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An event which materialy affects the financia position, business results or cash flow of the
Group has occurred

(D)

)

©)

Date of occurrence of the event

12 May, 2017

Nature of the event

As of 12 May 2017, as the financia results for the fourth quarter and financial year
ended 31 March 2017, Singapore Post Limited (the “Company”) announced that the
Company accounted for S$185.0 million impairment charged on TradeGlobal for the
financial year ended 31 March 2017. The principle issue is that TradeGlobal has
underperformed the business case which supported the investment. Instead of a
projected profit of S$9.4 million for the financia year ended 31 March 2017,
TradeGlobal incurred aloss of S$25.8 million.

Effect of the event on the consolidated profit/loss of the Group

Due to the occurrence of the relevant event, the Company and its subsidiaries (the
“Group”) reported S$ 82,200,000 as the Exceptional Items, net of tax, for the financial
year ended 31 March 2017.
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