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D. PSAs PCSAs
2008 2007 2006 PSAs (PCSAs
PSAs 2006
PSAs I T
2005 PCSA
PSA PCSA
PSA 3 PCSA 5 2 4
2004 PCSA PSA 2001
12.5 2001 2001
2002 1 1 2004
2004
2008 2007 2006 PSA
2006 PCSA
PSA
PCSA
PSAs
12 31
2008 2007 2006
2. 05% 4. 68% 4. 70%

27.21% 21.28% 24.47%

32.13% 18. 85% 23.34%
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2008 2007 2006 PSA PCSA
2006 1 1 15,979 $23.32
1,728 34.84
(1,583) 26.20
(a) (2,388) 26. 11
2006 12 31 13,736 26. 78
1,183 28.80
(1,788) 25.87
(a) (5,166) 26. 44
(b) 2,192 25.66
2007 12 31 10, 157 24.76
1,529 30.93
(657) 22.55
(a) (3,591) 23.06
(b) 454 17.55
2008 12 31 7,892 23.52
(a) 2006 2008 2007
9
(bPCSA PSA 2008 2007 34
2008 2007
PSA PCSA
12 31
2008 2007 2006
PSCA $ 15 % 46 51
$ 20 % 15 10
PSA 2 2 2
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2006 PCSA
2006 12 31 1 33.85 3
2007 ( ) -
E. ( SARs)
SARs SARs 2
5
5 20
SARs 5 3 SARs
' T
2. 77% 5
2008 SARs
2008 1 1 - $ -
3,040 22.50
(35) 22.55
(249) 22.55
2008 12 31 2,756 22. 49
SARs
SARs
12 31
2008
SARs $5.54
SARs - $ 9

SARs 2.2
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2005 3
12 31
2008 2007 2006
$ 8,026 $ 8,213 $ 11,024
3 4 5
8,023 8,209 11,0109
- (2) (3) 433
80 (66) 7,880
78 (69) 8,313
$ 8,101 $ 8,140 $ 19,332
6,727 6,917 7,242
$ 8,026 $ 8,213 $ 11,024
ESOP - 2 3
8,026 8,211 11,021
- (2) ( 3) 433
80 (66) 7,880
78 (69) 8,313
$ 8,104 $ 8,142 $ 19,334
6,727 6,917 7,242
23 22 32
6,750 6,939 7,274
(a) 489 514 552
(a) 2008 2007 2006
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17.
2008 370 2007 398
2006 420 12 31
( )
20009 2010 2011 2012 2013 2014
$ 205 $ 172 $ 121 $ 96 $ 85 $ 854
18

19
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2007

1B

50
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2007 4 USA
FDA 2011 6 6
2010 3 6 2007 6
2008 11
FDA
2008 12
2007 1
2009 1
2011 6 6
2008 7
2010 8
2008 4
2010 8
2008 5
2008 9
2008 10
2008 2 4

2008 4 6
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2008 3
2015 12
2008 4
50 mg
2014 5
2005 8
2017
2007
2004 3
2007
6
LA
2007 10 2008
LA 4
FDA
LA 6
2008 3
LA
2020 3

9

1

1

AG

2012

FDA
50 mg

2007 1

9

2012

FDA
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FDA
2014 5

2004 2005

FDA

LA
2020



2008 7

FDA

2008 11

2005 10

FDA

229

2004 9
2005 3

430

2016

2005

11
75%

2018

12

2004

80 %
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2016
2
FDA
0 11
1970
3 369
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2006 5 3 5
s 2006 8
2007 6 b 008
2 2008 7
20009
3 16
405
100 30
88. 4
2004 8 405 10
1967 1982
1982
2008 12 31
104,000
1960

1970
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(I'n re Celebrex and Bextra Marketing, Sal es Pract
MDL-1699)
2008 10 17
90
2008 3 745
89 745
ERI SA
20014 2
« )
()
« )
1974
ERI SA
2005 6 ERI SA
I'n re Pfizer Il nc. Securities, De

Litigation MDL-1688
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2007 7
2 2009 1 2 2008 3
2008 4
2003
( Alaska Electrical Pension Fund et al . v. Phar maci a
2000 4 17 2001 2 6
2007
10 3 2009 1 30 3
3
2001 2 6 2001 8 5
2007 5 1
2007 5
2007 7
1996
60
20. 75
1996
2
2 1 1996

2005
2 2009 1 2
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2003 2000 20014
MP A FDA
In re Prempro Pr
Liability Litigation MDL-1507
2008 11 3
2009 1
2006 1 I n
re Viagra Products Liability Litigation MDL-1724
Bl PI 1
2005 5 Bl PI
Bl PI
2007 6 I'n r
Mirapex Products Liability Litigation MDL -1836 B I
Bl PI
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FDA
2004 10
In re Neurontin Marketing, S
Product Liability Litigation MDL-1629
2007 8 1994 2004
2007 12
2007 6 1995
2009 2
2006 3 4 6
2006 5 5

2008 5

2002 1 1

R1 CO

214/285



EDINETOOOO

0000000 00(E05856)
oooooog
2004
2007 9 2007 12
19614
/
2008 8
2008 11
2008 12
2009 1 2 4
21
4 4
3 ()
()
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A WP A WP
B
A WP
B
I n re Pharmaceuti cal I ndustry Average Wholesale Price Li
2006 11
2008 4 11 125
2009 3
1997
2000
2002 2003
2002
1997

