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2013 30
1.427
24
1070N
3,084 33 563
804285 3
1/804285
HS (D) 460/88 PT 1122" (2087 ) 59.79
HS (D) 461/88 PT 1123" (2087 ) 0.9864
HS (D) 2675 PT 1327 (2095 ) 22.21
HS (D) 3705 PT 1417" (2096 ) 1.46
HS (D) 3706 PT 1418" (2096 ) 14.55
HS (D) 2676 PT 1328" (2095 ) 8.20
HS (D) 2677 PT 1329 (2095 ) 30.25
HS (D) 2678 PT 1330" (2095 ) 102.33
HS (D) 2679 PT 1331 (2026 ) 130.97
HS (D) 2680 PT 1332" (2026 ) 14.41
HS (D) 2735 PT 1326" (2095 ) 28.24
HS (D) 2737 PT 417" (2095 ) 28.17
HS (D) 2681 PT 1333" (2026 ) 278.24
HS (D) 4170 PT 1419" (2097 ) 30.06
HS (D) 4171 PT 1420" (2097 ) 3.54
HS (D) 8804 PT 1421" (2102 ) 13.38
PN 00108181 2764" (2886 ) 49.57
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@ (2013 30 )
15,000,000,000 10,738,931,473 4,261,068,527
(2013 30 )
10 10,738,931,473

@

©)
(@) ( )
2000 30 948,495, 619.00
1,896,991,238 (30,066
51,000.00 948,546,619.00
2009 13 102,000 1,897,093,238 (1,617,720) (30,088)
13,000.00 948,559,619.00
2009 24 26,000 1,897,119,238 (412,360) (30,088)
94,000.00 | 948,653,619.00
2009 10 188,000 1,897,307,238 (2,981,680) (30,091)
73,500.00 948,727,119.00
2009 21 147,000 | 1,897,454,238 (2331450 (30.004)
313,500.00 | 949,040,619.00
2009 627,000 | 1,898,081,238 (0. 044, 250) (30.100)
319,500.00 949,360,119.00
2009 639,000 | 1,898,720,238 (10,131, 540) (30.114)
2009 30 949,360,119.00
1,898,720,238 (30, 114)
26,000.00 | 949,386,119.00
2009 10 52,000 | 1,898,772,238 (634.730) (30.115)
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42,500.00 949,428,619.00
2009 10 14 85,000 1,898,857,238 (1,348,100) (30,116)
60,500.00 949,489,119.00
2009 10 23 121,000 1,898,978,238 (1,919,060) (30,118)
11,500.00 949,500,619.00
2009 11 23,000 1,899,001,238 (364,780) (30,118)
90,500.00 949,591,119.00
2009 11 12 181,000 1,899,182,238 (2,870,660) (30,121)
102,500.00 949,693,619.00
2009 11 26 205,000 1,899,387,238 (3,251,300) (30,124)
52,000.00 949,745,619.00
2009 12 104,000 1,899,491,238 (1,649,440) (30,126)
30,500.00 949,776,119.00
2009 12 24 61,000 1,899,552,238 (967,460) (30,127)
2009 12 31 949,776,119.00
1,899,552,238 (30,127)
37,000.00 949,813,119.00
2010 22 74,000 1,899,626,238 (1,173,640) (30,128)
17,500.00 949,830,619.00
2010 35,000 1,899,661,238 (555,100) (30,129)
12,000.00 949,842,619.00
2010 24,000 1,899,685,238 (380, 640) (30,129)
59,500.00 949,902,119.00
2010 25 119,000 1,899,804,238 (1,887,340) (30,131)
2010 31 949,902,119.00
1,899,804,238 (30,131)
57,000.00 949,959,119.00
2010 19 114,000 1,899,918,238 (1,808,040) (30,133)
52,500.00 950,011,619.00
2010 19 105,000 1,900,023,238 (1,665,300) (30,134)
18,000.00 950,029,619.00
2010 36,000 1,900,059,238 (570,960) (30,135)
71,500.00 950,101,119.00
2010 23 143,000 1,900,202,238 (2,267,980) (30,137)
7,500.00 950,108,619.00
2010 30 15,000 1,900,217,238 (237,900) (30,137)
2010 30 950,108,619.00
1,900,217,238 (30,137)
40,000.00 950,148,619.00
2010 21 80,000 1,900,297,238 (1,268,800) (30,139)
45,500.00 950,232,119.00
2010 91,000 1,900,464,238 (1,443,260) (30,141)
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38,000.00 950,186,619.00
2010 17 76,000 1,900,373,238 (1,205,360) (30,140)
2010 30 950,232,119.00
1,900,464,238 (30,141)
89,000.00 950,321,119.00
2010 10 11 178,000 1,900,642,238 (2,823,080) (30,144)
54,500.00 950,375,619.00
2010 10 25 109,000 1,900,751,238 (1,728,740) (30,146)
147,500.00 950,523,119.00
2010 11 10 295,000 1,901,046,238 (4,678,700) (30,151)
85,000.00 950,608,119.00
2010 11 22 170,000 1,901,216,238 (2,696,200) (30,153)
188,500.00 950,796,619.00
2010 12 377,000 1,901,593,238 (5,979,220) (30,159)
34,000.00 950,830,619.00
2010 12 30 68,000 1,901,661,238 (1,078,480) (30,160)
2010 12 31 950,830,619.00
1,901,661,238 (30,160)
49,000.00 950,879,619.00
2011 24 98,000 1,901,759,238 (1,554,280) (30,162)
17,500.00 950,897,119.00
2011 10 35,000 1,901,794,238 (555,100) (30,162)
30,500.00 950,927,619.00
2011 24 61,000 1,901,855,238 (967,460) (30,163)
21,000.00 950,948,619.00
2011 42,000 1,901,897,238 (666,120) (30,164)
33,500.00 950,982,119.00
2011 15 67,000 1,901,964,238 (1,062,620) (30,165)
44,000.00 951,026,119.00
2011 25 88,000 1,902,052,238 (1,395,680) (30,167)
2011 31 951,026,119.00
1,902,052,238 (30, 167)
17,000.00 951,043,119.00
2011 11 34,000 1,902,086,238 (539,240) (30,167)
13,000.00 951,056,119.00
2011 21 26,000 1,902,112,238 (412,360) (30,168)
50

951,056,119.00

2011 29 7,608,448,952 9,510,561,190 0 (30,168) 10
41,500.00 951,097,619.00
2011 12 415,000 9,510,976,190 (1,316,380) (30,169)
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2011 24 275,000 | 9,511,251,190 %;;3?2583 951'12?éé?i%8§
2011 15,250,000 | 9,526,501,190 %53?253?3639 952’652§3?2ig§
2011 10 801,000 | 9,527,392,190 (zégéé?gégg 952’73%§S?Zé2§
2011 21 270,000 | 9,527,662,190 %gég?gigg 952’76§§§f2é2§
2011 30 355,000 | 9,528,017,190 (1??52?8é8§ 952’8°§§3f§é2§
2011 30 9.578.017.190 952’80%58?3529
2011 11 276,000 | 9,528,293,190 %g;g?g;gg 952’82§§3f§é2§
2011 18 1,708,000 | 9,530,001,190 (éTgig?S;gg 953’°°2§3f2é8§
2011 25 2,223,000 | 9,532,224,190 (§?§éf?§égg 953’22§§3f252§
2011 1,265,000 | 9,533,489,190 (1?813?2é8§ 953’34§§3f348§
2011 623,000 | 9,534,112,190 (1?552?2ég§ 953’41§§§f§42§
2011 15 754,000 9,534,866,190 (zigéi?gégg 953’48?§8?2429
2011 22 645,000 | 9,535,511,190 (2?3&2?8&89 953’55%53?2439
2011 29 416,300 | 9,535,927,490 (1f§§8?262§ 953’59§§Sf2439
2011 400,000 | 9,536,327,490 (1fgég?368§ 953’63§§3f248§
2011 19 1,680,000 | 9,538,007,490 (é?gég?gégg 953’8°?§5f3529
2011 23 1,285,000 | 9,539,292,490 (1?8;2?8é8§ gsg’gzzég?gégg
2011 30 576,000 | 9,539,868,490 (1?%5??8%2? 953’98§§3f258§
2011 30 0.539.865.490 953’98353?2683
2011 10 426,000 | 9,540,294,490 (1?%%??2523 954’°2§§3f§é2§
2011 10 14 945,500 | 9,541,239,990 (2?353?2523 954’12§§3?3ég§
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116,970.00 954,240,969.00
2011 10 21 1,169,700 | 9,542,409,690 (3.710,288) (30, 269)
121,150.00 954,362,119.00
2011 10 31 1,211,500 | 9,543,621,190 (3.842.878) 0.272)
249,200.00 954,611,319.00
2011 11 2,492,000 | 9,546,113,190 (7 .908,624) (G0.280)
16,171,700.00 970,783,019.00
2011 11 161,717,000 | 9,707,830,190 (512.986.324) (0.763)
148,000.00 970,931,019.00
2011 11 18 1,480,000 | 9,709,310,190 (4604, 560) (30,708)
41,400.00 970,972,419.00
2011 11 25 414,000 | 9,709,724,190 (1,313,208) (30,799)
40,000.00 971,012,419.00
2011 12 400,000 | 9,710,124,190 (1.268,800) (30,801)
2011 12 31 971,012,419.00
9,710,124,190 (30.801)
50,020,772.00 | 1,021,033,191.00
2012 14 500,207,720 | 10,210,331,910 | "gac®eze s (32,387
2,382,793.20 | 1,023,415,984.20
2012 17 23,827,932 | 10,234,159,842 (5. 582.200) (32.453)
668,498.60 | 1,024,084,482.80
2012 21 6,684,986 | 10,240,844,828 (21.208.776) (32454
11,940,150.00 | 1,036,024,632.80
2012 24 119,401,500 | 10,360,246,328 (378, 741.558) (32.863)
1,019,205.40 | 1,037,043,838.20
2012 28 10,192,054 | 10,370,438,382 (32,330, 105) (32895
1,478,695.30 | 1,038,522,533.50
2012 14,786,953 | 10,385,225,335 (46..904.215) (52.042)
671,485.80 | 1,039,194,019.30
2012 6,714,858 | 10,391,940,193 (21.209.530) (32.963)
623,588.70 | 1,039,817,608.00
2012 6,235,887 | 10,398,176,080 (19,780 234) (32.983)
240,995.70 | 1,040,058,603.70
2012 13 2,409,957 | 10,400,586,037 (7 644 358 (32,901
15,616.00 | 1,040,074,219.70
2012 20 156,160 | 10,400,742,197 (495.340) (32.961)
25,203.10 | 1,040,099,422.80
2012 23 252,031 | 10,400,994,228 (709.442) (32,902
24,332.30 | 1,040,123,755.10
2012 29 243,323 | 10,401,237,551 (771,801 (32.983)
2012 31 1,040,123, 755.10
10,401,237,551 (32,993
2012 19,002.60 | 1,040,142,757.70
190,026 | 10,401,427,577 (602,762) (32,993)
2012 20,195.00 | 1,040,162,952.70
201,950 | 10,401,629,527 (640,585) (32,994)
2012 - 29,004.40 | 1,040,192,047.10
290,944 | 10,401,920,471 (922,874) (32,995)
2012 = 21,756.10 | 1,040,213,803.20
217,561 | 10,402,138,032 (690, 103) (32,996)
2012 20 2,933.10 | 1,040,216,736.30
29,331 | 10,402,167,363 (93,038) (32,996)
2012 . 14,707.50 | 1,040,231,443.80
147,075 | 10,402,314,438 (466,522) (32,996)
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2012 24,350.40 | 1,040,255,794.20
243,504 10,402,557,942 (772,395) (32,997)
2012 16,686.30 | 1,040,272,480.50
166,863 10,402,724,805 (529,289) (32,997)
2012 10 2,746.10 | 1,040,275,226.60
27,461 10,402,752,266 (87,106) (32,998)
2012 15 13,713.40 | 1,040,288,940.00
137,134 10,402,889,400 (434,989) (32,998)
2012 18 6,740.70 | 1,040,295,680.70
67,407 10,402,956,807 (213,815) (32,998)
2012 23 11,444.80 | 1,040,307,125.50
114,448 10,403,071,255 (363,029) (32,999)
2012 28 5,573.90 | 1,040,312,699.40
55,739 10,403,126,994 (176,804) (32,999)
2012 31 26,988.60 | 1,040,339,688.00
269,886 10,403,396,880 (856,078) (33,000)
2012 6,773.70 | 1,040,346,461.70
67,737 10,403,464,617 (214,862) (33,000)
2012 12,121.10 | 1,040,358,582.80
121,211 10,403,585,828 (384,481) (33,000)
2012 12 9,424,584.30 | 1,049,783,167.10
94,245,843 10,497,831,671 (298,947,814) (33,299)
2012 12 2,730,106.40 | 1,052,513,273.50
27,301,064 10,525,132,735 (86,598,975) (33,386)
2012 18 24,380.30 | 1,052,537,653.80
243,803 10,525,376,538 (773,343) (33,386)
2012 18 1,512,626.60 | 1,054,050,280.40
15,126,266 10,540,502,804 (47,980,516) (33,434)
2012 27 627,186.50 | 1,054,677,466.90
6,271,865 10,546,774,669 (19,894,356) (33,454)
2012 30 1,054,677,466.90
10,546,774,669 (33,452)
6,271,864 627,186.40 1,055,304,653.30
2012 10,553,046,533 (19,894,353) (33.474)
40,582,665 4,058,266.50 | 1,059,362,919.80
2012 10,593,629,198 (128,728,213) (33.,603)
2,213,599 221,359.90 | 1,059,584,279.70
2012 18 10,595,842,797 (7,021,536) (33,610)
1,291,266.50 | 1,060,875,546.20

12,912,665 s A E R
2012 24 10,608,755,462 (40,958,973) (33,651)
258,253.20 | 1,061,133,799.40

2,582,532 ’ el
2012 30 10,611,337,994 (8,191,792) (33.659)
221,359.90 | 1,061,355,159.30

2,213,599 ; P VP90,
2012 10 213, 10,613,551,593 (7,021,536) (33.666)
332,040.00 | 1,061,687,199.30

3,320,400 s ,061,0607,
2012 10,616,871,993 (10,532,309) (33.677)
1,660,199.90 | 1,063,347,399.20
2012 14 16,601,999 10,633,473,992 (52,661,541) (33,729)
2012 30 1,063,347,399.20
10,633,473,992 (33.729)
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2012 10 22 1,865,393 | 10,635,339,385 (2§3§8§9‘j3§§’ 1'063'5%2?%2())
2012 10 31 373,078 | 10,635,712,463 (é881$3813§ 1'063'57%"‘%2‘;
2012 11 7,384,720 | 10,643,007,183 (f1$9i2f6g58§ 1'064'305&;}3639
2012 11 21 19,484,981 | 10,662,582,164 (gég?ééf%gg 1'066'25%%2;2‘;’
2012 11 28 1,988,263 | 10,664,570,427 (32?355;% 1'066'4525,)2"@;9
2012 12 10 21,075,592 | 10,685,646,019 %2323;5;92883’ 1'068'56‘(%3%52;’
2012 12 17 11,929,580 | 10,697,575,599 (?ég?‘z‘ég??égg 1’069’75253?3529
2012 12 20 11,134,272 | 10,708,709,871 (i726;83325?8 1,070,87%3%6.3%())
2012 12 28 2,385,916 | 10,711,005,787 %3%934852239 1'071'105(%2?8529
2012 12 3L 10,711,095 787 1'071'10%2?8%2())
2013 4,374,179 | 10,715,469,966 (13%%3%5;29 1'071'54?ég?gég§
2013 15 18,202,023 | 10,733,761,989 %nggzgogggg 1'073'37%‘11?343‘)3
2013 22 3,976,526 | 10,737,738,515 (13%13?&2.’489 1'073’7%?1%639
2013 29 1,192,958 | 10,738,931,473 (élgsiggag‘)) 1'073'89%‘11"1&2;’
2013 31 10.738.931.473 1,073,89%‘11!’18&31;)
2013 30 0 | 10,738,931,473 0 1'073'89%‘11‘}&2;’
O)
@ 141,075,000
() 1.75
© 246,881,250
(i)
@
®
©

90/466



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
4
(2013 30 )
)
16,571 814,736,304 7.86
283 4,742,272,176 45.75
3,857 1,991,796,072 19.22
913 2,816,782,982 27.17
21,624 10,365,587,534 100.00
67 A@)(c)
10,738,931,473 1,073,893,147.30

373,343,939
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)
(D)
55100 4,167,969,909 40.21
55
11
« )
DB( ) 50250 1,048,099,571 10.11
( )
IMC 18
Ag
PWM
50100 798,047,647 7.70
10
SFS-DCC MY
50050 707,200,000 6.82
( ) 18
0CBC 13
(88-
00006-000) ( )
HSBC ( 50100 159,730,022 1.54
) No
-JP
JPM
50732 137,404,276 1.33
( ) 13150
West
CLT 0D67
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)
HSBC ( 50100 113,244,356 1.09
) No
BBH
55100 97,477,545 0.94
55
25503 94,697,451 0.91
m 50100 86,810,450 0.84
10
SFS-DCC MY
CBNY
)
5.80
@
)

( @ )
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2013 2013 30 10 2.5
25 1985
29 2013
2009 2010 2011 2012 2013
7.45 7.69 1.49 2.15 2.04
(236 ) (244 ) “7 ) (68 ) (65 )
5.20 6.75 1.45 1.21 1.54
(165 ) 14 ) 46 ) (38 ) 49 )
2013
1.87 1.67 1.70 1.70 1.80 1.75
9 ) G3 ) G4 ) G4 ) 57 ) (6 )
1.65 1.54 1.59 1.57 1.61 1.60
G2 ) 49 ) (0 ) (0 ) G1L ) Gl )
* 2011 29 0.50 0.10
2009 2010 2011 2012 2013
240 200 226 50 59
139 161 38 25 40
2013
52 52 52 53 58 59
47 49 45 48 50 48
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(Executive Chairman)
2002 10 26
( ) 2005
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2009 20
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1988
(Managing Director)
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1988
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CEO
2005
2012
25
2002 2005 CNBC
CEO
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2006
2008
2010

Primus Inter

Pares Honouree

CNBC
2010
1957 17 56 1984 24
(Deputy Managing
Director) 1981
« )
1984
(UK)
YTL
YTL
YTL YTL
YTL
SGX-ST
REIT YTL
REIT
( ) 1928 85 1984
(Independent
Non-Executive Director)
1982 1990
1986
YTL
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2003 12
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(Executive Director) «C )
1990 12
YTL
YTL
YTL
YTL

98/466



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
1959 22 54 1985 19
(Executive Director) 1982
«
2010
YTL
YTL
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WIMAX
YTL
YTL
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YTL
1960 10 20 53 1985 19
1983
(Executive Director)
YTL
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YTL
YTL YTL
YTL
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1963 10 50 1996 16
(Executive Director) 1985
YTL
2013
YTL
YTL
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(Executive Director) 1988 (
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1935 18 78 2003 31
(Independent
Non-Executive Director)
50
1969
1985
1970 1999
1983 2009
1995
13
YTL
YTL
1954 14 59 1999 10 20
1977 (
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(Executive Director) 1984 1994
1994 11
1996
MIDF
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1958 55 2011 12
23
(Independent Non-Executive 1979
Director) 1982
1993 1998 1982
The New Straits Times Press (M) Berhad
1999 2003
2003
2006 2007,
@
2013 27
)

( 90,561,164 0.87

133,001,216 1.28

55,481,889 0.54

( ) 480,000

51,797,932 0.50

44,535,079 0.43

53,652,534 0.52

53,916,634 0.52

20,081,152 0.19

9,304,133 0.09
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1965 21
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)
2013 2012

19,972,948 633,541,911 20,195,789 640,610,427
(15,816,569) (501,701,569) (15,965,415) (506,422,964)
4,156,379 131,840,342 4,230,374 134,187,463
406,936 12,908,010 331,339 10,510,073
(318,667) (10,108,117) (318,146) (10,091,591)
(1,075,820) (34,125,010) (1,052,069) (33,371,629)
(305,947) (9,704,639) (112,063) (3,554,638)
(1,001,293) (31,761,014) (1,009,220) (32,012,458)
451,801 14,331,128 379,939 12,051,665
2,313,389 73,380,699 2,450,154 77,718,885
(467,607) (14,832,494) (476,064) (15,100, 750)
1,845,782 58,548,205 1,974,090 62,618,135
1,274,494 40,426,950 1,181,123 37,465,222
571,288 18,121,255 792,967 25,152,913
1,845,782 58,548,205 1,974,090 62,618,135

12.30 4 12.25 4

12.30 4 12.25 4

2.50 1 4.00 1
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o )
2013 2012
826,350 26,211,822 569,776 18,073,295
826,350 26,211,822 569,776 18,073,295
97,162 3,081,979 132,029 4,187,960
(45,975) (1,458,327) (48,706) (1,544,954)
(85,644) (2,716,628) (85,179) (2,701,878)
791,893 25,118,846 567,920 18,014,422
(16,031) (508,503) (47,227) (1,498,040)
775,862 24,610,343 520,693 16,516,382
775,862 24,610,343 520,693 16,516,382
775,862 24,610,343 520,693 16,516,382
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@) (2013 30 )
2013 2012
1,845,782 58,548,205 1,974,090 62,618,135
C )
(54,234) (1,720,302) (48,379) (1,534,582)
165,728 5,256,802 (244,812) (7,765,437)
(2,481) (78,697) (8,741) (277,265)
(242,947) (7,706,279) 151,536 4,806,722
i ¢ ) (133,934) (4,248,386) (150,396) (4,770,561)
1,711,848 54,299,819 1,823,694 57,847,574
1,255,561 39,826,395 1,055,264 33,472,974
456,287 14,473,424 768,430 24,374,600
1,711,848 54,299,819 1,823,694 57,847,574
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0 (2013 30 (
2013 2012
775,862 24,610,343 520,693 16,516,382
C )

558 17,700 (79) (2,506)

) ¢ 558 17,700 (79) (2,506)
776,420 24,628,042 520,614 16,513,876

776,420 24,628,042 520,614 16,513,876

776,420 24,628,042 520,614 16,513,876

115/466



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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®) (2013 30 )
2013 2012

10 22,193,050 703,963,546 20,620,111 654,069,921
11 633,608 20,098,046 627,851 19,915,434
12 975,874 30,954,723 955,625 30,312,425
13 — — — —
14 3,418,740 108,442,433 3,203,471 101,614,100
15 22,490 713,383 22,493 713,478
16 155,035 4,917,710 168,010 5,329,277
18 4,785,485 151,795,584 4,717,126 149,627,237
19 1,700 53,924 1,316 41,744
20 558,521 17,716,286 778,068 24,680,317
23 147,762 4,687,011 72,646 2,304,331
24 7,850 249,002 3,797 120,441
32,900,115 1,043,591,648 31,170,514 988,728,704

21 892,569 28,312,289 928,654 29,456,905
22 1,370,881 43,484,345 1,224,628 38,845,200
20 3,537,001 112,193,672 3,558,159 112,864,803
23 398,295 12,633,917 667,463 21,171,926
24 37,654 1,194,385 75,856 2,406,152
37,251 1,181,602 47,480 1,506,066

26 41,000 1,300,520 25,303 802,611
27 590,715 18,737,480 572,881 18,171,785
17 13,145,698 416,981,541 12,569,307 398,698,418
17 668,315 21,198,952 783,068 24,838,917
20,719,379 657,218,702 20,452,799 648,762,784
53,619,494 1,700,810,350 51,623,313 1,637,491,488
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OooooOodd
3) (2013 30 )(
2013 2012
28 1,073,893 34,063,886 1,054,677 33,454,354
29 1,987,700 63,049,844 1,674,496 53,115,013
29 (530, 426) (16,825,113) 397,317 12,602,895
11,395,643 361,469,796 10,305,216 326,881,452
28 (593,339) (18,820,713) (1,253,032) (39,746,175)
13,333,471 422,937,700 12,178,674 386,307,539
2,224,274 70,553,971 2,200,582 69,802,461
15,557,745 493,491,671 14,379,256 456,110,000
30 320,281 10,159,313 314,453 9,974,449
31 67,696 2,147,317 67,696 2,147,317
32 13,336,110 423,021,409 12,419,213 393,937,436
33 13,178,701 418,028,396 5,165,377 163,845,758
34 295,774 9,381,951 280,011 8,881,949
35 2,513,137 79,716,706 2,696,881 85,545,065
36 100,012 3,172,381 127,898 4,056,925
24 140,332 4,451,331 239,719 7,603,887
29,952,043 950,078,804 21,311,248 675,992,787
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OooooOodd
3) (2013 30 W)
2013 2012

37 3,460,399 109,763,856 3,509,211 111,312,173
38 34,436 1,092,310 98,077 3,111,002
24 61,282 1,943,865 284,648 9,029,035
26 5,359 169,987 9,806 311,046
32 1,350,000 42,822,000 615,500 19,523,660
33 2,877,257 91,266,592 11,003,283 349,024,137
39 5,275 167,323 4,777 151,526
36 4,949 156,982 4,589 145,563
310,749 9,856,958 402,918 12,780,559

8,109,706 257,239,874 15,932,809 505,388,701

38,061,749 1,207,318,678 37,244,057 1,181,381,488

53,619,494 1,700,810,350 51,623,313 1,637,491,488
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?) (2013 30 )(
2013 2012

10 4,419 140,171 3,220 102,138
1 — — — —
12 — — — —
13 5,952,235 188,804,894 5,772,096 183,090,885
14 205,241 6,510,245 210,641 6,681,533
15 — — — —
16 174,141 5,523,753 120,360 3,817,819
18 — — — —
19 — — — —
20 — — — _
23 — — — —
24 — — — —
6,336,036 200,979,062 6,106,317 193,692,375

21 — — — —
22 — — — —
20 17,361 550,691 13,518 428,791
23 1,054 33,433 1,481 46,977
24 — — — —
20,650 655,018 15,776 500,415

26 2,385,369 75,663,905 1,995,525 63,298,053
27 590,715 18,737,480 572,881 18,171,785
17 1,750,043 55,511,364 774,765 24,575,546
17 4,405 139,727 3,560 112,923
4,769,597 151,291,617 3,377,506 107,134,490

11,105,633 352,270,679 9,483,823 300,826,866
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OooooOodd
3) (2013 30 W)
2013 2012
28 1,073,893 34,063,886 1,054,677 33,454,354
29 1,987,700 63,049,844 1,674,496 53,115,013
29 17,560 557,003 935,282 29,667,145
4,651,693 147,551,702 4,134,751 131,154,302
28 (593,339) (18,820,713) (1,253,032) (39,746,175)
7,137,507 226,401,722 6,546,174 207,644,639
7,137,507 226,401,722 6,546,174 207,644,639
30 — — _ _
31 — — — —
32 1,000,000 31,720,000 500,000 15,860,000
33 545 17,287 183 5,805
34 — — — —
35 100 3,172 100 3,172
36 — — — —
24 — — — —
1,000,645 31,740,459 500,283 15,868,977
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OooooOodd
3) (2013 30 W)
2013 2012
37 14,886 472,184 22,457 712,336
38 — — — _
24 —_ — — —
26 1,048,115 33,246,208 760,730 24,130,356
32 500,000 15,860,000 — —
33 1,404,216 44,541,732 1,653,944 52,463,104
39 — — — —
36 264 8,374 235 7,454
2,967,481 94,128,497 2,437,366 77,313,250
3,968,126 125,868,957 2,937,649 93,182,226
11,105,633 352,270,679 9,483,823 300,826,866
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
0)) (2013 30 )
2013
2012 1,054,677 33,454,354 1,674,496 53,115,013 397,317 12,602,895
— — — — (18,933)  (600,555)
¢ — — — — (18,933) (600,555)
— — — — 80 2,538
— — — — (53) (1,681)
19,216 609,532 313,204 9,934,831 — —
— — — — (934,140)  (29,630,921)
_ _ — — 9,443 299,532
— — — — 15,860 503,079
2013 30 1,073,893 34,063,886 1,987,700 63,049,844 (530,426) (16,825,113)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Q) (2013 30 )
2013
2012 10,305,216 326,881,452  (1,253,032) (39,746,175) 12,178,674 386,307,539
1,274,494 40,426,950 — — 1,274,494 40,426,950
_ _ — — (18,933)  (600,555)
¢ 1,274,494 40,426,950 — — 1,255,561 39,826,395
74,853 2,374,337 — — 74,933 2,376,875
— — — — (53) (1,681)
(258,920)  (8,212,942) — — (258,920)  (8,212,942)
— — — — 332,420 10,544,362
— — 934,140 29,630,921 — —
_ _ — — 9,443 299,532
_ _ — — 15,860 503,079
— — (274,447)  (8,705,459) (274,447)  (8,705,459)
2013 30 11,395,643 361,469,796 (593,339) (18,820,713) 13,333,471 422,937,700
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
) (2013 30 W)
2013
2012 2,200,582 69,802,461 14,379,256 456,110,000
571,288 18,121,255 1,845,782 58,548,205
(115,001)  (3,647,832) (133,934)  (4,248,386)
¢ 456,287 14,473,424 1,711,848 54,299,819
(271,425)  (8,609,601) (196,492)  (6,232,726)
— — (53) (1,681)
(161,170)  (5,112,312) (420,090) (13,325,255)
— — 332,420 10,544,362
_ — 9,443 299,532
— — 15,860 503,079
— — (274,447)  (8,705,459)
2013 30 2,224,274 70,553,971 15,557,745 493,491,671
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
%) (2013 30 o )
2012

