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The Beneficial Interests have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “ Securities Act” ), and may not be offered or sold within
the United States or to, or for the account or benefit of, U.S. persons except in certain
transactions exempt from the registration requirements of the Securities Act. Terms used in this
paragraph have the meanings given to them by Regulation S under the Securities Act.

The Beneficial Interests are subject to U.S. tax law requirements and may not be offered, sold or
delivered within the United States or its possessions or to a United States person, except in
certain transactions permitted by U.S. taxation regulations. Terms used in this paragraph have the
meanings given to them by the U.S. Internal Revenue Code of 1986 and regulations thereunder.
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S&P 500 VIX

2011 2012 2013 2014 2015
> 174,086.5 136,090.4 61,700.4 41,270.7 34,078.1
108,096.6 62,462.8 37,101.8 28,520.5 24,411.9

2016 2016 2016 2016 2016 2016

6 1 2 3 4 5 6
31,499.4 33,039.6 29,136.5 27,520.8 27,485.9 29,187.2
26,787.5 28,725.4 26,061.7 25,475.1 25,337.3 24,754.5
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S&P 500 VIX

2011 2012 2013 2014 2015
> 23,578.85 13,742.60 2,931.86 1,412.17 954.02
8,124.61 2,920.08 1,073.47 680.47 410.28

2016 2016 2016 2016 2016 2016

6 1 2 3 4 5 6
728.62 783.99 603.48 502.89 442.28 483.38
546.94 630.27 463.65 406.83 356.88 341.91
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