11
2002
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2006
1997
2002 1
55
1974
2
Wal ker, et al ., v. The Monsant o2 C®8pmny Pension Plan e
2004 ( | REF ) | REF
| REF 2008 12
38.7 2009 2
2 2002
2009 1
1980 ( ) CERCLA
/
2009 1
2008 4

23
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12
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20.
( )
2008 3
16 10 10 2008 12 31 19 2007
18% 12% 10% 2007 12 31
20%
500 2008 14 2007 12

10%

219/285



EDINETOOOO
0000000 00(E05856)
oooooog

( )
12 31 /12 31

2008 2007 2006

$ 44,1743 44,4284 45,083
2,825 2,639 2,311
(a) 1,297 1,355 977
$ 48,296% 48,418 48,371

(b)
$ 21,786% 20, 74%0 21,615

772 620 455
(a)(ec) (12,864)(12,082)(9,042)
( ) $ 9,694 % 9,278 13,028

$ 60,591% 67, 43%1 72,497
2,075 2,043 1,951
148 114 6 2
a) (d) 48, 334 45,680 41,036

$ 111,148 115, 268115, 546

—~

$ 1,351 $ 1,608% 1,681

183 70 51

- - 162

(a) 167 202 156
$ 1,701 $ 1,880% 2,050

$ 2,223 $ 1,8868 1,765
61 52 49
- - 71
(a)(f) 2,806 3,262 3,408
$ 5,090 $ 5,2008 5,293

2006 12

(b)
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4B
) () 772
2007 ()
28 4D
174 ( )
() 11
2006 ()
41
437
173
(d)
(e)
(f)
2006 32
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12 31 /12 31
2008 2007 2006
(a) $ 20,435% 23,153% 25,822
(b) 14,980 13,647 12,213
(¢c) 7,166 6,511 5,939
5,715 5,107 4,397

$ 48,296% 48,418% 48,371

$ 17,296%
12,220 1

19, 145%

5,416

1,080 1,177

412

494

21,795

17,488

1,205
494

$ 31,008%

36,232% 40,982

(a)
(b)
(c¢)
(d)
(e)

12 31

2008 2007 2006

$ 17,922 18,85% 19,871
6,005 5,152 6,038
3,096 2,914 2,711
3,931 3,552 3,474
3,204 3,010 2,800
2,551 2,640 2,191
1,777 1,643 1,461
1,153 1,052 985
2,284 3,810 4,169
2,251 1,789 1,374
44,174 44,424 45,083
2,825 2,630 2,311
1,297 1,355 977

$ 48,2965 48,418 48,371
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Consolidated Statements of Income
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Consolidated Statements of Shareholders' Equity
Plizen Ine nd Sutaidisry Corrpasies

oL
¢4L LJ‘L""&L QTHER
TTAIED m!tn:. M
mm WAL WLl BRES vl F"-Pm Swny M Rl =21 FEE E'-“‘ED H:I.EIPI

HEwnce, oy 1 o8 L0 § 0% T ¥ 1% LW &9 F ey nim ¥ e Tam v
Cneruf g inzome

Fot inceera 027 1
okl cbee

ronne—ral of 1,708 LA
TN OO
e
dspton of new
sim (2.940 (e

il Sy O
el —

Cormo Mok (1.0 T may
1]

]
EA0K O TAECSON S A 1 ] AL -] i 18]
Postnass of oo
[ i) W

- n na 1

s

ul-]
204

ey a1 L Ll a8 (n ] res (18 (4% Ty LT (LR E ]
Ml o 8,158 Eias

el of ks 1788 I
1a¥2

hock A5 ﬂﬁ
i (1]
Dok opfon remsacions a 1 ™ ] il - m

=
— 1111

']
rariamofionm 1R ] (] P.:I
e

EFi B

= o] 200 e Ll o) 139 L

20 Ime " LE =1 ady

Sin il 00 Finanoaal 4 wehiaTP I RG] PN of thasia ELERETIS.

2004 Firancial Report s

Source: PFIZER ING, 10-K. February 27, 2008

226/285



EDINETOOOO
0000000 00(E05856)
oooooog

Consolidated Statements of Cash Flows
Plizen ine und Sutidisry Corrpasies
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MNotes to Consolidated Financial Statements
Piizen tnc and Sutaidisey Companies

1. Significant Accounting Policies
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MNotes to Consolidated Financial Statements
Piizen tnc and Sutaidisey Companies
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19, Legal Proceedings and Contingencies
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INDEPENDENT ACCOUNTANTS’ CONSENT

To the Shareholders and Board of Directors of Pfizer Inc:

We agree to the inclusions of our report dated February 27, 2009, relating to the consolidated financial statements
of Pfizer Inc. and Subsidiary Companies as of December 31, 2008 and 2007, and for each of the years in the three
year period ended December 31, 2008, and to the reference to our firm under the heading “Section VI -
FINANCIAL CONDITIONS” in the Japanese Securities Report filed by Pfizer Inc. with the Ministry of Finance in
Japan.

KPMG LLP

June 9, 2009
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Independent Auditors’ Report

To the Board of Directors and Shareholders of Pfizer Inc:

We have audited the accompanying consolidated balance sheets of Pfizer Inc and Subsidiary Companies as of
December 31, 2008 and 2007, and the related consolidated statements of income, shareholders’ equity, and cash
flows for each of the years in the three-year period ended December 31, 2008. These consolidated financial
statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these consolidated financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of Pfizer Inc and Subsidiary Companies as of December 31, 2008 and 2007, and the results of
their operations and their cash flows for each of the years in the three-year period ended December 31, 2008, in
conformity with generally accepted accounting principles in the United States of America.

KPMG LLP

February 27, 2009
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