2011 952,802 30,222,879 1,317,192 41,781,330 (415,426) (13,177,313)
— — — — (125,859)  (3,992,247)
« ) — — — — (125,859)  (3,992,247)
101,875 3,231,475 1,302,324 41,309,717 (22,799) (723,184)

— — — — 1,181 37,461
_ — — — (12,666) (401,766)
— — — — (4,545) (144,167)

— — (934,140) (29,630,921) 934,140 29,630,921

— — — — 60,305 1,912,875

— — (10,880) (345,114) — —
_ — — — (9,446) (299,627)
— — — — (7,568) (240,057)

2012 30 1,054,677 33,454,354 1,674,496 53,115,013 397,317 12,602,895
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
) (2013 30 )
2012
2011 9,233,901 292,899,340 (722,616) (22,921,380) 10,365,853 328,804,857
1,181,123 37,465,222 — — 1,181,123 37,465,222
— — — — (125,859)  (3,992,247)
¢ 1,181,123 37,465,222 — — 1,055,264 33,472,974
— — (530,416) (16,824,796) (530,416) (16,824,796)
_ _ — — 1,381,400 43,818,008
— — — — 1,181 37,461
12,666 401,766 — — — —
(375,856)  (11,922,152) — — (375,856) (11,922,152)
253,264 8,033,534 — — 248,719 7,889,367
— — — — 60,305 1,912,875
— — — — (10,880) (345,114)
118 3,743 — — (9,328) (295,884)
_ _ — — (7,568) (240,057)
012 30 10,305,216 326,881,452  (1,253,032) (39,746,175) 12,178,674 386,307,539
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
) (2013 30 )
2012
2011 2,171,082 68,866,721 12,536,935 397,671,578
792,967 25,152,913 1,974,090 62,618,135
(24,537)  (778,314) (150,396)  (4,770,561)
¢ 768,430 24,374,600 1,823,694 57,847,574
— — (530,416) (16,824,796)
— — 1,381,400 43,818,008
_ — 1,181 37,461
(340,752)  (10,808,653) (716,608) (22,730,806)
(589,060) (18,684,983) (340,341) (10,795,617)
— — 60,305 1,912,875
— — (10,880)  (345,114)
190,882 6,054,777 181,554 5,758,893
— — (7,568)  (240,057)
2012 30 2,200,582 69,802,461 14,379,256 456,110,000
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OooooOodd
(%) (2013 30 )
2011 952,802 30,222,879 1,317,192 41,781,330 24,851 788,274
— — — — (79) (2,506)
« ) — — — — (79) (2,506)
101,875 3,231,475 1,302,324 41,309,717 (22,799) (723,184)
— — (934,140) (29,630,921) 934,140 29,630,921
— — — — (831) (26,359)
— — (10,880) (345,114) — —
2012 30 1,054,677 33,454,354 1,674,496 53,115,013 935,282 29,667,145
— — — — 558 17,700
— — — — 558 17,700
19,216 609,532 313,204 9,934,831 — —
— — — — (934,140) (29,630,921)
— — — — 15,860 503,079
2013 30 1,073,893 34,063,886 1,987,700 63,049,844 17,560 557,003
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oOoOooodn

(2013 30 )
3,989,083 126,533,713 (722,616) (22,921,380) 5,561,312 176,404,817
520,693 16,516,382 — — 520,693 16,516,382
— — — — (79) (2,506)
520,693 16,516,382 — — 520,614 16,513,876
_ _ — — 1,381,400 43,818,008
(375,856) (11,922,152) — — (375,856) (11,922,152)
— — (530,416) (16,824,796) (530,416) (16,824,796)
831 26,359 — — — —
— — — — (10,880) (345,114)
4,134,751 131,154,302  (1,253,032) (39,746,175) 6,546,174 207,644,639
775,862 24,610,343 — — 775,862 24,610,343
— — — — 558 17,700
775,862 24,610,343 — — 776,420 24,628,042
_ _ — — 332,420 10,544,362
— — 934,140 29,630,921 — —
(258,920)  (8,212,942) — — (258,920)  (8,212,942)
— — (274,447)  (8,705,459) (274,447)  (8,705,459)
— — — — 15,860 503,079
4,651,693 147,551,702 (593,339) (18,820,713) 7,137,507 226,401,722
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(2013 30 )
2013 2012
2,313,389 73,380,699 2,450,154 77,718,885
(1,475) (46,787) (4,390) (139,251)
12,849 407,570 3,867 122,661
5,710 181,121 7,630 242,024
(2,011) (63,789) — _
(9,324) (295,757) (10,157) (322,180)
21,276 674,875 71 2,252
(84) (2,664) (32) (1,015)
15,274 484,491 1,741 55,225
1,441,564 45,726,410 1,348,377 42,770,518
(712) (22,585) (27,742) (879,976)
(93,250) (2,957,890) 50,663 1,607,030
— — (87,608) (2,778,926)
(12,408) (393,582) (263) (8,342)
— — (5,198) (164,881)
— — (550) (17,446)
(29,614) (939, 356) (6,391) (202,723)
(55,134) (1,748,850) (71,409) (2,265,093)
(39,600) (1,256,112) — —
170,770 5,416,824 9,234 292,902
(130) (4,124) 5,283 167,577
1,001,293 31,761,014 1,009,220 32,012,458
(151,353) (4,800,917) (212,221) (6,731,650)
— — 14 444
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(2013 30 o )
2013 2012
14,256 452,200 7,310 231,873
_ — 13 412
60,473 1,918,204 79,700 2,528,084
1,611 51,101 (17,059) (541,111)
25,329 803,436 1,181 37,461
(451,801) (14,331,128) (379,939) (12,051,665)
(35,658) (1,131,072) 36,133 1,146,139
4,201,240 133,263,333 4,187,632 132,831,687
16,708 529,978 (94,857) (3,008,864)
(115,939) (3,677,585) 273,133 8,663,779
(156,547) (4,965,671) (277,545) (8,803,727)
194,053 6,155,361 (443,771) (14,076,416)
(63,641) (2,018,693) (130,253) (4,131,625)
(89,858) (2,850,296) 592,587 18,796,860
61,524 1,951,541 (11,722) (371,822)
4,047,540 128,387,969 4,095,204 129,899,871
227,329 7,210,876 191,994 6,090,050
(862,597) (27,361,577) (813, 845) (25,815,163)
105,194 3,336,754 131,739 4,178,761
(90,068) (2,856,957) (93,026) (2,950,785)
(694,651) (22,034,330) (590,761) (18,738,939)
38,290 1,214,559 10,729 340,324
2,771,037 87,897,294 2,932,034 93,004,118
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(6) (2013 30 )( )

2013 2012
(19,741) (626,185) (17,093) (542,190)
§ (3,752) (119,013) (32,334) (1,025,634)
(11,317) (358,975) (15,751) (499,622)
(136,891) (4,342,183) (105,519) (3,347,063)
29,059 921,751 27,475 871,507
_ — 17,760 563,347
31,210 989,981 75,175 2,384,551
_ — 550 17,446
17,036 540,382 63,343 2,009,240
45,600 1,446,432 — —
137,834 4,372,094 634,569 20,128,529
(4,255) (134,969) (433,247) (13,742,595)
(3,302,948)  (104,769,511) (1,508,993) (47,865,258)
— — (17,956) (569,564)
(50,011) (1,586,349) (26,566) (842,674)
(384) (12,180) (188) (5,963)
218 6,915 — —
(3,268,342)  (103,671,808) (1,338,775) (42,465,943)
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(2013 30 o )
2013 2012
(258,920) (8.,212,942) (375,856) (11,922,152)
(161,170) (5,112,312) (340,752) (10,808,653)
(274,447) (8,705,459) (530,416) (16,824,796)
(270,176) (8,569,983) ) (32)
522,212 16,564,565 — —
11,086,790 351,672,979 16,612,899 526,961,156
273 8,660 — —
11,914 377,912 91,359 2,897,907
— — 174,851 5,546,274
(3,090) (98,015) (2,227,430) (70,654,080)
(9,620,870)  (305,173,996)  (14,052,028)  (445,730,328)
1,032,516 32,751,408 (647,374) (20,534,703)
535,211 16,976,893 945,885 30,003,472
(69,675) (2,210,091) 141,346 4,483,495
13,277,075 421,148,819 12,189,844 386,661,852
17 13,742,611 435,915,621 13,277,075 421,148,819
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(6) (2013 30 Y )
2013 2012
791,893 25,118,846 567,920 18,014,422
28 888 — —
1,086 34,448 734 23,282
(759,810) (24,101,173) (487,296) (15,457,029)
(739) (23,441) (263) (8,342)
() 22 698 — —
(55,134) (1,748,850) (130,814) (4,149,420)
(39,600) (1,256,112) — —
300 9,516 9,540 302,609
85,644 2,716,628 85,179 2,701,878
(66,536) (2,110,522) (82,346) (2,612,015)
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(2013 30 Y )
2013 2012
6,377 202,278 — —
(36,469) (1,156,797) (37,346) (1,184,615)
(5,962) (189,115) (13,091) (415,247)
(15,582) (494,261) 16,057 509,328
(53,919) (1,710,311) (455,331) (14,443,099)
(111,932) (3,550,483) (489,711) (15,533,633)
734,455 23,296,913 498,646 15,817,051
(77.604) (2,461,599) (85,179) (2,701,878)
48,702 1,544,827 82,346 2,612,015
(4,046) (128,339) (7,238) (229,589)
8,496 269,493 7,982 253,189
598,071 18,970,812 6,846 217,155
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(6) (2013 30 Y )

2013 2012
(19,741) (626,185) (187,069) (5,933,829)
( _ _ _ _

)

(600) (19,032) — —
145 4,599 — —
_ — 2,386 75,684
45,600 1,446,432 9,800 310,856
137,834 4,372,094 99,202 3,146,687
(1,630) (51,704) (885) (28,072)
— — (17,956) (569,564)
— — (720) (22,838)
( ) 161,608 5,126,206 (95,242) (3,021,076)
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(2013 30 o )
2013 2012
(258,920) (8,212,942) (375,856) (11,922,152)
(274,447) (8,705,459) (530,416) (16,824,796)
1,000,000 31,720,000 — —
— — 174,851 5,546,274
(250,189) (7,935,995) @) (222)
216,444 6,865,604 (731,428) (23,200,896)
976,123 30,962,622 (819,824) (26,004,817)
778,325 24,688,469 1,598,149 50,693,286
17 1,754,448 55,651,091 778,325 24,688,469
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2013 2012 2013 2012
11,006,805 11,288,180 — —
2,507,191 2,398,553 — —
2,545,660 2,528,166 — —
1,523,348 1,632,803 — —
447,831 960,701 — —
489,975 284,114 — —
245,112 214,736 — —
378,682 277,868 4 134
188,451 185,076 — —
430,300 209,499 — —
54,996 27,680 — —
59,549 41,796 — —_
— — 11,745 7,851
— — 3,902 10,739
94,185 119,477 50,889 63,756
— — 135,259 248,074
863 1,265 527 557
— — 624,024 238,665
— 25,875 — —_
19,972,948 20,195,789 826,350 569,776
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2013 2012
2,634,976 2,927,478
179,337 159,950
10,549,333 10,828,729
283,501 673,078

2013 2012 2013 2012
627,634 650,533 32,290 24,184
407,380 403,594 53,354 60,995
1,035,014 1,054,127 85,644 85,179
(2,304) (2,464) — —
(30,792) (41,948) — —
(625) (495) — _
1,001,293 1,009,220 85,644 85,179
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2013 2012 2013 2012
5,710 7,630 — —

21,276 — — —

6,076 5,097 205 201

132 426 4 26

58 6 — —

15,274 1,741 28 —

10) 1,441,564 1,348,377 1,086 734
68,178 56,697 5,407 45

2,140 2,392 550 533

252 170 — —

— 50,663 — —

18,722 9,589 14 18

12) — 5,065 — —
18) — 8,491 — —
( 20) 170,470 (13,862) — —
300 9,540 300 9,540

(130) 5,283 — —

— 14 — —

7,300 7,943 46 53

— 36,133 2 —

14,256 7,310 — —

12,849 3,867 — —

188,386 149,485 794 686
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2013 2012 2013 2012
( )
11) 1,475 4,390 — —
2,011 — — —
« 34 9,324 10,157 — _
84 32 — _
93,250 — — —
)
12,408 263 739 263
— 5,198 — —
— 550 — —
29,614 6,391 22) —
55,134 71,409 55,134 130,814
39,600 — 39,600 —
— — 1 55
35,658 — — 8
81 602 — —
— 87,608 — —
455 742 — _
57,169 92,744 — _
29) (1,611) 17,059 — —
14 1,036 — —
3,439 1,803 43 70
6,638,716
(2012 4,546,757 )
122,819
(2012 162,969 )
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2013
1,620 27,711 25,741 14,477 69,549
520 — — 501 1,021
2013
360 — — 5,032 5,392
190 — — 375 565
2012
1,889 24,643 25,691 6,423 58,646
503 — — 110 613
2012
360 — — — 360
173 — — 45 218
2013 2012 2013 2012
6,017 5,988 — —_
8,617 271 5,367 —

160/466



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2013
50,001 — 1
150,001 200,000 1 3

250,001 300,000
300,001 350,000
350,001 400,000
550,001 600,000
800,001 850,000
1,250,001 1,300,000
1,400,001 1,450,000
6,400,001 6,450,000
6,850,001 6,900,000
7,050,001 7,100,000
7,350,001 7,400,000
7,500,001 7,550,000
8,600,001 8,650,000

22,850,001 22,900,000
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2012

50,001 — 1 9 —
50,001 100,000 — — — 3
150,001 200,000 1 2 — —
200,001 250,000 — 1 — —
950,001 1,000,000 1 — — —
5,400,001 5,450,000 1 — — —
5,600,001 5,650,000 1 — — —
6,100,001 6,150,000 1 — — —
6,200,001 6,250,000 1 — — —
6,500,001 6,550,000 1 — — —
7,700,001 7,750,000 1 — — —
19,850,001 19,900,000 1 — — —

2013 2012 2013 2012
( )
670,927 643,650 10,049 8,793
60,476 47,491 1,157 1,023
60,473 79,706 — —
19,392 925 1,010 —
30,690 25,416 1,122 435
841,958 797,188 13,338 10,251
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2013 2012 2013 2012
293,018 314,782 16,031 47,227
319,358 300,780 — —
35) (144,769) (139,498) — —
467,607 476,064 16,031 47,227
639,59 681,899 29,762 55,300
(27,220) (66,337) (13,731) (8,073)
(144,769) (139,498) - —
467,607 476,064 16,031 47,227
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2013 2012 2013 2012
2,313,389 2,450,154 791,893 567,920
25 (012 25 ) 578,347 612,538 197,973 141,980
170,908 297,576 10,237 21,911
(50,111) (60,231) (178,448) (108,591)
. (115,180) (205,065) — —
(1,559) (1,275) — —
(27,220) (66,337) (13,731) (8,073)
(108, 396) (98,770) — —
5,942 3,306 — —
69,195 42,815 — —
(54,319) (48,493) — —
467,607 476,064 16,031 47,227
2013 24 23
2013 2012 30
2013 30 1999 1999
( ) 15,009,000 (2012 15,009,000
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)
2013 2012
( ) 1,274,494 1,181,123
« ) 10,365,587 9,641,231
« ) 12.30 12.25
D) 12.30 12.25
2011 ESOS 141,075,000 (2012 )
2013 2012
( ) ( )
(2)2011 30
— — 2.0 181,900
(b)2012 30
— — 2.0 193,956
(c)2013 30
1.0 103,436 — —
1.5 155,484 — _
2.5 258,920 4.0 375,856
2012 647,539,006 (934,139,770 ) 2012 18

15
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2013 30
2012
2013 30
2013 30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2013

*
6,420,739 5,178,825 13,993,016 840,921 428,368 1,314,973 927,088 29,103,930
1,166,596 255,128 279,799 367,504 41,874 12,624 1,211,749 3,335,274
(636) — (31,337) (7,088) (17,870) (14) — (56,945)
— — (41,304) (14,506) (6,684) 0 ) (62,500)
232,546 43,364 237,511 40,228 — 270,609 (824,258) —
48,192 — — — — — 62,363 110,555
(164,246)  (130,439)  (162,874) (28,971) (3,295) — (12,011)  (502,736)
7,703,191 5,346,878 14,274,811 1,198,088 442,393 1,598,190 1,364,027 31,927,578
1,593,863 258,687 5,900,048 409,105 224,140 97,976 — 8,483,819
239,953 49,950 943,588 81,701 41,360 89,755 — 1,446,307
(302) — (26,171) (5,082) (16,593) @ — (48,149)
— — (29,694) (13,830) (4,720) — — (48,244)
(19,480) (6,034) (70,476) (2,913) (302) — — (99,205)
1,814,034 302,603 6,717,295 468,981 243,885 187,730 — 9,734,528
5,889,157 5,044,275 7,557,516 729,107 198,508 1,410,460 1,364,027 22,193,050
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2011
« 12
2012 30

2011
2012 30
2012 30
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2012

*
6,179,956 4,729,420 13,269,033 823,850 376,039 923,898 604,783 26,906,979
121,604 300,893 364,667 3,896 65,755 14,537 871,418 1,742,770
(939) 1) (8,088) (8,466) (14,503) (194) — (32,201)
(4,240) — (75,801) (5,863) (1,184) (58) (308) (87,454)
19,528 31,137 239,424 13,030 2,249 376,790 (682,158) —
38,714 — — — — — 121,934 160,648
66,116 117,386 203,781 14,474 12 — 11,419 413,188
6,420,739 5,178,825 13,993,016 840,921 428,368 1,314,973 927,088 29,103,930
1,358,006 208,214 4,982,773 359,100 202,001 22,424 — 7,132,518
219,409 45,180 926,336 50,784 35,443 75,649 — 1,352,801
42) ) (4,973) (1,559) (13,087) (91) — (19,707)
(1,105) — (72,966) (4,884) (1,183) ®) — (80,144)
17,595 5,298 68,878 5,664 916 — — 98,351
1,593,863 258,687 5,900,048 409,105 224,140 97,976 — 8,483,819
4,826,876 4,920,138 8,002,968 431,816 204,228 1,216,997 927,088 20,620,111
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2013 30
2013 30
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2013 30
2013 30
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365,658 148,661 89,202 — 4,629,512
4,511 200 — 2,000 2,478
370,169 148,861 89,202 2,000 4,631,990
179,669 2,146 6,529 — 966,670
— — — — (636)
48,192 38,714 — — 184,288
(15,349) — — — (136,044)
582,681 189,721 95,731 2,000 5,646,268
578,170 189,521 95,731 — 5,643,790
4,511 200 — 2,000 2,478
582,681 189,721 95,731 2,000 5,646,268
— 22,549 20,839 — 1,289,840
— 18 — — 137
— 22,567 20,839 — 1,289,977
— 2,316 5,030 — 197,470
— — — — (302)
— — — — (17,452)
— 24,883 25,869 — 1,469,693
578,170 164,658 69,862 — 4,174,240
4,511 180 — 2,000 2,335
582,681 164,838 69,862 2,000 4,176,575
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2012

2013

2013

2012

2013

2013

30

30

30

30

2013

(
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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1,005,361 170,724 2,432 6,411,550
— — — 9,189
1,005,361 170,724 2,432 6,420,739
9,063 2,519 — 1,166,596

— — — (636)
9,544 — — 280,738

— (12,853) — (164,246)
1,023,968 160,390 2,432 7,703,191
1,023,968 160,390 2,432 7,694,002
— — — 9,189
1,023,968 160,390 2,432 7,703,191
229,247 29,459 1,774 1,593,708
— — — 155
229,247 29,459 1,774 1,593,863
24,229 10,838 70 239,953

— — — (302)

— (2,028) — (19,480)
253,476 38,269 1,844 1,814,034
770,492 122,121 588 5,880,131
— — — 9,026
770,492 122,121 588 5,889,157
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2012

2011
361,875 101,669 89,202 — 4,560,025
4,511 200 — 2,000 2,478
366,386 101,869 89,202 2,000 4,562,503
1,732 42,780 — — 27,409
@2 — — — (867)
— — — — (4,079)
— — — — 11,217
2,123 4,212 — — 35,807
2012 30 370,169 148,861 89,202 2,000 4,631,990
365,658 148,661 89,202 — 4,629,512
4,511 200 — 2,000 2,478
2012 30 370,169 148,861 89,202 2,000 4,631,990
2011
— 13,391 20,839 — 1,100,432
— 18 — — 137
— 13,409 20,839 — 1,100,569
— 8,105 — — 178,424
— — — — “42)
_ _ — — (1,105)
— 1,053 — — 12,131
2012 30 — 22,567 20,839 — 1,289,977
365,658 126,114 68,363 — 3,339,678
4,511 180 — 2,000 2,335
2012 30 370,169 126,294 68,363 2,000 3,342,013
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oooooog
2012 ()
2011
902,811 152,753 2,432 6,170,767
_ _ — 9,189
902,811 152,753 2,432 6,179,956
49,488 195 — 121,604
— — — (939)
— (161) — (4,240)
46,941 84 — 58,242
6,121 17,853 — 66,116
2012 30 1,005,361 170,724 2,432 6,420,739
1,005,361 170,724 2,432 6,411,550
_ _ — 9,189
2012 30 1,005,361 170,724 2,432 6,420,739
2011
211,797 9,671 1,721 1,357,851
— — — 155
211,797 9,671 1,721 1,358,006
16,221 16,659 — 219,409
— — — 42)
_ — — (1,105)
1,229 3,129 53 17,595
2012 30 229,247 29,459 1,774 1,593,863
776,114 141,265 658 4,817,850
— — — 9,026
2012 30 776,114 141,265 658 4,826,876
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2013

2012

2013

2013

2011

2012

2011

2012

2012

2013

30

30

30

2012

30

30

30
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1,207 4,231 3,801 9,239
— 1,550 903 2,453

— — (302) (302)
1,207 5,781 4,402 11,390
415 3,272 2,332 6,019
— 924 162 1,086

— — (134) (134)
415 4,196 2,360 6,971
792 1,585 2,042 4,419
1,207 3,389 3,479 8,075
— 842 322 1,164
1,207 4,231 3,801 9,239
343 2,696 2,246 5,285
72 576 86 734
415 3,272 2,332 6,019
792 959 1,469 3,220
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2013 2012 2013 2012
1,441,564 1,348,377 1,086 734
4,743 4,424 — —
1,446,307 1,352,801 1,086 734
2013 2012 2013 2012
194,050 232,049 — —
10,921 10,555 1,104 292
204,971 242,604 1,104 292
2013 2012
2,473,087 973,563
476,931 506,373
3,440 3,803
3,742 4,491
58,534 18,783
3,015,734 1,507,013
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6,421,710

©)

11

2013

2012

¢ 12

33

2012

(2012

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
5,221,738 )
104,941,176

313,527 314,324 627,851
— 4,255 4,255
34 @ 27
513 962 1,475
314,074 319,534 633,608
85,635 51,849 137,484
228,959 262,395 491,354
(12,562) — (12,562)
7,695 2 7,697
4,312 78 4,390
(512) — (512)
313,527 314,324 627,851

466 (2012
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2013

@

(b

10)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood

414,203 176,997 246,749 837,949
62,678 — 21,257 83,935
— (460) — (460)
476,881 176,537 268,006 921,424
3,637 51,998 62,041 117,676
— — 53,416 53,416

— (48,192) (62,363) (110,555)

— (1,300) (4,787) (6,087)
3,637 2,506 48,307 54,450
480,518 179,043 316,313 975,874
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
2012

@
407,698 163,890 230,098 801,686
1,270 1,400 16,095 18,765
5,235 11,707 556 17,498
414,203 176,997 246,749 837,949

)
8,872 51,322 98,837 159,031
— 51,097 103,212 154,309
— — (12,965) (12,965)
( ) — — (5,065) (5,065)
(5,235) (11,707) (556) (17,498)
¢ 1) — — 512 512
( 10 — (38,714) (121,934) (160,648)
3,637 51,998 62,041 117,676
417,840 228,995 308,790 955,625

2,304,023 (2012
2,464,684 )
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2013

476,881 176,537 268,006 921,424
3,637 2,506 87,387 93,530
480,518 179,043 355,393 1,014,954

_ — (3,877) (3.,877)

— — (35,203) (35,203)
476,881 176,537 268,006 921,424
3,637 2,506 48,307 54,450
480,518 179,043 316,313 975,874
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2012

414,203 176,997 246,749 837,949
3,637 51,998 101,121 156,756
417,840 228,995 347,870 994,705

_ — (3,877) (3,877)

— — (35,203) (35,203)
414,203 176,997 246,749 837,949
3,637 51,998 62,041 117,676
417,840 228,995 308,790 955,625
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13
@
2013 2012
3,352,807 3,352,807
2,195,479 1,627,385
# 12,447 95,147
* ICULS 391,502 391,502
* ICULS — 305,255
5,952,235 5,772,096
7,189,377 7,734,853
40,419 432,900
ICULS 340,606 368,012
« )
2008 /2018 90,830 780,000
# 2008 /2018
0.50
1.21
2008 12 2018 11
( )
*1CULS
(i) ICULS
2011 10 31
10 ICULS ICULS
ICULS
1.32
0.99 0.66
ICULS
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(ii)ICULS
2005 11 10
ICULS ICULS
2.72 2.04
1.82
ICULS 2012 16
2013 2012
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  59.30
100.00  100.00
58.86  58.82
100.00  100.00
* 100.00  100.00
97.94  98.56
100.00  100.00
* 100.00  100.00
(UK)
* 100.00  100.00
( )
100.00  100.00
( )
74.12 74.12
100.00 —
100.00  100.00
* 100.00  100.00
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« )
2013 2012
* 100.00  100.00
SARL
100.00  100.00
100.00  100.00
100.00  100.00
* 57.89  57.89
* 52.63  51.40
* 100.00  100.00
sV 75.00  75.00
100.00  100.00
2013 2012
( ) 100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
2013 2012
*SCI 100.00  100.00
2013 2012
* 100.00  100.00

100.00  100.00
93.80 93.80

') 100.00  100.00

181/466



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

« )
2013 2012
100.00  100.00
100.00  100.00
100.00 100.00
# 70.00 —
100.00  100.00
100.00 100.00
70.00 70.00
100.00  100.00
93.80 93.80
« )
100.00  100.00
* 100.00  100.00
GmbH
* 100.00 100.00
®
90.00 90.00
100.00  100.00
99.18 99.42
2013 2012
* 58.86 58.82
* REIT 58.86 58.82
* REIT 58.86 58.82
REIT 58.86 58.82
* REIT 58.86 58.82
REIT 58.86 58.82
58.86 58.82
* 58.86 58.82
* 58.86 58.82
* 58.86 58.82
* REIT 58.86 58.82
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« D
2013 2012
* REIT G.K. 58.86  58.82
2013 2012
* 100.00  100.00
* REIT 100.00  100.00
* REIT 100.00  100.00
* 100.00  100.00
( )
* 74.89  74.89
( )
* 100.00  100.00
( )
* 100.00  100.00
100.00  100.00
( )SARL
100.00  100.00
* 100.00  100.00
®
* 100.00  100.00
* 100.00  100.00
REIT
* 100.00  100.00
REIT
2013 2012
97.94  98.56
(Sg.- ) 97.94  98.56
49.41  49.72
97.94  98.56
97.94  98.56
97.94  98.56
& 97.94  98.56
97.94  98.56
* 97.94  98.56
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OooooOodd
« )

