
22 100% - - 499 499 - - 3 3 496 0.6
58,370 1911 499 60,780 81 98 3 182 60,598 0.3
2021 12 31
a
PD

130/636
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ECL
PD
% %
0.0
42,632 162 - 42,794 8 1 - 9 42,803 -
1-3 0.05%
0.05
3,024 413 - 3,437 1 2 - 3 3,440 0.1
4-5 0.15%
0.15
1,407 168 - 1,575 1 2 - 3 1,578 0.2
6-8 0.30%
0.30
2,346 124 - 2,470 3 1 - 4 2,474 0.2
9-11 0.60%
0.60
1,663 242 - 1,905 19 8 - 27 1,932 14
12-14 2.15%
215
742 346 - 1,088 5 8 - 13 1,101 12
15-19 10%
10
607 253 - 860 21 42 - 63 923 7.3
19 11.35%
11.35
139 1,144 - 1,283 3 76 - 79 1,362 6.2
20-21 100%
22 100% - - 131 131 - - 1 1 132 0.8
52,560 2,852 131 55,543 61 140 1 202 55,745 -
2022 12 31
a
PD
ECL
PD
% %
0.0
69,839 473 o 70,312 2 o o 2 70,310 o
1-3 0.05%
0.05
41,526 2,405 - 43,931 3 1 - 4 43,927 -
4-5 0.15%
0.15
21,669 1,699 - 23,368 4 2 - 6 23,362 -
6-8 0.30%
0.30
14,176 1,328 - 15,504 5 2 - 7 15,497 -
9-11 0.60%
0.60
19,218 2,637 o 21,855 39 9 o 48 21,807 0.2

12-14 2.15%
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215
3554 2,229 s 5,783 19 23 = 2 5,741 0.7
1519 10%
10
7,59 2,721 - 10323 20 26 = 46 10,277 0.4
19 11.35%
11.35
517 3,494 s 4,011 s 46 - 46 3,965 11
2021 100%
22 100% s s 309 309 s s 20 20 289 6.5
178095 16,992 309 19539 92 109 20 221 195175 0.1
2021 12 31
a
PD
ECL
PD
% %
0.0
48591 1,836 - 50427 1 1 - 2 50,425 -
1-3 0.05%
0.05
43714 3,706 - 47420 3 3 - 6 47,414 -
45 0.15%
0.15
15,777 1,697 - 17474 3 2 - 5 17,469 -
6-8 0.30%
0.30
14,440 1,602 - 16042 1 2 - 3 16,039 -
9-11 0.60%
0.60
15,731 2,541 - 18272 60 9 - 69 18,203 04
1214 2.15%
215
4,855 1,914 - 6,769 17 14 - 31 6,738 05
1519 10%
10
10,249 2,790 - 13039 8 11 - 19 13,020 0.1
19 11.35%
11.35
2,118 5,503 - 7,621 9 53 - 62 7,559 08
2021 100%
22 100% - - 747 747 - - 21 21 726 28
155475 21,589 747 177811 102 %5 21 218 177,593 0.1
a 134 2021 175
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81% 2021 76%
30 90

% % % %

2022 12 31
25,554 22 12 24 23
4,269 17 0.7 0.7 0.6

2021 12 31
17,779 16 0.8 43 4.2
3,559 15 0.7 0.9 0.8

2022
30 90
2.2% 2021 1.6% 1.2% 2021 0.8%
2021
30 1.7% 2021
CBILS
CLBILS RLS
% %

202 12 31
CBILS 306 154 468 5 - 5 11 11 375
CLBILS 67 2 112 2 - 2 21 21 89
RLS 17 3 21 - - - 15 15 16
390 189 601 7 - 7 12 12 480

2021 12 31
CBILS 619 146 m 5 - 5 06 06 617
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CLBILS 163 56 2 22 1 04 0.4 177
RLS 1 1 4.7 47 1
783 202 8 993 6 06 06 795
CBILS
CLBILS RLS
CBILS CLBILS RLS 80% 2022 RLS
70%
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VaR
VaR
VaR
VaR 89% 3,600 2021 1,900
2022
2022
VaR 2022
VaR VaR CiB
95%
VaR VaR
VaR
VaR 95%
2022 2021
12 31
25 71 8 14 30 7
13 23 4 7 14 4
10 29 4 9 29 4

12 24 4 5 10 3
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7 11 3 4 6 3

7 25 2 4 16 1

- 1 - R 1 -

7 17 3 3 5 2

(45) na na (27) n/a n/a

VaR 36 72 14 19 36 6

VaR
VaR VaR

IN= LA Z N =T EE VaR(B AR K

40)
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2022
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DoL
Prudential Regulation Authority PRA
LCR CRR
CRRII v EU
EU 2021 10
PRA NSFR
2022
LCR NSFR LCR
NSFR
30
90
30
2022 12 31 DoL
100%
1,910 2021 12 1,670 LCR 148% 2021 12 140%
100%
2022 2021
12 3 10 10
Dol 191 167
% %

DoL 148 140
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1. 2021
TFS
TFSME
TLTRO
2022
11 TLTRO 2022 12 31 14
70 TFSME
NSFR
NSFR
2022 12
NSFR 108% 200
2022
10
310
288
22

108 %

2,
DoL LCR

NSFR DoL
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10

10

2022 12 31

201,888 254 = = = = = = = - 202,142

3,010 104,852 = = = = = = = - 107,862

15961 11,458 7,606 7,082 10261 29637 23,135 39498 17,385 20484 182507

127 597 - - - - - - - 1 725

133,771 - - - - - - - - - 133771

32,032 147,655 7,003 4,842 2,036 6,361 4,561 2,909 1,769 1,960 211,128

302,665 91 19 = 4 = 174 = = 23 302,976
8 3,301 2,871 583 132 6,991 4,654 11,493 8,161 6,800 45,084
285 1,062 112 = 43 = o 1 = = 1,503

689,747 269,360 17,611 12,507 12476 42989 32524 53901 27,315 290,268 1,187,698

15,839
1,203,537

196,398 62314 18918 4384 6425 911 373 621 996 239 291,579
3013 93798 - : : - - - - - 96811
256 9578 : : 943 1,105 s : : 8 11,95

- 27136 12516 4691 5368 3528 1241 1501 3,663 368 60,012

: 17 240 974 1105 4369 4782 9001 10288 7477 38,253
72,460 - - - - - - - - - 72460

10,844 187,160 14,352 5,292 3812 13992 10,547 8,528 6,708 10820 272,055

142/636
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288,398 15 58 4 = 137 85 112 56 341 289,206
56 7,176 17 18 17 164 59 117 161 21 7,806
571,425 387,194 46,101 15,363 17,670 24206 17,087 19,880 21,872 19,349 1,140,147
4,437
1,144,584
118,322 488 (28,002) (30,858) (36,052) (17,269) (1,832) 32,189 37,632 47,551 58,953
a
10
10
2021 12 31
168,881 204 - - - - - - - - 169,085
2,743 85,342 - - - - - - - - 88,085
17,470 7,855 6,745 4,238 9611 19,162 20,813 27,416 14,420 17,529 145259
58 2,934 - - - 184 - - - 1 3,177
146,871 - - - - - - - - - 146,871
24,174 127,244 9,280 7,036 3,336 5,351 5,376 2,062 1,996 2,371 188,226
262,046 36 1 - - - - 184 15 9 262,291
- 3,194 1,080 449 547 2,656 5389 10,093 13,823 8,677 45,908
607 255 130 2 - - - - - - 994
622,850 227,064 17,236 11,725 13,494 27,353 31,578 39,755 30,254 28,587 1,049,896
11,882
1,061,778
201,501 41,632 12,380 1,920 2,898 558 435 242 1,031 231 262,828
2,951 76,096 - - - - - - - - 79,047
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20 5,022 - - - 3,216 4,424 - - 87 12,769
- 18,274 12,150 5,845 3,254 463 3,319 1,792 2,654 637 48,388
- 1,005 - 74 1,243 7,030 2,251 5714 8,490 6,378 32,185
53,291 - - - - - - - - - 53,291

21,339 158,078 16,857 10,267 3,588 6,534 6,114 7,734 7,366 13254 251,131

255,471 4 22 - 2 121 151 279 111 362 256,523

87 3,656 15 15 12 443 52 102 183 27 4,592

534,660 303,767 41,424 18,121 10,997 18365 16,746 15863 19,835 20,976 1,000,754

4,707

1,005,461

88,190 11,487 (12,701) (19,097) (16,6000 (7,612) 7220 31,112 41,531 49,142 56,317

a 2021
la

2019 F-3 69 9,700
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10
10
2022 12 31
170,053 254 - - - - - - - - 170,307
1,219 81,152 - - - - - - - - 82,371
11,398 59,934 7,810 11,403 11,669 23583 25262 36,106 28058 10,560 225,783
- 5,907 - - - - - - - 1 5,908
83,043 - - - - - - - - - 83,043
96 209,570 9,016 6,500 2,574 5,877 6,003 4,907 1,822 960 247,325
258,254 168 10 - 4 76 175 - - 21 258,708
- 1,421 2,854 582 132 6,990 4654 11,492 8,161 6,800 43,086
272 948 496 - 9 - - - - - 1,725
524,335 359,354 20,186 18,485 14,388 36526 36,094 52505 38041 18,342 1,118,256
29,656
1,147,912
176,787 79,878 16,077 3,600 5,754 746 2,847 3,534 2,680 21,983 313,895
1,712 63,243 - - = o = - - - 64,955
- 15,824 601 1,070 1,224 639 5,315 1,551 - 83 26,307
- 16,118 10,548 4,113 4,606 1,027 193 366 3,195 - 40,166
- - 240 891 970 4,162 4,696 9,000 10,264 7,433 37,656
52,093 - - - - - - - - - 52,093
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24 230343 1472 5055 3502 11,224 9871 10022 6479 9,609 300,851
249,760 14 59 4 - 136 85 112 56 341 250,567
29 6409 6 6 6 173 24 50 106 7 6816
480,405 411,829 42253 14,739 16062 18107 23031 24635 22,789 39,456 1,093,306
2,139
1,095,445
43930 (8545) (30,612) (26866) (28540) (10,121) 2942 30812 46064 24950 52,467
a
10
10
2021 12 31
144,760 204 - - - - - - - - 144,964
8058 67513 - - - - - - - - 75571
17520 57,990 10915 8812 10383 17,666 18948 26642 20,916 9990 199782
- 4503 - - - 184 - 294 - 1 4982
96,724 - - - - - - - - - 96724
105 185447 14221 9949 4176 7,281 5456 3638 4715 1589 236577
234,195 36 1 - - - - 153 15 9 234409
- 1520 1,021 439 547 2654 5389 10093 13823 8677 44,163
589 67 362 - - - - - - - 1,018
501,951 317,280 26520 19200 15106 27,785 29793 40820 39469 20,266 1,038,190
26,481
1,064,671
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186,425 57,965 12,328 1,618 2,468 356 2,023 1,670 2714 19,194 286,761
1,849 54,570 - - - - - - - - 56419
- 13258 2,014 297 1,993 1,921 3,966 5,666 - 87 29202
- 10931 10,342 4,514 3,009 69 1,049 558 2,113 - 32585
- 932 - - 1,158 7,030 2,173 5714 8,490 6,378 31,875
50,116 - - - - - - - - - 50116
7,018 204,266 19,340 12,889 4,188 8,822 5,568 9,314 7,786 11,871 291,062
226,920 4 22 - 2 121 151 279 111 381 227,991
44 3,143 4 4 4 133 19 43 117 14 3,525
472372 345069 44050 19,322 12,822 18452 14949 23244 21,331 37,925 1,009,536
2,443
1,011,979
29,579 1,790 (15,740) (15862) (13578) (4,245) 10599 28175 46,313 28654 52,692
a2021
la
2019 F-3 69 9,700
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a
10 10

2022 12 31
196,398 62,524 18,918 10,943 1,302 621 1,113 376 292,195
3,013 93,986 - - - - - - 96,999
256 9,587 - 946 1,184 - - 252 12,225
- 27,234 12,615 10,301 4,932 1,732 4,773 651 62,238
- 17 245 2,108 9,504 10,165 12,961 14,063 49,063
72,460 . 5 5 5 . 5 5 72,460
10,844 187,553 14,905 9,399 25,654 9,847 8,345 23,853 290,400
288,398 19 60 4 244 131 71 722 289,649
56 7,179 21 43 251 139 180 24 7,893
571,425 388,099 46,764 33,744 43,071 22,635 27,443 39,941 1,173,122

2021 12 31
201,501 41,632 12,380 4,818 996 240 1,048 261 262,876
2,951 76,096 - - - - - - 79,047
20 5,022 - - 7,798 - - 146 12,986
- 18,293 12,168 9,075 3,879 1,832 2,938 744 48,929
- 1,061 0 1,404 9,328 5,917 8,918 8,752 35,380
53,291 - - - - - - - 53,291
21,339 158,249 16,887 13,945 12,939 8,043 7,544 21,098 260,044
255,471 4 22 2 276 291 122 449 256,637
87 3,658 19 38 526 122 208 29 4,687
534,660 304,015 41,476 29,282 35,742 16,445 20,778 31,479 1,013,877

a 2021
la
2019 F-3 69 9,700
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202 12 31
176,787 79,975 16,077 9,485 3733 3,683 3,130 38304 331,174
1,712 63,698 = = = = = = 65,410
- 15,857 617 2,388 6,662 1,759 - 252 27,535
= 16,186 10,668 8917 1,306 432 4,214 = 41,723
= = 245 1,890 9,211 10,164 12,936 14,019 48,465
52,003 = = = = = = = 52,093
24 231,656 15,082 8,776 22,178 11,443 8,006 21,381 318546
249,760 14 60 4 244 131 70 722 251,005
29 6,411 9 17 214 63 118 9 6,870
480,405 413,797 42,758 31,477 435548 27,675 28,474 74,687 1,142,821
2021 12 31
186,425 57,965 12,328 4,086 2,400 1,785 2,949 25,785 293,723
1,849 54,570 - - - - - - 56,419
- 13,258 2,014 2,290 6,041 5,740 - 146 29,489
- 10,930 10,355 7,502 1,195 592 2,380 - 32,954
- 988 - 1,245 9,251 5,917 8,918 8,752 35,071
50,116 - - - - - - - 50,116
7,018 204,409 19,369 12,657 17,956 10,014 8,387 19544 299,354
226,920 4 22 2 276 291 122 468 228,105
44 3,147 7 14 169 58 134 15 3,588
472,372 345271 44,095 27,796 37,288 24,397 22,890 54,710 1,028,819
a2021
la
2019 F-3 69 9,700
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0000000
10 10
202 12 31
7,222 92 102 10 46 16 37 76 % 1 7698
7,473 - - - - - - - - - 7473
14,695 ) 102 10 46 16 37 76 % 1 15171
2021 12 31
7,258 31 21 10 12 4 12 83 65 19 7515
455 - - - - - - - - - 455
7,713 31 21 10 12 4 12 83 65 19 7970
10 10
202 12 31
25,698 86 14 1 : 1 : : : - 25800
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1,740 3 5 = = = = = = = 1,748

333,192 = = = = 37 = = = - 333229

360,630 89 19 1 = 38 = = = - 360,777

2021 12 31

23,607 135 4 0 0 0 - - - - 23,746

1,582 2 - - - - - - - - 1,584

282,867 - - - - - - - - - 282,867

308,056 137 4 - - - - - - - 308,197
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10 10
2022 12 31
7,199 3 1 1 29 2,147 1,696 1 11,077
6,976 = = = = = = = 6,976
14,175 3 1 1 29 2,147 1,696 1 18,053
2021 12 31
7,128 3 2 4 10 9 657 1 7,814
7,128 3 2 4 10 9 657 1 7,814
10 10
2022 12 31
62,101 86 14 1 = 1 = = = = 62,203
1,678 3 5 = = = = = = = 1,686
205,612 = = = = 37 = = = - 205,649
269,391 89 19 1 = 38 = = = - 269,538
2021 12 31
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0000000
55,635 135 4 - - - - - - - 55774
1,460 2 - - - - - - - - 1462
193,641 - - - - - - - - - 193641
250,736 137 4 - - - - - - - 250,877
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home.barclays/investor-rel ations/reports-and-events/annual -reports

PRA

LGD

2022

2022 12 20 PRA

CRR CRRII
2022
2021 12 31
2021
239 2,800
13.0% 12.9%

17.5% 20.6%

2022
IRB
2018
la
CET
CET 12.7%
20.5%
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2021
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19 CRR
3.7%
2022 12 31 CET 12.7%
9.9%
b, c
a
12 31 2022 2021
CET 12.7% 12.9%
Tier T 16.7% 17.5%
20.8% 20.5%
a
2022 2021
12 31
CET 25,907 23,928
T 34,139 32,395
42,321 37,954
RWA 203,833 185,467
b, d
a
2022 2021
12 31
4.6% 3.7%
T 34,139 32,395
742,730 883,371
a2021 12 31
b RWA CRR CRRII
IFRS CRRII
2021 12 CRR
¢cCRR CRRII CET 12.6% CET
256 RWA 2,035
d 2022
CRR 2021 12 31
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a
VaR

b)

202 12 31
27,523 (5,973) (2,086) 19,464 (8,376) 11,088
9,673 (2,395) ) 7,275 (283) 6,992
689 5 (197) 492 5 492
3,010 5 (1,602) 1,408 (279) 1,129
40,895 (8,368) (3,888) 28,639 (8,938) 19,701

2021 12 31
26,023 (5,512) (2,356) 18,155 (7,111) 11,044
8,342 (1,324) ®) 7,015 (267) 6,748

614 (97) - 517 - 517
2,085 - (64) 2,021 - 2,021
37,064 (6,933) (2,423) 27,708 (7,378) 20,330
AT
IFRS
2022 197
2021 203 15 13
10 38 409 2021 371
29 123 2021 94
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UKRF 96%
2021 97% UKRF
UKRF
UKRF
31 UKRF 2022 12 31 247 2021 347
UKRF IAS 19
RPI AA
2022 12 31 UKRF
95% 40 11 20
UKRF
31

UKRF [AS 19
2022 IAS 19
31
2022

UKRF
31
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BfFvyviaT7O0—HE (%)

® 0~105 28.62
m 11~3208 31.35
m 21~304 23.15
B3~ 405 12.1
u 41~508 4.28

514~ 0.5

2020 M 52022 F £ TOIASEI9SEERI L ar (10{BHRUE)

5 4.629
3.818

il

3

, 1765

o

OP0EEIZH MW214EE12R 20225128
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VaR
VaR IAS 19
31
31
UKRF
IAS 19
CET
CET
PRA
A

UKRF

UKRF

IAS 19

IAS 19

CET

CET Tier
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FVOCI
NI AEaR
25 NII
2,900
25
AEaR
NII
2022
162 NI
AEaR 2022 2021
+25 -25 +25 -25
) 4 21 (37
38 (41) 55 (59)
4 @ ©) (@)
(12) 12 €) 1
25 (29) 68 (99)
AEaR 2022 2021
+25 -25 +25 -25
(] 5 23 (39)
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22 (23 48 (52)
0 @ ©) 6
(15) 15 5) 3
1 )] 57 (82)
NIl
25

FvOCI NII
DVO01

2022 12 31 2021 12 31
a

+25 -25 +25 -25

25 (29) 68 (99)
)] 5 (12) 18
21 (24 56 (81)
0.5% (0.5%) 1.2% (1.8%)
21 24) 56 (81)
(367) 368 (449) 380
(625) 625 (626) 626
268 (268) 290 (272)
(703) 701 (729) 653
(1.2%) 1.2% (1.3%) 1.2%

2022 12 31 2021 12 31

+25 -25 +25 -25

1 @ 57 (82)
= 1 (10) 15
1 ® 47 (67)
0.0% 0.1%) 1.3% (1.9%)
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1 (&) 47 (67)
(367) 368 (450) 379
(576) 576 (587) 587
255 (255) 280 (261)
(687) 686 (710) 638
(1.3%) 1.3% (1.3%) 1.2%
FVOCI CET FVOCI
CET
FvOCI
FvocCl FVOCI
FvOCI
VaR
VaR VaR
VaR FvOCI
FVOCI
2022 2021
12 31
40 51 31 47 57 34

95%
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CIB
1
2021
80 70 2
CIB

1

2

2021 2022 12 31
CC&P
Buy Now Pay Later Open Banking
2023 FCA Consumer Duty
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CIB
CIB

M&A

CIB

CCe&pP

2023
UK

CIB
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2019

FICC

2020

BNP CITI CS DB GS JPM MS

2022

2022

2022

Thematic Research

CIB

UBS

10

2021

2022 12 31

CIB

iPortal

ESG

Data and Investment Science
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CC&P
5
Carnival Cruise Lines
6
10
7
74.1
8,9
2021 +43.4 +44.0
10
Ryanair UK Getir UK
Smartpay Touch
Cashback Without Purchase
11
Deposits Open Market
EEA
5
2020
6
#1204
7
tNPS 2021
NPS
9
® NPS NPS
Bain & Company, Inc. Fred Reichheld
Satmetrix Systems, Inc.
10
#1197 2022
11
Deutsche Bundesbank Advanzia Bank S.A
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CIB
CIB
ESG
CC&P
CC&P
2022

UK

CIB
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12

13

2021

CC&P

2022

2022

2022
20

2022
20

+43.4

137

22

45

22

92
44

30

2021

2021
2021
20

2021
2021
20

125

21

20

33

21

74

22

24

55

2022

2022 12 31
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a
2022 2021 2020
12 31
18,194 15,408 15,778
(10,971) (9,885) (9,383)
(1,427) (374) (76)
(12,398) (10,259) (9,459)
4 ®) 133
5,800 5,141 6,452
(933) 277 (3,377)
4,867 5,418 3,075
(485) (830) (624)
4,382 4,588 2,451
(732) (631) (677)
3,650 3,957 1,774
a.2021
2018 2019 SEC F-3
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CIB CC&P
10 48 6,700
6,600
2022
9,200
2022 2021
CIB 44 600 2021 55 2,800 CCeP
400 2021 2,900 48 6,700 2021 54
1,800 4,300 2021 3,900
10
RWA
18 181 9,400
CIB 10 137 2,200 39
9,200
! 39
3,500
CCeP 36 45 4,700
2021 1,000

21 123 9,800

CIB 24 92
12 80 1,100
11 8,900 2021 3,700
6,600 2
6,500
CCep 25 30 3,000
21 28
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800

CIB

CC&P

8,500

12 31

3
2019 12 31

6,600

2,900

10.0

2.2

2021

6.2

2021

2021

2021

30

15.3

8,300

30

2022

90
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3,000 2021
6,800 2021
2022 12 31
SEC CFTC
3,300 2021 7,700
1,900 2021 6,100
1,400 2021
PNIA
2022
90 3
1.6 1.2 2021 0.8

8.1 2021 12 10.6

2.7 1.4
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2022 2021
12 31

202,142 169,085
182,507 145,259
133,771 146,871
211,128 188,226
302,976 262,291
291,579 262,828
272,055 251,131
289,206 256,523
331 2,021

CiB CC&P 372 1,825

131
1,338
229
2,111
407
3,030 327 2,892
288
2,916
209
2,721

Authority PRA

DoL
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2022 2021 2020
Tierl CET1 12.7 12.9 14.2
RWA 2,038 1,855 1,782
4.6 3.7 3.9
148 140.0 145.0
c 108
a. RWA CRR CRR IFRS
b.2021
a
c.
2022 12 31 CET 12.7
CET 9.9
NPS
NPS
NPS
NPS
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+4

tNPS

2022

2022

3.4

6.1

tNPS

KPI

+44.0

tNPS

KPI

UX

FICC
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c 2021
90
74.1
! 2021 2
2021
2022
1,000 2022 6.8
CIB
100
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10
BoA BNP CITI CS DB GS JPM MS UBS

FCA FCA

Community Reinvestment Act CRA
Community Development Financial
Institutions CDF1 CRA
CDFI CRA

2022 CRA

BBDE
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2020 2050

ESG
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2020 2050
& 100
100
100
2030
BlueTrack™
2050

2030
1.5
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1.5

1.5

30

2025
1,500 2018
1,000 2030

2022
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2022 12

2023 2030

2027

2050

COP27 unfccc. int/documents/624444 2022

unep.org/resources/emissions-gap-report-2022
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2022 12 31
19 21

2022 12 31
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@ 2022 12 31
2009 10 2006
2010
2022 12 31
2,342,558,515
2022 12 31
2022 12 31
100 58,133
100 31,856
2,342,558,515
100 58,133
27
100 31,856

@
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©))
) )
2,342,558,515
2017 12 31 2,342,558,515 (406,082,518,575 )
2018
2,342,558,515
2018 12 31 2,342,558,515 (406,082,518,575 )
2019
2,342,558,515
2019 12 31 2,342,558,515 (406,082,518,575 )
2020
2,342,558,515
2020 12 31 2,342,558,515 (406,082,518,575 )
2021
2,342,558,515
2021 12 31 2,342,558,515 (406,082,518,575 )
2022
2,342,558,515
2022 12 31 2,342,558,515 (406,082,518,575 )
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() )
2018
8.125 (106,000,000 ) (26,500,000 )
0.25 (3,717,155,000 )
2018 12 31
1,000 1,000
(173,350 )
4.75 31,856 3,185,600
100 (478,349,696 )
6.278 58,133 5,813,300
100 (815,431,591 )
2019
2019 12 31
1,000 1,000
(173,350 )
4.75 31,856 3,185,600
100 (478,349,696 )
6.278 58,133 5,813,300
100 (815,431,591 )
2020
2020 12 31
1,000 1,000
(173,350 )
100 31,856 3,185,600
(478,349,696 )
100 58,133 5,813,300
(815,431,591 )
2021
2021 12 31
1,000 1,000
(173,350 )
100 31,856 3,185,600
(478,349,696 )
100 58,133 5,813,300
(815,431,591 )
2022
1,000 1,000
(173,350 )
2022 12 31
100 31,856 3,185,600
(478,349,696 )
100 58,133 5,813,300
(815,431,591 )
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2022

2022
2023

2022 1,000

*

100

®

100

186/636



2021 45 8,800
589 5,300
2022 12 31

2022

2023 22

2021

10

563 1,700

BPLC
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@
2022 12 31
C C
M C M M*
M+ M+ C+
M++
A - M M M+++
M M M
M C
M M M M
Cs M
M** C** M**
M***
2022 12 31
2022
2023 15
Me++++ Me++++ Me++++
C
M
* 2022
** 2002 28
Fkk 2022 22
+ 2002 2022
2022
++ 2022 23
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+H+ A - 2022
+H++ 2023 23
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@

CIB CC&P
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BPLC
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BBPLC

BBPLC

BPLC

BBPLC

2023
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BPLC

2022

Enterprise Risk Management Framework ERMF

2023 23

CS

home.barclays/who-we-are/ourgovernance/board-

responsibilities
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diversity, equity and

inclusion DEI
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ERMF

BBPLC
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BPLC

BBPLC

ERMF ERMF
ERMF

ERMF BBPLC
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12 31

2023

2022

197/636

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2022
2022
15

2023 15
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@) (b) 1ASB
IFRS  IFRS ©)
EC  1606/2002 IFRS
IFRS
2022 12 31
2013 COSO
2022 12 31
2022 BBPLC 2019 SEC
2021 12 31
2022

2021 12 31 20-
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C0So

2022

2022 CIB
BBPLC

CIB BBPLC
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2022

2022 12 15

BBPLC 50 40

2022 DEI
LGBT+ DEI

2020
2050
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1.5

1.5

2022 ERMF

2018

SCO
SCO
TPCoC TPCoC

Prompt Payment Code

418
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@
(b) 1ASB IFRS  IFRS
©) EC  1606/2002 IFRS
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EU 2019/815
2022
25

@ a b 1ASB IFRS IFRS
c EC  1606/2002

IFRS

() 2022

2022 12 31
2023 15
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1960

36

CS

1966

1994

JP

2020 10

2016 2020

2016
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1964

28

2018

1958

PIMCO

PIMCO

IMF 15
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1970

UBS

UBS 25

CBE

1948
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1952

us

us

1970

HBOS

2013 2016
UK
2020
2022
2022

2019

208/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

1967 11 0
2023 23
43
PwC JP
2005 HSBC
2014
2019 HSBC
1967 0
2008 2022 3i
3i
2011
2013 2016
2016 2021
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30 37
®
@
BPLC
BBPLC
2015 2016 PwC
2017 KPMG
2014
KPMG BPLC KPMG
10
2027
2025 BPLC
2017

KPMG
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KPMG
BPLC
100,000
250,000
BPLC
250,000 BPLC
KPMG KPMG
KPMG KPMG
2022 12 31 KPMG 4,700 2021 4,100
900 2021 800
39

39
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(1) 2022 12 31

@

12 31

®

2022

*

30

®

2006

38 59

23

193

UFJ
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131

2022
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1
12 31
@
2022 2021 2020
11,779 2,041,890 5,672 983,241 6,006 1,041,140
(6,381)  (1,106,146) (2,599)  (450,537) (2,846) (493,354)
5,308 935,743 3,073 532,705 3,160 547,786
8,171 1,416,443 8,581 1,487,516 7,417 1,285,737
(2,745) (475,846) (1,994)  (345,660) (1,758) (304,749)
5,426 940,597 6,587 1,141,856 5,659 980,988
7,624 1,321,620 5,788 1,003,350 7,076 1,226,625
(323) (55,992) (80) (13,868) 121) (20,975)
69 11,961 40 6,934 4 693
18,194 3,153,930 15,408 2,670,977 15,778 2,735,116
29 (5,192) (900,033) (4,456)  (772,448) (4,365) (756,673)
(900) (156,015) (1,054)  (182,711) (816) (141,454)
(4,879) (845,775) (4,375)  (758,406) (4,202) (728,417)
(1,427) (247,370) (374) (64,833) (76) (13,175)
(12,398) (2,149,193)  (10,259) (1,778,398) 9,459)  (1,639,718)
3 520 4 693 7 1,213
1 173 @12) (2,080) 126 21,842
5,800 1,005,430 5,141 891,192 6,452 1,118,454
(933) (161,736) 277 48,018 (3,377) (585,403)
4,867 843,694 5,418 939,210 3,075 533,051
(485) (84,075) (830)  (143,881) (624) (108,170)
4,382 759,620 4,588 795,330 2,451 424,881
3,650 632,728 3,957 685,946 1,774 307,523
732 126,892 631 109,384 677 117,358
4,382 759,620 4,588 795,330 2,451 424,881
4,382 759,620 4,588 795,330 2,451 424,881
(@) 2021 180
a
2006 408
2022 12 31 2,784 2021 3,436
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12 31
(b)
2022 2021 2020

4,382 759,620 4,588 795,330 2,451 424,881
2,411 417,947 (155) (26,869) (647) (112,157)

(6,376)  (1,105,280) (1,383)  (239,743) 2,402 416,387
68 11,788 (248) (42,991) (251) (43,511)

8 1,387 ®) (1,040) 1 173
4,627 802,090 1,105 191,552 (1,640) (284,294)
449 77,834 170 29,470 (130) (22,536)

(7,290)  (1,263,722) (2,212)  (383,450) 1,366 236,796
543 94,129 327) (56,685) (282) (48,885)
1,808 313,417 740 128,279 (291) (50,445)

3 520

(3.752) (650,409) (2,316)  (401,479) 531 92,049
(755) (130,879) 1,299 225,182 an (13,348)

1 173
2,092 362,648 (105) (18,202) (810) (140,414)

(156) (27,043) (563) (97,596) 198 34,323
1,181 204,726 631 109,384 (688) (119, 265)
(2,571) (445,683) (1,685)  (292,095) (157) (27,216)

1,811 313,937 2,903 503,235 2,294 397,665

1,811 313,937 2,903 503,235 2,294 397,665

1,811 313,937 2,903 503,235 2,294 397,665

2021 20 2020
180
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2022 12 31 2021 12 31
202,142 35,041,316 169,085 29,310,885
107,862 18,697,878 88,085 15,269,535
18 182,507 31,637,588 145,259 25,180,648
725 125,679 3,177 550,733
1 133,771 23,189,203 146,871 25,460,088
12 211,128 36,599,039 188,226 32,628,977
13 302,976 52,520,890 262,291 45,468,145
14 45,084 7,815,311 45,908 7,958,152
34 26 4,507 24 4,160
21 1,665 288,628 1,449 251,184
19 1,379 239,050 1,248 216,341
737 127,759 589 102,103
9 4,583 794,463 2,981 516,756
31 4,743 822,199 3,879 672,425
4,209 729,630 2,706 469,085
1,203,537 208,633,139 1,061,778 184,059,216
18 291,579 50,545,220 262,828 45,561,234
96,811 16,782,187 79,047 13,702,797
11,965 2,074,133 12,769 2,213,506
60,012 10,403,080 48,388 8,388,060
26 38,253 6,631,158 32,185 5,579,270
1 72,460 12,560,941 53,291 9,237,995
15 272,055 47,160,734 251,131 43,533,559
13 289,206 50,133,860 256,523 44,468,262
422 73,154 688 119,265
9 6 1,040
31 184 31,896 246 42,644
22 10,779 1,868,540 7,249 1,256,614
23 858 148,734 1,110 192,419
1,144,584 198,413,636 1,005,461 174,296,664
27 2,348 407,026 2,348 407,026
27 10,691 1,853,285 9,693 1,680,282
28 (1,464) (253,784) 861 149,254
47,378 8,212,976 43,415 7,525,990
58,953 10,219,503 56,317 9,762,552
1,203,537 208,633,139 1,061,778 184,059,216

(a) 2021 180

a
148 262 2023 14

CS
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27
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ooooodd
12 31
© ©
)
a
(@ @
2,348 9,693 861 43,415 56,317
732 3,650 4,382
2,411 2,411
(1,224) (1,224)
(4,939) (4,939)
(282) (282)
1,463 1,463
732 (2,289) 3,368 1,811
998 38 1,036
(732) (732)
419 419
(413) (413)
(200) (200)
(31) (31)
(36) 36
750 750
(&) (O]
2,348 10,691 (1,464) 47,378 58,953
180
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ooooodo
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© ©
®

@ @
407,026 1,680,282 149,254 7,525,990 9,762,552
126,892 632,728 759,620
417,947 417,947
(212,180) (212,180)
(856,176) (856,176)
(48,885) (48,885)
253,611 253,611
126,892 (396,798) 583,843 313,937
173,003 6,587 179,591
(126,892) (126,892)
72,634 72,634
(71,594) (71,594)
(34,670) (34,670)
(5,374) (5,374)

(6,241) 6,241
130,013 130,013
(693) (693)
407,026 1,853,285 (253,784) 8,212,976 10,219,503
27
28
180
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)
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ooooodd
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©) ()
®)
a
(@ @
2,348 8,621 3,183 39,558 53,710
631 3,957 4,588
(155) (155)
(362) (362)
(1,799) (1,799)
644 644
(13) (13)
631 (2,329) 4,601 2,903
1,072 3 1,075
(631) (631)
436 436
(356) (356)
(794) (794)
@7 @0
7 6) 1
2,348 9,693 861 43,415 56,317
27
28
180

219/636



2021

2021 12 31

@
©)
(c) 2021

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
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@ @
407,026 1,494,450 551,773 6,857,379 9,310,629
109,384 685,946 795,330
(26,869) (26,869)
(62,753) (62,753)
(311,857) (311,857)
111,637 111,637
(2,254) (2,254)
109,384 (403,732) 797,583 503,235
185,831 520 186,351
(109,384) (109,384)
75,581 75,581
(61,713) (61,713)
(137,640) (137,640)
(4,680) (4,680)
1,213 (1,040) 173
407,026 1,680,282 149,254 7,525,990 9,762,552

27
28
180
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@
2022 2021 2020

4,867 843,694 5,418 939,210 3,075 533,051

933 161,736 @) (48,018) 3,377 585,403

483 83,728 683 118,398 441 76,447

1,188 205,940 85 14,735 634 109,904
8 1,387 12 2,080 (119) (20,629)
(13,491)  (2,338,665) 1,968 341,153 (2,362) (409,453)

(1,078) (186,871) 3,633 629,781 4,008 710,388

(30,617)  (5,307,457) (7,190)  (1,246,387) 7,142 1,238,066
2,452 425,054 5,804 1,006,123 (7.250)  (1,256,788)

28,751 4,983,986 18,132 3,143,182 31,148 5,399,506
11,624 2,015,020 18,965 3,287,583 (4,113) (712,989)

(804) (139,373) 2,326 403,212 8,411 1,458,047
(8,002) (1,387,147) (3,655)  (633,594) (1,604) (278,053)
13,100 2,270,885 (19,207)  (3,329,533) (14,327)  (2,483,585)

19,169 3,322,946 7,152 1,239,799 10,927 1,894,195

(1,978) (342,886)  (14,960) (2,593,316) 2,889 500,808
(3,311) (573,962) (2,235)  (387,437) (93) (16,122)

1,834 317,924 2,082 360,915 13 2,254
(144) (24,962) (1,239)  (214,781) 12) (2,080)

24,984 4,330,976 17,497 3,033,105 42,275 7,328,371
(20,014)  (3,469,427) (6,931) (1,201,489) (7.890)  (1,367,732)

12,925 2,240,549 2,424 420,200 3,527 611,405
(43,139)  (7.478,146)  (44,058) (7,637,454) (57,640)  (9,991,894)

42,157 7,307,916 47,601 8,251,633 53,367 9,251,169
(540) (93,609) (758)  (131,399) (303) (52,525)

65 11,268 736 127,586

4 693 11 1,907
(8,611)  (1,492,717) (1,653)  (286,548) (8,192)  (1,420,083)
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(963) (166,936) (1,452)  (251,704) (982) (170, 230)
26 15,381 2,666,296 9,009 1,577,312 3,856 668,438
26 (8,367)  (1,450,419) (7.241)  (1,255,227) (4,746) (822,719)
3,134 543,279 1,072 185,831 1,134 196,579
(2,136) (370,276) (903) (156,535)
750 130,013
(413) (71,594) (356) (61,713) (300) (52,005)
7,386 1,280,363 1,122 194,499 (1,941) (336,472)
10,235 1,774,237 (4,231)  (733,444) 1,669 289,321
33,994 5,892,860 12,735 2,207,612 33,811 5,861,137
185,860 32,218,831 173,125 30,011,219 139,314 24,150,082
219,854 38,111,691 185,860 32,218,831 173,125 30,011,219
202,142 35,041,316 169,085 29,310,885 155,902 27,025,612
6,229 1,079,797 6,473 1,122,005 7,281 1,262,161
10,625 1,841,844 9,690 1,679,762 9,086 1,575,058
858 148,734 612 106,090 856 148,388
219,854 38,111,691 185,860 32,218,831 173,125 30,011,219
(a) 2021 180
a
33,657 2021 11,616 26,566
2021 7,493
3,038
2021 4,260
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170,307 29,522,718 144,964 25,129,509
82,371 14,279,013 75,571 13,100,233
18 225,783 39,139,483 199,782 34,632,210
5,908 1,024,152 4,982 863,630
11 83,043 14,395,504 96,724 16,767,105
12 247,325 42,873,789 236,577 41,010,623
13 258,708 44,847,032 234,409 40,634,800
14 43,086 7,468,958 44,163 7,655,656
34 12 2,080 12 2,080
32 19,264 3,339,414 19,134 3,316,879
21 107 18,548 109 18,895
19 110 19,069 128 22,189
891 154,455 671 116,318
3,114 539,812 1,679 291,055
31 4,695 813,878 3,825 663,064
3,188 552,640 1,941 336,472
1,147,912 198,990,545 1,064,671 184,560,718
18 313,895 54,413,698 286,761 49,710,019
64,955 11,259,949 56,419 9,780,234
26,307 4,560,318 29,202 5,062,167
40,166 6,962,776 32,585 5,648,610
26 37,656 6,527,668 31,875 5,525,531
11 52,093 9,030,322 50,116 8,687,600
15 300,851 52,152,521 291,062 50,455,598
13 250,567 43,435,789 227,991 39,522,240
303 52,525 342 59,286
6 1,040
31 80 13,868 104 18,028
22 7,980 1,383,333 4,597 796,890
23 592 102,623 919 159,309
1,095,445 189,895,391 1,011,979 175,426,560
27 2,348 407,026 2,348 407,026
27 15,398 2,669,243 14,400 2,496,240
28 (4,552) (789,089) (1,236) (214,261)
39,273 6,807,975 37,180 6,445,153
52,467 9,095,154 52,692 9,134,158
1,147,912 198,990,545 1,064,671 184,560,718

() 2006 408
2022 2,784 2021 3,436
(b) 2021 180
a
148 262 2023 14
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©
a)(b
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2,348 14,400 (1,236) 37,180 52,692
982 1,802 2,784
1,149 1,149
(1,232) (1,232)
(4,556) (4,556)
(315) (315)
1,359 1,359
982 (3,280) 1,487 (811)
998 38 1,036
(982) (982)
425 425
(413) (413)
(200) (200)
(31) (31)
(36) 36
750 750
1 1
2,348 15,398 (4,552) 39,273 52,467
27
AT
60
2022
250
28
180
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12 31
() ()
©
a)(b
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407,026 2,496,240 (214,261) 6,445,153 9,134,158

170,230 312,377 482,606

199,179 199,179
(213,567) (213,567)
(789,783) (789,783)
(54,605) (54,605)

235,583 235,583
170,230 (568,588) 257,771 (140,587)

173,003 6,587 179,591
(170,230) (170,230)

73,674 73,674
(71,594) (71,594)
(34,670) (34,670)
(5,374) (5,374)

(6,241) 6,241

130,013 130,013

173 173

407,026 2,669,243 (789,089) 6,807,975 9,095,154

27
60
2022
250
28
180
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12 31
(d) (d)
©
a)(b
@ @)
2,348 13,328 776 34,691 51,143
795 2,641 3,436
128 128
(363) (363)
(1,815) (1,815)
612 612
31 31
795 (2,019) 3,253 2,029
1,072 3 1,075
(795) (795)
418 418
(356) (356)
(794) (794)
@n @n
7 (©)] (€))
2,348 14,400 (1,236) 37,180 52,692
27
AT
60
2021
164
28
180
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a)(b
@ @®)
2021 407,026 2,310,409 134,520 6,013,685 8,865,639
137,813 457,817 595,631
22,189 22,189
(62,926) (62,926)
(314,630) (314,630)
106,090 106,090
5,374 5,374
137,813 (349,994) 563,908 351,727
185,831 520 186,351
(137,813) (137,813)
72,460 72,460
(61,713) (61,713)
(137,640) (137,640)
(4,680) (4,680)
1,213 (1,387) (173)
2021 12 31 407,026 2,496,240 (214,261) 6,445,153 9,134,158
(@) 27
(b) AT
60
2021
164
©) 28
(d) 2021 180
a
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2,744 475,672 3,323 576,042 2,155 373,569
165 28,603 (414) (71,767) 1,577 273,373
2,533 439,096 107 18,548 27 4,680
72 12,481 331 57,379 66 11,441
996 172,657 75 13,001 505 87,542
(115) (19,935) (49) (8.494) (397) (68,820)
(11,858)  (2,055,584) 1,002 173,697 (2,072) (359,181)
2,671 463,018 313 54,259 1,863 322,951
(19,764)  (3,426,089) (10,255)  (1,777,704) (29,049)  (5,035,644)
(926) (160,522) 6,553 1,135,963 (6,596)  (1,143,417)
27,134 4,703,679 14,571 2,525,883 32,059 5,557,428
7,581 1,314,166 15,364 2,663,349 (2.662) (461,458)
(2,895) (501,848) 1,480 256,558 18,537 3,213,389
(1,723) (298,682) (1,827)  (316,710) (860) (149,081)
13,681 2,371,601 (12,635)  (2,190,277) (5,010) (868,484)
1,977 342,713 2,023 350,687 2,963 513,636
(959) (166,243) 9,579)  (1,660,520) 18,799 3,258,807
(3,035) (526,117) (1,989)  (344,793) (83) (14,388)
2,196 380,677 1,557 269,906 380 65,873
422 73,154 (373) (64,660) 354 61,366
20,897 3,622,495 9,578 1,660,346 32,556 5,643,583
(18,519)  (3,210,269) (5,442)  (943,371) (7,129)  (1,235,812)
12,107 2,008,748 1,278 221,541 3,054 529,411
(36,084)  (6,255,161) (37,842)  (6,559,911) (51,368)  (8,904,643)
35,066 6,078,691 41,544 7,201,652 47,254 8,191,481
(28) (4,854) 20) (3,467) @n (4,680)
125 21,669 65 11,268 736 127,586
(2,667) (462,324) (1,473)  (255,345) (1,907) (330,578)
@ 173) 8 1,387
(10,001)  (1,733,673) (1,890)  (327,632) (9,379)  (1,625,850)
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(1,213) (210,274) (1,616)  (280,134) (1,134) (196,579)
26 14,904 2,583,608 8,788 1,523,400 3,700 641,395
26 (8,104)  (1,404,828) (7,095)  (1,229,918) (4,580) (793,943)

3,134 543,279 1,072 185,831 3,075 533,051
(2,136) (370,276) (903) (156,535)
750 130,013

(413) (71,594) (356) (61,713) (300) (52,005)
6,922 1,199,929 793 137,467 (142) (24,616)
8,166 1,415,576 (2,913)  (504,969) 1,169 202,646
25,984 4,504,326 5,568 965,213 24,204 4,195,763
159,059 27,572,878 153,491 26,607,665 129,287 22,411,901
185,043 32,077,204 159,059 27,572,878 153,491 26,607,665
170,307 29,522,718 144,964 25,129,509 133,386 23,122,463
3,466 600,831 3,793 657,517 10,174 1,763,663
10,625 1,841,844 9,690 1,679,762 9,086 1,575,058
645 111,811 612 106,090 845 146,481
185,043 32,077,204 159,059 27,572,878 153,491 26,607,665

(a) 2021 180
a
25,048 2021 7,284 21,325
2021 5,496
1,862 2021 1,174
1,070 2021 1,585

229/636
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2017 1ASB
IFRS 17
IFRS 17
IFRS 17 2023
IFRS 17
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2022 10 IASB IAS
I1AS
2021 IASB 1AS
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2005 IFRS

2020 1ASB
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IFRS
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IAS

2021 IASB IAS

2023
IFRS

189 192
193 197
213 225
253 261
236 243
IFRS
59 60 70 110
60 61 112 113
61 62 125 126
61 62 115
145 165
2022 12 31 2019
SEC F-3
2019 F-3
2021 20-F

2021
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2017 SEC 2019 F-3
WKSI
405
2022 2019 F-3
SEC
ETN
12 a
31
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2020 12 31
2021 12 31
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890 1,110
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880 830
738
392 342
4,588
3,436
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(154) (220) 374)
(10,039) (220) (10,259)
5,638 (220) 5,418
(880) 50 (830)
4,758 (170) 4,588
4,758 (170) 4,588
3,073 (170) 2,903
738 (50) 688
890 220 1,110
1,005,291 170 1,005,461
43,585 (170) 43,415
56,487 (170) 56,317
5,638 (220) 5,418
(135) 220 85
23 25
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392 (50) 342

699 220 919
1,011,809 170 1,011,979
37,350 (170) 37,180
52,862 (170) 52,692
3,606 (170) 3,436
2,199 (170) 2,029
3,543 (220) 3,323
(145) 220 75
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13,722 4,547 (75) 18,194
(8,011) (2,800) (160) (10,971)
(1,189) (230) ®) (1,427)
(9,200) (3,030) (168) (12,398)
@ 3 1 4
4,525 1,518 (243) 5,800
(119) (814) (933)
4,406 704 (243) 4,867
1,111.2 79.9 12.4 1,203.5
8,000 2,900 11,000 21,900
21,100
(b) (b)
2021 12 31
12,481 3,337 (410) 15,408
(7,169) (2,316) (400) (9,885)
(237) (108) (29) (374)
(7,406) (2,424) (429) (10,259)
@ (® 1 ) ¥
5,067 914 (840) 5,141
461 (185) 1 277
5,528 729 (839) 5,418
986.2 64.4 11.2 1,061.8
7,800 2,600 9,800 20,200
20,300
@
(b) 2021
180 a
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2020 12 31
12,607 3,490 (319) 15,778
(7,125) (2,132) (126) (9,383)
® (44) (28) (76)
(7,129) (2,176) (154) (9,459)
@) 16 114 3 133
5,494 1,428 (470) 6,452
(1,565) (1,720) (92) (3,377)
3,929 (292) (562) 3,075
990.9 57.8 11.0 1,059.7
7,800 3,000 10,100 20,900
20,145
@
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12 31
7,962 4,585 4,954
2,320 2,358 2,119
6,516 7,326 7,590
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5,398 3,073 3,160
2021 623 2020 687
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IFRS 16
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IFRS 15
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IFRS
IFRS
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648 144 309 (1,650) 481 426 327 1,094 1,19 2,975
(531) ®) o 47 0) (140) 152 487)
449 1,731 357 (616) an 1,904
33 3 6 20 21 108 191
150 590 2,040  (1,294) 548 (190) 329 1,062 1,348 4,583
215 590 2,040 21 548 329 1,138 1,348 6,229
(65) (1,315) (190) (76) (1,646)
150 590 2,040  (1,294) 548 (190) 329 1,062 1,348 4,583
659 30 455 329 317 1,187 711 3,688
(33) 1) (441) (826) (40) (1,361)
626 @1) (441) (796) 455 329 317 1,147 711 2,327
14 (6) 1 38 (13) (52) 485 467
170 750 (855) 98 20 @ 182
8 1 12) @ 3 @
648 144 309 (1,650) 481 426 327 1,094 1,196 2,975
678 144 309 24 481 426 327 1,134 1,196 4,719
(30) (1,674) (40) (1,744)
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(30) 449 1,707 360 (601) ©) 1,878
16 36 52
39 596 2,014  (1,313) 181 (190) 122 428 1,237 3,114
51 596 2,014 181 122 922 1,237 5,123
12 (1,313) (190) (494) (2,009)
2022 12 31 39 596 2,014  (1,313) 181 (190) 122 428 1,237 3,114
538 263 318 106 476 543 2,244
) (25) (441) (825) (1,298)
2021 531 (25) (441) (825) 263 318 106 476 543 946
3 (51) 11 59 533 555
172 748 (848) 92 11 O 173
7 (12) 1 3 @
541 147 307 (1,673) 200 411 128 536 1,076 1,673
555 147 307 200 411 128 536 1,076 3,360
a4 (1,673) (1,687)
2021 12 31 541 147 307 (1,673) 200 411 128 536 1,076 1,673
12 5,514
2021 4,328 4,335
2021 3,017 12
1,545 2021 1,740
1,505 2021 1,687
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10 10,393 2021 10,529 11 20
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206 2021 206 2,905 2021 2,883
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10
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52,164,242 302,665  (288,398) 47,286,623 262,046 (255,471)

178,628 311 (808) 126,292 245 (1,052)

52,342,870 302,976  (289,206) 47,412,915 262,291  (256,523)
2022 2021

42,452,511 258,254  (249,760) 37,699,677 234,195  (226,920)

177,532 454 (807) 125,747 214 (1,071)
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0TC 5,773,814 108,865  (103,040) 5,700,055 76,055  (74,014)
113,455 440 (473) 99,664 171 (208)
19,426 15 (6) 20,084 10 ®)

5,906,605 109,320  (103,519) 5,819,803 76,236  (74,225)

oTC 14,938,526 130,917  (117,016) 14,229,139 124,187  (113,098)
21,390,094 2,317 (2,340) 18,865,670 1,055 (762)
5,654,126 2,257 (2,167) 5,200,838 905 (907)

41,982,746 135,491  (121,523) 38,295,647 126,147  (114,767)

oTC 619,843 4,262 (4,731) 606,504 4,007 (4,752)
1,107,377 1,161 (1,321) 665,600 1,675 (1,809)
1,727,220 5,423 (6,052) 1,272,104 5,682 (6,561)
oTC 410,002 12,670  (16,715) 278,370 18,793 (24,440)

1,924,613 35,986 (36,774) 1,469,078 32,901 (33,174)

2,334,615 48,656  (53,489) 1,747,448 51,694  (57,614)

0TC 4,411 14 (51) 4,670 56 (107)
208,555 3,761 (3,764) 146,951 2,231 (2,197)
212,966 3,775 (3,815) 151,621 2,287 (2,304)

52,164,242 302,665  (288,398) 47,286,623 262,046  (255,471)

0TC 21,746,596 256,728  (241,553) 20,818,738 223,098  (216,411)
22,610,926 3,918 (4,134) 19,630,934 2,901 (2,779)

7,806,720 42,019  (42,711) 6,836,951 36,047  (36,281)

52,164,242 302,665  (288,398) 47,286,623 262,046  (255,471)
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266 12 465 ®)

92,366 63,584
94,632 187 12) 65,049 155 )
4,561 27 (776) 5,856 53 (1,045)

75,547 52,964
80,108 27 (776) 58,820 53 (1,045)
3,888 97 (20) 2,423 37 0
3,888 97 (20) 2,423 37 4)
178,628 311 (808) 126,292 245 (1,052)
oTC 10,715 311 (808) 9,744 245 (1,052)

167,913 116,548
178,628 311 (808) 126,292 245 (1,052)
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oTC 9,769,803 102,226  (95,119) 9,363,973 104,588  (94,109)
15,000,610 1,442 (1,561) 13,538,082 809 (539)
3,296,390 198 (159) 2,607,494 154 (66)

28,066,803 103,866 (96,839) 25,509,549 105,551 (94,714)

oTC 420,996 4,060 (4,439) 433,015 3,776 (4,245)
905,621 1,144 (1,301) 504,601 1,646 (1,763)

1,326,617 5,204 (5,740) 937,616 5,422 (6,008)

oTC 383,041 12,089  (15,933) 254,932 18,355  (23,423)
389,046 3,359 (4,078) 371,161 3,459 (3.789)

772,087 15,448 (20,011) 626,093 21,814 (27,212)

0TC 3,989 12 (50) 4,120 55 (103)
25,435 446 (665) 20,436 419 (311)
29,424 458 (715) 24,556 474 (414)

6,701,019 31,001  (28,770) 5,137,715 29,279 (28,689)

42,452,511 258,254  (249,760) 37,699,677 234,195  (226,920)

oTC 16,015,569 220,224  (212,753) 15,408,779 198,258  (191,555)
16,019,686 3,026 (3.335) 14,142,347 2,626 (2,510)
3,716,237 4,003 (4,902) 3,010,836 4,032 (4,166)

6,701,019 31,001  (28,770) 5,137,715 29,279 (28,689)

42,452,511 258,254  (249,760) 37,699,677 234,195  (226,920)
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2,019 145 ©) 2,312 (20)

74,548 52,530
81,046 170 (784) 60,600 36 (1,065)
2,800 105 ©) 1,306 23 @
2,800 105 @ 1,306 23 @
177,532 454 (807) 125,747 214 (1,071)
oTC 11,527 454 (807) 10,735 214 (1,071)

166,005 115,012
177,532 454 (807) 125,747 214 (1,071)
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LIBOR CDOR
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LIBOR SOR 2023 30 CDOR 2024 28
2022 12 31 IBOR
IBOR 1BOR
RFR
LIBOR SOFR 19,286 20,104
CDOR CORRA 980 980
SOR SORA 124 124
IBOR 20,390 21,208
IBOR 1BOR
RFR
LIBOR SOFR 19,375 20,484
CDOR CORRA 980 980
SOR SORA 124 124
BOR 20,479 21,588

2023 30 SOFR  SORA 2024 28 CORRA
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3,854 (1,287) (1,658) (18)
®)
25,044 (3,132) (228) (3,833) 145
6,019 (181) 17 (690) (26)
37,471 (4,511) (219) (6,750) 80
(34,260) 2,746 (26) 3,577 22
(34,260) 2,746 (26) 3,577 22
3,211 (1,765) (245) (3.173) 102
2021

1,257 24 6 an )

556 354 9
1,378 (39) (75) (18)
4,087 400 (16) €))

)

22,895 (293) 28 (1,122) 35
6,271 386 (32) 81 10
36,444 832 2 (1,200) 25
(26,691) (622) (320) 769 6
(26,691) (622) (320) 769 6
9,753 210 (318) (431) 31
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®
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6,019 (182) 17 (690) (26)

1,581 236

4,457 187 85 273
43,505 (4,331) 137 (6,241) 82
(33,154) 2,734 (20) 3,462 21
(33,154) 2,734 (20) 3,462 21
10,351 (1,597) 157) 2.,779) 103

2021

1,257 24 6 an @
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®

22,895 (299) 25 (1,122) 31
6,271 386 (32) 81 10
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67,613 858 11,987
27 @776) 12,495 2,417 2,493
27 (776) 80,108 3,275 14,480
2021 12 31
53 51,219 527 8,855
(1,045) 7,601 (65) 1,624
53 (1,045) 58,820 462 10,479
1BOR
2022 12 31
72 66,532 974 11,987
72 ®) (1,342) 3,361 (509)
26 (776) 12,495 2,417 2,493
170 (784) (1,342) 82,388 2,882 14,480
2021 12 31
36 50,669 574 8,855
(20) (1,199) 3,529 (54)
(1,045) 7,601 (65) 1,624
36 (1,065) (1,199) 61,799 455 10,479
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2022 2023 2024 2025 2026 2027
2022 12 31
67,613 63,902 54,595 47,000 40,170 28,497 26,131
12,495 12,064 9,873 8,824 7,477 7,449 6,779
1.77 2021
1.1 712 2021 618
0.55 2021 0.59 49 2021 60
2028
2022 2023 2024 2025 2026 2027
2022 12 31
66,532 62,826 53,523 46,667 39,958 28,255 25,897
12,495 12,064 9,873 8,824 7,477 7,449 6,779
3,361 1,348 1,345 1,342 1,342
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ooooodd
@
2022
7,182 4,625 2,900 7,182 (197)
3 (13) 3 2
362 142 16 98 33
7,547 4,754 2,916 7,283 (162)
922 1,767 922
170 127 170
38 180 88 38
1,130 2,074 88 1,130
2021
2,042 935 (192) 2,042 (211)
(88) (16) (88) 1
252 204 12) 252 (22)
2,206 1,123 (204) 2,206 (232)
143 1,184 143
(49) (39) (49)
(©) 44 186 (©)
91 1,189 186 91

286/636
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€))
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@
2022
6,632 4,480 2,570 6,632 (146)
3 (13) 3 2
362 142 16 98 33
6,997 4,609 2,586 6,733 (111)
328 1,377 328
5 ) 5
24 24 24
357 1,398 357
2021
2,051 964 (209) 2,051 (168)
(88) (16) (88) 1
252 204 (12) 252 (23)
2,215 1,152 (221) 2,215 (190)
34 1,050 34
2 ) 2
36 1,048 36
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1BOR
2022 12 31
12 89,996 (7,379) 6,728
175 (12) 2,000 ()
2,636 (329)
187 12) 94,632 (7,709) 6,728
97 (20) (8,368) 12,256 (1,130)
2021 12 31
59,957 (2,253) 9,896
155 1,000 89
®) 4,092 274)
155 ®) 65,049 (2,438) 9,896
37 ) (6,933) 9,356 (91)
1BOR
2022 12 31
4 (&) 88,990 (6,778) 7,108
175 12) 2,000 @
2,696 (329)
179 (16) 93,686 (7,108) 7,108
105 @ (52) 2,852 (357)
2021 12 31
@ 58,689 (2,219) 7,567
155 1,000 89
(€)) 4,152 (275)
155 ) 63,841 (2,405) 7,567
23 @ (1,335) 2,641 (36)
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OooooOodd
147.80 2021
133.03 2021
147.80 2021
133.03 2021
2022 2021
(496) (46) 228 13
@ 87
(58) (28)
2022 2021
(406) (61) 235 11
(6 87
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Ogoooood
2022 2021
(618) 2,581 1,181 2,736
) 3,483 (6) 92)
(7,283) (1,130) (2,206) (91)
543 58 (327) 28
1,808 740
(5,557) 4,992 (618) 2,581
2022 2021
(624) 268 1,191 140
2 1,506 (15) 164
(6,733) (357) (2,215) (36)
468 (333)
1,707 748
(5,180) 1,417 (624) 268

292/636
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SPPI

FVOCI
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FVOCI
2022 2021
44,861 45,854
1 1
222 53
45,084 45,908
2022 2021
42,864 44,110
222 53
43,086 44,163
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IFRS
13
16

2022 2021
57,325 72,728 53,164 61,333
41,037 42,455 29,409 29,836
173,172 173,938 168,075 168,144
@) 521 1,029 483 613
272,055 290,150 251,131 259,926

2022 2021
50,522 65,256 52,362 60,335
26,157 26,928 20,722 20,836
223,651 225,331 217,495 217,547
@) 521 1,029 483 613
300,851 318,544 291,062 299,331

294/636
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@

2021

960
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674
689 2021 837

2021
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223

IFRS 13
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2022 2021

62,469 64,822 6,480 133,771 80,836 63,754 2,281 146,871
5,647 199,370 6,111 211,128 4,953 177,194 6,079 188,226
10,054 287,749 5,173 302,976 6,150 252,131 4,010 262,291
15,029 30,051 4 45,084 16,070 29,800 38 45,908
5 5 7 7
93,199 581,992 17,773 692,964 108,009 522,879 12,415 643,303
(43,679) (28,725) (56) (72,460) (26,701) (26,563) @n (53,291)
(133)  (270,880) (1,042)  (272,055) 174)  (250,553) (404)  (251,131)
(10,823)  (272,020) (6,363)  (289,206) (6,571)  (243,893) (6,059)  (256,523)
(54,635)  (571,625) (7.461)  (633,721) (33,446)  (521,009) (6,490)  (560,945)
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oooooog

2022 2021
33,165 43,904 5,974 83,043 48,365 46,372 1,987 96,724
923 240,951 5,451 247,325 344 230,870 5,363 236,577
3 253,837 4,868 258,708 4 231,034 3,371 234,409
13,245 29,838 3 43,086 14,363 29,762 38 44,163
2 2 3 3
47,336 568,530 16,298 632,164 63,076 538,038 10,762 611,876
(35,857) (16,188) 48) (52,093) (34,148) (15,948) 20) (50,116)
4)  (299,871) (956)  (300,851) (1)  (290,650) (391)  (291,062)
(244,442) (6,125)  (250,567) @  (222,539) (5,450)  (227,991)
(35,881)  (560,501) (7,129)  (603,511) (34,171)  (529,137) (5,861)  (569,169)

2022 2021

2,361 (2,858) 1,091 (1,351)
1,513 (1,474) 376 (374)
290 (603) 323 (709)
1,009 (1,428) 2,220 (3,625)
1,677 (49) 1,205 (21)
37 (434) 13 172)

8,105 3,743

140 148
) 2,641 (615) 3,296 (238)
17,773 (7,461) 12,415 (6,490)
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€))

FX FX
FX FX oTC

FX
FX FX

FX
FX

CDS TRS
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CDS
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0TC
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2021
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2022 2022
12 31
(b)
389 392 (182) (18) (39) 87 3% 595
758 7,009 (2,635) (19) (264) 10 22) 4,837
1,134 667 (412) (298) (43) 275 275) 1,048
2,281 8,068 (3,229) (335) (346) 372 (331) 6,480
2,985 2,739 (1,019) (1,203) (262) 49 1) 3,268
148 35 (59) ©) 7 12 140
2,946 6,483 (6,540) (188) 1 2 17 (18) 2,703
6,079 9,257 (7,618) (1,394) (254) 14 66 39) 6,111
38 (32) @ 4
38 (32) ) 4
7 (€)) (€)) 5
@7 (23) 8 9 @0 4 (56)
(404) (285) (98) 82 70 1 (448) 40 (1,042)
(260) 17) 54 (467) 431 (398) 497)
2 ®) 27 16 39
(386) ) 0 57 23 11 (12) (313)
(1,405) (213) 332 307 (11) 571 (419)
@ (2,049) (434) @ 437 (110) 431 537 (1,190)
5,925 16,583  (10,842) (98)  (1,242) (631) 14 ) 394 211 10,312

302/636
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ooooooo
2021 2021
12 31
)

151 310 (123) 12) 38 41 (16) 389

709 1,580 (1,409) (85) [€H) 45 (81) 758

1,003 371 (425) (57) (49) 442 (151) 1,134

1,863 2,261 (1,957) (154) 12) 528 (248) 2,281

2,280 1,379 (306) (248) (59) 174) 113 2,985

88 68 () ®) 10 35 (38) 148

2,024 11,256  (10,228) (184) 2 28 49 () 2,946

4,392 12,703  (10,541) (440) 57 (136) 197 (39) 6,079

106 (106)

47 () (@) 38

153 (@) () (106) 38

10 ) (€] 7
(28) ) 23 6) (12) 1 @n
(341) ) (101) 66 21 (68) 23 (404)
(@) 20 105 (255) 90 (218) (260)

1 40 () 10 “n 2
(155) (239) 9 (45) 34 10 (386)
(1,615) 90 ) (15) ®3) ?) 142 (1,405)
@ (1,771) (129) 8 85 (226) 107 (123)  (2,049)

4,278 14,826  (12,469) (101) (450) (280) 137) (@) 752 (492) 5,925
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ooooooo
@ 5,173 2021
4,010 6,363 2021 6,059
()
2022 2022
12 31
)
1,987 7,567  (2,822) (324) (308) 132 (258) 5,974
5,363 8,921  (7,559) (1,229) (261) 188 66 (38) 5,451
38 (32) ® 3
3 (¢ 2
(20) (20) 1 9 (22) 4 (48)
(391) (285) ©7) 82 70 (366) 31 (956)
@ (2,079) (463) @ 443 (132) 427 549 (1,257)
4,901 15,720  (10,383) 97)  (1,060) (622) 188 ®) 237 288 9,169
2021 2021
12 31
()
1,392 1,989  (1,543) (158) (23) 457 27 1,987
3,486 12,486 (10,266) (278) (71)  (159) 7 158 5,363
153 ) @) (106) 38
5 @) 3
(28) ) 27 6) ©) 1 (20)
(321) (13) 92) 67 21 (68) 15 (391)
@ (1,614)  (129) 6 20 (322) 97 137)  (2,079)
3,073 14,328 (11,778) (92) (356)  (401)  (159) 5 635 (354) 4,901
(@ 4,868 2021
3,371 6,125 2021 5,450
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ooooooo
®
2022 2021
(@ (@)
12 31
(290) (290) 67) 67)
(152) 9 (143) (53) 22 (31)
@ (€))
8 8 ) ®)
55 55 16 [€H) 15
(80) (80) (196) (196)
(459) 8 (451) (305) 21 (284)
2022 2021
(@ (@)
12 31
(261) (261) (55) (55)
(159) 4 (155) (68) 17 (51)
8 8 5) ®)
55 55 9 9
(101) (101) (276) (276)
(458) 4 (454) (395) 17 (378)
@

305/636
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©

2022 2021
@ (©)
3 5 0 3
17 2,159 9 1,848
®) 56
(20) (13) (20) (13)
49 315 31 130
36 430 5 600
57 60
FX (20) 78 (20) 78
12 99 (100) 99
3 2,943 2 2,925
79 92
3 140 2 108
40 100 10 100
(205) 634 (129) 93
0 100 0 100
(©) 4
51 801 31 811
200 300 200 300
5 34 3 10
0 101 0 145
0 232 0 284
229 834 229 854
267 426 68 543
321 502
73 548
3 111
42 261

306/636
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(b
100
©
2021 32

307/636

100
150

17
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100
1.5

2,159
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CDO
ESHLA
ESHLA
51 297 2021 31 601
97 2021 99 200

2022 2021
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Ooooooog
119 (155) 51 79)
16 22) 20 28)
79 71) 112 (103)
161 (168) 181 (190)
45 @n 38 (28)
244 (450) 99 (150)
10 (10) 10 @1
@ 53 (64) 44 (62)
727 (967) 555 (651)
@
127 2021 555 967
2021 651
2022 2021
(566) (498)
(11) (127)
(319) (212)
208 91
68 566

309/636
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CSA
CSA

11

116 11

CDS

107
319
117 208

IFRS 13
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oOoOooodn
106 2021 122

25 2021 28

FX 49 2021 59

65 2021 40
2021 2021
250,000 FDIC
FDIC
IFRS
5,197 2021 790

2022 2021

12 31

182,507 181,727 14,210 86,559 80,958 145,259 145,665 15,406 63,948 66,311

725 725 725 3,177 3,177 3,177

(291,579) (291,552) (176,959) (114,267) (326) (262,828) (262,843) (180,829) (82,014)

(11,965)  (11,966) (11,966) (12,769)  (12,776) (12,776)
(60,012)  (59,895) (57,954)  (1,941) (48,388)  (48,350) (46,201)  (2,149)
(38,253)  (38,686) (38,465) (220)  (32,185)  (33,598) (33,598)

2022 2021
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12 31

225,783 223,668 10,360 171,952 41,356 199,782 198,943 11,801 150,019 37,033
5,908 5,908 5,908 4,982 4,982 4,982
(313,895) (313,895) (146,958) (166,612) (326) (286,761) (286,756) (152,350) (134,406)
(26,307)  (26,30) (26,309) (29,202)  (29,208) (29,208)
(40,166)  (40,115) (40,096) (19) (32,585) (32,542) (32,542)
(37,656)  (30,818) (30,598) (220)  (31,875)  (33,287) (33,287)
18

312/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

313/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

17

IAS 32

@ (b) (@
(c)

2022 12 31
374,848 (76,429) 298,419 (238,062) (45,920) 14,437 4,557 302,976
560,060 (397,439) 162,621 (161,992) 629 2,802 165,423

(O)

934,908 (473,868) 461,040 (238,062) (207,912) 15,066 7,359 468,399
(360,242) 76,530 (283,712) 238,062 26,407 (19,243) (5,494) (289,206)
(573,332) 397,439 (175,893) 175,893 (9,244) (185,137)

®
(933,574) 473,969 (459,605) 238,062 202,300 (19,243) (14,738) (474,343)

2021 12 31

314/636
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Ooooooog
279,286 (24,137) 255,149 (202,347) (39,953) 12,849 7,142 262,291
519,855 (375,376) 144,479 (143,976) 503 3,884 148,363
®
799,141 (399,513) 399,628 (202,347) (183,929) 13,352 11,026 410,654
(273,996) 23,606 (250,390) 202,347 34,151 (13,892) (6,133) (256,523)
(540,462) 375,376 (165,086) 165,086 (15,758) (180,844)
®
(814,458) 398,982 (415,476) 202,347 199,237 (13,892) (21,891) (437,367)
(@) 15,199 2021 3,815
15,098
2021 4,346 24,250
2021 22,837
() 34,496 2021 34,149
11,424 2021 5,804 45,920 2021 39,953
24,990 2021 31,861
1,417 2021 2,290 26,407 2021
34,151
©
(D
(e) 165,423 2021 148,363
164,698 2021 145,186 725 2021 3,177
185,137 2021 180,844
173,172 2021 168,075 11,965
2021 12,769
I1SDA

315/636
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Ooooooog
60
@ ) @
(©)

2022 12 31
302,076 (47,480) 254,596 (209,530) (32,520) 12,546 4,112 258,708
607,414 (406,040) 201,374 (201,374) 1,974 203,348

®)

909,490 (453,520) 455,970 (209,530) (233,894) 12,546 6,086 462,056
(292,493) 46,654 (245,839) 209,530 20,758 (15,551) (4,728) (250,567)
(648,513) 406,040 (242,473) 242,473 (7,485) (249,958)