2013 2012
68.56  68.99
* 97.94  98.56
97.94  98.56
97.94  98.56
97.94  98.56
* 97.94  98.56
97.94  98.56
97.94  98.56
* 97.94  98.56
* 97.94  98.56
97.94  98.56
97.94  98.56
PHS 97.94  98.56
*p_T. 97.94  98.56
97.94  98.56
( ) 97.94  98.56
S 97.94  98.56
97.94  98.56
97.94  98.56
97.94  98.56
* ( ) 97.94  98.56
97.94  98.56
* 97.94  98.56
97.94  98.56
* 97.94  98.56
* 97.94  98.56
* 97.94 —
* ) 97.94  98.56
97.94  98.56
97.94  98.56
* 97.94  98.56
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« )
2013 2012
* 97.94  98.56
2013 2012
80.00  80.00
80.00  80.00
2013 2012
41.50  41.50
51.88  51.88
MSC 44.47 4447
* 73.96  73.96
( ) 74.12  74.12
73.96  73.96
Y 74.12  68.19
Y 44.47 4447
Y 74.12  74.12
)
2013 2012
* 100.00  100.00
(SA( )
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2013 2012

100.00  100.00

* 100.00  100.00
* 100.00 —
90.00 90.00
80.00 80.00

100.00  100.00

51.00  51.00
( )
51.00  51.00
( )
100.00  100.00
51.00  51.00
x 100.00  100.00
100.00  100.00
4 — 70.00
90.00  90.00
80.00  80.00
64.00  64.00
« 51.00  51.00
. 100.00  100.00
x ) 100.00  100.00
*p.T. 100.00  100.00
100.00  100.00
* 100.00  100.00
100.00  55.00
100.00  100.00
100.00  100.00
x 100.00  100.00
x ( ) 100.00  100.00
100.00  100.00
70.00  70.00
x ( 100.00  100.00
)

186/466



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2013 2012
100.00 100.00
100.00 100.00
2013 2012
100.00 100.00
70.00 70.00
100.00 100.00
100.00 100.00
100.00 100.00
2013 2012
57.89 57.89
57.89 57.89
* 57.89 57.89
57.89 57.89
40.52 40.52
* 57.89 57.89
* 57.89 57.89
* 57.89 57.89
57.89 57.89
57.89 57.89
57.89 57.89
PYP 57.89 57.89
* 57.89 57.89
57.89 57.89
* 40.52 40.52
* 40.52 40.52
* 40.52 40.52
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0000000
« )
2013 2012
* 40.52  40.52
*SR 57.89  57.89
57.89  57.89
57.89  57.89
57.89  57.89
* 57.89  57.89
(M H)
* 57.89  57.89
* 57.89  57.89
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2013 2012
* 52.63 —

31.58 30.84

VolP

52.63 51.40
* 30.30 29.60
* 52.63 51.40
* 52.63 51.40
* 15.45 —
* 15.45 —
* 52.63 51.40
* 52.63 51.40
*P.T. 52.63 51.40
* 52.63 51.40
* 52.63 51.40
*SC GmbH 52.63 51.40
*SC GmbH 52.63 51.40
*SC 52.63 51.40
* AG —_ 30.33
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2013 2012

52.63 —
52.63 —
52.63 —
52.63 —
52.63 —
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
31.58 30.84
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« )
2013 2012
31.58 30.84
* 31.58 30.84
*Y%EECPI — 26.21
31.58 30.84
* 52.63 51.40
zUK) 52.63 51.40
* 52.63 51.40
* 52.63 51.40
* 31.58 30.84
* 52.63 —
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
30.07 29.37
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
£ ) 52.63 51.40
52.63 51.40
52.63 51.40
* 52.63 51.40
(
* ) 52.63 —
52.63 51.40
52.63 51.40
* 52.63 51.40
52.63 51.40
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2013 2012
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
52.63 51.40
* 52.63 51.40
®
* 52.63 51.40
®
* 52.63 51.40
(UK)
2013 2012
* 51.00 51.00
* 51.00 51.00
* 100.00 —
51.00 51.00
* 100.00  100.00
* 100.00  100.00
* HLB
#
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ooooooo
®
REIT
REIT
(SAX( )
GmbH
( ) ( )
( )
( ) SCI
( )
©
( )2012 10 29 YTL YTLPIL 57.58 YTL
51
1,020 1,020,000
YTL
YTL
( )2013 17 PTSB
40.67 1.00
8,712,402 19,461,764.00

PTSB

193/466



14
@
( CPU
)*
* CPU
CPU
CPU
sc
24
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2013 2012 2013 2012

1,211,356 1,078,162 205,241 210,641
817,369 817,369 — —
405,000 405,000 — —
985,015 902,940 — —
3,418,740 3,203,471 205,241 210,641
1,207,842 950,550 — —
( SG REIT )

29.38 (2012  29.38 ) 570,777,858 (2012 570,777,858 )

0.1322 ( 5.65 )
CPU cPU
0.7266 CPU CPU
SG REIT
cPU 2010
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2013 2012
50.00 50.00
( )

* 32.00 32.00
B* — 17.22
* 17.63 17.22

(
* 15.79 15.42
* KLIA KL  50.00 50.00
Sentral ERL

25.78 25.18

49.00 49.00

*P.T. 10.52 13.78
* 29.38 29.38
48.97 49.28

* 49.00 49.00

* 15.79 15.42
( )

50.00 50.00
50.00 50.00
15.79 15.42
* ( ) 49.90 49.90
* HLB
10 31
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12 31

18,416,000

20,726,000

261,224,000
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oOoOooodn

18,416,000

196/466

30
10 31 12 31
2013 2012

22,488,968 21,156,496

2,018,936 2,148,757

(3.162,909) (2,089,548)

(11,481,122) (11,163,795)

9,863,873 10,051,910

3,337,202 3,029,975

958,921 989,628
(2012 27,963,000

(2012 200,898,000 )
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(

2013 2012
22,900 22,900
(410) 407)
22,490 22,493
2013 2012
PDC 28.95  28.95
)
2013 2012
135 —
16,101 15,638
(3,305) (2,705)
12,931 12,933
3 2
® (406)
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(BWWSL)
50 2001 28

2013 2012
155 259
4,019 3,535

(4,174) (3,794)
51,035 51,879
2013 2012 2013 2012
155,035 168,010 174,141 120,360
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2013 2012 2013 2012
2,496 89,685 4,415 5,426
122 5,688 7,303 2,776
44,100 18,933 19,483 19,483
108,317 53,704 142,940 92,675
155,035 168,010 174,141 120,360
13,013,000 (2012 47,762,000
1,083,000 (2012 538,000 )
299,591 (2012 9,540,491 ) 299,591
(2012 9,540,491
YTLPIL
2012 YTLPIL

87.6
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2013 2012 2013 2012
13,145,698 12,569,307 1,750,043 774,765
668,315 783,068 4,405 3,560
13,814,013 13,352,375 1,754,448 778,325
( 33 (71,402) (75,300) — —
13,742,611 13,277,075 1,754,448 778,325

1966 ( ) A 14,902,871
(2012 33,363,271 )
1977
(2012 184,303,941 ) 73,594,993

2013 2012 2013 2012

0.01-3.70 0.01-4.68 2.50-3.40 2.95-3.40

365 (2012 365 )
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RAM
P1
18
2013 2012
( a 40,201 —
( b 4,745,284 4,717,126
4,785,485 4,717,126
@
61,477 —
( ) (21,276) —
40,201 —
O
4,734,795 4,579,164
— 36,685
28,158 118,946
4,762,953 4,734,795
(17,669) (9,178)
( ) — (8,491)
(17,669) (17,669)
4,745,284 4,717,126
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(Ccv)
2013 2012
4,241,269 4,215,452
245,445 243,104
114,025 114,025
98,093 98,082
21,698 21,709
24,754 24,754
4,745,284 4,717,126

CGU

CGU

CGU
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2012
1214

:29.9

245

2012
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooOoooOoo
30.0
A 214 2012
B
D
2012 :244 114
1119
2013
B C D
6.0 7.1 4.5 4.5
2.0 1.5
1.2 2.7 3.0 3.0
2012
B C D
6.0 5.5 7.0 6.7
2.0 0.2
2.1 4.0 3.0 3.0
ceu
ceu
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2013 30
CGU

19
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CGU

2013 2012

A B A B
9.4 14.7 9.1 17.4
(5.5 0.3) (6.1) (1.0)
0.2) (13.1) 0.3 (10.8)

CGU A B
2012 30

2013 2012
1,316 1,128
384 188
1,700 1,316
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2013 2012
357,235 331,380
(102,605) —
254,630 331,380
1,162 —
13,188 13,185
289,541 433,503
558,521 778,068
2013 2012 2013 2012
3,029,499 2,379,475 — —
15,728 41,716 — _
3,045,227 2,421,191 — —
(260,887) (228,934) — —
2,784,340 2,192,257 — —
298,592 298,103 17,129 13,286
(1,503) (1,430) — _
297,089 296,673 17,129 13,286
1,133 535,824 — —
7,861 21,338 — _
358,700 305,594 — —
87,878 206,473 232 232
3,537,001 3,558,159 17,361 13,518
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2030 10
* 1993 15 ( GSA )
1997
GSA
GSA 2005
12 2002
2002
2013 30
2013 2012
2,266,662 1,708,699
90 188,258 214,039
91 120 72,086 113,331
120 257,334 156,188
517,678 483,558
260,887 228,934
3,045,227 2,421,191
116.5 (2012 123.8

11.9 (2012 39.4
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517,678,000 (2012 483,558,000
2013
228,934 1,430 230,364
69,177 102,678 171,855
(1,385) — (1,385)
(31,702) — (31,702)
(4,137) — (4,137)
260,887 104,108 364,995
2012
209,774 34,452 244,226
49,669 390 50,059
(34,369) (33,412) (67,781)
3,860 — 3,860
228,934 1,430 230,364
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2013 2012
17,780 10,648
79,838 83,466

270,278 323,188
153,593 187,462
107,871 88,587
194,581 196,551
31,491 36,830
37,137 1,922
892,569 928,654

208/466



22

2013
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oOoOooodn

1,165,856 105,716 424,928 1,696,500
— 20,243 407,655 427,898

— (285) (2,916) (3,201)
(14,449) (59,097) (357,541) (431,087)
3,785 — 1,272 5,057
1,155,192 66,577 473,398 1,695,167
(471,872)

(283,501)

431,087

(324,286)

1,370,881
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Ogoooood
2012
1,122,035 429,551 761,789 2,313,375
— 20,336 472,872 493,208
(979) (43,925) (87,072) (131,976)
(1,467) (299,824) (725,756)  (1,027,047)
46,267 (422) 3,095 48,940
1,165,856 105,716 424,928 1,696,500
(827,675)
(673,078)
1,027,047
1,834
(471,872)
1,224,628
30,791,596
(2012 41,948,084 )
33
1,316,000,000 (2012 1,188,847,000
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2013 2012
147,762 72,646
2013 2012 2013 2012
304,326 526,657 1,054 1,481
84,815 100,706 — —
( 25) 9,154 40,100 — —
398,295 667,463 1,054 1,481
2013
79,653 (524,367) (444,714)
(34,167) 319,387 285,220
18 3,366 3,384
45,504 (201,614) (156,110)
2012
98,515 (268,637) (170,122)
(20,282) (239,254) (259,536)
1,420 (16,476) (15,056)
79,653 (524,367) (444,714)
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2013
1,889,283 5,140 60,069
1,955,169 35,088 1,828
431,922 — 12,653
376,657 4,208 2,937
109,795 1,068 57
1.875 — — 124,070
45,504 201,614
37,654 61,282
7,850 140,332
45,504 201,614
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2012
2,275,887 40,734 235,311
2,349,746 25,649 15,483
508,686 — 42,545
477,935 13,129 36,785
39,085 141 2
1.875 — — 194,241
79,653 524,367
75,856 284,648
3,797 239,719
79,653 524,367
25.7 (2012 20.6
67.5 (2012 30.0

@
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(b)

©
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Ogoooood
(d) 1.875
32(1) 0.10
YTL
2013 2012

YTL ( ) 1.66 2.02
( ) 1.67 1.80
() 26.5 15.0
() 1.72 2.62
« ) 1.48 1.48
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25
2013 2012
1,520,238 1,343,776
( ) 204,321 172,527
(1,508) (1,418)
1,723,051 1,514,885
(1,746,337) (1,512,543)
(23,286) 2,342
( 38 (32,440) (37,758)
( 23 9,154 40,100
(23,286) 2,342
4,742,875
(2012 4,424,003 ) 624,831
(2012 494,514 )
26
@
2013 2012 2013 2012
1,000 87 — —
— — 2,384,099 1,994,419
9,744 11,900 930 764
23,646 7,910 340 342
6,610 5,406 — —
41,000 25,303 2,385,369 1,995,525
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()
2013 2012 2013 2012

— — 1,048,085 760,631

4,679 6,003 30 99

680 3,803 — —

5,359 9,806 1,048,115 760,730
©

4.4 (2012 4.4 ) 38.7
(2012 44.8 )
42

(d)
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27

28

Ogoooood
2013 2012 2013 2012
590,715 572,881 590,715 572,881
2013 2012
0.10 15.000,000,000 1,500,000 1,500,000
0.10 10,546,774,669
(2012 9,528,017,190 ) 1,054,677 952,802
2001 ESOS
0.10
(2012 182,107,000 ) — 18,210
0.10
(2012 787,951,284 ) — 78,795
0.10 192,156,804
(2012 48,699,195 ) 19,216 4,870
o 10,738,931,473 1,073,893 1,054,677

(2012 10,546,774,669 )
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10,738,931,473 (2012
868,588,445 )

86,699,323 1.80
2,238,471 1.78
103,219,010 1.67
0.10
0.10 373,343,939 (2012
2013 30 (
(2012  9,678,186,224 )
( )
a)
2012 11 27
0.10
152,294,500 (2012 0.10
0.10
(2012  1.66 )
1965 67A
2012 647,539,006 934,139,770
15
2013 30 10,738,931,473 (2012
373,343,939 (2012 868,588,445 )
593,338,983 (2012 1,253,032,153

219/466

10,546,774,669 )

) 10,365,587,534

319,275,900 )

1.80

2012 18

10,546,774,669 )



b) (ESOS)
2011 2010 11 30
ESOS
( )2011 ESOS 10 2011

( )2011 ESOS

) (
2011 ESOS
( 18
(b)
©

( )2011 ESOS

@
10

(b) (1965
() 13

10 11

)
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ooooooo
ESOS
2011 ESOS
15
( )
3-1C )
( )
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2011 ESOS
2012 16 2011 ESOS 1.75
146,830,000
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2013 30
0.10
2012 16 2021 31 1.75 — 146,830 (5,755) 141,075
— 146,830 (5,755) 141,075
141,075,000 (2012 )
FRS
2012 16
23.6
4.5
3 4
( ) 3.1
2013 2012 2013 2012

15,860 — 15,860 —
9,443 1,181 — _
— — (9,483) —
25,303 1,181 6,377 —
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OooooOodd
29
»
2013 2012

1,674,496 1,317,192
2001 ESOS — 156,641
2001 ESOS [ 29(8)] — 22,799
— 1,040,096
313,204 82,788

— (10,880)

— (934,140)
1,987,700 1,674,496

®
2013 2012 2013 2012

101,991 101,994 — —
74,066 74,119 — —
(742,041) (614,643) — —
26,601 1,298 15,860 —
27,141 27,236 — —
5,299 (13,945) 1,700 1,142
(23,483) (112,882) — —
— 934,140 — 934,140
(530,426) 397,317 17,560 935,282
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(®)
ICULS
1
2013

101,994 74,119 (614,643) 1,298 27,236 (13,945)  (112,882) 934,140 397,317

— — — — —_ 19,244 87,217 — 106,461
— — (125,394) — — — — — (125,394)|
( ) — —_ (125,394) —_ —_ 19,244 87,217 — (18,933)

— — — 15,860 — — — — 15,860

— — — 9,443 — — — — 9,443
ICULS — (53) — — — — — — (53)
_ _ _ _ — — — (934,140)  (934,140)

— — 80 — — — — — 80

3) — (2,084) — (95) — 2,182 — —
101,991 74,066 (742,041) 26,601 27,141 5,299 (23,483) — (530,426)
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Oooooodo
®)
1CULS
1
2012
102,625 21,382 (675,518) 45,028 45,136 31,788 14,133 —  (415,426)
_ — — — — (45,733)  (126,624) —  (172,357)
— — 61,944 — — — — — 61,944
N ( — — 61,944 — —  (45,733) (126,624) —  (110,413)
— — — (22,799) — — — - (22,799)
_ — — (9,446) — — — — (9,446)
— — — (12,666) — — — - (12,666)
_ — — 1,181 — — — — 1,181
ICULS — 60,305 — — — — — — 60,305
ICULS — (7,568) — — — — — — (7,568)
_ _ — — — — — 934,140 934,140
(648) — — — (19,343) — — — (19,991)
17 — (1,069) — 1,443 — (391) — —
101,994 74,119  (614,643) 1,298 27,236 (13,945)  (112,882) 934,140 397,317
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2013

2012

30

EDINETOOOO
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— 1,142 934,140 935,282
— 1,083 — 1,083

— (525) — (525)

— — (934,140) (934,140)
15,860 — — 15,860
15,860 1,700 — 17,560
23,630 1,221 — 24,851
— 538 — 538

— (617) — (617)
— — 934,140 934,140

(22,799) — — (22,799)

(831) — — (831)
— 1,142 934,140 935,282

2013 2012

160,002 164,055

78,685 70,979

79,145 79,419

2,449 —

320,281 314,453
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OoOoOoOoOodno
31
2013 2012
67,696 67,696
( KTMB )
105,616,000 (2012 105,616,000
) 2000 12 21
(
SRSB ) KTMB 1993 12 SRSB

KTMB

2271466



32

3.52

5.75

5.375
1.75

1.369

1.489
1.499

2039

2015

2021

1.374
1.495
2.186
1.875
4.0

32(A)

32(R)
32(B)
32(C)
32(D)
32(E)

32(F)

32(6)

32(H)
32(1)

32(3)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2013 2012 2013 2012

1,350,000 615,500 500,000 —
1,350,000 615,500 500,000 —
5,041,625 4,288,191 1,000,000 500,000
337,548 342,309 — —
1,676,908 1,699,265 — —
961,599 997,157 — —
908,032 893,983 — —
908,032 893,983 — —
860,054 852,291 — —
281,679 279,780 — —
878,128 1,188,441 — —
1,482,505 983,813 — —
13,336,110 12,419,213 1,000,000 500,000

14,686,110 13,034,713 1,500,000 500,000

228/466
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2013 2012 2013 2012
1,350,000 615,500 500,000 —
1,178,101 5,476,633 — 500,000
12,158,009 6,942,580 1,000,000 —
14,686,110 13,034,713 1,500,000 500,000

2013 2012 2013 2012
2.28 4.63 4.615 4.85
4.95 3.05 — —
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OOooOoOoOoo
2013 2012 2013 2012
3.52 313,440 361,453 — _
5.75 1,973,643 2,075,365 — _
5.375 1,000,743 1,153,092 — _
1.75 1,272,083 1,312,950 — _
1.369 1.374 1,134,892 1,117,075 — _
1.489  1.495 1.499 1,128,934 1,117,477 _ _
2039 2.186 273,911 282,521 — _
2015 1.875 868,945 1,426,129 — —
2021 4.0 1,507,729 1,053,733 — _
5,904,360 5,004,484 1,492,327 548,500
15,468, 680 14,994,279 1,492,327 548,500
A)
)
(@ 500 2004 18
2004 13
2009 25 500
500
4.85 (2012  4.85 )
2014 25
®) 20 2013 26
4.38 (2012 )
1,000,000,000

2023 25
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Ogoooood
( )2003 13 11
( YTLPG )
4.00 4.05 (2012  3.93 4.05 )
() ( YTLPI )
€)) 20
( CP/MTN ) 2007 24
CP/NMTN
() 50 ( MTN
) 2011 11 MTN
YTLPI 1,100,000,000
YTLPI 3.80 5.55 (2012  3.80
5.55 ) 310,500,000
(2012 934,500,000 )
(B) 3.52 (RPIG )
RPIG 30 3.52
2013 30 6.50 (2012 8.68 )
RPIG 2023 30
(C) 5.75
2003 10 15
( )
( ) 350,000,000 2033
5.75 ( GU ) GU 2003 10 15
GU 350,000,000 2013 30
345,490,751 (2012 345,375,188 ) ( ) GU
GU 5.75 10 14 GU 2033 10 14
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(D) 5.375
2005
(

(
5.375

198,116,716

GU

(E) 1.75
2006
(

ILG

31

(F) 1.369
2007
(

(
1.369

ILG

6.53 )
2057

10
)
)
( el
GU
(2012 198,036,108
5.375
31
)
)
( ILG
31 31
2013
ILG
1.374
31
)
)
ILG )
31 31
31 ILG

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
200,000,000 2028
) 2005 10
200,000,000 2013 30
) ( ) cU
10 GU 2028 10
75,000,000 1.75
) ILG 2006 31
1.75
30 4.73 (2012  6.91 ) ILG
2046 31 2051
75,000,000 2057
75,000,000 2057 1.374
ILG 2007 31
1.369 1.374
2013 30 4.353 (2012
ILG
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OooooOodd
(G) 1.489  1.495 1.499
2007 28
( ) 2058
) 50,000,000
1.489 50,000,000 1.495
50,000,000 1.499 ( ILG )
ILG 2007 28
ILG 11 29 29 1.489  1.495 1.499
2013 30 4.78 (2012
5.06 ) ILG 2058 11 29
(H) 2.186
2009 (
) ( )
50,000,000 2039 2.186 ( ILG
) ILG 2009
ILG 12 2.186
2013 30 4.03 (2012  3.40 )
ILG 2039
(1) 2015 1.875
2010 18 ( )
( YTLCF ) 350 2015 1.875 (50
( ) ( )
( ) 2010 19
2010 16 400
2010 23 2010 26
2010 27
1.00 3.3204
8.976 0.50
2010 18

1.67
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(J) 2021 4.00
2012 24
(

(
4.00

197,536,948

2012 30

(

(
4.00

30

GU

2021 24
200,000,000

1.875

)

4.00

2013

GU
GU

GU
GU

30

18

) GU
200,000,000
(

) ell
100,000,000
) ell

24

100,000,000
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18
2015 18

200,000,000
2012 24
197,803,224

)

100,000,000

2012 30

107,634,926

GU 2021

2012 24
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oOoOooodn

100

2021

(2012

2021

2013

24

4.00 GU
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2013 2012 2013 2012
33(A) 40,211 95,324 — _
33(B) 71,402 75,300 — —
33(C) — 250,000 — 250,000
33(D) 17,434 22,620 — —
33(E) 44,137 41,812 361 89
33(F) 4,958 4,630 — —
33(G) 2,548,855 2,794,285 1,403,855 1,403,855
33(H) 150,260 7,719,312 — —

2,877,257 11,003,283 1,404,216 1,653,944
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2013 2012 2013 2012
33(E) 217,981 264,491 545 183
33(F) 29,117 24,444 — _
33(H) 12,931,603 4,876,442 — —

13,178,701 5,165,377 545 183
33(A) 40,211 95,324 — _
33(B) 71,402 75,300 — —
33(C) — 250,000 — 250,000
33(D) 17,434 22,620 — —
33(E) 262,118 306,303 906 272
33(F) 34,075 29,074 — _
33(6) 2,548,855 2,794,285 1,403,855 1,403,855
33(H) 13,081,863 12,595,754 — —

16,055,958 16,168,660 1,404,761 1,654,127
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2013 30
40,211 — — 40,211
71,402 — — 71,402
17,434 — — 17,434
44,137 204,283 13,698 262,118
4,958 — 29,117 34,075
2,548,855 — — 2,548,855
150,260 9,909,418 3,022,185 13,081,863
2,877,257 10,113,701 3,065,000 16,055,958
2012 30
95,324 — — 95,324
75,300 — — 75,300
22,620 — — 22,620
250,000 — — 250,000
41,812 193,700 70,791 306,303
4,630 — 24,444 29,074
2,794,285 — — 2,794,285
7,719,312 4,009,554 866,888 12,595,754
11,003,283 4,203,254 962,123 16,168,660
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2013 30
361 545 — 906
1,403,855 — — 1,403,855
1,404,216 545 — 1,404,761
2012 30
250,000 — — 250,000
89 183 — 272
1,403,855 — — 1,403,855
1,653,944 183 — 1,654,127
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2013 2012 2013 2012

2.12 0.72 — —
4.23 2.44 3.73 3.72
1.78 3.14 — —

— 2.88 — 3.41
7.49 7.93 — _
3.53 7.23 — —
2.25 7.48 — —
1.11 4.94 2.39 2.40
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2013 2012
1,766,796 2,353,402
— 6,511,180
180,000 277,335
10,867,536 5,215,783
1,575,469 180,000
26,925 —
774,004 771,324
477,457 365,510
262,118 306,303
125,650 187,823
16,055,955 16,168,660
2013 2012
1,403,855 1,653,855
906 272
1,404,761 1,654,127
QY
®)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
©
2004 18 500
2012 10 19
3.37 3.41 (2012  3.40 3.41 )
250,000,000 (2012 750,000,000 )
2013 30
®
17,433,971 3,591,893 (2012 22,620,143
5,700,000 ) 1.02
2.28
(3]
2013 2012 2013 2012
56,449 56,676 393 100
232,340 226,840 564 191
14,357 80,127 — _
303,146 363,643 957 201
(41,028) (57,340) 1) (19)
262,118 306,303 906 272
251,769,051 (2012 291,671,046 )

2019 30 0.91 3.62
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® (I1CULS)
2005 /2015 ICULS
2005 11 10 ( YTL
) 10 2015 11 10 ( )
ICULS 1.00 483,246,858
2005 /2015 ICULS
( ) 2005 /2015 ICULS
2005 /2015 ICULS
( ) 2005 /2015 ICULS YTL
2.72
2.04
1.82
( ) 2005 /2015 1ICULS 2005 /2015 ICULS
( ) 2005 /2015 ICULS
YTL
2005 /2015 ICULS
2005 /2015 ICULS ( 13d) )
2011 /2021 ICULS
2011 10 31
( YTL ) 10 2021 10 31 (
) ICULS 0.50 992,378,023
2011 /2021 ICULS
( ) 2011 /2021 ICULS 4.5
2011 /2021 ICULS
( ) 2011 /2021 ICULS YTL
1.32
0.99

0.66
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( ) 2011 /2021 ICULS 2011 /2021 ICULS

( ) 2011 /2021 ICULS

YTL

2011 /2021 ICULS ( 13 )
©)
Q)
)

849,397,500 175,000,000 (2012 871,570,000

175,000,000 )

100,000,000
0.76 1.2 75,000,000 1.13 1.52
679,518,000 140,000,000 (2012 697,256,000
140,000,000 )
0.78

1.23
242,685,000 50,000,000 (2012 249,020,000

50,000,000 ) 2012 10
1.98

498,040,000 100,000,000

1.17 1.34 2013

19
)

1,263,122,353 397,395,738 (2012 1,270,428,039

398,315,736 )
2012 12 17 200.0
200 2015

30 2015 12 17 1.34 1.90
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)
1,581,000,000
4.52
1,180,000,000 (2012 457,335,000 )
)
6,511,180,000 2,600,000,000
2015 14 2017 14 2019 14 954,940,000
380,000,000 3,668,980,000
1,460,000,000 1,909, 880,000 760,000,000
144,554,369 57,722,465
774,004,000 308,000,000 (2012 771,324,400
308,000,000 )
( YTLW )
2.14 2.30 (2012 2.21 2.26 ) YTLW
)
©) 257,280,000 8,000,000,000
(2012 315,739,300 7,900,000,000 ) 2015

31 1.24 (2012  1.24 )
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34
2013 2012
280,011 256,834
(3,972) 5,859
( ) (9,324) (10,157)
29,059 27,475
295,774 280,011
35
2013 2012 2013 2012
2,696,881 2,785,365 100 100
( ) (144,769) (139,498) — —
(40,890) 51,014 — _
(2,554) — — —
4,469 — — —
2,513,137 2,696,881 100 100
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2013 2012 2013 2012
@n (164) — _
(19,387) (29,275) — _
(1,589) (8,127) — _
(36,731) (45,347) — _
(11,714) (5,601) — _
(69,448) (88,514) — _
69,448 88,514 — _
2,513,907 2,730,702 100 100
54,614 44,086 — _
14,064 10,607 — _
2,582,585 2,785,395 100 100
(69,448) (88,514) — _
2,513,137 2,696,881 100 100
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2013 2012
866,736 666,830
738,972 596,351

41,267 42,520
38,987 43,370
(44,295) (35,073)
1,641,667 1,313,998
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36
@
2013 2012 2013 2012
4,949 4,589 264 235
(b)
2013 2012
92,071 120,575
7,941 7,323
100,012 127,898
()
2010 12
31 2013 30
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2013 2012
120,575 126,608
70,280 83,616
(89,757) (92,495)
(9,027) 2,846
92,071 120,575

2013 2012
2,607,480 2,579,100
(2,048,746) (1,896,536)
558,734 682,564
(466, 663) (561,989)
92,071 120,575
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2013 2012
2,579,100 2,110,915
(65,573) 52,198
109,649 117,386
51,258 45,297
970 1,467
970 1,467
(81,994) (78,747)
13,100 329,117
2,607,480 2,579,100
2013 2012
1,896,536 1,750,355
(48,165) 43,468
98,490 111,517
89,756 92,442
970 1,467
(81,994) (78,747)
93,153 (23,966)
2,048,746 1,896,536

250/466



251/466

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2013 2012
51,258 45,297
109,649 117,386
(98,490) (111,517)
970 1,467
6,893 30,983
70,280 83,616
144,448 132,486
2013 2012
46,064 66,056
13,057 11,691
11,159 5,869
70,280 83,616
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2013 2012
4.60 4.40

2.20 3.20 2.10 2.90
4.20 3.80
3.40 3.00

2013 2012
6,389 5,444
1,552 1,879
7,941 7,323

2013 30

252/466
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2013 2012
5,444 4,453
1,376 1,445

(115) (263)
(316) (191)
6,389 5,444
2013 2012
6,025 7,992
637 (2,223)
(273) (325)
6,389 5,444
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2013 2012
5,444 4,453
(316) (191)
519 592
720 704
33 35
(115) (263)
104 114
6,389 5,444
2013 2012
720 704
519 592
33 35
104 114
1,376 1,445
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(
2013 2012
1,552 1,879
2013 2012
1,879 1,709
(24) 507
197) (268)
(106) (69)
1,552 1,879
2013 2012
1,879 1,709
(106) (69)
118 137
200 209
197) (268)
(342) 161
1,552 1,879
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2013 2012
200 209
118 137
(342) 161
29) 507
2013 2012
7.8 7.0
6.0 8.0
8.0 8.0
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37
2013 2012 2013 2012
1,503,628 1,524,263 — —
347,203 483,378 3,248 19,165
256,818 275,537 — —
1,053,099 908,124 11,638 3,292
134,745 117,907 — —
164,906 200,002 — —
3,460,399 3,509,211 14,886 22,457
30 (2012 30 180
38
2013 2012
— 56,181
( 25 32,440 37,758
1,996 4,138
34,436 98,077
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2013 2012
C 870 773
( b 4,405 4,004
5,275 4,777
2013
773 4,004 4,777
(20) — (20)
( ) 1,206 405 1,611
(1,089) O (1,093)
870 4,405 5,275
2012
20,099 4,692 24,791
(44) — (44)
« ) ( ) (17,278) 219 (17,059)
(2,004) (907) (2,911)
773 4,004 4,777
@)
(b)

258/466
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(
2013 2012
166,894 85,553
408,493 314,184
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(b)

2013 2012
16,264,966 8,811,022
13,736,413 13,142,188
14,477,099 20,392,351
28,213,512 33,534,539
2013 2012
1,500,000 500,000
2,340,758 1,347,646
1,404,761 1,654,127
3,745,519 3,001,773
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(2012 98.9
8.3 )
10
13.7
(2012 1.3
©
2,618,000 (2012

(2012 8,202,000

50

(2012 13.1

95,373,000
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72.4
7.0 (2012

)y 1.3

) 11,718,000



2013

2012

2013

2012

(D
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2,496

122

89,685

5,688

4,415

7,303

5,426

2,776

2013 30
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+/ 10

/-10

+/ 10

0.2

250

12

8,967

57

442

730

543

278

(CST180 )
(2012
(2012



30

20

1,581,202,000

2013

30
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©)

2013
4,537,641 10,680,611 17,292,775 32,511,027
3,772,011 110,801 — 3,882,812
5,359 — — 5,359
8,315,011 10,791,412 17,292,775 36,399,198
9,532 3,120 — 12,652
50,262 12,744 — 63,006
1,487 398 — 1,885
— 124,070 — 124,070
61,281 140,332 — 201,613
1,972,298 155,883 1,219,120 3,347,301
14,886 — — 14,886
1,048,115 — — 1,048,115
3,035,299 155,883 1,219,120 4,410,302
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2012

11,796,260 7,259,431 10,604,090 29,659,781
3,607,288 382,149 — 3,989,437
9,806 — — 9,806
15,413,354 7,641,580 10,604,090 33,659,024
14,803 27,742 — 42,545
255,426 16,670 — 272,096
14,419 1,066 — 15,485
— 194,241 — 194,241
284,648 239,719 — 524,367
1,653,944 548,683 — 2,202,627
22,457 — — 22,457
760,730 — — 760,730
2,437,131 548,683 — 2,985,814
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2013

16

20

24

24

20

26

27

17

17

_ — — 155,035 155,035

558,521 — — — 558,521
— — 7,850 — 7,850

— 5,276 32,378 — 37,654
3,537,001 — — — 3,537,001
41,000 — — — 41,000
590,715 — — — 590,715
13,145,698 — — — 13,145,698
668,315 — — — 668,315
18,541,250 5,276 40,228 155,035 18,741,789

266/466
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2012

16 — — — 168,010 168,010
20 778,068 — — — 778,068
24 — — 3,797 — 3,797
24 — 13,270 62,586 — 75,856
20 3,558,159 — — — 3,558,159
26 25,303 — — — 25,303
27 572,881 — — — 572,881
17 12,569,307 — — — 12,569,307
17 783,068 — — — 783,068

18,286,786 13,270 66,383 168,010 18,534,449
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2013

30 — — 160,279 160,279
32 — — 13,336,110 13,336,110
33 — — 13,178,701 13,178,701
24 124,070 16,262 — 140,332
37 — — 3,325,654 3,325,654
24 2,994 58,288 — 61,282
26 — — 5,359 5,359
32 — — 1,350,000 1,350,000
33 — — 2,877,257 2,877,257

127,064 74,550 34,233,360 34,434,974

268/466
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2012

30 — — 150,398 150,398
32 — — 12,419,213 12,419,213
33 — — 5,165,377 5,165,377
24 194,241 45,478 — 239,719
37 — — 3,419,695 3,419,695
24 36,787 247,861 — 284,648
26 — — 9,806 9,806
32 — — 615,500 615,500
33 — — 11,003,283 11,003,283

231,028 293,339 32,783,272 33,307,639
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2013
16 — 174,141 174,141
20 17,361 — 17,361
26 2,385,369 — 2,385,369
27 590,715 — 590,715
17 1,750,043 — 1,750,043
17 4,405 — 4,405
4,747,893 174,141 4,922,034
2012
16 — 120,360 120,360
20 13,518 — 13,518
26 1,995,525 — 1,995,525
27 572,881 — 572,881
17 774,765 — 774,765
17 3,560 — 3,560
3,360,249 120,360 3,480,609
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2013
32 1,000,000 1,000,000
33 545 545
37 14,886 14,886
26 1,048,115 1,048,115
32 500,000 500,000
33 1,404,216 1,404,216
3,967,762 3,967,762
2012
32 500,000 500,000
33 183 183
37 22,457 22,457
26 760,730 760,730
33 1,653,944 1,653,944
2,937,314 2,937,314
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0000000
(b)
@ ( )
(b) ( ) (
)
© ( )
2013

— 5,276 5,276
— 40,228 40,228
2,618 — 2,618
2,618 45,504 48,122
_ 2,994 2,994
— 198,620 198,620
— 201,614 201,614
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2012

— 13,270 13,270
— 66,383 66,383
95,373 — 95,373
95,373 79,653 175,026
— 36,787 36,787
— 487,580 487,580
— 524,367 524,367
2013
11,718 — 11,718
11,718 — 11,718
2012
8,202 — 8,202
8,202 — 8,202
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44,100 *
108,317 *
14,686,110 A
18,933 *
53,704 *
13,034,714 A
 16)
32)
32
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142,940 -
1,500,000 n
19,483 *
92,675 -
500,000 n
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(d)
( ) 20
«c ) 20
«C ) 27
«C ) 17
C ) 17
( ) 30
«C ) 37
«c ) 33
42
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2013 2012
SG REIT
A 2,601 2,596
73,894 73,427
— 25,000
) 1,155 1,089
6,000 3,767
— 75,000
2,206 2,234
8,891 5,062
38,885 69,437
1,336 2,780
1,368 1,350
— 1,407
— 73,000
7,434 6,278
N
51,795 44,821
( SG REIT )
19,250 12,085
— 250,000
2,018 2,356
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2013 2012
8,400 5,273
3,680 1,804
1,511 2,198
— 97,000
2013 2012
i
o 1,960 1,974
45,600 —
50,265 —
ICULS 3,902 10,739
N 332,419 87,659
243,097 109,358
1CULS
11,745 7,852
1,324 1,264
SG REIT 20.38 (2012 29.38 ) 570,777,885 (2012 570,777,885 )
2013 2012
29,717 60,926

2771466
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©

26

(2012
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2013 2012 2013 2012
177 312 — —
— — 384,190 384,190
PT 37,061,310
)

37,189,570
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2013 2012
33,692 27,487
1,558,025 1,473,538

2013 2012
310,000 —

48(i)
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)

(2012

2016
76

341
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2013 2012
170,024 131,971
404,974 417,942
152,130 92,767
727,128 642,680

25 15
238

(2012 68
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2013 2012
109,405 102,003
247,240 256,897
325,454 331,623
682,099 690,523
25 15
573
(2012 615 )
PPA
2013 2012
420,960 444,510
532,894 953,855
953,854 1,398,365
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CODM

2013
487,677 87,884 519,122 2,409,900
(239,096) (82,665) (14,337) (43,259)
248,581 5,219 504,785 2,366,641
1,099 3,251 972 17,898

(12) ) (10,058) (27,601)

— — (3,228) (60)
16,752 2,947 32,757 509,106
— — 31,916 949
972,789 146,839 1,925,741 4,177,561
35,042 313 500,962 620,295
244,023 4,240 200,709 678,868
6,526 1,833 215,657 320,634
— — 0) 3,657
7,493 412 13,680 150,946
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2013
748,652 743,444 15,746,897 20,743,576
(254,634) (136,422) (215) (770,628)
494,018 607,022 15,746,682 19,972,948
4,671 6,065 23,213 57,169
(321,808) (50,679) (591,127) (1,001,293)
5,214 93,888 355,987 451,801
118,085 292,937 1,340,805 2,313,389
11,652 1,670,530 1,726,183 3,441,230
12,478,944 4,302,911 26,173,479 50,178,264
9,464,832 2,878,319 17,242,305 30,742,068
537,166 214,617 5,440,058 7,319,681
13,252 1,403,066 1,515,912 3,476,880
3,478 3,672 159,665 170,470
9,901 68,019 1,217,132 1,467,583

284/466
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2012
504,674 86,054 294,413 2,425,644
(289,938) (82,787) (10,299) (41,760)
214,736 3,267 284,114 2,383,884

1,481 5,757 1,178 27,389
(12) — (9,923) (32,160)

— — 23,282 144
25,630 1,867 15,457 533,270
— — 30,878 1,009
1,022,796 220,579 643,022 4,047,007
45,069 — 326,447 598,321
477,509 7,422 5,160 798,046
8,304 358,342 122,405 161,322
6,877 84,804 7,684 142,006

285/466
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643,171 1,203,713 15,772,002 20,929,671
(207,820) (101,278) — (733,882)
435,351 1,102,435 15,772,002 20,195,789
11,687 21,441 23,811 92,744
(371,387) (9,540) (586,198) (1,009,220)
(1,452) 72,726 285,239 379,939
88,951 387,824 1,397,155 2,450,154
11,561 1,657,748 1,524,768 3,225,964
4,073,130 4,398,449 33,992,366 48,397,349
10,487,971 2,905,085 14,840,480 29,203,373
410,038 419,381 5,923,128 8,040,684
6,274 589,227 1,161,513 2,407,387
7,486 22,475 1,081,469 1,352,801
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(b)

)

)

)

2013 2012 2013 2012
4,935,794 4,906,030 7,889,353 7,667,745
2,507,191 2,396,160 11,975,599 11,689,585

11,865,825 12,442,250 6,261,178 6,438,474

664,138 451,349 2,463,587 1,126,225

19,972,948 20,195,789 28,589,717 26,922,029
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2013 2012
22,193,050 20,620,111
633,608 627,851
975,874 955,625
4,785,485 4,717,126
1,700 1,316
28,589,717 26,922,029

2013 2012
5,703,228 6,139,438
(D)
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2015
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2011 11 19 (
MFRS
MFRS 2012
) MFRS 141 (
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MFRS
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MFRS MFRS
48
( ) 2013 14 70
@) REIT
( ) (
®
1,324,388,889 2,125,000, 000
©

REIT
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51
2013
152,727,825
29.38 6.89
52
2013 10
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2013 2012 2013 2012
14,686,110 13,034,713 1,500,000 500,000
16,055,958 16,168,660 1,404,761 1,654,127
30,742,068 29,203,373 2,904,761 2,154,127

(13,814,013) (13,352,375) (1,754,448) (778,325)
16,928,055 15,850,998 1,150,313 1,375,802
13,333,471 12,178,674 7,137,507 6,546,174
30,261,526 28,029,672 8,287,820 7,921,976

56 57 14 17
17/2005 (
40
REIT( SGR SGR
SGR 210,195,189

36.27
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INCOME STATEMENTS

for the financial yoar ended 30 june 013

Group Campany
2013 2012 2013 2012
MNate A OO RAA D00 IR CHDD IR CHR
Revenus 3 19972948 20,195,789 B26,350 569776
Cost of sales 4 (15,816,565  (15965415) - -
Gross profie 4,156,379 4,230,374 B26,350 569,776
Orther aperating ncomes 406,936 131,339 G762 132,029
Sefling and distribution costs (318, 667) (318,748) - -
Administration expenses (1.075.8.20) (1,052, 069) (45.975) (48, 7k}
Crther operating expenses (305,947) (112,063) - -
Finance costs 5 (1,001.293) (1,005, 22400 (85, 644) (85,175
Share of results of assoclated companies
and jointly controled entities, net of tax 451,807 379939 - -
Profit before tax 6 2,373,389 2,450,154 791,893 567,920
Incoume lax expenses 7 (467 607) (476,064) (16,031) (47,227
Frofit fon the yoar 1,845,782 1,974,080 775,862 520,693
Attributable to-
Cremers of the parent 1,274,494 1,187,123 775,862 520,693
Mon-controlling interests 571,288 Fo2 967 - -
1,845,782 1,974,090 775,862 520,691
Eaming per share (sen)
Bass B 12,30 12.25
Dilued B 12.30 12.25
Dividond por ordinary shares (ten) "] 2.50 N ]

The accompamying sccounting policies and explanatory notes lorm an integral part of the financlal staterments.

Arrsl Bepori D - VL Co ok Batbraaf HY -
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Group Campany
2013 2012 FoLES 2012
RMTOOO RMO0D RAMTODO RMODO
Profit for the year 1,545,782 1,974,080 775,862 520,693
Other camprehensive {losshincame:
lems that may be reclassted subsequently
to income statement:
— available-for-sale financial assets 154, 234) {48,379) 558 [79)
- cash flow hedges 165,728 (a4 B12) - =
- share of other comprehensive losses of associated companies {2.481) (8,741} - -
— foreign currency Wranslation (242.94T) 150,536 - -
Other comprehensive (loss)/income for the year, net of tax (133,934) (150,396) 558 {79}
Total comprehemive income for the year 1,711,848 1,823,654 76,420 520,604
Total comprehemive income attributable to:-
Owmers of the parent 1,255,367 1,055,264 776,420 520,614
Mon-controfling interests A5G, 28T T6B 430 - -
1,711,848 1,823,694 76,420 520,614

The accompanying accounting polickes and esplanatory notes form an integral part of the financial statements,

. Areaal Beponi 2011 - YL Corporadon BerFuad
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STATEMENTS OF FINANCIAL POSITION

as at 30 june 2013

Group Company
2013 2012 2013 2012
Note RRAO00 R OO0 RMO00 R 000
ASSETS
Non-current assets
Progerty, plant and equipment 10 22,193,050 20,620,111 4,419 3,220
Investment properties mn 633,608 627 851 - -
Development axpenditures 12 G5 B4 @55 6215 - -
Investment in subsidiaries 13 - - 5952235 5,772,086
Investment in associated companies 14 3,418,740 3,203,471 205,241 210,641
Joint venitures 15 12,490 22491 - -
Investments 14 155,035 168,010 174,141 120,360
Intangible assets a8 4,785 485 4717126 - -
Biological assets 192 1,700 1,316 - -
Trade and other receivables 20 558,52 T78,068 - -
Dther non-cument aswsls 23 147 762 72840 - -
Derivative financial instrments 24 7.850 irer - -

32,900,115 IT70,514 6,336,036 6,106,317

Current assels

Inven iories 21 B9 569 FLH, 654 - -
Propecty development costs 22 1,370,881 1,224,628 - -
Trade and other receivables 20 3,537,000 3,558,159 17.361 13,518
Orther current assets 23 398,295 667,463 1.054 1.481
Derivative financhal Instruments 24 37,654 75,856 - -
Income lax asets 37.251 47,480 20,650 15,776
Amounts due from related parties 26 41,000 25,303 385,369 1,995,525
Shoet term investments, 27 590.715 572,881 590,715 572,881
Fined deposits 7 13,145,698 12,569,307 1,750,043 774,763
Cash and bank balance 7 668,315 783,068 4,405 3,560

20,719,379 20,452,799 4,769,597 1,377,506

Total assets 53,619,494 51,623,313 11,105,633 9,481,523

The accompanying sccounting policles and explanatory notes form an Integral part of the financlal staterments.

Arrsl Bepori D - VL Co ok Batbraaf HD -
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Statements of Financial Position
as at 30 June 2013

Group Campany
013 2012 2013 2012
Muote RMTOO0 RMOOD RMTODO RMTO0D
EQUITY AMD LIABILITIES
Equity attributable to owners of the parent
Share capital 28 1,073,892 1,054,677 1,073,892 1,054,677
Share premivm 9 1,967,700 1,674,496 1,967,700 1,674,496
Other resemnves il (530,426) 97 37 17,560 935,282
Retained eamings 11,395,643 10,305,216 4,651,693 4,134,751
Treasury shares, at oost 28 (593,339) (1,2153,032) (593,33%) (1,253,032)
13,333,471 12,178,674 7,137,507 6,546,174
Mon-controfling interests 2,224,274 2100 582 - -
Tatal equity 15,557,745 14,379,156 7,137,507 6,546,174

Hon-current llabilitles

Long term payables i0 320,281 314,453 - -
Qther non-curment labilites N 67, 659G 67 G696 - -
Bonds 32 13,336,110 12,419,213 1,000, 000 500,000
Borrowings 12 13,178,701 5165377 545 183
Grants and contributions 34 205,774 ZB0.011 - -
Dretemred tax labiftics a5 2,513,137 2,656 881 oo 100
Post-employment benefit obligations 16 00,012 127 E98 - -
Drerivative financial instruments 24 140,332 239,719 - -
Total non-current Habilktics 29,952,043 21,311,248 1,000,645 500,283

Current liabilities

Trade and ather payables 7 3.460,399 3,509,211 14,BE6 22,457
Diher curtent llabilities 38 34,436 28,077 - -
Derivative financial instruments 24 61,282 184,648 - -
Amounts due to related parties 26 3,359 9,806 1,048,115 Fe0,730
Bords 32 1,350,000 615,500 500,000 -
Borrowings 33 2,877,257 11,003,283 1,404,216 1,653,944
Prosdsion loo labilities anad charges EL 5275 A 777 - -
Post-emplayrnent benefil obdigations 36 4,949 4 589 264 235
lstarrie Lax liabililies 310,742 402,918 - -
Tolal current llabilities 8,109,706 15,932 E09 2,967,481 2437 366
Total llabilities 38,061,749 37,244,057 3,968,126 2,932,649
Total equity and labilities 53,619,494 51,623,311 11,105,632 2.483,823

The accompanying accourding policics and esplanatory notes form an integral part of the financial staternents

|| Areaa| Beponi J011 - YL Corporadon BerFuad
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STATEMENTS OF CHANGES IN EQUITY

as at 30 june 2013

Croup - 2013 e Aliributable to Owners of the Parent ———————
——— Non-diitributable —  <— Distributable — Noin.
Share Share Other  Retained  Treasury contralling Total
capltal  premium  reserves  earnings shares Total  interesis equity
R 000 RMOOD Rh D00 AM' 000 AM'S00 R'000 RMG0D RM000
AL oy 2012 1064677 16744 WA 10305216 (1,253,037) IZVVEET4 LN0582 14379256
Prefit loe the yes - - L ] = 12 571288 0 BdSTE2
Other comprihenaive ko
for the year 3 = {18,933} = = (18933} 05000)  {133.534)
Totsl eompreherve (ko) Incorme
lar the year - - (18,533 1,274,494 - 1L255561 456207 1,700,848
Changes in compasilicn of
Ihe Group - - B F4.553 - 74533 [@7AL)  (196492)
Comergan af ICULS - - (53 - - [53) - 153y
Drvclenc paid N . = (B85 - (589200 (161,170  (420.090)
hauie of shaie capdal 1926 FLES. 0 - - - EEREF.1] - EEFRF]
Share dividend distriburted - - (P40 = 34,140 - - -
Share aplion sued by wbaldiany - - T4 - - o443 - 9443
Share oplions granbed - - 15,60 - - 15, Bl - 15, H60
Treasury thares - - - - @M (T - (BT
AL 30 june 2013 1073807 1L0BRT00 (53044} 11395843 (SU3330) 1333340 223N 15357048

The accompanying accounting policles and explanatory notes lorm an integral part of the fnanclal staternents.

Apwainl Reponi 2001 ® V1L Corpor abion BerFuad a1
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Statements of Changes in Equity

as at 30 June 2013

Group - 2012 i—————— Altributable to Cwnens af the Parent ————>
Lo Mon-distributable 4 Distributable —* MNan-
Share Share Other  Retalned  Treasury conirolling Tatal
capital  premium  reserves  earnings shares Total  interests equity
RM'000 AM'O00  AM'ODD  RMOOD RA000 RM000 RM'DO0 RM'000
AT fuly 200 f5xA0d 1L NTA%2 (415426) RN (FIZE16) 10355853 207082 12536935
Prafit for the year - - - L1#aa - L1802 TREAET 101,00
Other comprehenshe loss
for the year - - [12%,859) - - (125859  (MS53F)  (15039%6)
Total compreheniive (lass)income
for the year - - (12585 1,181,123 - 1,055264 TeE A0 A6
Treaury shares - - a3 - (5I041E)  (S3DA1E) - (530,476)
lssum af share capital 101,875 1,302,324 (22,799) = - 1,380,404 - LB A0g
Share oplian lsued by subnidiary - - 1,181 - - 1,181 - 1,181
Share opbon lapsed : . {12,668) 13,666 - - ] -
Pévidends paid = - - [375B56) - (WEESE)  (MD7RL)  (716,60)
Changes in compadition of
the Croup = 3 (£.545) 263264 - 248717 (39060  (340,347)
Share dridend declaned = (934,040 034,140 - - - - -
Isuance of ICULS - = 0,305 - - 60,305 - 60,305
Share issuance expenie; - {10,880 - - - {10880} - {10850}
[iect of issus of shares by subsdianes
b mon-controlling Intenests - - (9, 446) 118 - (9328 190832 181,554
Conveniien of WOULS - - {7, 568) - - (7, 568) - {7, 564)
AL 30 fume AN 2 1054677 1,674.4%6 LT 0305216 (1233032 TLIFEET4 2200532 N4379.188

The accompanying accounting policies and explanatory notes ferm an integral part of the financial statements,

[ Areil Repori J011 ® V1L Corporatson Berfuad
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Statements of Changes in Equity
as at 30 june 2013

i—— Mon-distributable —3 <

Distributable ——

Share Share Other Retained Treasury
capital premium reserves earnings shares Tatal
Company RA000 b 000 R b D00 RO M D00
Balance al 1 |uly 2011 252,802 1.517.192 24,851 3,989,083 (F22.618) 5,561,312
Profit lor the year - - - 520,693 - 520,693
Cither comprrefeensive
[ - - (e = - Loy
Tatal comprehensive
{hoss income - - ()] 520,693 - 520,614
Issue ol share capltal 101,875 1,502,324 (22,199 - - 1,381,400
Share dividerd declared = (934,740 934,140 - - -
Dividends pald = =5 = {375,856) = (375,856)
Treasury shares - - - - (530,414) (530,416)
Share opticns lapsed - = (831) 831 - i
Share issuance expense - (10,8800 - - - LR ]
Balance at 30 |une 2012 1,054,677 1,674 496 915 282 4,134,751 (1,253,032 6,546,174
Profit for the year - - - 775,862 - 775,862
Other comprehensive income - - 558 - - 558
Total eompiehensve Income - - 558 775,862 - 776,420
lisue ol share capital 19,216 313,204 - - - 332 420
Share dividend distributed - - (934, 1409 - 934,140 -
Dividends paid - - - (258,920) - {258,020)
Teeasury shares - - - - (274,447 (274,447
Share options granted - - 15,860 - - 15 Ba0
Balance a1 30 Jyne 2013 1,073,893 1,987,700 17,560 4,651,693 (593,13 7,137,507
The accompanying sccounting policles and explanatory notes form an Integral pant of the fnanclal statements,
Arril Repon 2011 - TIL Corporadon BeiFuad Rl |
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STATEMENTS OF CASH FLOWS

far the financial year ended 30 june 2013

Group Campany
013 2012 013 2012
RAODO RMDODO AMTODO RMODO
Cash flows from operating activitles
Profit before tax 2,313,389 2,450,154 791,893 567920
Addjustments for:-
Adpstiment on fair vabee of investment properties {1.475) (4,390} - -
Allowance for fuel cost 12849 A B67 - -
Allowance for imventories obsolescence 5710 7630 - -
Amoriisation of deferred income {2011) - - -
Amoriisation ol grants and contributions (9.324) {10,157) - -
Amortisation of other intanglhle assets 21,276 n - -
Bad debts reeovered (B4} {32} = =
Bad debts written off 15274 1,741 28 -
Depreciation 1,441,564 1,348,377 1,085 734
Dividend income 2y (27742} (739.810) (487 296)
Fair walue changes ol desivatives {93,250) 50,663 - -
Gain on derecognition o preference shares - (B7 608) - -
Cain on disposal of iovestments (12.408) {263} {7im {263)
Gain on disposal of mvestment properties - {5,198} - -
Gain on disposal of Land/property - (550} - -
{Gain}Loss on dnpaosal of property, plant and equipment (29.614) (6,391} 22 -
Gain on disposal of subsidiaries (55,134) {71,409} (55,134) {130,814)
Gain on redemption of preference shares {39,600) - {39, 600) -
Impairment losscs 170,770 9,234 ELi ] 9,540
Inctfective portion on cash flow hedgos {130) 5,283 - -
Interest expense 1,001,292 1,008,220 E5, 644 B5,179
Interest income (151,353) (22221} {66,536) (B2,348)
Iiwvonloties written off - 14 - -
Propesty, plant and equipment written off 14,256 7310 - -
Preapective axpenditure written off - 13 - -
Provision lor post-employment benofit 60,473 79,700 - -
Peewivon for/(Wrile back of) liabilitien and charges 161 (17,059 - -
Share aptions sxpenies 25,329 1,181 6377 -
Share of fetults af awodsied eompanies and
jintly controlied entities (451,801} {179,939) - -
Unrealivid (gainhlod an fomesgn exchange - nel (35.658) 36,133 - -
Operating profit/(lois) belore changes n working capital 4,201,240 4,187,632 (36,469} {37 348)

The accompanying accourting policies and esplonatory notes form an integral part of the financial staternents

[ Arewal Report J011 w V1L Corporatson Berfuad
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Statements of Cash Flows
for the financial year onded 30 june 2013

Group Campany
2013 2012 2013 2012
R OO0 RBA" D IR CHRR M ORD
Changes in working capital:-
Iventorios 16,708 (®4,857) -
Properly development costs (115,539 273113 - -
Recemvables (156,547) {277.545) (5.962) (13,081}
Other assets 154,053 (443,771) - -
Other Wabilities (63.647) {130,253) - =
Payables (B9.858) 592,587 (15,582) 16,057
Related parties balances 61,524 1,725 (53,919} (455,331)
Cash generated fromy(used in} operations 4,047,540 405,204 (111,932) (#89,711)
Dvidends recaived 227319 197,994 734,455 498,646
Interest paid (B62,597) (A13,845) (77.604) (8BS, 175
Interest recened 105,194 131,739 48,702 82346
Payment to a rebirement benofits scheme (90, 068) (93,0265 - -
Income tax paid (694,651) {590,761y (4.046) (7.238)
Imcome tax refymded I8, 290 10,729 B 4% 7. 982
et cash lrom operating achivities 2,7n.037 2,932,004 598,071 6, H46
Cash Thows: from investing activities
Acquisition ol additional shares In existing subsidiaries (19.7471) (17,0935 [19.741) (187 0469)
Acquisition ol new subsidiaties (net of cash acquired) [3.7532) (32, 334) - -
Addiional investment in associated comipanies .37 (15,751 (60 -
Development expenditure incurmed (136,891) (105,317 - -
Giants recetied bn repect ol infrastruciure assels 9,059 27475 - =
Procesds from disposal of Investment properics - 17,760 - -
Proceeds lrom disposal of property, plonl and equipmenl 31,210 75175 145 -
Proceeds from disposal of land/property - 550 - -
Proceeds lrom disposal of Fvellments 17.036 63,343 - 2,386
Proceed fram redemption of preference shares 45,600 - 45,600 2,800
Proceeds lrom disposal ol sharés in existing subsidiaries 137,834 B34, 569 137834 99,202
Purchase of imvestment propertio (4,255) (433,247 - -
Purchase of property, glanl amd egulpinent (3,302,948) {1,508,993) {1,630) {8a5)
Purchane of shorl term invesimmenits - (17,956) - (17,256)
Purchase of sestiients (50,0113 (26, 568) - {720
Purchase of biological axet (384) (138) = =
Redenglion of shaie 218 - - -
Met cash llows (used ind/from nvesting acthities (3.268.342) {1.338,775) 161,608 (95,242)

The accompanying sccounting policles and explanstory notes lorm an integral part of the fnancial staternents.