®
(941,006) 452,694 (488,312) 209,530 263,231 (15,551) (12,213) (500,525)

2021 12 31
244,885 (17,415) 227,470 (183,718) (31,320) 12,432 6,939 234,409
561,851 (372,048) 189,803 (189,803) 3,232 193,035

®

806,736 (389,463) 417,273 (183,718) (221,123) 12,432 10,171 427,444
(239,385) 17,208 (222,177) 183,718 26,460 (11,999) (5,814) (227,991)
(606,183) 372,048 (234,135) 234,135 (12,562) (246,697)

®
(845,568) 389,256 (456,312) 183,718 260,595 (11,999) (18,376) (474,688)

316/636
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(b)

©
(D

©

2,943
2021

4,982

2021

16,459

2021

1,134

197,440

29,202

5,154

2021

223,651

1SDA

23,212

1,600

60
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oOoOooodn
8,771 2021 2,736
9,597 2021
17,683

2021 26,166 9,308

32,520 2021 31,320

19,624 2021 24,860
20,758 2021 26,460

203,348
2021 188,053

2021

317/636

217,495

2021 193,035
5,908 2021
249,958 2021 246,697
26,307
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12 31
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oOoOooodn

115 126
SPPI
2022 2021

8,961 8,750
146,243 117,014
27,303 19,495
182,507 145,259
20,124 17,911
271,455 244,917
291,579 262,828

318/636



EDINETOOOO

OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oOoOooodn

2022 2021
12 31
15,377 13,969
186,529 168,665
23,877 17,148
225,783 199,782
18,615 16,364
295,280 270,397
313,895 286,761
19
IAS 16 IAS 40
50 3.3
50

10

10

17 33

20

319/636
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2022

2022

2022

2021

2021

2021

2021

O)

12 31

12 31

12 31

12 31
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OooooOodd
@)

7 1,702 1,058 715 3,482
93 79 20 192

@ (269) (212) (14) (496)
@ 98 114 60 271
5 1,624 1,039 781 3,449

(920) 877) 437) (2,234)

(70) (61) (69) (200)

(13) (13)
269 209 16 494

(61) (46) (10) @17

(782) (775) (513) (2,070)
5 842 264 268 1,379
10 1,619 987 688 3,304
85 70 27 182

@ 32 12) (58) (104)
@ 30 13 58 100
7 1,702 1,058 715 3,482

(730) (821) (216) (1,767)

(70) (55) (68) (193)

(108) (160) (268)
27 10 9 46

39 11) @ (52)

(920) 877) 437) (2,234)
7 782 181 278 1,248

320/636
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(b)
2022 12 31
2022
(b)
2022 12 31
2021
2021 12 31
2021
2021 12 31
(€) ROU
20
(b)
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2021

OooooOodd
@

3 295 281 323 902
8 19 6 33

) (243) (139) G) (388)
1 18 7 26
2 61 179 331 573

@72) (246) (256) 774)

(15) (13) (26) 54

13) 13)
243 139 5 387

@ (15) 7 ®

(45) (135) (283) (463)
2 16 44 48 110
5 278 265 308 856
4 12 1 17

@ ® @ @® 13)
) 19 6 18 42
3 295 281 323 902

(135) 27) (69) (431)

(15 (15 (28) (58)

(106) (160) (266)
3 2 1 6

(19) ®) (25)

©72) (246) (256) 774)
3 23 35 67 128

IFRS 16

321/636
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IFRS 16

IAS 38

ROU

IAS 38
IAS 41

IFRS 16

ROU

ROU

12

322/636

EDINETOOOO

OO0000OO00o0bDOo0oDOoOdnoo(eess2)

IFRS 16

IFRS 16

ROU

oOoOooodn



ROU

12 31

12 31

22

22
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Ogoooood
ROU 19
2022 2021
495 515
18 20
18 38
O) (5)
(89) (92)
58 59
496 495
2022 2021
247 259
9 11
6 12
®)
@7) (43)
14 16
239 247

323/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
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2022 2021
a1 81
94 77
80 74
66 66
66 60
10 181 210
10 19 30
12 31 597 598
2022 2021
36 34
36 33
35 32
31 31
29 29
10 119 134
10 7 16
12 31 293 309
106 2021 110 41
2021 47
2021 362

46 2021 53 21

2021 31

2021 282
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486 2021 408 11 2021
10

2021 33

21

IFRS IAS 36

CGU
CGU
CGuU

IAS 38
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@

10

@

15
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12
12
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2022

@

2022 12 31

2022

@

2022 12 31

2021

)

@

2021 12 31

2021

@

2021 12 31
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0ooo0d0

326 1,508 95 1,339 876 4,144
275 76 17 368
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(b) 23,683 11,784 35,467 100.0 22,936 11,742 34,678 100.0
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UKRF
@ @)
2022 12 31
8 8
2,734 2,734 11.1 2,734 2,734 11.1
1,106 1,106 4.5 1,098 1,098 4.4
9,840 9,840 39.7 9,829 9,829 39.9
5,697 1,551 7,248 29.3 5,690 1,551 7,241 29.3
1,312 1,312 5.3 1,310 1,310 5.3
793 790 1,583 6.4 793 790 1,583 6.4
1,362 1,362 5.5 1,362 1,362 5.5
(0)  (1,837)  (1,857) (7.5) (20)  (1,837) (1,857) (7.5)
(123) (123) (0.5) (123) (123) (0.5)
© (1,788) 3,286 1,498 6.1  (1,789) 3,286 1,497 6.1
3 3

19 19 0.1 6 6

15,639 9,094 24,733 100.0 15,601 9,079 24,680 100.0
2021 12 31

177 177 0.5 167 167 0.5
3,113 3,113 9.0 3,113 3,113 9.0
2,090 161 2,251 6.5 2,080 161 2,241 6.5
15,366 15,366 443 15,352 - 15,352 444
7,223 1,498 8,721 25.1 7,214 1,498 8,712 25.1
1,492 1,492 4.3 1,490 1,490 4.3
1,815 1,815 5.2 1,815 1,815 5.2
1,365 1,365 3.9 1,365 1,365 3.9

1 10 11 1 10 11
(©) (1,877) 2,275 398 1.1 (1,878) 2,275 397 1.1

3 29 32 0.1 15 15
(b) 22,983 11,758 34,741 100.0 22,936 11,742 34,678 100.0
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UKRF
(b) 2021
(c) UKRF
2021 93
(2,390)
UKRF
2021
UKRF
12
UKRF 34
UKRF

12

521

2021 (2,459)

2021 12 31
2022 12 31

UKRF

2022 9 30

2021 488
3,286

UKRF

UKRF
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80
2021 2,275

2021

IAS 19
2022

UKRF
UKRF

UKRF

UKRF

https://epa.towerswatson.com/accounts/barclays/public/barclays-bank-responsible-investment-

policy/
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UKRF

UKFR 2019
286

2022

2025

2025 30 UKRF

2019 2020

1,250

UKRF

1,000

500

750

2023 250

250

250

2022

UKRF
IAS 19
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2022 30 20 2021
294
2023
IAS 19
UKRF
UKRF
2026
IFRS 10
UKRF
2024 750 2025
1,500
2019 2020
2023 2024 2025
2022 12 UKRF
IAS 19
1,250
2023 2024 2025 2022
UKRF 100
90 UKRF
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UKRF
UKRF
2000 2015
UK UKRF 2025
UK
UK UKRF
75
UKRF
UKRF
2022 1,785
2021 955
2020 748
2022 UKRF
75 2021
2023 UKRF 38
2022 352 2023 UKRF

32 2022 BPSP 243 2022 42
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IFRS 10

22,180
2,916
130

2022

12.8

2

2,663

021
2021

19,517
383

2,548

IFRS 10

16.6

379/636
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VIU

oOoOooodn

VIU

2,489



10

311

194
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100

100

100

100

100

100

50

100
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2021

4,390

115

26

4,660

27

2021

Tier

4,140

Tier
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3,038 2021 4,260

35
CP
CP

CP 208 2021 172
CP

TOB
2022 TOB 38 2021 33
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2022 12 31
8,632 8,632
75,166 2,406 77,572
4,555 4,555
423 423
36,842 36,842
117 117
65 65
75,283 8,632 4,555 39,736 128,206
8,460 8,460
2021 12 31
7,170 7,170
61,816 3,417 65,233
5,160 5,160
91 91
22,741 22,741
104 104
12 12
61,920 7,170 5,160 26,261 100,511
9,543 9,543
2022 12 31

6,095 2021 5,696
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90

13

244,780 2021 217,055
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2022 12 31

9 2,397 2,406 2,284

220 203 423

8,681 21,847 6,314 36,842

32 33 65
8,713 22,109 8,914 39,736 2,284

10,552 10,902 21,454
19,265 33,011 8,914 61,190 2,284
66,504 154,501 63,798 284,803 8,690

2021 12 31

2 3,415 3,417 3,335

53 38 91

5,184 14,294 3,263 22,741

8 4 12
5,192 14,353 6,716 26,261 3,335

11,015 9,394 20,409
16,207 23,747 6,716 46,670 3,335
65,441 160,611 28,582 254,634 11,513

@ IFRS 10

32
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31

2021

1,662

20

50

IAS 28
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2021 25

2022 12
1,665

IFRS 11
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2021

26

26 24 24

2022

2021

12

12 12 12
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2022

2021

2022

2021
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2022
4,846 5,283 (1,433) (1,356)
330 330
5,176 5,613 (1,433) (1,356)
2021
1,262 1,382 (1,225) (1,219)
41 41
1,303 1,423 (1,225) (1,219)
2022 828 2021 249
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36
@
12 31
2022
8 8 8 1 3
432 426 432 18 22
412 357 412 5 16
852 791 852 24 41
2021
25 25 25 1 2
78 78 78 3 4
311 307 311 5 11
414 410 414 9 17

@
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2022 2021
75,790 63,080
36,752 29,962
63,914 71,201
7,747 5,595
16,164 14,699
200,367 184,537

2022 2021
60,727 57,612
38,857 30,469
38,870 47,616
5,714 3,390
27,843 30,175
172,011 169,262
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IFRS
2022 12 31
77,941 (77,941)
54,509 (31,220)
62,741
5,176 (4,788)
200,367 (113,949)
2021 12 31
64,826 (64,826)
48,504 (28,494)
66,703
4,504 (4,174)
184,537 (97,494)
2022 12 31
62,932 (62,932)
48,000 (26,967)
57,792
3,287 (3,287)
172,011 (93,186)
2021 12 31
59,730 (59,730)
44,337 (24,189)
62,226
2,969 (2,969)
169,262 (86,888)

IFRS
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2021

71
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5,176 (1,433) 5,613 (1,356) 4,257
1,303 (1,225) 1,423 (1,219) 204
27 2021 35
2022 2021
989,211 934,363
892,760 819,169
2022 2021
980,685 941,774
883,441 847,046
74

394/636



37

100

E14 5HP

395/636

34

E14 5HP

32

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn



2022 12 31

2021 12 31

2022 12 31

2021 12 31
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(751) 199 @ 3
(69) (3,459) @
1,575 9,056 3
40,827 6,668 407 166
(611) 20 3
(64) (3,195) @
6,491 909 3
32,141 3,962 177 81
110 2021 18
1,575 279,031 5,914
40,419 195,131 6,389 407 162
3,655 277,717 890
31,669 196,743 3,783 177 78
10
2022 2021
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(b
12 31
@
(b)
@
(b)
12 31
@
(b)
2022 12 31
0.1
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0.1

0.1

2022 2021

2.1 3.4

9.4 9.0

(9.5) (10.3)

2.0 2.1

0.1 2021



2006
2006

@
LTIP

@
2.3

(b) 2022

2022 12 31

@

(b)

2022
2021

LTIP

1.4
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2022 2021
442 35.2
0.2 0.2
12.1 8.5
16.5 13.2
7.5 6.0
80.5 63.1
(7.5) (6.0)
0.1 3.3
4.2 6.1
77.3 66.5
2022 2021
7.1 6.3
0.4 1.2
7.5 7.5
2022
2022 LTIP
2021
2021
2,253,304 2021 426,139
2022 2021
3.6 2.1
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LTIP 0.7

3.6 2.8

©) 2022 2022
1.5 2021
2021
2021
2006 413 2022
2021 2022
2021
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2021

2021

2021
49

9,692

2020

10

No

2020

65

49

2020

361

43

50

SPV 52

33

2021

4,523 2020
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75

2019

5,886
12,337
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2022 2021 2020
20 19 17
18 14 13
@
) 8 7
1 1
47 41 38
@
O
40
LIBOR
FCA
LIBOR 2021
RFR
2021 FCA 2021 12 31
LIBOR
2023
2021 12 31 FCA 21A
LIBOR
2022
LIBOR
LIBOR ICE LIBOR LIBOR ICE
LIBOR
EONIA
2021
2022 LIBOR LIBOR ICE
LIBOR LIBOR LIBOR EONIA
2021 RFR
LIBOR LIBOR ICE
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IBOR RFR IBOR
RFR
1BOR
RFR RFR
LIBOR
PRA FCA
LIBOR LIBOR ICE
LIBOR
LIBOR ICE 2023
ISDA 2020 1BOR
RFR
1SDA
ISDA 2020 1BOR ISDA 2021
CCp LIBOR
EONIA CCp
LIBOR 2021
LIBOR
2021 LIBOR
FCA LIBOR
RFR
LIBOR LIBOR
2022 29 FCA LIBOR 2023 31
LBOR 2022
2022 11 23 FCA LIBOR 2024 LIBOR

12 2023 FCA LIBOR
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2024
FCA 2023
LIBOR
LIBOR
LIBOR SOFR
2022
2022 2023
RFR
RFR
LIBOR 2021
2022 12 31
20 2021
0.2 12
11
LIBOR LIBOR ICE IBOR
2022 LIBOR
EU APAC
LIBOR
RFR LIBOR
RFR
RFR RFR

LIBOR
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RFR

RFR

IAS 39

LIBOR

SONIA

LIBOR

LIBOR

IT

2021
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LIBOR RFR

SOFR

RFR

RFR
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LIBOR LIBOR ICE
2023 30 LIBOR LIBOR ICE
LIBOR
2022 2021
8,659 15,801
186
4,282 8,538
12,941 24,525
(2,493)
(344) (3,774)
(1,740) (212)
(4,577) (3,986)
(295) (3,062)
@) 68,118 42,767
(a) 2021
LIBOR
2022 LIBOR
2023 30 LIBOR LIBOR ICE
LIBOR
2022 2021
oTC 2,594,268 2,283,077
oTC 2,119,420 2,211,729
337,535 466,339
oTC 84 461,680
oTC 1,261 9,949
5,052,568 5,432,774
2022 12 31 LIBOR
90 2021 90
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ISDA 2020

2022 12 31

LIBOR

IBOR
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LIBOR ICE

1SDA
2020 10 ISDA 2021
1SDA

LIBOR LIBOR ICE
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LIBOR

2022 12 31

LIBOR

2022 12 31

0TC
0TC

0TC
0TC

2022 12 31

ISDA 2021

LIBOR ICE
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LIBOR LIBOR

2020 ISDA 1BOR
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7,770 889
4,282

12,052 889
(2,493)

(344)
(1,740)

(4,233) (344)

(295)

64,632 3,486

ICE

2,538,218 56,050
2,119,420
337,535
84

770 491

4,996,027 56,541

2022



41
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100

2022 12 31
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- 1 Churchill Place, London, E14 5HP
Aequor Investments Limited
Ardencroft Investments Limited A
B D & B Investments Limited

B.P.B. (Holdings) Limited

Barclays Aldersgate Investments Limited

Barclays Capital Asia Holdings Limited

Barclays Capital Finance Limited

Barclays Capital Japan Securities Holdings Limited
Barclays Capital Nominees (No.2) Limited

Barclays Capital Nominees (No.3) Limited

Barclays Capital Nominees Limited

Barclays Capital Securities Client Nominee Limited
Barclays Capital Securities Limited

Barclays CCP Funding LLP

Barclays Directors Limited

Barclays Executive Schemes Trustees Limited
Barclays Group Holdings Limited

Barclays International Holdings Limited

Barclays Investment Management Limited

Barclays Long Island Limited

Barclays Marlist Limited

Barclays Nominees (George Yard) Limited

Barclays OCIO Services Limited

Barclays Pension Funds Trustees Limited

Barclays Private Bank

Barclays Services (Japan) Limited

Barclays Shea Limited

Barclays Term Funding Limited Liability Partnership
Barclays Wealth Nominees Limited

Barcosec Limited

> > > >

o O
@

> > > > > > > > > > > > > > >
—<

Barsec Nominees Limited

> > > > W > >

BB Client Nominees Limited

Chapelcrest Investments Limited

Cobalt Investments Limited

Cornwall Home Loans Limited

DMW Realty Limited

Dorset Home Loans Limited

Durlacher Nominees Limited

Eagle Financial and Leasing Services (UK) Limited
Finpart Nominees Limited

Foltus Investments Limited

Hawkins Funding Limited

Heraldglen Limited

Isle of Wight Home Loans Limited

J.V. Estates Limited

Kirsche Investments Limited

Long Island Assets Limited

Maloney Investments Limited

Menlo Investments Limited

Mercantile Credit Company Limited A

> > > > > X >

—

> > > ®
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Mercantile Leasing Company (No.132) Limited

MK Opportunities LP

Naxos Investments Limited

Northwharf Nominees Limited

Real Estate Participation Management Limited

Real Estate Participation Services Limited

Relative Value Investments UK Limited B

Liability Partnership

Relative Value Trading Limited

Roder Investments No.l Limited A

Roder Investments No.2 Limited A,
B
A

> > W >

RVT CLO Investments LLP

Surety Trust Limited

Swan Lane Investments Limited

US Real Estate Holdings No.1 Limited A
US Real Estate Holdings No.2 Limited

US Real Estate Holdings No.3 Limited A
US Real Estate Holdings No.4 Limited
US Real Estate Holdings No.5 Limited
US Real Estate Holdings No.6 Limited
Wedd Jefferson (Nominees) Limited
Westferry Investments Limited
Woolwich Qualifying Employee Share
Ownership Trustee Limited

Zeban Nominees Limited A

- 1 Churchill Place, London, E14 5HP

Alynore Investments Limited Partnership B

- 1 Churchill Place, London, E14 5HP

Leonis Investments LLP A, B
- 9, allée Scheffer, L-2520, Luxembourg

Barclays Claudas Investments Partnership B, M
Barclays Pelleas Investments Limited Partnership B, M

> > > > >

- 855 Leandro N.Alem Avenue, 8th Floor, Buenos Aires

Compafifa Sudamerica S.A. A
- Marval, O"Farrell & Mairal, Av. Leandro N.

Alem 882, Buenos Aires, C1001AAQ

Compafiia Regional del Sur S._A. A

- Av. Brigadeiro Faria Lima, No.4.440, 12th Floor, Bairro ltaim Bibi,

Sao Paulo, CEP, 04538-132

Barclays Brasil Assessoria Financeira Ltda A
BNC Brazil Consultoria Empresarial Ltda A

- 333 Bay Street, Suite 4910, Toronto ON M5H 2R2

Barclays Capital Canada Inc.

- Stikeman Elliot LLP, 199 Bay Street, 5300

Commerce Court West, Toronto ON M5L 1B9

Barclays Corporation Limited A
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PO Box 309, Ugland House, George Town, Grand Cayman, KY1-1104
Alymere Investments Limited
Analytical Trade UK Limited
Barclays US Holdings Limited
Barclays Capital (Cayman) Limited
Barclays Securities Financing Limited
Braven Investments No.l Limited
Calthorpe Investments Limited
Capton Investments Limited
Claudas Investments Limited
Claudas Investments Two Limited
Gallen Investments Limited

Hurley Investments No.l Limited
JV Assets Limited

Mintaka Investments No.4 Limited
OGP Leasing Limited

Palomino Limited

Pelleas Investments Limited
Pippin Island Investments Limited
Razzoli Investments Limited

RVH Limited

Wessex Investments Limited

- Walkers Corporate Limited, Cayman Corporate Centre, 27 Hospital Road,

George Town, KY1-9008
Long Island Holding B Limited

- TaunusTurm, Taunustor 1, 60310, Frankfurt
Barclays Capital Effekten GmbH
- Stuttgarter StraRe 55-57, 73033 Goppingen
Holding Stuttgarter Strafe GmbH

- PO BOX 41, Floor 2, Le Marchant House, Le Truchot, St Peter Port, GY1 3BE

Barclays Nominees (Guernsey) Limited

- 42nd floor Citibank Tower, Citibank Plaza, 3 Garden Road
Barclays Bank (Hong Kong Nominees) Limited

Barclays Capital Asia Nominees Limited

- Level 41, Cheung Kong Center, 2 Queen*s Road, Central
Barclays Capital Asia Limited

- 208 Ceejay House, Shivsagar Estate, Dr A
Beasant Road, Worli, Mumbai, 400 018

Barclays Securities (India) Private Limited
Barclays Wealth Trustees (India) Private Limited

- Level 9, Block B6, Nirlon Knowledge Park, Off Western Express Highway

Goregaon (East), Mumbai, 40063
Barclays Investments & Loans (India) Private Limited

411/636
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- One Molesworth Street, Dublin 2, DO2RF29

Barclays Bank Ireland Public Limited Company A
Barclays Europe Client Nominees Y
Designated Activity Company

Barclays Europe Firm Nominees Designated Activity Company Y
Barclays Europe Nominees Designated Activity Company Y

-70 Sir John Rogerson®s Quay, Dublin 2

Barclays Finance Ireland

- 25-28 North Wall Quay, Dublin 1, DO1H104

Erimon Home Loans lIreland Limited A

- P 0 Box 9, Victoria Street, Douglas, IM99 1AJ

Barclays Holdings (Isle of Man) Limited A
Barclays Nominees (Manx) Limited A
Barclays Private Clients International Limited A, H, 1

- 10-1, Roppongi 6-chome, Minato-ku, Tokyo

Barclays Funds and Advisory Japan Limited

Barclays Securities Japan Limited E, G
Barclays Wealth Services Limited

- 2nd Floor, Gaspé House, 66-72 Esplanade, St. Helier, JE1 1GH

Barclays Services Jersey Limited A

- 5 Esplanade, St. Helier, JE2 3QA

Barclays Wealth Management Jersey Limited A
BIFML PTC Limited A

- 13 Library Place, St Helier, JE4 8NE

Barclays Nominees (Jersey) Limited A, Y
Barclaytrust Channel Islands Limited A, Y
- Estera Trust (Jersey) Limited, 13-14 Esplanade, St Helier, JE1 1EE

MK Opportunities GP Ltd A

- 9, allée Scheffer, L-2520

Barclays Alzin Investments S.a r.l. R, S, T, U,V
Barclays Bedivere Investments S.a r.l.
Barclays Bordang Investments S.a r.I. R, S, T

Barclays BR Investments S.a r.1l.

Barclays Cantal Investments S.a r.l.

Barclays Capital Luxembourg S.a r.l.

Barclays Capital Trading Luxembourg S.a r.I. R, S
Barclays Claudas Investments S.a r.l.

Barclays Equity Index Investments S.a r.l.

Barclays International Luxembourg Dollar

Holdings S.a r.1l.

Barclays Lamorak Investments S.a r.l. D, Q
Barclays Leto Investments S.a r.l. G, 1
Barclays Luxembourg EUR Holdings S.a r.lI Q

Barclays Luxembourg Finance S.a r.1I.
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Barclays Luxembourg GBP Holdings S.a r.l. 0Q
Barclays Luxembourg Global Funding S.a r.l.
Barclays Luxembourg Holdings S.a r.I. G, N

Barclays Luxembourg Holdings SSC

Barclays Pelleas Investments S.a r.l.

- 68-70 Boulevard de la Petrusse, L-2320

Adler Toy Holding Sarl

-10 rue du Chateau d"Eau, Leudelange, Grand Duchy of Luxembourg, L-3364

BPM Management GP SARL A

- C/0 Rogers Capital Corporate Services Limited, 3rd Floor,
Rogers House, No.5 President John Kennedy Street, Port Louis

Barclays Capital Mauritius Limited A
Barclays Capital Securities Mauritius Limited A
- Fifth Floor, Ebene Esplanade, 24 Cybercity, Ebene

Barclays Mauritius Overseas Holdings Limited A

- Paseo de la Reforma 505, 41 Floor, Torre Mayor, Col. Cuauhtemoc, CP 06500

Barclays Bank Mexico, S.A. A, K
Barclays Capital Casa de Bolsa, S.A. de C.V. A, K
Grupo Financiero Barclays Mexico, S.A. de C.V. A, 1, K
Servicios Barclays, S.A. de C.V.

- 31 Avenue de la Costa, Monte Carlo BP 339

Barclays Private Asset Management (Monaco) S.-A.M

- 3rd Floor Al Dahna Center, 114 Al-Ahsa Street, PO Box 1454, Riyadh 11431

Barclays Saudi Arabia A

- 10 Marina Boulevard, #25-01 Marina Bay Financial Centre, Tower 2, 018983

Barclays Capital Futures (Singapore) Private Limited

Barclays Capital Holdings (Singapore) Private Limited A
Barclays Merchant Bank (Singapore) Ltd

- Calle Jose, Abascal 51, 28003, Madrid
Barclays Tenedora De Inmuebles SL. A
BVP Galvani Global, S.A.U. A

- Chemin de Grange Canal 18-20, PO Box 3941, 1211, Geneva
Barclays Bank (Suisse) SA
BPB Holdings SA

( )

19F-1, No.7, Xinyi Road, Sec.5, Taipei, 11049, Taiwan
Barclays Securities Taiwan Limited
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- Corporation Service Company, 251 Little Falls Drive, Wilmington, DE 19808

Analytical Trade Holdings LLC

Analytical Trade Investments LLC
Barclays Bank Delaware

Barclays Capital Derivatives Funding LLC
Barclays Capital Energy Inc.

Barclays Capital Equities Trading GP
Barclays Capital Holdings Inc.

Barclays Capital Real Estate Finance Inc.
Barclays Capital Real Estate Holdings Inc.
Barclays Capital Real Estate Inc.
Barclays Commercial Mortgage Securities LLC
Barclays Dryrock Funding LLC

Barclays Electronic Commerce Holdings Inc.
Barclays Financial LLC

Barclays Group US Inc.

Barclays Oversight Management Inc.
Barclays Receivables LLC

Barclays Services Corporation

Barclays Services LLC

Barclays US CCP Funding LLC

Barclays US Investments Inc.

Barclays US LLC

BCAP LLC

Curve Investments GP

Gracechurch Services Corporation

Lagalla Investments LLC

Long Island Holding A LLC

Marbury Holdings LLC

Procella Investments No.2 LLC

Procella Investments No.3 LLC

Preferred Liquidity, LLC

Relative Value Holdings, LLC

Surrey Funding Corporation

Sussex Purchasing Corporation

Sutton Funding LLC

US Secured Investments LLC

Verain Investments LLC

Wilmington Riverfront Receivables LLC

- Corporation Service Company, 100 Pearl Street
17th Floor, MC-CSC1, Hartford, CT 06103
Barclays Capital Inc.

- Corporation Service Company, 80 State Street Albany, NY, 12207-2543

Barclays Equity Holdings Inc.

-CorporationServiceCompany, 2626 Glenwood Ave, Suite 550, Raleigh, NC, 27608

Barclays US GPF Inc.
Equifirst Corporation

-Aon Insurance Managers, 76 Paul Street Suite, 500, Burlington VT 05401

Barclays Insurance U.S. Inc.
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- 2 Premium Close, Mount Pleasant Business Park, Mount Pleasant, Harare
Branchcall Computers (Pvt) Limited A

- 1 Churchill Place, London, E14 5HP

PSA Credit Company Limited ( ) 100.00 A, H, I, J
- 3-5 London Road, Rainham, Kent, ME8 7RG

Trade ldeas Limited 20.00 A, Y

- 50 Lothian Road, Festival Square, Edinburgh, EH3 9WJ

Equistone Founder Partner L.P. 20.00 A, B, Y
Equistone Founder Partner L.P. 35.00 A, B, Y

- Enigma, Wavendon Business Park Milton Keynes, MK17 8LX
Intelligent Processing Solutions Limited 19.50 A, Y

- 18th Floor, Daishin Finance Center,

343, Samil-daero, Jung-go, Seoul

Woori BC Pegasus

Securitization Specialty Co. Limited 70.00 A, W

- 9, allée Scheffer, L-2520
Preferred Funding S.a r.1l. 100.00
Preferred Investments S.a r.l. 100.00 G, P

- RS2 Buildings, Fort Road, Mosta MST 1859
RS2 Software PLC 18.25 A,Y

- Corporation Trust Company,
Corporation Trust Centre, 1209
Orange Street, Wilmington DE 19801

DG Solar Lessee, LLC 75.00 C, V
DG Solar Lessee , LLC 75.00 C, V
VS BC Solar Lessee LLC 50.00 C, V
1415 Louisiana Street, Suite 1600, TX 77002-0000

Sabine Oil & Gas Holdings, Inc 22.12 Y
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2006 1162

- 1 Churchill Place, London, E14 5HP
Oak Pension Asset Management Limited 0.00 Y
Water Street Investments Limited 0.00 Y

- PO Box 309GT, Ugland House South Church Street,
Grand Cayman, KY1-1104
Hornbeam Limited 0.00 Y

- P.0. Box 33, Dorey Court,
Admiral Park, St. Peter Port, GY1 4AT

Barclays UKRF No.1 IC Limited 0.00 Y
Barclays UKRF ICC Limited 0.00 Y
Barclays UKRF No.2 IC Ltd 0.00 Y
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Consolidated financial statements
Consclidated income statement

For the year ended 31 December

Continuing operatians

Interest and similar income 3 11,779 5672 B, 006G
interest and similar expense 3 {6.381) (2.595) (2.B46)
et interest income 5358 3073 3,160
Fee and commission incom & BT E.581 7417
Fee and Commission eXpense 4 (2,745) (1,994} {1,758}
Mot fee and commission income 5426 6,587 5,659
Het trading income 5 1624 5,788 1076
Het investment expense ] {323) (80} {121}
Qther g ome 53 40 4
Taotal income 18,194 15,408 15,778
S1aff costs 29 {5,192) {4.456) (4.365)
Infrastructure costs 7 {9040 (1.054) {&16)
Administration and general expenses 7 (4.879) (4.375) (4. 202}
Litigation and conduct 7 {1.427) (374} {76}
Operating expenses 7 {12,398) {10.259) [9.459}
Share of post-tax results of associates and jopint ventures 3 4 7
Profit/{loss) on disposal of subsidiaries, associates and joint ventures 1 {12} 126
Prafit before Impairment 5800 5.141 6452
Credit impaimment (charges ) releases B {933) 277 13.377)
Profit before tax A 867 3418 3075
Tasation ] (485) {B30) (B24)
Profit after tax 4382 4,588 2451
Attributable to:
Equity holders of the parent 3650 3857 1,774
Qther equity instrument holders 732 631 677
Tatal equity holders of the parent 4,382 4,588 2451
Profit after tax 4382 4 588 2451
Mofe
a 2021 findnecial metdcs have been restated to reflect the impact of the Owver- lssuance of Securities. See Restaternent of financial statements (Mote Ta) on page 180 for
Turther details.
Mote

Mg permitied by section 408 of the Compandes Act 2006 an income stafernent for the parent compary has not been presented. included in shareholders' equity for Barclays
Bank PLC 4 a profit after tas for the pear ended 31 Decernber 2022 of £2,784m (2021: £3,436m),

horme barclaysfarnualiepornt
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Consolidated financial statements
Consolidated statement of comprehensive income

2022 A 2020
Far the year ended 31 December Em
Profit after tax 4382 4583 2451
Other comprehensive income/{loss) that may be recycled to profit or loss:
Currency translation reserve
Currency translation differences” 2Aan {155} {647}
Fair walue through ather comprehensive income reserve movement relating to debt
securities
Met {losses)/gains from changes in fair value (6.376) (1.383) 2402
Met losses/(gains ) ransferred to net profit on disposal &8 (248} {251}
Met losses/{gains) related to {releases of) impairment 4 {6} 1
Met gains/(losses) due to fair value hedging 4617 10105 ( 1.640)
Tax 449 170 {130}
Cash flow hedging reserve
Het (losses)/gains from changes in fair value (7.290) (2212} 1,366
Met gains/{losses) transferred to et profit 543 (327} {282}
Tax 1,808 140 {291}
COther — - 3
Other comprehensive {lass)/fincome that may be recycled to profit or loss (3.752) (2316} a3
Other comprehensive income/(loss) not recycled to profit or loss:
Retirement benefit remeasurements {755 1.299 {77}
Fair value through other comprebnsive income reserve moverments relating to equity
instruments = o 1
Cheen credit 2,042 {105} (B10})
Tax {156) {563} 198
Other comprehensive income/(loss) not recycled to profit or loss 1,181 631 {BEE)
Other comprehensive loss far the year (2.,571) (1.685} {157}
Tatal comprehensive incame for the year 1,811 2503 2,294
Attributable to:
Equity holders of the parent 1,811 2503 2,294
Tofal comprehensive incame for the year 1,811 2903 2,294
Motes

a Inchedgs £1m gain { 2021 £30m loss: 2020 £8m loss) on recypcling of curency translation differences.
b 2021 financial metrics have been restated to reflect the impact of the Owersissuance of Securitied. See Redtatement of financial staterments (Mol 1a) on page 180 for
funthar details
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Consolidated financial statements
Consolidated balance sheet

2022 2023
As at 31 December Mt Em

Assels

Cash and balances at central banks 202,142 169,085
Cash collateral and settlement balances 107 862 BE.085
Loans and advances at amortised cost 18 182,507 145259
Reverse repurchase agreements and other similar secured lending 725 ER b
Trading portiolio assets n 13371 146,81
Financial assets at fair value through the income staterment 12 211128 188,226
Desivative financial instruments 13 302,976 26229
Financial assets at fair value through other comprehensive income 14 45,084 45,908
Irvestrments kn associates and joint ventures 34 26 24
Coodwill and imangible assets 21 1665 1,443
Property. plant and equipment 19 1379 1,248
Current tax assets 737 589
Deferred tax assets ] 4,583 2981
Retirement benefit assets N 4,743 3879
Other assets 4,209 2,706
Tatal assets 1,203,537 1.061,778
Liabilities

Depaosits at amortised cost 18 291,579 262 828
Cash collateral and settlement balances 96,811 Ta.047
Repurchase agreements and other similar secured bogrowing 11,965 12,765
Dbt securities in issue 50,012 48,388
Subordinated liabilities 26 38,253 32,185
Trading portfolio liabilities 1" 72460 53,291
Financial labilities designated at fair value 15 272055 251,13
Desivative financial instruments 12 269,206 156,573
Current tax liabdities 422 [E:H]
Deferred tax liabilities 9 — &
Retirement benefit Babdities n 1684 246
Qther Rabdities 22 10,779 7.24%
Prondsions 23 858 1,110
Tatal liabilitics 1,144,584 1.005 461
Equity

Called up share capital and share premium 27 2348 2,348
Other equity instruments 27 10,631 9,693
Other reserves 28 {1,464) 861
Retained earnings 47378 43415
Tatal equity 58,953 56,317
Tatal liabilities and squity 1,203,537 1061778
Mofes

& 2021 financial metrics have been restated to reflact the impact of the Over-ssuance of Securities. See Restatement of financal staternents (Mote 1a} on page 180 feo
further details.

The Board of Directors approved the financial statements on pages 148 to 262 on 14 February 2023

€5 Venkatakrishnan
Barclays Bank Croup - Chief Executive Officer

Steven Ewart
Barclays Bank Croup — Chief Financial Oficer
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Consolidated financial statements
Consolidated statement of changes in equity

Rargtated Retatnd

Called uip
Whare
Capital
ard share ALty ReeLaired Fedal

premium” nsimments”  Oiher reserees eannings

Em Eer Em Em Em
Balance as at 1 January 2022 2,348 9,693 B&1 43415 56,317
Prafit after tax —_ 732 - 3,650 4382
Currency translation movernents — — 2411 — 2411
Fair value through other comgprehensive income reserve — — (1,224) — (1,224)
Cash flow hedges — — {4,939} — {4,939)
Retirement benefit reméaasurerment — — — (282) (282)
Chen credit reserve — — 1463 — 1.463
Tatal comprehensive income for the year — 732 (2,289) 3,368 1.811
Issue and redemption of other equity instrements. — 598 — 38 1036
Other equity instrurments coupons paid — (731) — — (732)
Ernployes share schemes - - - 419 419
Vesting of Barclays PLC shares under share-based payment schemes — - —_ {413) (413)
Dividends on ardinary shares — — — {2040} (20:0)
Dividends an preference shares and other shareholders equity — — — {31) {31)
Chari credit realisation — — (36) 36 —
Capital contribution from Barclays PLE — — — 750 750
Other reserve movements — — — {4) {4}
Balance as at 31 Decemnber 2022 2,348 10,691 {1.464) 47378 58,953

Motes

o For further detals refer to Mate 27.

b For further details refer to Mate 28,

¢ 2021 financial metrcs have been restated to reflect the Impact of the Crversissuance of Securities, See Restatement of financial staterments (Note 1a) on page 180 for
further details.
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Consolidated financial statements
Consolidated statement of changes in equity

Regtated Restatod

Called uip
Vhare
capiia Cither

arul skare eguty Fedal
P nsiemEnis  Ciher Ieserees ity
Em Em Em Em Em
Balance as at 1 January 2021 2348 B.621 3183 39,558 CERAL]
Profit after tax - 631 - 3,957 4,588
Currency translation meovernents — — (155) — {155}
Fair value through other comprehensive income reserve - - (362} — (362)
Cash flow hedges — - {1.799) — (1.799)
Retrement benefit remeasurement — — — 644 644
Cham credit reserve — — {13} — {13}
Total comprehensive income for the year - 631 (2.329) 4,601 2,903
tssue and redemption of other equity instrsments -- 1,072 - 3 1,075
Other equity instrurments coupons paid - {631) — - {631}
Employee share schemes — — — 435 436
‘esting of Barclays PLC shares under share-based payment schemes - - - {356) {356}
Dividends on ordinary shares — — — {754} {ra4}
Dividends on preference shares and other shareholders equity — - - (27} (27}
Qther reserde movements — - 7 {6} 1
Balance as at 31 Decernber 2021 2,348 9,693 861 43415 56,317

MNotes
a For further details refer to Mate 17
b For further details refer ta Mate 8.

£ 2021 financial metdes have been restated to reflect the (mpact of the Cver-issuance of Securities. See Restvement of financial statements (Hote 1a) on page 18O for
Turther details.
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Consolidated financial statements
Consolidated cash flow statement

Restated
022
Faor the year ended 31 December Pantes Em kr
Reconcillation of profit before tax fo net cash flows from operating activities:
Profit before tax 4867 5418 3075
Adgustment for non-cash ibems:
Cracht impairment charges/(releases) 933 (337} 3anr
Depreciason, amortsation and imparment of property, plant, eqguipment and intangibles 483 653 4“1
Other provisions, including pensions 1,158 85 B34
et loss/{prafit) on disposal of imeestments and property, plant and equipment 8 12 {115}
Other non-cash movements including exchange rate movernents {13,497} 1,564 (2,262}
Changes in aperating assets. and llabilities
et {inoreaie) decnease in cash collateral and settement balances {1,078} 3,633 4098
Met {increate |l deoneaie iR lbans and sdvances af amoetised cost (30,617} 47,190) 7.142
Mt decrense/{incresss) in ewerse repuncnase sgreermentd and other similar securad lending 2452 5,804 (3. 250)
et increrse in deposits Al amodtised cost ZB.751 18,132 1,148
Met increaseddecrease) in debl securites in s 11624 18,965 (4113}
Met {decreaselinoneaie in epunichace sgreements and otber similar Seduned borrowing {800} 2326 8411
Met increass in derivative financial instruments {B,002) {3,655} {1,604}
Met decrease/{increase) in trading portfolio assets. 13.100 {19.207) {14327}
Met increase in trading portfolio labiities 149,169 752 10527
Met {increase))decrease in financial assets and BEabilties at fair value through the income
SLatement {1.978) | 14,550) 2,889
Met increass in OTher A5seS {3.311) {2,135} {93}
Met increase in other lialiities. 1834 2082 13
Corporate income tax paid (144} {1,235} {12}
Met cash from operating ackvities 24 984 17497 42,275
Purchase of deb? securities at amortised cost (20,014) 6.531) {7 B}
Proceeds from redermption or sale of debt securites at amortised cost 12,925 2424 1527
Purchase of financial assets at Ffair value through other comprehiensive incoeme {43.139) {84,058} {57 540
Proceeds from sale or redernpion of finencial assets a1 fair value through other
comprehensive income 421157 47 600 53367
Purchase of property, plant and eguipment and intang ibles (540} (758} (303}
Disposal of subsidiaries and associates, net of cash disposed — [ 736
Charr cash flows associated with investing activites - '] 1"
Met cash from investing activities {B611} {1,653} (8,192}
Dividends patd and pther coupon payments on equity instruments {963) {1.452) (982}
Issuance of subordinated liabilities 6 15381 209 1856
Redempsion of subordinated liabilites 6 {B3ET) {7,241} {4, T46)
e of dhares and other equity irabrumens 3,134 1072 1,134
Repurchiie of shares and other equity instruments. {2,136} —_ (D3
Capitsl cantribulian 750 — -
Westing of ernployes share schiermies [ELEN] [ 356) | 300}
Met cash from financing activities 73B6 1,122 {1,947}
Effect of exe hange rates an cath and cash equivalents 10,235 {4,731} 1,669
Met increase in cath and cash equivalents 33,954 12,735 F3A811
Cash snd chsh equivalents 8 beginning of year 185860 173,125 139314
Cash and cash equivalents at end of year 219854 185,860 173,125
Cash and cash equivalents comprise:
Cash and balances at cendral banks 202142 168085 155,502
Loans and advances to banks with oniginal matweity bess than three months 6219 5473 7.1
Cash collateral bafances with central banks with original maturity dess than three months 10,625 9,650 G086
Treasury and other eigeble bills with original maturity kess than theee months A58 B12 B56
Cash and cash equivalents at end of year 215,854 165850 173,125
Mose

a 021 financial metrics have been restated to reflect the impact of the Over-issuance of Securities. See Restatement of financial statements (Mote 1a) on page 180 for
further details.

Interest received by the Barclays Bank Croup was E33,657m (2021: £11.616m) and interest paid by the Barclays Bank Group was £26.566m (2021:
E7493m}), These amounts include interest pald and recerved arising from trading activities,

The Barclays Bank Group is reguired to maintain balances with central banks and other regulatory authorities and these amounted to £3.038m (2021:
£4,260m).
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Financial statements of Barclays Bank PLC
Parent company accounts

Balance sheet

As at 31 December Holes Em

Assels

Cash and balances at central banks 170,307 144 964
Cash collateral and settlement balances B23T1 75,57
Loans and advances at amortised cost 18 225783 199,782
Reverse repurchase agreements and other similar secured lending 5508 4982
Trading portfolio assets 1 83,043 96,724
Financial assets at fair value through the incorme statement 12 247325 36577
Derivative financial instrurments 13 258,708 Fi4 409
Financial assets at fair value through other comprehensive income 14 43,086 44 163
Irvestrments in associates and joint ventures 34 12 12
Irvestment in subsidiaries 32 19,264 19,134
Coodwill and intangible assets 21 107 109
Praperty, plant and equipment 19 110 128
Current tax assers B9 671
Deferred tax assets 3 3,114 1,679
Retirerment benefit assets n 4,695 3,825
Cthar assets 3,188 1,941
Total assets 1,147,912 1.064,671
Liabilities

Deposits at amortised cost 18 313,855 286,761
Cash collateral and settlement balances 64,955 56,419
Repurchase agreements and cther similar secured borrawing 26,307 29,202
Deba securities in issue 40,166 32,585
Subordinated liabilities 26 37,656 31,875
Trading portfolio lizbilities 1 52,093 50116
Financial lizbilities designated at fair value 15 300,851 I91.062
Derivative financial instruments 13 250,567 22791
Current bax liabilities 303 342
Deferred tax lizbilities g — [
Retirement benefit Kabilities £ 80 104
Other Babdities 22 7,980 4,597
Fronidions 23 592 99
Tatal liakilities 1,095,445 1.011.97%
Equity

Called up share capital and share premium 27 2348 2,348
Other equity instruments 27 15398 1 400
Qther reserees 28 (4,552) (1,236}
Retained earmings 39,273 37,180
Total equity 52467 52.6%2
Total llakilities and equity 1,147.912 106467
Motes

a Aspermitted by section 408 of the Companies Act F06 an incoma statermaent for the parent company has not been presented, included in shareholders’ equity for
Barclays Bank pic I3 a profit after tac for the year ended 2022 of £2,784m (3021: £3.436m).

b 2021 firencial metics have been restated to reflect the impact of the Crer-issuance af Sedurities. See Restaternent of financlal statements (Note 1a) on page 180 for
further details.

The Board of Directors approved the financial statements on pages 148 to 262 on 14 Febeuary 2023,

€5 Venkatakrishman
Barclays Bank Croup - Chief Executive Officer

Steven Ewart
Barclays Bank Croup — Chief Financial Officer
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Financial statements of Barclays Bank PLC
Parent company accounts

Satement of changes in equity

) ]
st i Riratuhisd

Hher
ety
AL e Dinher reteneps Tatal eguilty

gEm £m £ EM [ 341
Balance as at 1 January 2022 2,348 14,400 {1,236) 37,180 52,6592
Profit after tax — 982 — 1,802 2,784
Currency translation movernents — - 1,149 — 1,149
Fair vabue through other comgrehensive inCome reserve - - {1.232) - {1,232}
Cash flow hedges — _ {4.556) - {4.556)
Retirement bemefit remeasurement — — — {315) {315)
Cham credit reserve — — 1359 — 1,359
Taotal comprehensive income for the year — 982 {3.280) 1,487 {B11)
Issue and redemption of other equity instrements - 998 - 38 1.036
Other equity instrUrments Coupons paid — {982) - -_ (982)
Employee share schemes —_ - — 425 425
‘esting of Barclays PLC shares under share-based
payment schemes — - — (413) {413}
Dividends paid on ordinary shares — — — {20:0) (20:0)
Dividends paid on preference shares and other
shareholders” equity - - - (3ar) (31)
Cham credit realisation — - (36) 36 —
Capital contribution from Barclays PLC —_ —_ - 750 750
Other reserve moverments —_ — — 1 1
Balance as at 31 Decemnber 2022 2,348 15,398 {4.552) 38,273 52467
Mot

a For further details refar to Node 27,

b Other equity instruments indudes AT1 securities issued by Barclays Bank PLC and borrowings of $6bn from a whaly-owred, indirect subsidiary of Barclays Bank PLC. The
borronwings have been recorded as eguity since, under thelr terms, inbenest payrments are non curnulative and discretionany whilst repayment of principal is perpetualy
deferratie by Barcliys Bank PLC. Should Barclays Bank PLC make a discretionary dividend payrnent on its ordinary shares in the six months preceding the date of an
ntenest panement, i will be obliged to male that intenest paymaernt. b 0, interest paid on hese Doerowings was £250m.

For further details refer to Note 28,

2021 finsncial metics have been restated to reflect the impact of the Owver-issuance of Securities. See Restaternent of financial statements (Note 1a) on page 180 for
further details.

mon
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Financial statements of Barclays Bank PLC
Parent company accounts

Statement of changes in equity

Rostated” Restuted”
Called up
e
capltal rther
arsl share euily Reétiired
peem e L T 1t i EHier e aene s radnlAngs Tetal pquity
gEm £m £ EM [ 341
Balance as at 1 January 2021 2,348 13,328 K 34,69 51,143
Profit after tax — T35 — 2641 3436
Currency translation movernents - — 128 — 128
Fair vabue through other comgrehensive income reserve - - (363} —_ (363)
Cash flow hedges — - {1.815} - {1815}
Retirement bemefit remeasurement - - - 612 612
Cham credit reserve — — n — Ell
Taotal comprehensive income for the year - 795 (2.019) 3,253 2.02%
Issue and redemption of other equity instrements - 1072 — 3 1,075
Other equity instruments coupons paid e {795) - - {ra5}
Employee share schemes - - - 418 418
‘esting of Barclays PLC shares under share-based
paymient schemas — - — {356} {356}
Dividends paid on ordinary shares - — — (Fa4) {794}
Dividends paid on preference shares and other
shareholders” equity — — —_ (27} {Z7)
Other reserye movements = — 7 (B} {1}
Balance as at 31 December 2021 2.348 14,400 (1.236) 37,180 52,692

MNotes

a For further details refer to MNote 27,

b Orther equity instrurments includes AT 1 securities issued by Barclays Bank PLC and borrowings of 5600 from a wholly-owned, indirect subsidiary of Barclays Bank PLC, The
borrowings have boen recorded a5 eoulty since, under their terms, interest payments are non cumulative and discretionary whilst repayment of principal is perpetualy
deferrable by Barclays Bank PLC. Should Barclays Bank PLC make a discretionary dividend payrnent an its ordinary shares in the six moniths preceding the date of an
ntenest payrment, 1 will be obliged to make that intenest payrment. bn 2021, interest paid on these borrowings was £164m,

For further detadls refer to Note 28,

2021 financial metrics hawe been restated to reflect the impact of the Cver-issuance of Securites, See Restaiement of financial statements (Note 1a) on page 150 for
further detalls.

o on
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Financial statements of Barclays Bank PLC
Parent company accounts

Cash flow slatement Eesrated

1033 2020
For the year ended 31 December Mtes £ ir i
Recenciliation of profit before tax to net cash flows from operating activities:
Profit before tax 2,744 3,321 2,155
Adjustment for non-cash items:
Credit impairment charges/(releases) 165 (414} 1,577
Impairment of Investrments in subsidiaries 2533 167 Fid
Depreciation, amortisation and impairment of property, plant, equipment and
intandgibles i2 33 66
Other provisions, inchuding persions 996 5 505
Met prafit on disposal of investments and property, plant and equipment {115} {49} (397
Other non-cash movements including exchange rate movemenis {11,858} 1,062 (2078
Changes in operating assets and liabilities
Met decrease in cash collateral and seftlemnent balances 2671 313 1,663
Met increase in loans and advances at amortised cost {19,764} {10,255) (Za.04a5)
Met (increase ) fdecrease in reverse repurchase agreements and other similar secured
lending {926) 6,553 (6,596}
Met increase in deposits at amorised cost L7134 14,571 J2059
Met ncrease/ (decrense) in debt securities in lssue 7,581 15,354 (2662}
Met {decrease)/increase in repurchase agreements and other similar secused (2.895) 1,480 18,537
Met increase in derivative fimancial instruments {1,723) {1,827 (B0}
Met decrease/(increase) in rading portfolio assets 13,681 {12,635) (5,010}
Het increase in trading portfolio labdlities 1977 2023 2561
Met (increase)/decrease in financial assets and liabilities at fair value through the
income staterment (959} {9.57%) 18,199
Met increase in other assets {3.035) { 1,58%) {83}
Met increase in other lizbilities 2196 1,557 320
Corporate income tax received | paid) 422 [373) 354
Het cash from operating activities 20,857 9,578 32,556
Purchase of debt securities at amortised cost {18.515) (5,442} {7.125)
Proceeds from redemption or sale of debt securities at amortised cost 12107 1.278 354
Purchase of financial assets at fair value throwgh other comprehensive income {36,084) (37,842} (51.368)
Proceeds from sale or redemption of financial assets at fair value through other
comprehensive income 35,066 41,544 47,154
Purchase of property, plant and equipment and intangibles (28) {0} {27
Disposal of subsidianies and associates, net of cash disposed 125 &5 736
Increase in investment in subsidiaries {2667} (1,473} {1.507)
Other cash flows associated with investing activities {1} — &
Ket cash from investing activities (10,001) {1,830} (9,379}
Dividends paid and other coupon payments on equity instruments {1.213) {1.616) (1,134)
Issuance of subordinated liabilities 26 14,904 8,788 3,700
Redemption of subordinated labilities 26 (8,104) {7.095} {4.580)
Issue of shares and other equity instruments 3,134 1072 3,075
Repurchase of shares and other équity instruments {2,136} - (003}
Capital contribution 750
Vesting of shares under employee share schemes (413} {356 {300}
Het cash from financing activities 6,922 793 {142}
Effect of exchange rates on cash and cash equivalents B.166 {2,913} 1,169
Het increase in cash and cash equivalents 15,984 5,568 248,104
Cash and cash equivalents at beginning of year 159,059 153,491 VELIET
Cash and cash equivalents at end of year 185,043 159,05% 153491
Cash and cash equivalents comprise:
Cash and bakances at central banks 170,307 144,564 133,386
Loans and advances to banks with original maturity less than three months 3466 3,793 10,174
Cash collateral balances with central banks with onginal maturity kess than three
musnths 10,625 9,650 2086
Treasury ard other eligible bills with onginzl maturity less than three months G5 612 B45
Cash and cash equivalents at end of year 185,043 158054 153,491

& 2027 financial metfcs have been restated to rellect the impact of the Cher-ssuance of Securities. See Restaement of financial statements (Mot 1a) on page 180 for
Turther details.

Interest received by Barclays Bank PLC was E25048m (2021: £7.284m) and interest paid by Barclays Bank PLC was £21,325m (2021: £5.496m). These

armounts include interest paid and received arising from trading activities, Dividends received were £1,862m (2021: £1,174m).

Barclays Bank PLC was required to maintain balances with central banks and other regulatory authorities of £1,070m (2021: £1.585m).
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This section describes the Barclays Bank Croup’s significant polickes and critical accounting estimates that relate to the financial staterments and notes
as a whaole. If an accounting policy or a critical accounting estimate relates to a particular note, the accounting policy and/or critical accountindg
estimate is contained with the relevant note.

1 Significant accounting policies

1. Reporting entity
Barclays Bank PLC is a public company limited by shares registered in England under company number 1026167, having its registered office at 1
Churchill Place, London, E14 SHP.

These financial statements are prepared for Barclays Bank PLC and Its subsidiaries {the Barclays Bank Croup) under Section 399 of the Companies Act
2006, The Barclays Bank Croup is a major global financial services provider engaged in credit cands, wholesale banking, investrment banking, wealth
management and investment management Sservices. in addition, separate financial staternents have been presented for the holding company.

2. Compliance with International Financial Reporting Standards
The consolidated financial statermments of the Barclays Bank Group, and the separate financial staternents of Barclays Bank PLC, have been prepared in
accordance with UK-adopted international accounting standasds,

The consolidated financial statements of the Barclays Bank Croup, and the separate financial statements of Barclays Bank PLL, have also been prepared
n accordance with (1) International Financial Reporting Standards (IFRS} as issued by the International Accounting Standards Board (LASE), including
interpretations issued by the IFRS Interpretations Comenittee, as there are no applicable differences from IFRS as issued by the 1ASB for the periods
presented; and (2} IFRS adopted pursuant to Regulation (EC) Moo 1 606/2002 as it applies in the Eurapean Unlon {*IFRS as adopted by the EUT).

There are currently no differences bebween UK-adopted intemational accounting standards and IFRS as adepted by the EU and therefore no
reconcitiztion of variznces is provided,

The principal accounting policies applied in the preparation of the consolidated and separate financial statements are set out below, and in the relevant
notes to the financial statements, These policies have ben consistently applied,

3. Basis of preparation

The consolidated and separate financial staternents have been prepared under the historical cost comvention modified to include the fair valuation of
irvestment property, and particular financial instruments, to the extent required or permitted under IFRS as set out in the refevant accounting policies.
The financial statements are stated in milions of Pounds Stering (£m), the functional currency of Barclays Bank PLE.

The financial staternents have been prepared on a going concern basis, in accordance with the Companies Act 2006 as applicable to companies using
IFRS, The financial staternenits are prepared on & going concern basis as the Board is satisfied that the Barclays Bank Croup and parent company have
thee resources to continue in business for @ period of at least 12 months from approval of the fimancial statements.,

In making this assessment, the Board has considered 3 wide range of information relating 1o present and future conditions snd has reviewed of 3
wiorking capital report (WCR), The WCR is used by the Board 10 assess the future performance of the Barclays Bank Croup and whether it has the
resources in place that are required to meet its ongoing regulatory requirernents, The WCR assessment is based upon business plans which contain
futwre forecasts of profitability taken from the Barclays Bank Group's medium term plan as well as projections of regulatory capital requinements and
business furding needs, The WCR also includes an assessment of the impact of internally generated stress testing scenanos on the liquadity and cagpital
requirement forecasts, The stress tests wsed were based upon an assessment of reasonably possible downside economic scenarios that the Barclays
Bank Croup could experience.

The WCR showed that the Barclays Bank Group had sufficient capital and Hguidity in place to suppart its future busbness requirernents and remained
above its regulatory minimum requirements in the stress scenarios, Accordingly, the Board concluded that there was a reasonable expectation that the
Barclays Bank Croup has adequate resources to continue as a going concern for a period of at least 12 months from the date of approval of the financial
statemnents.

4, Accounting policies

The Barclays Bank Group prepares financial statements in sccosdance with IFRS. The Barclays Bank Croup’s significant accounting policies relating to
specific financial staterment items, together with a description of the accounting estimates and judgements that were oritical to preparing those items,
are set out under the rebevant notes, Accounting policies that affect the financial statements as a wheobe are set out below,

] Cormsolidation
The Barclays Bank Group applies IFRS 10 Consolidated financial staterments.

The consolidated financial staternents combane the financial statements of Barclays Bank PLC and all its subsidiaries. Subsidiaries are entities over which
Barclays Bank PLC has control. The Barclays Bank Croup has control over another entity when the Barclays Bank Croup has all of the following:

13 power over the relevant activities of the investee, for example through volting of other rights

2} exposure to, or rights to, vanialble returns from its invobsement with the investes and

3} the abdlity to affect those returns through its power over the investes.

The assessment of control is based on the consideration of all facts and circumstances. The Barclays Bank Croup reassesses whather it controls an
irvesten if facts and circurnstances indicate that there are changes to one or more of the three slements of control.

Intra-group transactions and balances are eliminated on consolidation. Consistent accounting policies ane used throughouwt the Barclays Bank Group for
the purposes of the consolidation.

Changes in owner shap interests in subsidianies are accounted for as equity transactions if they ecour after controd has already been obtained and they do
et result in loss of control.
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As the consolidated financial statements inchude partnerships where the Barclays Bank Group member is 3 partner, advantage has been taken of the
exernption under Regulation 7 of the Partrership {Accounts) Regulations 2008 with regard to preparing and filing of individual partnership financial
statements,

Dwetails of the principal subsidiaries are given in Mote 32,

{if) Foveign currency fronslation

The Barclays Bank Group applies 1AS 21The Effects of Changes in Foreign Exchange Rates. Transactions in forelgn currencies are translated into Sterling
at the rate nuling on the date of the transaction. Forelgn currency monetary balances are translated into Sterling at the period end exchange rates.
Exchange gains and losses on such balances are taken to the income statement. Non-monetary forelgn currency balances in relation (o items measured
in termns of historical cost are carned at historical transaction date exchange rates, Non-manetary foreign currency balances in relation to items
measured at fair value are translated using the exchange rate at the date when the fair valee was measured.

The Barclays Bank Croup's foreign operations (inchuding subsidiaries, joint ventures, associates and branchies) based mainly outside the UK may have
different functional currencies. The functional currency of an operation is the currency of the main ecenomy to which it is exposed.

Prior to consolidation (or equity accounting) the assets and labiities of non-Sterfing operations are translated at the period end exchange rate and
iterns of income, expense and other comprehensive income are translated into Sterling at the rate on the date of the transactions. Exchange differences
arising on the translation of forelgn operations are included in currency translation reserves within equity. These are transferred to the income
statement when the Barclays Bank Croup disposes of the entire interest in a forelgn operation, when partial disposal results in the loss of control of an
Interest in a subsidiary, when an investment previously accounted for using the equity method ks accounted for as a financial asset, or on the disposal of
a forelgn operation within a branch.

{ii} Fianciol asseds ond! Iodiries

The Barclays Bank Group applies IFRS % Financial instruments to the recognition. classification and measurement, and derecognition of financial assets
and financial Rabilities and the impairment of financial assets, The Barclays Bank Croup applies the requirements of LAS 39 Financial s truments:
Recognition and Measurernent for hedge accounting purposes.

Recognition
The Barclays Bank Group recognises financial assets and labilities when it becomes a party to the terms of the contract. Trade date or settlernent date
accounting is applied depending on the classification of the financial asset.

Classification and measurement

Financial assets are classified omn the basis of two criteria;

i} the business model within which financial assets are managed; and

i) their contractual cash flow characteristics {whether the cash flows represent "solely payments of principal and interest’ (SPPITL

The Barclays Bank Croup assesses the business model oriteria 2t a portfelio level. Information that is considered in determining the applicable business
madel inchedes (i) policies and objectives for the relevant portfolio. (i) how the performance and risks of the portfolio are managed, evalusted and
reported to management, and (i) the frequency, volume and timing of sales in prior periods, sales expectation for futwre periods, and the reasons for
such sales.

The contractual cash flow characteristics of financial assets are assessed with reference to whether the cash flows represent SPPL In assessing whether
contractual cash flows are SPP1 compliant, interest is defined as consideration primarily for the time value of maney and the credit risk of the principal
outstanding. The time value of money is defined as the element of interest that provides consideration only for the passage of time and not
consideration for other risks or costs associated with holding the financial asset. Terms that could change the contractual cash flows so that it would
not meet the condition for SPP1 are considered, including: (i) contingent and leverage features, (i) non-recowrse arrangemenits and {iil} features that
could modify the time value of money.

Financial assets are measured at amortised cost if they are held within a business model whose abjective is to hold financial assets in order (o collact
contractual cash flows, and their contractual cash flows represent SPPL

Financial assets are measured at fair value through other comprehensive income if they are held within a business model whose objective is achieved by
bath collecting contractual cash flows and selling financial assets, and their contractual cash flows represent SPPI.

Other financial assets are measured at fair value theough prafit and loss. There is an option to make an irrevocable election on initial recognition for non
traded equity investments to be measured at fair value through other comprehensive income, in which case diidends are recognised in profit or loss,
but gains or losses are not reclassified to profit or loss upon derecognition, and the impairment requirements of IFRS 9 do not appdy.

The accounting policy for each type of financial asset or Kabdity is included within the relevant note for the item. The Barclays Bank Group's policies for
determining the fair values of the assets and Habdities are set out in Note 16.

Derecognition

The Barclays Bank Group derecognises a financial asset, or a portion of a financial asset, from its balance sheet where (i) the contractual rights to cash
flows from the asset have expired, or (i) the contractual rights to the cash flows from the asset have been transferred (usually by sale) and with them
efther {a) substantially all the risks and rewards of the asset have been transferred. or (b) where neither substantially all the risks and rewards have been
transferred or retained, wiere contrel over the asset has been lost.

Financial liabilities are de-recognised when the liability has been settled, has expired or has been extinguished. An exchange of an exsting financial
liability for a new liability with the same lender on substantially different terms - generally a difference of 10% or more in the present value of the cash
flowes or a substantive gualitative amendment — is accounted for as an extinguishment of the original financial liability and the recognétion of a new
financial liability.

Transactions in which the Barclays Bank Croup transfers assets and liabilities, portions of them, or financial risks associated with thern can be complex
and it may mot be obwious whether substantially all of the risks and rewards have been transferred. It is often necessary to perform a quantitative

Fevre barclaysannualeepornt Barclays Bank PLC Anrual Report 177

428/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

MNotes to the financial statements
For the year ended 31 December 2022

analysis, Such an analysis compares the Barclays Bank Group’s exposure to variability in asset cash flows before the transfer with its retained exposure
after the transfer.

A cash flow analysis of this nature may require judgement. In particular, it is necessary to estimate the asset’s expected future cash flows as well as
potential variability around this expectation. The method of estimating expected future cash flows depends on the nature of the asset, with market and
market-implied data used to the greatest extent possible. The potential varability around this expectation is typically determined by stressing underlying
parameters to create reasonable alternative upside and deswnside scemarios. Probabilities are then assigned to each scenario. Stressed parameters may
inclide default rates, boss severity, or prepayment rates.

Accounting for reverse repurchase and repurchase agreements including other simifar lending and borrowing

Reverse repurchase agreements {and stock bofrowing or similar ransactions) are a form of secured lending whereby the Barclays Bank Croup provides
aloan or cash collateral in exchange for the transfer of collateral, generally in the form of marketable securities subject to an agreement to transfer the
securities back at a fixed price in the future, Repurchase agreements are where the Barclays Bank Croup obtains such loans or cash cellateral, in
exchange for the transfer of collateral

The Barclays Bank Group purchases (a reverse repurchase agreement) or borrows securities subject to a commitment to resell or return them. The
securities are not included in the balance sheet as the Barclays Bank Croup does not acquire the risks and rewards of ownership, Consideration pald {or
cash collateral provided) is accounted for as a loan asset at amortised cost, unless it is designated or mandatorily at fair value theough profit and loss.

The Barclays Bank Group may also sell {3 repurchase agreement) or lend securities subject to a commitment to repurchase or redeem them. The
securities are retained on the balance sheet as the Barclays Bank Group retains substantially all the risks and rewards of ownership. Consideration
received (or cash collateral provided) is accounted for as a financial liability at amortised cost, unless it is designated at fair vahse through peofit and loss.

(v} Msued el and squuty insiruments

The Barclays Bank Group applies LAS 32, Famarcial Instruments: Preseviation, to determine whether funding is either a financial Rability (debt) or equity.

Issued financial instruments or their components are classified as liabilities if the contractual arrangement results in the Barclays Bank Croup having an
obligation to either deliver cash or another financial asset, or a variable number of equity shares, to the holder of the instrument, if this is not the case,
the instrument is generally an equity instrument and the proceeds induded in equity, net of transaction costs. Dividends and other returns to equity
heodders are recognised when paid or declared by the members at the Annual General Meeting and treated as a deduction from equity.

Where tssued financial instruments contain both lability and equity components, these are accounted for separately. The fair value of the debt is
estimated first and the balance of the proceeds ks included within equity.

{wh Chnamges in the bass for e rriming confrocisal cash fows resulting from inferest rade benchaek refoem
A change in the basis for del‘.em‘nnlnq the contractual cash ﬂn'.vs. of a financial instrurmenit that is raQuIrad by interest rate benchmark reform is
accounted for by updating the effective interest rate, without the recognition of an immediate gain or loss. This practical expedient is only applied wiere
{1} the change te the contractual cash flows is recessary as a direct cansequence of the reform and (2} the new basis for determining the contractual
cash flows is economically equivalent 1o the previous basis. For changes made in addition to those required by the interest rate benchmark reform. the
practical expedient is applied first, after wiich the normal IFRS 9 requirements for modifications of financial instruments is applied,

Refer to Note 13 for further details regarding hedge accounting policies in respect of interest rate benchmark reform.
Refer to Mote 40 for further disclosure related to interest rate benchmark reforme.

{vi) Cash flow staterment

Cash comprises cash on hand and balances at central banks. Cash equivalents comprise loans and advances to banks, cash collateral balances with
central banks related to payment schemes and reasury and other eligible bils, all with oniginal maturities of three months or less. Repurchase and
reverse repurchase agreements ane not considered to be part of cash equivalents.,

Irvestments in debt securities at amortised cost. presentad within loans and advances on the balance sheet, are deemed to be investing activities for the
purposes of the cash flow statement, except those instruments considered 1o be cash equivalents,

5. MNew and amended standards and interpretations
The accounting policies adopted have been consistently applied.

Future accounting developments
The following accountinvg standards have been issued by the IASE but are not yet effective:

IFRS 17 = Insurance contracts

In May 2017, the IASE issued IFRS 17 Insurance Contracts, a compreherdive new accounting standard for insurance contracts covering recoghition and
measurement, presentation and disclosure, IFRS 17 will replace IFRS 4 Inswrance Contracts that was issued in 2005, In jJune 2020, the IASE published
amendments to IFRS 17, o include scope exclusion for certain credit card confracts and similar contracts that provide insurance coverage, the optional
scope exclusion for boan contracts that transfer significant nsurance risk, and the clarification that only financial guarantees issued are in scope of IFRS
%

IFRS 17 apalies to all types of insurance contracts {Le. life, non-life, direct insurance and re-insurance). regardiess of the type of entities that issue them,
as weell as to certain guarantees and financial instruments with discretionary participation features. A few scope exceptions will apply.

IFRS 17 is effective for sccounting periods beginning on o after 1 January 2023, The Barclays Bank Croup does not expect the impact of IFRS. 17 1o be
material,

Classification of Liabilities as Current or Mon-current (Amendments to 145 1)
In January 2020 the IASE issued amendments to IAS 1 to clarify the presentation of liabilities in the balance sheet, with an effective date of 1 January
2074,
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The amendments charify that a Rability should be classified as non-current only if the entity has the right 1o defer setthernent of the lability for at least 12
manths after the reperting peried, and that (i) the right to defer setthernent must exist at the end of the reporting period and {ii) management's
intentions or expectations about whether it will exercise its right to defer settlernent does not affect the classification. Further dlarifications include how
lending conditicns affect classification and classification of liabilities the entity will or may settle by issuing its own equity instruments,

In October 2022, the |ASH also isswed further amendments to 1AS 1 to improve the information an entity provides when its right to defer settliement of a
labifity for at least bwehve months is subject to compliance with covenants, and to respond to stakeholders’ concerns about the classification of such a
lability as current or non-cumrent.

Disclasure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2

In February 2021 the 1ASE issued amendments to 145 1 that require entities to disclose their material accounting policies rather than their significant
accounting palicies. The amendments (o IFRS Practice Statement 2 provide guidance on the concept of materiality and its application 1o accounting
policy information,

Urrder the amendments, accounting policy information is material if, when considered together with other information included in an entity's financial
statements, it can reasonably be expected to influence decisions that the primary users of general puarpose financial statements make on the basis of
those financial statements,

The amendments are effective for annual periods beginning on or after 1 January 2023, and will be applied from that date.

Definition of Accounting Estimate - Amendments to 1AS B
In February 2021 the |1ASB issued amendments to 145 8 that replace the definition of a change in accounting estimates with a definition of accounting
estimates.

Ureder the niew definiticn, accounting estimates are clarified as monetary amounts in financial statements that ane subject to measurement uncertainty,
Where an entity's accounting policy requines. an items to be measured at monetary amounts that cannot be observed directly, it should develop an
accounting estimate to achieve this objective.

The amendments are effective for annual periods beginming on or after 1 January 2023, and will be applied from that date.

6. Critical accounting estimates and judgements

The preparation of financial staternents in accordance with IFRS requires the use of estimates. It also requires management to exerdse judgement in
applying the accounting policies. The key areas involving a higher degree of judgement ar complexity or aneas wihere assumptions are significant to the
consolidated and individual financial statemenits are highlighted under the relevant note. Critical accounting estimates and judgements are disclosed in:

+ Creditimpairment charges on pages 189 1o 192

* Taxon pages 193 to 197

+ Fair value of financial instruments on pages 213 to 225

+ Penslons and post-retirement benefit abligations on pages 253 to 261

* Provisions including conduct and legal, competition and regulatory matters on pages 236 to 243

7. Other disclosures

To improve transparency and ease of reference, by concentrating related information in ene place, certain disclosures required urder IFRS have been
included within the Risk review section as follows:

« Creditrisk on pages 59 to 60 and on pages 70t 110

+ Market risk on page 60 to 61 and on pages 112 to 113

= Treasury and capital risk — capital on page 61 to 62 and on pages 125 to 126

« Treasury and capital risk - liquidity on pages 61 to 62 and on pages 115

These disclosures are covered by the Audit opinion (inchided on pages 145 to 165) where referenced as audited.
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Ta Eestatemen! of financial stalements

The comparatives in these consolidated financlal statements for the year ended 31 December 2022 (the financial statements) have been restated to
reflect both a provision and contingent liability discloswre in respect of the impact of an over-issuance of securities (the Over-issuance of Securities) in
excess of the madimum aggregate offering price registered under Barclays Bank PLC's shelf registration statement on Form F-3, as declared effective by
the SEC in August 2019 (2019 F-3) and Barclays Bank PLC's prior shelf registration statement {Predecessor Statement). The comparatives have been
restated so as to align them to those reported in the restated 2021 20-F filing for Barclays Bank PLC for 2021,

Due to an SEC settlement order in 2017, at the time the 2009 F-3 was filed and the Predecessor Shelf was amended, Barclays Bank PLC had ceased to
be a “well-known seasoned isswer” (or WKS) and had become an “ineligible isswer”, as defined in Rule 405 under the Securities Act of 1933, as
amended (Securities Act), thus being required b register upfront a certain amount of secuities with the SEC.

In March 2022, Barclays Bank PLC became aware that it had issued securities in the US materially in excess of the amount it had registered with the SEC
under the 2019 F-3, Subsequently Barclays Bank PLC became aware that securities had also been issued in excess of the amount it had registered with
ther SEC undier the Predecessor Statement. The securities that were over-issued comprised structured notes and exchange traded notes (ETHs). As such,
certain offers and sales of these securities were not made in compliznce with the Securities Act, giving rise to rights of rescission for certain purchasers
of the securities. Under Secticn 12{a)(1}) of the Securities Act, certaln purchasers of unregistered securities have a right to recover, upon the tender of
such security, the consideration paid for such security with interest, less the amount of any income received, or damages if the purchaser sold the
securities at a loss (the Rescission Price). As a result, Barclays Bank PLC made a rescission offer to eligible purchasers of the relevant affected securities
at the Rescission Price (the Rescission Offer).

A portion of the costs associated with the rights of rescission of certain investors was attributable to Barclays Bank PLC's financial statements for the
year ended 31 Decemnber 2021, Accordingly, the comparatives in these financial staternents have been restated. The restatement impacts the
consolidated income staternent, the consolidated statement of comprehensive income, the parent company statement of comprehensive income, the
consolidated balance sheet, the parent company balance sheet, the consolidated statement of changes in equity, the parent company statement of
changes in equity, the consolidated cash flow statement, and the parent company cash flow statement for the vear ended 31 December 2021, There
wias no material effect on Barclays Bank PLC's previowsly reported financial statements for the year ended 31 Decemnber 2020,

The impact of the restatement is as follows:

= Litigation and conduct charges in the consolidated income statement for the year ended 31 December 2021 were underreported by £220m.,
increasing total operating expenses from a reported £10.039m to £10,25%m.

* Provisions an the consslidated balance sheet increased from a reported £3%0m to £1,7170m
= Provisions on the parent company balance sheet increased from a reported £699m to £91%m.

= The taxation charge in the consolidated ncome statement reduced by £50m from a reported EBE0m to E830m with a correspanding decrease in
current tax liabdities on the consolidated balance sheet from E73Bm to £688m,

= Current tax liabilities on the parent balance sheet decreased from E392m to £342m.
= The overall impact of the restatement reduced reported Barclays Bank Group profit after tax from £4,758m o £4,588m,
= The overall impact of the restatement reduced reported Barclays Bank PLC profit after tax from £3,606m to £3,436m,

= The consolidated financizl statemenits 2nd parent company financial statements were restated for the increased provision of £220m and lower tax
charge of £30m.
= The contractual maturity profile of financial Habilities designated at fair vabue was restated to reflect the impact of the Over-issuance of Securities.
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The table below reflects each of the consolidated financial statement line items that were affected by the restaternent:

For the year ended 31 December 2021 Aneeported £m Restatement £m A restated Em
Impact an the cansolidated income statement

Litigation and conduct {154} {220} (374)
Total operating expenses {10,033} {220} {10,259)
Frofit before tax 5638 (220} 5418
Tamation (Ba0} 50 (830)
Profit after tax 4758 (170} 4,588

Impact en the consalidated staterment of camprehensive incame
Profit after tax 4,758 {170} 4,588
Tatal comprehensive income for the year 3073 {170} 2,903

Impact an the consolidated balance sheet

Liakdlities.

Current tax liabdities 738 {50} 1.5
Provisions &80 P 1110
Tatal liabilitics 1,005,291 170 1.005,461
Equity

Retained earnings 43,585 {170} 43,415
Tatal equity 56487 (170) 56,317

Impact en the consolidated cash flow statement

PFrofit before tax G638 (220} G418
Adjustrnent for non-cash items
Other provisions, including pensions {133) 20 B3

The financial impact of the restatemnent has been reflected in Notes 2, 7, 9, and 23. Further, Mote 25 (Legal, competition and regulatory matters} has
also been amended to reflect the Owver-issuance of Securities.
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The table below reflects each of the parent company financial staterment lire mems that were affected by the restaterment:

For the year ended 31 December 2021 As eeported £m Restatement £m A restated Em
Impact an the parent company balance sheet

Lizbilities

Current tax liabilities 192 {50} 342
Pronidions 699 0 N9
Total llabdlities 1,011,809 170 1011979
Equity

Retained earnings 37350 {170} 37,180
Tatal equity 52862 {170} 52,692

Impact an the parent company statement of changes in equity
Frofit after tax 1606 {170} 3,436
Total comprehensive income for the year 2189 {170} 2,029

Impact an the parent company cash flow staterment

Profit before tax 3,543 {220} 3323

Adjustrnent for non-cash items

Other provisions, including pensions {145} 220 5
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The notes included in this section focws on the results and performance of the Barclays Bank Group, Information on the segmental performance,
income generated, expenditure inclrred, tax, and dividends are included here,

2 Segmental reparting
Presentation of segmental reporting

The Barclays Bank Croup's segmental reporting is in accordance with IFRS B Operating Segments. Operating segments are reported in 3 manner
consistent with the internal reporting provided 1o the Bxecutive Committee, which is responsible for allocating resources and assessing performance
of the operating segments, ard has been identified as the chiel operating decision maker, Al transactions between business segments are conducted
o & armn's-ength basis, with intra-segment revenue and costs being eliminated in Head Office. Incame and expenses directly associated with each
segrment are included in determining business segment performance,

The Barclays Bank Group divisions have been, for segmental reporting purposes, defined as Corporate and Investment Bank and Consurmer, Cards and
Payments.

+ Corporate and Investment Bank which inchudes the Clobal Markets, Investrment Banking and Corporate Banking businesses.
+ Consumer, Cards and Payments which includes the International Cards and Consurmer Bank. Private Bank and Payments businesses,

The below table also includes Head Office which comprises head office and certain central support functions including the Barclays Bank Croup service
company full tme equivalent employees.

Anabysic of resolis by butinoss

Corporate and Convumer, Cardy Heazd Barchays Hank
|rtvestmient Bank and Payments Hfice Group
Emi £ Em Ermi

For the year ended 31 December 2022
Taotal Income 13,722 4547 (75} 18,194
Operating expenses (8,011} {2,800} {160} {10,971}
Litigatiom and conduct {1.188) {230} {8} [1.427)
Taotal operating expenses {9,200) (3.030} {168} {12,398}
Othaer met income” 3 1 — 4
Profit before impairment 4,525 1.518 {243} 5,800
Credit impairment charges (1159) (814) = (533}
Frofit/(loss) before tax 4406 T (243} 4867
Total assets {Ebn) 11112 169 12.4 1.2035
Mumber of employees (full time equivalent) 8.000 2900 11,000 21,900
Average number of employees (full time equivalent) 21,100

Restated”
Corporate and Heml
Irvestiriedt Bank e
Em Em Em
Faor the year ended 31 December 2021
Tatal income 12,481 3337 (410) 15,408
Operating expenses {7,169} (L3186} {400) {3,885}
Litigation and conduct {337} {108} {29) {374)
Tatal operating expenses (7.406) (2424} {429) {10,259}
Other met income/{expenses)” {E} 1 (1) {8}
Profit before impairment 5067 a14 {E40) 5141
Credit impairment(charges)/releases 461 {185} 1 277
Prafit/{loss) before tax 5,528 120 (B39) 5418
Total assets (Ebn) 9B6.2 b4 112 10618
Number of employees {full time equivalent) 7.800 2,600 9,800 20,200
Average number of employees (full time equivalent]) 20,300

Mofes

& Oher et o /experses] fepresents the share of post-thx resuls of assaiates and joint vertures. dod profit (of lass) o s pasl of subadiaries, associates ard [int
wEntures,

b 2021 financial metrics have been restated to reflect the impact of the Chversissuance of Securities, See Restaternent of financial staternents (MNote Ta) on page 180 fiar
further details.
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Carporate and  Consumer, Cards Head Rarchays Bank
Irvestmient Bank and Payments Office Graup
£m £m Em Erm

For the year ended 31 December 2020
Tatal income 12607 3480 {319) 15,778
Operating expenses (7.125) (2.132} {126} 9.383)
Litigation and conduct 4] [ eH4 ) {28} {76}
Tatal operating expenses (710 [2.176) {154) (9.459)
Other net income” 16 114 3 133
Prafit befora impairment 54534 1428 {470} B,452
Credit impairment changes {1,565) (1.720) {92) (3.377)
Profit/{koss) before tax 3529 {252) {562} 3,075
Tatal assets {Ebn) 990.9 578 11.0 1,059.7
Humber of employees (full ime equivalent) 1800 3,000 10,100 20,900
Average number of employees (full time equivalent) 20,145

Nopte
a dher net income /expenses) represents the share of post-tax results of associates and joint wverture s, and profit (or loss) on dispozal of sushidisries, associates and jont
WENIUFES,

Income by geographic region”

Faor the year ended 31 December § 1 g
United Kingdom 7962 4585 4,954

Europe 2320 2358 2119
VB 85 6516 1326 7,590
Africa and Middle East 63 45 37
Asia 1,333 1,094 1,073
Tatal 18,194 15408 15,778

Incamae from individuwal countries which represent moee than 5% of iotal ncome”

For the year ended 371 December ir fr kr

United Kingdom 7962 4585 4,954
Unitted States 5,340 7162 747
Nose

b Thee geographical aratysis is based on the location of the office where the: transactions are recorded.

3  Net isterest income

Accounting for interest income and expenses

Interest income on laans and advances at amortised cost and financial assets at fair value through other comprehensive income, and interest expense
on financial liabilities held at amortised cost, are calculated using the effective interest method which allocates interest, and direct and incremental
fees and costs, over the expected lives of the assets and liabilities.

The effective interest method requires the Barclays Bank Group to estimate future cash flows, in some cases based on its experience of customers”
behavipur, considering all contractual terms of the financial instrument, as wedl as the expected lives of the assets and liabilitses.

The Barclays Bank Croup incurs certain costs to onginate credit card batances with the most significant being co-brand partner fees. To the extent
s costs are attributed to customers that continuously carry an outstanding Balance {revolvers) and incremental to the origination of credit card
balances, they are capitalised and subsequently included within the caloulstion of the effective interest rate, They are amortised to interest income
ower the period of expected repayment of the originated balance. Costs attributed to customers that settle their outstanding balances each period
(transactors) are deferred on the balance sheet as a cost of obtaining a contract and amortised to fee and commission expense over the life of the
custamer relationship (refer to Note 4). There are no other individual estimates invelved in the calculation of effective interest rates that ane material to
the results or finzncial position,
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2022

Em ir i

Cash and balances at central banks 2097 128 226
Loans and advances at amortised cost 7454 4265 4510
Fair value through other comprehensive Income 1,493 380 604
Megatiee interest on labilities 108 248 6B
Other 527 551 598
Interest and similar income 11.779 5672 6,006
Deposits at amortised cost (3.104) (331} {E44]
et securities in issue {1.473) (413) (424)
Subordinated labilities {9B6) (%34) {1,112
Megatiee interest on assets {208) {374} {325)
Other {630} (547) {341}
Interest and similar expense {6,381) [2.599) [2.848)
Het interest income 5398 3073 3,160

Interest and similar income presented above represents interest revene calculated wsing the effective interest method, Costs to originate credit card
balances of £747m (2021: £623m; 2020: £687m) have been amartised to interest and similar income during the year, Interest and similar income
includes EIBm (2027: E7m; 2020: £9m) accrued on impaired loans, Other interest expense includes £18m (2027: £20m, 2020 £23m) relating to IFRS
16 lease interest expenses.

4 Net fee and commission inamae

Accounting fer net fee and cemmission income

The Barclays Bank Croup apples IFRS 15 Revenue from Contracts with Custormners. IFRS 15 establishes a five-step madel governing revenue
recognition. The fve-step medel requires the Barclays Bank Croup to (i) dentify the contract with the customer, (il) identify each of the perfarmance
obligations incheded in the contract, {ill} determine the amount of consideration in the contract, (iv) allocate the consideration to each of the identified
performance obligations and (v} recognise revenue as each performance obligation is satisfied.

The Barclays Bank Group recognises fee and commission income charged for services provided by the Barclays Bank Group as and when performance
obdigations are satisfied, for example, on completion of the underlying transaction. Where the contractual arrangements also result in the Barclays
Bank Group recognising financial instruments in scope of IFRS 9, such financial instruments are initially recognised at fair value in accordance with
IFRS 9 before applying the provisions of IFRS 15,

Fee and comemission ncome is disaggregated below by fee types that reflect the nature of the services offered across the Barclays Bank Croup and
operating segments, in accordance with IFRS 15, The below table includes a total for fees in scope of IFRS 15, Refer to Note 2 for more detailed
infarmation about operating segments.

Cards & Faymaents

ardd Private Bank Head (Hiice Total
£ E K

Feotype
Transactional 449 2803 —_ 3,252
Advisory 820 144 - 964
Brokerage and execution 1,465 56 - 1,521
Underwriting and syndication 2,036 1 — 2037
Other 93 134 22 255
Total revenue fram contracts with customers 4,869 3138 22 8,029
Other non-contract fee income 138 4 —_ 142
Fee and commission incame 5,007 3,142 22 B.171
Fee and commission expense {966) {1.778) (1) (2,745)
Het fee and commission income 4,041 1364 Fal 5426
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bk
(=]
]

Corporate and Corsumaer, Cards

Investment Bank and Payments Head Ofice Todal
Em E£m Em £m

Fee type
Transactional 350 2158 - 2.548
Advisory 963 128 — 1.096
Brokerage and execution 1,082 53 - 1135
Underwriting and syndication 3425 — — 3425
Other a0 155 21 256
Total revenue from contracts with customers 5945 2494 21 B 460
Other mon-contract fee income 16 5 - 121
Fee and commission income 5,061 2499 21 B.581
Fee and commission expense (7B1) (1.207) [(:1] (1.994)
Het fee and commission income 5,280 1,292 15 6,587

2020
Carperate and  Convurmes, Cards

|rivestmient Bank and Payments Head Ofice Totl
Em Em £Em Em

Fee type
Transaectional 357 1873 - 2330
Advisary 593 100 — 693
Brokerage and execution 1,116 a7 — 1173
Underwriting and syndication 2EL7 - e 2,867
Cither 54 152 29 235
Taotal revenue from contracts with customers 4587 2.282 29 7298
Other mon-contract fee income 114 5 = 119
Fee and commission income 51 2287 29 1417
Fee and commission expense {76E) {FEE) {2} (1.758)
Het fee and commission income 4,333 1,299 27 5,65%

Fee types

Transan:nr:mal fees are service charges on deposit accounts, cash management services fees and transactional processing fees, These include
imterchange and marchant fiee income generated from credit and bank card usage. Transaction and processing fees are recognised at the point in tims
the tramsaction occurs o service |s performed. Interchange and merchant fees are recognised wpon settlement of the card transaction paymen.

The Barclays Bank Group incurs certain card related costs including those related to cardholder reward programmes and payments to co-brand
partners. Cardholder reward programene costs related to customers that settle their outstanding balance each period (transactors) are expensed when
incumred and presented in fee and commission expense, while costs related to custormners that continuoushy canry an outstanding balance (revolvers) are
included in the effective interest rate of the receivable {refer to Note 3}, Payments to partners for new cardhobder account onginations related to
fransactor accounts are deferred as costs to obtain a contract under IFRS 15, while costs related to revohver accounts are included in the effective
interest rate of the recefvable (refer to Note 3). Those costs deferred under IFRS 15 are capitalised and amortised over the estimated life of the customer
relationship. Payments to co-brand partners based on revenue sharing to the extent the revenue share relates to “revobvers® are Included in the effective
interest rate of the recefvable and to the extent revenue share refates o “transactoss” [t must be presented in fee and commission expense. Payments
based on profitability are presented in fee and commission expense.

Aoy

Advisory fees are generated from wealth managernent services and investrment banking advisory seraices related to mergers, acquisitions and financial
restructunings. Wealth mansgement advisory fees are earmed over the periad the senices are provided and are generdally recognised quartedly when the
market value of client assets is determined. Investment banking advisory fees are recognised at the point in time when the services related to the
tramsaction have been completed under the terms of the engagement. Investment banking ddvisory costs are recognised as incurred in fee and
commissien expense if direct and incremental to the advisery services or are othenwise recognised in operating expensas,

I.ln.:nkeraﬁé and Em-!cl.:un.n fees are earned for executing dlient transactions with various exchanges and over-the-counter markets and

assisting clients in clearing trarsactions and facilitating foreign exchamge transactions for spot/forward contracts. Brokerage and
execution fees are recognised at the point in time the asseciated sensce has been completed which is gemerally the trade date of the transaction.
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Uimdlerwrit i avd synaication

Urnderwriting and syndication fees are earned for the distribution of cllent equity or debt securities and the arrangement and admindstration of a loan
syndication. This inchedes commitment fees to provide loan fimancing. Underwriting fees are generally recognised on trade date if there is no remaining
contingency. such as the transaction being conditional on the closing of an acquisition or another transaction. Underwriting costs are deferred and
recognised in fee and commission expense when the associated underwriting fees are recorded. Syndication fees are earned for arranging and
adminkstening a lkean syndication: however, the associated fee may be subject to variability until the loan has been syndicated to other syndicate
members or until other contingencies have been resobved and therefore the fee revenue is deferred until the uncertainty is resolved.

Included in undenwriting and syndication fees are loan commitment fees, when the drawe down |s not probable, which are not presented as part of the
carrying value of the loan in accardance with IFRS 9. Such commitrment fees are recogrused over time throwugh to the contractual maturity of the
commitment.

Contract assets and contract Habilities
The Barclays Bank Group had no material contract assets or contract liabilites as at 31 Decemnber 2022 (2027: Enil; 20:00: Endl),

Impakrment of fee recelvables and contract assets

During 2022, there have been no material impairments recognised in relation to fees receivable and contract assets (202 1: Enil; 2020: £nil). Fees in
relation to transactional business can be added to outstanding customer balances. These amounts may be subsequently impaired as part of the overall
Ioans and advances balance.

Remaining performance obligations

The Barclays Bank Group applies the practical expedient of IFRS 15 and does not disclose infermation about remaining performanc e obligations that
have original expected durations of one year or less or because the Barclays Bank Crouwp has a right to consideration that corresponds directly with the
value of the serice provided to the client or customer.

Costs incurred in obtaining or fulfilling a contract

The Barclays Bank Group expects that incremental costs of obtaining a contract swch as success fee and commission fees paid are recoverable and
therefore capitalise such contract costs. Capitalised contract costs net of amortisation as at 31 Decernber 2022 are £190m (2021: £148m; 2020:
E135m)

Capitalised contract costs are amortised over the customer relationship period depending on the transfer of services to which the asset pertains. In
2022, the amount of amortsation was E45m (202 1: £35m; 2020; £35m} and there was no impakrment loss recognised in conmection with the
capitabised contract costs (2021: Enil; 2020: £nil),

5 Net trading income

Accounting for net trading income
In accordance with IFRS 9, trading positions are held at fair valee, and the resulting gains and losses are included in net trading income, tagether with
interest and dividends arising from long and short positions and funding costs relating to trading activities.

Income artses from both the sale and purchase of tradeng positions, margins which are achieved through market making and customer business and
from changes in fair value caused by movements in interest and exchange rates, equity prices and other market varlables,

Gaing or losses on non-trading financial instruments designated or mandatosily at fair value with changes in fair value recognised in the income
staternent are included in net trading income where the business model is to manage assets and lizbilities on a fair value basis which includes use of
deriviatives of where an instrurnent is designated at fair value o eliminate an accounting mismatch and the related instrument’s gain and losses are
reparted in net trading income,

2022 aF] I
Mt gaing on inancial mstruments beld for trading 5,603 3,990 5392
Mt gaing on financial mstruments designated at faic value 501 687 695
Het gains on financial instruments mandatorily at fair valuee 1.520 1.107 GEG
Het trading income 7624 5788 7076
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& Net investment expense

Accounting for net investment income/{expense)

Dividends are recognised when the right to receive the dividend has been established. Other accounting policies relating to net investment income are
set out inNote 12 and Note 14.

Het gains/{losses) from financial assets mandatorily at fair value 13 {116} {39)
Het (losses ) gains from disposal of debt instruments at fair value through other

comprehensive income (68) 248 251
Met {losses)gains from disposal of financial assets and liabilities measured at armertised cost {66) 22 {128)
Het losses on other investments {208) {234} {205}
Het invesiment cxpense (323) {80} {121}

7 Operating expensed

FUFF MKz 2D
:’I"l | EFT

Infrastructure costs
Praperty and equipment 417 n 374
Depreciation and amartisation 470 403 421
Impairrment of property, equipment and intangible assets” 13 280 21
Total infrastructure cosis 900 1,054 816
Administration and general expenses
Consultancy, legal and professional fees 403 350 345
Marketing and advertising 3z 235 176
UK bank levy 150 134 249
Other administration and general expenses 4,014 616 3,432
Total administration and general expenses 4,879 4,375 4,202
Staff costs” 5192 4456 4,365
Litigation and conduct 1427 374 76
Cperating expenses 12,398 10,259 3,459
Motes

i I 2021, Impairment of peoperty, quipment aod intingible aisets indluded [266m relsting to stfuctural cost Setiond taken ad pat of the real #4130 revids,

b For further detsils on staff costs induding accounting poiicies, refer to Note 29,

© 2021 financial metrics have been restated to reflect the Impact of the Overs issuance of Securities, See Restaterment of financial statements (Note 1a) on page 180 for
Tuirther details.
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& Creditimpairment charges/fireleases)

Accounting for the impalrment of financial assets

LTl

In accordance with IFRS 9, the Barclays Bank Croup is required to recognise expected credit losses (ECLs) based on unbiased forward-looking
infarmation for all financial assets at amortised cost, bease receivables, debt financial assets at fair value throwgh other comprehensive income, loan
commitments and financial guarantee contracts. Intercompany expasures in the individual financial statements, including loan commitmsents and
financial guarantee contracts, are also in scope of IFRS 9 for ECL purposes,

Al the repoarting date, an allowance (or provision for lean commitments and financial guarantees) is reguired for the 12 month (Stage 1) ECLs, If the
credit risk has significantly inoreased since initial recognition (Stage 2, o if the financial instrument is credit impaired (3tage 3), 2n allowance {or
provision) should be recognised for the lifetime ECLS.

The measurement of ECL is caloulated using three main components: {i) probability of default {PD) (H) koss given default {LCD) and {ili} the exposure at
default {EAD).

The 12 month and lifetime ECLs are calculated by multiplying the respective PD, LCD and the EAD. The 12 month and lifetime PDs represent the PD
accurring over the next 12 months ard the remaining maturity of the instrument respectively, The EAD represents the expected balance at default,
taking into account the repayment of principal and interest from the balance sheet date to the default event together with any expected dravedowns of
committed facilities. The LCD represents expected losses on the EAD ghven the event of default, taking into account, among other attributes, the
mitigating effect of collateral value at the time it is expected to be realised and the time value of money.

Expected credit loss measurement is based on the ability of borrowers to make payments as they fall due. The Barclays Bank Croup also considers
sector specific risks and whether additional adjustments are required in the measurement of ECL. Credit risk may be impacted by climate considerations
for certain sectors, such as oil and gas.

Deterrnining a significant increase in credit risk since indtial recognition:

The Barclays Bank Croup assesses when a significant increase in credit risk has occurred based on guantitative and gualitative assessments. The credit
risk of an exposure Is conskdered to have significantly increased when:

i) Coantitative test
The annualised lifetime P has increased by more than an agreed threshold relative to the equivalent at origination.

PD deterioration threshalds are defined as percentage increases, and are set at an origination score band and segment level to ensure the test
appropriately captures significant increases in credit risk at all risk bevels. Cenerally, thresholds are inversely correlated to the origination PD, Le. as the
origination PD increases, the threshold value reduces,

The assessment of the point at which a PD increase ks deemed "significant’ Is based upon analysis of the portfolio’s risk profile against a commeon set of
principles and performance metrics {consistent across both retail and wholesale businesses), incorporating expert credit judgemnent where appropriate.
Applicatien of quantitative PD floors does not represent the use of the low credit risk exemption as exposures can separately move into stage 2 via the
qualitative route described below.

Wholesale assets apply a 100% increase in PD and 0.2% PD floor to determine 3 significant increase in credit risk,

Retail assets apply bespoke relative increase and absolute PD thresholds based on product type and origination PD. Thresholds are subject to
madmurms defined by Barclays Bark Croup policy and typically apply minimum relative threshodds of 50%-100% and a maximurm relative threshold of
A0r%.

For existinghistorical exposures where origination point scores or data are no longer available or do not represent a comparable estimate of lifetime

D, a prosey origination score s defined, based upom:

+ hack-population of the approved lifetime PD score ither o origination date or, where this. is not feasible, as far back as possible (subject to a data
start point no later than 1 January 2015); or

+ use of available historical account performance data and other customer information, to derive a comparable “proxy’ estimation of origination PD.

H) Qualitative test
Thils is relevant for accounts that meet the portfolio’s ‘high risk’ criteria and are subject to closer credit monitoring.

High risk customers may not be in arrears but either through an event of an obsenved behaviour exhibit cradit distress. The definition and assessment of
high risk includes as wide a range of information as reasonably available, such as industry and Barclays Bank Croup-wide customer level data, including
bt net limited to buresau scores and high consumer indebtedness index, wherever posaible or refevant.

Whilst the high risk pogadations applied for IFRS 9 impairment purgoses are aligned with risk management processes, they are also regularly reviewed
and validated to ensuere that they capture any incremental segments where there is evidence of credit deterioration.

iii} Backstop criteria
This is relevant for accounts. that are mose than 30 calendar days past due. The 30 days past due criteria is a backstop rather than a primary driver of
maving exposures into Stage 2,

The critena for determining a significant increase in credit risk for assets with bullet repayments follows the same principle as all other assets, Le.
quantitative, qualitative and backstop tests are all applied,

Exposures will move back to Stage 1 once they no longer meet the criteria for a significant increase in oredit risk, This means that, at a minimasm sl
payments must be up=to-date, the PD detedoration test is no longer met, the account is no longer classified as high risk, and the customer has
evidenced an ability to maintain future payments.
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Exposures are ondy removed from Stage 3 and re-assigned to Stage 2 once the original default trigger event no longer applies, Exposures being removed
from Stage 3 must no longer qualify as creditimpaired, and:

a} the obligos will also have dermonstrated consistenitly good payment behaviour over a 12-month period, by making afl consecutive contractual
payments due and, for forborne exposures, the refevant EBA defined probationary period has also been successfully completed; or

b) (for non-forbonne exposures) the performance conditions are defined and approved within an approgeiately sanctioned restructure plan, including 12
maonths’ payment history have been met.

Management owerlays and other exceptions to model outputs are applied only if consistent with the objective of identifying significant increases in
credit risk.

Forward-looking information
The measurement of ECL involves complexity and judgement, incleding estimation of PD, LGD. a range of unblased future economic scenarios,
estimation of expected lives {where contractual life is not appropriate), and estimation of EAD and assessing significant increases in credit risk.

Credit kxsses ase the expected cash shortfalls from what is contractuzlly due over the expected life of the financial instrument, discounted at the onginal
effective interest rate {EIR). ECLs are the unblased probabdity-welghted credit losses determined by evaluating a range of possible outcomes and
considenng futwre economic conditions.

Thie Barclays Bank Croup uses a five-scenariy model to caloulate ECL. An external consensus forecast is assembled from key seurces. including HM
Treasury (short and medium tenm forecasts) and Bloomberg (based on median of economic forecasters), which forms the Baseline scenario, In
addition, two adverse scenarios (Downside T and Downside 2) and two favourable scenarios (Upside 1 and Upside 2) are derived, with associated
probability welghtings. The adverse scenarios are calibrated to a broadly similar severity to the Barclays Bank Group's internal stress tests and stress
scenarios provided by regulators, whilst also considering IFRS 9 specific sensitivities and non-linearity. The favourable scenarios are designed to reflect
plawsible upside risks to the Baseline scenario which are broadly consistent with the econamic narrative approved by the Senior Scenario Review
Committee. All scenarios are regenerated at a minimum semi-anneally. The scenarios inchede key economic variables (including CDP, unemployrnent,
House Price Index (HPI) and base rates in both the UK and US markets) and expanded variables using statistical models based on historical correlations.
The upside and downside shocks are designed to evolee over a five-year stress horizon, with all five scenarios conwverging to a steady state after
approcdmately seven years,

The methodology for estimating probability welghts for each of the scenarios imsolves a comparison of the distribution of key historical UK and US
macroeconomic variables against the forecast paths of the five scenarios. The methodology works such that the baseline (reflecting curmrent consensus
outlook) has the highest weight and the weights of adverse and favourable scenarios depend on the deviation from the baseline; the further from the
baseline, the smaller the wesght. A single set of five scenarios is used across all portfolios and all fve welghts are normalised to equate to 100%. The
same scenarios used in the estimation of expected credit losses are also used to inform Barclays' internal planning. The impacts across the portfolios are
different because of the sensitivities of each of the portfolios 1o specific macroecanomic variables, for example, mortgages are highly sensitive to house
prices, and credit cards and unsecured consumer loans are highly sensitive to unemployment.

Definition of defound, crmdil impa ned assers, whle=0ffs, and et iRcome recogminan

The definition of default for the purpese of determaning ECLS, ard fer internal credit risk mansgerment puipeses, has been aligned to the Regulztory
Capital CRR Article 178 definition of default, to maintain 2 consistent approach with IFRS 9 and associated requiatory guidance. The Requiatory Capital
CRR Artiche 178 definition of default considers indicators that the debtor is unlikely 1o pay, includes exposunes in forbearance and is no later than when
the excposure is more than 90 days past due. When exposures ane identified as credit impaired at the time when they are purchased or originated,
interest income is caloulated on the carrying value net of the imgairment allowance,

An asset is considered credit impaired when one or more events ocour that have a detrimental impact on the estimated future cash flows of the
financial asset, This comprises assets defined as defaulted and other individually assessed exposures where imminent default or actual boss is identified,

Uncollectible loans are written off agasnst the related allowance for loan impairment on cornplethon of the Barclays Bank Group’s internal processes and
wihen all reasonably expected recoverable amounts have been collected, Subsequent recoveries of amounts previously wiritten off are credited to the
income statement, The timing and extent of write-offs may involve some element of subjective judgement. Nevertheless, a write-off will often be
prompled by a specific event, such as the inception of insolvency procesdings or other formal recovery action, which makes it possible to establish that
seme of the entire advance is beyond realistic prospect of recovery,

Accouiding lof pvciased inancial guadanlée controcts

The Barclays Bank Group may enter into a financial guarantes contract which requines the issuer of such contract to reimburse the Barclays Bank Group
for aloss it incurs because a specified debtor fails to make payment when due in accordance with the termis of a debt instrument. For these separate
financial guarantes contracts, the Barclays Bank Croup recognises a reimbarsenment asset aligaed with the recognition of the underlying ECLs, i it is
considered virtually certain that a reimbursement would be received if the specified debtor fails to make payment when due in accordance with the
terms of the debt instrument.

Loan modifications amd reregotiations that are md credit-impaired

When modification of a loan agreement ocours as a result of commercial restructuring activity rather than due to the credit risk of the borrower, an
assessment must be performed to determine whether the terms of the new agreement are substantially different from the terms of the existing
agreement. This assessment considers both the change in cash flows arnising from the madified tesms as well as the change in overall instrument risk
profile. In respect of payment holidays granted to borrowers which are not due to forbearance, if the revised cash flows on a present value basis (based
on the original EIR) are not substantially different from the original cash flows, the loan is not considered to be substantially modified.

Where tesmis are substartially different, the existing boan will be derecognised and a new loan will be recognised at fair vabie, with any difference in
valuation recognised immaediately within the inceme statement, subject to observability criteria.

Where tenmes are not substantially different, the loan carrying vabue will be adjusted to reflect the present value of modified cash flows discoented at the
original EiR, with any resulting gain or loss recognised immediately within the income statement as a modification gain or loss.

Maote 1 sets out details for changes in the basis of determining the contractual cash flows of a financial instrument that are required by interest rate
benchmark refarm.
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Expeched Nfe

Lifetime ECLs must be measured over the egpected life, This is restricted to the madmium contractual life and takes into account expected prepayment,
extension, call and similar options, The exceptions are certain revolver financial instruments, such as credit cards and bank overdrafts, that include both
a drawn and an undrawn component where the entity’s contractual ability to dermand repayment and cancel the undranwn commitrment does not Bmit
the entity's exposure to credit losses to the contractual notice period. For revolving facilities, expected life is analytically derived to reflect the
behavicural life of the asset, ie. the full pericd ower which the bausiness expects to be exposed to credit risk. Behavioural life is typically based upon
historical analysis of the average time to default, closure or withdrawal of facility. Where data is insufficlent or analysis inconclusive, an additional
‘maturity factor” may be incorporated to reflect the full estimated life of the exposures, based upon experienced judgement and/or peer analysis.
Paotential future modifications of contracts are not taken into accownt when determining the expected life or EAD until they oocur.

CNsCOUTHing

ECLs are discounted at the EIR at initial recognétion or an approximation thereaf and consistent with income recognition. For loan commitmenits the EIR
is the rate that is expected to apply when the loan is drawn down and a financkal asset is recognised. Issued financial guarantee contracts are
discownted at the risk free rate. Lease receivables are discounted an the rate implicit in the lease, For vaniable/floating rate financial assets, the spot rate
at the reparting date is used and projections of changes in the variable rate aver the expected life are not made to estimate future interest cash flows or
for discounting,

Afodieiing tecPrigurs

The regulatory Basel Committes of Banking Supervisors (BCBS) ECL calculations are leveraged fos IFRS 9 madelling but adjusted for kiy differences

which inchude:

+ BCBS requires 12 month through the economic cycle losses whereas IFRS 9 requires 1.2 months or [ifetime point in time losses based on conditions at
the reporting date and multiple forecasts of the future ecanomic conditions over the expected lives;

+ IFRS 9 models do not inclede certain conservative BCBS madel Noars and downlurn assessiments and requirne discounting o the reparting date at the
original EIR rather than using the cost of capital to the date of default;

+ management adiustments are made 1o modelled output to account for situations where known or expected risk factors and information have not
been considered in the modelling process, for example forecast economic scenarios for uncertain political events; and

+ ECL is measured at the individual financial instrument level, however a collective approdch whene financial instruments with similar risk
characteristics are grouped together, with apportionment to individual financial instrumaents, is wuoed where effects can enly be seenat a collective
level, for example for forward-locking information,

For the IFR5 9 impairment assessment, the Barclays Bank Growp’s risk models are used to determine the PD.LCD and EAD, For Stage 2 and 3, the
Barclays Bank Croup applies lifetime PDs but wses 12 month PDs for S1age 1. The ECL drivers of PO, EAD and LGD are maodelled at an account level
which considers vintage, amang other credit factors. Also, the assessment of significant increase in credit risk is based on the initial lifetime PD curve,
which accounts for the different credit risk undenaritten over time.

Forbeqrance

A fimancial asset is subject to forbearance when it is modified due to the credit distress of the borrower, A modification made to the terms of an asset
due to forbearance will typically be assessed as a mon-substantial modification that does net result in derecognition of the eriginal loan, except in
circumnstances wiere debd is exchanged for equity.

Both performing and non-performing forbearance assets are classified as Stage 3 except where it is established that the concession granted has not
resulted in diminished financial obligation and that no other requlatory definitions of default criteria have been triggened, in which case the asset is
classified as Stage 2. The minimum probationary pericd for nen-performing foebearance is 12 months and for performing forbearance, 24 moniths,
Hence, a minimum of 36 months is required for non-perfesming ferbearance to move out of a forborne state,

Mo financial instrument in forbearance can transfer back to Stage 1 until all of the Stage 2 thresholds are no konger met and can only move out of Stage
3 when nolonger credit impaired.

Critioal accaumtang estirmales ond fidgements

IFRS 9 impairment involves several important areas of judgement, including estimating forward looking modelled parameters (PD, LOD and EAD),
developing a range of unbiased futwre economic scenaros, estimating expected lives and assessing significant increases in credit risk, based on the
Barclays Bank Croup's experience of managing credit risk. The determination of expected life is most material for Barclays credit card portfolios which is
obtained via behavioural life analysis to materially capture the risk of these facilizies.

Within the retail and small businesses portfolios, which comprise large numbers of small hornogenows assets with similar risk characteristics where
credit scoring techndques are generally used, the impairment allowance is calculated using forward looking modelled parameters which are typically run
at account level, There are many models in use, each tailored to a product, line of business or customer category. Judgement and knowledge is needed
I selecting the statistical methods to use when the models are developed or revised. Management adjustrments to impairment models, which contain
an element of subjectivity, are applied in order to factor in certain conditions or changes in policy that are not fully incorporated into the impainment
maedels, or o reflect additional facts and circumstances at the period end. Management adjustments are reviewed and incorporated into future model

development where appropriate.

For indiadually significant assets in Stage 3. impairment allowances are calculated on an individual basis and all rebevant considerations that have a
bearing on the expected future cash flows across a range of economic scenarios are taken into account. These considerations can be particularly
subjective and can include the business prospects for the customer, the realisable value of collateral, the Barclays Bank Group’s position relative to ather
claimants, the reliability of customer information and the lkely cost and duration of the work-out process. The level of the impairment allowance & the
difference bebween the value of the discounted expected future cash flows (discounted at the loan's original effective interest rate), and its carmying
armount, Furthermore, judgements change with time as new information becomes available or as work-out strategies evolve, resulting in frequent
revisions to the impairment aBowance as individual decisions are taken. Changes in these estimates would result in 2 change in the allowances and have
a direct impact on the impairment charge,
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Temgeorary adjustrments to caloulated IFRSS impainment allowances may be applied in limited circumistances o account for situations where known or
expec tid risk factors or information have not been corsidered in the ECL assessment or modelling process, For further information please see page 87
in credit risk performance.

Infarmation about the potential impact of the physical and transition nsks of cimate change on borrowers is considered, taking into account reasonable
and supportable information to make accounting judgements and estimates. Climate change is inherently of a long-term nature, with significant levels
of uncertainty, and consequently requires judgernent in determining the possible impact in the nesxt financial year, if any.

1017 ¥ 200

Total

Em im Em im = £m Em Lim s
Loans and advances at amortised cost 1,118 {228) B90 {264) 259 {5 3060 (3I6E) 2,692
Off-balance sheet loan
commitments and financial
quarantee contracts

7 _ 7 {257) — (257} 547 — 547
Total 1,125 {228) B97 {521} 259  (262) 3607 (368) 3.239
Cash collateral and settiement balances 28 - 28 (4 - ) 2 — 2
Financial instruments at fair value
through other comprehensive income 8 - 8 Y] - {B) - - -
Other financial assets measured at cost — — — (5} — {5) 136 — 136
Credit impairment charges/(releases) 1,161 (228) 933 {536} 259 {377} 3,745 {368) 3,377
Mote

a Recoveres and reimburisments indude 5 net ncrease in arounts recowerabie Troem finncial Guaraniee contracts hidd with thind parties of £195m (202 1: E{Z90}m) and
cash recaveries of previonsly written off amounts of £33m {2021 £31m),

Write-offs that can be subjected to enforcement activity

The contractual amount outstanding on financial assets that were written off during the year and that can still be subjected to enforcement activity is
ES12m (2021: E752m}). This is lower than the write-offs presented in the movement in gross exposures and impairment allowance table due to assets
sodd during the vear post write-offs and post write-off recoveries.

Maodification of financial assets

Financial assets of £2.237m (2021: £3,260m}, with & loss allowance measured at &n amount equal to ifetime ECL, were subject 10 non=substantial
icdification during the year, with 3 reselting loss of Elm (2027 E2m), The grods carrying amount 3t 31 Decernber 2022 of financial assets subject to
non-substantial medification for which the loss allowance has changed to a 12 month ECL during the year amounts to £1.07 7m (2021; E419m),
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9 Tax

Accounting for income taxes

The Barclays Bank Group applies 1AS 12 Incorme Taxes in accounting for taxes onincome. Income tax payable on taxable profits {current tax) is
recognised as an expense in the periods inwhich the profits arise. Withholding taxes are also treated as income taxes. Income tax recoverable on tax
allowable losses is recognised as a ourrent tax asset only to the extent that it is regarded as recoverable by offsetting against taxable profits arising in
the current or prior periods. Current tax is measured using tax rates and tax laws that have been enacted or substantively enacted at the balance sheet
date.

Deferred tax assets are recognised to the extent that it Is probable that taxabde profit will be avallable against which the deductible ternporary
differences, and the camy forward of unused tax credits and unused tax bosses can be utilised. Deferred tax liabilities are recognised for all taxable
ternporary differences except for the initial recognition of goodwill, Deferred tax ks not recognised where the temporary difference arises from the initial
recogniticn of an asset of liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or boss. Deferred tax is determined wsing tax rates and legistation enacted or substantively enacted by the balance shest date
which are expected to apply when the deferred tax asset is realised or the deferred tax Rabity is settled, Deferred tax assets and liabilities are only offset
when there is both a legal right to set-o0ff and an intention to settle on a net basis.

The Barclays Bank Group considers an uncertain tax position to exist when it considers that ultimately, in the future, the amount of profit subject to tax
may be greater than the amount initially reflected in the Barclays Bank Group's tax returns, The Barclays Bank Growp accounts for provisions in respect
of uRcertain tax pasitions in two different ways,

A current tax provision is recognised when it is considered probable that the outcome of a review by a tax autharity of an uncertain tax position will
alter the amouwnt of cash tax due to, or from, 2 tax authority in the future. From recognition, the current tax provision ks then measured at the amount
the Barclays Bank Croup ultimately expects to pay the tax authority to resolve the position, The acorual of interest and penalty amounts in respect of
wncertain inCome tax positions is recognised as an expense within profit before tax.

Deferred tax provisions are adjustrnents made to the carrying value of deferred tax assets in respect of uncertain tax positions. A deferred tax provision
is recognised when it is considered probable that the outcome of a review by a tax authority of an uncertain Lax position will result in 2 reduction in the
cafrying value of the deferred tax asset. From fecogniticn of a provision, measurement of the underlang deferred tax asset is adjusted 1o take into
account the expected impact of resolving the uncertain tax position on the loss or temporary difference giving rise to the deferred tax asset,

The approach taken o measurement takes acceunt of whether the uncertain tax position is a discrete position that will be reviewed by the tax authority
in isolation from any other position, or one of a nember of Isswes which are expected 1o be reviewed together concurrently and resolved simultaneousty
with a tax autharity, The Barclays Bank Group's measurermnent of provisions is based upon its best estimate of the additional prafit that will becoms
subject to tax, For a discrete position. consideration is ghven only to the merits of that pesition. Where a number of iSsues are expected to be reviewed
and resclved together, the Barclays Bank Croup will take into account not only the merits of its position in respect of each particular issue but also the
overall level of provision relative to the aggregate of the uncertain tax positions across all the issues that are expected to be resobved at the same timse, In
additicn, in assessing provision bewels, it 1s assumed that tax authorities will review wencertain tax positions and that all facts will be fully and

tramsparenthy disclosed.
7.

Critfed) oocaurming esfirmales ond fiagements
There are two key areas of judgement that impact the reported tax position, Firstly, the level of provisioning for uncertain tax positions; and secondly,
the recogrition and measurement of deferred tax assets.

The Barclays Bank Group does not consider thene to be a significant sk of & material adjustment to the carrying amount of current and deferred tax
balances, including provisions for uncertsin tax positions in the next financial year. The provisions for uncertain tax positions cover a diverse range of
issues and reflect advice from external counsel where relevant. [t should be noted that only a propertion of the total wncertain tax positions will be
unider audit at any point in time, and could therefore be subject to challenge by a tax authority over the nest year,

Deferred tax assets have been recognised based on business prafit forecasts. Details on the recognition of deferred tax assets are provided in this note.

Kestaied

2022 20020

Current tax charge /{credit)

Current year 623 q04 993
Adjustrnents in respect of prior years (625) 393 3
(2] 1.297 9596

Deferred tax charge/{credit)
Current year 19 {179} {563}
Adjustrnents in respect of prior years 468 {288} 191
487 {467} 1372}
Tax charge 485 830 624

a, 2021 financial metrics have been restated to reflect the impact of the Cher-issuance of Securities, See Restatement of financial statements (Mote 1a) on page 150 for
further details.

In 2022 the adjustments in respect of prior years are principally a result of vanous steps taken in the LIS tax group that have affected the timing of the
tax deductibility of expenditure related to fived assets. Across the Barclays Bank PLCs US Branch Tax Group and US Intermediate Holding Company Tax
Croup ("IHC Tax Croup®) elections have been made in 2022 to advance tax deductions in relation to fixed assets that would otherwise have arisen in
later pericds. Those ebections resulted in a current tax credit in respect of prior years of £556m and a deferred tax charge in respect of prior years of a
similar amount.
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The table below shows the reconciliation between the actual tax charge and the tax charge that would result from applying the standard UK corparation
tax rate to the Barclays Bank Croup's profit before tax,

E Resiated
Ml 1012 2 X2 1020 2020
fm " Erm i#

Profit before tax from continuing operations 4867 541 3.075
Tax charge based on the standard UE corparation tax rate of 19% (2021: 19%, 925  19.40% 1029 19.06% 584 190%
2020k 19%)
impact of profitslosses earned in terrtories with different statatory rates 1o the 160 i3% 73 5.0 183 &%
UK (wiighted average tax rate is 22,3% (2021; 24.0%, 2020 25.0%))
Recurring itemas:
Mon-creditable taxes including withholding taxes 17 2.4% 124 23% 107 34%
Mon-deductible expenses 28 0.6% 61 1.1% 2B 0.5%
Impact of UK bank levy being non-deductible 8 0L6% 25 0.5% 48 1.6%
Impact of Barclays Bank PLC's overseas branches being taxed both locally and in 17 3% 25 0.5% 25 0.E%
th LIK
Tax adjustments in respect of share-based payments 10 0.2% {5) {0.1%) 14 5%
Banking surcharge” and ather items {(39)  (0.8%) (48) (0% {70y (2.3%)
Mon-taxable gains and income (129) {2.6%) {152) [2.8%) (180} (5-5%)
Tax relief on payments made under AT instruments {136) (2.8%) {113) {2.1%) (124) {4.0%)
Changes in recognition of deferred tax and effect of unrecognised tax kosses (14&) (3.0%%) {1440) (2.6%) (123) (4.0%%)
Adjustrients in respect of prios years {157} (3.2%) 105 1.9% 194 6.3%
Tax reliel on holdings of inflation-Enked government bonds (5100 {(10.5%) (157} {2.9%) {20} (L%}
Mon-recurring (tems:
Remeasurement of UK deferred tax assets due to tax rate changes 183 3.8% {218) [4.0%:) {43} {1.4%)
Mon-deductibbe provisions for investigations and litigation B5 1.7% - —_ {6} {0.2%)
Heon-deductible provisions for LK customer redress 43 1.0% a1 0.4% 7 0.2%
Total tax charge 485  10.0% B30 15.3% G4 20.3%

a, 2021 financial metrics have been restated to reflect the impact of the Oyver- issuance of Securities, See Restatlement of financial statements (Note Ta) on page 180 for
further demally

b Banking surcharge includes the impact of the 8% UK baniing sercharge rate on profits fosses and tae adjustments relading to UK banking entities.

Factars driving the effective Lax rate

The effective tax rate of 10,0% i% lower than the LK corporation tax rate of 19.0% primarily due to tax relief on holdings of inflation-linked government
bonds, beneficial prior vear adjustments, the utiisation of unrecognised tax losses in the period, tax relief on payments made under ATT instruments
and non-taxable gains and income. These factors, which have each decreased the effective tax rate, are partially offset by adjustments for the
rerneasurement of UK deferred tax assets as a result of the enactment in 2022 of a reduction in the banking surcharge rate to 3% from 1 April 2023,
profits earned outside the UK being taxed at local statutory Lax rates that are higher than the UK tax rate and non-creditable taxes,

The Barclays Bank Croup's future tax charge will be sensitive to the geographic mix of profits earned, the tax rates in ferce and changes to the tax nules
in the jurisdictions that the Barclays Bank Group operates in

In its Autumn Staternent held in Movemnber 2022, the UE Covernment confirmed that, as currently enacted, the banking surcharge rate will be reduced
froam B% to 3% from 1 April 2023, UK deferred tax assets as at 31 December 2022 are measured at this rate, having been remeasured when the 3% rate
was substantively enacted in 2022, The statutony tax rate applicable to banks' UK profits will therefore be 28% (comarising a rate of 25% for
corporation tax and of 3% for banking surcharge) from 1 April 2023,

The OECD and G20 Inclusive Framework an Base Erosion and Profit Shifting announced plans to introduce a global minémum tax rate of 15% and the
OECD isswed model rules in 2021, During 2022 further OECD quidance has been released and draft legislation to implement the global mirmm tax
regima has been published by the UK Coverniment, The UK Government has stated that it intends 1o enact legislation in 2023 to apply for accoaenting
periods beginning onor after 31 Decernber 2023, The Barclays Bank Croup has reviewed the published OECD model rules and further guidance alonsg
with the draft UK legislation and has been assessing the expected impact ahead of the implementation of the new regime, The Barclays Bank Croup will
review further guidence as well a3 new legislation expected to be released by governments implementing this new tax regime and continge 1o assess
thar patential impact.

In tha USA, the Inflation Reduction Act was enacted in August 2022, The Act does not include changes to the US corporate income tax rate or to US
imternational tax provisions included in the previowsly proposed Build Back Better Act but does intreduce a corporate alternative minimurm tax on
adjusted financial staternents income, effective from ¥ Janwary 2023, Further regulations and guidance are expected to be published in 2023, however
the Barclays Bank Group’s preliminary view is that the alternative minimum tax is not expected to materially increase the Barclays Bank Group's effective
tax rate. The Barclays Bank Croup will review future guidance when it is published and continue to monitor ather legislative developments and assess
the potential impact.
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Tax in the consolidated statement of comprehensive income

Tax relating to each component of other comprehansive income can be found in the consolidated statement of comprehenshve income. The total
amount recagnised in relation to the remeasurement of UK deferred tax theough other comprehensive income was a E83m credit (2021 E148m
charge).

Tax included directly in eguity
Tax included directly in equity compeises a £E1m debit {202 1: £38m credit) relating to share-based payments and deductible costs on issuing other
equity Instruments.

Deferred tax assets and labilities
Thi deferred tax amounts on the balance sheet were as follows:

Barclays Bank Group
1021 Iz)
Em Em
IHE Tax Group 1,094 1,004
Barclays Bank PLC's US Branch Tax Group 482 1,002
UK Tax Growp 2,557 576
Other {outside the UK and US tax groups}) 450 399
Deferred tax asset 4,583 2981
Deferred tax Rability - UK Tax Group —_ (1]
Het deferred tax 4,583 2,975

Bavelaya Banik PLC

Hx2

Em krm
Barclays Bank PLC's US Branch Tax Croup 482 1,002
LK Tax Croup 1,553 578
Other (outside the UK and US tax groups) 79 G5
Deferred tax asset 3114 1679
Deferred tax liability - UK Tax Group = {6}
Het deferred tax 3114 1.673

U5 deferred tax assets in the IHC and the US Branch Tax Groups

The deferred tax asset in the IHC Tax Croup of £1,084m (2021; £1,004m) includes £21m (3021 £ 1m) relating to tax losses, with the balance relating to
temporary differences, The deferred tax asset in Barclays Bank PLCs US Branch Tax Croup of £482m (2021: £1,002m) relates entirely to temporary
differences.

In relation to the IHC Tax Growp, these temporary differences include £434m (2027 £30Tm} arising from Mew York State and City prior net operating
lows comversion which can be carried forward and will expire in 2034, Business profit forecasts indicate these armounts will be fully recovered before
expiry.

UK Tax Group deferred tax assets and liabilities

The net deferred tax asset in the UK Tax Croup of £2,557m (2021: £576m) includes a deferred tax asset of £1.237m (2021: £1,074m) relating to tax

losses with the balance relating to temporary differences. There is no time himit on utilisation of UK tax losses and business profit forecasts indicate
thiese losses will be fully recovered,

Othes deferred tax assets (outside the UK and US tax groups)

The deferred tax asset of E450m (2027: £399m) in other entities within the Barclays Bank Croup includes £90m (20212 £131m) relating to tax losses,
These deferred tax assets relate to g nurmber of different territonies and their recagnition is based on profit forecasts or local country law which indicate
that it is peobable that those deferred tax assets will be fully recovered,

OF the deferred tax asset of E450m (2021: £399m), an amoent of E33m (2021: £9m) relates to entities which have suffered a koss in either the cwrrent
or prics year and the utilsaticn of which is dependent upon future taxable profits, This has been taken into account in reaching the above conclusion
that these deferred tax assets will be fully recovered in the future,
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The table below shows movements on deferred tax assets and Habilities during the year, The amounts are different from those disclosed on the balance
sheet and in the preceding table as they are presented before offsetting asset and lisbility balances where there s a legal right to set-off and an intention
to settle on a net basis.

Barclays Bank Group

ASSELS 678 144 309 24 481 426 37 1.134 1,196 4,713

Liahilities {30) — — {1,674) —_ —_ — (40} —  {1,744)
As at 1 January 2022 648 144 309 {1,650) 481 426 327 1,094 1,156 2975
Income statement (531) (6) = (ki) 47 = ()] (140) 152 {487)
Qther comprehensive
ety anr&rm — 449 1,731 357 — {616) {17} — — 1,504
Other mavements 33 3 —_ 13 20 — 21 108 —_ 191
150 590 2,040 {1,294) 548 {190) 329 1,062 1,348 4,583
Assets 215 590 2,040 21 548 — 329 1,138 1,348 6,229
Lizbilities {65) = —  (1.315) — {190) — (76) —  {1.548)
As at 31 December 2022 150 590 2,040 {1,294) 548 {190) 329 1.062 1,348 4,583
Assots B5%9 e — 30 455 309 317 1,187 i 3,688
Liabilities (33) {21) (4413 {826) — - — {40} — {13561}
As at 1 January 2021 26 {21} (441) {796) 455 329 317 1,147 71 2327
Incomae staterment 14 (6} — 1 38 — {13} {52} 485 467
Dher roinprentibe = 70 750 (8ss) = 98 20 (1) — g
Other mevements -] 1 — — {12} {1 3 — — (1}
B4s 144 L] {1,650} 481 426 327 1064 1.1496 2,975
Assels 678 144 gLl 24 481 426 327 1.134 1.196 419
Lizbilities {30) — — {1.674) — — — {4 — (1,744}
As at 31 December 2021 G 144 309 {1,650} 481 426 327 1,034 1,196 2975

Barelays Bank PLC

Ascpts 5585 147 307 — 200 411 128 536 1,076 3360

Lizbilities {14) = — (15 == B o = —  {1E87)
As al | January 2022 541 147 307 (1,673) 200 411 128 536 1076 1,673
Income statement (488) - - - {19) - 1 {144) 161 (489)
i;’:;:‘:":g‘m:r {20 449 1,707 360 — {801} i7) = — 1878
Other mavements 16 —_ —_ —_ _ —_ —_ ElT — 52

39 586 2014 {1,313) 181 {190} 122 428 1,237 3114
Assels 51 596 2014 = 181 = 122 922 1237 5123
Lizbilities {12) — — (1313 —  (180) — {494) —  {2.008)
As at 31 Decermber 2022 39 596 2014 (1,313) 181 {190) 122 428 1237 3014
Assets 538 - - - 263 318 106 476 543 2,244
Lizbilities {7 {25} {441) {825) - — — = —  {1,298)
As at 1 January 2021 531 (25} 1441} 1825) 263 318 106 476 543 045
Income statement 2 £ =3 = {51y — n 59 533 555
e Compme e _ 172 748 (848) — 22 " @ — 173
Other movements 7 — = — {12) 1 = i — (1}

341 47 307 {1,673) 200 411 128 536 1076 1,673
Assels BES 147 307 = 200 41 128 CET? 1076 3360
Lizbilities i14) = —  {(1E73) = . i = — {1687}
As at 31 Decernber 2021 541 147 07 (1673) 200 411 128 536 1.076 1673
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Financial performance and returns

Other movements include the impact of changes in foresgn exchange rates as well as deferred tax amounts relating to acquisitions and disposals,

The amount of deferred tax asset expected to be recovered after moee tham 12 menths for the Barclays Bank Croupis £5.514m (2021: £4,328m) and
for Barclays Bank PLC is £4.335m {2021z £3.017m). The amount of deferred tax liability expected to be settled after more than 12 manths for the
Barclays Bank Croup is £1.545m (2021: £1,740m) and for Barclays Bank PLC is £1.505m (2021: £1.687m). These amounds are before offsetting asset
and kabslity balances where there is a legal right to set-off and an intention to settle on a net basis.

Unrecognised deferrad tax

Tax losses and temporary differences

The Barclays Bank Group has deferred tax assets not recognised in respect of gross deductible temporary differences of £1711m (2021; £110m), unused
tax credits of £E323m (2021:; E283m], and gross tax losses of £22,263m (2021: £22 496m ). The tax losses incClude capital losses of £3,661m (2021:
£3,642m). Of these tax losses, £14%m (202 1: E63m) expire within five years, E407m (2021: £370m) expire within six to ten years, £10,3%93m (2021:
E10.529m) expire within 11 to 20 years and £11,320rm (3021; £11,534m) can be carried forward indefinitety, Deferred tax assets have not been
recognised in respect of these items because it is not probable that future taxable profits and gains will be available against which they can be utilised.

For Barclays Bank PLC. deferred tax assets have not been recognised in respect of gross deductible temporary differences of E48m (2021: £11m),
unused tax credits of £206m (2021: £206m), and gross tax kosses of £4.277m {2021: £4,138m) which includes capital kosses of £2.905m (2021
E2,B83m). OF these tax losses, £138m (2021: E56m) expire within frve years and £4.73%m (2021 £4.082m) can be carried forward indefinitely. Deferred
tax assets have not been recognised in respect of these items because it Is not probable that future taxable profits and gains will be available against
which they can be utilised.

Barclays Bank Group investments in subsidianes, brenches and essociates

Deferred tax is not recegnised in respect of the value of Bardlays Bank Croup's investments in subsidiaries, branches and associates where the Barclays
Bank Croup is able to contrel the timing of the reversal of the temporary differences and it is probable that such differences will not reverse in the
foreseeable futwre. The aggregate amount of these temporary differences for which deferred tax liabilities have not been recognised was £852m (2021:
EBSTm)

10 Dividends on ordinary shares and preference shares

The 2022 financial statements include E200m (2021: E794m) of dividends paid on ordinary shares, This comprises one interim dividend declared in
relation to the prior year of £200m (2021: £174m) and no interim dividends in relation te 2022 (2021: two interim dividends totalling E620m).

This results in a total dividend for the year of E0.09 {2021: £0.34) per ordinary share.

Dividends paid on preference shares amounted to £31m (2021: £27m), Dividends paid on the Eure preference shares amounted 1o E53.42 per share
{2027: E14.37), Dividends paid on the LIS Dollar preference shares amounted to £511.27 per shane {EDEH E459.69],

The Directors have approved an interim dividend in respect of 2022 of £700m. The financial statements for the year ended 31 December 2022 do not
reflect this dividend, which will be accounted for in shareholders’ equity as an appropriation of retained prefits in the year ending 31 December 2023,
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Notes to the financial statements
Assets and liabilities held at fair value

The notes included in this section focws on assets and lizbilities the Barclays Bank Croup holds and recognises at fair value, Fair value refers to the
price that would be received to sell an asset or the price that would be paid to transfer a liability in an orderly transaction between market participants
at the measurement date, which may be an observable market price or, where there is no quoted price for the instrument, may be an estimate based
on available market data, Details regarding the Barclays Bank Croup's appraach 1o managing market risk can be found on page 60-561.

11 Trading perifolic

Accounting for trading portfolio assets and liabilities
In accordance with IFRS 9, all assets and liabilities held for trading parposes are held at fair value with gains and losses in the changes in (i value
taken (o the income statement in net trading incoms: (Note 55,

Barclays Bamk Group
022

Em Err
Dbt securities and other eligible bills 55430 50,700
Equity secusrities 65,034 83,113
Traded loans 13,198 12,525
Commadities 109 533
Trading Portfolio Assets 133,771 146,871
Dot securities and other eligibhe bills {39,068) {34,079}
Equity securities {33.392) {19,212}
Trading Portfolio Liabilities {72,460) 153,291}

Barclays Rank PLC

1022
Dbt securities and other eligible bills 31,410 33,517
Equity securities 38,662 50,837
Traded loans 12871 11,989
Commmadities — 381
Trading Partfolio assets 83,043 96,724
Debt securities and other eligible bills (22,977) {21,307}
Equity securities {29,116) {28,809}
Trading Partfolio liabilitics (52,093) {50,116}

12 Financial assets at fair value throngh the income statement

Accounting for financial assets mandatarily at fair value

Financial assets that are held for trading are recognised at fair value through profit or loss. In addition. financial assets are held at fair value through
prafit or loss if they do not contain contractual terms that give rise on specified dates to cash flows that are Solely Payments of Principal and Interest
(SPPI1). or If the financial asset is net held in a business moded that is either (i} a business moda to collect the contractual cash flows or {ii) a business
maddel that is achieved by both collecting contractual cash flows and selling.

Accounting fer financial assets designated at falr value

Financial assets, other than those held for trading, are classified in this category IF they are so irrevocably designated at inception and the use of the
designation removes or significanthy reduces an accounting mismatch.

Subsequent changes in fair value for these instruments are recognised in the income staternent in net investiment income, except if reporting it in
trading income reduces an accounting mismatch,

The details on bow the fair value amounts are derived for financial assets at fair value are described in Note 16,
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Barclays Bank Group

1
Loans and advances 1,679 2,813
Db securities 205 313
Other fimancial assets 1 -
Financial assets designated at fair value 1,885 ERE]
Loans and advances 36,511 33,089
Deba securities 3,012 1,937
Equity securities 4,934 4,798
Reverse repurchase agreements and other similar secured lending 164,698 145,186
Other financial assets 88 BS
Financial assets mandatarily at fair value 209,243 185.095
Tatal 211,128 188,226

Barclays Bank PLC

22
Ern i
Loans and advances 1,679 2813
Other financial assets 1 —
Financial assets designated at fair value 1,680 1,813
Loans and advances 44,151 42,495
Debt securities 3,869 3,053
Equity securities 159 138
Reverse repurchase agreements and ather similar seoured lending 197 440 188,053
Other financial assets 26 22
Financial assets mandatorily at fair value 245,645 233,764
Tatal 247,315 236,577

Crodit risk of financial assets deslgnated at fair value and related credit derivatives

The folleaing table shows the maximem exposure to credit risk, the changes in fair valee attributable to changes in credit risk, and the cumulative
changes in fair value since initial recognition for loans and advances. The table does not include debt securities and reverse repurchase agreements and
other similar secured lending designated at fair value as they hawve minimal exposure to credit risk. Reverse repurchase agreements are collateralised
and debt securnities are primarily relating to high quality sovereigns.

Barelays Bank Graup

Changes in fair value during the  Cumstativ e
wear ended Ies
T Em Er
Loans and advances designated at fair value,
attributable to credit risk 1,679 2813 - 1 (3} 13}
‘Value mitigated by related credit derivatives 855 1.617 {1) {3} {1) {3)

Barctays Bank PLC

Saximum pxposare a5 a1 11 Changein fair value during the  Cumudstive chamnges in fadr value
Do mber an
LI 202 02 22
Loans and advances designated at fair value,
attributable to credit risk 1679 ZE13 = 1 (3 13}
‘alue mitigated by related credit derivatives 855 1,617 {1) {3) {1} {3}
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13 Derivalive financial instrumenls

Accounting for derivatives

Derivative instruments are contracts whose value is derived from one or more underlying financial instruments or indices defined in the contract. They
include swaps, forward-rate agreements, futures, options ard combinations of these instruments and primiarily affect the Barclays Bank Croup's net
interest income, net trading income and derivative assets and labilities. Motional amounts of the contracts are not recorded on the balance sheet.
Derivatives are used to hedge interest rate, credit risk, inflation risk. exchange rate, commadity. equity exposures and exposures to certain indices such
as house price indices and retail price indices related to non-trading positions.

All derivative instruments are held at fair value throwgh profit or boss, except for derivatives that are in a designated cash flow or net investment hedge
accounting relationship. Derivatives are dassified as assets when thelr fair value is positive or as kabilities when their fair value is negative. This includes
terms included in 2 contract or financial Habdlity (the host) which, had they been a standalone contract, would have met the definition of a derivative, If
these are separated from the host, ie. when the economec characteristics of the embedded derivative are not closely related with those of the host
contract and the combined instrument |s not measured at fair value through profit o kess, then they are accounted for in the same way a5 detivatives.
For fimancial assets, the requirements are whether the financial assets contain contractual terms that give rise on specified dates o cash flows that are
SPPI, and consequently the requirements for accounting for embedded derivatives are not applicable to financial assets.

Hedge accounting

The Barclays Bank Group applies the requirements of 1AS 39 Financial instruments: Recognition and Measurement for hedge accounting paerposes. The
Barclays Bank Croup applies hedge accounting to represent the econamic effects of its interest rate, currency and contractually linked inflation risk
management strategies, Where derivatives are held for risk management purposes. and when transactions meet the required oriteria for documentation
and hedge effectivenass, the Barclays Bank Group applies fair value hedge accounting, cash flow hedge accounting, or hedging of a mit investrment ina
forelgn operation. as appropriate to the risks being hedged.

The Barclays Bank Group applies the "Amendments to IFRS 9. 1AS 39 and IFRS 7 Interest Rate Benchmark Reform’ issued in September 2019 (the Fhase
1 amendments),

The amendments provide temporary redief from applying specific hedge accounting requirements to hedging refationships directly affected by IBOR
(‘Imterbank Offered Rates') refonm, The reliefs have the effect that IBOR referm should nat generally cause hedge acoounting to terminate, However, any
hedge ineffectiveness continues 1o be recorded in the income statement. Furthermore, the amendments set out iriggers for when the reliefs will end,
which inchude the uncertainty arising from interest rate benchmark refonm no longer being present,

In summary, the reliefs provided by the Phase 1 amendments are:

« When considering the highly probable’ requirement, the Barclays Bank Croup has assumed that the IBOR interest rates upon which owr hedged items
are based do not change a5 a result of IBOR reform.

* Inassessing whether the hedge is expected to be highly effective on a forward -loaking basis the Barclays Bank Group has assumed that the IBOR
interest rates upon which the cash flows of the hedged items and the interest rate swaps that hedge them are based are not altered by IBOR reform.

+ The Barclays Bank Group will not discontinue hedge accounting during the period of IBOR-related uncertainty sobely because the retrospective
effectiveness falls outside the reguired 80% -125% range.

+ The Barclays Bank Croup has not recycled the cash flow hedge reserve relating (o the period after the reforms are expected to take effect,

+ The Barclays Bank Croup has assessed whether the hedged 1BOR sisk component is a separately identifiable risk only when it first designates a
hedged item in a fair value hedge and not on an ongoiing basis.

The Barclays Bank Group also applies the *Amendments to IFRS 9, 1AS 39, IFRS 7. IFRS 4 and IFRS 16 Interest Rate Benchmark Reform - Phase 2 issued
in August 2020, The Phase 2 amendments provide rellef when changes are made 1o hedge relationships as a result of the interest rate benchmark
reform.

In summary, the reliefs provided by the Phase 2 amendments ane:

Uruder a tlemporary exception, the Barclays Bank Group has considensd that changes to the hedge designation and hedge documentation due to the
interest rate benchmark reform would not constitute the discontinuation of the hedge relationship nar the designation of a new hedging relationship,
In respect of the retrospective hedge effectiveness assessment, the Barclays Bank Group may elect, on a hedge-by-hedge basis. to reset the
cumiulative fair value changes to zers when the exception to the retres pective assessment ends (Phase 1 relief). Any hedge ineffectiveness will
continue to be measured and recognised in full in profit or boss,

The Barclays Bank Group has deemed the amounts accumwlated in the cash flow hedge reserve to be based on the alternative benchmark rate (on
which the hedge future cash flows are determined) when there Is a change in basis for determining the contractual cash flows.

+ For hedges of groups of items {such as those forming part of a macro cash flow hedging strategy), the amendments provide relief for items within a
designated group of iterns that are amended for changes directly required by the reform.

in respect of whether a risk component of a hedged item is separately identifiable, the amendments provide temporary relief to entities to meet this
requirerment when an alternative risk free rate (RFR) financial instrument i designated as a risk component, These amendments allow the Barclays
Bank Croup upon designation of the hedge to assume that the separately identifiable requirement is met if the Barclays Bank Croup reasonably
expects the RFR risk will become separately identifiable within the next 24 months. The Barclays Bank Croup applies this relief to each RFR on a rate-
by-rate basis and starts when the Barclays Bank Group first designates the RFR as a non-contractually specified risk component.

Fair valug hedor accounting

Changes in fair value of derivatives that qualify and are designated as fair value bedges are recorded in the income statement, together with changes in
thett fair value of the hedged assat o liability that are attributable to the hedged risk. The fair valie changes adjust the carrying value of the bedged asset
of liability held at amaortised cost.

If hedge relationships no longer meet the criteria for hedge accounting, hedge accounting is discontinued. For fair value hedges of interest rate risk, the
fair value adjustment to the hedged item s amortised to the income stabernent over the period to maturity of the previously designated hedge
relationship using the effective interest method. If the hedged item s sold or repaid, the unamortised fair value adjustment ks recognised immediately in
the income statement. For itermns classified as fair value throwgh other comprehensive income, the hedge accounting adjustment is included in other
comprehensive INcome.
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Cosh fow fedge accounling
For qualifying cash flow hedges, the fair value gain or loss assockated with the effective portion of the cash flow hedge is recognised initially in othes
comprehensive income, and then recycled to the income statement in the periods when the hedged itern will affect profit or loss, Any ineffective portion
of the gain or loss on the hedging instrument is recognised in the income statement immediately,

When a hedging instrument expires or is sold, or when a hedge no longer meets the criteria for hedge accounting, any cumulative gain or loss existing
In exquity at that time rernains in equity and Is recognised when the hedged itern ks ultimately recognised in the income statement. When a forecast
tramsaction ks no longer expected to occur, the cumulative gain or loss that was recognised In equity is immediately transferred to the income
staternent.