Arwaal Bepon J011 ® VL Corporabion Beifud a5 -
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Group Campany
013 2012 2013 2012
RMTOO0 RMOOD RMTODO RMTO0D
Cash flows from finamcing activities
Dividends paid {258, 9200 {375,858) (2589200 (375,858)
Dividends paid to non-controlling Inlerests by subsidiaries (161, 1709 {340,752) - -
Repurchase of own shares by the company (at net) (274,447) (530.416) (274,447 {530,416)
Repurchase of subsidiaries’ shares by subsidianies (270,176} ) - -
Proceeds from bonds 322,212 - - -
Procesds from borrowings 11,086, 790 16,612,809 1,000,000 -
Procesds from disposal of interest in subsidiary
to non-controdling interests 713 - - -
Procesds from issue of shares in subsidiaries
to non-conirodling interests 1,914 81,359 - -
Proceeds from issue of shares - 174,851 - 174,851
Rapayment of bands (3,000) (2,327 430) - -
Repayment of bormowings (9.620,870)  (14,052028) (250, 185) 7}y
Met cash flows trom/{used in) financing activities 1032516 (647 374} 216,444 (730, 428)
Met changes in cash and cath equivalents 531521 a5 HAS 9r6123 (B15, R 24)
Effects of exchange rate changes {69,675) 141,346 - -
Cash and cash equivalents
a1 beginning of the financial year 13,277,075 12,189, 844 78,325 1,598,149
Cash and cash equivalents
at the énd ol the financial year (Mote 17} 13, 742611 TR277075 1,754,448 778,325

The accompanying accourding policics and esplanatory notes form an integral part of the financial staternents

[T Areaa| Beponi J011

YL Corporadon BerFuad
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NOTES TO THE FINANCIAL STATEMENTS

1. GEMERAL INFORMATIOM

The principal activities of the Company are those of an imestment hobding and management company. The principal
aciivities of the subsidiaries are sel oul in Mote 13 o the Fnanclal Stalements.,

The Company is a Bmiled Eabslity company, Incorporated and domiciled in Malaysia, and Fsted on the Main Market of
Bursa Malaysia Securities Berhad and the foreign section of the Tokyo Stock Exchange,

The address of the megistered office and principal place of business ol the Company are as follows:-

11th Flosor, Yeoh Tiong Ly Plaza
55 [alan Bukit Bintang
55100 Kuala Lumgur

2. SIGNIFICANT ACCOUNTIMG POLICIES
(a) Bmis of preparation

The financial statements of the Group and of the Company have been prepared under historical cost conwention
{unless stated otherwise in the significont accounting policies below) and in accordance with Finoncial Reporting
Sinndands {"FE!-*] and ihe rl:q,l.l'rrzlmnls al the Emnparl'l:q. Act, 1065 n M.ﬂapia.

The Frrpnnlim of limancial statements in !clﬂnrmll:r with b FRS and the Cﬂmp.'lh'll:i At 1945 mqr.llrm the Dhroclors
to make estimates and assumptions that alfect the reporied amounts of assels and liabilities and disclosure of
:eml!in-gml! muiets and liabilities st the date of the linanclal viatements and the rrpnrlm:] amounts of revenue and
experies during the reported period, It abo requires the Direclon to exercise their judgements in the process of
appiying the Group's accounting polickes. Although these estimater and judgements sre based on Directors’ best
knowledge of current events and actions, actusl results may dilfer.

The areas invalving o higher degree of judgement or complexity, of aress where asumptions and estimales are
dgnilicant to the financial siatements are disclosed in Mote 46 to the Financial Statements.

The financial statements are presented in Ringgdt Malaysia (RM) aned all values are rownded to ihe nearedt thowsand
(HMA'O00) except ad otherwise indicated

(b} Changes In sccounting polickes

On 1 july 2013, the Group and the Company adopted the following new and amendments 1o FRS mandatory for
annual financial year beginring on or after 1 January 2012,

Amendments to FRS 101: Presentation of ltems of Other Comprehensive Income

Amendments to FRS 1: Severs Hyperinflation and Removal of Fied Dates for Firstatbme Adopters
Amendments to FRS 7: Dischosures - Transters of Financial Assets

Amendments to FRS 112 Deferred tax - Recovery of Underlying Assets

FRS 124: Related Party Disclosures

Adoption of the above new and amendments to FRY did not have any sianificant financial enpact on the Groap and
the Company.
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Notes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTIMUED)

(e}

Property, plant and equipment and deprediation

Property, plant and equipment excepl for certain freehold land and budldings s stated ot cost less accumalated
depreciation and accumubated impairment losses. Cost includes expenditure that is directly attributable o the
acquisition of the iterms. Cost also inchudes borrowing costs incurred for property, plant and equipment under
construction. The cost of certain property, plant and equipment include the costs of dismantling, removal and
restoration, the obligation ol which was incured 0 & comsequence of instaling the asset.

Subsequent costs are included in the asel’s camying amount or recognised as a separate assel, a3 appropriate, only
when il i probable that future econmnic benelits associated with the ilem vall flow 1o the Group and the cost of the
fem can b measuied eliably, The canying amount of the replaced part §s derecognised. All olher repaies and
maintenance are cherged to the profit or loss during the Enancisl yeor in which they are incurred,

Certain frechold land and buildings were revadued by the Directoss m 1983 boved on valuations carried out by
independent professional valuers on the open market basis. In sccordance with the transitional prowisions issued by
FRS 116 ‘Property, Plant and Equipment’, the valuation of these properties, plant and equipment have not been
updated and they contimee to be staled al their previously revalued amoints bess depreciation and impairment losses.

Property, plant and equipment refited from active use and held for disposal are stated at the lower of net book value
and net realisable value.

Freehold land and frechold ol palm plantation are not amortised,

Assets undor comstruction are stated ot cost and are not depreciated. Upon completion, assets under comtruction are
franalemed fo categories of property, plant and equipment depending on nature of assets and depreciation commences
when they arc ready for their intended used.,

Depreciation on all other property, plant and equipment & calculated on the straight line basis st rates. required to
write olf ihe coit of the prnpm'iy, p|unl and Equi,ptnm! oeer their edtimated wielul life.

The |:|h'nc|p.'l| annual rates af dnpmtldtlun wind are o follows:-

L
Buildings i-10
Leasehodd land 1-13
Infrastructure and site Tacilitbes 09 - 20
Mant and machinery 4 = 20
Telecommunication equipment 4 - 20
Furnature, fixtures and equipment 10 = 50
Vehicles 10 - 33%%

Residual value, uselul ke and depreciation methed of asists are reviewed af sach financial year and to snwre that the
amount, method and period of depreciation are condistent with previous estimates and the expected pattern of
cansumption of the lulure economic benelits embedied In the items of property, plant and equipment.

Cains and fosses on disposals are determined by comparing net disposal procesds with net carrying amount and are
recagnised in the prodit o loss.

Areaa| Beponi J011 - YL Corporadon BerFuad
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Motes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

{d) Impalrment of non-financial assets

The carmying ameounts of assets. other than investments properties, property development costs, Inventories, assets
arsing from construction contracts and delerred tax assets, are reviewed al each reporting date to determine whether
there s any indication of impairment. IF any such indication exists, an asset’s recoverable amount is estimated to
determine the amount of impaiiment loss.

An impairment loss is recognised for the amowent by which the carmying amount of the assel exceeds it recoverable
smount, The recoverable amount is the higher of an asset’s fair value less cost to sell and value in we, For the
purposes ol msessing Enpairment, assets are grouped at the lowest leveb lor which there are separately Sdentiliable
cash Tows {cash-generating wnits), Mon-Rnancial msets other than goodwil that sulfered impairment. ame reviesed Toe
possible reversal of the impainment at each reporting date,

A impainment loss is charged o the profit or los smemediately, unless the asset is carried at revalued amount. Aoy
impairment loss of a revalued asset s treated a3 8 revaluation decresse to the extent of previowly recognised
revaluation surphus for the same aset.

Impairmnient losses on goodwill are not reversed. In respect of other assets, any subsequent increase in the recoverable
amount aof an asset is treated as reversal of the previows impairment loss and s recognised to the extent of the carrying
smount of the amet that would have been determined (net of smortisation and depreciation) hod no impairment loss
been recognised. The reversal i recognised in the profit or low immediately, unless the aset iy cared at revalued
smount. A revensal of an impairment boss on a revalued asset s oredited directly to revaluation swplus, However, to
the exient that an impairment loss on the same revalued aset was previously recognised as an expense in the prodit
or koas, a reversal of that impaimment losa is recognised as income in the profit or loss.

(&) Leases
() Finance leases - the Group a3 lessee
Leases of property, plant end equipment where the Group sssumes substantially all the benelits and risks af
ownerihip are classified as finance leases,

The asset ls treated as Il they had been purchased s the eonfesponding capital cost s shown as an ebligation,
Leasing payments are treated as conslsting of a capital element and nance costs, the capital element reducing
the cblgatsan to the lessor and the flinance chaige being wiitten off W profit or loss over thee period ol (he lease
In reducing amaunts in a comtant rate in relation o the sutstanding obligations.

Whien assels are leased oul under an operating lease, the assel js inchoded 0 the Statement of Financlal Position
basedd on the nature of the assel. Lease income @ recognived over the lerm of the lease on a strasght line basis,
The assels are depreciated |n accomdance with W relevant sccounting policy los progerty, plant and equipment,

Leasehvold land which in substance b a finance kease @ classified & property, plant and equipgment.
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Notes to the Financial Statements

2. SIGMNIFICANT ACCOUNTIMNG POLICIES (CONTINUED)
(e} Leases (continuwed)
{ily Cperating leases - the Group as lessee

Land under operating leases Is accounted for ay investment property. Please refer 1o the accounting policy Tor
“lnvestment properties”.

Leases of assets svere significant portion of the risks and rewards of ownership retained by the lessor are classified
as operating leases. Payments made ursler operating leases {nel of any incentives received from the lesaor) ame
charged 1o profit or loss on the straight line basis over the lease period,

When an operating lease is lerminated belone the lease period expined, any payment required 1o be made to the
besson by way of penalty |s recognised as an expemse in the period in which termination takes place,

(i) Operating leases — the Growp as lewor

Asiets beaned ol under aperating leases are included n property, plant and equipment in the Statement af
Hnancial Position, They are depreciated aver their expected uselul lves on 8 bals consistent with smélar owned
propsiy, plant and equipment, Realal incamic (ret ol any incenthes givin to ledee) o iecognided on the siraight
line hasis over the bease teim,

(1) Investment properties

Investment properties are properties which are owned or held under a leaschold inlerest io earn rental income or for
copital appreciation or for both, but mot for sale in the ordinary course of business, wse in the production or supply
ol goods of services or lor administrative purperses.

Investment Prnpcriin are meawured i|1|li.'|||:,l ab coal ard ll.lbwa.l:ﬂ‘"f at fair value with any l:hun-gl.- ihenein mogn'n.cd
in profit or less for the period in which they arise. Where the fair value of the investment property under construction
& ol r¢||-.i1:||::|.- dn:umln.:l:l:-, the imeestment Penpcrl]r under consruction 5 measured ot coal until either s far value
bocomes reliably determinable or comitruction s compiete, whichever b carlier.

Cost included cxpenditure that is directly attributabile to the scquisition of the investment property, The cost of self.
canstructed invesiment property includes ihe cost ol materials and direct labour, any other costs direcily atinbuiable
to bringing the investrment. property to a working condition for their intended wie and capitalised borrowing costs.

An mvestmaent property 5 derecogniied on i disposal, or when it s permanently withdrawn from use and no future
economic benefits are expected from ks disposal. The difference between the net daposal proceeds and the cammying
amount is recognised in profit or low in the period in which the item o derecognised.

{4} Biological assels
Plantation development expenditure

Mew planting expenditure, which represents total cost incurred from land clearing to the point ol harvesting, b
capitalised under plantation developiment expendiluse under blologlcal assets and b not amartised. Replanting
expenditure, which represents cost incurred i replanting old planted areas, is charged to the profit o loss in the
linanclal year i which it & neurred.
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Motes to the Financial Statements

2 SIGMIFICANT ACCOUNTING POLICIES (CONTIMUED)
{h} Development expenditure

(i} Land held for property development

Land held for property dewelopment is stated at cost of acqubition induding the purchase price of the land,
professional fees, stamp duties, commissions, conversion fees and other related costs incurred subsequent to the
acubsition on activities necessary 1o prepare the land for lts intended wse.

Land held lor property developmen! comists of land where no development activities have been comied ol or
where development activities are nol expectéd 1o be compleled within the normal operating cycle. Such land is
chassified within non-current assets and is stated a1 cost less any accumubsted impainment lesses, Whaere (e Group
had previously recorded the Lind al revalved amount, it continees [o retain this amounl & s surrogate cosl as
allowed by FRS 201, Wheve an indication of impaimment esists, the carrying amount of the asset i ssessed and
written down immediately o ity recoverable amount. The policy lor the recognition and measurement of
impalrment bosses is in scoordance with Note 2{d) 1o the Financial Statements,

Land held for property development is reclassilied as property development costs a1 the point when development
activilies have commenced and where it can be demonstrated that the development activities can be compldeled
within the nommal operating cycle,

(i} Project development expenditure

Divelopment expendituse incurred b capitalised when il imeels cortain eniteria that indicale that it is probable that
the costs will give rise to fulure economic benelits and ane amoniied over the penod of the projects, They are
wiilten down o thelf recoverable amounts whien there i aulficient certality that fuliie econamic benefits will
flow to the enlerprise,

Development coats previously recogniied as an expense are nol recognised as an aisel in subsecquent periods,

Capitalised development expenditure 5 stated al cost less sccumulated amortisation and impaliment losses.

(i} Basis of concolidation

The consolidated fnancial siatements comprise the linancial statements of the Company and iis subsldiaries as at the
reporting dote. The financial statements af the subsidianes wsed in the preparation of the consolidated financial
statemenis are prepared for the same reporting dale as the Company. Condstent aceounting palicles are applied to
like trarsoctions and events in similar circumstances,

All intra-group balances, income and expenses and unrealised gains and knses resulting from intraagroup ransactions
sre eltminated i full.
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Notes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTIMUED)

(I} Basks of consolidation (continued)

Acquisitions. of subskdlaries are accounted for by applying the purchase method. [dentifiable assets acquired and
liabilities and contingent liabilities sssumed in a bausiness combination ame measured initially at their fair values at the
acquisition date. Adjustments to those fair values relating to previously held interests ane treated as a revaluation and
recognised in other comprehensive income, The cost of a business combination is measured as the aggregate of the
fair values, a1 the date of exchange, of the assets gheen, Habilithes incured or assumed, and equity struments Baued,
plus any costs directly attributable (o the business combination, Any excess of the cost of business combinalion over
the Group's share in the nel fakr value of the soquired subsidiary’s identifiable assets, labdides and contingent labilities
b recorded as goodwill on the siatement of Fnancial position. The accounting podicy Tor goodwill s set oul in Note
2(n} 1o the financial statermenis, Any excess of Lthe Growp's share in the nel Tair value of the scquired subsidiang's
identiliable assets, liabilites and contingent liabifties over the cost of business combination is recognised as income n
profit or less on the date of acouition. When the Group scouines a business, embedded denivatives separated  from
the host contract by the acquires are reassessed on acquisition unless the basiness combination resulls in a change n
the terms ol the contract that significantly modifies the cash flows that would otherwise be requited under the
contract. Subsidiaries are consolidated from the date of acouisition, being the dato on which the Group abtains control,
and continue to be consolidated until the date that such control crases.

(i) Transactions with non-controlling interests

The Group ireats transacthons with non-controllng interests as transactions with equity awners of the Group. For
purchases from non-contrelling interests, the didference between any consdesation paid and the relevant share acquired
of the carrying value of net aswets of the subsidiary is recorded in equity. Gains of losses on disposals 1o non-contralling
intefests are abo recorded 0 equity.

(k¥ Investment in subsidiaries

Subidionies are entities over which the Group has the power to govern the linancial and aperaling policics wo as to
obtain benefits from its actwities,

The existence and elfect of polential voling rights that are currently excrcisable or convertible are comsidered when
assesshng whether the Greup controls another entity,

In the Company's uplr&ln financial statements, investments in subsidiaries are accounted for at coal leis accumulated
impalrment losses. On disposal of investments in subsidiaries, the difference betwesn disposal proceeds and the
camrying amounts of the investments are recognised in profit or loss

(N livestment in assoclated companies

Asspciated commpandes are entities In whith the Group s m g poslthon 1o exerche significant nfluence bud which s
iithie & subisichary noe an lnlerest (6o jolnd venture. Skinlficant mfluence s e power Lo paitickpate (i the ficlal
and operating policy decisbons, bul not control over their policies. The esistence and effect of potential voling rights
that are currently exeresable or convertible are considered when assesibng whether the Group has significant influence
over another entity.

Investments in associated companies are accounted for in the consoldated financial staternents using the equity
method of sceounting and are inltially recognbed ot cost. The Group's investiment |n assoeisted companies includes
goodwill identilied on scquisition, net of any accumulated impaimment los.
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Motes to the Financial Statements

2 SIGMIFICANT ACCOUNTING POLICIES (CONTIMUED)
{I} Investment In assoclated companies (continued)

In appiying the equity method of accounting, the Croup’s share of its assoclaed companies” post-soquisition profits
or losses are recognised in profit or loss and its share of post-acqubition movements in reserves is recognised in other
comprehensive Income. The cumulative post-acquisition movements and distributions recelved from the associated
companies ame adjusted against the carrying amount of the investment, When the Growp's share of losses In an
mssociated company equals or exceeds iy interest in the assodated company, including any other ensecured obligations,
the Group does not recognise further losses, undess it has obfigations or his made payments on behalf of the associsled

Company.

Thee mosd mecent available sedited financial statemients of the ssodated companies are wsed by the Group inapplying
the equity method, Where the dates of the sudited financial statementy used are not coterminous with those of the
Group, the share of results is arrived at from the last audited financiad staternents available and management financial
statements o the end ol the accounting period, Where necessary, adjustments are made bo the financial statements
of mssociated companies to ensure consisiency of accounting poficles with those ol the Group.

Urnerealised gains on transactions between the Group and iy associated companies are eliminated to the extent of the
Group's interest in the associated companies, Unrealised losses are also efiminated unbess the transaction provides
evidenoe of an impaimment of the asset transderred,

Gaing and loses arising from partial disposaly or dilutions in investments in asociated companies are recognised in
profit or ko,

Irvestmenty in associated companies are derecoganised when the Group loses significant influence, Any retained intorest
in the entity is remeasured at its lair value. The difference between the canmying amount of the retained investment at
the date when significant influence is bost and its fair value is recognived in profit or loss.

In the Company®s separate financial statements, imvestments in assecisled companics are stated at cost fess accumadated
In'palrrncn! losses, On dilpin.‘ll of imvedmenis in amociated I:nrrIF.il'ﬂl.'.ll. the difference bobweon ﬂhpu:..ﬂ procl;lcdl and
the carrying amounts of the investments are recognised in profit or loss,

(m) falnt ventures
() Jointly controlled entities

Jesntly contralled entities are corporalions, parinerships o0 other entities over which there b contractually agresd
sharkhg of contral by the Group willi one of more parties. The Group's inlerests in joinlly conbrolled entilies are
accountid for in the consolidated lnancial ststements by he equity method of atcountineg.

Eguity sccounting Involves recognising in the profit or boss e Group's share ol the results ol josntly controlled
enibitles lor the financial year. The Group's investiments in fointlly conbiclled entities are carried In the Staternent
ol Fnancial Position at an amounl that reflects its share of the net assets of the jointly controlled entites and
Ineludes goodwill on acquistion,

Unrealised gains an tramaclons between the Group and its peintly controlled entities are elimlinated 1o the extent
of the Group's interest in the pxintly controlled entities; unrealised losies are alio eliminated unfess the tramaction
provides evidenee on Impaliment of the aswet transferred. Where necesiary, In applylng the equity methed,
adjustments are made to the financial statements of jointly contrelled entities (o ensure conshatency of accounting
poficles with thase of the Group.
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Notes to the Financial Statements

2. SIGMNIFICANT ACCOUNTIMNG POLICIES (CONTINUED)
(m) Joint ventures (continued)
N lointly controlled entities {comtineed)

When the Group’s share of losses in the jointly controlled entities equals or exceeds its interest in the joinily
controfled entities, the Group does mot recognise further losses, undess it has obligations or has made payments
o behall of the jointly controfied entities,

(i} lointly controlled operations

When a group company i party te a jent arrangement thal cempany accaunts directly for its part al income
and expenditure, asets, Rabilities and cash flows. Such arrangements are reporied in the comolidated financial
statoments an the same basis

{n} Intangible assets
{1} Customer acquisition costs

Customer acquisition costs pertainy to commission payment made to a dealer intermediary s comideration lor
sigring wp a new customer and the expenditures incurred i providing the customer a free or subsidived devide,
provided the customer signs a non-cancellable contract for a predetermined contractual period, are capitalived as
imtangible asets and amortised owver the contractual period on a straight line method. Customer acquisition costs
are svessed ob each reporting date whiether there is any indication that the customer acquiition coss may be
impaired, See accounting policy Mote 2{d) on impaimment ol non-financial assets.

(i) Goodwill

Goodwlll i3 initially meausted al cou. Follawing initial recognition, goodvdll |5 messured st coal less sceumibated
imparment loses.

For the purpoie of impakrment testing, goodwill scquired i aliocated, fram the acqulsition date, to each of the
Croup's cash-generating unils that are expected to benedit from the synergies of the combination.

The cash-generating unit to which gosdwill has been alloeated |5 tested lod impalrment anmually snd whensver
these b oan indication that the cash.generating unit may be impaited, by comparing the carming amount of the
cash-genemitbng wnit, including the allscated goodwill, with the fecoverable amount of the cash-generating unil
Where the recoverable amount of the eash-generating unit 15 less than the cartying amount, e impalrment los
i recognised o the profit or lods, Impairment losses recogiised for goodwill are nol reversed i subsedgquisnt
petiods,

Whete goodwill forma part of a cash-genersting unit and part ol the operation within thal cash-generating umit
is disposed of, the goodwill associited with the opeation daposed of la included by the carrying amounl of the
operation when determining the gain or loss on disposal of the operation. Goodwill disposed of in this
clieuptance (4 measured based on the relative falr values of the operations diposed of and the porton of the
cash-generaling unit retained,

(o) Inventories

Inventories are stated at the lower of cosl and nat realisable valie.

Cost is determined on the weighted average or first-in-first-out basis and includes the cost ol purchase and other costs.
incwrred in bringing the inventones to thelr present location and condition.
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Motes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

(o) Inventories (continued)

Thee cost of finished goods and work-in-progress: consists of raw materials, direct labour, other direct charges and an
appropriate proportion of production overheads (based on normal operating capacity).

The cost of developed properties comprives costs assoclated with the acquisition of land, direct costs and appropriate
proportions of common costs.

Mel realisable value is the esiimated selling price n the ordinary course of business, less the costs of completion and
applicable variable seliing expenses,

{p) Construcion contracis

Where the oulcome ol @ comiruction confract can be eliably extimated, controct revenue and contract costs are
recognised as revenue and expemses nespectively by using the stage of completion method. The stage of completion
i mesured by reference to the proportion of contract costs incurred fov work performed (o date to the estimated
total contrsct costs,

Where the outcome of o construction contract connot bo refiably estimated, contract revenue i recognised to the
extent of confract coats incurred that it is probable will be recowerable. Contract costs are recognised a3 expenses in
the period in which they are incured.

When it is probable thal total contract conts will exceed total contract revenue, the expected loss B recognised a3 an
expense immedistely.

Contract rovenue comprizes the inital amount of revenue agreed i the contract and vanatizns in contract work, claims
and incentive paymenis to the extent that it s Frnhable that u'll."l,l' will result in revenue and Hﬁql ore capakble of bq..-ing
roliably meawned.

When the total of costs incurred on construction contracts plus, recognised profits (net of recognised losses), excocdy
progress bilings, the balance b elasified as amount due frem customens on contracts. When progress biflings exceed
conts incuned plus, recognised profits (net of recognised losses), the balance is classtied as amount due to customens
on contracis.

(q) Property development costs

Property development cosls comprise costs associated with the acguisition of Lard and all costs thal are directly
sibribulabde to development aciivites o thal can be allocated on a ressonable bask 1o such aciivilies.

Wihen the linancial cutcome of & development sctivity can be rellably estimated, propety development evenue and
expenses are recognised in profit or boss by wing the stage of compbetion method. The stage of completion i
determined by the propodtion that property development costs incurred for work perfomed to date bear to the
estimated tolal property development costs.

‘Where the linancia! outcome of a development activity cannol be reliably estimated, property development revenue s
recognised only 1o the extent of property development costs incurred that ks probable will be recoverable, and property
development costs on properties wold are recognised as an expense in the petiod in which they are incurred,
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Notes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTIMUED)

{r} Financial assets

Financial assets are recognised in the Statomonts of Financial Position when, and only when, the Group and the
Company becaome a party 1o the contractual provisions of the financial mstrement,

When financial assels are recognised imitially, they are measured at fair value, plus, in the caie of financial assets not
at fair value through profit or foss, directly attributable transaction costs,

The Group and the Company detormine the classification of their financial assets at Initial recognition, and the
categories inglude financial amets at fair vilue through profit or los, loans and receivables and available-for-sale
financlal assets.

An embedded derivative b recogniied separately from the host contract and accounted for a5 a devivative if, and only
il, it b mot dosely related to the economic charactertics and dski of the host contract and the hoit contract i naot
categorised at fair value through prolit or loss. Thee howt contract, in the cvent an embedded derivative it recognised
|rjﬂ|ﬂu|n|r, it aceoaunted lof in aceomlsnes with pﬁliry apl'lit.ibli la the mabipe ol the hail cantracl

(i} Financial assets at falr value through profit or loss

Financial asets are classifed as financial asets at foir value through profit or los i they are held for ading or
are designated as such upon initial recognition. Financial awsets held for trading are dervatives (including separated
embedded derivativesy or financial assets soquired principally for the purpose of sclling.