Hedges Oof met irneesiirants

The Barclays Bank Group's met imsestments in foreign operations, inchuding monetary items accounted for as part of the net imvestment, are hedged for
foreign cuerrency risks using both derivatives and forsign currency borrowings, Hedges of net investments are accounted for similary to cash flow
hedges; the effective portion of the gain or loss on the hedging instrument is being recognised direcily in other comprehensive income and the
ineflective portion being recognized immediately in the income statement, The cumudative gain of loss recognised in other comprebensive income is
recognised in the income statement on the disposal or partial disposal of the foreign operation, or ather reductions in the Barclays Bank Croup's
irvestment in the operation.

Barclays Bank Group 20232 202
heatianal Fair value Motianal Faiir valun
carirac cantract
amsau Assls ameunt AusEts Linabdithes
Em Ern im Em Een
Total derivative assets/ (kabilities) held for trading 52,164,242 302,665  (1B8.398) 47286673 2632046 (255471}
Total derivative assets/ (habilities) held for risk management 178,628 in 126,292 245 {1.052)
Derivative assets/ {liabilities) 52342870 302,976 (2B89,206) 47412915 26220 (256,523}
Barclavi Bank PLC 03 201
Matignal Fair value Motiona| Fair valus
[4=104 0 Ta LOMMAcE
amepiind Assets amurnt ASSEL Linksfitees
Em Em : £m £m Em
Tatal derivative assets/ (kabilities) held for trading 42,452,511 258,254 (249, 760) 37699677 34,195 (236,920
Tatal derivative assets/ (habilities) held for risk management 177532 454 {BO7) 125,747 214 {1071}
Derbvative assets/! (liabilities) 42,630,043 258.708 (250.567) 37625424 234,409 (227,591}

Further information on netting arrangerments of derivative financial instruments can be found within Note 17,
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The fair values and notional amownts of derivatives held for trading are set out in the foBowing table:
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Dervatives keld for trading and risk manaoement i T

Barclays Bank Groug

A Li LT abyillfies
Erv £ Err
LDervativies held for trading
Fareign exchange derivatives
OTC derivatives 5773814 108,865 (103,040) 5700055 76,055 {74,014}
Derivatives cleared by central counterparty 113455 440 {473) 99,664 m {208}
Exchange traded derivathies 19426 15 (&) 20,084 0 {3}
Foreign exchange derivatives 5,906,695 109,320 {103.513) 5819803 76,236 {74,225}
Interest rate derivatives
OTC dervvathes 14,938,526 120917 {(117.016) 14,229,135 124,187 {113,098}
Derivatives eleared by central counterparty 21,390,094 217 (2,340) 18.B65670 1055 (762)
Exchange traded derivatives 5,654,126 2,257 {2,167) 5200838 905 {907}
Interest rate derivatives 41,982,746 135,491 {121,523) 38.295647 126,147 {114,767}
Credit derivatives
OTC derivatives 615,843 4,262 (4.731) &06,504 4,007 {4,752}
Dierivatives cleared by central counterparty 1107377 1.161 {1.321) 665,600 1675 {1.809)
Creedit derivatives 1,727,220 5.423 {6052) 1.272.104 5682 {6.561)
Equity and stock index derivatives
OTC derrvatives 410,002 12,670 (16.715) 278370 18793 (24.440)
Exchange traded dervatives 1,924,613 35,986 (36,774) 1460078 32,901 {33,174}
Equity and steck index derlvatives 2334615 48,656 (53.483) 1,747,448 51,654 {57,614}
Commodity derivatives
OTC dertvatioes 4,411 14 (51) 4,670 E1 (107}
Exchange traded derivatives 208,555 3.761 {3.764) 146,951 221 {2.197)
Commedity derivatives 212,966 3.775 {3.815) 151,621 2,287 {2,304}
Derivative assets/(liabilities) held for trading 52,164,242 302,665 (2B8,398) 47286623 262046 (255471}
Total OTC derivatives 21,746,596 256,728 (241.,553) I0.E18.738 273098 (216,411}
Total derivatives cleared by central counterparty 22,610,926 3,918 {4,134) 19630934 290 (2,779
Total exchange traded derivatives 706,720 42,019 (42,711) 6836951 36,047 {36,281}
Derivative assets/{liabilities) held for trading 52,164,242 302,665 {288,398) 47.2B80.673 262046 {255,471}
Dermvatives held for risk management
Derivatives designated as cash flow hedges
Currency Swaps 2,000 175 {12) 1,004 155 —
Initerest rate swaps 266 12 — 465 - {3}
Interest rate derivatives cleared by central counterparty 931,366 — — 63,584 — —
Derivatives designated as cash flow hedges 94,632 187 {12} 65,049 155 {3}
Derivatives designated as fair value hedges
Initerest rate swaps 4,561 27 (776) 5,856 53 {1.045)
Forward foreign exchange — — — — —_ —
Interest rate derivatives cleared by central counterparty 75,547 - - 52964 - —
Derbvatives designated as fair value hedges 80,108 a7 {776) 58,820 53 {1.045)
Derivatives designated as hedges of net investments
Forward foreign exchange 388K aF {20) 2423 7 {4}
Derivatives designated as hedges of net investments 3,888 ar {20} 2423 37 {4}
Derivative assets/{liabilities) held for risk management 178,628 n {808) 126,292 245 {1.052)
Total OTC derivatives 10,715 mn (BO&) 9,744 245 {1.052}
Tatal derivatives cleared by central counterparty 167,913 — — 116,548 - —
Derivative assets/ (liabilities) held for risk management 178,628 n {BO&) 126,292 245 {1,052}
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Biert
Barclays Bank PLE

tives held for trading and risk management 2012 2021

Derivatives held for trading

Foreign exchange derivatives

OTC derivatives 5437740 101,837 (97.212) 5332739 71,484 (B9,675}
Derivatives cleared by central counterparty 113,455 440 (473) 99,664 tha {208}
Exchange traded derivatives 5,366 — — 11,745 - —
Foreign exchange derivatives 5,556,561 102,277 (97,685) 5464148 71,655 {69,883}
Interest rate derivatives

OTC derivatives 9,769,803 102,226 {95119) 9363973 104,588 {94,109}
Derivatives cleared by central counterparty 15,000,610 1.442 {1.561) 13538082 a0a {539}
Exchange traded derivatives 3,296,390 198 (159) 2607454 154 {BE}
Interest rate derivatives 28,066,803 103,866 {96,639) 25,509,549 105,551 {54,714}
Credit derivatives

OTC dertvatives 420,996 4,060 {4.439) 433,015 3776 (4,245}
Derivatives cleared by central counterparty 905,621 1,144 (1.301) 504,601 1 646 {1,763}
Credit derbvatives 1,326,617 5204 {5.740) 937616 5422 {6,008}
Equity and stock index derivatives

OTC derbvatives 383,041 12,089 {15,933) 254,932 18,355 {23,423}
Exchange traded dervatives 389,046 3.359 {4.078) 371,161 345% {3.789)
Equity and stock index derivatives 771,087 15.448 {20,011) 626,093 FARAL (27212}
Commadity derivatives

QTC derrvatives 3,989 12 {50) 4,120 55 (103}
Exchange traded derivatives 25435 446 {B6S5) 20,436 414 {311}
Commaodity derivatives 29424 458 {715) 24,556 474 {414}
Derivatives with subsidiaries. 6,701,019 31,001 (28,770) 5,137,715 26,279 {28,689}
Derivative assets/ (liabilities) held for trading 42452511 258,254 {249,760) 37699677 234,195 [226.920%
Total OTC derivatives 16,015,569 220,224 (212,753) 15408774 148,258 {141,555}
Total derivatives cleared by central counterparty 16,019,686 3.026 {3,335) 14742347 2626 {2.510)
Total exchange traded derivatives 3716237 4,003 (4,902) 3.010,83% 4,032 {4,166}
Derivatives with subsidiaries 6,701,019 31,001 (28,770) 5737715 29.279 {28.689)
Derivative assets/{liabilities) held for trading 42452511 258,254 (249.760) 37699677 234,195 (226,920}

Derivatives held for risk management

Derivatives designated as cash flow hedges

Currency Swaps 1,000 175 {12) 1,086 155 —
Interest rate swaps 129 4 (4] 359 — {3}
Interest rate derivatives cleared by contral counterparty 91,457 - -_ b2.482 - —
Derivatives designated as cash flow hedges 93,686 1749 {16} 63,841 155 {3}
Derivatives designated as fair value hedges

Initerest rate swaps 4,479 25 (776) 5,758 36 {1,045}
Forward foreign exchange 2019 145 (8) 2312 - {200
Initerest rate desivatives cleared by central counterparty 74,548 - — 52530 -~ —
Derivatives designated as fair value hedges 81,046 170 {784) B0,600 EL {1.065)
Derivatives designated as hedges of net investments

Forward foreign exchange 2800 105 {7} 1,306 23 {1}
Derivatives designated as hedges of net investments 2,800 105 {7} 1,306 23 {1}
Derivative assets! {liabilities) held for risk management 177,532 454 {B07) 125,747 214 {1,071}
Total OTC derivatives 11,527 454 (807) 10,735 214 {1,077}
Total derivatives cleared by central counterparty 166,005 — — 115012 — —
Dirivative assets/(liabilities) held for risk management 177,532 454 {BO07) 125,747 214 11.071)
Hedge accounting

Hrcﬁgc accounting is applied predominantly for the following risks:
Interest rate risk — arises due to 2 misrmatch between fixed interast rates and oating interest rates,

+ Currency risk - arises due (o assets or labdlities being denominated in different currencies than the functicnal currency of the relevant entity, At a
consolidated level, currency risk also arises whaen the functional currency of subsidiaries are different from the parent.

+ Contractually linked inflation risk — arises from financial instruments within contractually specified inflation risk, The Barclays Bank Group does nat
hedge inflation risk that arises from other activities,
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In order to hedge these risks, the Barclays Bank Croup wses the following hedging instruments:

+ Imterest rate derivatives to swap interest rate exposure into either fixed or variable rates,

+ Currency derivatives to swap foreign currency exposures into the entity's functional currency, and net investment exposure to local currency,
+ Inflation derivatives. to swap inflation exposure into either fooed or variable interest rates.

In somee cases, certain ibemns which are economically hedged may be ineligible hedged items for the purposes of I1AS 39, such as core deposits and
equity. In these instances, a proxy hedging solution can be utilised whereby portfolios of floating rate assets are designated as eligible hedged itemns in
cash flow hedges.

In some hedging relationships, the Barclays Bank Croup designates risk components of hedged iterns as follows:

«  Bemchmnark imterest rate risk as a component of interest rate rick, such as the LIBOR or Risk Free Rate (RFR) companent.
= Inflation risk as a contractually specified component of 2 debt instrement,

+ Spotexchange rate risk for foreign currency financial assets or financial liabdities.

+ Components of cash flows of hedged items, for example certain interest payments for part of the life of aninstrement.

LUsing the benchmark interest rate risk results in other risks, such as credit risk and Bquidity risk, being excluded from the hedge accounting relationship,
Following market-wide interest rate benchenark reform, sensitivity to risk-free rates is considered to be the predomanant interest rate risk and therefore
the hedged items (which often reference risk-free or simalar ‘overnight’ rates) change in fair value on a proportionate basés with reference to this risk.

In respect of many of the Bardlays Bank Croup’s hedge accounting relationships, the hedged item and hedging instrument change frequently due to the
dynamic nature of the risk management and hedge accounting strategy. The Barclays Bank Croup applies hedge accounting to dynamic scenarios,
predominantly in relation to interest rate risk, with a combination of hedged items in order for its financial statements to reflect as closely as possible the
economic risk management undertaken. In some cases, if the hedge accounting objective changes, the relevant hedge accounting refationship is de-
designated and is replaced with a different hedge accounting relationship.

Changes in the CBP value of ret investments due to foreighn currency movements are captured in the cufency translation reserve, resulting ina
mgverment in CET1 capital, The Barclays Bank Group mitsgates this by matching the CET1 capital movements to the revaluation of the foreign currency
RWA exposures. Net investment hedges are designated where necessary 1o reduce the exposure (o movement ina particular exchange rate to within
limits mandated by Risk. As far a5 possible, existing external currency liabilities are designated as the hedging instruments,

The hedging instrements share the same risk exposures as the hedged iterns. Hedge effectiveness is detesmined with reference to quantitative tests,
predominantly regression testing, but to the extent hedging instruments are exposed to different risks than the hedged items, this could result in hedge
ineffectiveness or hedge accounting fallures.

Sources of ineffectiveness indude the following:

+  Mismatches between the contractual terms of the hedged item and hedging instrument, including basis differences.

+ Chareges in credit risk of the hedging instruments.

+ I a hedging relationship becomes over-hedged. for example in hedges of net investrments if the net asset vabue designated at the start of the peniod

falis below the amount of the hedging instrument.

Cash flow hedges using external swaps with non-zero fair values.

* The effects of the reforms to IBOR. because these might take effect at a different time and have a different impact on hedged itemns and hedging
instruments.

The Barclays Bank Group's risk exposure continies, in part, to be affected by interest rate benchmark reform. Inmost cases, hedged items and hedging
instruments are expected to transition to relevant risk-free rates at the end of their current cash flow period. USD LIBOR, Canadian Dollar Offered Rate
{CDOR) and Singapare Swap Offered Rate (S0R) linked hedge accounting relationships are still exposed to uncertainty reqgarding the precise timing and
effects of benchmark reform. USD LIBOR and S0R benchmarks will cease to be pueblished after 30 june 2023, COOR - after 28 June 2024, but certain
hedged items and hedging instruments continue to contraciually reference these benchmarks beyand the cessation date,

The fallorsing table summarises the significant hedge accounting exposures impacted by the IBOR reform 23 a1 31 Decemnber 2022

Barclays Bank Group

Firinal aricning of
hedged ihems directly
impacted by HOR

Maminal amaiang of
hedgying insiruments
directly impacted by

FelairT IBLFR rifaeen

Crirngn? benghmark rate Expected comvergenis o KFR fm Em
USD LIBOR Secured Cvernight Financing Rate (SOFR) 19,286 20,104
Canadian Dollar Offered Rate {CDOR} Crvernight Repo Rate Average (CORRA) 980 g0
Singapore Swap Offered Rate (SOR) Singapore Overnight Rate Average (SORA) 124 124
Taotal IBOR Rationals 20,390 21,208
Barclays Gank PLL Mominal amouwnt of Rarminal amaunt of
edged iters directly  hedging instruments

impacted by IBOR  directly impacied by

risfarmm IEQE refarm

Currend bendhmark rate Expected convergence ta RFR Em Em
USD LIBOR Secured Overnight Financing Rate (SOFR) 19,375 20,484
Canadian Dollar Offered Rate (COOR) Owernight Repo Rate Average (CORRA) 980 980
Simgapore Swap Offered Rate (S0R) Singapore Chvernight Rate Average (SORA) 124 124
Total IBOR Notionals 20,479 21,588

The hedged iterns and hedging instruments ane expected to be transitioned to SOFR and SORA by 30 June 2033 and to CORRA by 28 jure 2024,

Fevre_barcays fannuialeepornt
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Hedged items in fair value bedges

Barclays Bank Group

Hdige
nieffoctivensss

recognised In the

LAITYING amaiuin

M o sk enl o fic rid ik

caleg m i m m £rm
2022

Assels

Loans and advances at amoised cost

- Interest rate risk 1,950 {135) 3 {325) {3)
- Inflation risk 445 243 — {111) 2
Dot securities classified as amortised cost

- Interest rate risk 159 {19) {11} {133) (20
- Inflation risk 3854 {1,287) — {1,658) {18}
Financial assets at fair valug theaugh athér comprebensive

income”

- Interest rate risk 25,044 {3.132) (228) {3,833} 145
- Inflation risk 6,019 {181} 17 {680} {26)
Total Assels 37471 (4.511) {219} {6,750} 80
Liakilities

Dielst securities in issue

= Interest rate risk (34,260) 2,746 {26) 3577 22
Tatal Liabilities {34,260) 2,746 {26) 3577 22
Total Hedged ltems ERAR| {1,765) {245) {3,173) 102
2021

Assels

Loans and advances at amortised cost

- Interest rate risk 1.257 24 B {77 {1}
= nsflation ritk 556 354 — 9 —
et securities classified as amortised cost

- Interest rate risk 1378 {39} — {75} {18}
- inflation risk 4,087 400 = {16} {1}
Financial assets at fair value through other comprehensive

- Interest rate risk 22,895 {293) 28 {1,122} 35
- Iniflation risk 6271 186 {32) B1 10
Tatal Aszets 36,444 832 2 {1,200} 25
Liakilities

Dbt securities in issue

- Interest rate risk (26.6491) {822} {320} T69 B
Tofal Liabilities [26.651) {622} {320} 769 ]
Tatal Hedged Items 9,753 210 {318} {437} EX
MNotes

a Hedge ineffectiveness (s recogrised in net intérest income.
b For items classified as fair value theawugh other comprehensioe incarme, the hedge aocounting adiustment & not inClisded in the carrying ampunt, but rather adjusts ofher
comprehansve income.
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Hedged items in fair valie hedges

Barclayt Bank PLC

Accurndated fair value 2djustren

nciuded in canrying a

Of which

Hedge
niffoctivenisss
baasia o Fecagnitsed in the

LArryindg amaunt Tatal nerectiveness
# positian classficatian and risk
Em Em Em Em Em
Loans and advances at amortised cost
= Interest rate risk 1,946 (139) 1 (325) {1}
- Inflatian risk 445 243 — {111} 2
Delt securities classified as amortised cost
- Interest rate risk 159 {19) {11} {133) (20}
- Inflation risk 3,854 {1,287} —_ {1,658) {18}
Fin.an-ua=l assets at fair value through other comprehensive
income
= Interest rabe risk 25,044 13,134) {229) {3,833} 145
- Inflation risk 6019 {182} 17 {690) (26}
Irivestrments in subsidiznes
- Foreign exchange risk 1.581 — — 236 —
- Orther nsk 4,457 187 85 273 —
Tatal Assets 43,505 4.331) {137} {6,241) 82
Liabilities
Delbt securities in issue
- Interest rate risk [33,154) 2,734 {20) 3462 21
Tofal Liabilities {33,154) 2,734 {20} 3,462 21
Tatal Hedged items 10,351 (1,597) {157} {2,779) 103
2021
Assels
Loans and advances at amortised cost
- Interest rate risk 1,257 24 B {77 {1}
- Foreign exchange risk 556 354 — 9 —
- Inflation risk
Dbt securities classified as amontised cost
- Initerest rate risk 1,378 {39) - {73} {18}
- inflation risk 4087 400 - {16} {1}
Financial assets at fair value through other comprehensive
income”
- Interest rate risk 22,895 {259} 25 {1.122) N
« Iniflation risk 5271 1EG (32} Bl m
Irvestrments in subsidiznes
- Foreign exchange risk 1607 — - i5 —
- Other risk 1.455 {1} | 19 —
Total Assets 39.506 B25 — {1.146) 21
Liabilities
Dl securities in issue
= Interist rate risk (26,138} {523) {318) T22 10
Tatal Liabilities (26,138} {523) (318} T2 10
Total Hedged items 13,368 302 {318} {424} k1|
Motes

a Hedge inefectiveness is recognised in et intberest inoome,
b For items clasified as fair value thraugh ather comprehinaie incorms, the hedge accounting adustrnent i not incheded in the carmying amound, but rather adjusts other

COMprEnersive income,

Feree barciaysAarinualreport Barclays Bank PLC Anrual Report 206

457/636



EDINETOOO OO
I o o o =053 53
OoOoOoOoOodno
Notes to the financial statements
Assets and liabilities held at fair value

Amount, timing and uncertainty of future cash flows
The following table shows the fair value hedging instruments which are carried on the balance sheet:

Barclays Bank Groug Carrping valug

Derlvative
mbilities  Loan lal
Hedge Pype Risk calogory Em Em Em Em Em Em
Asat 31 December 2022
Fair value Interest rate risk — - - 676132 B5E 11,987
Iniflatian risk 7 [776) — 12,495 2417 2,493
Total 27 (776) = 80,108 3.275 14,480

As at 31 December 2021

Fair vabue Enterest Fate risk 53 - —_ 5119 527 8855
Inflation risk — (1.045) - 7601 {65} 1.624
Taital 53 (1045} — SEEM 462 10,479

Barclays Bank PLC Carrying valug Modnbng L
Brerivative BPervative Pearminal e dErecthy dn i
asiety abiliies  Loan liab#iteey st ineffectiveness by IEOR reform
Hedge type Rizk cafegory Em Em Ermn Em Ermn Em
As at 31 December 2022
Fair value Interest rate risk 72 - - 66,532 974 11,987
Foreign exchange risk 72 [£:4] {1,342) 3,361 {509) —_
Inflation risk 26 {776) — 12,495 2417 2,493
Taotal 170 (784) {1,342} #2388 1882 14,480
As at 31 Decemnber 2021
Fair value Interest rate risk 36 - — 500669 L4 BBS5
Foretgn exchange risk — {20) [1.198) 3529 {54} —
Inflation nisk = 1.045) = F6M {65) 1624
Total EL] (1065} (1,199} 61,799 455 10,479

The Tollowing table profiles the expected notonal values of current hedging instrurnents for fair value hedging in future years:

kL1 & 2023 1024 025 2026 H2T 1
As at 31 December 2022 Em £m Em £m fm £m £m
Barclays 8ank Group
Fair value hedges of:
Interest rate risk (outstanding notional amount) 67,613 63,902 54,595 47,000 40,770 28,497 26,131
Inflation risk (outstanding notional amount) 12,495 12,064 9,873 8824 7ATT 7449 6,779

For Barclays Bamk Group, there are 712 (2021: 618) interest rate risk fair value hedges with an average fised rate of 1.779% (3021; 1.19%) across the
relationships and 49 {202 1:60) inflation risk fair value hedges with an average rate of 0,55% (2021: 0,59%) across the relationships.

L1 2023 2024 102 ikt { late
As at 31 December 2022 £m Em Em £m im Em Ern
Barclays Bank PLC
Fair value hedges of
Interest rate risk {outstanding notional amount) 66,532 62826 53,523 46,667 39958 28,255 25 8497
Inflation risk {outstanding notional amount) 12,495 12,064 9.873 8824 7477 7449 6,779
Foreign exchange risk [outstanding notional
armount) 3,361 1.348 1.345 1.342 1,342 — —
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Hedged items in ¢ash Aow hedges and hedges af net investments in foreign eperations

Barclays Bank Groug

Description of hedge relabicnship and hedged risk ir T im m l i
2022

Cash flow hedge of:

Interest rate risk

Loans and advances at amortised cost 7182 4,625 — 2,500 — 182 (197)
Fareign exchange risk

Loans and advances at amortised cost 3 {13) — — — 3 FJ
Inflation risk

Dbt securities classified at armortised cost 362 142 — 16 — 98 33
Tofal cash flow hedges 7.547 4,754 — 2916 — 7283 {162)
Hedge of net investment in forelgn operations

USD forgign operations 922 - 1,767 - - 922 -
EUR foreign operations 170 — 127 — — 170 —
COther foreign operations 38 — 180 — 88 38 —
Tatal foreign operations 1,130 - 2,074 —_ B8 1,130 —_
2021

Cash flow hedge of:

Interest rate risk

Loans and advances at amortised cost 2042 935 — (192} - 2042 {211}
Foreign exchange risk

Loans and advances at amortised cost {B8) {16} - - - (B8) 1
Inflation risk

Dok securities classified at amartised cost 252 204 — {12 — 252 {22}
Tatal cash flow hedges 2206 1,123 - (204) - 2.206 {232}
Hedge of net investment in foreign operations

USD foreign operations 143 — 1,184 — — 143 —
EUR fareign operations {49) - {34 - {49) —_
Other foreign operations {3) — 44 — 186 (3) —
Tatal foreign operations N — 1,189 — 186 9 —

Mote
& Hedge inefectiveness ls recognited in et Interest income
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Hedged items in cash Aow hedges and hedges of net investmaents in foreign operations

Barclays Bank PLC

Change in
value of pranal Hedqing gains
b e d iem e sy fod T Hiediy
used ax the edge  which hedgs recognined in  Ineffectheenes
s for Wy i 5 iy 15 [-14i0 5 L Fecagrived
[ in INE INCOmd
Descriptoan of hedge relationship and bedged rid Em 1 £Em £m T iy Em
2022
Cash flow hedge of:
Interest rate risk
Loans and advances at amortised cost 6,632 4,480 - 2,570 - 6,632 {146)
Fareign exchange risk
Loans and advances at amortised cost 3 {13) —_ — — 3 ]
Inflatian risk
Debt securities classified at amortised cost 362 142 — 16 — 98 33
Tatal cash flow hedges 6,997 4,609 —_ 2,586 — 6,733 {111}
Hedge of net investrment in foreign operations
USD foreign operations 328 — 1.377 — — 328 —
EUR foreign operations 5 — {3) — 2 5 —
Other foreign operations 24 — 24 = — 24 —
Tatal foreign operations 357 — 1,398 — 2 357 =
0
Cash flow hedge of:
Interest rate risk
Loans and advances at amortised cost 2051 i — {209) — 2,051 {168}
Farsign exchange risk
Loans and advances at amortised cost {B8) {16} — — — (&8) 1
Inflation risk
Debt securities classified at amortised cost 252 204 — {12} 252 {23}
Tatal cash flow hedges 2215 1,152 — {221} — 2215 {190}
Hedge of net investment in foreign operations
UAD foreign operations ET] — 1,050 — — 34 —
EUR foretgn operations 2 —_ [} - 2 2 —
Other foreign operations — — - — — — —
Tatal forcign operations 36 — 1,048 - 2 36 —

MNote

& Hedge ineffectiveniess is recogrised in net inberest incorme.
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The follewing table shows the cash flow and net investment hedging mstruments which are carried on the balance sheet:

tarclays Bank Group

Larrying vasus
Dhefratiee Dy N EIE
asset il e Lozn liahilities
Hedge type Risk Dy i im Em m £m Em
As at 31 December 2022
Cash flow Interest rate risk 12 — — B9.996 (7,379) 6,728
Foreign exchange risk 175 {12) — 2000 {1} —
Inflation risk — — -— 2,636 (323) —
Total 187 {12} — 94,632 (7,709} 6,728
Met rvestment Foreign exchange risk a7 {209 {8.368) 12,256 {1,130} —
As at 31 December 2021
Cash flow Interest rate risk — — — 59.957 {2,253) 58596
Foreign exchange risk 155 — — 1.00:0 B9 -
Inflation risk - {3) — 4097 (274} —
Tatal 155 {3) — 65,049 {2,438) 5896
Het irvestment Foreign exchange risk ar {4) (6,933) 9,356 (31} —
Barclays Bank PLE R
Dertvathe I
ASiets L ildies IBOR seferm
Hedge type Risk calegery im £m Em ] [ Em
As at 31 Decemnber 2022
Cash flow Interest rate risk 4 4] — B48.990 (6,778) 708
Foreign exchange risk 175 {12) —_ 2,000 {1) —
Inflation risk - — — 2,636 (323) =
Total 179 {16) — 93,686 {7,108} 7,108
Met irvestment Foreign exchange risk 105 (7} (52) 2852 {357) —
As at 31 December 2021
Cash flow nterest rate risk — 12 — 58,689 {2,219) 7.567
Forgign exchange risk 155 — — 1,000 B9 -
Inflation risk - {3 - 4,152 (275) —
Total 155 5] _ 63,841 {2,405} 7.567
Met irvestment Foreign exchange risk 23 {1 (1,335) 2641 {36} —

For Barclays Bank Group, there are twa {202 1: one) foreign exchange risk cash llow hedges with an average foreign exchange rate of JPY 147.80;: CBP 1
(20271: JPY 133.03: CBP 1) and for Barclays Bank PLC, there are two (202 1: one) foreign exchange risk cash flow hedges with an average foreign
exchange rate of |PY 147.80: CBP 1 {2021: 19Y 133.03: C8P 1)

Fere barciaysAarinualiepornt
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The effect on the mcome statement and other comprehensive income of recycling armounts in respect of cash flow hedges and net investment hedges
of foreign operations is set out In the following table;

Barclays Bank Group 032 i
Amounl rec v led from mount el Irger
Amaint recyiled fram cAher comprehentive At W
ather comprehensive ncome due o sale of othier
meame due 1o hedged Irvestrient, or cash e ¥
item affecting incame  Thaws no larger expeched 11 i b
statermnent 10 CLCr sLaterment L
Descriptian of hedge relabicnshép and bedged risk Em Em {r Er
Cash flow hedge of interest rate risk
Recycled to net interest income {496) {46) 228 13
Cash flow hedge of foreign exchange risk
Recycled to net interest income {1} — a7 —
Hedge of net investrment in forelgn operations
Recycled to other income — (58] = {28}
Barclays Bank PLC 022 103
Amaunt mecyve led fram el Secyeieg T
Amount recyched from other comprehensive i
ather comprenensiee ncame due 1o of ol

Incame dis Fedged i, G EALl i

Item affecting income  figws no longer cxpechod

statement 10 our S LTt pCCur
Description of hedge relationship and bedged sk im Emn
Cash flow hedge of imerest rate risk
Recycled to net interest income (406) (61} 235 n
Cash flow hedge of foreign exchange risk
Recycled to net interest income {1} — 87 —
Hedge of net investment in forelgn operations
Recycled to other ingome — - — —

A detailed reconciliztion of the movernents of the cash flow hedging reserve and the currency translation reserve is as follows:

Barclays Bank Group 2 |

Cash flow hedging Cusrency Lash Plow hadlging Cisfrency

Teserve translaticn oeserve reserye translation retsrve

Em Em Em im

Balance on 1 January {618) 2,581 1181 2736

Currency translation movements n 3483 (&) {%2)

Hedging losses for the year (7.283) (1.130) {2206} {31)
Amounts reclassified in relation to cash flows affecting profit or loss 543 58 (327} 23
Tax 1,808 — 740 =
Balance on 31 December [5,557) 4,992 {618} 2581

Barclays Bank PLC 022 202

Canh flow hedging Cigrrency  Cash flow bedging Currency

rederve  Iranalation feterve Federve  Iramslation fesedve

Erm Em Ert £

Balance on 1 January {624) 268 1,19 140
Currency translation movernents z 1.506 {15} T4
Hudging lasses for the year (6,733) (357) {2,215) (36)
Amounts reclassified inorelation to cash flows affecting profit or loss A6E — {333} —_
Tax 1,707 — 748 -
Balance an 31 December (5,180) 1417 (624} 268
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14 Financial assels at fair value throwgh other comprehensive incomie

Accounting for financial assets at fair value through ather comprehensive income (FYOCH)

Financial assets that are debt instruments held in a business model that is achieved by both collecting contractual cash flows and selling and that
contain contractual terms that give rise on specified dates to cash flows that are 5PP| are measured at FYOCL They are subsequently re-measered at
fair value and changes therein (except for those relating to impainment, interest income and foreign currency exchange gains and losses) are
recognised in other comprehensive income until the assets are sold, Interest {cabculated using the effective interest method) s recognised in the
income statement in net interest income (Note 3), Upon disposal, the cumulative gain or loss recognised in other comprehensive income is included in
il investment income (Mote &)

in determining whether the business model ks achieved by both collecting contractual cash flows and selling financial assets, it is determined that both
collecting contractual cash flows and selling financial assets are integral to achieving the objective of the business model. The Barclays Bank Croup
will consider past sales and expectations about future sales to establish if the business model is achieved,

For equaty securities that are not held for trading, the Barclays Bank Croup may make an irrevocable election on initial recognition to present
subsequent changes in the falr value of the instrument in other comprehensive income {except for dividend income which is recognised in profit or
loss). Gains or losses on the de-recognition of these equity securities are not transferred to profit or loss. These assets are also not subject to the
irmpairment requirements and therefore no amounts are recycled (o the income staterment. Where the Barclays Bank Croup has not made the
irrevocable election to present subsequent changes in the fair value of the instrument in other comprehensive income, equity securities are measured
at fair value through peofit or loss.

Barclays Bank Group

2022 200

Em

Debt securities and other eligible bills 44,861 45,854
Equity securities 1 1
Loans and advances 222 53
Financial assets at fair value through ether comprehensive income 45,084 45,908

Barelays Bank PLL

2022

Em Erm
Debt securities and other eligible bills 42 BG4 44170
Loans and advances 222 53
Financial assets at fair valwe through other comprehensive income 43,086 44,163

15 Financial liabdlities designated at fair value

Accounting for liabilities designated at fair value through profit and loss

In accordance with IFRS 9, financial Habslities may be designated at fair value, with gains and losses taken to the income statement within net trading
income (Note 5} and net investment incorme (Note &), Moverments in own credit are reported throwgh other comprehensive income, unbess the effects
of changes in the liability's credit risk would create o enlarge an acceunting rmismatch in profit and loss, In these scenarios, all gains 2nd losses on
that lability (including the effects of changes in the credit risk of the liability) are presented in profit and loss. On derecognition of the financial lability
i amounts relating 1o own credit risk are recycled to the incomse statement, The Barclays Bank Group has the ability to make the fair value
designation when holding the instiuments at fair value reduces an accounting mismateh (caised by an offsetting liablity o asset beng held at fair
vabue), or is managed by the Barclays Bank Croup on the basis of its fair value, or includes terms that have substantive derivative characteristics (Note
133

The details on how the fair value amounts are arrived at for financial Habilities designated at fair vakse are described in Note 16,

Barciays Bank Group

Coanrat i

amount due 1T

Fair valie on iy Fair wilue o maburit

- Em g i
Dielbt securities. 57,315 72,728 53,164 61,333
Dapaosits 41,037 42,455 F9.409 FaB36
Repurchase agreements and cther similar secured borrawing 173,172 173,938 168,075 168,144
Subordinated debt® 521 1,029 483 613
Financial Habilities designated at fair value 272,055 290,150 251,11 255926
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Barciays Bank PLC

2021 2021

Camrastyal
amouent dee A
Fair vakie Of Mty Fauir v ALl TRl
£m £ B £
Dbt securities 50,522 65,256 52,362 60,335
Depasits 26,157 26,928 20,722 20,836
Repurchase agreements and other similar secured borrowing 223,651 22531 217 495 217,547
Subordinated debt” 521 1.029 483 613
Financial liabilities designated at fair value 300,851 318,544 291,062 299,331

Thie cumudative own credit net gain recognised for Barclays Bank Group is E674m (202 1: £960m) and for Barclays Bank PLC itis £68%9m (2021: ER3Tm)

Mote
. Subordinated debt measuned at fair value was previously disclosed in Note 26 Subordinated Liatdities. From 20215, it s disclosed within Financial Liabdites designated at
fair value 1o better reflect that it is sccounted for at fair value,

16 Fair valwe of financial Instruments

Accounting for financial assets and labilities - falr values

Financial instruments that are held for trading are recognised at fair valuwe through profit or loss, in addition, financial assets are held at fair value
through profit or koss if they do not contain contractual terms that give rise on specified dates to cash flows that are SPPI, or if the financial asset Is not
held in a business model that ks either (i} a business model to collect the contractual cash flows or (i) a business model that is achieved by both
collecting contractual cash flows and selling. Subsequent changes in fair value for these instrements are recognised in the income statement in net
irvestment income, except if reporting It in trading iIncorme reduces an accownting mismatch,

All financial instruments are initially recognised at fair value on the date of initizl recognition {iIncluding transaction costs. other than financial
irsstruments held at fair valwe through profit or less) and depending on the subsequent classification of the financial asset or liability, may continue to be
eld at fair value either through profit o lass of other comprehenshve income, The faif value of a fingncial instrument is the price that would be received
to sefl an asset or paid to wansfer a kability in an grderly transaction betwsen market participants at the measurement date,

Wherever possible, fair value is determined by reference to a quoted market price for that instrument. For many of the Barclays Bank Croup's financial
assets and labdities, especially derivatives. quoted prices are not available and valuation models are used to estimate fair value. The models calculate the
expected cash flows under the terms of each specific contract and then discount these values back to a present walue. These models use as thelr basis
independently sourced market inputs Including, for example, interest rate yield curves, equities and commaodities prices, option volatilities and currency
rates.

For financial Kabiities measured at fair value, the carrying amount reflects the effect on fair value of changes in oan credit spreads derived from
observable market data such as in primary issuance and redemption activity for structured notes.

On initial recognition, it is presumed that the transaction price is the fair value unless there is observable infarmation available i an sctive market to the
contrary. The best evidence of an instrument’s fair vabee on inftial recognition is typlcally the transaction price. However, if fair value can be evidenced
by comparison with other observable current market transactions in the same instrument, or is based on a valuation technigue whose inputs inchude
orly diata from observable markets, then the instrument shoubd be recognised at the fadr value derived from such observable market data,

For valuations that have made use of enobservable inputs, the difference between the model valuation and the initial transaction price (Day One profit)
Is recognised in profit or loss either: on a straight-line basis over the term of the transaction; or over the period until all model inputs will become
observable where appropriate; or released in full when previously unobservable inputs become observable.

Various factors influence the availability of observable inputs and these may vary from product to product and change over timse. Factors incClude the
depth of activity in the relevant market, the type of product, whether the prodaect is new and not widely traded in the marketplace, the maturity of
market modelling and the nature of the transaction {bespoke or generic). To the extent that valuation is based on models or inputs that are not
observable in the market, the determination of fair value can be more subjective, dependent on the significance of the unobservable input te the overall
valuation, Unobservable inputs are determined based on the best information available, for example by reference to similar assets, simidar maturities or
oiher analytical techniques.

The sensitivity of valuations used in the financial staternents to possible changes in significant unobservable ingats Is shown on page 223,
Critical oocouming estimoles and judgements
The valuation of financial instruments often involves a significant degree of judgement and complexity, in particular where valuation models make use

of unobservable inputs {'Level 3" assets and Nabilities). This note provides Information on these instruments, including the related unrealised galns and
losses recognised in the peried, a description of significant valuation technigues and unobservable inputs, and a sensitivity analysis.

Climate related risks are assumed to be included in the fair values of assets and Nablities traded in active markets.

Valuation

IFRS 13 Fair volue measurement reqguires an entity to classify its assets and Rabélities according to a héerarchy that reflects the observability of significant
market inputs, The three levels of the fair value hierarchy are defined belomw.

Qunied rmarkel prices - Lavel T

Assets and liabilities are classified as Level 1 if their value is observable in an active market. Such instrumenits are valued by reference to unadjusted
quated prices for identical assets or liabilities in active markets where the quoted price is readily available, and the price represents actual and regulary
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ocowrming market transactions. An active market is one in which transactions occur with sufficient volume and frequency to provide pricing information
on an ongoing basis.

Assets and liabilities classified as Level 2 have been valued using models whose inputts are ohservable either directly or indirectly. Valuations based on
observable inputs include assets and labilities such as swaps and forwards which are valued using market standard pricing technigues, and options that
are commionly traded in markets where all the inputs to the market standard pricing medels are observable.

schinigue wsing sigmificant unobsenobie inputs - Level 3

Assets and liabilithes are classified as Level 3 if their valuation incorporates signdficant inputs that are not based on observable market data
{unobsercable inputs). A valuation input is considered observable if it can be directly observed from transactions in an active market, or if thare is
compeélling external evidence demonstrating an executable exit price. Unobservable input levels are generally determined via reference to observable
imputs, historical observations of using other analytical techniques.

VaLtitio T

The following table shows Barclays Bank CGroup’s assets and lizbilities that are held at fair value disaggregated by valuation technique (fair value
héerarchy) and balance sheet classification:

Assels and Nabllities held at falr value

Waluaticn fechrique using

Ll 1 Level 2 Lisvnl 3 Trial [ Ll 2 Ll 3 Tats

tarclays Bank Groug Em Em £m Em i Em Er i
Trading portfolio assets 62469 64 822 6480 133N 80,836 63,754 2281 146,871
Financial assets at fawr value through the

income statement 5,647 199,370 6,111 211,128 45853 177,194 6,014 188,226
Deerivative financial assets 10,054 287749 5173 302576 6150 252N 4010 262,291
Financial assets at fair value through ather

cormprehensive incoms 15,023 30,051 4 45,084 16070 29,800 38 45,908
Irvestment property — — 5 5 — — i ra
Tolal assets 93,199 581,992 17,773 692 964 108009 522879 12415 643,303
Trading portfolio liabilities {43,673)  (28,715) (56) (72460} (26701)  (26.563) {27y {53,297}
Financial lizbilities designated at fair value (133) (270.880)  (1.042) (272,055) (174)  (250,553) (44} (251,137}
Derivative financial liabilities (10,823) (272,020} 16,363) (289,206) (6,571}  {243.893) {6.059)  (256.523)
Total liabilities {54,635) (571,625) (7461} (633,721}  (33.446) {521.009) (6490  (560,945)

The following table shows Barclays Bank PLC's assets and liabikties that are held at fair value disaggregated by valuation technigue {fair value hierarchy)
and balarce sheet classification:

Assets and labllities held at fair value

2023 Ml
Yaluation techngue wing VAILATOr DECFimedue il

Ll 1 Ll 2 Liewel 3 Tatal Lt | el ] Liswiel 3 Tot
Barclavs Bank PLC Em gy Em Ern fr i { [
Trading portfolio assets 33,165 43,904 5974 B3,043 48,365 46,37 1987 W6,724
Financial assets at fair value through the
Income statement 923 0951 5451 247325 344 230,870 5363 236577
Dervative financial assets 3 153837 4868 258,708 4 231,034 33N 234 409
Financial assets at fair value through other
comprehensive income 13,245 29,838 3 43 0BG 14,363 29,762 £ 44,163
Irvestment property — — 2 2 - — 3 3
Tatal assets 47,336 568,530 16,298 632,164 63076 538,038 10,762 611,876
Trading portfolio lizbilities (35,857) (16,188) (48) (52,093) (34148) (15948) (20)  (50.016)
Financial lizbilities designated at fair value {24) (299871) {956) (300857) {21)  {250,650) {391} (291.062)
Derivative financial liabilities —  (244.442) (6,125) (250,567) {2)  (222,539) {54500 (227591}
Tatal liabilities (35.881) (560,501) (7.129) (B03511)  (34.171) {529.737) {5861} (569.169)
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The following table shows Barclays Bank Croup's Level 3 assets and liabilities that are held at fair value disaggregated by product type:

Lewel 3 Assets and labilities held at fair value by product type

022 021

ALLPETS Liahslities Asgely RLipkilitses
tarclays Bank Groug Em Em Em £
Interest rate devivatives 2,361 (2.858) 1,09 {1.351)
Foreign exchange derivatives 1,513 (1.474) EX ) (374)
Credit derivatives 290 {603) 323 (709}
Equity derivatives 1.009 {1.428) 2220 (3.625)
Corporate dett 1,677 {49) 1,205 {21}
Reverse repurchase and repurchase agreerments 37 (434) 13 {172}
Mon-asset backed loans B,105 — 3,743 _
Frivate equity investments 140 - 148 —
Other” 2,641 (615) 3,296 {238}
Total 17,773 {7.461) 12415 {6.490)

Mote
a Orther includes commercial real estate loans, asset backed boans. funds and fund-linked products. issued debt, Covermmaent and Covemment sponsoned debt. asset backed
securities, equities cash products and investrment property.

Valuation techniques and sensitivity analysis

Sensitivity analysis is performed on products with significant unobservable inputs (Level 3) to ganerate a range of reasonzably possible alternative
vabuations. The sensitivity methodologies applied take account of nature of the valuation techniques used, as well as avallablility and relability of
observable proxy and histosical data and impact of using alternative models.

Sensitivities are dynamically calculated on a monthly basis, The caleulation is based on range or spread data of a reliable reference source or a scenario
based on relevant market analysis alongside the impact of using alternative models. Sensitivities are calculated without reflecting the impact of any
diversification in the partfohs,

The valuation technigques used, observability and sensitivity analysis for material products within Level 3, are describsed below,

interes] mte derivdihes
Description: Derivatives linked to interest rates or inflation indices, The category inchedes futures, interest rate and inflation swaps, swaptions, caps,
flowrs, inflation options, balance guaranteed swaps and other exolic inferest rate derivatives,

Valuation: Interest rate and inflation derivatives are generally valued using curves of forward rates constructed from market data to project and discount
the expected future cash flows of trades, Instruments with optionality are valued wsing volatilities implied from market inputs, and use industry standard
of bespoke models depending on the product type.

Observabiine in general, inputs are considersd observable up to liquid maturities which are determined separately for each input and underlying,
Unobservable inguts sie gemedally set by referencing liquid madket instiuments and applying extrapolation technigues of infefred via another reasonable
method.

Foreimn dvchonge dar
Description: Derivatives linked to the foreign exchange (FX) market. The category inchedes FX forward contracts, FX swaps and FX eptions. The majosity
are traded as over the counter (OTC) derivatives,

Vialuation: FX derivatives are valued using industry standard and bespoke models depending on the product type. Valuation inputs include FX rates,
interest rates, FX volatilities, interest rate volatilities, FX interest rate correlations and others as appropriate.

Observability: FX coffelations. forwaids and velatiitics are generally obienable up to quid matuities which are determined separately Tor each input
and underlying, Unobservable inputs are set by referencing liquid market instruments and applying extrapolation techniques, or inferred via another
reasorable method,

Creclt denhainve
Description: Derivatives linked to the credit spread of a referenced entity, index or basket of referenced entities or a pool of referenced assets {e.g. a
securitised product). The category includes single name and index credit default swaps (CDS) and total return swaps (TES).

Voiluation: COS are valued on industry standard models using curves of credit spreads as the principal input. Credit spreads are observed directly from
broker data, third party vendors or priced to proxies,

Observabiing CO5 contracts referencing entities that are actively traded are generally conssdered observable, Other valuation inputs are corsidered
observable if products with significant sensitivity ta the inputs are actively traded in a liguid market. Unobservable valuation inputs are generally
determined with reference to recent transactions of inferred from observable trades of the same issuer or similar entities,

Eqquily derivaihvies

Description: Exchange traded or OTC derivatives linked to equity indices and single names. The category includes vanilla and exotic equity products.

Voluation: Equity derivatives are valued using industry standard models. Vakuation inputs include stock prices, dividends. volatilities, interest rates,
equity repurchase ourves and, for multi-asset products, correlations.
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Observabiity: In general, valuation inguts are observable up to liquid materities which are determined separately for each input and underlying,
Unobservable inputs are set by referencing liquid market instruments and applying extrapolation technigues, or inferred via ancther reasonable method,

Comporate de

Description: Primarily corporate boneds.
Voluation: Corporate bonds are valued using observable market prices sourced from broker quotes, inter-dealer prices or other reliable pricing sources.

Observability: Prices for actively traded bends sre considensd observable, Unobserable bonds peices are generally determingd by reference to bond
yields or C05 spreads for actively traded instrumants issued by or referencing the sarme (or a similar) isswer,

Revprse repurchase and repurchase agreemen(s
Description: Includes securities purchased under resale agreements, securities sold under repurchase agreements, and other similar secured lending
agreesmends., The agreements are primarily short-term in nature.

Valumtion: Repurchase and rewverse repurchase agreements are generally valued by discounting the expected future cash flows using Industry standard
muedels that incorporate market interest rates and repurchase rates, based on the specific details of the transaction.

Observability: Inpuls are deemed observable up to liquid maturities or for consensus pricing with low pricing-range, and are determined based on the
specific features of the transaction, Unobservable inputs are generally set by referencing Bquid market instrurments and applying extrapolation
techniques, of inferred via anather reasonable miethod,

Man=aasel backedd oons

Description: Largely made up of fixed rate loans,
Voiuation: Fied rate loans are valued using models that discount expected future cash flows based on interest rates and loan spreads.

Ohsenability: Within this loan population, the loan spread is generally unobservable. Unobservable loan spreads are determined by incorporating
funding costs, the level of comparable assets such as gilts, issuer credit quality and other factors,

Frivale equity Imasstrnents

Descriptior: Inchides investrnents in equity holdings in operating companies not quoted on 2 public exchange,

Volueation: Private equity investments are valued m accordance with the “International Private Equity and Venture Capital Valuation Cuidelings’ which
require the use of a number of individual pricing benchmarks such as the prices of recent transactions in the same or similar entities, discounted cash
flowe anatysis arad comiparison with the earnings or revenue multiples of listed companies, While the valuation of unguoted equity instruments is
subjective by nature, the relevant methodologies are commanly applied by other market participants and have been consistenitly applied over time.

Obsenablity: Inputs are consikdered observable if there is active trading in a liquid market of products with significant sensithity to the inputs,
Unobservable inputs include earnings or revende estimates, multiples of comparative companies, marketability discounts and discount rates.

Other
Descrptiove Oaber inchudes commerncial real estate koans, funds 2nd fund-Erked products, asset backed loans, issued debt, Covennment sponsored debt,
asset backed securities, aqguity cash products and irvestment property,

Assets and labilities reclassified between Level 1 and Level 2
During the year, there were no material transfers between Level 1 to Level 2, (2027: there were no material transfers between Level 1 and Level 2],

Lewvel 3 movement analysis
Thie follmwing table summarises the movements in the Level 3 balances during the year. Transfers have been reflected as if they had taken place at the
beginning of the year.

Aszets and liabilities included in disposal groups classified as held for sale and measured at fair vahue less cost to sell are not included as these are
measured at fair value on a non-recurring basis.

Asset and liability transfers between Level 2 and Level 3 are primarily due to 1) an increase or decrease in observable market activity related to aninput
or 2} a change in the significance of the unobservable input. with assets and liabilites classified as Level 3 i an unobservable input is deemed significant.
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Anabysis of movements bn Level 3 assets and liabilities

Eallt s AN PP e n 0 n Ot
BEarclays Bank Group Em

Corporate debi 389 392 (182) = (18)  (3%) = — BT (34) 595

Mon-asset backed koans 758 7,009 (2,635) — {19)  (264) - — 1a (22} 4,837
Other 1,134 GET (412) — (298) {43) — — 275 (275) 1.048
Trading portfolio assets 2,281 BOGE  (3.229) — {335)  (346) - — 372 (331) 64B0
Mon-asset backed loans 2985 2,733 (1,09) - {1,203) {262) - — 49 (21} 3,268
Private equity investments. 148 35 {59) — {3) 7 12 — — — 140
Oither 2,946 6,483 (6.540) — {188) 1 2 — 17 {18) 2,703
Financial assets at fair value

through the income statement 6,079 9,257 (7.618) — {1,384)  (254) 14 — 66 {39) 5111
Other 38 — - - (32) - - 2] = = 4
Financial assets at fair value

through other comprehensive

income 38 — — — {32} — — {2) = — 4
Investment property 7 - {1 - —_ - {1} —_ -_ -_ 5
Trading portfolia liabilities {27) (23) 8 - - 9 - — {27 4 (56)

Financial Habilities designated

at fair value {404) (285) —  (498) 82 70 1 — (448) 40 (1,042)
Interest rate derivatives {260) {217) - — 54 [467) — — 431 {38) {497)
Foreign exchange derivatives 2 — — — {6) 7 — — — 16 EL ]
Credit dertvatives (386) (4] () —_ 57 13 - — 1n {12) {313)
Equity derivatives (1405) {213} - = 332 307 - = {11) 571 {419)
Het derivative financial

instruments” {2,049) {434) 12) - 437 (1) — — 43 537 (1.190)
Tatal 5925 16,583 (10,842) ([98) {1,242}  (631) 14 {2) 354 211 10,312
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Analbysis of movements bn Level 2 assets and liabilities

AL at 1 s kL W Lo s Ay at 31
lanuary Tracing Chner BT e 2
0321 I

Barclavi Bank Group

Corporate detit 151 310 (123) — (12 a8 - — 41 [18) 389

Mon-asset backed koans 04 1,360  (1.409) - {85} {1 - - 45 {81} 758
Oither 1003 Eval {425} — (57) {49} — — 442 (151) 1,134
Trading portfolio assets 1.B63 2261 {1.957) — {154} (12} — -— 528 (248) 2,281
Mon-asset backed loans 2,280 1,379 {306) — {248) (58} (174 - 113 — 2,985
Private equity investments. a8 68 (] — {8) — 10 — 35 {38) 148
Othar 2024 11,256 (10,228) _— {184) 2 28 — 44 1) 2,946
Financlal assets at fair value

through the income statement 4392 12,003 {10,541) - {440} {57 {136) — 197 [39) B,0TS
Mon-asset backed loans 106 - — — — — - — —  [106) —
Other 47 — - — {7) - - 1) —_ —_ g
Financial assets at fair value

through other comprehensive

incame 153 - — -_ 7 — e (2) — (105} 38
Investment property o - (2} - —_ —_ {1y _— -— — 7
Trading portfolia liabilitics {28) (5} 3 - — (1] — — {12} 1 {27}

Financial liabilities designated

at fair value {341 {4} — {101} Gl 21 - —  (GE) 3 {404}
Initerest rate dedivatives {2) 20 - - 105 {255] e e 90 (218) {260}
Forelgm exchange dervatives 1 - — — 40 {2) — -— w47 z
Credit dertvatives {155) (239) 9 - {45} 4 - - hii] - {386}
Equity derivatives [1.615) L (1} = {15% (3) e = (3} 142 {1,405}

Net derivative financial

instruments” {1.771) (12%) . - 85  (226) . - 107 (123)  (2.049)
Tatal 4,278 14,826 (12483 (101} {450) {280) {137} 12} 752 (492) 5,945
Motes

8 The derivative financial instruments ane represented on & net Basis. On & gross basis, derivasive financial assets are £5,173m (2021 £4,010m ) and derivative Enancisl
liabibties are L6.363m (2021: £6.059m).

b Trading incomse represents gaing and (fosses) on Level 3 Bnancial instrements which inthe magonty are offset by losses and gains on financial imtruments disclosed in
hewvet 2
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Analysis of movements tn Level 3 assets and liabilities

Total gaing and
{Heaspg) in the
preriond eecoeg red sl (n

thé income Tatal gains
As at ] _E_._...'.:. af l:ln'-.-. 284 Trarsiers 3t
lanuary Trading Other  recognied December
2022 Purchases Sales Iuiues  Sefflemens neame” Income inCl In it 022
Barclays Bank PLC Em Em it Eri m Erni im Ermi i im £
Trading portfolio assets 1987 7567 (2822) — (324)  (308) - - 132 (258) 5.974
Financial assets at fair value
through the incorme statemsent 5363 8921 (7559) =— (1.223)  (3I61) 188 — 1] {38} 5451
Fair value throwgh other
comprehensive incoma 38 —_ - = {32) —_ — {3) - — 3
Irvesirnent property 3 - (1) - - — -— -_ - = 2
Trading portiolio labilities (20) {20) = — ) — - 2 4 (48)
Financial lizbilities designated at
fair value (391)  (285) — {37 82 70 = — (366} 31 (956)
Meet derrvative financial
instruments” (2,079) {463} 2y = 443 (132) il - 427 549  (1,257)
Total 4,501 15720 (10383} (97) {1,060) {622) 188 {3) 237 288 9,169
Analysis of movements in Level 3 aszets and liabilities
Total gains and
[lazses) in the
pethind recoqnised in
the income Total gains : g
A% Bt ) il &t (losses) L ik As sl 31
|animry Trading fikher  recognised Becembes
2021 Purchases Sales  Issues  ScHlements income Incomn in Ol in Churt 221
Earclays Bank PLC Erm Em im £ Em Erm im Em Em fm Em
Trading portfolio as5e15 1,392 1889 (1,543} - (158) (23} - — 457 (127) 1.987
Financial assets at fair value
theough the income statemsent 3486 12486 (140.266) — {278) {71} {159} 7 158 — 5363
Fair value through other
comprehensive income 153 - - - (7 - - i2) — (106) £
Irvestment property 5 - (2) - - - - - - - 3
Trading portiolic lizbilities (28) () 7 - — {6 - — 5 1 {20
Financial liabilities designated at
fair value (321 {13 — 5 &7 21 s — (6B} 15 (391}
Met derivative finandgial
instruments’ (1,614) (124) & o 0 (327) - s 9 (137 (2009
Total 3073 14328 (11.,778)  (92) (3560 (401)  (15%) 5 635 (3540 4,901
Motes

a The derivative financial instruments are represented on a net basis. On a gress basis, derivative financial assets are £4.858m (2021: £3,37 1m) and derivative financial
Babiities are £6,125m (M21: £5450m).

b Trading income represents gains and (lodses) on Level 3 financial nstruments which in the rajority are offset by losses and gaing oo linancial instruments. diselosed in
el 7
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Unrealised gains and losses on Leved 3 financial assets and liabilitics
The following tables disclose the unsealised gains and losses recognised in the year arising on Level 3 financial assels and liabilities held at year end.

Unrealised gains and {losses) recognised during the perted on Level 3 assets and liabdlities held at year 2nd

2022 P
Cither

Income statemeant compre- 1le ’

Tradirg DHer Fierrave Fradng i
Farclays Bank Group Irscnemie® Income Incomss Teda WO N T T ' Tots
As at 31 December Em Em Em Em Lm Cm 5 Err
Trading portfolio issets {290) — = {2940) (67} == = (&7}
Financial assets at fair value through the income
slaternent (152) a9 - {143) {53) ¥ ] - {31}
Fair value through other comprehensive income —_ - - - - - — -
Irvestment propery — {1) - {1 - - - —
Trading portfolio lizbilities 8 — - 8 {5) - — (1]
Financial liabilities designated at fair value 55 — - 55 16 (1) — 15
Met dertvative financial instruments {B0) — - (80} {1946) - - {196}
Tatal {459) 8 —  (451) (305) il - {284}

Unrealised gains and {losses) recognised during the peried on Level 3 assets and liakdlities held at year end

2022 FiF]
. Dthes . Otmer

Income statoment compre o wialement

T her herAsve LT CHFEr
Barclays Bank PLC Income” incom nCm Tonal R NG THC N T Tone
As at 31 December Em Em Em Em Em fn [ ErT
Trading portfolio assets {261} — {261) {55) = — {55)
Financial assets at fakr value through the income (159 4 {155) (68) 17 - {51)
statermnent
Fair value through other comprehensive income — — — — — - —
Trading portfolio lizbilities 8 _ 8 {5) — - (5
Financial lizbilities designated at fair vaiue 55 - 55 | - - 9
Met dertvative financial instruments {101) — {101) {276) - — {278)
Total {458) 4 — (454) {3595) 17 — {378}
Mote

a Trading income represents gans and (losses) on Level 3 financial instruments which in the majonty are offset by losses and gaing on financial instruments disclesed in
vl 2
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Significant uncbservable inputs
The following table discloses the vahzation techniques and sigrificant uncbservable inputs for assets and liabilities recognised at fair value and classifeed

as Level 3 along with the range of vahses used for those significant unobservable inputs:

Rarige

Barclays Bank Group - iy Bl Max
Derivative financial
instruments’
Interest rate derivatives Discounted cash flows Inflation forwards 3 5 L+ 3 %
Credit spread 17 2,158 9 1,848 b
Yiehd {3) 56 - = LA
Carrelation Model inflation forwards {200 {13) {20) (13} %
Option model Iniflation wolatility 49 315 31 130 byt vl
Interest rate volatility 36 430 5 600 s ol
Option volatility 57 60 — — Em
FX - IR cosrelation {20} 78 (20 78 %
IR - IR correlation 12 99 {100} L] %
Credit derivatives Discounted cash flows Credit spraad 3 2,943 2 2925 bas
Comparable pricing Price 79 92 — — points
Equity derivatives Option model Equity valatility 3 140 2 108 %
Equity - equity correlation 40 100 10 100 %
Discounted cash flow Discounted margin {205) 634 (124 93 bos
Forgign exchange derivatives Optian Model Olption Valatility 0 100 o 1040 paints
Discount cash flows Yield {3) 4 - - %
Hon-derivative financial
instruments
Mon-asset backed loans Discounted cash Mlows Loan spread 51 801 £} an bgrs
Credit spread 200 300 200 300 bos
Yield 5 34 3 10 %
Comparable pricing Price ] 101 0 145 points
Corporate debt Comparable pricing Price i} 232 L] 284 points
Discounted cash flows Loan spread 219 834 ra] 854 bars
Comrmercial Real Estate
leans Discounted cash flows Credit spread 267 426 GE 543 bors
Reverse repurchase and

répurchase agreements Discounted cash flows Repo spread 321 502 - — bos
Issued debt Discounted cash flows Credit spread 73 548 — — bos
Option model Equity volatility E 1 - — %%
Interest rate volatility 42 261 — - s vl

Moted

B A range has fot been provided for Met Asset value as there would be oowide range rellecting the diverse nature of the positons,
b The units used to disclose ranges for significant uncbsenvable inputs are percentages, paints and basis points. Points are a percentage of par: for exampée, 100 points

equals 100% of par. A basis poind éguals 1/ 100th of 1%: for exarnple, 150 basis poirts edquals 1.5%.
¢ Cemain derivative instruments are classified s Level 3 due to a significant unobservable credit spread input into the caleutation af the Credit Valuation Adustrment foe the

instruments. The range of significant unobservable credit spreads is between 1 Tops- 2,15%9bps (202 1; 22bps-1,848bps),

Thie following section describes the significant unobservable inputs identified in the table above, and the sensitivity of fair value measurement of the
ifstiuments categorised as Level 3 assets or labilities to increases in significant unobservable inputs, Where sensitivities are described, the mverse

relationship will also generally apply.

Where refiable interrelationships can be idervtified between significant unobservable inputs used in fair value measurement, 3 description of those

interelationships is included below,

Forsiars

A price or rate that is applicable to a financial transaction that will tzke place in the future.

In general, a significant increase in a forward in isolation will result in a fair value increase for the contracted receiver of the underlying (currency, bond,
commodity, ete.), but the sensitivity is dependent an the specific terms of the instrument.
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Crodit spveod

Credit spreads typically represent the difference in vield bebween an instrument and a benchmark security or reference rate, Credil spreads reflect the
additional yield that a market particirant demands for taking on exposure to the credit risk of an instrement and form part of the yield used ina
discownted cash fiow calculation.

In general, a significant increase in credit spread in solation will result in a fair valuwe decrease for a cash asset.

For a derivative instrument, a significant increase in credit spread in iselation can resultin a fair vablee increase or decrease depending on the specific
terms of the instrument.

Volagiliny

Volatility is a measure of the variability or uncertainty in return for a given derfvative underlying. Itis an estimate of how much a particular underlying
imstrurment input of index will change in value over time, In general, volatilities are implied from abserved option prices. For unebservable options the
imiplied volatility may reflect additianal assurnplicns sbout the nature of the underlying risk, and the strike/maturity profile of a specific contract,

In general a sigraficant increase in wolatility in isclation will result in a fair vabue increase for the holder of a simple option, but the sensitivity is dependent
on the specific berms of the instrument.

There may be interrelationships between unobservable volatilties and other unobservable inputs (e.g. when equity prices fall, implied equity walatilities
generally rise} but these are generally specific to individual markets and may vary over time.

Carfeiatian

Correlation is a measure of the relationship between the movemments of bwo variables, Cornglation can be a significant input into viluation of derivative
contracts with more than one underlying mstrement. Credit correlation generally refers to the correlation beteeen default processes for the separate
narmes that make up the reference pool of a collateralised debt obligation (COO) structure,

A significant increase in correlation in isolation can result in a fair value increase or decrease depending on tha specific terms of the instrument.

Comparable price

Comparable instrument peices are used in valuation by calouating an implied yield {or spread over a liquid benchmark) from the price of a comparable
observabile instrument, then adjusting that yield {or spread) to accownt for relevant differences such as maturity or credit quality. Alternatively, a price-
to-price basis can be assumed between the comparable and unobservable instruments in order to establish a value.

Moen-asset backed loans inchides a porifolio of boars extended to clients within the Barclays Bank Group’s leveraged finance business. Leveraged finance
lxana are ariginated where Barclays Bank Crowp provides financing cormmitmaents to clients to facilitate strategic ransactions such as leverage buyouts
and acquisitions. The sensithvity of the portfolio to unobservable inputs is judgmental reflecting their illigquid nature and the significance of unobservable
price inpaats o the valuation,

In general, a significant increase in comparable price in isolation will resull in an increase in the price of the unobservable instrument. For derivatives, a
change in the comparable price in isolation can result in a fair value increase or decrease depending onthe specific terms of the instrument.

Loan spread
Loan spreads typically represent the difference in yield between an instrument and a benchmark security or reference rate. Loan spreads typically reflect
credit quality, the level of comparable assets such as glits and other factors, and farm part of the yield used in a discounted cash flow calculation,

Mon-asset backed lopns contans a podtfalio primarily congisting of long-dated fixed rate buns extended 1o counterparties in the UK Education, Social
Housing and Local Authority sectors (ESHLA), The loans are categorised as Level 3 in the fair value hierarchy due to their iliguad nature and the
significance of unobserable loan spreads 1o the valuation, Valuation uncertainty arises from the long-dated nature of the portfolio, the Lack of
secondary market in the loans and the lack of ebservable loan spreads. The majority of ESHLA loans are to borrowers in heavily requlated sectors that
are considered extremely kow credit risk, and have a history of near zevo defaults since inception, While the overall loan spread range is from 51bps to
297bps (2021: 31bps to 607 bps ), the vast majority of spreads are concentrated towards the bottom end of this range, with 97% (2021: 99%) of the
loan notional being valued with spreads less than 200bps consistently for both years.,
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In general, a significant mcrease in loan spreads in isolations will result in a fair value decrease for a loan.

Sensitivity analysis of valuations using unobservable Inputs

Z022 M2
Favaurabile changes Unfavawrable changes Fawcrralie ¢ hange Undavourable changes
Incomie Incorme Ireormie ECETSE

RIATEMEAL Espairy SEALeEEt Equity FEATE TP Eiqisty sTATEFrd Ejiiits
Barclavs Bank Grous £m L Eim Erm Ly i L Ef
Initerest rate desivatives 119 — {155) — 51 — (7a} -
Foreign exchange derivatives 16 — {22) — 20 — (28) —
Credit derivatives Fi: | — {71) —_ 112 — {103) b
Equity derivaties 161 — {168) = 181 = {190} -
Corporate debt 45 — (27) = i e {28} -
Mon asset backed loans 244 — (A450) — ag — {150} —
Private equity investments. 1 - (1) — 10 — (11} —
Other® 53 = (64) —_ Ad —_ (62} =
Tatal 727 — (967) — 555 m— {G651) ==

Note
& Other inclwdes et backed loans, equity cash products and funds and fund-linked products.

The effect of stressing unobservable inputs to a range of reasenably possible alternatives, alongside considering the impact of using alternative models,
wiprald b to increase fair vabues by up to £727m (2021: £555m) or to decrease fair values by up to E967m {2021: £651m) with all the potential effect
impacting profit and loss.

Fair value adjustments
Eey balance sheet valuation adjustments are quantified below:

1022
E-.1||:I.::|-=F!.mk Croug Em Er
Exit price adjustments derived from market bid-offer spreads {566) (498}
Uncollateralised derivative funding {11} {127}
Derivative credit valuation adjustments {319) {212}
Derivative debit valuation adjustments 208 91

Exyf price adiusirnents deived rom mmarke t bd-offer spreads

Barclays Bank Croup uses mid-market pricing where itis a market maker and has the ability to transact at, or better than, mad price (which is the case
for certain equity, bond and vanilla derivative markets). For other financial assets and liabilities. bid-offer adjustments are recarded to reflect the exit
bl for the expected close out strategy. The methododogy for determining the bid-offer adjustment for a derivative portfolio invobees caloulating the net
risk exposure by offsetting long and short positions by strike and term in accordance with the risk managemaent and hedging strategy.

Bid-offer bevels are generally denived from market quotes such as broker data, Less liquid instruments may not have a directly observable bid-offer level,
In such imstances, an exit price adjustment may be derived from an observable bid-offer level for a comparable liquid instrument, or determianed by
cakibrating to derivative prices, or by scenario or historical analysis,

Exit price adjustments derived from market bid-offer spreads have increased on a gross basis by £68m to £566m.

Discouniing qpprocches for dery
Catfateral

In live with rnarket practice, the methodology for discounting collateraliced derivatives takes into account the nature and currency of the collateral that
can be posted within the relevant credi support annex (CSA ) The C5A aware discounting approach recagnises the ‘cheapest to deliver’ option that
reflects the ability of the party posting collateral to change the currency of the coltateral,

Uncolateralised

A fair value adjustment of £11m has been applied to account for the impact of incorporating the cost of funding into the valuation of uncollateralised
and partially collateralised derivative portfolos and collateralised derivatives where the terms of the agreement do not allow the rehypothecation of
collateral received. This adjustment is referred to as the Uncollateralised derivative fending. The uncollateralised derivative funding adjustment has
decreased by £1 16mto £11m as a result of underlying moves in the exposure profile of the derivative portfolio in scope.

Derivative credit and debi! valuwation odjustments

Derivative oredit valuation adjustments and Derivative debit valuation adjustments are incorporated into derivative valuations to reflect the impact on
fir vadue of counterparty credit risk and Basclays Bank Croup's own credit quality respectively, These adjustrments are caloulated for uncellateralised
and partiathy collateralised derivatives across all asset classes, Derivative credit valzation adjustments and Derivative debit valuation adjustments are
calculated using estimates of expasure at default, probalatity of default and recovery rates, at 2 counterparty level, Counterparties inclede (but are not
limited to) corporates, sovereigns and sovereign agencies and supranationals.

Eqposure at default is generally estimated throwgh the simulation of underlying risk factors throwgh appreximating with a more vanilla structure, or by
using current or scenario-based mark to market as an estimate of future exposure.
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Probability of default and recovery rate information is generally sourced from the Credit Default Swap (CDS) markets, Where this information is not
available, or considered unreliable, alternative apgeoaches are taken based on mapping internal counterparty ratings onto histosical or market-based
default and recovery infermation,

Derivative credit valuation adjustments increased by £107m to £319m as a result of widening of input counterparty credit spreads. Derivative debit
valuation adjustments increased by £117m to E208m, as a result of widening of input own credit spreads.

Correlation between counterparty credit and underlying dervative risk factors, termed “wrong-way. of right-way’ risk, s not systematically
incorporated into the Derivative credit valuation adjustments calculation but is adjusted where the underlying exposure is directly related to the
counterparty.

Barclays Bank Croup continues to monitoer market practices and activity to ensure the approach to uncollateralised derivative valuation remains
apprapriate,

Portfolio exermptions

Barclays Bank Croup uses the portfolio exemnption in IFRS 13 Fair Value Megsurement to measure the fair value of groups of financial assets and
liabilities. Instrurnents are measured using the peice that would be recetved to sell 3 net long position (l.e. an asset) for a particular risk exposure or to
transfer a net short position (Le. a lability) for a particular risk exposure in an orderly transaction between marke participants at the balance sheet date
unider current market conditions. Accordingly, Barclays Bank Group measures the fair value of the group of financial assets and liabilites consistently
with how market participants would price the net risk exposure at the measurement date.