Subsequent to initial recognition, financial ssets at lair value throwgh profit or foss are measured at fair value.
Any gains or losses arising from changes in lair value are recognised in profit or loss. Met gains or net losies on
financial amsets at fair value through profit or loss do not incude exchange differences, interest and dividend
income. Exchange differences, inlerest and dividend income on linancial assets ot lair value through profit or loss
aro recognised separately in profit or loss as part ol other losies or other income,

Financial assets at fair value through profit or loss could be presented ay current or non-current. Financial assets
that are held primarily for trading purposés are presented as current whereas linanclal assets that are not held
primanly for trading purposes are presented as current or nonecurrent based on the setthernent date.

{il} Loans and recelvables
Financial assets with fixed or determinable payments that are not quoted in an active market are classified as loans
and receivalsles,

Submequent to inital recognition, loans and receivables ate measpred al amortised cost using the effective miteest
method, Calns and losses are recognised 0 profit or loss siven Ui loans and recelvables are derecognised or
impaired, and through the amortisation process.

Loamns and recervables are classified as cunrent assets, except lor thoie having maturity dates later than 12 months
after the reporting date which are clasified as non-current.

(ili) Available-for-sale financial assets

Avallabledoe-sale financial assets are financial assets that are designated as available-foe-sale or are nob classified n
any of the other categories.

After initial recognitien, available-for-sale financial assets are measured at fair value. Any gains or bosses from
changes in fair value of the financial assets are recognised in other comprehensive income, except that impairment
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Motes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

{r} Financial assets {continued)
(iily Avallable-for-sale financial assets (continued)

losses, forelgn exchange gains and losses on monetary instruments and interest calculated wsing the effective
interest method are recognised in profit or loss. The cumulative gain or loss previously recognised in other
comprehersive income b reclassified from equity to profit or loss as a reclassification adjstment when the financial
asset Iy derecognised. Interest income calowlated wsing the elfective interest method is recognised In prolit or boss,
Dividends on an avallable-for-sale equity instrument are recognived In profit or loss when the Group and the
Company's right to receive payment s estabiished.

Imwestmends in eguily instruments whose fair value cannot be reliably measured are measured ab cost less
impalrmant koss,

Avallable-for-sale financial assets are classdied as non-curent asets undess they are expected 1o be realised within
12 months after the reporting date,

A financial asmset i3 derecognised when the contractual right to eceive cash Aows from the assel has expired. On
derecognition of a financial asmet in ity entirety, the difference between the carrying amount and the sum of the
consideration received and any cumulative gain or low that had been recognised in other comprehemsive income i
recogpnised in profit o loss,

(3} Impairment of financdal assets

The Grod and the Company siess at cach reporting date whether there (s any objective evidence that a finaneial
st of group of financlal assets i3 impaired,

(i} Assels carried at amortised cost

A linancial siset or a group ol fnanclal asvets & Imp.almﬂ and Impairment lemses are incurred r.'ml}r il there i
objective evidence of impairment as a result of one or more events that occurred after the initial recognition of
the asset (a 'loss event’) and that loss event (or events) has an impact en the esiimated fature cash lows of the
financial ssset or group of financial assets that can be reliably estimated.,

For loans and receivables category, the amount of the loss is mecured ai the difference between the asiet's
carrying amount and the present value of estimated future cash llows (excluding future credit losses that have
not been incurred) discounted at the financial asiet’s original effective interest rate. The carming ameunt of the
asset b reduced and the amount of the loss is recognised in prolit or los,

(i) Available-for-sale lnancial assels

I thve case of equity securities classified as available-foesale, a significant or prolonged decling in the fair value of
the security below 13 cost ks taken as evidence that the securithes are impalred. | any such evidence exsts for
avaitable-for-sale financial assets, the cumulstive lois - measured as the difference between the acquisition cost
ard the current fair value, less any Impalrment fess on that linanclal asset previously recognised In profit or loss
= removed from equity and recognised in the profit or bow, Impairment losses recognised in the prodit or los
on equily mstruments are not reversed through prolit or loss,

{t) Cash and cash equivalents

Cash and cash eguhalents consist of cash and bank balances, bank owverdrafts, deposits hedd at call with financial
Institutions and highly liquid investments which have an msignificant risk of changes in value, For the purpose of the
Staternents of Cash Flows, cash and cash equivalents are presented net of bank overdrafts.
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Notes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTIMUED)

{u) Financial liabilities

Financial labilities are classilied according to the substance of the contractual arangements entered into and the
definitions of a financial lability.

Financial liabilities, within the scope of FRS 139, are recognised in the Statements of Financial Position when, and only
when, the Group and the Company become a party Lo the contractual provisions of the financlal instrument. Financial
linbilities are classified as either financial lisbilities a1 fair value theough profit o joss o other financial liabilities,

{i} Financlal llabilitles at fair value through profit or loss

Fnancial Habillties at fair value threwgh profit or loss include financial Habilites held for trading and financial
linbilities designated upon initial recognition as at fair value through profit or los.

Financial Eabsities held for trading include dematives entered into by the Group and the Company that do not
meel the hedge accounting eriterla, Derivative [labilities are initially measured at fair value and subsequently stated
at fair valee, with any reanltant gaine or lowes recognined in prolit or loss. Nel gaing or lowes on denvatives
include eachange dilference,

{iiy Other financial liabilitics
The Group™s and the Company™s other financial liabilities include trade and other payables and bormowings.

Trade and ather paynbles are recognised inilially at flair value plus directly attfibutable ransaction costs and
subsequently measured at amortised cost using the effective interest method,

Borrowings are recognised initially at fair value, net of transaction costs incurred, and subsequently measured at
amoriised cost uting the effective interest method, Borrowings are classdlied as current liabilities unless the Group
has an unconditional right to defer scttfement of the liabiity for ot least 12 months after the end of the reparting
dale.

For other linancial liabilities, gains and losser are mecognised in prolit of los when the labdities are derecognised,
and through the amaortisation process,

A financial lability is derecognised when the abligation under the llabiity is extinguithed. When an existing
financial fiability i replaced by arothor from the wme lender on substantioly dilferent termd, of the termme of an
existing liability are substantislly modified, such an exchange or modification is treated as a derecognition of the
orginal lishiity and the recognition of a new Rabslity, and the difference in the respective carrying amounts s
reécegnised in profit or loss,

(v} Dwrivatives financial instruments and hedging activities

Deilvatives are [mitlally recognised ot fair vahee on the date a dervative contiact is entered late and are subsequently
re-rmeasured at their fair value, The method of recognbing the resulting gain or low depends on whether the detivative
is desgnated as a hedalng instrument, and if so, the nature of the Mem belng hedged. The Group dessgrstes certin
dertvatives as either:

{i} Hedges of the fair value of recognised assets or Babilities or a firm commitment (fair value hedge); or

(i} Hedges ol a particular risk associated with a recognised asset or latallity ar a highly probable forecast transaction
{eash fles hedge); or
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Motes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

{v] Derivatives financlal instruments and hedging activities (continued)
(i) Embedded derivatives in exchangeable bonds

The Group documents at the inception of the transaction the relationship between hedging instruments and hedged
ltems, as well as its risk management objectives and strategy lor underlaking various hedging transactions, The Group
abso documents s assessment, both ot hedge inception and on an ongoling basis, of whether the derivatives that are
used in hedging transactions are highly efective in offsetting changes in fair values or cash flows of hedged Roms,

Thar fair valueyr ol various derivative instrumenis used lor hedging purposes are dischosed in Mole 24, Movements on
ihe hedging reserve in other comprebensive incomie are shown in Note 22, The full fsir value of a hedging derivative
is clossified a3y a nom-current assel or lability when the remaining hedged ilem is more than 12 months, snd s a
cumrent asset of lability when the remaining maturity ol ibe hedged itern b less than 12 months, Trading devivatives
are clinsified ax a current asset or liability,

(i} Fair value hedge

:hll'lr‘l in ihe fair vaboe of demvatives that ame du‘llgrl.qthd and qu.lllfy as lair vabie I‘bm:lgr\ are recarched in the
prodit o loss, together with any charsges in the fair value of the hedged avet or liability that are attabutable o
the hedged risk. The Group only applies Lair value hedge sccounting bor hedging fixed inlerest risk on borrewings,
The gain of loss refating to the effective portion of interest rate wwaps hedging lixed rate borrowings is recogmised
in predit or boss within ‘finance costs’. The gain of lows relating 1o the inellective portlon & recognised n profit
or |ogs within “other gains/{logses) = nel’, Changes in the fair value of the hedge lixed rate borrowings attribufable
to interest rale risk are recognised in profit of loss within Tinance costs’,

It the hedge no longer mests the criteris for hedge accounting, the adjwitment o the carrying amount of &
hedged itemn for which the effective imerest method i used is amonised to peolit or |oas over the pericd o
maturiy.

{If) Cash flow hedge

The eflective portion of changes in the lair value of derivatives that aro dedignated and qualily as cazh flew hedges
i» recognised in other comprehensive income. The gain or |os relating to the ineffective portion i recognised
immedistely in profit or loss within ‘ather gaing/{lases) - net’.

Amounts sceumulated in equity are reclasilied to prefit or loas in the periods when the hedged ilem affects prafit
ar loss (for example, when the lofecast sale that s hedged takes place). The gain or loss relating (o the ellective
portion of intereit rate swaps hedging variable rate borrowings is recognined in within “revenue’, However, when
the forecast tramsaction that ls hedged msults n the recognitbon of a nonfinancial atset (for example, Inventory
or fized assets), the gains and losses previously deferred in equity are tranderred from equity and Included in the
Initial measurement of the cost of the aset. The deferred amounts are ultimately recogmised In cost of goods sold
in the cate af inventory or in depreciation in the case of fived property, plant and equipment

‘When a hedging instrument expires or ks sold, or when a hedge no longer meets the criteria for hedge accounting,
any cumvilative gain or loss existing In equity at that time remaing in equity and s recognised when the inrecast
transaction s ultimately recognised in the prafit or los. When a forecast tramsaction i no longer expected to
occur, the cmalative gain of loss that was reported in equity is immediately transterred to profit o loss within
‘other gains/(kosses) - net’,
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Notes to the Financial Statements

2. SIGHNIFICANT ACCOUNTING POLICIES (CONTIMUED)
(v} Derivatives financial instruments and hedging activities {continued)

{iily Embedded derivatives in exchangeable bands

The fair values of the derivative financial imstrument component embedded in the exchangeable bonds are
determined at iisuance of the exchangeatsle bonds with the residual ameunts being allocated to the values of the
lability component of the bords, The dervative financial instrument compononts are remeasuned at each mporting
date, Remulting gains o bosses arising from subsequent lair value massurements of derivative financial instruments
are taken 1o profit or boss, The fair values of derivative financial instruments are detormined by wing valuation
techniques with assumptions mainly based on market conditions at each reporting date,

{w) Bonds and borrowings

Bonds and borraowings are initially recognised based on the proceeds received, nel ol transaction costs incumred.
Subsequentily, bonds and borrowings are stated st amortied cost wing the effective yield method; any difference
between procesds (net of tramsaction costs) and the redemption value is recognised in the profit or loss aver the period
of the bonds and borrowings,

Bonds and bomrowings are classified as current lisbifites unless the Group has an unconditsonal right to defer settlement
ol the lability for at least 12 months alter the reporting date,

Upon isuance of exchangeable bonds, the proceeds are allocated between the derivative linancial instrument
component arising from the canversion option, and the lability component of the bond, The dervative financial
instrument companent i3 recognised ot its fair value using the method mentioned in Mote 20v){ii), The lability
companent |5 recognised as the difference between total proceeds and the fair value of the derivative financial
instrument companent. The lisbility component is subsequently carried at amortised cost until the liability is
extinguished on conversion or redemption. When a conversion option is exercited, the carrying amounts af the Tability
compenent and the dorivative financial instrument component are derecognisod with a conresponding recognition of
share capital,

(x) Grants and contributions

Grants and contributiond in respect of specific gualifdng expenditure on property, plant and equilpment are included
In non-current llability as deferred income. The income i recognised In the profit o boss over the expected wieful
economic lle of the related aswets of othenwise 1o match them with the relaled costs which they are Intended Lo
compensate, of & systematic basis.

(¥} Deferred income

Deferred income represents the cash received in advance from customer and transfer of asset from customer In respect
of services which are yet to be provided. Such amounts are recorded as liabilities in the staternent of Financial Posithon
and are only recognised In the Income Statement upon the rendeding of services Lo custamers.

{2} Proviskons

The Group recodgnises prosisions when it has a present fegal or constructive obligation arising as a reault of & past
event, and it s probable that an oulflow of economic benefits will be required 1o setile the obligation and a reliable
estimate can be made.

The recording of provisions requires the application of judgements about the ultmate resolution of these obligaticns.
As o result, provisions are reviswed at each reporting date and adjusted to reflect the Group®s cument best estimate.

IF it Is no longer probable that an outflow of economic resources will be required to settle the oblgation, the provision
s reversed,
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Motes to the Financial Statements

2 SIGMIFICANT ACCOUNTING POLICIES (CONTIMUED)
{aa) Share capital

Ovdinary shares are equity instruments and recorded at the proceeds received, net of directly attributable incremental
fransaction costs,

Dividends on ordinary shares are recognised in equity in the penod in which they are declared.

(bb} Treasury shares

Shates repurchased by the Company are held a3 treasury shares and are accounted for on the cost method, The
amount of the consideration paid, inchuding directly attributable costy, is recognined aa cost and set off against equity.
Should such shares be cancelled, reiuued or disposed of, their nominal ameoamts will be eliminated, and the differences
botween their cost and nominal amounts will bo taken to reserves, ax appropnate. Where the treasury shares are
subseguently distributed as dividends 1o sharcholders, the cost of the treasury shares i appliod as reduction of the
thare promiem account or the distributable retained eamings or both,

{cc) Imedeemable Comvertible Unsecured Loan Stocks (“ICULS")

The HCULS are regarded as compound fnitrements, consisting of a liabilty component and an equily component, At
the date of issue, the fair value of the Rability component is estimated wing the prevailing market interest rate for a
smilar instrament. The difference between the proceeds of Bssee of the ICULS and the fair value asigned (o the bty
component, representing the convenion oplion i included in equity. The lability component i subsequently stated at
amortived cost using the effective interest rate method until extinguished on conversion or cancellation, whilst the value
ol the equity companent is nol adpsted in subsequent periods. Attributable transaction ¢osls are apportioned and
deducted directly from the lability and equity components based on their carrying amounts at the date of issue,

Under the effective interest rate method, the interest expense on the liability component is caleulated by applying the
prevailing market interest rate for a similar non-convertible instrument at the date of issue. The diference between this
amount and the intersst paid b added to the carmdng amount af the |CULS,

The value of the conversion option is not adjusted in subsequent periods, extept in times of ICULS converson into
ordinary sharei. Upen conversion of the instrument inte ordinany shares, the amount credited to share capital i the
sggregate of the amounts classilied within lability and equity at the time of conversion. Mo gsin or loss s recognised
In profit or loss.

{dd) Borrowing cols

Bostowing cests are capitalised as parl of the coat of a qualilying asset i ey are directly attributsble o the scquisition,
ecisbiuction of production of thal assel. Capitalisation of borrowing costs commences whien the activilies Lo prepare
the asset for s inlended we or sale are In progress and the expenditures and Borrowiog cosls are incurmed. Barrowing
conts afe capitalized until the assets sie substantally codpleted lo their lntended use of sale

All other boitowing codts are fecogrised by prolit of los in the pedod they are incured. Boiowing couts consit of
initerest and other costs thal the Group and the Caompany Incurred in conneclion with the bofrowing of funds.
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Notes to the Financial Statements

2. SIGMNIFICANT ACCOUNTIMNG POLICIES (CONTINUED)
{ee) Employee benefits
N Short term employee benefits

\Wages, salaries, social security contributions, paid annual leave, paid sick leave, bonuses and non-monetary
benefits are recognised as an expense in the financial year when employees have rendered their sendces to the
Croup,

Short term sccumulating compensated absences such as pald annual beave are recognised @ expenses when
employees render services that increase thelr entitlerment 1o fulure compensaled absences. Short term non-
accumulating compensated sbyences such as sich leave are recognived when ihe absences ooour.

Bonuses are recognised as an expense when there 3 & present, legal or constructive obligation o make wuch
payments, as a resull of past evenby and whien a reliable estimate can be made of the amoeunt of the obfigation.,

(i) Post-employment benelits

The Group has wvariows post-employment benefit schemes in accordance with lacal conditions and practicss in the
industied b which || epetates. Thewe berelil pland are sther delined contribuban o defiied benelll plans

A deliied contrbution plan koo perdlon plan under which the Grotip payd lixed contabutioiy inte a separate
antity [a lund) and will have no legal or constructive obligations 1o pay further contributions i the fund does not
hald sufficlent assets to pay all employees Benelits felating to employves iefvice 0 Lhe curmenl and paor perod.
A defined benefit plan s a pension plan that defines an amount of pension benefit to be provided, usally o &
fusction ol ene of more factors such 43 age, yeari of sefvice of compeniatbaon,

Defined contribution plan

The Group's and the Company's contributions fo a defined contribution plan are charged to the profit or loas n
ihe Fcnnd in which !l'lr.-y relate. Onee the contributions have been Fuh:t, e Gn}up and the Entrq:an}r hawe no
further payment obdigations,

Defined benefit plan

The Hability In respect of a defined benefit plan |s the present value of the defined benefit obligaton at the
neporting date minus the fair value of plan assets, together with adjustivents lor actuarial gains or losses and past
service cost, The Group determines the présent value of the defined benelit obdigation and the falr value of any
plan assets with suflicient regulanity such that the amounts recognised o e fmancial ststements do oot diller
matetally from the amounts thal wouald e determined at the reporting date.

Thee disfined benefit obligation, calculated wslng the projected unit credit method, s determined by indegendent
actuaries, considering the estimated future cash outflows uling market yields al reporting date of government
securlties which have cumency and terms to maturlly appresimating the terms of the related llability.

Pan sssets in excess of the defined benelit oblgatien are subject to the asset Bmitation specified In FRS 119,
Actuarlal galng and lesses arise from experence adjustments and changes In actuadal assumptions. The amount
of net sctuarisl gains and losses recognised in the profit or loss i determined by the corridor methed in

accordance with FRS 119 and |s charged or credited to Income over the average remalning service life of the
related employees participating in the dedined benefit plan,
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2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

(ee) Employee benefits {continued)
(i} Share-based compensation (continued)

The Company and certain subsidiaries operale equity-settled, share-based compersation plan for the employees
of the Groaup. The fair value of the employee services received In exchange for the grant of the share options i
recognised o an experse in the profit or loss over the vesting periods of the grant with a comesponiding increase
in equity.

Thee 1otal amount 1o be expensed over the vesting period s determined by reference to the fair value of the share
oaplions granted and the nurmber of shame options 1o be vested by visting date, Al each repoding dale, the Group
revises ils estimates of the numbser of share oplions that e expecled o wesl, I recognises the impact of the
revision of original estimates, § any, in e pofit or loss, with 4 comesponding adjustient bo equity. For options
granted by the Company 1o i subsidiaries’ employess, the expene will be recognived in the subsidiaries’ financial
Hatements over the vesting periods of the grant,

The procesds received net of amy directly attributable transaction costs are credited to share capital (nominal
value) and share premium when the opltions ae exercised.

(1} Income tax and delerred tax
Income tax o the profit or loss for the fnanclsl year compeies current and deferred tax.

Curtent tax is the expected amount of income taxes payable in mapect of the taxabde profit for the financial year and
b Freasied uikhg the tax fates that have been enscled of subilantively enictied 61 the reporting date,

Déterred 1ax |5 recognised in full, wing the llsbilty methed, on temposary differences arising between the amoudts
attributatde 1o aasets and fabilities for tax purposes and thelr carnang amounts in the financial staternents, However,
deferred tax Is mol sccounted for I 10 arses frem inlkal recacgnition of sn asset of Rability in & ransaction that an the
time of the fransaction affects neither accounting nor taxable pralfit or o

Deferred tax assets are recognised only 1o the extent that it i3 probable that taxable profic will be swvailabile sgainst
which the deductible temporary differences or whuited tax lodies can be utilised,

Deferred {ax |5 determined uslng tax rates (and tax laas) that have been enacled or substantively enacted by the
reporting date and are expected o apply when the related deferred tax asset |s realised or the deferred s Hability 1s
swliled.

{gg) Revenue recognition

Revenue i recognned to the extent that it & probable that the economic benelts will flow to the Group and the
revenue can be rellably messured. The specific recegnition criteria for revenue are as followic.

(i} Sale of goods and rendering of services

Rewenue from sale of goods @ messured at the fair value of the consideration receivable and s recogmised when
the significant risks and rewards of ownenhip of the goods have passed Lo the buyers.

Revenue from rendering of services is recognlsed in the profit or loss in proportion Lo the stage ol completion of
the transaction at the reporting date. The stags of completion ks assessed by reference to the proportion that
costs Incurred to dote that reflect services performed bear o the tota] estimated costs of the transaction, Where
the outcome of the transaction cannot be estimated refiobly, revenue b recognised only to the extent of the
expenses recognised that are recoverable.
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2. SIGNIFICANT ACCOUNTING POLICIES (COMTIMUED)
(gg) Revenue recognition {(continued)

(i} Sale of electricity
Revenue from sale of electricity is recognised upon perdformance of services based on the involced value ol sale
of electricity netl of discounts allowed and also includes an estimate of the value of services provided betwesn the
last meter reading date and the linancial year end.

(i) Sale of cloan water and the treatment and disposal of waste water
Raverue from upply of choan water and treatment and disponal of waste walor represents the amounts (excluding
value added tax, where applicable) derived from the provision of goods and services to third party customens.

(W) Sale of Tuel all
Reverue from sale of fuel il B recognised when the risks and rewards of ownership of the ofl have been passed
to the custommers which occur when the oil has been delivered and the collectability of the related receivable is
reasonably assured,

(v} Sale ol steam
Revveniu i recogrmed upon defsery of ileam,

{vly Property development projects
Aevenue from property development projects i accounted for by the stage of completion method as described
in Mote 2(q) to the Fnancial Stalements,

(wil) Construction contracts
Revenue from comitruction conitracts s accounted for by the stage of completion method as described in Nowe
Zp) to the Financlal Statements.

{wiil}Interest income
Interest income s recognised as the interest income accrues, taking nto account the effective yeld on the st

(i) Dividend income
Diwidend income s recognised when the dght o receive the payrment b estaldished.

{x) Hental income

Hertal incame from operating leases (nel of any meentives given to the besesd) s recognised on the straight-ling
basls over the [ease term.

(xi) Hotel operations

Revenwe from room rental 13 recognised on the accrwal bask. Revenue from the sale of food and beverages b
recognised based on invoiced value of ooods sohd,
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Motes to the Financial Statements

2. SIGMIFICANT ACCOUNTIMG POLICIES (CONTIMUED)

{gg} Revenue recognition {continued)
(=11} Broadband and telecommunications revenue

Revenue relating to provisien of broadband, telecommunications and related services are recognised net of
discounts upon the transder of risky and reward: when goods are delivered and services are performed. Revenue
derived fram services |s deferred if the services have not been rendered at the reporting date,

(hh) Foreign currencies
(i} Functional and presentation currency

iems included in the financial statements of the Group are measured wing the curmency of the primary economic
erwironment in which the entity operates (the “functional currency®). The financial statements are presented in
Ringgit Malaysia, which s alis the Company's functional and presentation currency.

(i) Foreign currency transactions

Foreign currency transactions are translated into the lunctional currency using the exchange rates prevailing at the
dates af the tramsactions, Foreign exchange gaim and losses resulling from the settlement of such transsctions
and from the tranddation at year-end exchange rates ol monetary assets and liobilities denominated in foreign
currengies are recognised in the profit or loss,

(i) Group companies

The rewwilts and linanclal posithon of all the grewp entities (none of which has the currency ol a hypernllationany
econammy) that have a functional currency different from the presentation currency are translated ima BM as
Biallerars:-

*  assets and liabilities are transiated at the rate of exchange rling at the reporting date;

* ncome and expenses are trapslated at exchange rates at the dates of the traniactions; and

*  all exchange differences ariing on the transdation ane recognised ai ather comprehensive incomse,

On consolidation, exchange ditferences arising from the tanslation of the net imvesiment in lorsgn opsratons e

taken 1o shareholders' equity. When a foreign operation b partlatly dispesed of or sold, exchange differences that
were recorded in equity are recognised n the peofit or loss as part of the galn o loss on dispozal.

Goodwall and fair wvalue adjustiments anmskisg on e acquisition of a loreign entily on o after 1 July 2006 are
bealed a3 assets and labililes of the loreign entily and Wamslsted ol the closhng rate, For acquisition of Toreign
enlities completed pior to 1 july 2006, goodwill and fair value adjustments continued 1o be recorded at the
exchamnge rate al the respective dole of scouisitions,

(i} Segment reporting
Operating tegments are reparted in 4 manner coniidtent with the intesmal reporting provided 1o the ehiel operating
decislon-maker wha i responsibde for allocating resources and assessing pedosmance of the operating segments.

(i) Financial guarantes

Financial guarantee contracts are confrscts that requie the Company to make specified payments to relmbese the
hedder for & loss it incurs because a speciflied debtor falls to make payments when due, In sccordance with the terms
of a debt instrument.
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2. SIGMIFICANT ACCOUNTIMNG POLICIES (CONTIMUED)

(IIy Financlal guarantee {(continued)

Financial guarantee contracts are recognised as a financlal ability at the time the guarantee b5 Bsued, The labllity Is
initially measured at fair value and subsequently at the higher of the amount defermined in accordance with FRS 137
“Proviskans, contingent labilithes and contingent assets™ and the amount initially recognised less cumulative amortisation,
where appropriate,

The fair valuee of lmancis guarantees is determined as the present value ol the dilerence in net cash llows between
the contractual payments under the debt instrument and the payments that would be required withowt the guarantes,
or the estimated smount that would be payable 1o a third party for assuming the obligations,

Where linancial guaranices in relation 1o loans or payeables ol subsidiaries are provided by the Company for no
compensation, the fal values are socourted for o contributions. and recognived a3 part of the cost of investment n
submsiciarias,

{kk) Contingent liabilities and contingent assets

The Group and the Company do nol recognise a contingent liability but disclose its existence in the linancial
statements, except inoa business combination,

A contingent liability s & possible obligation that arises from past events whose existence will be confirmed by
uncertain future events beyond the control of the Group and the Company or a present obligation that is not
recognised because it s not probable that an outflow of resources will be required to settle the obligation, When a
change in the probabaity of an outflow of economic resounces occurs and the outflow i probable, it will then be
recognined o & provision.

A confingent asset s a posible asset that arises from past events whose existence will be confirmed by uncertain future
events beyond the control ol the Group and the Company. The Greap and the Company do not recognise contingent
awets but disclose their existence where inflows of cconomic benefits are probable, but not witually certain, When
inflow of sconamic rowsurces is virtually cortain, the sl i mecognised,

In the acquisition of subsiciaries by the Croup under a business combination, the conlingent liabilities amumed aro
measured initlally at their fair value at the scquiition date, irespective of the extent of any non-controlling interests,

The Group recognises separalely the contingent liabilities of the acquirees as part of allocating the cost of & business
combanation wihere the fair values con be mesured reliably. Where the fair values cannot be measured reliably, the
resulting elfect will be reflected in the goodwill arlsing from the acquisitions,
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MNotes to the Financial Statements

3. REVEMNUE
Group Compamny
2013 2012 2013 2012
IR CHORD R ORD RO M DD
Sale of electricity 11,006,805 11,288,180 - -
Sade of water, treatment and disposal af waste water 2,507,197 2,398,553 - -
Safe of goods 2,545, 660 2,528,166 - -
Sabe of fuel ol 1,323,348 1,632,803 - -
Property development projects 447,831 60,701 - -
Huolel operations 489,975 284,114 - -
Construction conlracly revenue 245,112 214,716 - -
Rendering ol sendces 178,682 277,868 4 134
Sale of ateam 188,457 185,076 - -
Broadband and telecommunications revenue 430,300 209,479 - -
Rental income
- investment propertiey 54,996 27,680 - -
- ather properties 59,549 41,796 - -
Interest income
= loan stocks, in Malaysin
= queted - - 11,745 7,851
= unguoted - - 1,902 10,739
= others 94,185 19477 30,882 63,756
Dividends
= qualed investment, in Malaysia
suysbdianios - 135,259 248,074
other wvestrments Bid 1,265 527 557
unguated investrment
suibdlaries, n Malaysia 624,024 23B,665
ather mwestments, owtside Malayiia 25,875
19,972,948 20,195,789 B26,350 560,776
4. COST OF SALES
Incheded in cost of sales are the folloswing -
Graup
2013 2012
LR [N
Cost of imventories 2,634,976 2927 478
Constrsction coniracts costs 179,337 159,950
Enengy cosls 10,549,333 10,828,729
Properly development costs 283,500 673,078
Apral Repor 2011 - V1L Corporaton Beiruad 117 -
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Notes to the Financial Statements

5. FIMANCE COS5TS

Group Company
2013 2012 2013 2012
RMTODO RM'ODD RMTODO ANMTO00
Interest expense
~ Bands 627,634 650,533 32,290 24,184
- Bamowings 407,380 403 504 53,354 60,995
10350714 1,054,127 B5,644 E5,179
Less: Amount capitalised in
= Development expenditure {2,304) (2,464) - -
- Property developments cosls (30,792} (41, 948) - -
= Construclion contracts (625) {493} - -
Interest expenses of financial labilites
carried at amortised cost 1,001,203 1,009,220 BS5, 64 ES,179
6. PROFIT BEFORE TAX
Group Coampany
2013 2012 013 2012
RMODO RM'CDO RMODO RMODO
Profit before tax is stated after charging:-
Mlowance for inventories obsolecence 5710 7,630 = =
Amartisation al intangible assets 2,276 - - -
Auditors’ remuneration
= slalulory
= current financial year &, 076 5097 205 201
— under-provision |n prior finamncial year 132 426 4 26
others 8 & .
Bad debis written off 15274 1,741 28 -
Depreciation [Mote 100 1,447, 564 1,348,377 1,066 Fad
Directors’ remuneration
= @miurmenis 68,178 56,697 5407 45
o A 2,140 2,382 550 533
= benefits in kind 252 170 - -
Met fair value loss on derivatives - 50,663 - -
Hiring of plant and machinery 18,722 9,589 4 18
Impairment kodses on
= Development expenditure (Mote 12) - 5,065 - -
= Goodwill (Mole 18) - B.AM - -
- Receivables — met of reversal (Note 20) 170,470 {13,862) - -
= Irvestments 00 9,540 EL ] 9,540
Inofective portion of cash flow hedges {130) 5283 = =
Irreemtories written off - 14 - -
Loss on foresgn exchange - niet
- realised 7300 7943 46 53
= winriealised - 36,133 2 -
Property, plant and equipmment written off 14,256 7310 - -
Provision of fuel cost 12849 3,867 - -
Prospective expenditure written off - 13 -
Rerital of land and buldings 188,386 149 485 o4 [3:1
[__IEEY Areaa| Beponi J011 - YL Corporadon BerFuad
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Motes to the Financial Statements

6. PROFIT BEFORE TAX (CONTIMUED)

Group Compamny
2013 2012 2013 2012
A O R0 RO M DR
And crediting (other than those disclosed
in Mote 3 (o the Financial Statements):-
Adjustment on fair value of
nvestment properties (haote 11) 1.475 4,350 - -
Amoriisation of delemed incomse 2011 - - -
Amortisation of grants and contributions (Mole 34) 2,324 10,157 - -
Bad debls recovend B4 3 - -
Met fair value gains on derivatives 93,250 - - -
Gain/filoss) on disposal of
- Investments - net 12,408 263 FEL 263
- Investment properties - 3,198 - -
= Land - 550 - -
- Proporty, plant and equipment 29,614 6,39 (22) -
= Subsidiaries 55,134 71,409 55,134 130814
Gain on redemplion of Mudharabah Redeemable
Conmvertible Preference Shanes 39,600 - 39,600 -
Gain on foreign exchange - net
= realised - - 1 55
= unrealised 35,658 - - 8
Gross dividend fram quoted investments
- within Malayska Bl 602 :
Guin on derccognition of preference shares B7, 608
Hiting Income from plant, machinery and equipment 455 a2
Intereat income 57,169 92,744
Provision for abilities and chages - net (Mote 39) (1.611) 17,0580
Rental income
= Investmient propertie 14 1,036 - .
- other properties 3439 1,803 43 7o

Direct opérating expenses from investment properties that generated rental income of the Group duiing the financial year
amounted to BME,638,716 (2012: RMA, 546, 757).

Direct aperating expensed from investment properties that did not generate rental income of the Group during the financial
wear amounted to RM122819 (2012 BMI62 969).

Apriasl Bepan 2001 w V1L Corpariison Beibad 115 —-—
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Notes to the Financial Statements

&, PROFIT BEFORE TAX (COMTINUED)

The aggregate remuneration of Direcbors categorised into appropriate components for the financial year ended are as

Tollown:-
Fees Salaries Bonus Others* Total
RMO00 RMD00 RM000 AN D00 RMQ00
Group — 2013
Executive Directors 1,620 27 25741 14,477 69,549
Mon-Executive Dimeclors 320 - - 0 1,021
Company — 2013
Executive Directors 160 = = 5,032 5,392
Mon:Executive Directon 190 = = 175 565
Fares Salaries Bonus Others® Tatal
RKO00 RM0DO HK000 AN DOO ARDO0
Group - 2012
Executive Directon 1,BBY 24,641 25,691 6,428 58,646
Mon-Executive Direclors 503 - - no 613
Company - 2012
Executive Directon 360 = = = 360
Man-Exetiliie [hiedlar 173 = - 45 218

*  Inclecded in the remumenation of Directors ahe the folowing,-

Group Company
2013 Fr. i) ) 2013 2
RM000 RM'000 AN 000 AM'000
Drefiied cositrbution glan 6,017 5,988 - -
Shaie oplions experiie B617 in 5367 -
Il Areaa| Beponi J011 - YL Corporadon BerFuad
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Motes to the Financial Statements

6. PROFIT BEFORE TAX (CONTIMUED)

The number of Directors of the Group and of the Company whose total remuneration fall within the fellowing bands are
s follows:-

2011 Croup Company
Mo, of Directors Mo, of Directors
Range of remuneration Executive  Mon-Executive Executive  Mon-Executive

Below RM30,000 =
AR S0,007 - RMZ00,000 -
RAMZ5S0,0001 - RM300, 000 —
AMAI00,007 - RMAS0,000 -
AMZ50,001 - RMADD, 000 =
AMES0,007 — RM&EDD, 000 -
RMEDD, 001 - RMES0,000

AMT, 250,007 — RM1, 300,000
AT, 400,007 - RM1,450,000
ARG, 400,001 — RME 450,000
AME, 850,001 - RMG,200,000
AM7, 050,001 - RMZ 100,000
AM7, 350,001 - RMY,A00,000
ARAT, 500,007 ~ RMTZ 550,000
AME, 600,001 - RMB,650,000
AMZ2 BS0,001 ~ RM2Z, 900,000

2012 Craup Caompany
Mo. of Directors Mo, of Directors
Range of remuneration Executive  Mon-Execulive Executive  Mon Execulive

Balow RAAS0,001
BMSO,001 - RAM100,000
BM150,001 - RRA200,000
BM200,001 - RM250,000
BMASS0,000 - RAAT, 000,000
BMAS 00,001 - RMS, 450,000
RS, 600,001 - RAAS, 650,000
RME, 100,001 - RME, 150,000
RAAE, 200,001 - RAE, 250,000
BME, 500,601 - RME, 550,000
RMAZ, 700,001 - R&A7, 750,000
RMTS,ES0,001 ~ RRATS, 900,000

i =k =
]

o m m mw omw omm omw | omm |
L]
i
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Notes to the Financial Statements

&, PROFIT BEFORE TAX (COMTINUED)
EMPLOYEE BEMEFITS EXPENSE

Group Company
2013 2012 2013 2012
RMG0O RMO00 LR RMDDD
Employess compensation
(excluding Direclors’ remuneration]
Salaries, wages and bomus 670,927 643,650 10,045 B.793
Delined contribution plan G0.476 47 491 1157 1,023
Dfimed benefil plan G0,473 72,706 - -
Share oplions expenus 19,392 525 1,010 -
Other benefits 30,650 25416 1122 435
B41,958 797,168 13,338 10,251
7. INCOME TAX EXPEMSE
Group Company
2013 012 2013 2012
RIIODO RMO00 RNOOD RM'O00
Current incomae Lax
= Malaysian Ineome tax 293,018 314,782 16,031 47,227
- I-urrign ncome [ax 319,358 300,780 b il
Deferred tax (Mote 35) { 144, 765 {139 438} - -
AGT,607 ATE,064 16,031 47,227
Current income lax
- gurrent financial year 639,596 GB1, 899 29,762 55,300
- l:l"-'r.'l-Frm'is'lnn in prioe financial years (27,220) {66,337) {13,731} (8,073)
Delerred Lax
= Origination and reversal of temporary differences {144, 7o) {139, 498) - -
467,607 476,064 16,031 47 227
I Areaa| Beponi J011 - YL Corporadon BerFuad
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Motes to the Financial Statements

INCOME TAX EXPEMSE (CONTINUED)

A reconciliation of income tax expense applicable to profit before tax at the statutory income tax rate to income tax
expense i the effective income tax e of the Group and of the Company is as lollows:-

Group Company
2013 2z 2013 a2
RMD00 R D00 R 000 R D00
Profit before tax 2,313,389 2,450,154 791,893 567,920
Incorme tax wing Malaysian
N e of 25% (2002 Z5%) 578347 612,538 197,973 147,980
Mon-deductible expenses 170,908 297,576 10,237 21,911
Income nat subject o tax (50,117) (60,231} (178,448) (108,591}
Different. tan rates in other countries
including remeasuring of deterred tax® (115, 180) [205,065) - -
Double deductible expenses (1.55%) {1.275) - -
Oreer-pravision in prior financial years (27,2300 (646,337 (13,731) (8.073)
Tax efect on share of profits of
associated companies (108, 3%4) (98,770 - -
Tax effect of wunder-provision of
deferred tax 5,942 3,306 - -
Tax effect of unrecognied
deferred tax ausets 69,195 42815 - -
Uilisation of reimvestment allowances (54,319) (48,493) - -
467,607 476,064 16,037 47,227

L The mmma:.uring al defesred Lax durln.g the yoar due to a reduction in corporation tax rate Iram 24% 1o 21% in
Wessex Water Limited and its subsidiary {incorporated in England and Wales) with elfect from 1 Apnl 2013,

The Company may distribute dividends out of its entine retained earnings as at 30 June 2013 and 20012, respectively
unider the single-tier watem,

In addition, the Company ho e exempd incorme az b 30 Jure 20013 ariging from the Income Tan (Amendment)
Act 1999, relating to tax waived on income eamed in 1999 amounting to approximately BA15,009,000 (2072

BMAT5,009,000) that is avalable for distributbon ss tax exempl dividends to sharsholders. This tax exempl income i
wibject to agreement by the Inland Revenue Board.

Arrsal Beponi 3111 = V1L Campeviboen Berbuil 125 -
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Notes to the Financial Statements

8. EARMINGS PER SHARE (“EPS™)

(1) Bask/diluted EPS

Basic EPS of the Group s caloulated by dividing the profit for the year attributable to owners of the parent by the
weighted average number of ordimary shares in issue during the financlal year.

Group
2013 012
RN ROO AM000
Prolit Tor the fnancial year altributable to ownens of the parent (R000) 1,274,494 1LEL 123
Weighted aversge number of ordinary shares in issee lor baic EPS ("000) 10,365,567 9.641.231
Basic EPS (sen) 1230 12.25
Diluted EPS (3en) 1230 12.25

141,075,000 (2012: Mil) share options granted to employees under ESOS 2011 have not been included in the
cakulation of diluted samings per share becowse they are anti-dilutive,

9. DIVIDENDS
Group/Company
2013 2012
Gross Amount of Gross Amount of
diwidend dividend, dividend divichend,
per share net of Lox per share net of Lax
(sen) AM'D00 {aen) AM'000
Devidend paid im respect ol
(a) Financial yesr ended 30 June 2011
- Iriteimn, single tier = - 20 181,200
(b} Financial year ended 30 June 2012
- Interim, single lier - - 20 193,956
[e} Financial year ended 30 June 2013
- First interim, single tier 1.0 103,436 - -
- Second interim, sngle ter 1.5 155 484 - -
Dividend recognised as distributien to
ardinary equity holdess of the Comparny 25 258,920 4.0 375855

Distribution of treasury shares ("Share Dividend™)

On 2 July 2012, & total of 647,539,006 treasury thares amounting to RM934, 139 770 were distributed as share dividend
to the shareholders on the bass of one (1) treasury share lor every fifteen (15) ordinary shares held on 18 june 2012,
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10. PROPERTY, PLANT AND EQUIPMENT

Group — 2013
Infra-
structure Furndture, Tedecom- Asselt
Land & B e Mant & lixfures B munstalion unlet
buildings* facllities  machinery  equipment Vehicles  equipment construction Total
BMO00 RN 000 RM000 RMO00 RM000 ANDDG RMTO00 RMO00
Cout Waluation
AL 1A G420 739 5 1THEIS 13993016 B40.5921 AZEI6E 1314901 QAT OBE 29,103,930
Additicns 1, 166,55 55,138 e 147,504 41,874 12624 121749 131530
Exsporaiy {B36) - {31,337 (7,088) (17.870) (14} - (56,945)
Wrilten off - - (41,304} {14,506} (6, 6H4) [F4] 1£H] {62.500)
Trandfier o eamimHboning I31546 43, 36 2rin 40,228 - 270,609 (B34, 258) -
Tranifer Irom project
dewelopmenl expenditures
[Mate 179 24197 - - - - - 62,361 110,555
Currency franslation
diftprenies (1642460  (130439)  (162874) (28.977) [3.295) - 29y (0r738)
AL 3062013 LI03IM S346HTE  T4ZNEN 119E088 LIPS0 364027 30907578
Acournulated depreclation
A 172002 1,393,863 I5B687 5,900,048 409,108 224,140 wraTe - B4B3LEI9
Charge for the financial year 230953 19950 743,508 #1.rm 41,360 89,755 = 1,446,307
Dispersaly (302 - {26,171} {5,082) (16,503) {1 - (48, 149)
Writien off » * (29.654) (13,830) (4720 = = (48, 244)
Trareferyfadustment - - - - - - - -
Currency tranilatan
difierences [REE ] [6,034) (70, 476) (293 (30 - - (90, 205)
Ar 30.4.2003 1814034 02603 6717295 468981 243,885 187,730 - BT
Mel Book Value
AL 10LE 2013 SEROIST 5044275 7557516 10107 198,508 1410460 1364027 22193050
Apsugal Beponi JO11 = VIL Corposiiion Beifud 125 —-—
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10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Group — 2012
lidra
struciure Furniture, Telecom: Asvets
Land & & site Plant & fixtures & munication under
bulldings* facllities machinery equipment Wehlcles  equipment conatruction Tatal
RAADO0 RAA'D00 RA000 RAA'DO0 RAA'DO0 RAA'DO0 RAY0O0 RA'DO0
Cont/Valualion
A T1E201T 617208 4 7FAN 13269083 BI85 36,010 LRER 604,783 76,906,970
Adeiitinns 130,604 300,493 14 67 1,596 5,755 14,547 BT 414 ), 42T
Disposals (939 () [8.058) (E.A468) (14,503) (154} = 132.200)
Wiitter alf {4, 240) - (75,801} {5, 863) {1,184) 158) (308) (B7.454)
Trwnsfer on ecmminiioning 1954 1,137 239,434 13,030 2040 176,180 (62,1 58) .

Transter from project
divelapment expendiiant

{Near 17 18714 - - - - - 120,934 160,648
Currency transfation

ditferences 668,116 117,386 203,781 14,474 12 - 1419 413,158
W Bu.a012 BAMN Y §IMEEL 1LIRL0NG 840, 478,168 131451 BIT0BE 29105930
Accumulated depredation
M 1720 1,358,006 208,214 4982771 59100 202,061 12424 - 1132518
Charge fost the finandial year 219400 45,180 P26,336 50,784 35443 75,649 1,352,801
Dapodals [C] (L] 4,573} (1,559) (13,0870 @) {19,700
Wiitten off {1,105) - (72,566) (4,554) {1.183) () = (30, 144)
Tramsfers/adjuntment - - - - - - - -
Currency tramdstion

differences 17,595 5,208 G878 5684 ME - - 8,151
M 30UE.2M2 1,553 841 258687 5,900,048 A0R.105 124,740 BR.576 - BABLEI9
Met Book Value
AL 30062012 dH26A76 4920138 B 092568 431,816 204 228 1,216,597 927088 20,620,111
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10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
*  Land and buildings of the Group are as foliowws:-

Group = 2013 Baiildling on Building on
Long tesm Short term Frechold Building on  long term  short term  Factory
Freehobd  lemsehold  lemsshold il palm freehold  feswehold  leasehold & other
Land land land  plantatian fand Land land  buildings Totd
FEM000 RM'000 RM'000 RA000 RA000 RAL"000 M 000 RM'O00 RM000

Coat/ Valustion
At 172012
Al posl 165 A58 148, 661 9,202 - 4625127 1005341 170,724 2432 6411550
At vafuation 45N 200 - 1,000 1A - - - EAL
30068 148,851 B9,.202 L0 4631990 1005361 170,724 1432 BANTIR

Adiditions 179,669 2144 6,529 - 966,670 5,063 1519 = 10665
Diyporsaly - - - - (636) - - - 1636)
Wrilten aft = = = - - = - - -
Trandbersy, 48192 EL AL = = 184, 285 9,544 - - I1E0, 73R
Curency Eramilation

difterendos (15,349) = = - (1Ee044) = (V12,853 = (164,246)
AL 1062011 SEZLEE1 169,721 95, 4000 5646268 023,98 160,390 24 T
Represerting:-
AL cosl 5B 189,521 9571 - 563790 1,023,968 164, 390 L1432  T.694,002
Al valustion 451 200 - 2,000 478 - - = EALY
Al 30.6.2013 SH2E681 189,721 95,731 2000 5646268 1,023.9¢8 160,390 1432 L7030
Arcumulated deprecintion
A 17202
At coat - 22549 20,839 - 1,289,840 ¥4 H 450 1,70 1,593,708
At valualicn - 18 - - 137 - - = 155

- 22567 20819 - 1289977 2129247 459 1,77 1,593,853

Charge far the

financial yoar - 116 5,030 - 197,470 2429 10,838 ki 219,951
Disporsals - - - - LR 1 F] - - - (302)
Written off - - - - - - - . .
Trandfers - - - -
Clrrsicy franslation

difletenges - - - B {17.452) - {2,028) - 19,4800
Ab-30.6.2011 - 24 EH3 25 850 - 1460693 253476 38,240 1E44 1,814,034
Met Book Value:-
AL ool STEI70 l6AEsE 69862 - A0 TRoMs2 12212 588 5680151
Al valusiion 4511 180 - 2,000 1335 = = = 9,026
At 3062013 562 681 164818 60862 2000 4176575 70,482 1213 588 5889157

Arra| Beponi 2011 - YL Corporaiion Beifud 127 -

336/466



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

Notes to the Financial Statements

10, PROPERTY, PLANT AND EQUIPMENT (CONTIMUED)
*  Land and buildings of the Group are as follows:- (continued)

Group = 2012 Building on Building on
Long term  Shost term Frechold Bullding on  lomg tevm  short term Factory
Freehold  leasshold  leasebold ol pabm  freehold  leasehold  leasehold & other
land land lsnd  plantation land land land  building: Tatal
RNFO00 RM000 000 LR RINO0) RMT000 RNI000 RREO00 R 000

Cot/Vabuation
A 2o
A ernd 161 875 101 6649 B3 207 - AS&0075  DOZELD 152 751 2417 6170767
A waluation 451 204 - 1,000 1478 - - - 7188
166,384 101,869 B%.202 2000 4562503 azE 152,753 2432 BATR0%5
Aditomg 1732 42,780 - - I7 408 48,482 195 - 121,604
[nspersals (1 - - - (847 - - - ()
Wiitten off - - - - {4,009 - {161} - {4, 2401)
Trarders = . = = nn7 44,941 R = 58,247
Currerwy tramlation
dtferences FAFE] 412 - - 15,807 6171 17,853 - 65,114
A a0 R Al 148,861 B7.202 LO0D  4631,5990 1,005, M1 170,724 AR BANTH
Represcnting:-
AL eoat J65,658  14B.661 B9, 202 - AEHLE1Z 1,008,361 170,724 A2 6,411,550
Az valiation 4511 200 - 2000 2478 - = = 5189
A MA.Z012 110,162 148,861 89,202 2000 4631990 1,005 361 10,724 2432 6420719
Agcumulsted deprediatien
LU
A1 gt - 13,31 10,830 - 1100432 1T B4t LT3 1,357,851
A walsation - I8 - - LEE) - - - 155
= 13,409 20810 - 100569 211,797 0671 1L7E 1,358,006
Charge for the
financial year - E105 - - 17H a2 16231 16,659 - 217,400
Disposals - - - - 4] - - = 42
‘Wiitten aff - - - - {1,105) - - - {1,108
Translers . . . - - - - . .
Currericy tramlatian
diferences - 1,853 - - [FAEL] 1,229 1129 E3] 17,595
A A3 2 - 12,567 0,819 - 1,280877 179,247 20458 1,774 1,503 863
el Book Valwe:-
AL comt 165,658 126,114 68,363 = 3334678 ire114 141,265 658 4817850
AL waluation 4511 180 - L000 1335 - - - B0k
A 30062012 6% 126,294 65,363 000 3341003 Tra 114 141,265 655 4815876
. CH Areaa| Beponi J011 - YL Corporadon BerFuad
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10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Company - 2013

Furniture,
fittings &
Bulbding equipment Vehicles Tatal
R 000 Rh" 000 R0 L]
Cost
AL 172002 1.207 4,231 3800 9,239
Additions - 1,550 03 2,453
Dilsposals - = (3032) (302}
At 30.6,2013 1.207 5,781 4,402 11,330
Accumulated Depreciation
At 172002 415 3,272 2,332 6,019
Charge for the financial year - 924 162 1,086
Diyposals - = (134) (134)
At 3006.2013 415 4,196 2,360 6,371
Het Book Value
At 3062013 792 1,585 2,042 4,419
Campany - 2012
Furniture,
figtings &
Buliding  equipment Vehlcles Tatal
M 000 RM'000 R 000 R D040
Caoril
AL 172011 1,207 3,349 3479 8,075
Additions = 842 322 1,764
AL 30.6.2012 1,207 4,211 3,801 9,219
Accumulated Depreciation
A 172011 343 2,696 2,246 5,245
Charge for the financial year 72 576 86 734
At 30.6.2012 415 3,272 1332 6,009
Met Book Value
At 3062012 192 G55 1,460 3,220
Arra| Beponi 2011 - YL Corporaiion Beifud 125 -

338/466

Oooooooa



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Notes to the Financial Statements

10, PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
{a} Depreciation charge for the financial year is alfocated as follows:-

Group Company
2013 2012 2013 2012
RMGDO RMTO0 RM"ODO RM D00
Profit or loss (Mote &) 1,441,564 1,348,377 1,086 T4
Armount due from confract cuslomers 4,743 4424 - -
1,446,307 1,352,601 1,066 T34

(b} Assets under finance lease
Thie net ook vabue ol the property, plant and equipment ax a1 reparting date held under finance leates are as lollow:-

Group Company
2013 2 203 2012
RMDDO AM'DDD RMDO0 AM'DOD
Mant and machinery 194,050 212,049 - -
Vehicles 10,921 10,555 1,104 202
204,97 242,604 1,104 292

(€} Security

Thie net book value of the Groups property, plant and equipmient that have been pledged as secutity fod the bank
facilities and Bonds by way of fixed and {loating charges are as follows:-

Grekip

2013 2012

AM'ODO AMD00

Bulldings 2,473,087 073563
Mant and machinery 476,211 506,373
Furniture, fixlures and equipment 3,440 3803
Viehicles 3,742 440
Assels under constrection 58,534 18,783

3,015,734 1,507,013

(d} Borrowing cost

Borrowing costs of MG 421, 710 (2012: RS, 221, 718) arlsing on financing speciiically entered into lor the condructien
of property, plant and equipment was capitalived duning the fimancial year.

(e} Residual value of property, plant and equipment
The Group has revised the useful life and resldual value of certain property, plant and equipment. The revsion was

accounied for as o change In accounting estimate and as a result, the deprecintion charge for the financial year 2012
has Increased by RM104.541, 176,
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MNotes to the Financial Statements

Long term
Freehold land  leasehold land Total
B buildings & buildings
RBA'O00 LU R [ R
Croup - 2013
At beginning of the financial year 313,527 314,324 62T 851
Additions - 4,155 4,255
Cusrency translation differences 14 N 27
Change in fair value recognised in profit or boss (Mole &) 513 62 1.475
At end of the financial year N4,074 119,534 633,608
Croup - 2012
At l'nrginning al the linaneial year H5,635 51,R49 137,484
Additions 228,959 262,395 491,354
Disposals (12,562) - (12,562)
Cumrendcy translation differences 7605 2 T aa7F
Changge in Fair vahee recognised in profit or loss (MNote 6) 4312 78 4,390
Transler to project development expenditure (Mote 12) (512) - (512
At end of the financial year 113,527 34,324 627,851

Ivestment properties with canmying amount of RM46E miliion (2012: Nil) are charged a3 secunty for a term loan granted
to the Group as disclosed in Mote 33 10 the Financial Statements.

DEVELOPMENT EXPENDITURES

The movernent in development expenditure of the Group during the linancial year areas follows:-

Group - 2013 Freehold Leaseheld Development
land land codls Tatal
RA'000 R D00 R 000 MY DR
{a) Land held for property development
At beqginming of the fimancial year 414,203 176,997 246,749 B37,949
Additions 61678 - 21,257 83,935
Charge to profit or loss - (4607 - (4607
At end of the fnancial year 476,881 176,537 268,006 921,424
(b} Project development expenditure
Al beginming of the fimancial year 1637 51998 62,041 1N7.676
Additons - = 53416 53,4-]6
Transler to property, plant and equipment (Note 10} - (44,192) (62,363) (170,553)
Cumrenscy translation dilferences - (1.300) {4,787 (6,087
At end of the Anancial year 3,637 2,506 48,307 54,450
Todal 480,518 179,043 316,313 975,874
Apsugal Beponi JO11 = VIL Corposiiion Beifud 157 ——

340/466



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Notes to the Financial Statements

12 DEVELOPMENT EXPENDITURES (CONTIMUED)

Group — 2012
Frechobd Leasehold Development
land land Costs Tatal
RM0D0 AMODD RMDOO AM'DOO
{a} Land held lor property development
Al beginming of the Ginancial year 407 698 163,850 30,098 ROV 6EG
Additions 1,270 1,400 16,085 18,765
Trarafer from project devedopment. expensditun: 5,235 11,707 556 17 498
At end of the fimancial year 414,203 176,997 246,749 B37, 949
(b} Project development expendiiure
AL beginnbng of the financhal year B&72 51,322 98,837 159,031
Additions - 51,007 103,212 154,309
Chatge to pralil or ks - - (12, 265) {12,965)
Impairment losses (Mote &) - - [5,065) [5,065)
Transfer to land held lor property development (5,235} {1, 7a7) (556) {17, 498)
Transfer from imvestment properties (Mote 11) - - 512 512
Transfer to property, plant and equipment (Mote 10) - {38,714) (121,934} {160,648)
At end of the financial year 3,637 51,998 62,041 117,676
Total 417,840 278,995 108, 790 G55 625

Included in development expenditure of the Croup iv interest capitalised during the financial year amownting 1o
RM2, 304,023 (2012: RM2,464,684),
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12 DEVELOPMENT EXPEMDITURES (CONTIMUED)

Development expenditure of the Group at the end of the financial year can be anahsed as follows:-

Freehold Leasehold Development
land land Conts Tatal
R CHOD R OERD R CHOD M DD
Group — 2013
Caosl:-
Land hedd for property developmaent 476,881 176,537 168,006 921,424
Project development expenditure 3,637 2,506 BT 38T 23,530
480,518 179.043 355,393 1,014,954
Accumulated amortisation:-
Project development expenditure - - (387N (3877
Accumulated impalrment losses:-
Project development expenditure - = (35,203) (33,203)
Het book value:-
Land held for property development 476,881 176,537 268,006 927,424
Project development expenditure 3,637 2,506 48,307 54,450
480,518 179,043 116,213 975,874
Croup - 2012
Canstr.
Land held for proporty developmant 414,203 176,997 246,749 B37,040
Project development expenditure 3,637 51,998 101,121 156,756
417,840 228,995 347 870 994, 705
Accumulated amortisation:.
Project development expenditure - - (3.87N (387N
Accumulated impalrment |osses:.
Project develapment expendiiure - - (35,203) (35,203)
Met book value:-
Land held for property development 414,203 176,57 246,749 H3Z 940
Project develnpment expenditure 1.637 51,5494 62,041 17,676
417,840 228,995 30,790 255,625
Arra| Beponi 2011 - YL Corporaiion Beifud T35 -
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13. SUBSIDIARIES
{a} Investment in subsidiaries

Company
2013 2012
RM"ODO RMO00
Cuoted shares, at cost 1352807 3,352 807
Urngquoted shares, al cost 2,195,47% 1,627 385
®  CQuoted warranls, al cost 12,447 95,147
* Quoted KCULS, al cost 391,502 391,502
*  Unguoted [CULS, al conl - 305,255

3,952,235 5772096

Market value
= Queoted shares 7189377 7. 734 B53
- Quoted wamanty 40,419 432,900
= Quoted ICULS 140,606 168,012

The number of warrants held in a2 subsidisry v as follows (000}
¥TL Power Iniemational Berhad
= Warrant 2008/2018 20,830 TED, 000

& Quoted warranbi = Warrants 2008/2018

Each warrant entitles its rogistered holder to subscribe for one (1) new ordinary share of BMO.50 cach in YTL Power
Internaticnal Berhad 2t the revised exercise price of RM1.21 payable in cash. The cxercise price i alio subjoct 1o
adjustments in accordance with the basls set out in the Deed Poll.