Unrecognised gains as a result of the use of valuation models using unobservable inputs

The amount that has yet to be recogrnised in income that relates 1o the difference between the transaction price (the fair value at initial recognition} and
thee arnoaant that would have ansen had valuation models using unobservable inputs been used on indtial recognition, less amounts subsequently
recognised, is £106m (2021 £122m) for financial instrurnents measuwred at fair value and £25m {2021: £28m) for financial instruments carried at
amartised cost. There are additions and FX gains of £49m (2021: £59m) and amertisation and releases of E65m [2021; E40m) for financial instrusments
measured at fair value and sdditiens of Enil (2027; Enil) and amonisation and releases of £3m (2021: £3m) for financial mstruments carried at
arnortised Cost

Third party credit enhancements

Structured and brokered certificates of deposit issued by Barclays Bank Group are insured wp to $250,000 per depositor by the Federal Deposit
Insurance Corporation (FDIC) in the US. The FDIC is funded by premiums that Barclays Bank Croup and other banks pay for deposit insurance coverage,
The carrying value of these ssued certificates of deposit that are designated under the IFRS 9 fair value option Includes this third party credit
enhancement. The on-balance sheet value of these brokered certificates of deposit amounted to £5.197m (2021: £790m).

Camparison of earrying amounts and falr values

Thie following tables summarises the fair value of financial assets and lkabilities measured at amortised cost on Barclays Bank Group's and Barclays Bank
PLC's balance sheet:

Barclays Bank Group #0232 W71

Carmyng H

ameunt Fair vasus Lewed 1 Lewvel £ Lovel 3 amoel Far waluge Ll Lt J Lyl 3
As at 31 December £m Em Em Em Em Err Em fn
Financlal assets
Loans and advances at amortised

cost 182507 181,727 14210  B6559  BOSSE 145759 145665 15,406 63,948 66,311
Reverse repurchase agreements

and ather similar secured bending 725 75 — 125 — ER an — 3177 —
Financilal llabilities

Deposits at amortised cost (291,579) (291,552) (176.959) (114.267) (326) (I6LB28) (262843) (180829) (82014) =
Repurchase agreements and other

shmilar secured bormowing (11,965) (11,966) —  (11,966) —  {1LT68) {12778) — (12776} —
Debt securities in issue {60.012)  (559.,895) —  (57.954) {1.541) (4B8.388) (48350) —  {(46201)  (2149)
Subordinated liabilities (38,253)  {38,686) —  (38.465) (220) (3L185) {33.598) — (33.,598) —
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Barclays Bank PLC 2022 gl

Carrying 1

amopunt Falr wadue Levgd 1 Level I Level 3 Aot Fair walye Tt L Lyl 3
A al 31 December £m Em Em Em £m £ Em Lr {m Er
Financlal assets
Loans and advances at amortised
cost 15783 223,668 10,360 171,952 41,356 199,7E} 198943 11,891 150,019 37033
Reverse repurchase agreements
and other similar secured lending 5508 5908 — 5,508 - 4582 4 582 — 4982 —
Financial labilities
Deposits at amortised cost (313,895) (313,895) (146958) (166612) (326) (ZBE.761) (2B67S56) (152,350) (134.406) =
Repurchase agreements and other
simlar secured borrowing {26307)  (26,309) — (26,309) —  {39.202) (M208) —  [29,308) =
[Debit securities in issue (#0,166) (40,115) —  (40,0%6) {19 (I2585) (32542) — (32.542) —
Subordinated llabilties (37.656) (3I0,818) —  {30,598) (2200 {31875} {33.287) —  {33,287) —

Thie fair value is an estimate of the price that wosdd be received to sell an asset or paid to transfer & liability in an orderly transaction bebween market
participants 31 the measurement date, As 3 wide range of valuation techniguees are available, it may not be appropriate to directly compare this fis value
information to independent market sources or other financial institutions. Different valuation methodedogies and assumptions can have a significant
impact on fair values which are based on unobservable inputs.

Firnancipd assels
The carrying value of financial assets held at amortised cost {including loans and advances to banks and customers. and other lending such as reverse
repurchase agreements and cash collateral on securities borrowed) |5 determined in accordance with the relevant accounting policy in Mote 18,

Loans and advances of amartised cost

Thie fair value of loans and advances, for the purpose af this disclosure, is derived from discounting expected cash flows in 2 way that reflects the
current market price for lending to issuers of similar credit quality. Where market data or credit information on the underlying borrowers is unavailable,
a mumber of proxy/extrapolation techniques are employed to determing the appropriate discount rates.

Reverse repurchase agreements and ather similar secured lending
Thie fair value of reverse repurchase agreements approximates carrying ameoant as these balances are generally short dated and fully collateralised,

Fmanicicl fadxlities
The carrying value of financial llabilitses held at amortised cost (including customer accounts, other deposits, repurchase agreements and cash collateral
on securities lent, debt securities inissue and subordinated liabilities) is determined in accardance with the accounting policy in Mote 1,

Deposits at amartised cost
In many cases, the fair value disclosed approximates carrying value because the instruments are short term in nature of have interest rates that reprice
frequently, such as customer accounts and other deposis and short-term debt securities,

Thie fair value for deposits with longer-term matenties, mainky time deposits, are estimated wsing discounted cash fows applying either market rates or
current rates for deposits of similar remaining maturities. Conseguently the fair value disceant is minimal,

Repurchase agreernents and ather simifor secured borrowing
Thie fair value of repurchase agreements approximates carrying amednts as these balances are generally short dated.

Debi securities i issue

Fair values of other debt securities. in Issue are based on quoted prices where available, of where the instruments are short dated, canmrying amount
approximates fair vabee.

Subwrdlinated Satnities

Faif vahses for dated and undated eomvertible and ron-comvertible lean capital are based on guoted market rates for the issuer conceimned of issuers
wiith similar terms and conditions,
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17 Offsetting financial assets and fimancial liakdlities

In accordance with 1AS 32 Fimancial instruvments: Preseritation, the Barclays Bank Croup reports financial assets and financial abilities on 3 net basis on
the balance sheet only if there is a legally enforceable right to set-off the recognised amounts and there is intention to settle on a net basis, or to realise
the asset and setthe the labdity simultanecusly, The following table shows the impact of netting arrangements on:

+ Al financial assets and kabilities that are reported et on the balance sheet,

« Al derivative financial instrements and reverse repurchase and repurchase agreements and other similar secured lending and borrowing agreements.
that are subject to enforceable master netting arrangements or similar agreements, but do not qualify for balance sheet netting.

The *Met amounts’ presented (n the table below are not intended to represent the Barclays Bank Croup's actual exposure to credit risk, as a vaniety of
credit mitigation strategles are employed bn addition to netting and collateral arrangements.

Barclays Bank Groug Amaunts sublect to enforceable netling armangements
Effects of offsetting cn:balance sheet Related ansourts not offset F——
Mat amcunts bt 1o
reported on enforceable
Amcunts the balance Fimancial I insrscral Balance
[ oliset” & et ISR ErTs it ateral Bt amount et Beda
As al 31 December 2022 §m Een E£m Em £m im £m
Derivative financial assets 374,848 {76,429) 298419 (238,062) {45.920) 14,437 4,557 302976
Reverse repurchase agreements
and ather similar secured
lending” S60,060  (397,439) 162621 — (161,992} 629 2,802 165423
Total assets 434,908 {473 868) 461,040 {238,062) (207.912) 15,066 7,358 468,359
Dertvative financial liabilities (360,242) 76,530  (283.712) 238,062 26.407 {18,243) (5.454) (289,206)
Repurchase agreements and
other similar secured borrowd 573332 397 435 (175893 — 175893 — 9.244) (185137
Tatal liabilities (933,574) 473,963 {459,605) 238.062 102,300 {13,243) (14,738) (474,343}

As at 31 December 2021
Dervative financial assets 279,286 {24,137) 255,149 {202,347) {39,953) 12,84% F42 26220

Reverse repurchase agreements
and other similar secured

lending” 519,855 (375,376} 144479 -— {143,976) 503 3,884 148,363
Toftal assets 795,141 {399,513} 395628 (202,347) {183,979) 13352 11,026 410,654
Derivative financial liabilities {273,996) 13,606 (250,350} 202,347 24,151 {13,892} {6,133} (256,523}
Repurchase agreements and

other simlilar secured borrowing” {540,462} 375376 {165.086) — 165,086 — (15,758} (180,844}
Total liakilities (814,458} 3980982 (4715476} 202,347 199,237 {13.8592) {21,891}  (437.367)
Motes

& Amounts offset for derivative financisl assets additionaly includes cash cofiateral netted of £15,199m (3021: £3.815m). Arnouwnts affset for derivative financial labilities
additionally includes cash collateral netted of £15.058m (202 1; £4,346m), Settements assets and labilties have been offset amounting to £24,2 50m (2021; £22.837m),

b Financial collateral of £45,920m (2021: E39.953m) was received in respect of dervative assets, including £34,496m (202 1: £34,149m) of cash colateral and £11,424m

{2021: £5.804m) of non-cash collateral. Financial collateral of £26,407m (2021: £34.151m) was placed in respect of derivative liabilities, inciuding £24.99%0m (2021

£31.869m) of cash collateral and £1.417m (2021: £2.250m) of non-cash collaberal, The collateral amounts ane limited to net balance sheet exposune 50 a5 bo not include

aver-collateral Bation.

This colurnn inclsdes contractual rights of set-off that are subject to uncertainty under the liws of the relevant juri sdiction

The balance sheet total is the sum of ‘Nt amounts reported on the balance sheet” that are subject to enforceable netting arrangements and ‘Amounts not subject to

enforceable netling srangements’.

& Reverse Repurchase agreements and other similar secured lending of £165,423m (2021: £148,363mm) is spht by fair vakie £164,698m (2021: £145,186m) and amortised
cost £725m {2021: £3,17 7). Repurchase agreements and other similar secured borrowdng of £185,137m {2021: £180.844m) is spit by fair vabae £173,072m (2021:
E168075m) and amortised cost £11,965m (20212 £12, 769 ).

oo

Derhvalive qssets amd linbiilies

The *Financial instruments’ column identifies financial assets and labifities that are subject to set off under netting agreements, such as the I5DA Master
Agreemnent or derivative exchange or clearing counterparty agreements, whereby all outstanding transactions with the same counterparty can be offset
and close-out netting applied across all outstanding transactions covered by the agreements if an event of default or other predetermined events occur.

Financial collateral refers to cash and non-cash collateral obtained, typically dadly or weekly, to cover the net exposure between counterparties by
enabling the collateral to be realised in an event of default or if other predetermined evenls oceur.

B, ad ryp by AREtrerne eead FEnLre R AT e ERRETTIEALs armd affwer uirpie derarf & FEHAATICT

Thie *Financial instruments’ column identifies financial assets and liabdlities that are subject to set off under netting agresments, such as Clobal Master
Repurchase Agreements and Clobal Master Securities Lending Agreements, whereby all outstznding transactions with the same counterparty can be
offset and close-out retting applied across all sutstanding transactions covered by the agreements if an event of default or other predetermiried events
oocur,

Financial collateral typically comprises highly liquid securities which are begally transferred and can be liquidated in the event of counterparty default.

These offsetting collateral arrangements and other credit risk mitigation strategies used by the Barclays Bank Croup are further explained in the Credit
risk mdtigation section on page G0
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Barclays Bank PLC Amounis subject 1o enforceable netting arangemonts

Effects af aflsotiing aa-Dalance sheat Relaied aenounts nal offset

Amparts 1he balance Fimarcinl Vimmncisl

Balance

amounts offiet” sheel inatrpmeenty callatersl Metamount  arrangements’  sheet total®
As at 31 Decemnber 2022 Em Em £Em im £m £y £m £m
Derivative financial assets 302,076 (47 480) 254,596 {209,530 {32,520) 12,546 4,112 258,708
Reverse repurchase agreements
and ather similar secured lending” G607 414 (406,040) 201,374 — (201,374} e 1,974 203,348
Taotal assets 209,490 {453,520) 455,970 (209,530)  (233,894) 12,546 6,086 462,056
Derivative financial labiltes (292,493) 46654  (245839) 209,530 20758 (15,551) (4.728) (250,567)
Repurchase agreements and
ether similar secured borowirg” (648,513) 406,040  (242,473) — 242473 - (7,485) (249,958}
Total liabilities (941,006) 452 694 {488,312) 208,530 163,231 {15,551} (12,213) (500,525)
As al 31 Decemnber 2021 im £m Ern £m Im m im im
Demvative financizl assets 244,885 (17415} 22TATO (1B3.718) {31,320 12,432 0,939 234409
Reverse repurchase agreements
and ather similar secured lending” 561,851 {37.2.048) 189,803 — {189,803} - 3,232 193,035
Total assets 806,736 {389.463) 417373 {183, 718) (221,123) 12432 101N 427 444
Derivative financial llabilities (23%9,385) 17.208 {222.177) 183,718 26,460 (11.999) {5.814) (227591)
Repurchase agreements and
other similar secured bosrowing” (606, 183) 3721048 {234.135) - 234,135 - {12562} (246,697)
Total liakilities (345,568) 389,256 (456.312) 183,18 260,555 {11.995%) {18,376} (474.,688)
Motes

a Armounts offset for derivative financlal assets additionally indludes. cash cofiateral netied of EB77 1m (20212 £2.736m). Amounits offset for derivatiee Financial Babiisies
additianally includes cash collazeral netbed of £9,597rm {2021: £2,943m). Settlements assets and liabdities have been offset amounting to £17683m (2021 £16.459m).

b Fnancial collateral of £32,530m (3021; £31,320m) was received in respect of derivative assets, including £23,21 2m {202 1: £26,166m) of cash collateral and £9,308m

(2020: £5,154m) of non-cash collateral. Financial collateral of £20,758rm {2021 £26,460m ) was placed in regpect of derivative llablities, including £19)624m (202 1:

L24,860m) of cash collatera! and £1,134m (2021; £1,600m) of non-cash collateral. The collateral amounts ane limited to net balance sheet exposune 5o as to not indude

over-collateralisation,

This ealurmn inclisdes contractual rights af set-aff that are subject to uncertainty under the L of the rebevant jurisdiction

The balance sheet batal i the surm of et amownts reported on the balance sheet’ that are subject 1o enforceable netling arrangements and "Amdents not subject to

enforceabie netling arrangements’,

¢ Reverse Repurchase agreements and other sirnilar secured lending of £203,348m (202 1: £193,085m] is $plt by fair value £197,440rm {2021: L188,053m) and amortised
cost £5.908m (2021: £4.952m). Repurchase agreerments and other similar secured borrewing of £249.958m (2021: E246,697m) is split by far value E223651m (2021:
£217.495m) and amortised cost £26.307m (2021: £29,3002m])

o

D v gl et Bepiid s
The ‘Financial instruments’ column identifies financial assets and Habilities that are subject to set off under netting agreements. such as the ISDA Master
Agreement or derivative exchange or clearing counterparty agreements, whereby all outstanding transactions with the same counterparty can be offset

and close-out netting applied across all sutstanding transactions covered by the agreemnents if an event of default or other predetermined events occur,

Financial collateral refers to cash and non-cash collateral obtained, typically dady or weekly, to cover the net exposure between counterparties by
enabling the collateral to be realised in an event of default or if ather predetermined events occur.

Reverse repairoinese arnd repurchase agreerments omd ofher Simiar Secured endifhg arnd vrouwarg

The ‘Financial instruments’ column identifies financial assets and Mabslities that are subject to set off under netting agreements, such as Global Master
Repurchase Agreements and Global Master Securities Lending Agreements, whereby all outstanding transactions with the same counterparty can be
offset and close-out netting applied across all cutstanding transactions covered by the agreements if an event of default or other predetermined events

ECCRal,
Financial collateral typically comprises highly liquid securities which are legally transferred and can be liguidated in the event of counterparty default.

These offsetting collateral arrangements and other credit risk mitigation strategies used by the Barclays Bank PLC are further explaned in thar Credit risk
miligation sechon on page &0,
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Notes to the financial statements
Assets at amortised cost and other investments

The notes included in this section focus on the Barclays Bank Croup's boans and advances and deposits at amortised cost, beases, property, plant and
equipenent and goodwill and intangible assets. Details regarding the Barclays Bank Growp's bquidity and capital position can be found on pages 115 te
126.

18 Loans and advances and deposits at amartised cost

Accounting for loans and advances and deposits held at amortised cost

Loans and advances to customers and banks, customer accoints, debt securities and most fenancial Rabdities are held at amortised cost, That is, the
iratial fair valee fwhich is normally the amount advanced or borrowed) is adjusted for repayments and the amartisation of coupon, fees and expenses to
represent the effective interest rate of the asset or Babdity. Balances deferred on-balance sheet as effective interest rate adjustments are amortised to
interest income over the [ife of the financial lstrument to which they relate.

Financial assets that are held in 2 business model to collect the contractual cash flows and that contain contractual terms that give rise on specified
dates to cash flows that are 5PP1 are measured at amortised cost. The carrying value of thesa financial assets atinitial recognition includes any directly
attributable transaction costs, Refer to Note 1 for details of solely payments of principal and interest’.

In determining whiether the Business madel is 3 *hold to eollect” model, the objective of the business model must be to hold the financial asset to collect
contractual cash flows rather than holding the financial asset for trading or short-tenm prefit taking purposes. While the objective of the business model
must be to hold the fimancial asset to collect contractual cash flows this does not mean the Barclays Benk Growp is required 1o bold the financial assets
writil maturity, When deterrmingng if the busingss model abjectiee is to collect contractual cash flows the Barclays Bank Croup will consider past sales
and expectations about fulure sales.

Laans and advances and deposits at amoriised cost

Barclays Bank Group

FLURK,

As at 31 Decernber Em Erm

Loans and advances at amortised cost to banks 8,961 B, 750
Loans and advances at amortised cost to customers 146,243 M7.004
Debt securities at amartised cost 27,303 19,495
Total loans and advances at amortised cost 182,507 145,259
Depaosits at amortised cost from banks 20,124 1781
Deposits at amortised cost from customers 271,455 244 977
Tatal deposits at amertised cost 291,579 262,828

Loans and advances and deposits af amortised cost

Barciays Bank PLC

2022 M2
As al 31 December Em Er
Loens and advances at amorised cost to banks 15377 13.969
Loans and advances at amonised cost (o CUstomers 186,529 168,665
Debt securities at amortised cost 23877 17,148
Taotal loans and advances at amortised cost 215783 199,782
Deposits at amortised cost from banks 18615 16,354
Deposits at amonised cost from customers 295,280 270,397
Total deposits at amortised cost 313,895 286,761
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Notes to the financial statements
Assets at amortised cost and other investments

19 Property, plant and equipment
Accounting for property, plant and equipment
The Barclays Bank Group apphies 1AS 16 Property Plant and Equipment and IAS 40 investrent Properties,

Property. plant and equipment s stated at cost, which includes direct and incremental acquisition costs less accumulated depreciation and provisions
for impairment, if required. Subsequent costs are capitalised if these result in enhancement of the asset.

Depreciation s provided on the depreciable amoumt of items of property, plant and equipment on a straighd-line basis over their estimated wseful
economic lves, Depreciation rates, methods and the residual values underlying the calcuation of depreciation of items of property, plant and

equipment are kept under review o take account of any change in circumstances. The Bardays Bank Group uses the following annual rates in
cabculating depreciation:

Annual fales in calculating depreciation Depreciation rale

Freehold land Not depreciated

Freehold buidldings and long-leasehaold property (more than 50 years to run) 2%-3.3%

Leasehold praperty over the remaining life of the lease (less than 50 years to run) Orver the remnaining life of the lease
Costs of adaptation of freehold and leasehold property G9%-10%

Equipment installed im freehold and leasehold property 6%-10%:

Compusters and simélar equiprment 17%-33%

Fixtures and fittings and other equipment 99%-200%

Costs of adaptation and installed equipment are depreciated over the shorter of the life of the lease or the depreciation rates noted in the table above.

Investment property
The Barclays Bank Group initially recognises investment property at cost, and subsequently at falr value at each balance sheet date, reflecting market
conditions at the reporting date, Cains and losses on remeasurement are included in the income statement.

Barclays Renk Group
Jmves e Right of use
proparty Froperty Eguipmerit ansely” Todal

Cost

As at 1 January 2022 7 1.702 1,058 715 3482
Additions. — 93 75 20 192
Disposals’ {1 {269) (212) (14) {496)
Exchange and other movernents {1} 98 114 &0 il
A at 31 December 2022 5 1,624 1,039 781 3,449
Accumulated depreciation and impairment

As at 1 January 2022 — {9.20) {877 {437) {2,234)
Depreciation charge — (7o) (61) (659) (204
Impainmsent charge —_ —_— —_ {13) {13)
Disposals - 269 209 16 494
Exchange and other movernents —_ (81} {4} {10} {117)
As at 31 Decernber 2022 — {782) {775) (513) {2,070}
Net book value 5 842 264 268 1,378
Cost

As at 1 January 2021 mn 1619 QET GER 3304
Additions = Ba it} 27 182
Disposals {2} (32) {12) {58) (104}
Exchange and other movemnents {1} 30 13 58 100
As at 31 December 2021 7 1.702 1058 715 3482
Accumulated depreciation and impairment

As at 1 January 2021 = {730} {821} {216} {1.767}
Depreciation charge - {10} {55} {68} {193}
Impainment charge - {108} - {160) {268}
Disposals - 27 ] 3 46
Exchange and other movernents — {39) {11} {2} {52}

Ag al 31 Decermber 2021 - (920} 1677) {437} {2.234)
Net book value 7 TE2 181 278 1.248
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Barchivs Bank PLC
Ierved s vt Right af use
propety Property Lol permsemt asEet Total
£m Em Em £m Em

Cost
As at 1 January 2022 3 195 281 323 902
Additions - ] 19 6 33
Disposals” {1 (243) {139) (s} (388)
Exchange and other movements. — 1 18 7 26
As at 31 December 2022 2 61 179 N 573
Accumulated depreciation and impairment
As at 1 January 2022 — (272} (246} {256} {774}
Depreciation charge — {15) {13) {26) {5d)
Impairment charge — — —_ {13) {13)
Disposals” — 243 139 5 387
Exchange and other moverments - {1} {15) 7 {9}
As al 31 December 2022 - {45) {135) (283) (453)
Het baok value 2 16 44 48 110
Cast
Asat 1 January 2021 5 278 265 308 B56
Additions — 4 12 1 7
Disposals (1) {6} {2} {#) (13}
Exchange and other movements {1} 14 [ 18 42
As at 31 Decernber 2021 3 245 281 323 902
Accumulated depreciaticn and impairment
A5 at 1 January 2021 - {135} {227} {69} {431}
Depreciation charge — {15} {15} (28} {58}
Impairment charge - {106} - {160} {266}
Disposals — 3 2z 1 ]
Exchange and other movements. — {19} {6} — {25}
As at 31 December 2021 — {272} {246} {256} (774}
Het book value E) 23 35 67 1328
Motes

& Right of use (ROU) assst balances relate to Property Leases under IFRS 16, Refer to Mate 20 for further detadls.
b, Disposals pertain o fiuly depreciated assets which are not in use,

Property rentals of EBm (2021: E6m) have been included in other income within the Barclays Bank Croup.

The fair valwe of irmestment property is determined by reference to current market prices for similar properties, adjusted as necessary for condition and
lecation. or by reference to recent transactions updated to reflect current economic conditions, Discounted cash flow techniques may be employed to
cabculate Fair value where there have been no recent transactions, using current external market inputs such as market rents and interest rates,
Valuations are carried out by management with the support of appropriately qualified independent valuers.

20 Leases

Accounting for leases

IFRS 16 applies to all leases with the exception of licenses of intellectual progerty, rights held by lcensing agreement within the scope of 145 38
Intongible Assets, service concession arrangements, leases of bickegical assets within the scope of IAS 41 Agricufiure and beases of minerals, oil, natural
gas and similar non-regenerative resoarces, IFRS 16 inchedes an accounting policy choice for a bessee to elect not 1o apply IFRS 16 to remaining assets
within thie scope of IAS 38 Intangible Assets which the Banclays Bank Croup has decidid ta apply.

When the Barclays Bank Group is the bessee, it is required to recognise both:

+  a lease liability, measured at the present value of remaining cash fiows on the lease; and

+ aright of use (RO asset, measured at the amount of the inltial measurement of the lease lability, plus any lease payments made prior to
commencement date, initial direct costs, and estimated costs of restoring the underlying asset to the condition required by the lease, less any lease
incentives recefved.

Subsequentty the bease Hability will increase for the accrual of interest, resulting in a constant rate of return theoughout the Efe of the lease, and reduce
when payments are made. The right of use asset will amortise to the income statement over the life of the lease. The lease Rability is remeaswred when
there is a change in the one of the following:

+ future lease payrents arising from a change in am index or rate;

« the Barclays Bank Croup's estimate of the amount expected to be payable under a residual vabue guarantee; or

= the Barclays Bank Group's assessment of whether it will exercise a purchase, extension or termination oplion,

When the lease liabiity is rermeasured a cosresponding adjustment is made to the carmying amount of the ROU asset, or is recorded in the income
statement if the carrying amount of the ROU asset has been reduced to nil.
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On the balance sheet, the ROU assets are included within property, plant and equiprment and the kease lizbilities are included within other liabilities.

The Barclays Bank Group applies the recognition exemption in IFRS 16 for leases with a term not exceeding 12 months, For these leases the lease
payments are recognised as an expense on a straight kne basis over the lease term unless another systematic basis is maee appropriate,

\When the Barclays Bank Croup is the lessor, the lease must be classified as edther a finance lease or an operating lease. A finance lease is a lease which
confers substantially all the risks and rewards of the leased assets on the lessee. An operating bease is a lease where substantially al of the risks and
rewwards of the leased asset remain with the lessor.

Whaen the lease is deemed a finance lease, the leased asset is not held on the balance sheet; instead a finance lease receivable is recognised representing
thee mdramurm bease payrments receivable under the terms of the fease, discountied at the rate of interest implicit in the lease.

When the lease is deemed an operating lease, the lease income Is recognised on a straight-line basis over the period of the lease undess another
systematic basis is more appropriate. The Barclays Bank Group holds the leased assets on balance sheet within property, plant and equipment.

As a Lessar
The Barclays Bank Group and Barclays Bank PLC do nat have any material operating and finance leases as a bessor.

As a Lessee

Thie Barclays Bank Croup leases variows offices, branches and ather premises under non-cancellzble lease arrangements to meet 15 operational
busingss requirernents. In some instances, the Basclays Bank Croup will sublease property fo third parties when itis no longer needed to meet business
requirements. Currently, the Barclays Bank Croup does not have any material subleasing arrangements,

ROU asset halances relate to property leases only. Refer to Note 19 for the carrying amount of ROU assets,

The Barclays Bank Group has not recognised any expense related to short term keases during the current and previous year.

Lease liatsilanes Barclays Bark Group

2 FIEY
Em Em
As at 1 January 495 515
Interest expense 18 20
My Beases 18 38
Disposals () {45}
Cash payments 189} 92}
Exchange and other movements 58 59
As at 31 December (see Note 22) 496 495
Lease liabilities Barclays Bank PLC
2022 202
£m £rm
A at 1 fanuary 247 259
Interest expense 9 n
Mew leases [ 2
Disposals - {8}
Cash payments 137 (43}
Exchange and ather movements 14 16
As at 31 December (see Note 22) 239 247

Thie below table sets out & maturity analysis of undiscounted lease habilities, showing the lease payments after the reporting date.

Undistcounted lease [Eahilities maturity analysis Barclays Bank Graup

12

Em V

Mot more than one year 91 B1
Cine o two years 94 7
Two to three years 80 74
Three to four years 66 66
Four to five years 66 G
Five to ten years 181 20
Creater than ten years 19 30
Total undiscounted lease liabilities as at 371 December 597 503
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Unidiscgunted lease [labilities maturity analysis Barclays Bank PLE
FIFH]

Em Em
Mot more than one year 36 34
One to two years El 33
Two to three years 35 12
Three to four years an 3N
Four to five years 28 29
Five to ten years 1% 134
Creater than ten years 7 16
Taotal undiscounted kease liabilities as at 37 December 293 309

In additien to the cash flows identified above, the Barclays Bank Croup is expodied to:
= Variable lease payments; This varizbility will typically arise from either inflation index instruments or market-based pricing adjustrments,

Currently, Barclays Bank Croup has 41 leases {2021: 47 leases) ouwt of the total 106 leases {2021: 110 beases) which have variable lease payment
termis based on market based pricing adjustments. Of the gross cash flows identified above, E418m (2021: E362m]) is attributable to leases with
some degree of variability predominately linked to market based pricing adjustments.

Cusrrently, Barclays Bank PLC has 21 leases (3021: 31 leases) out of the total 46 leases (2021: 53 leases) which have variable lease payment termes
based on market based pricing adjustrmenits, OF the gross cash Aows identified above, E266m {2027: E282m) 15 antributable to leases with some
degree of variability predominately linked 1o market based pricing adjustrments,

= Extension and termination options: The table above represents the Barclays Bank Croup’s and the Barclays Bank PLC's best estimate of future cash
out florws for beases, including assumgtions regarding the exercising of contraciual extension and termination options, The above gross cash flows
have been reduced by E4BGm (2027: £408m) and £11m (2021: £10m) respectively for leases where the Barclays Bank Group and the Barclays Bank
PLL are highly expected 1o exercise an early termination option. However, there is no significant impact where the Barclays Bank Group or Barclays
Bank PLC are expected 1o exercise an extension option,

The Barclays Bank Croup and Barclays Bank FLC currently do mot have any sale and leaseback transaction (2021: £33m gain). The Barclays Bank
Group and Barclays Bark PLC does not have any restrictions or covenants imposed by the lessor on its property leases which restrict its businesses.

21 Goodwill and Intangible asseis
Accounting for goodwill and intangible assets
Gl

The carrying value of goodwill is determined in accordance with IFRS 3 Busimess Combingtions and 1A5 36 impairment of Assets,

Coodwill asising on the acquisition of subsidiaries represents the excess of the fair value of the purchase consideration over the fair value of the Barclays
Bank Croup’s share of the assets acquired and the labilities and contingent liabilities assumed on the date of the acquisition.

Goodwill is reviewed annually for iImpairment. or mose frequently when there are indications that impairment may have occurred. The test involves
comparing the carrying value of the cash generating wnit {CGU) including goodwill with the present value of the pre-tax cash flows, discounted at a rate
of interest that reflects the inherent risks, of the COU to which the goodwill relates, or the CGLrs fair value if this is higher.

Lol ll..|:.'.:.':- (S

Intangible assets other than goadwill are accounted for in accordance with 1AS 38 infangible Assers.

Intangible assets are initially recognised wiven they are separable or arise from contractual or other legal rights, the cost can be measured reliably and, in
the: case of intangible assets not acquired in a business combination, where it ks probable that future economic benefits attributable 1o the assers will
flovw from thieir use,

For internally generated intangible assets, only costs incurred during the development phase are capitalised. Expenditure in the research phase is
expensed when it is incurred.

Intangible assets are stated at cost {which is, in the case of assets acquired in a business combination, the acquisition date fair value) less accumulated
amortisation and presdsions for iImpairment, if any, and are amortised over their useful lives in a manner that reflects the pattern to which they
contribute to future cash flews, generally using the amortisation periods set out below:

Annual rates in calculsting amartisation Amartisation period
Coodwill Mot amortised
Internally generated software” 12 months to 6 years
Other software 12 months to & years
Customer lists 12 months to 25 years
Licences and other 12 months to 25 vaars
Note

a Exceptions to the above period relabe 1o useful Bves of certain core banking platforms that ane assessed indhidually and, if appeopriate, amortised over longer periods
ranging from 10 years 1o 15 years,
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Intangible assets are reviewed for impairment when there are indications that mpainment may have ocourred. Intangibde assets not yet available for use
are reviewed anrually for impairment.

Qe nerarbisd Licences and
Gesadlwil gafrware  Other wofFaar Cuslamer s alkes Teaal
B £m Em Em Ern Em
Barclays Bank Group
Cost
As at 1 January 2022 326 1,508 95 1,339 876 4,144
Additions — 275 — 76 17 368
Disposals” — (427) {13} (12) {33) (485)
Exchange and ather movements 19 121 9 159 96 404
As at 31 Decernber 2022 345 1,477 91 1,562 956 4,431
Accumulated amartisation and impairment
As at 1 January 2022 (68) (966) (52) {1,207) (402) (2,695)
Disposals” — 427 13 12 33 485
Amortisation charge — {153) {B) {44) (67} (270}
Impairment charge iy e e = e —
Exchange and other movements — (95) {d) (143) [44) (286)
As at 31 December 2022 (6E) (787) {49) {1.382) (480) {2,766)
Het book value 277 690 42 180 476 1,665
it Af \ 1
Barclays Bank Group
Cast
Asat 1 January 2021 324 1,538 106 1325 457 375
Additions” - 195 1 - 405 01
Disposals” - (148} {12} {5} {2} (167}
Exchange and other moverments 2 {78} 0 19 16 {41}
As at 31 December 2021 326 1,508 45 1,339 876 4,144
Accumulated amortisation and Impairment
A at 1 January 2021 {68} {964} (55} {1,158} {352} {2,397}
Disposals® - 148 12 5 2 167
Amaortisation charge - {126) (&) {36) {42} {2109
Imipairment charge — (12} — - —_ {12}
Exchange and other movements — {12} {3} {18} {109 {43)
As at 31 Decernber 2021 {68} {966} {52} {1,207} {402} {2,695}
Het book value 258 542 43 132 474 1,449
Motes
& Disposals pertain to fully armonised aisets which are not in use.
b, Additions in Licences and ther peirmarily relate to rew and renewed long-term partnership agresments,
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Licences and
et thes software  CLitomer [t th Tod
sy Es £ £ i £

Barclays Bank PLC

Cast

As at 1 January 2022 164 26 3 1 o 226
Additions —_ —_ —_ —_ 1 1
Disposals _— —_ — — = —
Exchange and ather movernents — 1 —_ 1 1 3
As at 31 Decemnber 2022 164 7 3 12 24 230
Accumulated amortisation and impairment

As at 1 January 2022 (&9} {22} (1) {11 {14} {117}
Amartisation charge = (2} — — {3} {5)
Exchange and other movenents —_ {1} —_ —_ —_ {1}
As at 31 December 2022 {69) {25) 1) {11) {17} {123)
Het book value 95 2 2 1 7 107
Barclays Bank PLC

Cast

As at 1 January 2021 164 27 3 n 18 223
Additions — — - — 4 4
Disposals - — - - — —
Exchange and other moverments .- {1} = s = {1}
As al 31 December 2021 164 26 3 1 22 226
Accumulated amortisation and impairment

As at 1 January 2021 {65y {21} {1) (11} {% {111}
Amortisation charge - (2} - - {5} {7}
Exchange and other movements — 1 = — = 1
As at 31 December 2021 [CEN {22} {1} {11} {14} {117}
Ket book value a5 4 F — g 109
Goodwill
Coodwill is allocated to business operations according to business segments as follows:

Blarclays Bank i
Ml
Consurmer, Cards and Payments 277 258
Total net book value of goodwill 277 258
Barelays Bank PLC

Consumer, Cards and Payments 95 a5
Total net baok value of goodwill a5 95

A02 2 Impairment review
The 2022 impaiement review was perforrmed during Od 2022, A detailed assessmsnt has been performed, with the approsch and results of this analysis
st oual belonr,

Determining the carnying value of CGLIs

The carrying value for each CCU is the sum of the tangible equity, goodwill and intangible asset balances associated with that CGLU.
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The Barclays Bank Group manages the assets and kabilities of its COUs with reference to the tangible equity of the respective businesses, That tangible
equity is derived from the level of risk weighted assets (RWAs) and capital required to be deployed in the COU and therefore reflects its relative risk, as
wiell as the level of capital that management considers 2 market participant would be required to hold and retain to support buséness growth,

The goodwill held across the Barclays Bank Croup has been allocated to the COU where it originated. based upon historical records. The intangible asset
balances are allocated to the CGUs based upon thewr expected usage of these assets.

Cash flaws

The five-year cash flows used in the caloulation of value in use are based on the formally agreed medium-tesm plans approved by the Board. These are
prepared wsing macroeconamic assumptions which management considers reasonable and supportable, and reflect business agreed initiatives for the
forecast pefiod.

Discount rates

1AS 36 requires that the discownt rate used in 3 value in use caloulation reflects the pre-tax rate an investor would require if they were to choose an
irvestment that would generate similar cash flows to those that the entity expects to generate from the asset. In determining the discount rate.
management have in previous years identified the cost of equity associated with market participants that closely resemnble the Barclays Bank Group's
CCUs and adjusted themn for tax to arrive at the pre-tax equivalent rate. This method assurmed a static rate of tax that was applicable to the pre-tax cash
flows of the CCLL The cost of equity without adjusting for the tax rate has been used as the discount rate in the 2022 impairment assessment and
applied to the post tax cash flows of the CCU. This post-tax method incorporates the impact of changing tax rates on the cash flows and is expected to
produce the same VIU result as the pre-tax method adjusted for vanying tax rates. Using the resultant ViU the equivalent pre-tax discount rates have
been calculated. The range of equivalent pre-tax discont rates applicable across the COUs range from 14.1% to 16,09 (2021: 12.5% to 14.7%).

Terminal growth rate

The terminal growth rate is used to estimate the effect of projecting cash flows to the end of an asset’s useful economec life, It s management's
judgement that the cash flows asseciated with the CCUs will groaw in line with the major economies in which the Barclays Bank Croup operates. The LK
inflation rate is used as an apprasimation for the futwre growth rates, The terminal growth rate used is 2059 (202 1: 20%).

Qutcame of goodwill and intangibles review
Based on management’s plans and assumptions the value inuse exceeds the carrying value of the COUs and no impainment has been indicated by the
2022 impairment review,

Other intengibie ossets

Deterrnining the estimated useful bves of intangible assets (swch as those arising from contractual relationships) requires an analysis of crcumstances.
The assessment of whether an asset is exhibiting indicators of impairment as well as the caloulation of impalrment, which requires the estimate of
futwere cash flews and fair values less costs to sefl, also requires the preparation of cash flow forecasts and fair vablues for assets that may not be regulady
bowght and sold.
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The notes included in this section focws on the Barclays Bank Croup’s accruals, provisions and contingent liabilities, Provisions are recognised for
present obligations arising as consequences of past events where it is probable that a transfer of economic benefit will be necessary to settle the
obligation, and it can be relizbly estimated. Contingent liabilities reflect potential Rabilities that are not recognised on the balance sheet,

22 Other llabiities

Barclawvs Bank Group

0x2
Em cr
Accruals and deferred Income 2973 2.657
Other creditors 7.255 4,030
Iterns in the course of collection due to other banks 55 67
Lease labilities (refer to Note 20) 496 495
Other liabilities 10,779 1.24%

Barclayd Bank PLC

022 2020

im Er

Accruals and deferred income 1.164 1,072
Other creditors 6.548 3,252
Iterms in the course of collection due to other banks 2 26
Lease liabilities (refer to Note 20) 239 247
Other l{abilities 7980 4,597

23 Provisions
Accounting for provisions
The Barclays Bank Croup applies 1AS 37 Provislons, Contingent Liohilities and Contingent Assets in accounting for non-financial liabidlities,

Provisions are recognised for present obligations arising as consequendces of past events where it is more likely than not that a transfer of economic
benefit will be necessany to settle the obligation, which can be reliably estimated. Provision is made for the anticipated cost of restructuring, including
redundancy costs, when an obligation exists: for example, when the Barclays Bank Croup has a detailed formal plan for restructuring a business and has
raised vabd expectations in those affected by the restructuring by announcing its main features o starting to implement the plan,

Criffeal ancounting esfirmates ond fudgements

The financial reparting of provisions involves a significant degree of judgement and is comples, ientifying whether a present obligation exists and
estirnating the probability, timing, nature ard quantum of the sutflows that may arse from past events reguires judgements to be rmade based on the
specific facts and droumstances relating to individual events and often requires specialist professional advice. When matters are at an early stage,
accounting judgements and estimates can be difficult because of the high degree of uncertainty involved, Management continues to monitor matters as
thery develop to re-evaluate on an ongoing basis whether provisions should be recognised, however there can remain a wide range of possible
outcomes and uncertainties, particularly in relation to legal, competition and regulatory matters, and as a result it is often not practicable to make
meaningful estimates even when matters are at a more advanced stage.

The complexity of such matters often requires the input of specialist professional advice in making assessments to produce estimates, Customer redress
and legal, competition and requiatery matters are areas where a higher degree of professional judgement is required. The amount that is recognised as

a provision can also be very sensitive to the assumptions made in caloulating it. This gives rise to a large range of potential outcomes which require
judgement in determining an appropriate provision level See Mote 25 for more detail of legal, competition and regulatony matters,
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Restated Restated
comirast
€0 Legal
Redumndancy faciligios competition
Onddons arnf (L Cuistomer  and regulabory Surudry
eantracty restrugiuring peevidad" redriss MIAE [ v BT Total
Em Em Em Em Em Em Em
Barclays Bank Group
Asat 1 January 2022 2 46 493 266 mn B 1110
Additions _ 59 133 B4G 422 49 1,509
Amounts utilised {1} {42) = {1,154} (542) {9) (1.748)
Unusid smounts reversed {1) {19) {123) {76) {15) {13) {247)
Exchange and ather movements — 1 23 164 37 E] 234
As at 31 December 2022 -_— 45 532 46 113 122 858
Nites

& Undrawn contraciiualy committed faciities and quarantees provisions are accounted for ender IFRS 9
b, 2021 financial metrics have been restated to reflect the impact of the Cyversissuance of Securities, See Restatement of Snancial statemenss (Mote Ta) on page 180 for
further details.

Restated’ Restated”
Uncrawn
contraciually
garmmiteid Legjal
Bedurdancy facilities and competition
Onerous and plemraniees Customer  and reguiatory Surlry
COntraces FERIralILIfiry |'\-r¢'|lu-.|_1|'|5' Fedrecd fratter e HaME Tedal
Em Em Em Em Em Em &m
Barclays Bank PLC
As at 1 January 2022 — 21 420 158 183 37 919
Additions - 22 63 B42 324 2 1,253
Amounts utilised = {21) = {1,148 {433) {6) {1,608)
Unused amounts reversed — {7 {97) {73) (8) B (177
Exchange and ather movements — — 17 165 24 {1} 205
As at 31 December 2022 _ 15 403 44 S0 40 592
Motes

a Undrawn contractualy commetted facilities and guaraniees prowisions ane accounted fior under IFRS 9
b 2021 financial metics have been restated to reflact the impact of the Oversissuancs of Securities. See Restaternent of financlal statements (Note 1a) on page 180 for
funther dezails

Pronasions expected to be recovered or setthed within no more than 12 months after 31 Decernber 2022 for Barclays Bank Group were £764m {2021:
£1.023m} and for Barclays Bank PLC were £560m (2021: £381m),

Onerous contracts
Onerous contract provisions comprise an estimate of the costs involved with fuliilling the terms and conditiens of contracts net of any expected benefits
o be received.

Redundancy and restructuring

These provisions comprise the estimated cost of restructuring, iIncluding redundancy costs where an obligation exsts. Additions made during the year
relate to formal restructuring plans and have either been utilised or reversed where total costs are now expected to be lower than the oniginal provision
amount,

Undrawn contractually committed facilities and guarantoes

Impairment allowance under IFRS 3 considers both the drawn and the undrawn counterparty exposwre, For retail portfolios. the total impairment
allowarnce is allocated to the drawn exposure to the extent that the allowance does not exceed the exposure as ECL is not reported separately, Any
excess is reported on the bability side of the balance sheet as a provision. For wholesale portfolios the impairment aliowance on the undrawn exposure
is reported on the liability side of the balance sheet as a provision, For further information, refer to the Credit Risk section for loan commitments and
financial guarantees on pages 78 to 81,

Customer redress

Customer redress provisions comprise the estimated cost of making redress payments to customers, dients and counterparties for losses or damages
associated with inappropriate pedgement in the execution of the Barclays Bank Group's business acthities.

Legal, cormpetition and regulatory matters

The Barclays Bank Group is engaged in various legal proceedings, both in the UR and a number of other overseas jurisdictions, including the US. For
further infermation in relation to legal proceedings and discussion of the associated uncertainties, please refer to Note 25
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Sundry provisions
This category includes provisions that do ot fitinto any of the ather categories, such as fraud bosses and ditapidation provisions,

24 Contingent llabilities and commitments

Accounting for contingent labilities

Contingent lizbilities are possible obligaticns whose existence will be confirmed only by uncertain future events and present obligations where the
tramsfer of economic resowrces Is uncertain or cannot be reliably measured. Contingent liabilities are not recognised on the balance sheet but are
disclosed unless the likelihood of an outfiow of economic resources is remote.

The following table summarises the nominal principal amount of contingent kabdities and commitments which are not recorded on-balance sheet:

Earclays Bank Group
2022
£m Er
Cuarantees and letters of credit pledged as collateral security 17,700 15,75%
Performance guarantees, acceptances and endorsements 8,100 7.987
Total contingent labilities and financial guarantees 15800 23,746
Of which: Fingncial guarantees corried at fair value 1423 23r
Docwmentary credits and other short-term trade related transactions 1,748 1.584
Standby facilkties, credit lines and other commitrments 333,229 B2 Bh7
Total commitments 334,977 284451
Of which: Loan commitments carried at fair value 13471 18,57

Rasg Lays Banic PLE

2022 202

Em K

Cuarantees and letters of credit pledged as collateral security 52,219 45,289

Performance guarantees. acceptances and endorserments 9,984 10,435
Tatal contingent liabilities and financial guarantees 62,203 55,774

OF which: Financial guarantees carried at falr value 1,423 231
Docwmentary credits and other shoet-termn trade related transactions 1,686 1,462
Standby facilities, credit lines and other commitments 205,650 193,641
Total commitments 207,336 195,103

Of which: Loan commitments carried at fair value 11,939 17252

Provisions for expected credit losses held against contingent Hakdlities and commitments equal £532m (2021: £499m) for Barclays Bank Croup and
E403m (2021: E420m) for Barclays Bank PLC and are reported in Mote 23.

Further details on contingent liabilities relating to legal and competition and requiatory matters can be fownd inNote 25,
25 Legal, competition and regulatory matters

The Barclays Bank Group faces legal, competition and requlatory challenges, many of which are beyond our control. The extent of the impact of these
matters cannot akways be predicted but may matenally impact our operations, financial results, condition and prospects. Matters arising from a set of
similar circumstances can give rise to either a contingent liabslity or a provision, or both, depending on the relevant facts and circumstances.

The recognition of pravisions in relation to swch matters involves critical accowenting estimates and judgments in accordance with the relevant
accounting policies applicable to Mote 23 Provisions, We have not disclosed an estimate of the potential fimancial impact or effect on the Barclays Bank
Croup of contingent liabilities where it is not currently practicable to do 5o, Various matters detailed in this note seek damages of an unspecified
armount, While certain matters specify the damages claimed, such claimed amounts do not necessarily reflect the Barclays Bank Croup’s potential
financial exposure in respect of those matters.

Investigations (nto certain advisery services agresements

FCA proceedings

In 2008, Barclays Bank PLC and Qatar Holdings LLC entered into two advisory service agreements (the Agreements). The Financial Conduct Authority
{FCA} conducted an investigation into whether the Agreements may have related to Barclays PLC's capital raisings in June and Movember 2008 (the
Capital Raisings} and therefore should have been disclosed im the announcements or public documents relating to the Capital Raisings. In 2013, the FCA
ssued warning notices (the Warning Motices) finding that Barclays PLC and Barclays Bank PLC acted recklessly and in breach of certain disclosure-
related listing rules, and that Barclays PLC was also in breach of Listing Principle 3. The financial penalty provided in the Warning Motices was £50m.
Barclays PLC and Barclays Bank PLC contested the findings. In September 2022, the FCA's Regulatory Decisions Committee (RDC) issued Decision
Maotices finding that Barclays PLC and Barclays Bank PLC breached certain disclosure-related listing rules, The RDC also found that in relation to the
disclosures made in the Capital Raising of Novemnber 2008, Barclays PLC and Barclays Bank PLC acted recklessly, and that Barclays PLC breached Listing
Principle 3, The RDC upheld the combined penalty of £50m on Barclays PLC and Barclays Bank PLC, the same penalty as in the Warning Motices,
Barclays PLC and Barclays Bank PLC have referred the RDC's findings to the Upper Tribunal far reconsideration.
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Investigations info LIBOR and ather benchamarks and refated civil actians

Regulators and law enforcernent agencies, including certain competition authorities, from a nember of governments have conduected nvestigations
relating to Barclays Bank PLC's imvolvernent in allegedly mandpulating certain financial benchmarks, such as LIBOR. Various individuals and corporates in
a range of jurisdictions have threatened or brought civil actions against the Barclays Bank Croup and other banks in relation to the alleged manipulation
of LIBOR and/or ather benchmarks.

USD LIBOR chl actions

The majarity of the USD LIBOR cases, wiich have been filed in various US jurisdictions, have been consolidated for pre-trial purposes in the US District
Court in the Southern District of New York (SONY). The complaints are substantizlly similar and allege, amoneg ather things, that Barclays PLC, Barclays
Bank FLC, Barclays Capital inc_ (BCI) and other financial institutions individually and collectively violated provisions of the LS Sherman Antitrust Act
{Antitrust Act), the U5 Commodity Exchange Act (CEA), the US Racketeer Influenced and Corrupt Organizations Act (RICO), the US Securities Exchange
Act of 1934 and various state laws by manipulating USD LIBOR rates,

Putative class actions and individual actions seek unspecified damages with the exception of one lawsuit. in which the plaintiffs are seeking no bess than
£100m in actual damages and additional punitive damages against all defendants, including Barclays Bank PLC. Some of the lawsuits also seek trebling
of damages under the Antitrust Act and RICO. Barclays Bank PLC has previously settfed certain claims. in 2022, Barclays Bank PLC also settled one
further matter. The financial impact of the settlernent is not material to the Barclays Bank Croup’s operating results, cash flows or financial position.

Sterling LIBOR civil actions

In 2076, two putative class actions filed in the SONY against Barclays Bank PLC, BCI and other Sterling LIBOR panel banks alleging, among other things,
that the defendants manipulated the Sterling LIBOR rafe in viclation of the Antitrust Act, CEA and RICD, were consolidated. The defendants’ motion to
dismiss the claims was granted in 2018, The plaintiffs have appealed the dismissal

Jopanese Yen LIBOR civil actions

in 2012, a putative class action was filed in the SDNY against Barclays Bank PLC and other Japanese Yen LIBOR panel banks by a lead plaintiff involved in
exchange-traded dervatives and membeers of the Japanese Bankers Assocdation’'s Euroyen Tokyo Interbank Offered Rate {Evroyen TIBOR) panel. The
complaint alleges, among other things, manipulation of the Euroyen TIBOR and Yen LIBOR rates and breaches of the CEA and the Antrtrust Act. in 2014,
the court dismissed the plaintiff's antitrust claims, and In 2020, the court dismissed the plaintiff's remaining CEA claims.

In 2015, a second putative class action, making similar allegations to the above dass action, was filed in the SDNY against Barclays PLC. Barclays Bank
PLEC and BLL Barclays and the plaintifis have reached a setlernent of $17.75m for both actions. A final court approval hearing has been scheduled for
March 2023,

SIHORSSOR civil actlon

In 2016, a putative class action was Tiled in the SDNY against Barclays PLC, Barclays Bank PLC, BCI and other defendants, alleging manipulation of the
Singapore Interbank Offered Rate {SIBOR) and Singapore Swap Offer Rate (S30R). The plaintiffs and remaining defendants (which includes Barclays Bank
PLC) reached a joint setthernent to resolve this matter for £91m, which recerved final court approval in November 2022, This matter is now concluded,
Thie financial impact of Barclays® share of the joint settlernent is not material to the Barclays Bank Group's operating results, cash flows or financial
position.

ICE LIBOR civil actions

In 2019, several putative ¢lass actions wene filed in the SDNY against a pansel of banks, including Barclays PLC, Barclays Bank PLC, BCL other inancial
irstitution defendants and Intercentinental Exchange Inc. and certain of its affiliztes (ICE ). asserting antitrust claims that the defendants manipulated
USD LIBOR throwgh the deferdants’ submissions to ICE. These actions have been consolidated, The defendamts’ mation to dismiss was granted in 2020
and the plaintiffs appealed. In February 2022, the dismissal was affirrmed on appeal. The plaintiffs did not seek US Supreme Cowrt review, This matter is
reow conchuded.,

In August 20040, an ICE LIBOR-related action was filed by a group of individual plaintiffs in the US District Cowrt for the Northern District of Californda on
behalf of indhvidual bosrowers and consumers of loans and credit cands with variable interest rates knked to USD ICE LIBOR. The plaintiffs” motion
seeking, among other things, preliminany and permanent infunctions to enjoin the defendants fram continuing to set LIBOR of enforce any financial
instrument that relies in whole or in part on USD LIBOR was denied. The defendants’ motion to dismiss the case was granted in September 2022, The
plaintiffs have filed an armended complaint, which the defendants have moved 1o dismiss.

Non-Ls benchmarks eivil actions

There remains one claim, issued in 2017, against Barclays Bank PLC and other banks in the UK in connection with alleged manipulation of LIBOR.
Proceedings have abse been brought in 3 number of other jurisdictions in Europe, Argentina and lsrael relating to slleged manipulation of LIBOR and
ELIRIBOR. Additeanal proceedings in ather junisdictions may be brought in the future,

Credit Default Swap civil action

A putative antitrust class action is pending In Mew Mexico federal court against Barckays Bank PLC, BCI and various other financial institutions. The
plaintiffs, the Mew Mexico State imvestment Councll and certain Mew Mexico penshon funds, allege that the defendants conspired to manipulate the
benchmark price used to value Credit Default Swap {OD5) contracts at settlement (Le. the €05 final auction price). The plaintiffs allege violations of U5
antitrust laws and the CEA, and wunjust enrichanent under state law, The defendants have moved to dismiss the case.

Foreign Exchange investigations and related civil actions

The Barclays Bank Group has been the subject of investigations in variouws jurisdictions in relation to certain sales and trading practices in the Foreign
Exchange market. Setiernents were reached in varous urisdictions in connection with these investigations, including the EU and LIS, The financial
imipact of any remaining ongoing investigations is not expected to be material to the Barclays Bank Croup's operating results, cash flows or financial
position.

Various individuals and corporates in a range of jurisdictions have threatened or brought chil actions against the Barclays Bank Croup and other banks
i refation to alleged mankpulation of Foresgn Exchange markets.
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US FX opt out civil oction

In 2018, Barclays Bank PLC and BCI settled a consolidated action filed in the SDNY, alleging manipulation of Forsign Exchange markets (Consolidated FX
Action), for a total amount of $384m. Also in 2018, a group of plaintiffs, who opted out of the Consolidated FX Action, filed a complaint in the SONY
against Barclays PLC, Barclays Bank PLC, BCI and other defendants. Some of the plaintifis’ claims were dismissed in 2020, Barclays PLC, Barclays Bank
PLC, and BCI have reached a settfernent in principle of all claims against them in the matter. The financial impact of this settfement i not material to the
Barclays Bank Group's operating results, cash flows or financial position.

US retall basls civil action

In 21015, a putative class action was filed against several international banks, including Barclays PLC and BCI. on behalf of a proposed class of individuals
whio exchanged currencies en a retadl basis at bank branches (Retadl Basis Claims). The SONY has ruled that the Retzil Basis Claims are ot covered by
the settlernent agreement in the Consolidated FX Action, The Court subsequently dismissed all Retail Basis Claims against the Barclays Bank Croup and
all ather defendants. The plaintiffs have filed an amended complaint.

Nan-US FX civil actions

Legal proceedings have been browght or are threatened 2gainst Barclays PLC, Barclays Bank PLC, BC) and Barclays Execution Serdces Limited (BX) in
connection with alleged manipulation of Foreign Exchange in the UK, a number of ather junisdictions in Eurape, 1srael, Brazil and Australi, Additonal
proceedings may be browght in the future.

The above-mentioned proceedings include two purported class actions filed against Barclays PLC, Barclays Bank PLC, BX. BCI and other financial
irstitutions in the UK Competition Appeal Tribunal {CAT) in 2019, The CAT refused to certify these clalms in the first quarter of 2022 although the
claimants have obtained permission to appeal and |wdicially review the CAT's decisions. Also in 2019, a separate claim was filed in the UE in the High
Court of justice {High Court}, and subsequently transferred to the CAT, by various banks and asset management firms against Barclays Bank PLC and
other financial institutions alleging breaches of European and UK competition laws related to FX trading. This claim has been settled as part of the
settlernent in principle referred to under the US FX opt out chvil action above,

Metals-related civil actions

A number of US civil complaints, each on behalf of a proposed chass of plaintiffs, have been consolidated and transferred to the SONY, The complaints
allege that Barclays Bank PLC and ather members of The London Cold Market Fixirg Lbd. manipulated the prces of gobd and geld dervative contracts in
violation of the Antitrust Act and other federal laws, The parties reached 2 joint settlenent to resolve this manter for $50m, The settlement received final
court approvalin August 2022, This matter is now concluded. The financial impact of Barclays” share of the joint settlernent is nat material to the
Barclays Bank Croup's operating results, cash flows or financial position. A separate US civil complaint by a proposed class of plaintiffs against a rumiber
of banks, including Barclays Bank PLC, BC and BX, alleging manipulation of the price of silver in vialation of the CEA, the Antitrust Act and state
antitrust and consurmer protection laws, has been dismissed a5 against the Barclays entities, The plaintilfs have the oplion to seek the court’s permission
1o appeal.

Chall actions have also been filed in Canadian courts against Barclays PLC, Barclays Bank PLC. Barclays Capital Canada, inc. and BClon behalf of
proposed classes of plaintiffs alleging manipulation of gold and siver prices.

U residential mortgage rédated civil actions

There are bwo pending US Residential Mortgage-Backed Securities (RMBS) related civil actions arising from unresolved repurchase requests submitted
by Trustees for certain RMES, alleging breaches of various lean-level representations and warranties (R&Ws) made by Barclays Bank PLC and/or a
suzbsidiary acquired in 2007, in one action, the Barclays defendants” mation for suemmary judgment was geanted in june 2027 and the plaintiffs’ REW
breach claim was dismissed. The plaintiffs are appealing the decision, The other repurchase action is pending,

Barclays Bank PLC reached setthernents to resolve bwo other repurchase actions, which have received final court approval, Payment of the settlement
arnounts was completed in July 2022, These matters are now concluded. The financial impact of the settlernents is not material to the Barclays Bank
Croup's operating results, cash flows or financial position,

In 2020, a civil litigation claim was fibed in the Mew Mexico First fudicial District Court by the State of New Mexico against six banks, inchuding BCI, on
behalf of two New Mexco state pension funds and the New Mexioo State Investment Council relating to legacy RMBS purchases. As to BCI, the
complaint allages that the funds purchased approxamately $22m in RMES underwritten by BCL The parties have reached a joint settlement to resolve

this matter for $32.5m. The settlement was pald i April 2022, The financial impact of BCI's share of the joint settlernent ks not material to the Barclays
Bank Croup’s operating results, cash flows or financial position.

Government and agency securities chvil actiens

Treasury auction securities civil actions

Consolidated putative class acthon complaints filed in US federal court against Barclays Bank PLC. BCI and other financial institutions under the Antitrust
Act and state common law allege that the defendants {i} conspired te manipulate the US Treasury securities market andfor (i} conspired to preveent the
creation of certain platforms by boycotting or threatening to boyoott such trading platforms. The cowrt dismissed the consolidated action im March
2021. The plaintiffs filed an amended complaint. The defendants’ motion to dismiss the amended complaint was granted in March 2022, The plaintiffs
are appealing this decisbon,

In addition, certain plaintiffs have filed a related, direct action against BCI and certain other financial institutions, alleqing that defendants conspired to
fix and manipulate the LS Treasury securities market in violation of the Antitrust Act, the CEA and state common [aw.

Supranational. Savereign and Agency bonds chvil actions

Chvil antitrust actions have been filed in the SONY and Federal Court of Canada in Toronto against Barclays Bank PLC. BCI, BX. Barclays Capital Securities
Limited and, with respect to the civil action filed in Canada only. Barclays Capital Canada, inc. and other financial institutions alleging that the
defendants conspived to fix prices and restrain competition in the market for US dollar-denominated Supranational, Sovereign and Agency bonds.

In one of the actions filed in the SONY, the court granted the deferdants’ motion to dismiss the ‘plantiffs’ complaint. The dismissal was affirmed on
appeal; hawever, the district court subsequently informed the parties of a potential conflict. The matter was assigned to a new district court judge and
the plaintiffs moved to vacate the dismissal order, which was denied. The plaintiffs’ ime to appeal has expired and this matter is now concluded. The
plaintiffs have veluntarily diemessed the other SONY action. bn the Federal Court of Canada action, the parties have reached a settlement in principle,
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wihich will requare cowrt approval, The financial impact of the settement is not expected 1o be material 1o the Barclays Bank Group's operating results,
cash flows or financisl pesition.

Variable Rate Demoend Obligatiens chil actions

Chal actions have been filed against Barclays Bank PLC and BCI and other financial institutions alleging the defendants conspired or colluded to
artificially inflate irterest rates set for Variable Rate Demand Obligations (VRDOs). VRDOs are municipal bonds with interest rates that reset on a
perbodic basis, most comenonly weekly. Two actions in state court have been filed by private plaintiffs on behalf of the states of lllineis and Califormia.
Three putative dass action complaints have been consolidated in the SDNY. In the consolidated SOMY class action, certain of the plaintiffs’ claims were
dismnissed in Novernber 2020 and June 2022. In the California action, the ‘plaintiffs” claims were dismissed in Jure 2021, The plaintiffs have appealed the
dismissal, in the Blinois action, trial has been scheduled for August 2023,

Odd-lot corparate bonds antitrust class actien

In 2020, BEIL, together with other financial institutions, were named as defendants in a putative class action. The complaint alleges a conspiracy to
boycott developing electronic rading platforms for odd-lots and price fixing. The plaintiffs demand unspecified money damages, The defendants’
maticn to dismiss was granted in 2027 and the plaintifis have appealed the dismissal,

Interest rate swap and credit defaull swap US civil actions

Barclays PLC, Barclays Bank PLC and BCI, together with other financial institutions that act as market makers for interest rate swaps (IRS), are named as
defendants in several antitrust class actions which were consolidated in the SONY in 201 6. The complaints allege the deferedants conspired to prevent
the development of exchanges for IRS and demand unspecified money damages.

in 2018, truebX LLC filed an antitrust class action im the SONY against a number of financial institutions including Bardlays PLC, Barclays Bark PLC and
BC1 based on similar allegations with respect to trueE X LLE s development of an IRS platform. In 201 7, Tera Croup Inc. filed a separate chil antitnust
action in the SOMNY claiming that certain conduct alleged in the IRS cases also caused the plaintiff to suffer harm with respect to the Credit Defauht
Swaps market. in 2018 and 2019, respectively, the court dismissed certain claims in both cases for unjust ensichment and tortious interference but
denied mations to dismiss the federal and state antitrust claims, which remain pending.

BDC Fimance LL.C,

In 2008, BOLC Finance LLC, (BOLC) filed a complaint in the Suprerme Court of the State of New York (MY Supreme Court), demanding damages of
$298m, alleging that Barclays Bank PLC had breached a contract in connection with a portfolio of total return swaps governed by an 1I50A Master
Agregment {the Master Agresment), Follewing  trial, the court ruled in 2008 that Barclays Bank PLC was not a defaultivg party, which was affirmed on
appeal, In April 2021, the trial court entered judgernent in favour of Barclays Bank PLC for $3.3m and as yet to be determined legal fees andl costs, BDC
appealed. I January 2022, the appedlate court reversed the trial court's summary judgment decision in favour of Barclays Bank PLC and remanded the
casar 1o the lower court for further proceadings, The parties have filed cross-motions on the scope of trial. The trial has been adjourned pending 2
decision on the motions and any subseguent appeal.

In 2011, BOC's investment adwisor, BOCM Fund Adviser, LLC and its parent company, Black Diamond Capital Holdings, LLC, also sued Barclays Bank PLC
and BC1 im Connecticut State Court for unspecified damages allegedly resulting from Barclays Bank PLCs conduct relating to the Master Agreement,
asserting claims for wiolation of the Connecticut Unfair Trade Practices Act and tortious interference with business and prospective business relations.,
This case is currently stayed,

Civil actions im respect of the LS Anti-Terrarism Act

There are a namber of civil actions, on behalf of more than 4,000 plaintiffs, fled in US federal couns inthe LS Destrict Court in the Eastenn District of
Mew York (EDNY) and SDNY against Barclays Bank PLC and & rusmiber of other banks. The complaints generally allege that Barclays Bank PLC and those
banks engaged in a conepiracy to facilitate US dollar-denominated transactions for the iranian Covemmment and various Iranian banks, which in turn
funded acts of terrorisen that injured or killed the plaintiffs or the plaintilfs’ family members. The plaintiffs seek to recover damages for pain, suffering
and mental anguish under the provisians of the LIS Anti-Terrarism Act, which allow for the trebling of any proven damages.

The court granted the defendants’ motions to dismiss three out of the six actions n the EDNY, The plaintiffs appealed in orw action and the dismissal
was affirmed im [anuary 2023. The remaining EDNY actions are stayed. Out of the two actions in the SDHY, the cowrt granted the defendants” motion to
dismiss the first action. That action is stayed, and the second SDINY action is stayed pending any appeal on the dismissal of the first.

Shareholder dertvative action

In Novemnber 2020, 2 purported Barclays shareholder filed 4 putative derivative action in New York state court against BCI and a numbser of current and
former members of the Board of Directors of Barclays PLC and senior executives or emplovees of the Barclays Bank Croup. The shareholder filed the
claim on behalf of nominal defendant Barclays PLC, alleging that the mdividual defendants harmed the company through breaches of their duties,
including under the Companies Act 2006, The plaintiff secks damages on behalf of Barclays PLC for the bosses that Barclays PLC allegedly suffered as a
result of these alleged breaches, An amended complaint was filed in April 2021, which BCI and certain other defendants moved to dismiss, The mation
tor disrmiss was granted in April 2022, The plaintiff is appealing the decision,

Derivative transactions civil action

In 2021, Yestia, a Dutch housing association, browght a claim against Barclays Bank PLC in the UK in the High Cowrt in relateon to a senes of derivative
transactions entered into with Barclays Bank PLC between 2008 and 2011, seeking damages of £32%m. Barclays Bank PLC is defending the claim and
has made a counterclaim,

Timeshare laans, skilted person review, and associated matters

In August 2020, the FCA granted an application by Clydesdale Financial Services Limited (CFS), which trades as Barclays Partmer Finance and houses
Barclays” point-of-sale finance business, for 3 validation order with respect to certain loans to customers brokered between Apeil 2074 and April 2016 by
Azure Services Limited (ASL), a timeshare operator, which did not, at the point of sale, hold the necessary broker licence, As a condition 1o the validation
order, the FOCA required CF5 to undertake a skilled person review of the assessment of affordability processes for the loans brokered by ASL (ASL Loans)
as well a5 CFS' policies and procedures for assessing affordability and oversight of brokers more generally, and dictated a remediation methodalagy in
thir evient that ASL Loans did not pass the afferdability test, The skilled person made a number of observations, some of which were adverse, about both
current and historic affordability practices as well as current oversight practices, CF5 is not required to conduct a full back book review but, following a
rinviiew of certain coherts of laans to determine histore affordability andfor broker oversight practices that may have caused custorner harm, whese
harmi is identified. CFS' intention |s to remediate. To date, CFS has identified a number of areas for remediation, but the scoping exercise is engoing and
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remediation will only begin once the scoping exercise is complete. As at 31 Decernber 2022, CF5 booked 2 provision in respect of the expected
remediation for these matters of £10.4m.

Separately, and notwithstanding this, CFS decided in March 2022 to extend the proactive remediation of ASL Loans beyond those brokered between
April 2014 and April 2016 to include the full portfolio of ASL Loans brokered bebaeen 2006 and 201 8. In the first guarter of 2022, an additional
customer remediation provision was recagnised in relation to the remediation of the ASL Loans originated outside the April 2074 to Apeil 2016 period.
As at 31 December 2022, the provision recognised in relation to this matter by CF5 ks £183m. Remediation of the full portfolio of ASL Loans started in
October 2022 and Is expected to be complated in 2023,

In additien, CF% completed a review of all other legacy timeshare retallers during 2022, No concerns were identified in relation to the majority of those
retailers, but where concerns were identified, CFS intention is to remediate. As at 31 December 2022, the provision recognised in relation to this matter
by CF5 is E%6m,

Ower-issuance of securities in the Us

Barclays Bank PLC maintains a US shelf registration statement with the WS Securities and Exchange Commission (SEC) in order to issue securities toUS
ivestors. In May 2017, Barclays Bank PLC lost its status as a “well-known seasoned issuer” (or WESI) as a result of an SEC settlernent order imvolving
BECL Due to its loss of WESI status, Barclays Bank PLC was required to register a specified amount of securities to be issued under certain US shelf
registration statements filed with the SEC. In March 2022, executive management became aware that Barclays Bank PLC had issued securities materially
in excess of the set amount under its 2019 WS shelf registration statement and subsequently becarme aware that securities had also been isswed in
excess of the set amount urder the predecessor US shelf registration statement. The securities that were over-issued included structured notes and
exchange traded notes (ETMS), Securities issued in excess of the amount registered were considered to be "unregistered securities” for the purposes of
US securities laws, with certain purchasers of those securities having 2 right o recaver, upan the tender of such security to Barclays Bank PLC, the
consideration paid for such security with interest, less the amount of any income received, or to recover damages from Barclays Bank PLC if the
purchaser sold the security at a loss (the Rescission Price), Barclays Bank PLC commenced its rescission offer on 1 August 2022, by which Barclays Bank
PLC offered to repurchase the relevant affected securities for the Rescission Price (the Rescission (ffer), The Rescission Offer expired on 12 September
2022,

In September 2022, the SEC announced the resolution of is investigation of Barclays PLC and Barclays Bank PLC refating to the over-issuance of
securities by Barclays Bank PLC under certain of its US shelf registration staternents. Pursuant to the terms of the resolution, Barclays PLC and Barclays
Bank PLC paid in the fourth quarter of 2022 a combined penalty of $200m {£165m'}, without admitting or denying the SEC’s findings. The SEC found
that the independent Rescission Offer made by Barclays Bank PLC to holders of the relevant over-issued securities satisfied its requirements for
disgorgement and related prejudgment interest.

The Barclays Bank Croup is engaged with, and responding 1o inquires and requests for information from, various other regulators who may seek to
imipose fines, penalties and/or other sanctions as a result of this matter, Furthermore, Barclays Bank PLC and/or its affiliates may ncur costs and
labilities in refation to private civil claims which have been filed and may face other potential private civil claims, class actions or other enforcement
actions in relation to this matter. By way of example. in September 2022, a purported class action claim was filed in the US District Cowrt in Manhattan
seeking to hold Barclays PLC and former and current executives responsiblie for dechines in the prices of its American depositary receipts, which the
plaintiffs claim occurred as a result of alleged misstatements and omdssions in its public disclosures; and i February 2023, a claim was brought in a
Mew York federal cowrt by holders of a series of ETNs alleging that Barclays’ failure to disclose that these ETMs were wnregistered securities misled
irvestors and that, as a result, Barclays is lizble for the holders' alleged losses following the suspension of further sales and issuances of such series of
ETHs.

Follewing completion af the Rescission Offer on 12 September 2022, Barclays utilised a provision of £1.008m in setilement of valid structured note
claims and paid a monetary penalty of $200m (E185m') to the SEC. A contingent Rability exists in relation to civil clsims ar any further enfarcement
actions taken against Barclays Bank PLC and/or its affiliates, but Barclays Bank PLC is unable (o assess the lkelihood of Rabdities that may anse out of
such elaifms of RCHOnS,

Ay liabdlities, claims or actions in connection with the over-issuance of securities under Barclays Bank PLCs US shelf registration statements could have
an adwverse effect on Barclays Bank PLC's and the Barclays Bank Group's business, financial condition, results of operations and reputation as a frequent
rssuer in the securities markets,

Inves[ng ation Into the use &ful'l.]-tl;.‘::lj'.'r‘d carmmenications :.:.I.lt!u:ms

In September 2022, the SEC and the Commmodity Futures Trading Commission (CFTC) annownced settlernents with a number of financial institutions,
including Barclays Bank PLC and BCI, of financial mdustry-wide investigations regarding compliance with record-keeping obligations in connection with
business-related communications sent over unapproved electranic messaging platforms, The SEC and the CFTC feund that Barclays Bank PLC and BCI
failed to comgly wath their respective record-keeping rules, where such communications were sent of received by employees over electronic messaging
platfenms that had not been approved by the bank for business use by employees, As part of the settlernent, in the third quarter of 2022, Barclays Bank
PLE and BCI paid a combined $125m civil monetary penalty to the SEC and a $75m civil monetary penalty to the CFTC. There are also non-financial
compenants to the settlerments, incleding the retention of an indeperdent compliznce consuitant ard certain angoing undertakings, This matter is row
concluded,

HM Hevenue & Customs (HMRC) assessments concerning UK Yalue Added Tax

In 2018, HMRC issued notices that have the effect of remowving certain overseas subsidiaries that have operations in the UE from Barclays" UK VAT
group, in which group supples between members are generally free from VAT, The notices hawve retrospective effect and correspond to assessments of
E181m {inclusive of interest), of which Barclays would expect to attribute an armount of approximately £128mm to Barclays Bank UE PLC &nd E53m to
Barclays Bank PLC, HMRC S decision has been appealed to the First Tier Tribunal {Tax Chamber),

Local authority civil sctions concerning LIBOR

Following settlement by Barclays Bank PLC of various governmental investigations concerning certain benchmark interest rate submissions referred to
abowe in ‘rvestigations into LIBOR and other benchrmarks and related civil actions”, in the UK, certain local authorities brought claims in 2018 against
Barclays Bark PLC and Barclays Bank UK PLC asserting that they entered into loans between 2006 and 2008 in rellance on misrepresentations made by
Barclays Bank PLC in respect of its conduct in relation to LIBOR. Barclays Bank PLC and Barclays Bank UK PLC were successful in their applications to
strike out the claims, The claims have been settled on terms swch that the parties have agreed not to parsue these claims further and to bear their own
costs. The financial impact of the settlements is not materal to the Barclays Bank Croup's operating results, cash flows or financlal position.

Mote
' Exchange rate USD/GEP 1,22 as at 30 Jene 2022
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FCA |n'.'[‘5.!iq.11mr| into fransaction mon |I!v;|rin|;

The FCA has been investigating Barclays' compliance with UR money laendering regulations and the FCA's rules and Principles for Businesses in an
investigation which is focussed on aspects of Barclays' transaction maonitoring in relation to certain business lines now in Barclays Bank UK PLC, Barclays
has been co-operating with the investigation and responding to information requests,

General

The Barclays Bank Group Is engaged in varsous other legal, competition and regulatory matters in the LIK, the US and a number of other overseas
jurisdictions. It ks subject to begal proceedings brought by and against the Barclays Bank Group which arise in the ordinary course of business from time
to time, including (but not limited to) disputes in relation to contracts, securities, debt collection, consumer credit, frawd, trusts, client assets,
competition, data management and protection, intellectual property, money laundering, financial crime, employment, envirenmental and other
statutory amd conmimion [aw kssues,

The Barclays Bank Group is also subject to enquiries and examinations, requests for information, audits, investigations and legal and other proceedings
by regulators, governmental and siher public bedies in connection with (But not lirmited to) consumer protection measures, compliance with legislation
and requlation, wholesale trading activity and other areas of banking and business activities in which the Basclays Bank Group is of has been engaged,
The Barclays Bank Croup is coaperating with the relevant authorities and keeping 2l relevant agencies briefed a5 appropriate in relation (o these matters
and others described in this note en an ongoing basis,

At the present time, Barclays Bank PLC does not expect the ultimate resalution of any of these other matters to have a material adverse effect on its
financial position. However, in light of the wncertainties imvolved inosuch matters and the matters specifically described in this note, there can be no
assurance that the cutcome of a particular matter or matters (including formerly aCtive matters or those matters anising after the date of this note) will
nat be material to Barclays Bank PLC's results, operations or cash flows for a particular period. depending on, among ather things, the amaunt of the
loss resulting from the matter{s) and the amount of profit othersise reported for the reporting period.

Ferre barciaysfannialiepont Barclays Bank PLC Anrual Report 243

494/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Capital instruments, equity and reserves

The notes included in this section focus on the Barclays Bank Croup's boan capital and shareholders” equity incheding issued share capital, retained
earnings, other equity balances and interests of minority shareholders in our subsidiary entities (non-contralling interests). For more infermation on
capital management and how the Barclays Bank Group maimntains sufficient capital to meet our requlatory requiresments refer to pages 61 to 62,

16 Subardinated llabilities

Accounting for subordinated liabilities

Subordinated liabilities are measured at amortised cost using the effective interest method under IFRS 9, wnless they are irrevocably designated at fair
value throwgh profit or loss at initial recagnition because such designation eliminates or significantly redices an accounting mismatch, Refer to Mote 15
for details about accounting for liabilities deskgnated at falr value through profit or loss.,

Barclays Bank Group

3032
Em i

At amartised cost

As at 1 January 32,185 32,005
Issuances 15381 9,099
Redemptions (8.367) (7241}
Other {946) {1,678}
As at 31 December 38,253 32,185
Designated at fair value (Mote 15} 521 483
Tatal suberdinated liabilities 38,774 32,668

£
At amartised cost

As at 1 January 31,875 31,852
Issuances 14,904 B.788
Hedempticns {8,104) (7095}
Other {1.075) {1670}
As at 31 December 37,656 11,875
Designated at fair value (Note 15) 521 483
Total subardinated liabilities 38,177 32358

Issuances of £15,387m comprise E14,9%04m intra-group koans from Barclays PLC and £317m USD Floating Rate Notes, EE9m ZAR Floating Rate Motes,
Ed42m EUR Floating Rate Motes and £29m JPY Floating Rate Motes issued externally by Barclays Bank PLC subsidiaries.

Redemptions of £8,367m compeise £5.734m intra-group leans from Barclays PLC, £2,370m notes issued externally by Barclays Bank PLC, £175m USD
Floating Rate Notes and £88m USD Fred Rate Maotes issued externally by a Barclays Bank PLC subsidiaries. £2.370m notes issued externally by Barclays
Bank PLC comprise £1,275m LAD 7.625% Fixed Rate Contingent Capital Notes, £838m EUR 6.625% Fixed Rate Subordinated Notes, £147m USD 6.86%
Callabde Perpetual Core Tier One Notes, E42m EUR Subordinated Floating Rate Notes, £35m CBF 5.330:4% Step-up Callable Perpetual Reserve Capital
Instrumserts, £21m CBP Undated Floaating Eate Pramary Capital Motes Series 3 and £12m GBP 6% Callable Perpetusl Core Tier One Mates,

Other moyvements predominantly cormprise foreign exchange movements and fair value hedge adjustments,

Subordinated liabilities include acorued interest and comgrise undated and dated subordinated Nabilities as follows:

Barclays Bank Group

2022

Em !
Undated subordinated liatalities 538 795
Dated subordinated liabilities 38,236 31,873
Tatal subserdinated liabilities 38,774 12668

Barclays Bank PLC

2023
Em

Undated subordsnated Habilities 538 496

Dated subordinated labilities 37,639 31,562
Taotal subordinated liabilities 38,177 12,358

Mone of the Barclays Bank Croup's or Barclays Bank PLC's subordinated liabiities are secured,
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Undated subgidinated labilities Barclays Bank Group
I0EL 2D

Barclays Bank PLC externally Issued subordinated liabilities

Tier Chme Mates (TOMs)

6% Callable Perpetual Core Tier One Notes ™ 2032 _ 15
6.86% Callable Perpeiual Core Tier One Motes (USD 1 79m) ° 2032 — 194
Reserve Capital Instrurments (RC1S)

5.3304% Step-up Callable Perpetuzl Reserve Capital Instruments * 2036 — 51
Undated Notes

6.125% Undated Subordinated Notes 2027 24 39
Junior Undated Floating Eate Notes (USD 38m) Any interest payment date 32 28
Undated Floating Rate Primary Capital Notes Series 1 (US0 167m) Any interest payment date 102 40
Undated Floating Rate Primary Capital Motes Serfes 2 (USD 295m) Any Interest payment date 210 189
Undated Floating Rate Primary Capital Motes Series 3 Any interest payment date — al
Bonds

9% Permanent interest Bearing Capital Bonds (CBP 40m) At any time Al 42
Loans

5.03% Reverse Dual Currency Undated Subordinated Loan {(JFY 8,000m) 2028 49 51
5% Reverse Dual Currency Undated Subordinated Loan (JFY 12,000m) 2028 7 75
Total undated subordinated liabilities 538 795
Undated subordinated liabilities Barelays Bank PLC

2022 ol rg

Irlial Cll Caate Em krm

Barclays Bank FLC externally issued subordinated liabilities

Tler Cme Motes (TOMs)

6% Callable Perpetual Core Tier One Notes 2032 — 15
6.86% Callable Perpetual Core Tier One Netes (USD 1 79m)" 2032 - 194
Reserve Capital Instruments (RCIs)

5.3304% Step-up Callable Perpetual Reserve Capital Instruments” 2036 — 51
Undated Notes

6.1 25% Undated Subordinated Notes 2027 34 40
Junior Undated Floating Rate Notes (USD 38m) Any interest payment date 32 28
Unidated Floating Rate Primary Capital Notes Series 1 (LISD 167m) Arvy Interest payment date 102 9
Undated Floating Rate Primary Capital Motes Series 2 {USD 295m) Any interest payment date 210 189
Undated Floating Rate Primary Capital Motes Serbes 3 Any interest payment date — il
Bonds

¥ Permanent interest Bearing Capatal Bonds (GBP 40m) AL any time A0 42
Loans

5.03% Reverse Dual Currency Undated Subordinated Loan (JFY 8.000m) 2028 49 51
5% Rewerse Dual Currency Undated Subordinated Loan (JPY 12,000m) 2028 71 75
Total undated subordinated liabllities 538 796
Mote

@ The CBF 6% Callable Perpetieal Core Tier One Mates, USD 6 56% Callable Perpetual Core Taer Ore Motes and CHP 5,3304% Step-up Calable Perpetual Reserve Capital
Instruments were redesmaed by exercising a regulatory call option in 2022

Undated subardinated labilities
Umdated subordinated liabslities are issued by Barclays Bank PLC and its subsidiaries for the devebopment and expansion of their businesses and o
strengthen their capital bases. The principal terms of the undated subordinated liabilities are described belowv:

Subsrdimation
Al undated subordinated liabities rank behind the claims against the bank of depositors and other unsecured unsubordinated creditors and holders of
dated subordinated hiabiities in the fellowing order: Junior Undated Floating Rate Notes: followed by other issues of Undated Notes, Borwds and Loans.

[pinefiati
Al undated subordinated liabilities bear a fixed rate of interest until the initial call date, with the exception of the 3% Bonds which are fixed for the life of

thee issue, and the Junior and Series 1 and Series 2 Undated Notes which are floating rate at rates fised periodically in advance based on the related
market rate.
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After the initial cabl date, in the event that they are not redeemed, the 6.1 25% Undated Notes will bear interest at rates fixed periodically in advance for
fiwie-year periods based on market rates, All other undated subordinated lisbilities will bear interest at rates fioed periodically in advance based on
market rates,

Fayment of interest

Apart from the Junior Undated Floating Rate Notes, Barclays Bank PLC is not obliged to make a payment of interest on its Undated MNotes, Bonds and
Loans if, in the preceding six months, a dividend has not been declared or paid on any class of shares of Barclays FLC or, in certain cases, any class of
preference shares of Barclays Bank PLC. Interest not paid becomes payable in each case if such a dividend is subsequently paid or in certain other
ciroumstances. During the year, Barclays Bank PLC paid interest on each of its Undated Motes, Bonds and Loans.

Mo payment of principal or any interest may be made unless Barclays Bank PLC satisfies a specified sobvency test.

Repavmient

Al undated subordinated liabilities are repayable at the aption of Barclays Bank PLC generally in whole at the initial call date and on any subseguent
coupan or interest payment date of in the case of the 5.125% Undated Motes on any fifth anniversary after the initizl call date. In addition, each issue of
uridated subordinated liabilities is repayatle. at the option of Barclays Bank PLC, in whole for certain tax reasons, either at any time, or on 2n interest
payment date. There are no events of default except non-payment of principal or mandatory interest, Any repayments require the prior consent of the
PRA.

Cither

Al isswes of undated subordinated liabilities are non-convertible.

Dated subardinated llamlities Barclays Bank Group

a2

Fitla Cl Conte Wl y Ll Em krr

Barclays Bank PLC externally issued subordinated liabilities

7.625% Contingent Capital Notes (USD 3,000m) 2022 - 1,159
6.625% Fixed Rate Subordinated Motes (ELR 1,000m) 2022 — 859
Subordinated Floating Rate Motes (EUR 50m) 2022 — 42
Subordinated Floating Rate Notes (EUR 50m} 2023 44 42
5.75%: Fimed Rate Subordinated Notes 2026 280 3n
5.4% Reverse Dual Currency Subordinated Loan (IPY 15.000m) 2027 93 57
6.33% Subordinated Motes (GBP S0m) 2032 46 59
Subordinated Floating Rate Motes (EUR 68m) 2040 Gl 57
External issuances by other subsidiaries 2032 573 m
Barclays Bank PLC notes issued intra-group to Barclays PLC

4 Fixed Rate Subordinated Callable Notes (ELIR 1,504) 2023 2028 1,354 1,288
3.75% Fixed Rate Resetting Subordinated Callable Notes (SC0 200m) 2025 2030 120 113
5. 20% Fimed Rate Subordinated Notes (USD 7,387m) 2026 1,051 1.037
1.125% Fixed Rate Resetting Subordinated Callzble Notes (EUR 1,000m) 2026 201 7494 LED]
4.836% Fixed Rate Subordinated Callable Motes (LISD 1,200m) 2027 2028 931 937
4074 Fixed Rate Resetting Subordinated Callable Loan (CBP 1.00:0m) 2027 2032 1,009 —_
5.0BB% Fixed-to-Floating Rate Subordinated Callzble Notes (USD 1,300m) 2029 2030 G656 1,005
7437% Fixed Rate Resetting Subordinated Callzble Notes (USD 2.000m) 2032 2033 1,689 —
5.262% Fixed Rate Resetting Subordinated Callable Notes (EUR 1.250m) 2033 2034 1,066 —
3.811% Fixed Rate Resetting Subordinated Callzble Notes (USD 1.000m) 2041 2042 641 18
5.25% Fixed Rate Subordinated Notes (S0 827m) 2045 488 618
4.95% Fixed Rate Subordinated Notes (USD 1,250m) 2047 174 896
Floating Rate Subordinated Motes (USD 456m) 2047 385 ELN
Barclays Bank PLC intra-group loans from Barclays PLC

WVarious Fixed Rate Subordinated Loans 8042 7,184
Warious Subordinated Floating Rate Loans 677 b4G
WVarlous Fixed Rate Subordinated Callable Loans 16,105 11,013
Various Subordinated Floating Rate Callable Loans 1,127 1,735
Zera Coupon Callable Loans 2052 511 483
Total dated subordinated Habilities 38,236 31.873
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Dated subordinated Habilities Aarclays Bank PLC

2022

Pryitiad canl dame Marty fate E£rn fr

Barclays Bank PLC externally issued subardinated Habilities

7625% Contingent Capital Notes {LUSD 3,000m}) 2022 - 1,158
66 25% Fixed Rate Subordinated Motes (EUR 1,000m) 2022 — Gag
Subordinated Floating Rate Motes (EUR 50m) 2022 — 42
Subordinated Floating Rate Motes {EUR 50m) 2023 44 42
5.75% Fimed Rate Subordinated Notes 2026 280 a2
5.4% Reverse Dual Currency Subordinated Loan (IPY 15,000m) 2027 93 a7
6.33% Subordinated Motes (CBP 50m) 2032 46 59
Subordinated Floating Rate Motes (EUR 68m) 2040 [ 57
Barclays Bank PLC notes issued intra-group to Barclays PLC

2% Fined Rate Subordinated Callable Notes (EUR 1,500m) 2023 2028 1,354 1,288
3.75% Fixed Rate Resetting Subordinated Callable Notes (SCO 200m) 2025 2030 120 13
5.30%: Fixed Rate Subordinated Motes (USD 1,36%m) 2026 1,051 1,037
1.125% Fixed Rate Resetting Subordinated Callable Motes (EUR 1,000m) 2026 203 794 2
4.836% Fixed Rate Subordinated Callable Notes (USD 1,200m) 2027 2028 931 937
S.407% Fixed Rate Resetting Subordinated Callable Loan (CBP 1,000m) 2027 2032 1.009 —
5.0BE% Fixed-to-Floating Rate Subordinated Callable Notes (USD 1,300m) 2029 2030 966 1,005
74379 Fixed Rate Resetting Subordinated Callable Notes (LSO 2.000m) 2032 2033 1,689 —
5 262% Fixed Rate Resetting Subordinated Callzble Notes (EUR 1,250m) 2033 2034 1,066 —
3.811% Fixed Rate Resetting Subordinated Callzble Notes (USD 1.000m) 2041 2042 641 778
5.25% Fixed Rate Subordinated Notes (USD 827m) 2045 468 618
4.95% Fixed Rate Subordinated Notes (LUS07,250m) 2047 174 596
Floating Rate Subordinated Motes (USD 456m) 2047 385 i
Barclays Bank PLC intra-group loans from Barclays PLC

Yarlous Fixed Rate Subordinated Loans BOE 783
Various Subordinated Floating Rate Loans 677 646
Variaus Fixed Rate Subardinated Callable Loans 16,105 11,015
Warious Subordinated Floating Rate Callable Loans 1127 1.725
Zera Coupon Callable Notes 2052 521 483
Total dated subordinated Habilities 37.639 31,562

Dated wubordenated hatslities
Dated subordinated liabilities are issued by Barclays Bank PLC and its subsidiaries for the development and expansion of their businesses and to
strengthen their respective capétal bases. The principal terms of the dated subordinated labilities are described below:

Cureemcy and rmaturity

In addition to the individual dated subordinated Kab#ities listed in the Barclays Bank Group table, the E26,472m (2021: £21,051m) of intra-group loans
i= made up of various fixed, fixed to floating rate, floating and zero coupon loans from Barclays PLC with notional ameouwnts denomenated in USD
22,182, EURL 7,32 5m, CBP 250m, |PY 252,600m, AUD 2,315m, SEK 500m, NOK $70m, CAD 450m and CHF 435m, with maturities ranging from 2023
to 2052, Certain intra-group koans have a call date ane year priar to thedr maturity.

Sebireliraingy

Al dated subordinated liabilities, both externally issued and isswed intra-group to Barclays PLC, rank behind the claims against Barclays Bank PLC of
depositors and other unsecured unsubordinated creditors but before the claims of the undated subordinated labilities and the holders of Barclays Bank
PLC equity, The Barclays Bank PLC intra-group koans from Barclays PLC rank pari passu amangst themsebes but ahead of the Barclays Bank PLC notes
issued intra-growp to Barclays PLC and the Barclays Bank PLC externally issued subordirated abilities, The external dated subordinated liabilities issued
by subsidiaries are similarly subordinated as the external subordinated liabilities issued by Barclays Bank PLC.

Intétes't on floating rate notes and loans is set by reference to market rates at the time of issuance and fixed perodically in advance, based on the related
market rates.

Interest on fixed rate notes and loans |s set by reference to market rates at the time of issuance and fixed until maturity.

Interest on fixed rate callable notes and loans is set by reference o market rates at the time of issuance and fooed watil thae call date or maturity as
applicable, After the call date {where relevant), in the event that the notes or loans are not redeemed. the interest rate will be re-set to either a fioed or
floating rate until maturity based on market rates,

Mo interest is paid on zero coupon notes.
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Repaymieni

Those subordinated |abilities with a call date are repayable at the option of Barclays Bank PLC on such call date in accordance with the condstions
governing the respective debt obligations, some inwhole or in part, and some only in whiole, or otherwise on maturity, The remaining dated
subordinated Babilities outstanding at 31 December 2022 are redeemable only on maturity. subject. in particular cases, to provisions allowing an early
redernption in the event of certain changes in tax Law or to certain changes in legislation or regulations.

Any repayments prios to maturity may require, in the case of Barclays Bank PLC, the prior consent of the PRA or BoE or, in the case of the overseas
issues, the consent of the bocal regulator for that jurisdiction and of the PRA in certain ciroumstances.

There are no committed facilities in existence at the balance sheet date which permit the refinancing of debt beyond the date of maturity.

17 Ovdinary shiares, preference shares and other euity

Called up share caplial, alletted and fully pald and
other eguity instruments

grclays Bank Growp and Barclays Bank FLC Croup  Haeclyn Bank PLL

Ordinary share Preference share Other equity ber equity
Capital | Teaal share capital Iasirumenty Invifumeciie
Em Erm Em Em Em
Asat 1 january 2022 2342 6 2348 59,693 14,400
AT securities issuance — - — 3,134 3134
AT securities redemption - - _ (2,136) (2,136)
As at 31 December 2022 2,342 6 2348 10,681 15358
As at 1 January 2021 2342 & 2,548 BR21 13,323
AT secwrities issuance - - - 1072 1072
As at 31 December 2021 2.342 G 2348 9693 T4 400
Ordinary shares
Thee issued ordinary share capital of Barclays Bank PLL, as at 37 Decembaer 2022, compaised 2,342m (202 1: 2,342m) ordinary shares of £1 each,
Preference shares

The issued preference share capital of Barclays Bank PLC, as at 31 Decemnber 2022, comprised 31,856 Eure Preference Shares of €100 each (2021:
31,856) and 58.133 US Dollar Preference Shares of $100 each (2021: 58,133}, 1,000 Sterling Preference Shares of £1 each were redeerned during 2022,

Ordinary share capital and preference share capital constitutes 100% (2021: 1008 of total share capital isswed.

Eure Frafarence Shares

140,000 Eure non-cumulative callable preference shares of 100 each (the Euro Preference Shares ) were issued on 15 March 2005 for 2 consideration
of €£1,383.3m { 966, 7m), of wivich the nominal value was €14m and the balance was share premium, The Euro Preference Shares enfitbed the holders
thitrea o recéive Euro non-cumulative cash dividends out of distributable peofits of Barclays Bank PLC, annually ot a ficed rate af 4,75% per annum an
thee amauant of 10,000 per preference share until 15 March 2020, and since 15 March 2020 quarterly at a rate reset quarterly equal 1o 0.7 1% per
annazm sbove the Eure interbank offeved rate for theee-month Euro deposits. The board of directors of Barclays Bank PLC may resobve, in its absolute
discretion, not 1o pay in full, or at all, the dividend on the Euro Preference Shares in respect of a particular dividend peried.

The Eezro Preference Shares are redeemable at the option of Barclays Bank PLC. in whole but not in part ondy, on each dhidend payment date at €10,000
per share plus any dividends accrued for the then current dividend period to the date fixed for redempticn.

U5 Daliar Preference Shares

100,000 U5 Dollar non-cumadative callable preference shares of $100 each (the US Dollar Preference Shares), represented by 100,000 American
Depositary Shares. Serses 1, were issued on B une 2005 for a consideration of $995.4m (£54 8, 1m), of which the nominal value was $10m and the
balance was share premium. The LS Dollar Preference Shares entitle the holders thereof to receive US Dollar non-cumulative cash dividends out of
distributable prafits of Barclays Bank PLC, semd-annually at a ficed rate of 8,.278% per annum on the armount of £10,000 per preference share until 15
December 2034, and thereafter quarterly at a rate reset quarterly equal o 1.55% per annurm sbove the London interbank offered rate for three-manth
US Dollar depesits, The board of directors of Barclays Bank PLC may resolve, for any reason and inits absolute discretion, rot to declare of pay in full or
in part any dividends on the US Dollar Preference Shares in respect of a particular dividend period.

The US Dodlar Preference Shares ane redeemable at the option of Barclays Bank PLC, in whole but not in part only, on 15 Decemnber 2034, and on each
dividend payment date thereafter at $10,000 per share plus any dividends accrued for the then cunrent dividend pericd to the date fixed for redemption,

Mo redemiption or purchase of any Euro Preference Shares and US Dollar Preference Shares (together, the Preference Shares) may be made by Barclays
Bank PLC without the prior consent of the PRA and any such redermnplion will be subject to the Companies Act 2006 and the Articles of Barclays Bank
PLC,

On a windirug-ug of Barclays Bank PLC o ather return of capital (other than a redermplion of purchase of shares of Barclays Bank PLC, of & reduction of
share capital), 4 holder of Preference Shares wall rank in the application of assets of Barclays Bank PLC available 1o shareholders: (1) junior to the holder
of any shares of Barclays Bank PLC in issue ranking in priority 1o the Preference Shares: (2) equally in all respects with holders of oter preference shares
and any other shares of Barclays Bank PLC in issue ranking pari passu with the Preference Shares: and (3] in pricsity to the holders of ordinary shares
and any cther shares of Barclays Bank PLC in issue ranking junics to the Preference Shares,
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Subject tosuch ranking, in such event, holders of the Preference Shares will be entitled to receive out of assets of Barclays Bank PLC available for
distributions to shareholders, liquidating distributions in the amount of €10,000 per Ewro Preference Share and $10.000 per US Dellar Preference Share,
phus, in each case, an amouwnt equal to the acorued dividend for the then current dividend period to the date of the commencement of the winding-up or
other such return of capital

If a dividend is mot paid in full on any preference shares on any dividend payment date, then a dividend restriction shall apply. This dividend restriction
will mean that neither Barclays Bank PLC nor Barclays PLC may (a) declare or pay a dividend (other than payment by Barclays PLC of a final dividend
declared by its shareholders prior to the relevant dividend payment date, or a dividend paid by Barclays Bank PLE to Barclays PLC) on any of their
respective ordinary shares, other preference shares or other share capital or (b) redeem, purchase, reduce or othenwise acquire any of thelr respective
share capital, other than shares of Barclays Bank PLC held by Barclays PLC or a wholly owned subsidiary, until the earlier of: (1} the date on which
Barclays Bank PLC next declares and pays in full a preference share devidend; and () the date on or by which all the preference shares are redeemed in
full or purchased by Barclays Bank PLC.

Haolders of the Preference Shares are not entitled to receive notice of, or to attend, or vote at, 2ny general meeting of Barclays Bank PLC. Barclays Bank
PLC is not permitted to create a class of shares ranking as regards participation in the profits or assets of Barclays Bank PLC in pricaity to the preference
shiares, save with the sanction of & special resolution of 3 separate general meeting of the holders of the Preference Shares (requiring a majesity of not
less than three-fourths of the holders of the Preference Shares voting at the separate general meeting) or with the consent in writing of the holders of
three=fourths of the Preference Shares.

Except as described above, the holders of the Preference Shares have no right to participate in the swrplus assets of Barclays Bank PLC

Other equity Instruments

Other equity Instruments issued by Barclays Bank PLC of £15.398m {2021; £14.400m) nclude AT1 securities issued to Barclays PLE and borrowings of
L6bn from a wholly-owned, indirect subsidiary of Barclays Bank PLC. As a result, the other equity instruments balance recorded by Barclays Bank Group
is E10069Tm (2021: £9,693m).

The borrowings of $6bn from a wholly-owned, indirect subsidiary of Barclays Bank PLC have been recorded as equaty since, under their tenms, interest
payments are non cumulative and discretionary whilst repayment of principal is perpetually deferrable by Barclays Bank PLC, Should Barclays Bank PLC
make a discretionary dividend payment on its erdinary shares in the six months preceding the date of an interest payment, it will be obliged to make
that interest payment, In 2022, mterest paid on these borrowings was £250m (2021; E164m),

Barclays PLC uses funds from its owwn market issuance of AT securities to purchase AT securities from the Barclays Bank Croup. The AT securities
are perpetual securities with no fixed maturity and are structured to gualify as AT instruments under prevailing capital rules appScable as at the
relevant issue date.

In 2027, there were three issuances of AT1 instruments, in the form of Fixed Rate Resetting Perpetual Subordinated Contingent Convertible Securities
for £3.134m (2021: one issuance for £1.07 2m) which includes issuance costs of £32m (2021: £1 1m). There were bao redemptions im 2027 totalling
E2,136m { 2021: no redemplions).

AT equity instroment s

2022 20

Iritind Cpll e Em LT

AT equity instruments - Barclays Bank Group

TB75% Perpetual Subordinated Contingent Corwertible Securities 2022 - 1,003
7.875% Perpetual Subordinated Contingent Convertible Securities (USD 1.500m) 2022 — 1,136
7.25% Perpetual Subordinated Contingent Convertible Securities 2023 500 500
7.75% Perpetual Subordinated Contingent Convertible Securities {LISD 2.500m) 2023 1925 1.925
5.875% Perpetual Subordinated Contingent Convertible Securities 2024 623 623
% Perpetual Subordinated Contingent Corvertible Securities (USD 2.000m) 2024 1,509 1,509
7.125% Perpetual Subordinated Contingent Corwertible Securities 2025 299 299
6.375% Perpetual Subordinated Contingent Convertible Securities 2025 495 455
6.1 25% Perpetual Subordinated Contingent Convertible Securities (USD 1.500m) 2025 1.134 1.134
4.375% Perpetual Subordinated Contingent Convertible Securities (S0 1,500m) 2028 1072 1072
8.300% Perpetual Subordinated Contingent Conwertible Securities (SCO450m) 2027 263 —
B.ET75% Perpetual Subordnated Contingent Convertible Securities 2027 1,237 —
2.000% Perpetual Subordinated Contingent Corwertible Securities (USDZ.000 m) 2029 1,634 —

10,681 9,693
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I8 Resorves
Currency translation reserve

Thie currency transtation reserve represents the curmulative gains and losses on the retranslation of the Barclays Bank Group's net investments in foreign
operations, net of the effects of hedging.

Falr value through other comprehensive income reserve

The fair value through other comprehensive income reserve represents the changes in the fair vabue of financial instruments accownted for at fair value
through other comprehensive income investments since initial recognition.

Cash flow hedging resene
Thie cash flow hedging reserve represents the cumulative gains and losses on effective cash flow hedging instruments that will be recycled to the
income statement when the hedged transactions affect profit or loss,

Chwn credit resenve
The own credit reserve reflects the cumulative own credit gains and losses on financial labdities at fair vahse. Amounts in the own credit resenve are not
recycled to profit or loss in future periods.

Crther reserves
COther resenves incledes redeermned ordinary and preference shares Isswed by the Barclays Bank Group.

Barclays Bank Growp

2032 it

Em i

Currency translation reserve 4992 2581
Fair value through other comprehensive income reserve {1,342) {118)
Cash flow hedging reserve (5,557) (618}
Chwn credit reserve 467 {960}
Other reserves (24) (24}
Tatal {1,464) A5t

Basclays Bank PLE
1022

Currency translation reserve 1417 268
Fair value through other comprehensive income reserve 11.347) {115}
Cash flow hedging reserve (5,180} {624}
Chan credit reserve 486 {837)
Other reserves. 72 T2
Tatal {4.552) {1,236}
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The notes included in this section focws on the costs and commitrments associated with employing our staff.

29 Staff costs
Accounting for staff costs
The Barclays Bank Croup applies 1AS 19 Employee benefits in its accounting for most of the components of staff costs.

Shovi-term employee benefils - salarles, accrued performance costs and social security are recognésed over the period in which the employees provide
thee services to which the paymenis relate.

Performance costs - recognised to the extent that the Barclays Bank Group has a present obligation to its employees that can be measured reliably and
are recognised over the period of service that employees are required to work to qualify for the payments,

Deferred cash and share awards are made o employees to incentivise performance over the period employees provide services, To receive paymsent
under an award, employees must provide service over the vesting period. The pericd over which the expense for deferred cash and share awards is
recognised is based upon the period employees consider their services contribute to the awards. For past awards, the Bardays Bank Group considers
that it is appropriate to recognise the awards over the period from the date of grant to the date that the awards vest. In relation to awards granted from
2017, the Barclays Bank Croup, taking into account the changing employee understanding surrounding those awards, considered it appropriate for
expense 1o be recognised over the vesting period including the financial year peior to the grant date.

The accounting policies for share-based payments, and pensions and other post-retirement benefits, are incheded in Mote 30 and Mote 31 respectively.

Z02z ey 270
Performance costs 1.398 1.308 1,145
Salaries” 2637 2245 2,285
Social security costs 352 247 295
Post-retirernent benefits” 188 181 176
Other compensation £osts 205 172 208
Taotal compensation costs 4,780 4.203 4,10%
Other resourcing costs
Cuitsourcing 159 136 142
Redundancy and restructuring 45 45 47
Termnporary staff costs a5 7 14
Qther B3 51 53
Tofal other resourcing costs 412 153 256
Tatal staff casts 5,192 4,456 4,365
Mofes

8 E197m (2020: £152m: 2020 £156m ] of compensation was capitalised as intemally gererated software.
b Post-retrernent benefits charge includes £140m (3021; £127m; 2020: £127m} in respect of defined contribution schemes and £45m (2020: £60m; 2020 £4%9m) in respect
af defined benefit schemes.

0 Share-based payments
Accounting for share-based payments
The Barclays Bank Group applies IFRS 2 Share-based Payments in accounting for employee remuneration in the form of shares.

Emnployee incentives include awards in the form of shares and share options, as well as offering employees the opportunity 1o purchase shares on
favourable terms. The cost of the employee services received in respect of the shares or share options granted is recognised in the mcome statement
over the period that emplovees provide services, The overall cost of the award is calculated wsing the number of shares and oplions expecied o vest
and the fair value of the shares or options at the date of grant.

The number of shares and options expected to vest takes into account the likelihood that performance and service conditions included in the terms of
the awards will be met. Failure to meet the non-vesting condition is treated as a cancellation, resulting in an acceleration of recognition of the cost of
the employes senvices,

The fair value of shares Is the market price ruling on the grant date, in some cases adjusted to reflect restrictions on transferahility. The fair value of
options granted is determined using the Black Scholes model to estimate the numbers of shares likely to vest, The model takes into account the exercise
price of the option, the current share peice, the risk-free interest rate, the expected volatility of the share price over the life of the option and other
relevant factors. Market conditions that must be met in order for the award to vest are 2lso reflected in the fair value of the award, as are any other non-
vesting conditiens - such a5 continuing to make payments into a share-based savings scheme,
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The charge for the year arising from share based payment schemes was as follows:

Charge for the year

2022 202 2020

£m £rm Er

Deferred Share Value Plan # Share Value Plan 270 235 220
Others 153 159 129
Taotal equity settled 423 394 349
Cash settled 3 4 2
Total share based payments 426 398 351

The terms of the main current plans ane as follows:

Share Value Plan [SVIP)

The SWP was introduced in Barclays PLC Group in March 2010, SVP awards have been granted to participants in the form of a conditional right to
receive Barclays PLC shares or provisional allocations of Barclays PLC shares which vest or are considered for release over a period of theee, four, five or
seven years. Participants do not pay to receive an award or to receive a release of shares, For awards granted before December 2017, the grantor may
also make a dividend equivalent payment to participants on release of a SVP award. 5VP awards are also made to eligibde employees for recrultment
purposes. All awards are subject to potential forfetture im certain leaver scenarios.

Deferred Share Value Plan {DSVE)
The D5SVP was introduced in Febauary 2017, The terms of the DSYF are materially the same as the terms of the SWP as described above, save that
Executive Directors are not eligible to participate in the DSVP and the D5VP operates over market purchase shares only.

Other schemes

1n addition to the SYP and DSVP, the Barclays PLC Croup operates 2 raamber of other schemes setthed in Barclays PLC Shares including Sharesave (both
UK and Irefand), Sharepurchase (both UK and Owerseas), and the Barclays PLC Croup Long Term Incentive Plan, A delivery of upfront shares to "Material
Risk Takers' can be made as a Share incentive Award (Holding Period) under the SWP.

Share option and award plans

The weighted average fair value per award granted, weighted average share price at the date of exercise/release of shares during the year. weighted
average contrachual remaining life and number of options and awards outstanding (including those exercisable} at the balance sheet date were as
follows:

202
Wekg e
Weighted  awverage share Wedghted Kumber of 1vEraGe
avarage faie price at avesage apthans! Weignted prace al
walue per exercises remaining arwards wrrage far EXETCHE
sward granted  release during candraciun outstanding  value per aard rEieate doting
1 wEdE VEne [EC T IT (0008)  oraeted m weae A
£ £ (!
DSYP / SVP™ 143 161 1 445,673 1.63 L.76 1 370,505
Others" 0.38-1.65 1.59-1.7 0-2 47,610 0.64-1.81 1.76-1,92 0-3 47 ABD

SYP anad DSVP are ni cost awards on which the performance conditions are substantially completed at the date of grant, Consegquently, the fair value of
these awards is based on the market value at that date,

Sharesave has a contractual fe of 3 years and 5 years, tha expected volatility is 31,109 for 3 years and 30.56% for 5 years, The risk free interest rates
used for valuations are 4.28% and 4.05% for 3 years and 3 years respectively, The pure dividend vield rates used for valuations are 4.01% 2nd 3.93% for

3 years and 5 years respectively, The repo rates used for valuations are (047)% and (0.63)% for 3 years and 5 years respectively, The Inputs into the
maxdel such as risk free interest rate, expected volatility, pure dividend yield rates and repo rates are derived from the market data,
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Movements inophtions and awards

The moverment in the number of optisns and awards for the major schemes and the weighted average exercise price of options was

DSYP £ Svip™ Ortthers ©
Weighted average
Marber {0004) frurnbeir {0005 ) . price (L]
rLir k) yEFd Lo k) rioeird !

Cutstanding at beginning of year/acquisition date 370,505 370,006 47 480 53,767 055 055
Teansfirs in the year” {3.742) (2214} 2,048 (2.697) - -
Cranted in the year 264,257 174,338 93,160 79,050 133 143
Exercised/released in the year (162,958)  (144.943) (90,696) (78.273) 1.18 135
Less: forfeited In the year {22,389) (26.682) (4.017) (3.395) 0.99 0.95
Less: expired In the year _ —_ (365) (972) 1.18 1.69
Outstanding at end of year 445,673 370,505 47,610 47 480 0497 055
Of which exercisable: — — 5,541 &, 428 1.21 1.16

Motes

a Optiprsdwward granted ower Barclays PLC shares.

b Weighted average exencise price {5 not applicable for SVF and DSVP swards as these sre not share option schemis.

£ The rumber of Fwards within Others at the erd of the year principally relates to Sharesave [nurmber of awasds exercisable at end of year was 2.3 12,749), The weighted
average exercise price redates fo Sharesave.

d Awards af ernployees transferred bitween the Barelays Bank Group and the rest of the Barclays PLC Group.

Awards and options granted to employees and former employees of the Barclays Bank Croup under the Barclays PLC Group share plans may be
satisfied using rew issue shares, treasury shares and market purchase shares of Barclays PLC. Awards granted to employees and former employees of
the Barclays Bank Group under DSVFP may only be satisfied using market purchase shares of Barclays PLC.

These were no signaficant modifications to the share based payments arrangements in 2022 and 2021.
As at 31 December 2022, the total lizbility arising from cash-settled share based payments transactions was £5m (2021; £4m).

31 Pensions and post-refirement benefits
Accounting for pensions and post-retirement benefits
The Barclays Bank Group operates a number of pension schemes and post-employment benefit schemes.

Defined confribution schemes - the Barclays Bank Croup recognises contributions due inrespect of the accounting period in the income statement. Any
contributions unpald at the balance sheet date are imcluded as a lability.

Defined benefit schernes — the Barclays Bank Group recognises its obligations to members of each scheme at the period end, less the fair value of the
scheme assets after applying the asset celing test.

Each scheme's obligations are calculated using the projected unit credit method. Scheme assets ane stated at fair value as at the period end.

Changes in pension scheme liabilities or assets (remeastrements) that do not arise from regular pension cost. net interest on net defined benefit
liabilities or assets, past service costs, settlements or contributions to the scheme are recognised in other comprehensive income. Remeasurements
comprise experience adjustments (differences between previows actuarial assumptions and what has actually occurred), the effects of changes in
actuarial assumplions, retunn on scheme assets (excluding amounts incduded in the interest on the assets) and any changes in the effect of the asset
ceiling restriction (excluding amounts included in the interest on the restriction),

Post-ermplayment benefil sohermes - the cost of providing healthcare benefits to retired employees is accrued a5 a liability in the fnancial statements
over the period that the employees provide services to the Barclays Bank Croup, using a methodology similar to that fer defined benefit pension
schermes.

Perision schemes

U Retirernent Fund {LERF}

The UKRF is the Barclays Bank Croup’s main scheme, representing 96% {2021: 97%) of the Barclays Bank Croup's total retirement benefit obligations,
Barclays Bank PLC is the principal employer of the UKRF. The UKRF was clesed to new entrants on 1 October 201 2, and comprises 10 sections, the two

mast signaficant of which are:

+ Afterwork, which comprises a contributory cash balance defined benefit elerment, and a voluntary defined contribution element. The cash balance
element is acorued each year and revalued until Mormal Retirernent Age in line with the increase in Retall Price index (RP1} {up to a madmum of 5%
p.a.). The main risks that the Barclays Bank Group runs in relation to Afterwork are limited althowgh additional contributions are required if pre-
retirernent investment returns are not sufficient to provide for the benefits.

+ The 1954 Pension Scheme. Most employees recruited before july 1997 bullt up benefits in this non-contributory defined benefit scheme in respect of
service up to 31 March 2010, Pensions were calculated by reference to sendce and pensionable salary. From 1 Apeil 2010, members became eligible to
accrue future service benefits in either Aftersork or the Penslon Investment Plan {PIP), a historic defined contribution section which is noaw closed to
future contributions. The risks that the Barclays Bank Crowp runs in relation to the 1964 section are typical of final salary pension schemes, principally
that imeestment returns fall short of expectations, that inflation exceeds expectations, and that retirees live lorger than expected.
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Barclays Pension Savings Plan (BPSFP)

The BPSP is a defined contribution scherme providing berefits for all new UK hires from 1 October 201 2, BPSP is not subject to the same investment
return, inflaticn or life expectancy risks for the Barclays Bank Croup that defined benefit schemes are, Members’ benefits reflect contributions paid and
the bevel of inwestrnent returns achiewved,

Oither

Apart from the UKRF and the BPSF, the Barclays Bank Group operates a numiber of srnaller pension and long-term employee benefits and post-
retirernent health care plans globally, the largest of which are the US defined benefit and defined contribution schemes. Many of the schemes are
fumded, with assets backing the obligations held in separate legal vehicles such as trusts. Others are operated on an unfunded basis. The benefits
provided. the approach to funding. and the legal basis of the schemes, reflect local erwironments.

Covernance

The UKEF operates ender trust law and is managed and administered on behalf of the members in accordance with the terms of the Trust Dead and
Rules and all relevant legislation. The Carporate Trustee is Barclays Pension Funds Trustees Limited, a private limited company and a whaolly ewned
subsidiary of Barclays Bank PLC, The Trustes is the legal owner of the assets of the UERF which are held separately from the assets of the Barclays Bank
Croup.

Thie Trustee Board comprises six Management Directors selected by Barclays Bank PLC, of whom three are independent Directors with no relationship
with the Barclays Bank Croup (and who are net members of the UKRF), plus three Member Moménated Directors selected from eligible active members
of the UKRF, deferred members or pensioner members who apply for the role.

The BPSP is a Group Personal Pension arrangement which operates as a2 collection of personal pension plans. Each personal pension plam is a direct
coniract between the emplovee and the BFSP provider {Legal & Ceneral Assurance Society Limited), and &s regulated by the FCA

Simdar principles of pension governance apply to the Barclays Bank Croup's other pension schemes, depending on local legeslation.

Amournts recagn s

The following tables include amounts recognised in the income statement and an analysis of benefit obligations and scheme assets for af Barclays Bank
Croup defined berefit schemes. The net position is reconciled to the assets and lizbilities recognised on the balance sheet. The tables include funded
and unfunded post-retirement benefits. The income statement charge with respect to defined contribution schemes is disclosed as part of footnotes to
MNote 25 “Staff costs™,

Income statement (Cradit f-"{h-ﬂ'-';l?

021 102

Eri

Current service Cost 28 5B
Met finandce (income)/cost {122) (26}
Past service cost 20 —_
Other movements - 2
Total (74) 34

Barclays Bank PLC is the principal employer of the UKRF and hence Scheme Assets and Defined Benefit Obligations relating to the UKRF are recognised
within the Barclays Bank Crowp, Barclays Bank UK, PLC and Barclays Execution Services. Limited are participating employers in the UKRF and their share
of the UKRF service cost is borne by them. Of the E209m current service costin the table below. £47m relates to Barclays Bank UK PLC and £134m
refates to Barclays Execution Services Limited, While the entire current service cost oblgation is accounted for in the Barclays Bank Croup, the income
staternent charge is accounted for across all the participating employers.
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Ealance sheet recanciliation
iz
Barclays Bank Graup OF whisch reflates 1o ] Bank Craug O wihikch relabes to
Total LIKRF Tedn LIKRS
Em fm i [
Benefit obligation at beginaing of the year (31,834) {30,859) {33.131) (32,108}
Current service cost (2049) {197} [240) {225)
Interest costs on scheme liabilities {725) (707} (422) {405}
Past service cost {20 {20} - —
Remeasurement gain/{loss) - financial 10,995 10,734 E49 820
Remeasuremnent gain/{loss) - demographic 268 270 53 1]
Remeasurement (koss)/gain - experience (521) (510} (249) {259}
Emplayes contributions {4) —_ {4) —
Benefits paid 1,339 1.299 1,309 1,268
Exchange and other movements (90} —_ 1 -
Benefit obligation at end of the year {20,801) {19,950} {31.834) {30,859}
Fair value of schemse assets at beginning of the year 35467 34678 3473 33915
Interest income on scheme assels B47 B29 448 434
Emplayer contribastion 1807 1.785 an 955
Rerneasurement = return on plan assets (less)/greater
than discount rate {11,510} {11,313} 653 642
Employee contributions 4 — 4 -
Benefits paid {1,339) {1,299) {1.304) {1.268)
Exchange and other movements B4 — {13) —
Fair value of scheme assets at the end of the year 25360 24,680 35467 34,678
Het surplus 4,559 4,690 3,633 3819
Retirement benefit assets 4,743 4,690 3879 31819
Retirement bensefit Babilities {184) — [246) -
Het retirerment benefit assets 4,559 4,690 3,633 3819
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Balance sheel reconclliation

OF whit b redabes 1 | wihich relstey t

Barelay Rark PLC Teda KRF Bsrelaws Bark PLC Tatal UK HE
E im £m £t

Benefit obligation at beginning of the year (31.020) {30.859) (32.270) (32.108)

Current service cost {19E} {197) [226) (225}
Interest codts on scherme labilites {709} {707) {407 (403}
Past service cost {20} (200 - —_—

Remeasurement gain/{loss) - financial 10,774 10,734 B2 B20

RFemeasurement gains(loss) - demographic 168 270 50 50

Remeasurement gain/{loss) - experience {509) {5100 (256) {259}
Benefits paid 1.302 1,299 127 1.208

Exchange and other movements {6} - {4) -_

Eenefit obligation at end of the year {20,118) {19,990) {31.020) {30,859)
Fair value of scheme assets at beginning of the year 34,741 34,678 33978 33915

Interest income on scheme assels B30 B29 434 434

Employer contribation 1.788 1,785 956 955

Settlerments = - — —

Remeasurement - return on plan assets (less)/greater

than discount rate {11,325} {11,313) 645 B42

Employee contributions - - - -

Benefits paid (1.302) {1.299) {1.271) {1.268)
Exchange and other moverments 1 — [ —

Fair value of scheme assots at the end of the year 24,733 24,680 34,741 34,678

Het surplus 4,615 4,690 3,721 3,819

Retirement benefit assets 4695 4,650 3,825 3619

Retirement benefit Babilities {80} — {104} —

Ket retirement benefit assets 4615 4,650 3,721 3819
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Incheded within the Barclays Bank Croup's benefit obligation is E690m (2021: £821m) relating to overseas pensions and £127m (2021: £154m) relating
ter ather post-employrment benefits,

As at 31 December 2022, the UKRF's scheme assets were in surplus versus 145 19 obligations by £4.690m {2021: £3.879m). The Increase in the UKRF
surplus during the year is driven by £294m of deficit reduction contributions and the unwind of the Senior Motes (see later in note), partially offset by
higher than expected inflation experienced during the year. The UKRF assets and benefit oblgation have reduced by cf10bn and c£1 1ba respectively
over the year, primarily due to higher gilt and bond yields. This ks as expected from the investment strategy which aims to invest in assets that move in
value in line with changes in Babdlity values,

The weighted average duration of the benefit payments reflected in the defined benefit abligation for the UKRF is 13 years (2021: 16 years). The
decrease in duration is primarily due to the increase in discount rate, driven by higher corporate bond yields. The UKRF expected benefits are projected
1o be paid out for in excess of 50 years. although 30% of the total benefits are expected to be paid in the next 10 years; 30% in years 11 to 20 and 25%
in years 21 to 30. The remainder of the benefits are expected to be paid bevond 30 years.

Of the £1,299m {2021: £1,268m) UKRF benefits paid out, £380m {202 1: E419m} related to transfers out of the fund.

Where a scheme's assets exceed its obligations, an asset is recognised to the extent that it does not exceed the present value of future contribution
holidays or refundts of contributions (the asset ceiling). In the case of the UERF the asset ceiling is ot applied as, in certain specified circumstances such
as wind-up, the Barclays Bank Group expects to be able to recover any surplus. Samilarly. a liability in respect of future minimum funding requirements is
nait recognised. The UKRF Trustee does not have a substantive right to augment benefits, nor does it have the right to wind up the plan except in the
dissolution of Barclays Bank PLC o termination of contributions by Barclays Bank PLC. The application of the asset ceiling to other plans and
recognitien of addional liabilities in respect of future minimum funding requirements |s conssdered on an indhidual plan basis,

Critical accounting estimates and judgements
Actuarial valuation of the schemes obligations is dependent upon a series of assumptions. Below is a summary of the main financial and demographic
assumptions adopted for the UKRF.

Key UERF financial assumptions 2022 2z
S p.a [

Discownt rate 4.80 18

Inflation rate (RPI) 3.21 3.56

The UKRF discosnt rate assumption for 2022 was based on a standard WTW RATE Link model. The RP|inflatton assumgtion for 2022 was set by
refesence to the Bank of England's implied inflatien curve, The inflation assumplion incorporates & deduction of 20 basis points a3 an allowance fior an
iniflaticon risk premium, The methodalogees wsed to derive the discount rate and inflation assumptions are consistent with that used at the pror year end,

The UKRFs post-retirement mortality assumptions are based on an updated best estimate assumption devived from an analysis in 2022 of the UKRF's
o post-retirement mortality experience and taking account of recent evidence from published mortality sureeys. An allowance has been made for
futwre mortality improvements based on the 2021 core projection model published by the Continuous Mortality Investigation Bureau subject to a long-
term trend of 1.25% per annum in future mprovernents {2021: 1.50% per annum). An additional allowsance has been made within the mortality
assumptions to reflect the wncertain impact of COVID-19 in the long-term. The table below shows how the assumed bfe expectancy at 60, for members
of the UKRF. has varied over the past three years.

Assumed [ife expeClancy 222

Life expectancy at 50 for current pensioners {years)

- Males 268 73 272
= Females 19.5 9.6 29.4
Life expectancy at 60 for future pensloners currently aged 40 (years)

= Males 83 9.1 9.0
- Females 310 34 312

The UKRF entered into a longeity reinsurance condract in 2022 covering £ 7bn of the pensioner liabilities. This is in addition to a E5bn transaction
executed in 2020, In total, over three-quarters of the longevity risk for current pensioners has been reinsured, and the transactions will provide income
tor the UERF in the event that pensions are pald out for longer than expected. The contracts form part of the UKRF's investment portfolio. At 31
December 2022, the contracts are vabeed at E{123)m {2021z nil}. The negative value placed on the longevity reinsurance contracts at 31 December
2022 reflects the estimated impact of changes in the relnsurance market, demographic assumptions and risk preméa since the 2020 transaction was
entered into by the UKRF. The 2022 transaction is valued at nil as it ks assessed to have been transacted recently at fair value.

Sensitivity analysis on actuarial assumptions

The sensitivity analysis has been calculated by valuing the UKRF liabilities using the amended assumptions shown in the table below and keeping the
remaining assumptions the same as disclosed in the table above, except in the case of the inflation sensitivity where ather assumgptions that depend on
assumed inflation have also been amended correspondingly. The difference between the recatculated hability figure and that stated in the balance sheet
reconciliation table above s the figure shown. The selection of these movernents to illustrate the sensitivity of the defined benefit obligation to key
assumptions should not be mnterpreted as the Barclays Bank Group expressing any specific view of the probability of such movements happening.
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Change in key assumptions

2032 20

iDecreate/Inorease
I UKRF defined

benefit obligation

fbn LB

Discount rate

0.50% p.a. increase {1.1) {23}
0L25% pua. increase 106) (1.2}
0.25% poa. decrease 0.6 13
0.50% p.a. decrease 1.2 26
Assumed RPI

0.50% pa. increase 0.8 1.5
0.25% pui. increase 04 048
0.25% p.a. decrease {0.4) (0.8}
0.50% pa. decrease {0.8) (1.6}
Life expectancy at 60

One year mcrease 0.6 12
One year decrease 10.5) {1.2}
Assels

A long-term investiment strategy has been set for the UKRF, with its asset allocation comprising a mixture of equities. bonds, property and other
appropriate assets. This recognises that different asset classes are likely to produce different long-terms returns and some asset classes may be more
volatile than others. The leng-term investment strateqy ensures, amang other ams, that investments are adequately diversified.
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The value of the assets of the schemes and their percentage inrelation to total scheme assets were as follows:

Analysis of schome assets

Barclays Bank Group Total Of which relates 1o UERF
% af taral % of tota
fair watue of fair walie of
scheme scheme
Quated Unguated” Walue ALsy Cueaied Unquioted” Yalue nsLets
Em &m Em Em Ern
As at 31 December 2022
Equities. 113 — 113 0.5 — — — —
Private equities — 1.734 1,734 0.8 — 2.734 2.734 1.1
Bonds - fixed government 1,353 -_ 1,353 53 1,098 —_— 1,098 4.4
Bonds - index-linked government 9,847 — 9.847 3849 9,829 — 9829 39.9
Bonds - corporate and other 5,884 1,531 7435 293 5,690 1,551 7.241 293
Property 13 1,310 1323 52 — 1.310 1310 53
Infrastructure 793 a0 1,583 6.2 793 790 1.583 6.4
Hedge funds 11 1,362 1373 54 = 1,362 1,362 5.5
Derivatives (20) (1.837) {1.857) {7.3) {200 (1.837) (1.857) (7.5)
Longevity reinsurance contracts — {123} {123) {0.5) — (123) {123) {0.5)
Cazh and liquid assets” {1,776} 3,286 1,510 6.0 {1,789) 3.286 14397 6.1
Miced investrment funds 1 — 11 _ — -— — —
Other 7 51 58 0.2 — & 3 —
Fair value of scheme assols 16,236 9,124 25360 100.0 15,601 9,079 24,680 100.0
As at 31 December 2021
Equities. 294 — 294 0.8 167 — 167 a5
Private equities - 313 3113 BB — ERAE] 3113 9.0
Bonds - fixed government 2384 161 2,545 12 2080 161 2,241 6.5
Bonds - index-linked government 15375 — 15375 43.5 15352 —_ 15,352 dd &
Bonds = corporate and other 7451 1,498 8949 5.2 7214 1,498 8712 25.1
Property 14 1,490 1.504 4.2 — 1,450 1,490 4.3
Infrastructure — 1,815 1.815 5.1 — 1815 1,815 5.2
Hedge funds - 1,365 1.365 18 - 1,385 1,365 39
Derivatives 1 10 1 - 1 10 1 —
Longevity reinsurance contracts — — — — — - — —
Cash and liquid assets” {1.663) 2.275 410 1.2 {1.878) 2275 387 1.1
Mied Irvestrment funds k] — 9 - - — — —
Other 20 57 77 0.2 —_— 15 15 —
Fair value of scheme assets” 236583 11,784 35467 100.0 22936 11.742 14678 100.0
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Analysis of scheme assets

Barclayy Bamk PLE Tokal Gf which eelates to UKREF

% af tatal fair

value o
sCReme

it Umguated Yalue asspta Qundesd Rirsguanded” Walue Avipty
[m im im % Em Em fm %

As at 31 December 2022
Equaties 8 —_ B — — —_ — —
Private equities — 2,734 2,734 114 — 2,734 2,734 111
Bonds - fixed government 1,106 — 1,106 4.5 1,058 — 1,058 4.4
Bonds - indiex-linked government 9,840 - 9,840 39.7 9,829 - 9,829 39.9
Bonds - corporate and other 5,697 1,551 7,248 293 5,690 1,551 7241 29.3
Property — 1312 1312 53 - 1310 1310 5.3
Infrastructure 793 790 1,583 6.4 793 790 1,583 6.4
Hedge funds — 1,362 1,362 55 — 1362 1,362 55
Derivatives {20} {1,837 {1,857} {7.5) {20 {1.837) {1.857) {7.5)
Longevity reinisurance contracts _ {123) {123) (5] - {123) {123) (0.5}
Cash znd liquid assets” (1,788) 3,286 1,498 6.1 {1.789) 3,286 1,497 6.1
Mixed Investment funds 3 — 3 — — — — —
Qther — 19 19 0.1 — 6 G —
Fair value of scheme assets 15,639 9,044 24,733 100.0 15,601 9,079 24 6BO 100.0
As at 31 December 2021
Equities. 177 - 177 05 167 - 167 05
Private equities — n3 3113 %0 -- 3113 3na 5.0
Bonds - fixed government 2,050 &l 2,251 6.5 2,080 161 2241 (28]
Bords - index-linked government 15,366 - 15.366 44.3 15352 - 15,352 444
Bonds - corporate and other 7.223 1458 871 251 7214 1453 8712 251
Property — 1.492 14592 4.3 — 14590 1.490 4.3
Infrastructure — 1.815 1815 5.2 — 1,815 1,815 5.2
Hedge funds — 1.365 1,365 is - 1,365 1,365 35
Derivatives 1 10 1 — 1 10 11 —_
Longevity reinsurance contracts — - — — — — — —
Cash and liquid assets' {LET7} 275 398 1.1 {1,578) 2,275 397 1.1
Mixed frvestrient furnds - — — — — — — —
Qther 3 79 a2 0 - 15 15 -
Falr value of scheme assets” 22583 11.758 34740 1000 22,936 11,742 34,678 100.0
MotEs

a Valuation of unguoted assets is provided by the underying managers or gualified independent valuers. Valuations of complex instruments are based on UKRF custodian

waluations. The valuation for sorme of the unquoted assets, in particular Private equities, s based onvalsstions ad at 30 September 2022 adjusted by cash flows, these

beirsg the latest availabde valuations as at the point of publication. ANl valuations are determined in SO0ordance with relevant industry guidance.

The asset allocasion for 2021 has been re-presented to reflect re-interpretation of the asset classifications as well as a reclassification of £1.2bn between unquoted./ quoted

bonds and quated. ‘unguated bands, in o manner that management belioses better représents the derdying nature of the asets.

¢ Cash and bguid assets for the UKRF consists af E521m (2021:0488rm) Cash, L8O (3021:093m) Receivabies/ payables. £3.286m (2021: L2.275m) Pooled cash funds snd
E{23500m (M027: E{2,459)m) Repurchase agreemants.

o

Inchuded within the fair value of UERF scheme assets was nil (202 1: nil} relating to shares in Barclays PLC and nil {2021: nil} relating to bonds issued by
Barclays FLC or Barclays Bank PLC. The UKRF invests in pooled investment vehicles which may hold shares or debt issued by Barclays PLC.

There has been no significant change in the UERF investment strategy over the year, however, given the movernent in the gilt and bond yields owver the
year, the relative weights of assets classes have changed. No additional suppoert from the Barclays Bank Croup was required in response to the market
volatility experienced over the year.

The UKRF assets as at 31 Decernber 2021 do not inglude the Senior Notes referred 10 0 the section Below on Triennial Valuation, as these wede fon-
transferable instruments and not recognised wnder LASTS, The Senior Notes were redeemed in December 2022, and the redemption proceeds are now
included in Cash and Liquid Assets as at 31 December 3022,

Approximately 34% of the UERF assets are imvested in lizbility-driven investment strategies: primarily UK gilts as well as interest rate and inflation
swaps. These swaps are used to better match the assets to its liabilities. The swaps are used to reduce the scheme's inflation and duration risks agaimst
its lizbilities.
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The UKRF ernploys dervative instrurments, where appropriate, 1o match assets more closely to Rab#ities, or to achieve a desined exposure or return, The
value of assets shown reflects the assets held by the UKRF, with any derivative holdings raflected on a fair value basis. The UKRF uses repurchase
agreerments and reverse repurchase agreements to achieve the Trustee’s liability hedging objective, Ivestrment managers are allowed to undertake repo
tramsactions on the UKRF's existing gilt hotdings to raise cash with which to buy additional gilts for efficient portfolio management: and reverse repo
transactions to receive gilts and be pasd a fee for providing cash.

For information on the UKRF Trustee's approach to Responsible Investment and Chimate Risk, in the context of managing the UERF, please refer to the
UKRF Trustee website at hittps://fepa towerswatson.com/accounts/barclays./public /barclays-bank-res ponsible-investment-policy /.

Triennial Valuation

The latest triennial actuarial valuation of the UKRF showed a funding surplus of E2.0bn as at 30 September 2022 (2021 update: £0.6bn surplus). The
improvement was mainky due to £2%4mn of defict reduction contributions, changes to views on life expectancy and inflationary returns on assets
rilative to liabilities being better than expected.

Thie main differences between the funding and accounting assumptions are a different approach to setting the discount rate and a more conservative
longewity assumption for funding.

As the UERF has a funding surplus, the 2023 deficit reduction contribution (E286m}, agreed as part of the 2019 triennial actuarial vabsation, s no longer
required, and a new recovery plan was not requined.

As part of the 2022 triennial valuation, the Trustee and Barclays Bank PLC agreed an annual adeguacy test on a basis more prudent than the 1A51% or
furding bases, Should the UKRF be sufficiently funded on this basis, the regular employer contributions to the UKRF to fund futere Afterwork acorual
will riot be required in the following calendar year, Thi test will be reviwed at the 2025 triennial valuation,

The next funding valuation of the UERF is duee to be completed in 2026 with an effective date of 30 September 2025,
Subscriptien for Fixed rate notes

During 2019 and 2020 the UKRF subscribed for non-transferabie bisted senior ficed rate notes for £1,250m, backed by UK gits (the Senior Motes). These
irrvestrnents were partially financed by £1.000m deficit reduction contributions, The Sensor Motes were ssued by two entities consolidated in the
Barclays Bank Croup under IFRS T0: Heron Isswer Limited (Heron) for E500m and Heron [sswer Number 2 Limited (Heron 2) for £750m. The Semior
Motes entitled the UKRF to semi-annud coupon payments for five years, and full repayment in cash inthree tranches: £250m in 2023, E750m in 2024
and £250m at final maturity in 2025, Heron and Heron F scquired 2 total of £1,500m of gilts from Barclays Bank PLC for cash to support payments on
theer Senior Notes, Barclays Bank PLC subscribed for the junior notes issued by Heron and Heren 2 for £250m, The requlatory cagital impact, which
otherwise would have occurred in 2019 and 2020 from the regular deficit reduction contributicns, would have bren deferred until 2023, 2004 and 2025
wpon maturity of the Senior Notes,

As part of the planned early wrwind of these transactions disclosed in Barclays PLC's Q1 2022 Results Announcement, Barclays Bank PLC purchased the
Senior Notes at fair value from the UKRF for cash in December 2022, The UKRF's investrment in the Senior Motes did not qualify as a plan asset under 1AS
19 so the purchase of the Senior Motes for cash increased 145 19 plan assets by £1.250m and thereby accelerated the regulatory capital impact of the
deficit reduction contributions to 2022 from 2023, 2024 and 2025. Barclays Bank PLC subsequently reacquired the gilts held by Heron and Heron 2 in
exchange for the redemption of all the fixed rate notes. The gilts were disposed of by Barclays Bank PLC prior to year-end,

Other support measures agreed which remain in place

Collatersl - Barclays Bank PLC has entered into an agreement with the UKRF Trustes 1o provide collateral to cover at least 100% of any funding deficit
with an owerall cap of £9bn, to provide security for the UKRF funding deficit as it increases or decreases over timwe, The collateral pool is cerrently zero
reflecting the surplus funding position, The arrangement provides the LERF Trustes with dedicated access to the pool of assets in the event of Barclays
Bank PLC not paying a deficit reduction contribation to the UKRF or in the event of Barclays Bank PLC's insobvency,

Participation = As permitted under the Financial Services and Markets Act 2000 {Banking Reform) (Pensions) Regulations 20715, Barclays Bank UK PLC is
a participating emglover in the UKRF and will remain so during a transitional phase until Septernber 2025 a3 26t aut in a deed of participation, Bareliys
Bank UK PLC will make contributions for the future service of its employees who are currently Afterwork members and, in the event of Barclays Bank
PLC's imsolvency during this period, provision has been made (o require Barclays Bank UK PLC to become the principal employer of the LUKRF. Barclays
Bank PLC's Section 75 debt would be triggered by the fnsolvency (the debt would be calculated after allowing for the payment to the UKRF of the
collateral above).

Defined bensfit contributions paid with respect to the UERF were as follows:

Cantributions pald

Em

1022 1.785
2021 955
2020 748

There waere il {2021: rél) Section 75 contributions included within the Barclays Bank Croup’s contributions paid as no participating emplovers left the
UKRF in 2022,

The Barclays Bank Group's expected contribution to the UERF in respect of defined benefits in 2023 is £38m (2022- £352m). In addition, the expected
contributions to UK defined contribution schemes in 2023 is £32m (2022; £6m) to the UXRF and £243m (2022; E42m) to the BPSP.
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The section presents infonmation on the Barclays Bank Group's investrments in subsidiaries, joint ventures and associates and its interests in structered
entites. Detail is also ghven on securitisation transactions the Barclays Bank Croup has entered into and artangements that are held off-balance sheet.

32 Principal subsidiaries

Barclays Bank Croup applies IFRS 10 Consolidated Financial Statements. The consolidated financlal staterments combine the financial statements of
Barclays Bank PLC and all of its subsidiaries. Subsidiaries are entities over which Barclays Bank Group has control. Under IFRS 10, this Is when Bardlays
Bank Croup is exposed to or has rights to variable returns from its invahement in an entity and has the ability to affect those returns theough its power
owver an entity.

Barclays Bank Croup reassesses whether it controls an entity if facts and circumstances indicate that there have been changes to its power, its rights to
variable returns or its ability to use its power to affect the amount of its returns,

Intra-group transactions and balances are eliminated on consolidation and consistent accounting policies are used throwghout the Barclays Bank Group
for the purposes of the consclidation. Changes in ownership interests in subsidiaries are accounted for as equity transactions if they occur after control
has been obtained and they do not result in loss of control

The significant judgements used in appying this policy are set out befow.

Accounting for investment in subsidiaries

In the insdividhual financial staternents of Barclays Bank PLC, investments in subsidiaries are stated at cost less impaimment.

Investmients in subsidianes, the majority of which are engaged in banking related activities, are recorded on the balance sheet at historical cost bess any
impairment. At 31 December 2022 the historical costof investments in subsidiaries was £22,180m (2021: £19,517m}, and impairment allowanoes.
recognised against these imvestrments totalled £2,916m {2021: £383m). The increase in the balance sheet value of £130m in the year was driven by an
increase in the cost of investments in subsidiaries totalling £2.663m offset with an increase in impairment of £2.533m, predominantly relating to the
cost of investment in Barclays Bank reland PLC. The impairment of the investrment in Barclays Bank Ireland PLC has been recognised in the income
staternent of Barclays Bank PLC.

At the end of each reporting period an impairment review is undertaken in respect of investments in the ordinary shares of subsidianes. Impairment is
indicated wihere the mvestment exceeds the recoverable amount. The recoverable amount is caloulated as a valuwe inouse (WVIU) which is derived from the
present value of futwre cash flowes expected to be received from the investment. The ViU calculations use forecast attributable peofit based on financial
budgets approved by management, covering a five-year period as an approsamation of future cash flows discounted using a discount rate appropriate
to the subsidiary being tested. A terminal growth rate is then applied to the cash flows thereafter, which is based upon expectations of future inflation
rates,

The 2022 review identified impairment of the investment in Basclays Bank Ireland PLC of £2,489m. reducing its carrying value to £2.548m. The VIU
calculation uses fivesyear profit after tax forecasts based on the formally agreed medium term plans approved by the Board, A post tax discount rate of
12.8% {pre-lax 16.6%) has been appled to the cash flow forecast, A terminal growth rate of 2% has been used to caloudate a terminal value for the
irvestment, The terminal growth rate used has been based on inflation rates. A 1% increase in the discount rate would increase the impairment amount
in Barclays Bank PLC by £266m. A reduction in the terminal growth rate of 1% would increase the impainment amount by E194m. A reduction in the
forecasted cash flows by 10% per annum would increase impairment by £311m.

Principal subsidiaries of the Barclays Bank Croup are set out below. This includes those subsidiaries that are most significant in the contest of the
Barclays Bank Croup's business, results or financial posstion.

Men-gantralling

Interests - tan-coniralling

propartion of mierests -

Frincipsl place of - ::rL:uI' Wi |I:|: ._.vu.l-|-r_lr l,l'.'p .|i|| :‘-;,:.'lrl| W1 |,-||

bissiness or il g% R Inferesen vioting inderests.

Compary Name incorparation Mature of business (- % £
Barclays Bank Delaware Lirited States Credit card issuer 100 — —
Barclays Bank Ireland FLC Trefand Bariking 100 —_ —
Barclays Capital Inc. Unated States Securities dealing 100 — —
Barclays Capital Securities Limited United Kingdom Securities dealing 100 — —
Barclays Securities lpan Limited Japan Securities dealing 100 — —
Barclays US LLC Unsted States Holding company 100 — —

Thie cowntry of registration or incorporation is alse the principal area of operation of each of the above subsidiaries,
Chwnership interests are insome cases different to voling interests due to the existence of non-voting equity interests, such as preference shares.

Sigrificant judgements and assumptiens used ta determine the scope of the cansalldation

Deterrnining whether the Barclays Bank Group has control of an entity is generally strasghtforward based on awnership of the majority of the voting
capital, However, in certain instances, this determination will involve significant judgement, particularly in the case of structured entities where voting
rights are often not the determining factor in decisions over the relevant activities. This judgement will involve assessing the purpose and design of the
entity, It will also often be necessary to consider whether the Barclays Bank Croup, or another involved party with power ower the relevant activities, 15
acting as a principal in its own right or a5 an agent on behalf of others,

There is 2lso often considerable pedgement involved in the ongeing assessment of control over structured entities. In this regard, where market
conditions have deteriorated such that the other investors” exposures to the structure's vaniable returns have been substantively eliminated, the Barclays
Bank Croup may conchude that the managers of the structured entity are acting as its agent and thesefore will consolidate the structured entity,
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A interest in equity voting rights exceeding 50% would typically indicate that the Barclays Bank Croup has control of an entity, However, the gntity set
aul below is excluded from consolidation because the Barclays Bank Croup does not have exposure to its variable returns,

Percentage of votng Equiity ghascholders’  Retained profit for the
Compary neme Country af regniration or incosporaticn rigihds beldl {%6) furids {Em] year [Em]
Paloming Limited Cayman lslands 100 — —

This entity is managed by an external counterparty and consequently is ned contralled by the Barclays Bank Croup, Interests relating to this entity are
irluded in Mate 33,

Significant restrictions

Asis typical for a group of its size and intermational scope. there ane restrictions on the ability of the Basclays Bank Group to obtain distributions of
capital, access the assets or repay the liabilities of membrers of the Barclays Bank Croup due to the statutory, requlatory and contractual requirements of
its subsidiaries ard due to the protective rights of non-controlling interests, These arg considered below,

Regulptony requiremernis

The Barclays Bank Group's principal subsidiary companies have assets and liabilities before intercompany eliminations of £491bn (2021; £43%bn} and
E466bn (2021: £4714bn) respectively. Certain classes of these assets and Rabalities are subject to predential regulation and regulatory capital
requirenents in the countries in which the subsidiaries are regulated. These prodential and requlatory capital requirerments require entities o maintain
minimurm capital levels which cannot be returned to the parent company, Barclays Bank FLC, on a going concern basis.

In order to meet capital requirements, subsidianies may issue certain equity accounted and debt sccounted financial instruments such as Tier 1 and Tier
2 capital imstruments and other Torms of sibordinated Rabdities, Refer to Note 26 and Note 27 for particulers of these instriments, These instruments
may be subject to cancellation clauses of preference shase restrictions that would limit the ability of the entity to repatriate the capital an 3 timely basis,

Liguidify requiremenis

Regulated subsidiaries of the Barclays Bank Croup are required to meet PRA or local requlatony requirerments pertaining to liguidity. Some of the
requlated subsidiaries include Barclays Capital Securities Limited {which is regulated for liguidity matters on a combined basis with Barclays Bank PLC
under a Domestic Liquidity Sub-Croup (DolSub) arrangement). Barclays Bank Ireland PLC, Barclays Capital Inc. and Barclays Bank Delaware Inc, See
page 115 for further details of liquidity requirements. including those of the Barclays Bank Croup's significant subsidiaries.

.";.'.'!.'...'l::".'i FEJuvETents

The Barclays Bank Group's subsidiaries are subject to statutory requirements ol o make distributions of capital and unrealised profits and generally 1o
maintain sobvency. These requirements restrict the abiity of subsidiaries to make remittances of dividends to Barclays Bank PLC, the parent. except in
thee event of a legal capital reduction or Bquidation, Inmost cases the regulatory restrictions referred 1o above exceed the statutory restrictions.

Asset pricumbrance

Thie Barclays Bank Group wses its financial assets to raise finance in the form of securitisations and through the liguidity schemes of central banks, as
wiell a5 to provide secunty to the UK Retirernent Fund, Once encumbered, the assets are not available for transfer around the Barclays Bank Croup, The
assets typically affected are disclosed in Note 36,

(ther rasirictio

The Barclays Bank Group is required to maintain balances with cemtral banks and other regulatory authorities and these amounted to £3,038m (2021:
E4.260m).

33 Structured enfitics

A structured entity is an entity in which voting or similar rights are not the dominant factor in deciding who controls the entity. An example is when
wvoting rights refate to administrate tasks only and the relevant activities are directed by means of contractual arrangements. Structured entities are
generally created to achieve a namrow and well-defied objective with restrictions around their ongoing activities.

Dependang on the Barclays Bank Croup’s power over the activities of the entity and its exgposure to and ability to influence its own returns, it may
consolidate the entity. In ather cases, it may sponsor of have exposure to such an entity but not consolidate it

Consalidated structured entities
The Barclays Bank Group has contractual arrangements which may require it 1o provide financial suppoet to the following types of consolidated
structured entities:

' Securitisation: The Barclays Bank Group uses securitisation as a source of financing and a means of risk transfer. Where entities are controlled by
the Barclays Bank Croup, they are consolidated. Refer to Mote 35 for further detail,

= Commercial paper (CP) conduits: These entities issue CP and use the proceeds to lend to clients as part of the Barclays Bank Growup's multi-sefler
condult programme. The Barclays Bank Croup has provided £20.8bn (2021: £17.2bn} in contractual liquidity facilities to the CP conduits that the
Barclays Bank Croup consolidates. These amounts represent the maximum the conduits can bend externally. The amounts of CP conduit lending
{drawm and undrawn) to unconsolidated structured entities can be seen in Other interests in unconsolidated structured entities under multi-seller
condult programme in the Summary of interests in unconsobdated structured entithes table.
Tender Option Bond (TOB) trusts: During 2022, the Barclays Bank Croup provided undrawsmn liquidity facilities of £3.8bn (2021: £3.3bn) to
consolidated TOB trusts. These trusts invest in ficed income instrurments Issued by state, bacal or other municipalities in the United States, funded
by long-tenm senior floating-rate notes and junior residual securities,
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Unconsolidated structured entitics

The term ‘unconsolidated structured entities” refers to structured entities not controlled by the Barclays Bank Group, and are established either by
Barclays Bank Croup or a third party. An interest in a structured entity is any form of contractual or non-contractual involvernent which creates
variability in returns arising from the performance of the entity for the Barclays Bank Croup. Such interests include holdings of debt or equity securities,
derivatives that transfer financial risks from the entity to the Barclays Bank Croup. lending, loan commitments, financial guarantees and investment

management agreements.

Barclays Bank Croup enters into transactions with unconsolidated structured entities in the nosmal cowrse of business to facilitate customer
tramsactions, to provide risk management services and for specific investrment opportunities. This is predominantly within the Corporate and
Irvestrment Bank. Structured entities may take the farm of funds, trusts, securitisation vehicles, and private investment companies. The largest
transactions inchude loans and derivatives with hedge fund strectures and special purpose entities, multi-seller conduit lending, halding notes issued by
securitisation vehicles and facilitating custormer requirements through funds,

The nature and extent of the Barclays Bank Croup’s interests in structured entities is summarised bebow:

Summary af Interests in unconsolidated structured entities

Scued Short-1erm Traded
fnancirg traded intereity derivatiorm  Oifer inferese TeAal
Em Em Erm Erm Km

As al 31 December 2022
Assels
Trading portfolio assets — 8,632 — — B632
Financial assets at fair value through the income statement 75,166 — — 1406 71572
Derivative financial instruments —_ - 4,555 — 4,555
Financial assets at fair value through ather comprehensive income — - —_ 423 423
Loans and advances at amortised cost — —_ —_ 36,842 36,842
Reverse repurchase agreements and other similar secured lending 117 — — — 17
Other assets — — — 65 65
Tatal assets 75,283 8,632 4,555 39,736 128,206
Liabilities
Dervative financial instruments — — B 460 — B460
As at 31 December 2021
Asgels
Trading portfolio assets - FA 1] -— — FAF]
Financial assets at falr value through the income statement 61.816 - - 3417 65.233
Derivative financial Instruments — — 5160 — 5160
Financial assets at fair value through other comprehensive incomae - - — m ,m
Loans and advances at armortised cost - - e 227041 22741
Reverse repurchase agreements and other similar secured lending 104 - — —_ 104
Other assets — — — 12 12
Tofal assets 61,920 7070 5,160 26,761 100,511
Liabilities
Derivative financial instruments - - 9,543 — 9,543

Secwred financing arrangements, short-term traded interests and traded derivatives are typically managed under market risk management policies
described in the Market risk management section which includes an indication of the change of risk measures compared to last year. For this reason,
the total assets of these entitles are not considered meaningul for the purposes of understanding the related risks and 50 have not been presented.
Other interests include conduits and lending where the interest is driven by mormal customer demand. As at 31 December 2022, there were 6,095
{2021 5,696} structured entities that the Barclays Bank Croup entered into transactions with.

Sed o fvancing

The Barclays Bank Group routinely enters into reverse repurchase contracts, margin lending, stock borrowing and similar arrangemsents on nonmal
commercial terms where the counterparty to the arangement is a strectured entity, Due (o the nature of these arrangements, especially the transfer of
collateral and ongoing margining. the Barclays Bank Croup is able to manage its variable exposure to the performance of the structured entity
counterparty. The counterparties incheded in secured financing maindy inchude hedge fund lmited structures, imestment companies and special
purpose entithes,

Shoet-tarm troded inferests

As part of its market making actiities, the Barclays Bank Croup buys and sells interests in structured vehicles, which are predominantly debt securities
issued by asset securitisation vehicles. Such interests are typically held indhadually or as part of a larger partfolio for ne more than 90 days. In such
cases, the Barclays Bank Group typically has no other irvolvement with the strectured entity other than the securities it holds as part of trading activities

and its maxkmurm exposure o loss s restricted to the carrying value of the asset.
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The Barclays Bank Croup enters into a variety of derivative contracts with structured entities which reference market risk variables such as interest rates,
equities, foreign exchange rates and credit indices among other things, The main derivative types which are considered interests in structured entities
include equity options, index-based and entity specific oredit default swaps, and total retuwn swaps. Interest rate swaps and forelgn exchange
derivatives that are not complex and which expose the Barclays Bank Croup to insignificant credit risk by being senior bn the payment waterfall of a
securitisation and derivatives that are determined to introduce risk or variability to a structured entity are not considered to be an interest in an entity
and have been exchuded from the disclosures,

A description of the types of derivatives and the risk management practices are detatled in Mote 13. The risk of kess may be mitigated through ongoing
margining requirements as well as a right to cash flows from the structured entity which are senlor in the payment waterfall. Such margining
requirements ane consistent with market practice for many dervative arrangements and in line with the Barclays Bank Croup's norrmal credit policies,

Derivative Iransactions require the oounterparty (o provide cash or other collateral under margining agreements 1o mitigate counterparty credit risk. The
Barclays Bank Croup is mainly exposed to settlement risk on these dedivatives which is mitigated throwgh daily marginéng, Total netional contract
amounts were £244,780m (2021; £217035m),

Except for credit default swaps where the madmum exposure to boss is the swap notional amount, it is not possible 1o estimate the maxdmum exposure
to loss in respect of derivative positions as the fair value of derivatives is subject to changes in market rates of interest, exchange rates and credit indices
which by their nature are uncertain. in addition, the Barclays Bank Croup's losses would be subject to mitigating action under its traded market risk and
credit risk policies that require the counterparty to provide collateral in cash or other assets in most cases,

Oithar (refevirsis in preonsalidoded structured entiie
The Ean:lays B.ank Gmupsmta‘ﬂtﬁ in stfur:h.ured Bntlhes not held for the purposes of shart-term trading activities are set out below, summarised by the
nature of the interest and limited to significant categories, based on maxdmum exposure to loss,

Maiture ".'.\l. ki
Of which
Barchays Bank
Croup swived,
not
conolidated
Lending nker Tatal endtiey”
Erm Ern Erm Em
As at 31 December 2022
Financial assets at fair value through the income statement — 9 2397 2,406 2,284
Financial assets at fair value through other comprehensive income — 220 203 423 —
Loans and advances at amortised cost & 681 21,847 6,314 36,842 —_
Other assets 32 33 — 65 —
Total an-balance sheet exposwres E713 2,109 £314 39,736 2,284
Tatal off-balance sheet notional amounts 10,552 10,902 —_ 21,454 —_—
Maximum exposure to loss 19,265 33,011 #4914 61,190 2,284
Taotal assets of the entity 66,504 154,501 63,798 284,803 8,690
At 31 December 2021
Financial assets at fair value through the income statemsent — 2 3415 3417 3335
Financial assets at fair value through other comprehensive income - 53 18 a1 —
Loans and advances at amortised cost 5,184 14,294 3.263 22741 —
Qther assets 8 4 - 12 —
Taotal on-balance sheet cxposwres 5.192 14,353 6,716 26,261 3,335
Taotal off-balance sheet notional amounts 11015 9,394 -- 20409 -
Maxbmum expasure to loss 16,207 23,747 6,716 46,670 3.335
Total assets of the entity 65,441 160,611 28582 254 634 11.513
Mote

& Comprises of Barclays Bank Croup camed, not consolidabed structured entities per IFRS 10 Consolidated Fnancial Staterments, and Barclays Bank Croup sponsored
enbties. Refer to Mobe 32 Principad subsidiares for more detals on consolidation.

Ll'nies.f. &peclﬂed nlherwn&ehekw the Barclays Bank Croup’s maximum exposure to kess s the total of its on-balance sheet positions and its off-balance
sheet arrangements, being loan commitments. and financial guarantees. Exposure to loss ks mitigated through collateral, fimancial guarantees, the

avallability of netting and credit protection held.

Thie Enf:!a:-s Bank: Gmup‘s mulu seller conduit programme engages in providing financing to various clients and holds whobe o partial interests in pools
of receivables or smilar obligations. These instruments are protected Trom loss throwugh over -collateralisation, seller guarantees, or other credit
enhancements provided to the conduit entity. The Barclays Bank Group's off-balance sheet exposure included in the table above represents liquidity
facilities that are provided to the conduit for the benefit of the holders of the commuercial paper issued by the conduit and will only be drawn where the

Ferre barciaysdaniniialisport Barclays Bank PLC Anrual Report 265

516/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Scope of consolidation

conduit is unable to access the commercial paper market. If these bguidity facilities are drawn, the Barclays Bank Group is protected from loss through
over-collateralisation, seller guarantees, or ather credit enhancements provided to the conduit,

Lending

The portfolio includes lending provided by the Barclays Bank Group to unconsolidated structured entities in the normal course of its lending business to
earn income in the form of interest and lending fees and includes loans to structured entities that are generally collateralised by property, equipment or
other assets. All beans are subject to the Barclays Bank Group’s credit sanctioning process. Collateral amrangements are specific to the ciroumstances of
each boan with additional guarantees and collateral sought from the sponsor of the structured entity for certain arrangements. During the year the
Barclays Bank Croup recorded impairment of E28m {202 1: £25m) against such facilities,

Othar

Thiis includes fair value loans with structured entities where the market risk is materially hedged with corresponding derivative contracts, interests in
debl securities issued by securitisation wehicles and drawn and undrawn loan facilities to these entities. in addition, other includes investment funds
with interests restricted 1o management fees based on the perfermance of the fund and trusts held on behalf of beneficiaries with interests restricted to
wnpaid fees.

i T4 red eniid

The Baﬂ:lays Bank Group Is cl:msidered I:o smnsur ammer E“TIUI:;‘ I'r ithad a key robe in establishing that entity, it transferred assets to the entity, the
Barclays name appears in the name of the entity or it provides guarantees on the entity’s performance. As at 31 December 20272, assets transferred to
sponsored unconsolidated structured entities were £1,665m (2021: £1,662m).

Assels fronsferred (o sponsored Unoons

34 |Imvestments in assoceates and jolnt veniures

Accounting for associates and joint ventures

The Barclays Bank Group applies LAS 28 Investments it Assocates and IFRS- 11 foiar Arramgements. Associates are entities in which the Barclays Bank
Group has sigraficant influence, but nat control, over the operating and financial policies, Generally the Barclays Bank Group holds made than 20% But
less tham S0% of their voting shares, joint ventures are anrangements where the Barclays Bank Croup has joint control and rights to the net assets of the
entity.

The Barclays Bank Group's investments in associates and joint ventures are initially recorded at cost and increased (or decreased) each year by the
Barclays Bank Croup's share of the post acguisition profit/ (loss). The Barclays Bank Croup ceases to recognise its share of the losses of equity
accounted assoclates when its share of the net assets and amounts due from the entity have been written off in full, unless it has a contractual or
constructive obligation to make good its share of the losses. In some cases, investments in these entities may be held at fair value through profit or loss,
for example, thase held by private equity businesses.

There are no Indbidually significant irvestments in joint ventures or associates held by Barclays Bank Group.

2031 i

AL Ty Jeent vepiures Tatal MBSO I SHAT Ve luREd Tols

Em £m Em Err Eem

Equity accounted (Croup) 26 — 26 24 —_ 24
2022 TV

Assnciates loent ventures Total Aswociabes it e s Tota

Em Em Em Em ir Er

Equity accounted (Parent ) 12 — 12 12 = 12

Sumimarised financial information for the Barclays Bank Croup's equity accounted associates and joint ventures is set out below, The amounts shown
are the Barclays Bank Croup's share of the comprehensive income of the investees for the year ended 31 Decernber 2022, with the exception of certain
unidertakings for which the amounts are based on accounts made up to dates not eardier than three months before the balance sheet date,

Associntos loind ventienes
M2z MR X222 02t
Em i Em
Frofit from continuing eperations 3 = = =
Other cornprehensive incomi —_ 1 — —
Tatal comprehensive income from continuing operations 3 1 _— —
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35 Spcurilisations

Accounting for securitisations

The Barclays Bank Group uses securitisations as a source of finance and a means of risk transfer, Such transactions generally result in the transfer of
contractuzl cash flows from portfolios of financial assets to holders of issued debt securities.

Securitisations may, depending on the individual arrangement, result in continued recognition of the securitised assets and the recognition of the debt
securities isswed in the transaction; lead to partial continued recognition of the assets to the extent of the Barclays Bank Crowp's continuing involvement
in those assets or lead to derecognition of the assets and the separate recognition, as assets or liabilities, of any rights and obligations created or
retzined in the transfer. Full devecognition only acours when the Barclays Bank Group transfers both its contractual right to recelve cash flows from the
financial assets, or retains the contractual rights to recetve the cash Rows, bat assumes a contractual obligation to pay the cash flows to another party
without material delay or reinvestment, and also transfers substantially all the risks and rewards of cwnership, incleding credit risk, prepayment risk and

interest rate risk.

In the course of its noemal banking activities, the Barclays Bank Croup makes transfers of financial assets, either where legal rights to the cash flows
froamn the asset are passed to the counterparty or beneficially, where the Barclays Bank Croup retains the rights to the cash flows but assumes a
responsibility o transfer them (o the counterparty. Depending on the nature of the ransaction, this may result in derecogration of the 2ssets in their
entirety, partial derecegnition or no derecognition of the assets subject to the transfer.

A summary of the main transactions, and the assets and liabilities and the financial risks arising from these transactions, is set out beboe
Transfers of financial assets that do nat result in derecognitien

Secoriisgiions

TI'..e Barclays Bank Croup is party to securitisation transactions invobing its credit card and mortgage loan balances.

In these transactions, the assets, interests in the assets, or beneficial Evterests in the cash fows arising from the assets, are transforred to 3 special
purpose entity, which then issues interest bearing debt securities to third party irvestors,

Securitisations may, depending on the individual arrangement. result in continued recognition of the securitised assets and the recognition of the debt
securities issued in the ransaction. Partial contineed recognition of the assets to the extent of the Bardays Bank Croup's continuing involverment in
those assets can also ecour of derecognition of the assets and the separate recognition, as assets or liabilitses, of any rights and obligations created or
retairied in the transfer.

The folleeing table shows the carrying amount of securitised assefs that hawe not resulted in full derecognition, together with the associated liabilities,
for each category of asset on the balance sheet:

2022 2021
AT Liabilitaps MEGE]Y Lighiligies
Canmylng Carrying Carrying
amont Fair value amaount Fair value AL Fairvalue amount Falr wateie
Em Em im Em Em tm im Em
Barclays Bank Group
Loans and advances at amortised cost
Credit cards, unsecured loans and other retail
lending 4,846 5183 {1,433) {1,356) 1.262 1.382 {1.225) (1.219)
Financial assets at FYTPL
Mortgage Loans 330 330 — — 41 41 — —
Tatal 5176 5613 {1,433) {1,356} 1.303 1.423 {1,225) {1.219)

Balances incheded within loans and advances at amartised cost represent securitisations where substantially all the risks and rewards of the assets have
been retained by Barclays Bank Group and balances included within Financial assets at FYTPL represent securitisations wiere the risks and rewards are
neither substantizlly transferred nor retsined,

The relatonship between the transferred assets and the associated Habilities is that holders of notes may only look to cash flews from the securitised
assets for payments of principal and interest due to them under the terms of thelr notes, althowgh the contractual terms of their nates may be different
o the: maturity and snterest of the transferred assets,

If the Barclays Bank Group transfers a financial asset but does not transfer or retain substantially all the risk and rewards of the asset and retains contral
over it, the transferred assets are recognised to the extent of Barclays Bank Group's’ continuing involvement. In 2022, financial assets of EB28m (2021:
E249rn} were transferved in this manner and the carrying value of the assets representing continued imvalvernent is included n the table above,

For transfers of assets in relation 1o repurchase agreaments, see Note 36,

Cantinuing invelvernment in financlal assets that have been derecegnised

In some cases, the Barclays Bank Croup may have transferred a fimancial asset in its entirety but may have continuing involsement in it This anses in
asset securitisations where loans and asset backed securities were derecognised as a result of the Barclays Bank Group’s imelement with asset backed

securities, residential mortgage backed securities and commercial mortgage securities. Comtinuing invohleement largely anses from providing financing
into these structures in the form of retained notes, which do not bear first losses,
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The table below shows the potential financial implications of sch continuing invalvement:

Cat nuing Invehvement Lan from continuing invalvement
Maximm For the year  Cumisdative to 31
Cairylng amaurt Talrvalue exposureto ldss enibed December
Type of transfer Ern Erm Ert [131] Erm
2022
Asset backed seourities & B B 1 3
Residential mortgage backed securities 432 426 432 8 22
Commercial morigage backed securities 412 357 412 5 16
Tatal 852 Fidl 852 24 41
2021
Asset backed securities 25 25 25 i F]
Residential mortgage backed securities TE T8 Fi- 3 4
Commercial mortgage backed securities 11 07 311 5 n
Tatal 414 410 414 49 17
Moze

a Assets which represent the Barclays Bank Croup's continuing involvemaent in denecogrised assets ase recorded in Loans and advances at amorised cost and Debs
Securities at FYTPEL,

36 Assels pledged, collateral recetved and assets transferred

Assets are pledged or transferred as collateral to secure liabilities under repurchase agreements, securitisations and stock kending agreements or as
security deposits relating to derivatives, Assets transferred are non-cash assets transferred to a third party that do not qualify for derecagnition fram the
Barclays Bank Croup's balance sheet, for example because the Barclays Bank Croup retains substantially all the exposure to those assets under an
agreement to repurchase thern in the future for a fived price.

Where non-cash assets are pledged o transferred as collaterad for cash received. the asset continues to be recognised in full, and a related lisbility is alse
recognised on the balance shaet, Whene non-cash assets are plidged or transferred as collateral in an exchangs for non-cash assets, the transferred
asset continges 1o be recogrised in full, and there is no associated liability as the non-cash collateral received is not recognised on the balance sheet,
The Barclays Bank Croup is unable to use, sell or pledge the transferred assets for the duration of the transaction and remains exposed to interest rate
risk and credit risk on these pledged assets. Unless stated, the counterparty’s recoasrse is not limited to the transferred assets,

The following table summarises the natere and camying amount of the assets pledged as security against these liabilities:

Blarclays Bank Group

223
Cash collateral and settlement balances 75,750 63,080
Loans and advances at amortised cost 36,752 19.962
Trading portfolio assets 63,914 .20
Financial assets at fair value through the income statement 7,747 5,595
Financial assets at fair value through other comprehensive income 16,164 14,699
Assels pledged 200,367 184,537

Harctays Bank PLE
1z
Em i

Cash collateral and settlement balances 60,727 57,612
Loans and advances at amortised cost 3B AB57 30,465
Trading portfolio assets IgBT0 47,616
Financial assets at fair value through the incorme statement 5714 3,390
Financial assets at fair value through other comprehensive incomae 27,843 30,175
Assets pledged 172,011 169,262
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The following table summarises the transfered financial assets and the associated kabilities, The transferred assets represents the gross carrying value
of the assets pledged and the associated lizbilities represents the IFRS balance sheet value of the related latility recorded on the balance sheet.

Barclays Bank Groaup

Tramaferred assety Astociated liabilikes
im £m
At 31 December 2022
Derivatives 77941 {77,941}
Repurchase agreements 54,509 {31,220)
Securities lending arangements 62,741 -
Qither 5176 {4,788)
200,367 {113,949}
At 31 December 2021
Derivatives 64,826 (64826}
Repurchase agreements 48,504 (28.494)
Securities lending arrangements 66,703 —
Other & 50 {4174}
184,537 (47,494}

Barclays Bank PLC

Teansferred aisets Associated labites
Em E£m
At 31 December 2022
Diefrvatives 52,932 (62,932}
Repurchase agreements 48,000 (26,967)
Securities lending arrangements 57,792 —
Other 3,287 {3,287}
172.011 (93,186}
At 31 December 2021
Derivatives 54,730 {59,730}
Repurchase agreements 44 337 (24.189)
Securities londing arrangements 62,226 —
Other 2,969 (2,969}
169,267 (86.EEE)

For repurchase agreements the difference between transferred assets and associated liabilities s predominantly due to IFRS netting. included within
Other are agreements where a counterparty's recourse is limited to the transferred assets. The relationship between the gross transferred assets and the
associated liahilities is that holders of notes may only look to cash flows from the securitised assets for payments of principal and interest due to them

wnider the terrms of their notes.
Catrying vakie Falr value
Ansociated Fransfesned Ansociated
i el e, FETFL IS by Mt position

£ Ern Em Eri £
Barclays Bank Group
2022
Recourse to transferred assets ondy 5176 (1,433) 5613 {1,356) 4,257
2021
Recourse to transferred assets only 1.303 (1.225) 1423 {1.219)} 204

The Barclays Bank Group has an additional E2.7bn (2021: £3.5bn) of loans and advances within its asset backed funding programmes that can readily

ber used to raise additional secured funding and are available to support Tuture issuances,
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Coallateral held as security for assets

Urider certain transactions, including reverse repurchase agreements and stock borrowing transactions, the Barclays Bank Group is allowed to resell or
re-pledge the coflateral held. The fair value at the balance sheet date of collateral accepted and re-pledged to others was as follows:

Barclays Bank Group

Hx: Ak

=m

Fair value of securities accepted as collateral 985211 934,363
O wihich fair value of securities re-pledged/transferred to others B892 760 819,169

Barg Lays Hank PLE

2022 L3

Em Em

Fair value of securities accepted as collateral 980,685 41,774
Of which fair value of securities re-pledged/transferred to others 883 441 847,046

Additional dischosure has been included in Credit risk on pages 71 to 74,
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The notes included in this section focws on related party transactions, Auditors' remursration, Derectors’ remuneration and Transition disclosures,
Related parties inchede any subsidiaries, associates. joint ventures and Key Management Personnel.

37 Related party transactions and Directors remuneration

Related party transactions

Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over the other party in making
financlal or operational decisions, or one other party controls both.

Parent company

The parent company. which is also the ultimate parent company, i5 Barclays PLC, which holds 100% of the issued ordenary shares of Barclays Bank PLC.
Thie largest group in which the results of the Company are consolidated is headed by Barclays PLC, 1 Churchill Place London E14 5HP. The consolidated
financial statements of the group are available to the public ard may be obtained frem Barclays Corporate Secretaniat, 1 Churchill Place London E14
SHP,

Subsidiaries

Transactions between Barclays Bank PLC and its subsidiaries also meet the definition of related party transactions. Where these are eliminated on
consolidation, they are not disclosed in the Barclays Bank Crowp’s financial statements. A list of the Barclays Bank Croup's principal subsidiaries is
shiown in Mote 32,

Fellew subsidiarias
Transactions between the Barclays Bank Group and other subsidiaries of the parent company also meet the definition of related party transactions.

Assoclates and ather entities

The Barclays Bank Croup provides banking services to its associates and the Barclays Bank Croup pension funds (peincipaly the UK Retirement Furd),
providing loans, overdrafts, interest 2nd non-interest bearing deposits and current accownts to these entities as well as other services. Barclays Bank
Croup companes alse provide investment management and custodian services to the Barclays Bank Croup pension schemes, All of these transactions
are conducted on the same terms as third party transactions, Summarised finzncial infarmation for the Barclays Bank Croup's investments in associates
and joint ventures is w61 out in Note 34,

Amaunts incheded in the Barclays Bank Growp's financial statemenits, in aggregate, by category of related party entity are as follows:

Parent  Fellow subtidanes Associates Pemsisn funds
im £ £'m Em
Far the year ended and as at 31 December 2022
Total income (751) 199 {2) 3
Operating expernses (69) {3,459) - [R}}
Total assets 1,575 9,056 — 3
Total liabilithes 40,827 6,GLE 407 166
For the year ended and as at 31 December 2021
Total Income {511 20 2 3
Operating expences (6} {3.195) — )]
Total assets 6491 K —_ 3
Tatal liabilitees EFALY 3962 177 &1

Total liabilities inclhude derivatives ransacted on behalf of the pensions funds of £110m (202 1: £18m).
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Ammcunts inchuded in Barclays Bank PLCs financial staternents, in aggregate, by category of related party entity are as follows:

Farent Subsigharies  Fellow sebsidiaries Argocisies Pensian Tumds
Em &'m £Em Em Em
As at 31 Decemnber 2022
Total assets 1.575 719,031 5,914 — —
Taotal liabilities 40419 135,131 6,389 407 162
As at 31 Decernber 2021
Total assets 3,655 27 50 - —
Total liabilities 31.669 196,743 3,783 177 ki

It is the normal practice of Barclays Bank PLC to provide its subsidiaries with support and assistance by way of guarantees, indemnities, letters of
comfort and commitments, as may be appropriate, with a view to enabling them to meet thelr obligations and to maintain their good standing,

including commitment of capital and facilities, For dividends paid to Barclays PLC see Mote 10,

Key Management Personnel
Key Management Personnel are defined as those persons having authority and responsibility for planining, directing and controlling the activities of
Barclays Bank PLC (directly of indirectly) and cornprise the Directors and Officers of Barclays Bank PLC, certain direct repons of the Chief Executive

Officer and the heads of major business units and functions.

The Barclays Bank Croup provides banking services to Key Management Personnel and persons connected to them, Transactions during the year and
the: balances outstanding were as follows:

Loans autstanding

22 Fu kP
£ i
As at 1 January — -
Loans issued during the year” 0.1 —
Loan repayments during the year” 0.1 =

As at 31 December

Motes
A Includes lpars | ssued to existing Eey Maragement Personnel and new or existing loans issued to newly appointed Key Management Persconel

b Inchedes boan repayments by existing Key Managerment Personnel and loans o former Key Managernent Personnel.
Mo allowances for iImpalrment were recognised in respect of loans to Key Management Personnel {or any connected person).

Deposits culstanding

2022 202

Emi ErT
As at 1 January 20 34
Deposits received during the year” 5.4 .0
Deposits repaid during the year” (9.5) {10.3}
2.0 2.1

As at 31 Decernber

Motes
5 Includes deponits received from existing Key Management Peronnel and new o existing deposits received from mewdy appainted Key Management Personrel

b Includes deposits repaid by existing Key Management Personnel and deposits of former Key Managemens Personnel

Total commitrments outstanding
Taotal commitrments outstanding refer to the total of any wndrawn amounts on credit cand andor overdraft facilities provided to Key Management

Personnel Total commitrments outstanding as at 31 December 2022 were £0.1m (202 1: £0.1m).

All loans to Key Managerment Personnel (2nd persens connected to them) were made in the ordinary course of business; were made on substantially
the same terms, inchuding interest rates and collateral, as those prevailing at the same time for comparable transactions with other persons; and did not
irvalve more than a normal risk of collectabity or present other unfavourable features.

Remuneration of ey Management Personnel

Taotal remuneration awarded to Eey Management Personnel below represents salaries, short term benefits and pensions contributions recelved during
the year and awards made as part of the latest remuneration decisions in relation to the year. Costs recognised im the income statement reflect the
accounting charge for the year included within operating expenses, The difference between the values awarded and the recognised income statement
charge principally relates to the recognition of costs for deferred awards. Figures are provided for the peried that individuals met the definition of Key

Managernent Personmel.
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2022 22
Em EFT

Salaries and other short-term benefits 44.2 352
Penskon costs 0.2 02
Other long-term benefits 121 a5
Share-based payments 16.5 132
Employer social security charges on emalurnents 1.5 6.0
Costs recognised for accounting purposes 80.5 63.1
Employer social security charges on emsolurnents (7.5} (6.0}
Other kong-term benefits - difference between awards granted and costs recognised 0.1 33
Share-based payrments - difference between awards granted and costs recognised 4.2 6.1
Total remuneration awarded 77.3 665

Disclesure required by the Companies Act 2006
The following information regarding the Barclays Bank PLC Board of Derectors is presented in accordance with the Companies Act 2006:

2
Em .
Aggregate emoluments” 7.1 63
Amvaurnits. paid under LTIPs" 0.4 12
1.5 15

Motes

a The aggregate emoluments include amounts paid for the 2022 year, In addition, deferned share awards for 2022 with a total value at grang of £2.3m (202 1: £1.4m) wil be
rmade to Directars which will only vest subject to rmeeting certain conditions.

b The figure abowe for “Amounits paid under LTIPs for 2022 relates 1o LTIF avwands that wene released 1o Directors in 202 2. Dividend shaces released on the swards are
exciudied (where apphcaiie),

There were no pension contributions paid to defined contribution schemes on behalf of Directors (2027: Enil}. There were no notional pension
contributions to defined contribution schemes.

As at 31 December 2022, there were no Directors accruing benefits under a defined benefit scheme (2021: nil).
The aggregate amount of compensation payable to departing officers in respect of loss of office was £2.253.304 (2021: £426,13%),
Of the figures in the table above. the amounts attributable to the highest paid Director in respect of qualifying services are as follows:

SEL

Em Er

Aggregate emoluments” 3.6 21
Amounts paid under LTIPs — A

3.6 28
Mote

a The aggregate amoluments include amounts paid for the 2022 vear, Inaddition, a deferned share award fior 2022 with a value at grant of £1.5m {202 1: £nil) wall be mace
10 the higheit pald Director whibch will only vesit wubject bo meeting certain canditiorrs.

There were no actual pension contributions paid to defined contribution schemes on behalf of the highest pald Director (2021: £ndl). There were no
national penskon contributions to defined contribution schemes (2021 Eni).

Advances and credit to Directors and guarantees on behalf of Directors
In accordance with Section 413 of the Companies Act 2006, the total amount of advances and credits made available in 2022 to persons who served as
Directors during the year was £nil {2021: £nil). The total value of guarantees entered into on behall of Directors during 2022 was Enil (2021 £ail).
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iE Disposals of businesses

During the year, Barclays Bank PLC sold its direct ewnership of subsidiaries Capton Investments Limited and Hawkins to Roder Investment Bo 1 Limited
and Roder irvestment Mo 2 Limited recording gains of £43m and E£75m respectively.

During 2021, Barclays Bank PLC sold its investment in Barclays Insuramce Cuernsey PCC to Barclays Principal lnvestments Limited, a fellow Barclays PLC
Croup compary, at its fair value of E65m. Barclays Bank PLC recorded profit on disposal of £50m in respect of this transaction. The Barclays Bank Group
recorded a loss on disposal of E10m.

During 2021, Barclays Bank PLC sold its investrment in an 5PV holding the lease to premises used by the Barclays Bank PLC Monaca Branch for
consideration of £52m, Barclays Bank PLC recorded 3 profit of £49m, Barclays Bank Croup treats this transaction as a sabe and leaseback and recorded 2
gain on sale of £33m within other income.

Follorwing a decision to transfer Barclays PLC Croup'’s European businesses to Barclays Bank breland PLC, Barclays Bank PLC transferred its German
business in 04 2019 and its branches in France, Raly, Metherlands, Portugal, Spain and Sweden in 0% 2020, Throughowt 2020 and 2021, Barclays Bank
PLC also ransferred positions facing Ewropean clients to Barclays Bank Ireland PLC, at the clients’ reguest,

Dwring 2021, Barclays Bank PLC transferred loans and advances at amortised cost of £49m (2020: £361m} to Barclays Bank freland PLC, in exchange
for cash considerateon. Barclays Bank PLC also transferred derivative financial instrument assets of £5,886m (2020: £9.692m) and derivative financial
Irstrument Habsities of £4.523m (2020 £12,337m) to Barclays Bank Ireland PLC. Concurrently, Barclays Bank PLC entered into new derivative positions
with Barclays Bank Ireland PLC to hedge the rick on the transferring positions. Therefore, there was no net impact on the balance sheet of Barclays Bank
PLC,

39 Auditor's remuneration

Ausditor’s remuneration is included within consultancy, legal and professional foes in administrateon and general expenses and comprises:;

2022 2 2020
Emi ir EFt

Audit of the Barclays Bank Group’s annieal accounts 20 19 17
Cither services:

Audit of the Barclays Bank PLC subsidiaries” 18 T4 13
Other audit related fees” 8 7 7
Other services 1 1 1
Tatal Auditor's remuneration 47 41 38
Motes

a Comprises the fees for the statutory audit of the subsidlanies both inside and outside UK and fees fior the work performed by associates of KPMC in respect of the
cormoldated fnancial statemaents of the Company.

b Comprises services in refation to stafutory and regulatary filings. These include audit sendces Tor the review of the interim financial information unders the Listing Rules of
the UK Esting autherity,

40 |Interest rate benchmark refarm

Following the financial crisis, the referm and replacement of benchmark interest rates such a5 LIBOR has been a prigaity for global regulators. As a
result, the LK Financial Conduct Authority (FCA) and other global regulators instructed rmarket participants to prepare for the cessation of most LIBOR
rates after the end of 2021, and to adopt “Risk-Free Rates” (RFRs),

Pursuant to FCA announcements during 2021, panel bank submissions for all GBP, JPY, EUR and CHF LIBOR tenors ceased after 31 Decemnber 2021, For
S0, certain actively used tenors will continue to be provided until end june 2023 in their current form, however in line with the US banking regulators’
joant statement, Barclays ceased issuing or entering into new contracts that use USD LIBOR as a reference rate from 31 December 2021, other than in
relation to those allowable use cases set out under the FCA's prohibition notice (ref 21A). These include, amongst others, market making in support of
client actrvity; or transactions that reduce or hedige Barclays' or any client of Barclays' USD LIBOR exposure on contracts entered into before 1 fanuary
2022,

The Barclays Bank Group's exposure 1o rates subject te benchmark interest rate reform has been predaminantly to CBP, USD, IPY and CHF LIBOR and
Eura Overnight Index Average (EQNIA) in addition 1o the CBP LIBOR ICE Swap Eate, IPY LIBOR Tokyo Swap Rate and USD LIBOR ICE Swap Rate, with
thee vast rmajority concentrated in derivatives within the Clobal Markets busingss, Some sddifionz] exposure exists on floating rate loans and advances,
repurchase and securities lending agreements and debt securities held and issued within the Corporate and Investment Bank. Following transition
activity in late 2021 and carly 2022, almost all GEP LIBOR, GBP LIBOR ICE Swap Rate, JPY LIBOR and JFY LIBOR Tokyo Swap Eate and CHF LIBOR ansd
EONIA positions ("2021 scope”) have transitioned onto RFRS and while there are & number of benchmarks yet 1o cease, the Barclays Bank Crowp's risk
exposure is now mainky to US0 LIBOR and the USD LIBOR ICE Swap Rate,

There are key differences between IBORs and RFRs. IBORs are ‘term rates’, which means that they are published for a borrowing period {for example
three moniths) and they are “forward-looking’, because they are published at the beginning of a borrowing peried, based upon an estimated inter-bank
borrowing cost for the period. RFRs are based upon overnight rates from actual transactons and are therefore published after the end of the overnight
borrowing period. Furthermaore, IBORs include term and credit risk premiums. Therefore, to transition existing contracts and agreements to RFRs,
adjustments for term and credit differences may need to be applied to RFR-linked rates. The methodologies for these adjustments have been
determined through in-depth consultations by induwstry working growps, on behalf of the respective global reguiators and related market participants.

How the Barclays Group is managing the transition to alternative benchmark rates

Barclays has established 2 Croup-wide LIBOR Transition Programme, The Transition Programme spans all business lines and has cross-functional
governance which includes Legal, Compliance, Conduct Risk, Risk and Finance. The Transition Programme 2ims to drive strategic execution and
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identify, manage and resolve key risks and issues as they arise. Barclays continues 1o prosade quarterly updates on progress and exposures tothe PRAS
FCA and other regulators as required,

The Transition Programme follows a risk-based approach, using recognised “change delivery” control standards. Accountable Executives are in place
within key working groups and workstreams, with overall Board oversight delegated to the Board Risk Committee.

Approaches to USD LIBOR and US0 LIBOR ICE Swap Rate exposure transstion vary by product and nature of counterparty. The Croup has engaged with
counterpartes to transition of include robust fallback provisions where not already agreed in contracts with maturities after june 2023, when USD
LIBOR and the USD LIBOR ICE Swap Rate will sither cease to be published or cease to be published, im their current farm. Any fallback provision will
provide the relevant replacement rate, in the case of the IBDA 2020 IBOR Faltbacks Protecol this is the RFR plus a credit adjustment spread. For bilateral
derivative exposure, adherence to the relevant IS0A Fallback Pratocaols have provided Barclays with an efficient mechanism to amend outstanding
trades to incorporate fallbacks. Beyond the 150A 2020 IBOR Fallbacks Protocol and the 15DA 2027 Fallbacks Frotocol, another aption has been to
bilaterally amend termis with counterparties, Derivative contracts facing central clearing counterparties (CCP) will follow a market-wide, standardised
approach to reforrm through a series of COP-led conversions, similar to those used for CBP, IPY and CHF LIBOR and EONLA,

CEBP and IPY LIBOR ceased to be published in their original form from the end of 2021 and synthetic versions of GBP and JPY LIBOR have been made
available for a limited period of time. This is to help mitigate the risk of widespread disruption to legacy LIBOR contracts which had not transitioned by
end 2021, when the CBP and JPY panel bank submissions ended, The FCA has reiterated that any synthetic LIBOR tenors are only a bridge to give time
o transition to appropriate alternative RFRs and not a permanent solution. Barclays continuees to mondtor, assess and lmit the reliance on synthetic
LIBOR.

0On 29 Septemnber 2022 the FCA annowenced that the 1- and 6- month synthetic CBF LIBOR tenors would cease immediately after 31 March 2023 and
confinmed that the synthetic JPY LIBOR tenors would cease permanently at the end of 2022,

On 23 Nowvember 2022 the FCA announced that the 3-month synthetic CBP LIBOR tenor willl cease at the end of March 2024 and that the overnight and
12-rranth LISD LIBOR tencrs will cease at the end of june 2023, The FCA alsa proposed that the 1-, 3- and G-month USD LIBOR tenofs should be
published under a synthetic methodology for a temporary period until the end of September 2024, A final decision Trom the FCA is expected by erly in
the second quarter of 2023,

US Federal legislation {the Adjpustable Interest Rate {LIBOR) Act) has been enacted which prosides a solutien for contracts governed under US law which
reference USD LIBOR but do not have adequate fallbacks. The effect of this legislation on in scope agreements will be to deern all references to USD
LIBOR to the replacement Secured Cvernight Financing Rate (SOFR) with the additional benefit of statutory comtract continuity and safe harbour
protection. This contrasts with the legislation implemented in the UE which provides for statutory contract continuity with safe harbour protection only
for the administrator and could expose market participants to additional itigation risk.

Progress made during 2022

During 2022, the Barclays Bank Croup delivered technobogy and business process changes requiged to ensure operational readiness in preparation for
tramsitions bo RFRs for those benchmark rates ceasing at the end of June 2023; these included new RFR product capabilities and alternatives to LIBOR
across loans, bonds, repurchase and secenties lending transactions and denvatives, Barclays continued to moniter and address its unremediated
exposure to 2021 scope; noting that this exposure, excluding secondary traded loans and bonds, was reduced 1o £2.0bn gross notional as at 31
December 2022, which accounts for less than 0,29 of baseline exposure for 2001 scope. OF this, £1.2bn relates to undrawn lending facilities with
£1.7bn of this made up of syndicated boans where transition is led by a third-party agent, The remaining £0.8bn is predominantly made up of bilatesal
derivatives withoul appropriate fallbacks, Weork is ongoing with clients and sgents, a3 appropriate, to address the autstanding unrémediated exposiunes.
Barclays is now focused on transition of legacy positions related 1o USD LIBOR and the USD LIBOR ICE Swap Rate (and other in-scope IBORS) and
rirnaing on track to meet the associated industry deadines, In the first half of 2022, Barclays successfully transitioned al uncommitted USD LIBOR
lending exposures,

Risks to which the Barclays Bank Group is cxposed as a result of the transition

Clobal regulators and central banks in the UK, US, EL and APAC have been driving international efforts to reform key benchmark interest rates and
iredices, such as LIBOR, which are used to determine the amounts payable under a wide range of transactians and make them more reliable and robust.
These benchrmark reforms have resulted in significant changes to the methadology and operation of certain benchmarks and indices, the adoption of
RFRs, the discontinuation of certain reference rates (including LIBOR), and the intreduction of implementing legislation and regulations,

Motwithstanding these developmaents, given the unpredictable consequences of benchmark reform, any of these developments could have an adverse
impact on market participants, inchuding the Barclays Bank Croup, in respect of any financial instrurnents linked to, or referencing. any of these
benchrmirk interest rates,
Uncertainty assoctated with such potential changes include :
. the availability andfor suitabélity of altesnative RFRs
the participation of custommers and third -party market participants. i the transition process
. challenges with respect to nequired documentation changes

. impact of legislation to deal with “certain begacy’ confracts that cannot corwert into RFRs or add RFR fallbacks language before cessation of
the benchmark they reference

This wncertainty may adversely affect a broad range of transactions {securities, loans, derfvatives, repurchase and securities lending transactions which
use LIBOR or any other affected benchmark to determine the amount of interest payable (that are included in the Barclays Croup's financial assets and
liabifities)) that use these reference rates and indices, and present a number of risks for the Barclays Group, including, but not limited to:

*  Conduct risk: in undertaking actions to trarsition away from using certain reference rates (such as LIBOR) to new alternatie RFRs, the Barclays
Bank Croup faces conduct risks. These may lead to customers complaints, regulatory sanctions or reputational impact if the Barclays Bank Croupis
considered to be {ameng other things) (i) undertaking market activities that are manipulative o create a false or miskeading impression, (i)
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misusing sensitiee information or not identifying or appropriately managing or mitigating condflicts of interest, (i) providing customsers with
Iinadeguate advice, midleading Information, unsuitable products or unacceplable service, (iv) not taking a consistent approach to remediation for
customers in similar droumstances, (v) unduly defaying the commumnication and migration activities in relation to client exposure, leaving them
insuHicient time to prepare, or (vi) colluding or inappropriately sharing information with competitors.

= Litigation risk: members of the Barclays Bank Group may face legal proceedings. regulatory investigations and/or other actions or proceedings
regarding {among other things) {1} the conduct risks kdentified above, (i) the interpretation and enforceability of provisions in LIBOR-based
contracts, and (i) the Barclays Bank Croup's preparation and readiness for the replacement of LIBOR with altesnative RFRs.

Fimamncial risk: the valuation of certain of the Barclays Bank Croup's financial assets and liabilities may change. Moreaver, transitioning to
altermative RFRS may impact the ability of members of the Bardlays Bank Croup to calculate and madel amounts receivable by them on certain
financial assets and determine the amounts payable on certain financial liabilities (such as debt securities issued by them) because certain
alternative RFRS (such as the SONIA and S0FR) are look-back rates whereas term rates (such as LIBOR) allow borrowers to caloulate at the start of
any interest period exactly how machis payable at the end of such interest periad, This may have a material adverse effect on the Barclays Bank
Croup's cash flows,

*  Pricing risk: chariges to existing reference rates and indices, discontinuation of any reference rate or indices and transition to alternative RFRs may
impact the pricing mechanisms wsed by the Barclays Bank Group on certain transactions.

«  Operational risk: changes to existing reference rates and indices, discontinuation of any reference rate or index and transition to alternative RFRs
may require changes to the Barclays Bank Croup™s IT systemns, trade reporting infrastrecture, operational processes, and controls, In addition, if any
reference rate or index (swch as LIBOR) is no longer available to caloulate amounts payable, the Barclays Bank Croup may incur additional
expenses in amending documentation for new and existing transactions and/or effecting the transition from the original reference rate or index to
a new reference rate or index,

Accounting risk: an mabdity to apply hedge accounting in accordance with 1A5 39 could lead 1o increased volatility in the Barclays Bank Croup's
fimancial results and performance,

Ay of these factors may have a matesial adverse effect on the Barclays Bank Croup's business, results of operations, financial condition, prospects and
reputation, While 2 number of the above risks in relation to transition of legacy 2021 scope onto RFRs have been substantially mitigated. they remain
relevant im relation to USDr and related LIBOR transitions.

The Barclays Bank Group does not expect materiall changes to its risk management approach and strategy as a result of interest rate benchmark reform.

Thie following tables summarise USD LIBOR and USD LIBOR ICE Swap Rate non-derivatives exposwures due to mature post 30 June 2023, when USD
LIBOR and the USD LIBOR ICE Swap Rate will either cease to be published or cease to be published, inits current form:

S0 LIRDR 023 2021
T Em
Hon-derivative financial assets
Loans and advances at amortised cost B,659 15,801
Reverse repurchase agreements and other similar secured lending — 186
Financial assets at fair value through the income statement 4,282 8,538
Financial assets at fair value through other comprehensive income — —
MNon-derivative financial assets 12941 24,525
Mon-derivative financial liabilities
Dbt securities in isswe {2.493) —
Subordinated liabilities (344) (3,774)
Financial lizbilities designated at fair value {1,740) (212)
Hon-derivative financial liabilities {4.577) {3,586)
Equity
Cther equity instruments (295) (3.062)
Standby facilities, credit lines and other commitments” 68,118 42,767
Mote

& For year ended 2021, mulli cuméncy baan facilities are reparted i the cumency wiich needs 10 be remediated firsl, which were manly nomUSD AL roneLS0 rates
transitioned. this has resulted in a comesponding increase in LISD LIBOR exposure for pear ended 2022 as USD LIBOR exposure is yet 1o iransition.

Balances reported 2t smortised cost are disclosed at thewr gross carrying value and do not include any provisions for expected credit losses that may be
held against them.

The following tables summarise USD LIBOR and USD LIBOR ICE Swap Rate derivative exposures due to mature post 30 june 2023:

Ferre_barcaysdannialeepont Barclays Bank PLC Anrual Report 276

527/636



EDINETOOO OO
I o o o =053 53
OoOoOoOoOodno
Notes to the financial statements
Other disclosure matters

S0 LIBOR 022 2021

Derivative notional contract amount

OTC interest rate denvatives 2,594 768 2,283,077
OTC interest rate derivatives - cleared by central counterparty 2119420 2211, 729
Exchange traded interest rate derivatives 337,535 466,339
OTC forelgn exchange derivatives 84 461,680
OTC equity and stock index derivatives 1.261 9,949
Derivative notional contract amount 5.052.568 5432774

Darivatives are reported by wsing the notional contract amount,

As at 31 Decemnber 2022 the Barclays Bank Growp also had £9bn (2021: £9bn) of Barclays issued debt retained by the Barclays Bank Group, impacted
by the interest rate benchmark reform, in LSD LIBOR.

Fallback clauses

The USD LIBOR and WSD LIBOR ICE Swap Rate derivative exposwures as at 31 December 2022 have been broken up into those with robust fallbacks and
those without. Fallbacks here are defined as any mechanism invohdng a “switch’ or hardwire’ o a contractual agreement to automatically transition to
an agreed rate, The most commonly used market solutions to incorporate fallback provisions into certain legacy non-cleared derivative agreements are
the IS0A Fallbacks Protocols, namely the 1504 2020 IBOR Fallbacks Protocol and the 15DA 2021 Fallbacks Frotecol published in October 2020, Market
participants whea have adhered to the relevant 150A Fallbacks Protocol agree, between adhering parties, that their legacy non-cleared contracts will be
amended to inchude the relevant failback provisions.

The following table presents a breakdown of USD LIBOR and USD LIBOR ICE Swap Rate nen-derivative exposures with robust fallbacks in place and
theose without as at 31 December 2022:

USE LIBOR With robust fallback claue Without robust falhack clauwe
As at 31 Decemnber 2022 Erm im
Hon-derivative financial assets

Loans and advances at amortised cost 7770 q385
Financial assets at fair value through the income statement 4,282 —_
MNon-derivative financial assets 12,052 839
Hon-derivative financial liabllities

Dt securities in issue (2.493) —
Subordinated labilities — (344)
Financial izbilities designated at fair value {1,740) —_
Kon-derivative financial liabilities {4,233) (344)
Equity

Other equity instruments = (295)
Standby facilities, credit lines and other commitments. 64,632 3,486

Thi follenwing table présents a breskdown of USD LIBOR and USD LIBOR ICE Swap Rate derivative éxposiies with robust fallbacks in place and thoe
without a5 at 31 December 2022

UsSD LIBDR With appropriate Tallback clause  'Without apprapriate fallback clause
As at 31 Decernber 2022 £m £m
Derivative natiomal contract armount

OTLC interest rate derivatives 2538218 56,050
OTLC interest rate derivatives - cleared by central counterparty 2.119420 —
Exchange traded interest rate derivatives 337,535 —_
OTC foreign exchange derivatives B4 a—
OTC equity and stock index derivatives il 491
Derivative notiomal contract amount 4,996,027 56,541

The majority of USD LIBOR and USD LIBOR ICE Swap Rate exposures are already covered by fallbacks as a result of the 2020 1ISDA IBOR Fallbacks
Protocol and the June 2022 Benchmark Madule of the ISDA 2021 Fallbacks Protocol which relevant Barclays entities have adhered to.
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Notes to the financial statements
Other disclosure matters

L1, Related undertakings by
The Barclays Bank PLC Croup's corporate structure
consists of a number of related undertakings, s Ty bty Pl B LD
:ornprising.whsiﬂ'idary ur-dmaiﬂrbgir.énlnt i L] Partnenhip interest
ventures, associated undertakings and significant
haldings, A full list of these related undertakings. is  © Aesritstrahip e
set oul below, together with the country of o Prefenence Shares
incarporation, registered office (or principal place
of business) and the identity and percentage of L A Preference Shared
each share class held by the Barclays Bank Croup. ¢ B Prebsrence Shares
The information is provided as a1 31 Decernber
2022, G Ondinasy ATommen Shaset i sSnon o ot
The entities are grouped by the countries in which s
they are incorporated. The profits earned by the H A Crebnary Shares
achvithes of these entities are In wome cases tamed
In countries ofher than the cou of 1 B Qedwnry Shares
incarposation for excrnple where entity carries Ordinary Shares
an bq.lF:i::n through a branch ina I!lmlutr outside ! c
af its country of incorporation. Barclays PLC E F Omcbnanty Shares
Country provides details of where the i Fvef . o .
larclaﬁs Es{lgup Carmies m“;ruﬂl‘::m wihepne Shara, Sabone S
15 e subject to 1ax a taxes it paysin Regiieresd Abebiiis A in Couiry of S Orporaton
each couniry it operates in.
] LB Linksd Orcbinary Shares

Whaolly awned subsidiaries

Uniess otherwise stated the undertakings below
are whally owned and included in the consolidation;
and the share capital held by Barclars Bank PLC
Group comgrises orcinary and/or common shases,
which are held by the Barclays Ha-nk PLE Croup,
Undess otherwise stated, the Barclays Bank PL
Group halds 1005 of the nomina value of each
share class.

Feyrre barciaysdannialiepont
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Capaal Contribution Shares
Resdemmabbe Class i Share

Mo Redemmabie Ordinary Shares
Chorss A Shaes.

hares B Shires.

Clirs € Shawes

Clirts £ Shuares

Clris E Share

Firwt Class Cormrrnn Shans, Secend Clid
Cerrmani Shanes

Redesmable Cless A Shares

Mot Consaldaied (L6 Mow 33 Stnscnined
ENTEs)

Trackes 1 Esito, GBP, LS50 Sharss
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Notes to the financial statements
Other disclosure matters

WWhao by owned subsidianes Mote Whealhy orameg sl sdianes Mose Wheolly orwmed sulbsidiaries Mo
United Kingdom Firgpuart Bosrmesem, Limited A - 1 Chuchill Plse n, Ladisn, E14 SHP

« 1 Chure hill Place, London, E14 SHP Folus Fwettresnts Limned Alynane Fenestments Limited Pastnesship B
Asquor investmenss Liribed urwiing Fuaneding Limited » T Chuschill Flace, Londan, E14 SHP

Ardencied e stments Limited A [ p—— Gl Licis reestments LLP s
BD & B Inwenimnans Limined Hknfwawﬂﬁl..mm A -E.JHIM.L-ISEE.IJM

B.P B {Hofdings) Limited A V. Estabes Limined A Bureliyg Clales vastmeents Parnershp am
Barchays Aldersgans investrmsnis Limined A Eirsche imesnents Lirmined A Sarclnys Pelleas invenimems Limasd Pannership M
Baire vy Capinail Az Hiokdings Limaaed A Long slared Asasry Limited

e s Caypital Tinance Limited A Wuloney imvettments Limited Asgenting

Bare by Capital lapan Securites Moldings Ienla investments Limted + B35 Leandm WAlem Awenue, Bth Flaor,

Limited {in liquidation) Miercanile Creddt Company Limited A Buenca Alres

B Ry Caspetal Nowrineses (Mo 2) Limied
Bt ks Carpital Norinees {Mo.3) Limited

Bawe ks, Hominess (George Yard) Limited
Baare ks OO0 Sences Limied

-

Wercantle Leaung Cornpany (Mo, 132
Lirnited

Compaiia Sodamerics 5.4,
= Waarval, O arrell & hairal. A, Lewndrn M,

Bate s Capital Morriness Limited. A AL Opportunities LP ] Akarm BED, Busson Alres, C1 007 AACH
Bowre by Capital Securtins Chendt Mominee A Compafia Regional del Sur 5.4, A
Lirmitea
Bere i Canpatal Seeciortio) Lirmted ADNG Mo Bebment Limiled A
Bart by CCP Fuisiedieng LLP AB Pt Tl Bitera s L it A A
Bt bt Dhrernes Limsed A et ELLI%e PARE fation Rbanagesnent Limited
Bt baps Eveumive S hemmet Trustees Limaemd A Fisat [xuane PR gt Seraces Lavited
Buatt s Conersy Hosdingrs Livned A Foelarive Vsl reestmens LK Liminsd B
Bt by beernanonal Holdags Limaed A Liahdiny Pt shie
Bare by Ieveeszment Managerment Limited A Relasrve Valuie Tradisg Limied
Barcharys Long Flaed Limited A Fiessier Ineestments Mo. 1 Limaed AGT
Baarc bays Wit Limitect [in biquidation) A Ricsier Irreestments Mo. 2 Lirnaed AGT
A
&
A

e s Penion Nends Tnatess Limited

BT ELO Investmends LLF

Bare s, Prvvaie flandk Surety Trust Limited A
Bt barps Services {lapan) Limited Swvan Lane intments Limited
Bere s Shaa Limated A LS Posad [atafe Moldings Mo 1 Lisned A
Bt birpt Tarem Fusding Limited Liabdity [ WS Rl [4tate Moldings Ko 2 Limited
Partewsihin A5 Foead [xtate oldnga o3 Limeed A
Bt s Wimalth Mominses Limitec A L% Remat [t me Moidinga Ho. 8 Lirmeted
Baare e Lifvifted A WS Rt Eqnase Heddwga b 5 Lienised A
Buart e Bocsir s L it A S Foad [4nane el W Lienesed A
BB Chern Bimineet Liveted A Wi befTiernen (Momimees Limsed n
CRapHCrean Invesiments Lirited Wiestlenry Mmetments Limined A
Conbaht Ineeesirearts Lirmed {10 beudaten) A ‘Wi P isalilying Empisess Shars A
Cirfrewall Hivimie Lnans Limited A OhwTihip Tristnes Linedtid
DRI Rsaity Lievetsd A Zeban Norminess Limaed A
Dorsat Hovmet Lovs Lirited A
Durlacher Mominees Limited A

A

Eaghe Minancial ared Leasng Seraces, (LIK)
Limited

Ferre barciaysfannialiepont
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Notes to the financial statements
Other disclosure matters

Wty swmed subssdianes

Brazid

= Brigadelro Farka Lima, No. 4440, 12th
Floor, Baino Itaim Bl Sao Fauto, CEP.
C534-102

B Ry, Beariel Avieizicnrin Mindnecedea Lida
BNC Brard Corridton Emporuanal Lida

Caruda

—333 Bagy Strewl, Suite 4310, Toremo O MSH
FLH]

Bty Capital Canda Inc.

-~ Stiemman Elliot LLF, 199 Bay Street, 5300
Commerts Coun Wet, Tedonts ON MEL 169

Bate s Corponation Limited

Cayman |skands
Pl Bow

309, Ugland House, Gesrge Town, Grand
Cayman, KY 11104
Alymiere et ments Limited
Anshtral Trade UK Lirnited

e s, LS Mioddings. Limited

Bt s Cagpitanl (ayman) Limited]

B yys. S urities, Finane ing Limited
Bripven Irmeitrnits o | Limied
Calthaspe ireesiments Limised

Capton ivestrment Limited

Claudy vstmants Limited

Qs yveitments Tavo Lamited

Caalben Invwestrnenes Limitsd

Hurley Investmasiis Mo Lisrbed

¥ Agsees Limnited tlrlbq.ﬂlﬁ)ﬂ}

Nk Inmestredsnts o, 4 Lindted

OGP Lessing Limited

Paloaming Lietad

Puthes Inmesimnasnis Linited

Pipspean bulared Inwesstmenes Limited

Razooli imvestments Limited

ROH Limnitied

Wesyms Epapatmien by Limeed

- Wialkwri Corparate Limited, Cayman
Canporate Cantre, 27 Hoapal Road, George
Towwn, K 1- S008

Loy Istand Miciding B Lemited

Gasmany

= TaareafTures, Tedfuster 1, #0310,
Frankfusi

Buaie bird Cighetinl E¥febeten Gl {1 IualeliBan
= Snittgarter Strafle 55-57, 73033

Gappingen
Holding Stumigartes Soafe GmbdH (in Ligu kdation)

Gusimasy

+ ) B A1, Plesoe 2, L Masrchasnt biousse, L
Truchst, 5t Petes Port, GY1 T

iart by Hernirees, { Guserrvey]) Limisted {in
Liquidasian}

Feyrre barciaysdannialiepont

Mg

EFG

A D

EFG

AGRK

AT

ADG
A DG

Wity awned subsidiaries Mole
Hang Kong

= At floor CEBank Tower, CRibank Plaza,

5 Garden Boad

Barclays Bas (Hong Kong Mominess) Limited A
{inLiguidasen)

Barcliys Capasl Asis Nosriness Limned {in

Lipudation)

= Lewrl 41, Oheursg King Centier, T (hases's

Rosd, Cantrsl

Buare Lays Capinad Asis Limited "

s
« 08 Cosjiy House, Shivaagas Eatate, I A

Beasant Rosd, Weall, Mumbal, 400 018
Buarc iy Secuatitied {ncdin Privaite Lissited
Bare Liys Wiealth Trustees {india) Private
Limited

« Lewed 9, Block BE, Miton Knoebedge
Park, O ‘Wesiern Express Highway
Coregann (East), Muamibal, 40063
Barclyy Investrments & Loare {india)
Praawte Limited

ADG

Irelaendd

- Cnae Molesworth Shreet, Dublin 2,

[OFRFIY

BarcLyys Bank beeland Publie Limited A
Company

Barg Ly Curonpe Chient Korvanes ¥
Desigmated Artndty Coenpany

‘Bt lays Eesroope Firen Nomisses Designaned ¥
Acthity Companny

Bare by Enrope Noovanses Designatisd ¥
Acineiry Company

70 5ir John Rogersan's Quay, Dubln ¥

Barc liys: Famance Irestand

« 25428 Morth Wall Quay, Dubln 1,

DM

Emrran Home Loarns [reland Limined A

Iske of Man

- PO e B, Vichorla Sreet,

Douglas, Wl 1Al

Barchrys Holdings {lsde of Man Limited Tn A
Ligusdation)

Fuart Ly Nammsses, (Manx] Limised A
Bare by PTeate Clhencs Intenatenal Limited AHI
Jagan

« W01, Riesppogh Gochome, Minato-l,

Toloye

Barelays Furdd anvd Achurisry Lipa Lot

Barcliys Secuirtes lapan Limiied LG
Barcliys Weadh Senaces Limited

lewuiy

« ind Floar, Gapd Howse, 66-T2
Explanade, 52 Heller, JE1 16

Barclays Sereices jersey Limited A
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Witally osvmed subaidiaries

= 5 Esplanade, 5t Helier, |E2 304

fare ks Wemaleh Managerment jersey Limited
BAFRAL FTC Limited

=13 Library Place, 51 Heller, |14 E5E

Bt Loy Mnemieosest (Beriny) Limmiibed

Bt byttt Chanined bulards Limited

— Estera Trust (Jarsey) Limibed, 1314
Explanade, St Hefier, [E1 1EE

ME Dpgeertunitiss O Lid

Lunembodrg
- 9, plbe Sehefler, L-2520
Base ks AlLBR bnesements S vl

Bae s Bascliveds Brwseatrrasnis S 2L

B Lays, Bowdang Inwestreris .4 1L
Baer Lays BR Imvestments 5.1

Baws beys Cangal Inwesimenis Shrl
Barclays Capital Luvemboug S.4 1l

Baec ks Capital Trading Lusembouwyg 54 rl
Baecbyys Clwides Ivestmenss S arl

Bars by Equisy Indes bvestments 841l
B by, Intemartional Lasemioung Dollar
Heoadingt .4 1l

Barckays Laemorak Irnestrrssnta 54 vl

B kg Lt | ittt S 7 L

Bl ks Ltnmmibeonarg) ELRG Hoodingrs S.r
Bareliys Lisemibourg Fraance SA sl

s byt Luosrribonng GBI Hldngi SArl
B Ly Lumeeniecnrg Clold Musmting B e
B Lays Lussmibessrg Holdings S 1L
Baslays Lunsmiboorg Hoklings 550

Banc ks Prleas Invrsieaenis Sh el

« 8. 70 Boubsvard S ls Petrisse, L2320
Adier Ty Hidding Sarl

=10 pue du Chltesd of Edu, Leudelange,
Grand Duschy of Lunembaury, L3364
BPM Management G SARL

Wit

- €0 Ragers Capltal Conporate Services
Limited, Fed Floor, Rogars House, No.5
President john Kennedy Sreet, Poet Louh

Bt Ly Capital & Uit in Licpaid
Bt byt Capital Securitiss Mhauritius Lireited
« Fifth Floos, Ehene Esplanade, 24
Cyberity, Esane

Barckays Mauritiues Crverseas Hokdings. Limied

Mexice

- Pasen e s Reforma 505, 41 Floor, Tome
Maryor, Col Cuauhiemor, P OE500

Basc lays Bank Mexioo, 5.4

Barclays Capital Carsa de Boisa, 5.4 de O
Caupo Franciers Bariyys Medes, SA de V.
Servicion Barclays. 54 de CY.

ooOooood

Rt

ALY
AN

R5T,
uy

RET

RS

b
L}

ALK
ALK
ALK
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Other disclosure matters

Wiy awiried subssdiane s
Monaco

= 31 Awenue de b Costa, Monte Carls
[t ]

Bare byps. Pt Avset Managerment
{Monaca) S.AM

Sl Arabis
- Bnd Flsae Al Dubea Center, 114 Al-Ahsa
Stenet, PO Box 1454, Riyad 11431
Banrebiys Snisd Arania s Liggubeltian]

Singagede

= 10 Marias Boubsvard, 82500 Marias Bay
Fitancial Cenare, Tewsd 7, 018983

e g Capstal Prtures { Singapore) Privaie
Limited (1n Liguldynan)

Barc s Capital Holdngs (Singapore)
Private Limmited {in Liguidafon)

Bt bays Mierchant Bank (Singapose} Lid

Spain

- Calle booe, Abascal 51, 2E003, Madrid
Bare gt Terwdors Die bamusbies 5L
BNP Cutbviirnl Clobal, 5411

Switparlnd

- Cheiln di Grangs Canal 18-20, PO Be
3941, 1211, Cenerva

Bare s Bank (Sulss) SA

BP Fecidings 54

Tabwan {Prowince of China}

1981, ko 7, iyl Foad, Sec. 5, Taipel,
VI048, Tabwan

Barciays Securties Tasvan Limited

United Stabes

=« Corposation Serdce Compay,

250 Little Falls Dvive, Wilmington, 4 19808
Anadyeeal Trade Holdngs LLG

A sty Trieds |t LLC

Bavre byt Bank Dol

Bans; iy Caepatan] Dirsvaitiss Funding LLC
Baa rys Cairal Evwtrgy Ine.

Bt s Cagoital Exguadtien, Tradisg P
Bute by Coepweal Hoddng ine

Bare s Cagitnl Ribal Exvite Fing Ing.
Bavrr arys ol Rl Estante Holdings ine.
Barc baps Capstal Real Extate Inc.

Bawr s Commenciasd Wiortgage Sacuntes LLE

Barbays Deyrock Funding LLE

Bar g Clectronic Commesce Hokfings inc.
Bare ks Financil LLE

Bare ks Goeomp LIS Inc.

Barc s Owersighd Mansgement Inc.

Ferre barciaysfannialiepont

Mot

oG

EF.G

Whatly awned subaidiaries Mole
Barcbyys Recervables LLC C
Bancliys Sereices Corpoeation

farc Lys Sersices LLC i
Bare Lyys LIS COP Mussding LLE c
B Ly LIS Livwest trnenatie Iric. Ha
Barchiys LIS LAC naG
BOAR LLC c
Cunve ewiasnenss GF B
T ectunts s Sarves Comaranen

Lsgalls Irvestevesrits LLC

Long iland Halding & LLC C
Mastbary Hikdings LLC

Procsls Inveitmants Mo 2 LLT [
Procsla Invesiments Mo3 LLC [ o
Prefered Liguisity, LLC H
Felatre Vales Holdings. LLC

Sugrrey Funding Comporaton

Limaary Purchasing Conporaton

Sigtton Funding LLC i
LS St i Erpves bt LA Fi]
‘Viram ivertments LLC

Wirmingion Brerieont Receeabdes LT RS

- Cetporstion Servies Cormpany, 100 Paarl Sreet
1T Flgor, MC-CSC1, Hartlord, CT 06103

Bare iyt Capaal Ine

- Canifiot i Sl Corginy, BOSeate Strewt
Aty WY, 12207-2543

Butre bty Eepeaty Hslebriags inee.
JCorparationssrdceCompany, J626
Clefrwoad Ave, Sue 550, Rabeigh, WC, 27603
BareLiys LIS CFF Inc.

Equifirst Conparation {in Liguidation)

o Insurance Managers, & Pas Street

Gusite, 500, Burlingtes VT 05400
BarcLyys Insurance LS, Inc.

Zimbabwe

+ & Premium Close, Mount Pleassnt Basiness

Park_ Mount Pleasant, Harare

Brarscheal O g | Por) Limited {Inlguidation] A
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Other Related Undertakings Unless otherwise stated, the
urddertakings below are included inthe consolidation and
the share capital held by the Barclays Bank PLC Group
comprises ordinary andfor common shares which are
held by subsidiaries of Barclays Bank PLC. The
percentage of the nominal value of each share class held
by the Barclays Bank PLC Croup is provided below.

Chher Relatind Uradertakings

Lisiized Kingelom
~ 1 Churchill Place, Landan, E14 SHP
PEA Credil C y Lirmitid (i Liquedation)]

=3 =« § Lowden Road, Fainham, Kenl, MES TRG
Trade ldeas Limited

= 50 Lothian Road, Festial Square.
Echnbph, EH3 5W]

Eipuisibone Fousnder Partner il LP.

LCipatmtoone Fosaceier Partnes N1 LP.

= Enlgma, 'Wavendon Bunfness Park

Millon Keynes, METT B

Irvteibigent Procesing Sokutions Lmited

Korea, Republic of
- 185 Fleor, Dakihin Finance Ceater,
343, Sami-dueta, Jung-ge, Seaul
Weon 50 Pegaus

SecoeThEAlioe Sgacialy Co Limned

Lamemboung
= 9, allde Sehedfer, L3520
Preferred Funding 4711
Preferned Investments S.4 L

Mala

= BAD Buliding, Fort Road,
Moska MST 1555

R&Z Software FLC

United S1ates of Ameris

- Corparstion Trust Company,
Comporation Trast Centre, 12089
Orasge Steet, Wilminglon DE
a8

DG Sodar Lesses, LLC

DG Solar Lasses 8, LLT

W5 B Solar Lettss | LLC
1415 Louisishs Sreel, Sults
1600, T Fho0E.0000
Sabine i & G Holdineg, e
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Notes to the financial statements
Other disclosure matters

Subsidiaries by virtue of contral

The related undertakings below are subsidiary
undertakings in accordance with 51162 Companies Act
2006 by virtue of the fact that the Barclays Bank PLC
Group can exercise dominant influence or control over
them.

Sailviied lar bt by vl af cosdnel . byl
United Kingtam

= 1 Chure hill Placs, Londan,

El4 5P

Ok Penvibn Asset TR
Management Limited

Waner et Inwestmsnts. Lisined T

Cayman |absndy
« 1P o BO9GT, Ugland

Hiouas South Church Sreed,
Gramd Cayesan, K¥1-1104
Haombeam Limited o ¥

Gusstnaey

=P Box 33, Dorey Court,

Admiral Park, 51 Peter Po,

GY1 4AT

Bavie iy LKRAF Biex. 1 IC Linintand [ ] W
Bt vy LR BOC Lisninge] L] ¥
Bare lrg LKRF P2 I1C Ld {11 ¥

Feyrre barciaysdannialiepont Barclays Bank PLC Annual Report 2832
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IFRS
IFRS
@
IFRS
1AS 36
IFRS
20
(b)
IFRS a
b
©
1AS 21
(D
IFRS 10
SPE
SPE
IFRS
SPE SPE

SPE SPE
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IFRS
)
IAS 28 2011

16

24
IFRS

Q)
IAS 19 (

26
()]
IAS 36
IAS 36

IFRS
ECL
12 ECL

IFRS
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ECL

(h)
IFRS

Q)
IFRS i IFRS
i IFRS 15

@

IFRS i il

SPP1

o

SPPI

@ FVOCI
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IFRS

D
2)

Q)
IFRS

IAS 39

€Y

@

®

o

IAS 39

539/636

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

@

IFRS

®

A
IFRS 16

12

75

90

300
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1.

2.

3. 14
4. 17
5. 19
6. 19
7. 21
8. 21
9. 28
10.

11.

12.

13. 10
14. 24
15. 25
16. 28
17.

18.

19. 17
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20. 17
21. 18
22. 18
23. 18
24. 18
25. 18
26. 18
27. 30
28. 30
29.

30.

31.

32.

33. 12
34. 19
35. 19
36. 20
37. 27
38. 27
39. 28

12 31

40. 28
41.
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42.

43. 13
44. 13
45. 19
46. 19
47. 20
48.

49.

50. 29
51.

52. 19
53. 22
54. 29
55. 29
56. 29
57. 29
58. 29
59. 29
60. 19
61. 22
62. 22
63. 22
64. 22
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65. 22
66. 22
67. 22
68. 22
69. 22
70. 24
71. 26
72. 26
73. 26
74. 26
75. 30
76.

77. 15
78. 16
79. 16
80. 16
81. 16
82. 16
83. 16
84. 20
85. 26
86. 30

30

87. 30
88. 30
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89. 30
90. 30
91. 10

92. 10 13
93. 10 13
94. 10 14
95. 10 14
96. 10 14
97. 10 14
98. 10 14
99. 10 17
100. 10 18
101. 10 18
102. 10 19
103. 10 20
104. 10 26
105. 10 27
106. 10 28
107. 10 28
108. 11

109. 11

110. 11
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111. 11 17
112. 11 18
113. 11 18
114. 11 25
115. 11 25
116. 11 25
117. 11 25
118. 12 13
119. 12 13
120. 12 13
121. 12 23
122. 12 23
123. 12 23
124. 12 23
125. 12 23
126. 12 23
127. 12 23
128. 12 23
129. 12 23
130. 12 23
131. 12 23
132. 12 26
133.

134. 13
135. 19
136. 20
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137. 20
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2018 2019 2020 2021 2022

24,270.62 24,066.12 27,568.15 30,670.10 29,332.16

19,155.74 19,561.96 16,552.83 27,013.25 24,717.53

2022 7 2022 8 2022 9 2022 10 2022 11 2022 12

27,914.66 29,222.77 28,614.63 27,587.46 28,383.09 28,226.08

25,935.62 27,594.73 25,937.21 26,215.79 27,199.74 26,093.67
¢))
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2,930.75 3,240.02 3,756.07 4,793.06 4,796.56

2,351.10 2,447.89 2,237.40 3,700.65 3,577.03
2022 7 2022 8 2022 9 2022 10 2022 11 2022 12
4,130.29 4,305.20 4,110.41 3,901.06 4,080.11 4,076.57
3,790.38 3,955.00 3,585.62 3,577.03 3,719.89 3,783.22

)
S&P 500

2018 2019 2020 2021 2022

828.4221 974.7930 1,620.2195 | 1,972.4590 | 1,941.6067

714.1105 778.6864 873.2899 1,587.3243 | 1,276.4076
2022 7 2022 8 2022 9 2022 10 2022 11 2022 12
1,563.9899 1,608.7201 | 1,512.5445 | 1,399.9901 | 1,469.5343 | 1,480.382
1,402.9373 1,468.6128 | 1,296.2688 | 1,276.4076 | 1,351.7211 | 1,328.5986

() 2022
2005
2021
2021
@
NY
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2018 2019 2020 2021 2022

26,828.39 28,645.26 30,606.48 36,488.63 36,799.65

21,792.20 22,686.22 18,591.93 29,982.62 28,725.51

2022 7 2022 8 2022 9 2022 10 2022 11 2022 12

32,845.13 34,152.01 32,381.34 32,861.80 | 34,589.77 | 34,429.88

30,630.17 31,510.43 28,725.51 29,202.88 | 32,001.25 | 32,757.54
)

NY 30 @
100
2018 2019 2020 2021 2022

7,660.18 8,778.31 12,888.28 16,573.34 16,501.77

5,899.35 6,147.13 6,994.29 12,299.08 10,679.34

2022 7 2022 8 2022 9 2022 10 2022 11 2022 12

12,947.97 13,667.18 12,739.72 11,669.99 | 12,030.06 | 12,041.89

11,585.68 12,272.03 10,971.22 10,692.06 | 10,690.60 | 10,679.34
)

100 @
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156.6914 157.7 156.9104 157.1327 158.2044 155.7778
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2.5
@

569/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2022 12 31

2006

2006

2022 12 31
2022

41

IFRS

EC 1606/2002

EU IFRS
EU IFRS

570/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

ISA
BAC BAC
FRC
2021
CovID-19
2021
2021
2022
4.1
- — 4.2
— — 4.3
- 4.4
4.5
2021 - -
2021

571/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oOoOooodn
ECL
ECL
2022
2022
ECL
2022 BAC 14
BAC BAC
BAC
BAC
18 BAC

572/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oOoOooodn
FRC
2022 12 31
FRC
2023
2019 2022
GAAP
2017 12 31
2022 12 31
2022
38
2017 31

2027 12 31

573/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

170 2021 170
2021 COVID-19
ECL
14
2022
ECL COVID-19
2022
3.5 2021 3.8
130 2021
130
4.7 2021
BAIATAEE - 4, 86T EFHSF
(2021 fEEOTER{ESN-BEI AR : 438 5 - F)
IMEAIFRF
BEFE M8 A (o 0 B 00 S Vg

(2021 fEME - 1TO B AR F)

BOFEHRAF

M Ao R B o0 BB o0 G
T 2R AR R o0 15 B o K T
O (PR TH > Fhs 130/
FAF) (2021 #EE 40 5 H
e Bl 130 GHHE - F)

BEFHF
EERsiCHEEREARS
(2021 £EEE : BE AP F)

0BG ATRIE

P T OEERE DL
C

574/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

65 2021 74 111 2021
125 85 2021 98

575/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

B wmorn - 2a—vEE
B 2022 4 oo e T A G

. 2022 HEHE O T OO Bt

| RR iR
| R

2021 {FEIEE O F O T &

576/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

I —TREEEIC 5 5 WE

ZN—T DU E H*

-

94%

{2021: 90%)

K= OIS H*

)
96%

(2021 : 94%)

577/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

578/636

2022

2050
2022



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

579/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

580/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2021
2022 2021
2021
44 40 2022 2022

2021

581/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

ECL

ECL

PD
LGD
EAD
ECL
ECL
IFRS
ECL
- IFRS
ECL

ECL

IFRS

ECL

2022

582/636

ECL

ECL

ECL

IFRS



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oOoOooodn
ECL
ECL
0.5
ECL
PMA
66
110
ECL
IFRS
IFRS
ECL
ECL
ECL

583/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
OooOooodd

ECL

ECL

ECL

2021

28 IFRS
177
66 110
189

584/636



4.2.

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2022 2021
. 5,820 5,230
16
. 5,720 5,210
16
178 124
16
75 65

16

2021

2021

2022
2021

585/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

FVA

1PV 1VP

FVA

FVA

586/636



16

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2021

587/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

28
177
213 16

588/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

OOooOoOoOoo
4.3. UKRF
2021
2022 2001
UKRF 200 309 2022
e 2021 o
31
UKRF
RPI
RPI 1AS
19
1AS 19
2002 12 31
UKRF
200
IAS 19
2022 30

IAS 19

589/636



EDINETOOOO

OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oOoOooodn

UKRF
2021

4.4.

176
31

253

2021

PN 2021

2022
2021

590/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

IT

IT

IT

591/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

ooooood
4.5.
2021
2022 2021
193 191
BBI 25
32 2022

2022

592/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

VIU

BBI
BBI

BBI BBI

VIU

BBI

BBl VIU

BBI MTP

2022

BBI BBI MTP

593/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
OooOooodd

BBI

BBI

262

32

262

594/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
OooOooodd

595/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
OooOooodd

) IFRS ECL ECL

) ISA

ECL

4.1 4.2

596/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

597/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

598/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

25

40

25
SEC
2021

599/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

170 2021 170
2021 CovID-19
ECL
14
2022
170 2022
2021 ECL CoviD-19
170 2022
170
2021 170
3.5 2021 3.8
130 2021 130
4.7 2021

600/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2021
111
2021
125

74

85

111
2021

65 2021

2021 125
98

2022

2021

2021

601/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oOoOooodn
170 2021 170
2022 2021 2022 2021 2022 2021
18,194 15,408 1,203,537 1,061,778 58,953 56,317
0.93 1.10 0.01 0.02 0.29 0.30

602/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2021
2021
IHC
50 - 130
40 - 50

603/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

604/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

COVID-19

IHC

605/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2006

2006

606/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

ooooooo
ESEF
ESEF
EU 2019/815 ESEF
ESEF
ESEF
2022 12 31 ESEF
XHTML
ESEF XBRL
2022 12 31
bbplc-2022-12-31 ESEF
10.
30 31
1SA
FRC www . Frc.org.uk/auditorsresponsibi
lities
11.

2006 16

607/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

15

E14 5GL

2023 14

608/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Independent Auditor’s report
Independent Auditor’s report to the members of Barclays Bank PLC

1. OUR OPINION ISUNMODIFIED
In our opinion:

the financial statements of Barclays Bank PLC give atrue and fair view of the Group’s and of the Parent Company’s affairs as at
31 December 2022, and of the Group’s profit for the year then ended;

the Group financial statements have been properly prepared in accordance with UK-adopted international accounting standards;

the Parent Company financia statements have been properly prepared in accordance with UK -adopted international accounting
standards as applied in accordance with the provisions of the Companies Act 2006;

the financial statements have been prepared in accordance with the requirements of the Companies Act 2006.

WHAT OUR OPINION COVERS

We have audited the Group and Parent Company financial statements of Barclays Bank PLC for the year ended 31 December 2022
(FY 22) included in the Annual Report and Accounts, which comprise:

Group (Barclays Bank PLC and its subsidiaries) Parent Company (Barclays Bank PLC)
Consolidated income statement Balance sheet

Consolidated statement of comprehensive income Statement of Changes in equity
Consolidated balance sheet Cash flow statement

Consolidated statement of changes in equity
Consolidated cash flow statement
Notes 1 to 41 of the Consolidated Financial Statements, including

the summary of significant accounting policies

ADDITIONAL OPINION IN RELATION TO IFRSASADOPTED BY THE EUROPEAN UNION

Asexplained in note 1 to the group financia statements, the Group and the Parent company, in addition to complying with itslegal
obligation to apply UK-adopted international accounting standards, has also applied International Financial Reporting Standards
adopted pursuant to Regulation (EC) No 1606/2002 as it appliesin the European Union (“IFRSs as adopted by the EU"). In our
opinion the group and the parent company financial statements have been properly prepared in accordance with IFRSs as adopted by
the EU.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (“1SAs (UK)”) and applicable law. Our
responsibilities are described below. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our
opinion. Our audit opinion and matters included in this report are consistent with those discussed and included in our reporting to the
Board Audit Committee (“BAC").

We have fulfilled our ethical responsibilities under, and we remain independent of the Group in accordance with, UK ethical
reguirements including the FRC Ethical Standard as applied to public interest entities.
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FACTORS
DRIVING OUR
VIEW OF RISKS

Following our FY 21 audit and considering Key Audit Matters Item
developments affecting the Barclays Bank PLC .
Group since then, we have updated our risk II:JnaFr)g ;’r:gnt ad?)!m[: oes“ﬂ |;e on 41
assessment. amortised cost
The macro-economic environment continues to drive valuation of finandial - 4.2
our risk assessment as the uncertainty which arose instruments held &t fair
during the COVID-19 pandemic has evolved into vaue
increasing affordability pressures associated with
rising inflation and interest rates. UK Pension scheme - 4.3
) ) vauation

The economic uncertainty and change has brought
both pressures and opportunities. Fee income across User access management - 4.4
the equity and debt capital markets is down versus the -

oy Y Recoverability of Parent New 45

prior year but income in the markets business has
risen versus 2021 due to a higher volume of trading

Company’s investment in

activity linked to volatility across various asset subsidiaries

classes. In addition, the increasing interest rate

environment and changes in portfolio mix have led to

an increase in the net interest margin. Similar risk to FY 21 -
As part of our risk assessment, we have maintained Increased risk since FY 21

our focus on future economic assumptions used by the
Group in its key estimates both at the year end and,
where relevant, on aforward-looking basis.

Our risk assessment also considered instances of non-
compliance with laws and regulations and
enforcement actions against the Group during the year
and specifically those that could reasonably be
expected to have amaterial effect on the financial
statements. We considered management’ s assessment
of how these occurred, their assessment of whether
the risk could be more pervasive, and actions taken to
remediate and prevent recurrences or similar issues.

OUR USE OF
SPECIALISTS
AND
INNOVATION

Using the work of speciaists and specific team members with expertise in a specialised area of accounting
or auditing: We used our specialists and specific team members with expertise in a specialised area of
accounting or auditing to assist us in various aspects of our audit. Thisincludes, for example:

- Credit risk modellers for our testing of the ECL models

Economics specidists for our work related to the macro economic variables and scenarios used in the
determination of the ECL provisions

- Valuation specialists for our independent repricing of samples of financial instruments
- Actuaria pensions specialists for our work on the valuation of the defined benefit obligation
- Tax specialists for our work over the tax charge, the effective tax rate and uncertain tax positions.

Incorporating unpredi ctability into our audit: A requirement of the auditing standards is that we undertake
procedures which are deliberately unexpected and could not have reasonably been predicted by Barclays
Bank PLC’s management. As an example, we update our criteriafor selecting journals with a higher risk of
management override each year so that the selection criteria do not become predictable. This year we added
additional key words we searched for in journal descriptions and also introduced new search criteriafor
journals posted and approved by the same individuals.

Innovation in the audit: Our audit is committed to driving innovation and the increased use of technology.
In 2022 we have continued to deploy alarge number of data and analytics tools across our audit. We have
also continued to innovate our audit of the estimation of expected credit losses through independently
recalculating a selection of model assumptions using more recent data for certain portfolios. Thisis used to
develop arange for ECL which we then compare to management’s own point estimate.
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During the year, the BAC met 14 times. KPMG are invited to attend all BAC meetings and are provided an
opportunity to meet with the BAC in private sessions without the Executive Directors being present. For
each Key Audit Matter, we have set out communications with the BAC in section 4, including matters that

BOARD AUDIT required particular judgement for each.
COMMITTEE s . . ) . - . )
(“BAC") In addition, our audit team includes a senior partner who has specific responsibility for ensuring audit
INTERACTION quality (our “Audit Quality partner”). The Board Audit Committee met with the Audit Quality Partner,
without the audit team present, to receive areport on his assessment of audit quality.
The mattersincluded in the BAC Chair's report on page 18 are consistent with our observations of those
meetings.
We have fulfilled our ethical responsibilities under, Total audit fee £38m
and we remain independent of the Group in .
accordance with, UK ethical requirementsincluding Other audit related fees  £8m
the FRC Ethical Standard as applied to public interest Other services £1m
entities.
Date first appointed 31 March 2017
Apart from the matter noted below, we have not ] i
performed any non-audit services during the year Uninterrupted audit 6 years
ended 31 December 2022 or subsequently which are tenure
prohibited by the FRC Ethical Standard. Next financial period 31 December 2027
During 2023, we identified that a KPMG member which require a tender
f!rm hgd provided prepgrati on of local GAAP Tenure of Group lead 1 year
financial statement services over the period 2019 to engagement partner
2022 to entities not in scope for the group audit. The
services involved administrative preparation of the Average tenureof key 3 years
local statutory financial statements and did not audit partners
involve any management decision- making or
bookkeeping. The work was undertaken after the
group audit opinion was signed by KPMG LLP for
each of the impacted financial years and had no direct
or indirect effect on Barclays Bank PLC's
consolidated financial statements.
OUR
INDEPENDENCE

In our professional judgment, we confirm that based
on our assessment of the breach, our integrity and
objectivity as auditor has not been compromised and
we believe that an objective, reasonable and
informed third party would conclude that the
provision of this service would not impair our
integrity or objectivity for any of the impacted
financial years. The audit committee have concurred
with this view.

We were first appointed as auditor by the
shareholders for the year ended 31 December 2017.
The period of total uninterrupted engagement is for
the six financial years ended 31 December 2022.

The Group lead engagement partner is required to
rotate after five years. Thisisthefirst set of UK
Financial Statements that Stuart Crisp has signed.

The average tenure of key audit partnerswho are
responsible for component audits, as set out in
section 7 below, isthree years, with the shortest
being their first year of involvement and longest
being five years.
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MATERIALITY

(ITEM 6
BELOW)

The scope of our work isinfluenced by our view of
meateriality and our assessed risk of material
misstatement.

We have determined overall materiality for the
Barclays Bank PLC Group to be £170m (FY 21:
£170m).

A key judgement in determining materiality (and
performance materiality) is the appropriate benchmark
to select, based on our perception of the needs of
shareholders. We considered which benchmarks and
key performance indicators have the greatest bearing on
shareholder decisions.

We determined that profit before tax remains the key
benchmark for the Barclays Bank PLC Group. For

FY 21 we normalised profit before tax downward by
£1.4bn to adjust for the fact that ECL charges were
considered abnormally low as the economy recovered
from the COVID-19 pandemic. For FY 22 we did not
normalise profit before tax. Thisisreflective of the
impact of COVID-19 on ECL being less pronounced in
the current period. As such, for FY 22 we based our
materiality on profit before tax, of which it represents
3.5% (FY21: 3.8% of normalised PBT).

We have determined overall materiality for the Parent
Company to be £130m (FY 21: £130m). Materiality for
the Parent Company financial statements was
determined with reference to a benchmark of profit
before tax of which it represents 4.7% (FY 21: 4% of
normalised PBT).

Profit before tax £4,867m
(2021 normalised PBT: £4,438m)

£170m
Whals fergmcial 1atermants
rateviality (302 1: £170m)

£130m

Biggest compenent

rataviality

Rangs of materiality for the
1 SEVET COoMmponants

(E40m-E£130m)

(2021 40 10 E130m)

—

EBm

NEstateTents reparted (o
Board Audit Committes
(2021: £8m)

Profit belore lax

Groug maleriaily

In line with our audit methodology, our
procedures on individual account balances and
disclosures were performed to alower threshold,
performance materiality, so asto reduce to an
acceptable level therisk that individually
immaterial misstatementsin individual account
balances add up to a material amount across the
financia statementsasawhole.

Performance materiality was set at 65% (2021:
74%) of materiality for the financia statements as
awhole, which equatesto £111m (2021: £125m)
for the group and £85m (2021: £98m) for the
parent company. We applied this percentage in
our determination of performance materiality
based on the level of control deficiencies during
the prior period.
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GROUP
SCOPE

(ITEM 7
BELOW)

We have performed top down risk assessment and
planning to determine which of the Group’s
components are likely to include risks of material
misstatement to the Group financia statements, the type
of procedures to be performed at these components and
the extent of involvement required from component
auditors around the world for the purpose of our opinion
on the consolidated financial statements.

We have also considered the extent to which the Group
has established central hubs in shared service centre
structuresin India. The outputs from these hubs are
included in the financial information of the reporting
components and so the India operations are not
considered to be a separate component.

We have performed certain audit procedures centrally
across the Group, set out in more detail in Section 7. In
addition, we have performed Group level analysison
the remaining components to determine whether further
risks of material misstatement exist in those
components.

We consider the scope of our audit, as agreed with the
Board Audit Committee, to be an appropriate basis for
our audit opinion.

The components within the scope of our work
accounted for the following percentages:

B 2022 fui scope audss
2022 Audit of account balances
. 2022 Crher procedures
= 2021 Full scope audit
. 2021 Audit of account balances

2021 Cther procedures

Coverage of Group financia statements

Group total income®

.

94%

(2021: %)

Group total asseis*

96%

2021 : 94%)

* Percentage of Group total income and assets
over which we performed full scope audit of
account balances.
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In planning our audit, we have considered the potential impact of risks arising from climate change on the
Group'’s business and its financia statements. The Group has set out its ambition under the Paris Accord to be
anet zero bank by 2050. Further information is provided in the Group’s Environment, Social and Governance
report which has been incorporated into the 2022 Annual Report.

Climate change risks, opportunities and the Group’s own commitments and changing regulations could have
asignificant impact on the Group’s business and operations. Thereis the possibility that climate change risks,
both physical and transitional, could affect financial statement balances, through estimates such as credit risk
and market risk. There is enhanced narrative in the Annual Report on climate matters.

As part of our audit we performed arisk assessment of the impact of climate change risk and the
commitments made by the Group in respect of climate change on the financial statements and our audit
approach. As a part of this we held discussions with our own climate change professionals to challenge our
risk assessment. In doing this we performed the following:

Understanding management’s processes: we made enquiries to understand management’s assessment of
the potential impact of climate change risk on the Group’s Annua Report and Accounts and the Group’s
preparedness for this. As apart of this we made enquiries to understand management’s risk assessment
process as it relates to possible effects of climate change on the Annual Report and Accounts including
the way in which the accounting policies of the Group (including those relating to products with specific

g;%whﬁﬁ% climate features) are updated to reflect climate change risks.
CHANGE ON C W . . . .
OUR AUDIT - Corporate credit risk: We assessed how the Group considers the impact of climate risk on corporate

counterparties through our individual 1oan assessments where, for performing counterparties, we assessed
how climate change risk impacts certain counterparties within the commercia and investment bank,
including the impact on their credit rating as applicable. The focus of our procedures was on certain
counterparties who operate in industries with greater exposure to climate risk - the energy, transportation,
materials and buildings, agriculture, food and forest product sectors.

Market risk: we incorporated a consideration of the climate change impact on unobservable inputs used
in the valuation of certain financial instrumentsin elevated risk sectors including energy, metals and
mining.

Annual report narrative: We made enquiries of management to understand the process by which climate
related narrative is developed including the primary sources of data used and the governance processin
place over the narrative. Asapart of our risk assessment, we read the climate related information in the
front half of the Annual Report and considered consistency with the financial statements and our audit
knowledge.

On the basis of the procedures performed above, we concluded that, while climate change posed arisk to the
determination of asset values in the current year, the risk was not significant when we considered the nature
of the assets and the relevant contractual terms. As aresult, there was no material impact from climate change
on our key audit matters.

614/636



3. GOING CONCERN

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

The Directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the Parent Company
or the Group or to cease their operations, and they have concluded that the Parent Company’s and the Group's financial position
means that thisis realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt
over their ability to continue as a going concern for at least ayear from the date of approval of the financial statements (“the going

concern period”).

GOING CONCERN

We used our knowledge of the Group and Parent Company, the financial
services industry, and the general economic environment to identify the
inherent risks to the business model and analysed how those risks might affect
the Group's and Parent Company’s financial resources or ability to continue
operations over the going concern period. The risks that management
considered most likely to adversely affect the Group’s and Parent Company’s
available financia resources over this period and which we challenged were:

- the availability of funding and liquidity in the event of a market wide stress
scenario; and

- theimpact on regulatory capital requirementsin the event of an economic
slowdown.

We considered whether these risks could plausibly affect the availability of
financial resources in the going concern period by comparing severe, but
plausible downside scenarios that could arise from these risks individually and
collectively against the level of available financial resources indicated by the
Group'’s financia forecasts.

Our procedures also included an assessment of whether the going concern
disclosure in note 1 to the financial statements gives a complete and accurate
description of the Directors assessment of going concern.

Accordingly, based on these procedures, we found the directors use of the
going concern basis of preparation without any material uncertainty for the
Group and Parent Company to be acceptable. However, aswe cannot predict
all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were
made, the above conclusions are not a guarantee that the Group or the Parent
Company will continue in operation.

Our conclusions

We consider that the Directors use of the
going concern basis of accounting in the
preparation of the Group’s and Parent
Company'’s financial statementsis
appropriate;

We have not identified, and concur with the
Directors assessment that thereis not, a
material uncertainty related to events or
conditions that, individually or collectively,
may cast significant doubt on the Group’s or
Parent Company’s ability to continue as a
going concern for the going concern period;

We have nothing material to add or draw
attention to in relation to the Directors
statement in Note 1 to the financial
statements on the use of the going concern
basis of accounting with no material
uncertainties that may cast significant doubt
over the Group and Parent Company’s use of
that basis for the going concern period, and
we found the going concern disclosure in note
1 to be acceptable.

4. KEY AUDIT MATTERS

What we mean

Key Audit Matters are those matters that, in our professional judgment, were of most significance in the audit of the financial
statements and include the most significant assessed risks of material misstatement (whether or not due to fraud) identified by us,

including those which had the greatest effect on:
the overall audit strategy;
the allocation of resources in the audit;

and directing the efforts of the engagement team.

We include below the Key Audit Mattersin decreasing order of audit significance together with our key audit procedures to
address those matters and our results from those procedures. These matters were addressed, and our results are based on procedures
undertaken for the purpose of our audit of the financial statements as awhole. We do not provide a separate opinion on these

matters.
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4.1. IMPAIRMENT ALLOWANCES ON LOANS AND ADVANCES AT AMORTISED COST, INCLUDING OFF-
BALANCE SHEET ELEMENTS

Financia Statement Elements Our assessment of risk vs FY 21 Our results
FY22 Fy21
Impairment allowances on £4.4bn £4.0bn Our assessment is that the risk has FY 22: Acceptable
loans and advances at increased since FY 21. Thisisduetorising FY21: Acceptabl
amortised cost, including off- interest rates and inflationary pressures - Acceptable
balance sheet elements and increased macroeconomic
environment uncertainty during the year.

Description of the Key Audit Matter Our response to the risk
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Subjective estimate

The estimation of expected credit losses
(“ECL") onfinancia instruments, involves
significant judgement and estimates. The key
areas where we identified greater levels of
management judgement and therefore increased
levels of audit focusin the Group and Parent
Company’s estimation of ECLs are:

Model estimations - Inherently judgemental
modelling and assumptions are used to
estimate ECL which involves determining
Probabilities of Default (“PD"), Loss Given
Default (“LGD"), and Exposures at Default
(“EAD"). ECLs may be inappropriate if
certain models or underlying assumptions do
not accurately predict defaults or recoveries
over time, become out of line with wider
industry experience, or fail to reflect the
credit risk of financial assets. As aresult,
certain IFRS 9 models and model
assumptions are the key drivers of
complexity and uncertainty in the Group and
Parent’s calculation of the ECL estimate.

Economic scenarios - IFRS 9 requires the
Group and Parent to measure ECLS on an
unbiased forward-looking basis reflecting a
range of future economic conditions.
Significant management judgement is
applied in determining the forward-looking
economic scenarios used as an input to
calculate ECL, the probability weightings
associated with the scenarios and the
complexity of models used to derive the
probability weightings.

Qualitative adjustments - Adjustmentsto
the model-driven ECL results are raised by
management to address known impairment
model limitations or emerging trends as well
as risks not captured by models. They
represent approximately (0.5%)% of the
ECL. These adjustments are inherently
uncertain and significant management
judgement isinvolved in estimating certain
post model adjustments (“PMA’S") and
management overlays.

Our procedures to address the risk included:

Risk assessment: We performed granular and detailed risk assessment
procedures over the entirety of the loan and advances at amortised cost
including off-balance sheet elements within the Group and Parent Company’s
financial statements. As part of these risk assessment procedures, we identified
which portfolios are associated with arisk of material misstatement including
those arising from significant judgements over estimation of ECL either due to
inputs, methods or assumptions.

Controls testing: We performed end to end process walkthroughs to identify the
key systems, applications and controls used in the ECL processes. We tested the
relevant manual, general IT and application controls over key systems used in
the ECL process.

Key aspects of our controlstesting involved evaluating the design and testing
the operating effectiveness of the key controls over the:

completeness and accuracy of the key inputsinto the IFRS 9 impairment
models,

application of the staging criteria;
model validation, implementation and monitoring;

authorisation and calculation of post model adjustments and management
overlays;

selection and implementation of economic variables and the controls over
the economic scenario selection and probabilities; and

credit reviews that determine customer risk ratings used in the models for
wholesale customers.

Our credit risk modelling expertise: We involved our own credit risk modellers
specialists who assisted in the following:

evaluating the Group and Parent’s impairment methodol ogies for
compliance with IFRS 9;

inspecting model code for the calculation of certain components of the
ECL model to assessits consistency with the Group and Parent’s model
methodology;

evaluating for a selection of models which were changed or updated
during the year as to whether the changes (including the updated model
code) were appropriate by ng the updated model methodology
against the applicable accounting standard;

reperforming the calculation of certain qualitative adjustments to assess
consistency with the qualitative adjustment methodologies;

assessing and reperforming, for a selection of models, the reasonableness
of the model predictions by comparing them against actual results and
evaluating the resulting differences;

evaluating the model output for a selection of models by inspecting the
corresponding model functionality and independently implementing the
model by rebuilding the model code and comparing our independent output
with management’s output; and

independently recal culating a selection of model assumptions using more
recent data for certain portfolios. Thisis used to develop arange for ECL
which is compared to management’s point estimate.

617/636



The effect of these mattersisthat, as part of our
risk assessment, we determined that the
impairment of loans and advances to customers
including off balance sheet elements has a high
degree of estimation uncertainty, with a
potential range of reasonable outcomes greater
than our materiality for the financial statements
as awhole, and possibly many times that
amount. The credit risk sections of the financial
statements (page 66-110) disclose the
sengitivities estimated by the Group and Parent.

Disclosure qudity

The disclosures regarding the Group and Parent
's application of IFRS 9 are key to explaining
the key judgements and material inputs to the
IFRS 9 ECL results.
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Our economics expertise: We involved our own economic specialists who
assisted usin:

assessing the reasonableness of the Group and Parent’s methodol ogy and
models for determining the economic scenarios used and the probability
weightings applied to them;

assessing key economic variables which included comparing samples of
economic variables to external sources,

ng the overall reasonableness of the economic forecasts by
comparing the Group and Parent’s forecasts to our own modelled forecasts;
and

ng the reasonabl eness of the Group and Parent’s qualitative
adjustments by challenging key economic assumptions applied in their
calculation based on external sources.

Other test of details: Key aspects of our testing in addition to those set out
above involved:

sample testing over key inputs into the ECL calculations;

selecting a sample of post model adjustments, considering the size and
complexity of management overlays, in order to assess the reasonableness
of the adjustments by challenging key assumptions, inspecting the
calculation methodology and tracing a sample of the data used back to
source data; and

selecting a sample of credit reviews in order to assess the reasonableness
of customer risk ratings by challenging key judgements and considering
disconfirming or contradictory evidence.

Assessing transparency: We assessed whether the disclosure appropriately
describes the uncertainty which exists when determining the ECL. In addition,
we assessed whether the disclosure of the key judgements and assumptions was
sufficiently clear whether the disclosure appropriately describes the uncertainty
which exists when determining the ECL. In addition, we assessed whether the
disclosure of the key judgements and assumptions was sufficiently clear.

Communications with the Barclays Bank PLC Board Audit Committee

Our discussions with and reporting to the Board Audit Committee included:
the effectiveness of the control environment operating over the calculation of the ECL provisions,
the determination of judgemental post model adjustments recognised;
model monitoring results and adjustments made;
management’s economic forecast and associated scenario probability weights; and

the disclosures made to explain ECL, including explaining the resulting estimation uncertainty.

Areas of particular auditor judgement

We identified the following as the areas of particular auditor judgement:

The appropriateness of the model estimations and adjustments recorded to the modelled driven ECL calculations to reflect

the economic uncertainty.

Our results

Based on the risk identified and our procedures performed we considered the impairment allowances on loans and advances at

amortised cost, including off- balance sheet elements and the related disclosures to be acceptable (2021 result: acceptable)

Further information in the Annual Report and Accounts: See the Board Audit Committee Report on page 28 for details on how the
Board Audit Committee considered impairment as an area of focus, page 177 for the accounting policy on accounting for the
impairment of financial assets under IFRS 9, pages 66 - 110 for the credit risk disclosures, and page 189 for the financial disclosure

note 8; Credit Impairment charges/(rel eases).
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4.2 VALUATION OF FINANCIAL INSTRUMENTS HELD AT FAIR VALUE

Financial Statement Elements Our assessment of risk vs FY21 Our results
Fy22 Fy21

Level 2 assets at fair value* £582bn £523bn
(note 16)
Level 2liabilities at fair value* £572bn £521bn
(note 16)
Level 3 assetsat fair value (note 16)  £17.8bn £12.4bn our ent is that the FY 22: Acceptable
Level 3liabilities at fair vaue (note  £7.5bn £6.5bn risk issimilar to FY21. FY21: Acceptable
16)
*The key audit matter identified relates to one derivatives

portfolio within these balances, and XVA adjustments made to

derivative valuations, both of which we considered to be

harder to value.

Description of the Key Audit Matter Our response to the risk
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Subjective valuation

Thefair value of the Group’s and Parent’s
financial instrumentsis determined through the
application of valuation techniques which can
involve the exercise of significant judgement by
the Group in relation to the choice of the
valuation models, pricing inputs and post-
model pricing adjustments, including fair value
adjustments (FVAs) and credit and funding
adjustments (together referred to as XVAS).

Where significant pricing inputs are
unobservable, management has limited reliable,
relevant market data available in determining
the fair value and hence estimation uncertainty
can be high. Thesefinancia instruments are
classified as Level 3, with management having
controlsin place over the boundary between
Level 2 and 3 positions. Our significant audit
risk istherefore primarily over significant Level
3 portfolios.

In addition, there may a so be valuation
complexity associated with Level 2 portfolios,
specifically where valuation modelling
techniques result in significant limitations or
where there is greater uncertainty around the
choice of an appropriate pricing methodology,
and consequently more than one valuation
methodology could be used for that product
across the market.

We identified two areas of such complexity.
Thefirst aderivatives portfolio that we
considered to be harder to value Level 2 dueto
an element of modelling complexity associated
with the product, and the second the XVA
adjustments made to uncollateralised and
partially collateralised derivative valuations.

Our procedures to address the risk included:

Risk assessment: We performed granular and detailed risk assessment
procedures throughout the audit period over the entirety of the balances within
the Group and Parent’s financial statements (i.e. al of the fair value financial
instruments held by the Group and Parent). As part of these risk assessment
procedures, we identified which portfolios and the associated valuation inputs
have arisk of material misstatement including those arising from significant
judgements over valuation either due to unobservable inputs or complex
models.

Control testing: We attended management’ s valuation committee throughout
the year and observed discussion and challenge over valuation themes including
items related to the valuation of certain difficult-to-value financial instruments
recorded at fair value.

We performed end to end process walkthroughs to identify the key systems,
applications and controls used in the valuations processes. We tested the design
and operating effectiveness of key controls relating specifically to these
portfolios.

Key aspects of our controls testing involved evaluating the design and testing
the operating effectiveness of the key controls over:

independent price verification (IPV), performed by a control function, of
key market pricing inputs, including completeness of positions and
valuation inputs subject to the IPV process;

FVAs, including exit adjustments (to mark the portfolio to bid or offer
prices), model shortcoming reserves to address model limitations and
XVAs,

the validation, completeness, implementation and usage of valuation
models. Thisincluded controls over assessment of model limitations and
assumptions; and

the assessment of the observability of a product and their unobservable
inputs.

Our valuations expertise: We involved our own valuations specialistsin the
following:

independently re-pricing a selection of fair value financia instruments
and challenging management on the valuations where they were outside
our tolerance; and

challenging the appropriateness of significant models and methodologies
used in calculating fair values, risk exposures and in calculating FVAS,
including comparison to industry practice.

Seeking contradictory evidence: For a selection of collateral disputes identified
through management’s control we challenged management’ s valuation where
significant fair value differences were observable with the market participant on
the other side of the trade. We also utilised collateral dispute data to identify
fair value financial instruments with significant fair value differences against
market counterparties and selected these to independently reprice.
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The effect of these mattersisthat, as part of our
risk assessment, we determined that the
subjective estimates in fair value measurement
of Level 3 portfolios and harder-to-value Level
2 portfolios, have ahigh degree of estimation
uncertainty, with a potential range of reasonable
outcomes greater than our materiality for the
financial statements as awhole, and possibly
many times that amount. The financial
statements (note 16) disclose the sensitivity
estimated by the Group and Parent.

Disclosure quaity

For the Level 3portfolios, the disclosures are
key to explaining the valuation techniques, key
judgements, assumptions and material inputs.
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I nspection of movements: We inspected trading revenue arising on level 3
positions to assess whether material gains or losses generated were in line with
the accounting standards.

Historical comparison: We performed a retrospective review by inspecting
significant gains and losses on a selection of new fair value financial
instruments, position exits, novations and restructurings throughout the audit
period and evaluated whether these data points indicated elements of fair value
not incorporated in the current valuation methodologies. We also inspected
movements in unobservable inputs throughout the period to challenge whether
any gain or loss generated was appropriate.

Assessing transparency: For the Level 3 portfolios, we assessed the adequacy
of the Group and Parent’s financia statements disclosures in the context of the
relevant accounting standards.

adjustments.

Aresas of particular auditor judgement

result: acceptable).

Communications with the Barclays PLC Board Audit Committee

Our discussions with and reporting to the Board Audit Committee included:
Our approach to the audit of the fair value of Level 3 and harder-to-value Level 2 financial instrument assets and liabilities.

Thisincluded details of our risk assessment, controls and substantive procedures.

Our conclusions on the appropriateness of the Group’s fair value methodology, models, pricing inputs, and fair value

We identified the following as the areas of particular auditor judgement:
The appropriateness of the valuation of harder to value Level 2 and Level 3 financial instruments, and particularly the
selection of market data inputs and valuation models.
Based on the risk identified and our procedures performed we consider the fair value of Level 3 and harder-to-value Level 2

financial instrument assets and liabilities recognised and the related disclosures for the Level 3 portfolios to be acceptable (2021

Further information in the Annual Report and Accounts: See the Board Audit Committee Report on page 28 for details on how the

Board Audit Committee considered Valuations as an area of focus, page 177 for the accounting policy on financia assets and

liahilities, and page 213 for the financial disclosure note 16; Fair value of financial instruments.
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4.3. VALUATION OF THE GROSS DEFINED BENEFIT PENSION OBLIGATION IN RESPECT OF THE UK

RETIREMENT FUND (‘UKRF)

Financia Statement Elements Our assessment of risk vs FY21 Our results
FY22 FY21
Defined benefit obligation related to  £20.0bn £30.9bn Our assessment is that the FY22: Acceptable
UKRF (note 31) risk issimilar to FY 21. FY21: Acceptable
Description of the Key Audit Matter Our response to the risk

Subjective valuation

The valuation of the defined benefit obligation
in respect of the UKRF is dependent on key
actuarial assumptions, including the discount
rates, retail priceindex (‘RPI’) and mortality
assumptions. Small changes to these
assumptions may still have a significant impact
on the measurement of the defined benefit
pension obligation.

As part of our risk assessment, we determined
that the defined benefit pension obligation has
ahigh degree of estimation uncertainty, with a
potential range of reasonable outcomes greater
than our materiality for the financial
statements, and possibly many times that
amount.

At 31 December 2022, Barclays Bank PLC
Group and Parent reported a gross defined
benefit pension obligation of £20bn relating to
UKRF.

Disclosure quaity

The disclosures regarding the Group and Parent
's gpplication of IAS 19 (including
assumptions and sources of estimation
uncertainty) are key to explaining the key
judgements applied in the IAS 19 Defined
Benefit Obligation calculation.

Our procedures to address the risk included:

Control testing: We performed end to end process walkthroughs to identify the
key systems, applications and controls used in the defined benefit obligation
process. We tested the design and operating effectiveness of key controls
relating to the process. These included:

controls over management’s review of |AS19 assumptions including the
discount rate, RPl and mortality assumptions;

reconciliation controls of the IAS19 disclosures to underlying data.

Evaluation of management’s expert: We evaluated the objectivity and
competence of management’'s actuarial expert involved in the valuation of the
defined benefit pension obligation.

Our actuarial expertise: we involved our own actuarial professionalsin the
following:

evaluating the judgements made and the appropriateness of
methodol ogies used by management and management’s actuarial expert in
determining the key actuarial assumptions;

comparing the assumptions the assumptions used by Barclays Bank PLC
to our independently compiled expected ranges based on market
observable indices and our market experience;

evaluating the output from the triennial funding valuation as at 30
September 2022 and the impact on demographic assumptions and future
funding requirements.

Assessing transparency: We assessed the adequacy of the Group and Parent’s
financial statements disclosuresin the context of the relevant accounting
standards.

Communications with the Barclays PLC Board Audit Committee

Our discussions with and reporting to the Board Audit Committee included;
Our definition of the Key Audit Matter relating to the valuation of the defined benefit pension obligation Including the
rationale for not including the valuation of the pension scheme assets in the key audit matter.

We also discussed our audit response to the key audit matter which included the use of specialists to challenge key aspects of

management’s actuarial valuation.

Aresas of particular auditor judgement

We identified the following as the areas of particular auditor judgement:

Subjective and complex auditor judgement was required in evaluating the key actuarial assumptions used by the Group and

Parent (including the discount rate, retail price index and mortality assumptions).
Our results

Based on the risk identified and our procedures performed we consider the valuation of the defined benefit pension obligation in
respect of UKRF and the related disclosures to be acceptable (2021 result: acceptable).
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Further information in the Annual Report and Accounts: See page 176 for the accounting policy on defined benefit schemes, and page

253 for the financial disclosure note 31; Pensions and post-retirement benefits.
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4.4. USER ACCESS MANAGEMENT
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Financial Statement Elements Our assessment of risk vs FY21 Our results

User access management has a potential FY22 and FY 21:

impact throughout the financial statements.
Our testing did not identify unauthorised

user activities in the systems relevant to
financial reporting which would have
required us to significantly expand the
extent of our planned detailed testing.

Our assessment is that the risk
issimilar to FY 21.

Description of the Key Audit Matter Our response to the risk

Control Performance Our procedures to address the risk included:

Operations across several countriessupporta | Control testing: We tested the design, implementation and operating effectiveness
wide range of products and services resulting | of automated controls that support material balancesin the financial statements.
inalarge and complex IT infrastructure are We &l so tested the design and operating effectiveness of the relevant preventative

relevant to the financial reporting processes | and detective general I T controls over user access management including:

and related internal controls. . . L
authorising access rights for new joiners

User access management controls are an
integral part of the IT environment to ensure
both system access and changes made to logging and monitoring of user activities
systems and data are authorised and
appropriate. Our audit approach relies on the

timely removal of user accessrights

privileged user access management and monitoring

effectiveness of IT access management developer access to transaction and balance information
controls. Our audit procedures identified ) )

deficienciesin certain I T access controls for segregation of duties; and

systemsrelevant to financial reporting. More re-certification of user access rights.

specifically, control deficiencies continue to
be identified around monitoring of activities | We performed procedures to assess whether additional detective compensating
performed by privileged users on asmall controls operate at the required level of precision to support our assessed risk of
percentage of infrastructure components. unauthorised activities and we tested management’s incremental detective

) controls.
Management has ongoing programmes to

remediate the deficiencies. Since these
deficiencies were open during the year, we
performed additional procedures to respond
to the risk of unauthorised changes to
automated controls over financial reporting.

Communications with the Barclays PLC Board Audit Committee

Our discussions with and reporting to the Board Audit Committee included;
Our response to the Key Audit Matter.

Aresas of particular auditor judgement

We identified the following as the areas of particular auditor judgement:

The Key Audit Matter relates to determining whether user access management controls were designed and implemented and
operated effectively. Limited auditor judgement was required relative to the other Key Audit Matters which have been
identified.

Our results

Based on the risk identified and our procedures performed, we did not identify unauthorised user activities in the systems relevant
to financia reporting which would have required us to significantly expand the extent of our planned detailed testing.
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4.5. RECOVERABILITY OF PARENT COMPANY’S INVESTMENT IN SUBSIDIARIES

Financial Statement Elements Our assessment of risk vs FY21 Our results
FY22 FY21
Investment in subsidiaries £19.3bn £19.1bn Thisisthefirst year we have
(Parent company accounts) considered therisk to be aKey
Audit Matter. Thisreflectsthe
Impairment/investment in BBl £2.5bn £0bn identification of a significant risk :
(Ngg 32) NEW asaresult of theimpairment of FY 22: Acceptable
the cost of investment in
Barclays Bank Ireland PLC
identified during FY 22.
Description of the Key Audit Matter Our response to the risk

Subjective assessment

The Parent Company’s investment in
subsidiaries may be misstated if the carrying
value of the investment in the balance sheet is
not supported by the future cash flows of the
underlying business (the value in use (“VIU")).

Asaresult of the annual impairment review
Barclays Bank PLC perform, it was identified
that the recoverable amount for Barclays Bank
Ireland (‘BBI’) was below the Parent Company
's investment in BBI. As aresult management
performed an impairment assessment where
they calculated the value in use of the
subsidiary, recognising an impairment against
the Parent Company’s investment in BBI.

The calculation of VIU is dependent on certain
key assumptions including the discount rate
which is applied to the forecasted cashflows
used in the value in use calculation. The
discount rate, which is judgemental is derived
from a combination of management estimates,
market data and other information obtained
from external sources.

The discount rate continues to be impacted by
the economic uncertainty in the wider
economic environment. This has contributed to
the complexity and subjectivity in the

impai rment assessment process.

Our work focused on the Parent Company’s
investment in BBI given the materia size of
the cost of investment and impairment loss
recognised during 2022.

The effect of these mattersis that, as part of our
risk assessment, we determined that the
recoverable amount of the cost of investment in
subsidiaries has a high degree of estimation
uncertainty, with a potential range of
reasonable outcomes greater than our
materiality for the financial statementsasa
whole.

Our procedures to address the risk included:

Control testing: We performed end to end process walkthroughs to identify the
key systems, applications and controls used in the process. We tested the design
and operating effectiveness of the key controls relating to the process. These
included controls over the identification of indicators of impairment or reversal
of impairment and review of the key assumptions, including the discount rate,
which is used in determining the value in use.

Test of details: We compared the carrying amount of each subsidiary to its draft
balance sheet to identify whether their net assets, being an approximation of
their minimum recoverable amount, were in excess of their carrying amount.
We assessed for potential indicators that investments in subsidiaries might be
impaired.

Benchmarking assumptions: We compared key BBI assumptions including
those underlying certain estimated future cash flows, the discount rate and the
terminal growth rate to externally derived data including analyst broker reports,
peer bank data and projected economic growth.

Our valuations expertise: We involved our own valuations specialists to assist
usin the following:

evaluating the appropriateness of the discount rate used in the BBI
impairment assessment by independently developing discount rate ranges
using external data sources and peer bank data; and

assessing whether the methodology over management’s calculation of the
BBI VIU is compliant with the requirements of the accounting standard.

Our business understanding: We used our business understanding to evaluate
the reasonableness of certain key assumptions and considerations made when
developing BBI's MTP estimated future cash flows.

Historical comparison: We performed a retrospective review by comparing the
BBI MTP from previous years to actual results to assess the entity’ s ability to
accurately prepare cash flow forecasts at the individual subsidiary level.
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Communications with the Barclays PLC Board Audit Committee

Our discussions with and reporting to the Board Audit Committee included;
Our audit response to the Key Audit Matter which included the use of specialists to challenge key aspects of management’s

BBI impairment assessment and the range of reasonably possible aternatives for significant assumptions.
Aress of particular auditor judgement

We identified the following as the areas of particular auditor judgement:
We identified the reasonableness of the assumptions underlying the estimated future cash flows and appropriateness of the

discount rate, which was used in the BBI impairment assessment, as the areas of particular judgement.
Our results

Based on our procedures performed, we consider the Parent Company’s investment in subsidiaries balance, impairment balance

and the related disclosures to be acceptable.

Further information in the Annual Report and Accounts: See page 262 for the accounting policy on the recoverability of the
investment in subsidiaries and page 262 for the financia disclosure note 32; Principal subsidiaries.

626/636



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

5. OUR ABILITY TO DETECT IRREGULARITIES, AND OUR RESPONSE

FRAUD - IDENTIFYING AND RESPONDING TO RISKS OF MATERIAL MISSTATEMENT DUE TO FRAUD

FRAUD RISK To identify risks of material misstatement due to fraud (“fraud risks’) we assessed events or conditions
ASSESSMENT

that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud.
In this risk assessment we considered the following:

Our meetings throughout the year with the Group Head of Risk, Group Head of Compliance and
Group Head of Legal and inspection of Barclays internal ethics and compliance reporting
summaries, including those concerning investigations and regulatory correspondence;

Enquiries of operational managers, internal audit, and the Board Audit Committee and inspection of
policy documentation as to the Group’s high-level policies and procedures relating to:

detecting and responding to the risks of fraud and whether they have knowledge of any actual,
suspected or alleged fraud; and

theinternal controls established to mitigate risks related to fraud, including the

appropriateness and impact of changes made to these controls to facilitate remote/hybrid

working;

The Group’s remuneration policies and key drivers for remuneration and bonus levels;

Discussions among the engagement team regarding how and where fraud might occur in the
financial statements and any potential indicators of fraud. The engagement team includes audit
partners and staff who have extensive experience of working with banks, and this experience was
relevant to the discussion about where fraud risks may arise. The discussions also involved our
forensic specialiststo assist usin identifying fraud risks based on discussions of the circumstances of
the Group and Company, including consideration of fraudulent schemes that had arisen in similar
sectors and industries. The forensic speciaists participated in theinitial fraud risk assessment
discussions and were consulted throughout the audit where further guidance was deemed necessary.

FRAUD RISK . N . ) }
COMMUNICATION We communicated identified fraud risks throughout the audit team and we remained alert to any

indications of fraud throughout the audit. This included communication from the Group to component

audit teams of relevant fraud risks identified at the Group level.
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FRAUD RISKSAND (e jdentified five fraud risks which were communicated to component audit teams. The nature of these
OUR PROCEDURES ) ) . . . . -
TO ADDRESS THEM [fraud risksis substantially unchanged from the prior year. The fraud risks we identified are set out below:

1) IFRS 9 ECL: Judgemental qualitative adjustments made to the ECL provision
2) Valuations- risk relating to unobservable pricing inputs used to price level 3 fair value instruments
3) Revenue recognition: Cut-off of the recognition of revenue from investment banking advisory fees
4) Existence and accuracy of unconfirmed over-the-counter bilateral derivatives

5) The risk of management override of controls, common with all audits under I1SAs (UK).

As required by auditing standards and taking into account our overall knowledge of the control
environment, we perform procedures to address the above risks, the risk that Group and component
management may be in a position to make inappropriate accounting entries and the risk of bias in

accounting estimates and judgements.

Our audit procedures included evaluating the design and implementation and operating effectiveness of
relevant internal controls, assessing significant accounting estimates for bias, as well as substantive

procedures to address the fraud risks.

These procedures al so included identifying journal entries to test based on risk criteria and comparing the

identified entries to supporting documentation.

Incorporating unpredictability into our audit: A requirement of the auditing standards is that we
undertake procedures which are deliberately unexpected and could not have reasonably been predicted by
Barclays management. As an example, we update our criteria for selecting journals with a higher risk of
management override for testing each year so that the selection criteria do not become predictable. This
year we added additional key words we searched for in journal descriptions and aso introduced new
search criteriafor journals posted and approved by the same individuals.

LINK TO KEY Further details of the testing we perform over the identified fraud risks for ECL and fair value of
AUDIT MATTERS ) o ] ) ) i . .
financial instruments are included in the respective key audit matters sections 4.1 and 4.2 of this report,

as the procedures relating to those estimates also address the risk of fraud.

628/636



EDINETOOOO

OOoooooooooooad

LAWS AND REGULATIONS - IDENTIFYING AND RESPONDING TO RISKS OF MATERIAL MISSTATEMENT DUE
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RISK ASSESSMENT

We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements. For this risk assessment, matters considered included the
following:

our general commercial and sector experience;

inquiries with the directors and other management (as required by auditing standards);
inspection of the Group’s key regulatory and legal correspondence;

inspection of the policies and procedures regarding compliance with laws and regulations;
relevant discussions with the Group’s external legal counsel;

relevant discussions with the Group’s key regulatory supervisors including the Prudential
Regulation Authority, Financial Conduct Authority, Federal Reserve Board, Federal Deposit
Insurance Corporation and the Joint Supervisory Team; and

the Group’s own assessment of the risks of non-compliance with laws and regulations, and
the internal controls established to mitigate these. This assessment was considered and
approved by the Board.

Our risk assessment also considered instances of non-compliance with laws and regulations and
enforcement actions against the Group during the year and specifically those that could reasonably
be expected to have a materia effect on the financia statements. We considered management’s
assessment of how these occurred, their assessment of whether the risk could be more pervasive,
and actions taken to remediate and prevent recurrences or similar issues.

Asthe Group operates in a highly regulated environment, our assessment of risks of material
misstatement also considered the control environment, including the Group’s higher-level
procedures for complying with regulatory requirements. Our assessment included inspection of key
frameworks, policies and standards in place, understanding and evaluating the role of the
compliance function in establishing these and monitoring compliance and testing of related controls
around whistleblowing and complaints.

RISK COMMUNICATION

Our identified laws and regulations risks was communicated throughout our team and we remained
alert to any indications of non-compliance throughout the audit. This included communication from
the Group to component audit teams of relevant laws and regulations identified at Group level.

DIRECT LAWS
CONTEXT AND LINK TO
AUDIT

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the Group is subject to laws and regulations that directly impact the financial statements
including:

financial reporting legislation (including related companies legislation);
distributable profits legislation; and
taxation legislation (direct and indirect).

We assessed the extent of compliance with these laws and regulations as part of our procedures on
the related financial statement items.
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Secondly, the Group is subject to many other laws and regulations where the consequences of non-
compliance could have a material effect on amounts or disclosures in the financia statements, for
instance through the imposition of fines or litigation or the loss of the Group's permission to
operate in countries where the non-adherence to laws could prevent trading in such countries.

We identified the following areas as those most likely to have such an effect:
Specific aspects of regulatory capital and liquidity

Other banking laws and regulations

MOST SIGNIFICANT Customer conduct rules
INDIRECT LAW/

REGULATION AREAS Money laundering

Sanctions list and financial crime
Market abuse regulations

Certain aspects of company legislation recognising the financial and regulated nature of the
Group’s activities.

Auditing standards limit the required audit procedures to identify non-compliance with these laws
and regulations to enquiry of the directors and other management and inspection of regulatory and
legal correspondence, if any. If abreach of operational regulations is not disclosed to us or evident
from relevant correspondence, an audit will not detect that breach.

In relation to the legal, competition and regulatory matters disclosed in note 25 we performed audit
procedures which included making enquiries of Barclaysinternal counsel and inspection of minutes
of meetings and regulatory correspondence. For a subset of these matters which we deemed to be
more significant we also made enquiries of external counsel and obtained legal confirmations from
Barclays external counsel.

In respect of regulatory matters relating to conduct risk as disclosed in note 40 our procedures
included inspection of regulatory correspondence, independent enquiry of the Group’s main
regulators and performing audit procedures to respond to risks of material misstatement identified
in recognised conduct provisions.

We aso specificaly considered the sale of securities in excess of the amount of securities

AUDIT RESPONSE registered with the SEC under Barclays Bank PLC's shelf registration statements, as disclosed by
management in note 25, and which resulted in a restatement of the 2021 comparatives. Our audit
approach in respect of the over-issuance included the following procedures and we reported the
results of these to the Board Audit Committee:

- Performance of risk assessment procedures which included inspecting correspondence with
regulators and making enquires of Barclays internal and external counsel.

- Testing the design and operating effectiveness of the controls covering the calculation and
utilisation of the recission right provision and the identification of debt-issuance programme
issuance limits and the monitoring of the utilisation against these.

- Performing substantive procedures over the determination and utilisation of the recission right
provision.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have
detected some material misstatements in the financial statements, even though we have properly
planned and performed our audit in accordance with auditing standards. For example, the further
CONTEXT OF THE removed non-compliance with laws and regulations is from the events and transactions reflected in
ABILITY OF THE AUDIT the financial statements, the less likely the inherently limited procedures required by auditing

TO DETECT FRAUD OR standards would identify it.
BREACHES OF LAW OR

REGULATION In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls. Our audit procedures are designed to detect material misstatement. We are not responsible
for preventing non-compliance or fraud and cannot be expected to detect non-compliance with all
laws and regulations.
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6. OUR DETERMINATION OF MATERIALITY

The scope of our audit was influenced by our application of materiality. We set quantitative thresholds and overlay qualitative
considerations to help us determine the scope of our audit and the nature, timing and extent of our procedures, and in evaluating the
effect of misstatements, both individually and in the aggregate, on the financia statements as a whole.

oOoOooodn

MATERIALITY FOR
THE FINANCIAL
STATEMENTS ASA
WHOLE

2022: £170m
2021: £170m

What we mean

A quantitative reference for the purpose of planning and performing our audit

Basis for determining materiaity and judgements applied

We have determined overall materiality for the Barclays Bank PLC Group to be £170m (FY21:
£170m).

A key judgement in determining materiality (and performance materidity) is the appropriate
benchmark to select, based on our perception of the needs of shareholders. We considered which
benchmarks and key performance indicators have the greatest bearing on shareholder decisions

We determined that profit before tax remains the key benchmark for the Barclays Bank PLC Group.
For FY21 we normalised profit before tax downward by £1.4bn to adjust for the fact that ECL
charges were considered abnormally low as the economy recovered from the COVID-19 pandemic.
For FY 22 we did not normalise profit before tax. This is reflective of the impact of COVID-19 on
ECL being less pronounced in the current period. We determined that no adjustments to profit before
tax were required for FY 22.

Our materiaity of £170m (2021: £170m) was determined by applying a percentage to Profit Before
Tax. When using a profit-related measure to determine overall materiality, KPMG’s approach is to
apply a percentage between 3% and 5% to the pre-tax measure. In setting overall materiality, we
applied a rate of 3.5% (2021: 3.8%) which is lower than the top end of the alowable percentage
range.

Materiality for the Parent Company financial statementswas set at £130m (2021: £130m), determined
with reference to a benchmark of Parent Company profit before tax from continuing operations (of
which it represents 4.7% (2021: 4% of the referenced benchmark of normalised profit before tax from
continuing operations).

PERFORMANCE
MATERIALITY

2021: £111m
2020: £125m

What we mean

Our procedures on individual account balances and disclosures were performed to performance
materiality, so as to reduce to an acceptable level the risk that individually immaterial misstatements
inindividual account balances add up to amaterial amount across the financial statements as awhole.

Basis for determining materiaity and judgements applied

We have considered performance materiality at a level of 65% (2021: 74%) of materiaity for
Barclays Bank PLC Group's financia statements as a whole to be appropriate. We applied this
percentage in our determination of performance materiality because we did not identify any factors
indicating an elevated level of risk.

The Group performance materiality was set at £111m (2021: £125m) and £85m (2021: £98m) for the
parent company.
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What we mean

This is the amount below which identified misstatements are considered to be clearly trivia from a
quantitative point of view. We may become aware of differences below this threshold which could
dter the nature, timing and scope of our audit procedures, for example if we identify smaller

AUDIT differences which are indicators of fraud.
MISSTATEMENT

POSTING THRESHOLD  This is also the amount above which all differences identified are communicated to Barclays Bank
2022: £8m PLC's Board Audit Committee.

2021: £8m Basis for determining the audit misstatement reporting threshold and judgements applied

The audit misstatement posting threshold has been set at alevel of 5% (2021: 5%) of materiality for
Barclays Bank PLC's Group financia statements. We consider this appropriate based on the number
and nature of audit differences (adjusted and unadjusted) identified during previous audits.

We also report to the Audit Committee any other identified misstatements that warrant reporting on
qualitative grounds.
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The overall materiality for the Group of £170m (2021: £170m) compares as follows to the other main financial statement elements
amounts.

Total Revenue Tota Assets Net Assets
2022 2021 2022 2021 2022 2021
£18,194m £15,408m £1,203,537m £1,061,778m £58,953m £56,317m
Group
Materidity as 0.93% 1.10% 0.01% 0.02% 0.29% 0.30%
% of caption

7. THE SCOPE OF OUR AUDIT

What we mean

How the Group audit team determined the procedures to be performed across the Group.

We have subjected three (2021: three) of the Group’s seven components to full scope audits for Group
purposes. Our approach to scoping the three components was as follows: for two components, Barclays
Bank Delaware and Barclays Capital Inc, we directly instructed the component audit teams to conduct
and report to us on full scope audits; the third full scope component, Barclays Bank Solus, was
subjected to afull scope audit by us.

We have subjected four (2021: four) of the Group’s components to an audit of certain account
balances. For Barclays Bank Ireland PLC and Barclays Capital Securities Ltd, we directly instructed
the component audit team to conduct and report to us on an audit of certain account balances. We have
subjected Barclays Bank Subsidiaries and Barclays Bank Intermediate Holding Companies (IHC)
Subsidiaries to an audit of certain account balances carried out by us, these components represent less
than 2% of total Barclays Bank PLC Group assets.

Scope Number of components Range of materiality applied
Full scope audit 3 £50m - £130m
Audit of account balance 4 £40 - £50m

GROUP SCOPE

Barclays Bank PLC has centralised certain Group-wide processes in India, the outputs of which are
included in the financial information of the reporting components it services and therefore is not a
separate reporting component. These Group-wide procedures are subject to specified audit procedures,
predominantly the testing of transaction processing, reconciliations and review controls. Additional
procedures are performed at certain reporting components to address the audit risks not covered by the
work performed over the shared service centres.

The Group audit team have also performed audit procedures centrally across the Group in the
following areas:

Testing of IT systems and automated business controls. and
Operating expenses and Group recharges.

In addition, outside of the components subject to audit procedures set out above, we have performed
Group level analysis on the remaining components to determine whether further risks of material
misstatement exist in those components.

We were able to rely upon the Group's internal control over financial reporting in all areas of our audit,
and where our controls testing supported this approach, which enabled us to reduce the scope of our
substantive audit work.
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GROUP AUDIT TEAM
OVERSIGHT

Wha we mean

The extent of the Group audit team’s involvement in component audits.

A hybrid communication and oversight strategy was implemented between the Group audit team and
the components during the year as opposed to virtual oversight during the COVID 19 pandemic. This
included:

A virtual global planning conference led by the Group audit team to discuss key audit risks and
obtain input from component teams and other participating locations;

The componentsin scope for Group reporting purposes were either visited by the Group audit
team to assess the audit risk and strategy, or such review occurred remotely. Conference meetings
and calls were al so held with these component auditors throughout the conduct of the audit. At
these visits and meetings, we reviewed the components key working papers, the findings
reported to the Group team were discussed in more detail, and any further work required by the
Group team was then performed by the component auditors;

Instructions issued by the Group audit team to component auditors setting out the significant areas
to be covered, including the relevant key audit mattersidentified above and the information to be
reported back to the Group audit team. For example, minimum criteria for high-risk journals were
set by the Group team and applied consistently across the audit;

Review and approval by the Group audit team of the component materiality for all components;

Risk assessment and challenge sessions with each component audit team in the planning and final
phases of the audit led by the Group engagement partner and audit quality partner. Thiswas
carried out through a combination of in person and virtual meetings and file review;

Fortnightly video conferences with the partners and directors of the Group and component audit
teams along with regular ad-hoc contact in person and via video calls and email exchanges to
challenge the component audit approach and findings;

Stuart Crisp, the Group Lead Engagement Partner (and Senior Statutory Auditor), attended each
Board Audit Committee for Barclays Bank PLC and at |east one Board Audit Committee for each
of the IHC covering Barclays Capital Inc. and Barclays Bank Delaware, and Barclays Bank
Europe;

Review of key working papers within component audit files (using remote technology
capabilities) to understand and challenge the audit approach and audit findings of each
component.
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8. OTHER INFORMATION IN THE ANNUAL REPORT

The directors are responsible for the other information presented in the Annual Report together with the financial statements. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,
except as explicitly stated below, any form of assurance conclusion thereon.

ALL OTHER INFORMATION

Our responsibility Our reporting

Our responsibility isto read the other information and, in doing so, Based solely on that work we have not identified
consider whether, based on our financial statements audit work, the . : : : e

) . L ) X . : S material mi r incon ies in th
information therein is materially misstated or inconsistent with the ot?eerrialform;ﬁ?:mems or inconsistencies the
financial statements or our audit knowledge

STRATEGIC REPORT AND THE DIRECTORS REPORT

Our responsibility and reporting

Based solely on that work on the other information described above we
report to you as follows:

we have not identified material misstatementsin the strategic report
and the directors reports;

in our opinion the information given in the strategic report and the
directors report for the financial year is consistent with the financial
statements; and

in our opinion those reports have been prepared in accordance with
the Companies Act 2006.

OTHER MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

Our responsibility Our reporting

Under the Companies Act 2006, we are required to report to you if, inour  We have nothing to report in these respects
opinion:

adequate accounting records have not been kept by the Parent
Company, or returns adequate for our audit have not been received
from branches not visited by us; or

the Parent Company financial statements are not in agreement with
the accounting records and returns; or

certain disclosures of directors remuneration specified by law are
not made; or

we have not received all the information and explanations we
require for our audit.

9. EUROPEAN SINGLE ELECTRONIC FORMAT (ESEF)

Barclays Bank PLC has prepared its consolidated financial statements, which comprise the consolidated income statement,
consolidated statement of comprehensive income, consolidated statement of changes in equity, consolidated balance sheet, and
consolidated cash flow statement and the related notes, in ESEF. The requirements for this format are set out in the Commission
Delegated Regulation (EU) 2019/815 with regard to regulatory technical standards on the specification of a single electronic reporting
format (“the ESEF Regulation”).

The Directors are responsible for preparing the financial statements in accordance with the ESEF regulation. We were engaged by
Barclays Bank PLC to report on whether the consolidated financial statements are prepared, in all material respects, in accordance
with the ESEF regulation.

We have examined the consolidated financia statementsin order to determine whether the consolidated financial statements of the
Group as at 31 December 2022 have been prepared in compliance with the relevant requirementsin the ESEF Regulation that are

applicableto financial statements. Thisrelates to financial statements prepared in avalid xHTML format, and the XBRL markup of
the consolidated financia statements using the core taxonomy and the common rules on markups specified in the ESEF Regulation.

In our opinion the consolidated financia statements of Barclays Bank PLC as at 31 December 2022, identified as bbplc-2022-12-31
have been prepared, in all material respects, in compliance with the requirements of the ESEF Regulation.
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10. RESPECTIVE RESPONSIBILITIES

Directors responsibilities

As explained more fully in their statement set out on page 30 and 31, the Directors are responsible for: the preparation of the financial
statements including being satisfied that they give atrue and fair view; such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error; assessing the Group and
Parent Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and using the
going concern basis of accounting unless they either intend to liquidate the Group or the parent Company or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material
misstatement, whether due to fraud or other irregularities, or error, and to issue our opinion in an auditor’s report. Reasonable
assuranceis ahigh level of assurance but does not guarantee that an audit conducted in accordance with |SAs (UK) will always detect
amaterial misstatement when it exists. Misstatements can arise from fraud, other irregularities or error and are considered materid if,
individualy or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial statements.

A fuller description of our responsibilitiesis provided on the FRC's website at www.frc.org.uk/auditorsresponsibilities.

11. THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006
and the terms of our engagement by the Company. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’'s report and the further matters we are required to state to themin
accordance with the terms agreed with the Company, and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company’s members, as a body, for our audit work, for
this report, or for the opinions we have formed.

Stuart Crisp

(Senior Statutory Auditor)

for and on behaf of KPMG LLP, Statutory Auditor
Chartered Accountants

15 Canada Square London
E14 5GL

14 February 2023
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