The warrants may be exercised at any time commencing on the date ol isue of warmants on 12 June 2008 but nol
Later tham 11 June 2018, Any warrants which have not been oxerciied at the expiry date will lapse and eeste 1o be
valid for any purpase.

The warrants are quoted on Bursa Malaysa Securities Berhad ("Burs Securities™).

o jcuLs
(i) ICULS = ¥TL Land & Development Berhad

Theste are related ta ten (10) years ICULS lssued by YTL Land & Development Berhad, a subsidiary of the Group,
on 31 October 2011, These ICULS bear a step-up coupon rate ranging frem 3% (o 6% per annum untl i
maturity date. The interest & payable semi-annually. The eameerdon price af the ICULS s fixed st 4 step-down
basis, In the first fowur (4) years, the corwerslon price iy at BM1.32 for one (1) ordinary share in YTL Land &
Devetnpment Berhad, after which it & at BMO99 in the next thees () years and ab RMOG6 far the remaining
thress (3) years,

The ICULS are quoted on Bursa Securities,
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13, SUBSIDIARIES (CONTINUED)
{a) Investment In subsidiaries (continued)
(i) HULS - YTL Cement Berhad

These are related o ten (10) years ICULS bsued by YTL Cement Berhad, a subsidiary ol the Group, on 10
Movember 2005, These ICULS bear a step-up coupon rate ranging from 4% to 6% per annum uriil its maturity
date. The Interest is payable semi-annually. The conversion price of the ICULS Iy lixed at a step-down basis. In
the First four (4) years, the conversion price is at RM2.72 for one (1) ardinary share in YTL Cement Berhad, alter
which It is al RM2.04 in the neat three (3] years and atl AW1.B2 for the remaining three (3) years.

The ICULS were guoted on Burss Securities and have been defisted ellective from 16 April 2012,

Detaily ol the subsidiares ae o follows:-

Place of Effective
Hame of Company Incorporation Principal Activities Equity Intenest
2013 2002
% L
Held by the company;
Arah Asas Sdn. Bhd. Maliaysia Property development 100.60 100.00
Cane Creations Sdn, Bhd, Malaysia Manulacture & frading of cane 100,00 100,00
fumitisre
Comerstone Crest Sdn. Bhd. Malaysia Inwestrment holding 100.00 100.00
Divine Viese Scin. Bhd M.}Ilﬂ}'d.l Cammercial Ir.u'llng Fll'q:u-ﬂ}l 10000 100.00
I.'Irq.'llng vestmend hnll:ﬁng
Dyramie Mroject Malaysia Civil engineenng works and 100.00 100.00
Development Sdn, Bhd. costruction
Intedlectual Mission Sdn. Bhd. Malaysia Ediscation & training using 100.00 Too.00
advanced technology
Prisma Tulin Sdn, Bhd. Malaysia Hotel aperator 100.00 59.30
Spectacular Comer Sdn, Bhd Malaysia Darmant 100.00 100.00
Staehill Real Estate Malaysia Real eatate ivestiment 58.85 58.82
Investment Trust
Syarikat Pembenaan Malaysia Civil engineering works, 100.00 100.00
Yeoh Tiong Lay Sdn. Bhd. construction, property

development & real estate
Inwvestment, investment holding
& related services

*  ¥TL Cayman Limited Cayman |slands Investment holding, ownership & 100.00 100.00
chariering of yachis & el
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13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Ploce of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
013 202
o %%
Heid by the company (Cantimued):
YTl Cemaent Bedhod Malayia Fryestmant Balding, managemisnt o794 98.56
services B hiring al vehicles
YTL Charters Sein. Bhd. Blalaysia Chartering of alrcralts, heficoplers, 100,00 1040,
ships & vehicles
* ¥TL Corporabon (LK) Ple England & Wales Inactive 100,00 100,00
* ¥TL Corp Finance Cayman ilands Inacthve 100.00 10:0.00
{Caymany Lid.
¥YTL Corp Finance Bdalaysin Special purpowe vehicle for 100.00 100,00
{Labazan} Limitod issuance of wecurities &

imvestment holding

¥TL e-Solutions Berhad Bdalayiia Irvestment halding, proviton of 7412 412
incubation services Including
deveboping & incubaling
technology companies, Intemel
contents of afl descriptions &
nonsntemet related businesses &
provisen of consultancy B
advisary services in relation o
the business of ebectronic
commencs of inlemet commerce

salutions
¥TL Eca Solutions Btalayia Comullancy services in relation 1o 100,00 =
Sein. Bhd, the promation of the gasification

of municipal solid waste for
disposal in cement plant kilns

YTL Energy Sdm. Bhd. Blalaysin Irvestmaent hiolding 100.00 106060
*O¥TL (Guermnsey) Limited Cuermey Ivestment & property holding 100,00 100,00
* ¥TL Hotel Management France Hotel operator B mansgement 100.00 100.00
Saint Trapez SARL SErvhoed
¥TL Hotels & Propories Malaysia Investmant holding & mansgement  100.00 100, 0
Sdn. Bhd. SETVICEs
IR Areaal Repont 2011 " VIL Corporabion Berfud
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MNotes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 2012
% T
Held By the company (Continued):
YTL Industries. Borhad Malaysia Ireestmient halding, property 100 ) 100.00
devilopment & property
investmient
YTL Land Sdn. Bhd. Malaysla Property imestient & property 100.00 100.00
managemant
* YT Land & Malaysia Investment holding & the 57.89 57.89
Development Berhad provision of financial, treasury &
secretarial senaces
* ¥TL Power Intemational Malaysia Investment holding & provision of 52.63 51.40
Beriad asdminkstrathve & technhcal

SOt Serices

* YL Singapore Pe. Lid Singapare Property imvestment 100.00 100.00
YTL-5V Carbon Sdn, Bhd, Malaysis Providing condultancy senices 75.00 75.00
YTL Vacation Club Berhad Malaysia Inactive 100.00 100,00

Held through Cane Creatioms Sdi. Bhd.:

Cane Creations (Masketing) Malaysia Trading in cane Turniture, local 100.00 100.00
S, Bhel handlicrafts, accessories & related
serviles
Matural Adventure Sdn. Bhd, Malaysia Retalling o merchandise (wmiture 100.00 100.00
and cafe
Miche Retailing Sdn. Bhd, Malaysia Retailing buiness 100.00 100,00
Star Hill Living.Com Sdn, Bhad. Malaysia Project managemant services, 100.00 100.00

trading of painting, Turniture,
accessories B orelated services

Trendy Retaifing Sdn, B, Malaysia Retailing business 100.00 100.00

Arsugal Beponi 2011 - VIL Corposiiion Beifud 157 -
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Notes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Flace of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 maz
o %
Heid theough Divine Wiew Sdn Bhd
* SCIYTL Hatels Saint Tropes France Acquisition, management, 100,00 100,00

mn1:r||] & administration
andior resale of real estale

Heeld theough Syadkat Pernbenaan Yeoh Tiong Lay Sdn. Khd.:

*  Austasia Metal Sdn, Bhd Mlalaysia Inictive 100,00 100.00

Austaiia Timbers Mabaysia Bebalayain Enac e 100,00 100,00
Sdn. Bhad.

Builders Brickworks Sdn. Bhd. Plalaysia Irpctive 93,80 93.80

Construction Lease (M) Balaysia Leasing, hire purchase 100,00 100,00
Sdn, Bhd. B credit

Dynamec Marksting Malaysia Trading of balding & 100.00 100,00
Sdm. Bhad. construction materials

Dynamic Property Bbalaysia Property developrment 100,00 100.00
Management 5dn. Bhd,

First Commearcial balaysia Property Investrrent 100.00 10:0.00
Development Sdn. Bhd,

& Kampung Tiong Malaysia Property development 70.00 -

Development Sdn. Bhd,

Lay Seng OHl Palm Balaysia Cultivation of oil palma 100.00 100.00
Plantations Sdn. Bhd.

Permai Property Bbalaysia Froperty management & 100.00 100.00
Management Sdn. Bhd, related services

Suni Travel & Tours Plalaysia Rental ol motor vebicles, Fo.00 70.00
Sl Bhad. alr ticketing & other relazed

services

Transpeertable Carmps Mbalzyzia Trading & rental of transportable 100.00 100,00

Sdr Bhad. cabins & wood based products
It Areaa| Beponi J011 - YL Corporadon BerFuad
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13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 2002
% T

Held thraugh Syarikat Pembenaan Yeoh Tleng Loy Sdn. Bhd. (Continied):

Yap Yew Hup Brickworks Malaysia Inactive 93.80 931,80
(Perak) Scn, B,
Yeoh Tiong tlr Rgdl.r Mni.l:,ni.l an“:,r, inwestment & 100.00 10000
Sdin, Bhd. management services
*  ¥TL Construction GmbH Cermany Danrmarnt 100,00 100.00
* YTL Constructhon (%) Pre. Lid, Singapare Conitruction related activities 100,00 100.00
& real eitale developer
YTL Civil Engiineering Malaysia Civil engineening warks 90.00 80,00
Seim, Bhed. & Construction
YTL Project Management Malaysia Prowvision of management services 100,00 100.00
Senvices Sdn. Bhd, for construction projects
YTL Technologies 5dn. Bhd. Malaysia Servicing & hiring of equipment 99.18 99.42

Held through Starhill Real Exfate lnvestment Trust:

* Starhill Hospitalily Aandralia Tiusies company 58.86 58.82
{Pumtralio) Ply. Lid,
*  Starhill Hospitality REIT Aanstralia Real estate imvestment 58.86 58.82
(Aupstralind Trust
*  Starhill Hospitality REIT Australia Real estate investment 58.86 58.82
(Brisbane) Trust
Starhill Hospitality REIT Ausiralia Real estate imeestment 58.86 5882
(Medbourme) Trust
*  Starhill Hospitality REIT Ausstralia Real estate investment 58.86 5882
(Sycney) Trust
Starfulll Hospitality REIT (Awstratla) Malaysia Ivestmienl holding 58.86 58.82

Sehin. Bhel {Forrmerly known ai
Versoibe Degree Sdn. Bhd )

Starhill Hotel (Australia) Sdn, Bhd Malaysia Inwestment halding £8.86 58.82
(Farmerty keown ai Marveiiows
Calibre Sdn. Bhd. )
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13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Flace of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 maz
o %

Heid theough Staehill Beal Erfate lnvestment Trunt (Contipwed):

*  Starhill Hotel (Reishane)} Py, Lid Aistralia Haotel operalos SBEG 5H.82
*  Starhill Hotel (Malboume) Avistralia Haotel aperato SB.86 5882
Pry. Ltd.
*  Starhill Hotel (Sydney) Py, Lid Australia Hotel operalor SR.86 58.82
* Starhill REIT (Australia) Pty. Ltd. Australia Trustee comparny 58.86 58.82
*  Starhill REIT Miseko C.K. Japan Purchise, possession, diyposal 5B.86 58,82
trase and managemaent of real
properies

Held through ¥TL Caoyman Limited:

*  Just Heritage 5dn. Bhd, Malaysia Property management & related 100,00 100,00
sErvices

*  Starhid Global REIT Cayman lslands bnvestment holding 100.00 100,00
Ivestments Limited

*  Starhil Global REIT Cayman bslands Investment halding 100,00 100,00
Management Limited

* ¥TL Comatruction International Cayman blands fvestment halding in comtruction 100.00 100,00
{Cayiman) Lid. refated activities

* ¥TL Construction Thalland Construction activities 74.89 74.89

(Thailand) Limited

* YTL Power Senvices Cayman blands  fvestment holding & provision of 100.00 100.00

:E.r:,mmn} Lid. QPI.TH;-QI'I'L B mainlenance
services of power plants

*  ¥TL Property Inwestments Cayman llands Investment holding 100,00 100,00
Limited

*  ¥TL Power Services Lebanon Operation & maintenance of 100.00 100, 00
(Lebs) SARL pawer ilation

YTL Power Services Malaysia Operation & maintenance of 100.00 100,00
Sedrn. Bl pawer station
[____IETi Areaa| Beponi J011 - YL Corporadon BerFuad
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13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 2002
% T

Held thraugh ¥TL Cayman Limited [Continued):

* ¥TL Powor Services Sinpapore Oparation & maintonance of 100.00 100.00
(%) Pre. Lid, et atation

*  YTL Starhill Glabal Singapore Property management sendices 100.00 100.00
Property Management
Pe. Lid.

* YTL Starhill Ghabal Singapare Investment holding 100,00 100.00

REIT Mamagement
Holdmgs Pre. Lid

* YTL Starhill Ghobal REIT Singapore Inwestment advisor, property fund 100.00 100.00
Management Limited managemsant

Held through ¥TL Cerment Berhod:

Batu Tiga Chearry 5dn. Bhd, WMalaysia Cuairy buniness & trading of 97.94 D8.56
granite aggregates
Baty Taga Ouwarry Malaysia Cuatry business & orelated sesvices G794 98.56
(5q. Buloh} Sdn. Bhd.
Buildeon-Cimaco Concrete Malaysia Muanulacture B sale of resdy-mined 49.41 49.72
Sedn, Bhd, concrite
Buildeon Concrete Malaysiba Iewestmisnl holding 97.94 98 56
Enlerpeise Sdn. Bhd,
Buildcon Concrete Malaysia Manulacture & sale ol ready-mined F7.54 98.56
Seln, Bhd. concrle
Bulldcon Dess Sdn. Bhd. Malaysia Inactive 97.94 98.56
C.l. Quarrying & Malaysia Granite quarrying 97.94 PE.56
WMarketing Sdin, Bhd.
C.l. Readymix Sdn. Bhd, Malaysin Momulaciere & sale of ready-mined 9794 98.56
concrele
* Concrete Industries Singapore Dormant 4754 98.56
e Lid,
Arra| Beponi 2011 - YL Corporaiion Beifud 147 N
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{a} Investment in subsidiaries (continued)
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Ploce of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
013 202
o %%
Heid theouigh YTL Cement Berhad (Continued):
Ciemilamg Pintar Scn, Bhd Malayia Marketing e trading of cquarry R 56 68,99
produrts
*  Industrial Procurement Cayman bslands Dimrrmant aF .24 9856
Limited
Jaksa Cuarry Sdn. Bhd. hdalaysia Ouarry operator, manidacture of 97,94 9856
granite blocks, aggregates,
chippings & cnisher runs
Kennekon Construction belalaysia Inacthee a97.94 9856
Materials Scm. Bhd.
Kennetson MNorthern Quamy halaysia Manufacturing, seling & 9794 98,56
Scr Bhd. distribution of premix products,
construction & building material
*  Linan Lu Homg Tranyport The Peaple’s Road ransport of goods, storage a97.94 9856
Ca,, Licd, Republic of f pssoclated sendces
China
Mini-Mix 3dn. Bhd Blalayia Fnactive 97.94 98,56
Mutusl Prospect Sdn. Bhd. Melalaysia Cruarry business & related sernces 9794 98.56
* Pahang Cement Sdn, Bhd. Mlalaysia Manufacture & sale of ordinary 9704 o8.56
portland cement, dinker &
refated products
*  Pshatg Cement Marketling Malaysia Iraethve 9724 98.56
Seir Bl
Permadalan Hitec 5dn. Bhd, Malaysia Dormant 9794 P8.56
Perak-Hanjoong Simen Blalaysin Manufacture & sale of dinker, 9794 R 56
Sdr. Bhd. ordinary Porthand cement &
blended cement
PHS Trading Sdn, Bhd. Rbalaysin Marketing of cement products 9794 98.56
* RTYTL Simen Indonesia Indomesia Darmant o794 98.56
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MNotes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 2002
% T

Held thraugh ¥TL Cernent Beshod (Continued):

Slag Cement Sedn. Bhd Malaysia Manutaciure B wle af ardinary 97.94 PE.56
portland coment and hlended
coment
Slag Cement (Sauthem) Malaysla Manutacture B sale of ardinany 97.94 QB.56
Seini. Bhil. portland cement and blended
cament
SMC Mix Sdn. Bhd, Malaysia Inactive 9794 0E.56
Stradts Cement Sdn. Bhd. Malaysia Inactive a7.94 08 56
'I'ug,“ 5.!|.;bh|:!u'l Scim. B, Mal.l:,.'si.l Ireestmeni huﬂ:ling a7.04 DE 56
YTL Cerment Enterprise Malaysla Desrmant 7.4 08.56
Scin. Bhd.,
* YTL Cement {(Hong Kong) Hong Kong Investment holding 97.84 PE.56
Limited
YTL Cement Marketing Malaysis Sale & marketing of cementibout a7.04 Q856
S, Bhd. producls
*  ¥TL Cement Marketing Singapore Sales B markeling of cement, 0794 P8.56
Singapore Pre. Lid, cementitious products & other

related construction products

YTL Cement {Sabah) Malaysla Datmant 97.94 98.56
Sciri. Bhel (Farmerly
krowrt a1 Awart Serunding

Scvi. Bhd.)
* YTL Coment Singapore Singapare Investment halding, sale & #7.54 78.56
Me. Lid, markeling ol construction
products
*  ¥TL Cement Terminal Sangapare Dperation of port terminal 9794 D& .56
Services Pre. Lid. & 5Pc:i-ﬂ||l¢ [y hal‘n:ﬂihg ol
cementitious products
* YTL Cement (Vietnam) Sngapare Inwestment holding 97.54 -
Pre. Lid,
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Notes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Flace of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 maz
o %

Heid theouigh YTL Cement Berhad (Continued):

* ¥TL Concrete (5) Pre. Lid Singapsane Manufacture B osale of ready-mised o794 98.56
cancrede & orelated products
YTL Premix Sdm. Bhd. Blalaysia Trading of budding materials & aF .24 .56
related services
YTL Carry Scin, Bh. Balaysia Diormant 9794 98,56
*  Zhsjlang Hangzhou Dama The Peaple’s Manufacture & sale of cement & o794 9856
Cement Co., Ltd Republic of cementitous products
China
*  Zhejiang ¥TL Cement The People's Sale ke marketing of coment & 97.94 o856
Marketing Co., Ltd. Ropublic of comentitious products
China

Heid through ¥TL Charters Sdn. Bhd.;

lskandd Ak Sdn. Bhl, Mlalaysia Chartering of aecralls £0.00 #0.00
Musantara Saktl Sdn. Bhd. Blalaysia Carriage ol passengers & air #0.00 80,00
Canmiers

Held through Y7L e-Solutions Berhad!

Alrzed Services Sdn. Bhd. Malaysia Imacthve 41.50 41.50
Airzed Broadband Sdn, Bhd Mtalaysia Providing wired line & wireless 51.88 51,88
broadband internet access
services & developing,

producing, marketing, selling &
maintaining softwane
applications, research &
development, consultancy &
related services

Bizwur! M3SC Sdn. Bhd, Bdalayiia Providing wireless netwark a4.47 44.47
distribastion equipment &
senvices, broadband B internet
services B ather internet related
SEFVRC S
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{a) Investment In subsidiaries (continued)
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MNotes to the Financial Statements

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 FuilF
% T
Held thraugh ¥TL e-Solutions Berhad [Continued):
Infosereen Metwarks Ple England & Wales  Investmient holding 7196 7196
PropertyMetAsia Malaysia Inactive T4.02 T4.02
(Madaysia) Sdn, Bha,
YTL Info Screen 5dn. Bhd Malaysia Creating, providing & advertising FER 71.56
content, media, web media &
up ko date information via
electronic media
YMax Sdn. Bhd. Malaysia Inactive T4.2 6819
Y-Max Mobwarks Scdn. Bhd. Mal.l:,.'si.l P;\w'ﬂing compeiler nqlwnddng & 44 47 da 47
related information tochnology
sonvice
¥-Mar Sodutions Holdings Malaysia Investment halding 742 Taaz
Scin. Bhd.,
Held thraugh ¥TL (Guermey) Limited:
YTL Construction (SA) South Inactive 1000 100,00
(Propeistary) Lid, Alrica
Held through FTL Hotels & Properbles Sdn. Bhd.:
Autodomae Sdn, Bhd. Malaysia Dperator al food & beverage 100.00 108.00
oullets & sub-letibng ol premises
Bath Hotel & SPA BV Metherlands Investment halding 100,00 100.00
Bath Hotel arnd SPA Limited Englﬂnd & \Wales Hote :Iwnh:pur and upnra.l.nr 100,00 -
Bowneo Cosmeceutical Malaysia Development of holiday resorts 90.00 20.00
Sein, Bhd.
Bomeo [dand Villas Malaysia Dermant RO.00 EO.00
Sdn, Bhdl
Business & Budget Hotels Malaysia Imwestment holding & property 100.00 100.00
Seln. Bhed Investrent
Apsugal Beponi JO11 = VIL Corposiiion Beifud T45
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Notes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Flace of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 maz
o %

Heid theough YTL Hotefi & Properties Sdn, Bhd. (Continwed):

Business B Budiget Hotels Mdalayvia Hatel B resorl aperalon 51.00 51.00
(Penang) Sdn, Bhd
Business & Budige! Hotels Blalaysia Inactive 51.00 51.00
(Seberang |aya) Sdn. Bhd,
Cameron Highlands Redort Mlalaysin Hotel & resort operalor 100,00 100.00
Scn. Bhad,
Ciamond Recipe Sdn. Bhd. Mbalaysia Operator of food & beverage 51.00 51.00
outlet
*  Cainsborough Hatel {Bath) England k& Wales  Hotel operations 100,00 100,00
Limited
Happy Steamboat Sdn. Bhd, Bdalayia Operator of food & beverage 100.00 100.00
outlel
i Kampung Tiong Development Malaysia Property developmaent - 70.00
Sdn. Bhad.
Magna Boundary Sdn. Bhd. Plalaysin Hatel & resort operalor 20.00 G000
Marble Valley Sdn. Bhd, Malaysia Management & investment 80,00 80.00
halding
Marble Valley Two Sdn. Bhd. Malaysia Halel & resort operalor &4.00 641,00
* M Hotel Management Singapore Hotel management services 51.00 51.00
Pre. Lid.
¥ Mieko 'l.l'i||agr K.K. Iupun U-\M'ﬁng._ |'|‘|.’1m.:|;in|31 nﬂin:inlng 10000 10,00
and developing the Mueko
Village Resort
* Miseho Village {53 Pe. Lid Singopore Ivestment haolding 00,00 100,00
* PT. |epun Bak Indonesin Managing & operating & hotel 100,00 100,00
Restoran Kisap Sdn. Bha, Blalaysia Inactive 100.00 100.00
® Samui Holdd 2 Co,, Lid, Thailand Holel operaiot 100,00 100,00
[T Areaa| Beponi J011 - YL Corporadon BerFuad
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MNotes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 2002
% T

Held thraugh ¥TL Hodelt & Froperties Sde. Bhd, (Continued):

Sentul Park Koi Cemitra Malaysia Browders, whalesalors, rolailen & 1040 00 55.00
Sefry, Bhed distributars of Ko lish
Star Hill Hotel Sdn. Bhdd, Malaysia Hoted aperator 100.00 100.00
YTL Heritage Hotel Malaysia Cormant 100,00 100,00
Sedn. Bhd.
*  ¥TL Hotels B.V. Netherlands Imwestment holding 100.00 100.00
*  ¥TL Hoteli {Cayman) Cayman lslands Hotel oporator B hotel 100.00 100.00
Limited managomant swrvicos
YTL Hotels Central Malaysia Dormant 100.00 100.00
Services Sdn. Bhd,
YTL Haotel Managemant Malaysia Providing professional & 70.00 70.00
Services Sdn. Bhd, commercial education & training
in hospltality
*  ¥TL Hotels {Singapore) Singapare Travel and hosplality related 100.00 100.00
Pa. Lid, barsimess

Held thrawgh YTL Industeies Berkad:

Yeoh Tiong Lay Malaysia Inactive 100.60 100.00
Brickwaorks Sdn. Bhd.

Yeoh Tiong Lay Malaysia Dommant 100.00 100.00
Management Sdn. Bhd.

Held through ¥TL Lond Sdn. Bhd.:

Katagreen Development Malaysia Property leasing management & 100.00 100.00
Sebn, Bhd. related sendoes
Pintar Projek Sdn, Bhd. Malaysia Managerment of real estate 70.00 fo.o0

Investment trust funds, licensing
of trademarks & brand
management
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Notes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Flace of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 maz
o %

Heid theough YTL Land Sdn. Bhd. (Continued):

Puncak Serunding Sdn. Bhd, Mdalayvia Darmant 100,00 100, Oy
YTL Design Services Sdn. Bha. Mbalaysia Dimrrriant 100.00 100,60
YTL Majestic Hotel Sdn. Bhd, Mdalaysia Dievelopment of hotel 100,00 100.00

Held twowgh YTL Lond & Development Berlaod!:

Arnaniesons Sdn. Bisd, h’l.u|ay:.id. Dormant S7809 57 89
Bayumaju Develogment Mlaleyzia Property development 57,89 57.89
Sdm. Bhad,
* Boam Time Strategies Sdn. Bhd, Malaysia Inactive 57,89 57,89
Budaya Bersatu 5dn. Bhd, Mdalaysia Dormant 5789 57.89
Ermerald Heclares Sdn. Bhd, Balaysia Prapery development 40,52 40,52
*  Lakefront Pte Lid. Singapaore Real estate developer 57.89 57.89
* Lol Ten S:I:unly Sdn. Bhd. R.'I.ul.:l:.r'pid. bracihe LPHD 57 89
* Mayang Sani Sdn. Bhd. btalaysia Inactive 57.89 5789
Mariwasa Scin, Bhe, Malayin Dormant 5789 5789
Pakatan Perakbina Sdn. Bhd. Mlalaysia Property development & bullding 57.89 5780
construction

Fnnacle Trend Sdn. Bhd, Malaysia Investmant holding & property 57.89 57.89
development

M Sendirian Berhad Mlalayiia Property development 5780 5789

*  Sandy kland Pre, Ltd. Singapore Real estate developer & related 57.89 57.89

METVICES

Satrla Sewdra Sdn. Bhd. Balaysia Froperty development & property 57.89 5789
imeestmienl
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MNotes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 2002
% T

Held thraugh ¥TL Land & Development Berhod (Confinued):

*  Seniul Raya 5dn. Bhd, Malaysia Property development & properly 40.52 40.52
Investment
*  Zentul Raya Goll Club Berhad Malaysia Inactive 40.52 40.52
*  Senrtul Raya City 5dn. Bhd. Malaysia Inactive 40.52 40.52
*  Sentul Park Management Malaysia Park management 40.52 40.52
Sdin. Bhd.
* LR Property hManagement Malaysia Property development 57,89 57.E9
Sdn, Bhd.
Syarikal Kemajuan Perumahan Malaysia Property development 57.89 57.89
Megara Sdn. Bhd,
Trend Acres Sdn, Bhd, Malaysia Investment halding & property 57.89 57.B9
davelopmenl
Udapakat Bina Sdn. Bhad. Malaysis Property developrment 57.89 57.B9
* ¥TL Land & Development Malaysia Darmant 57.89 57.89
(MM2H) Sdn, Bhd.
* ¥TL Land & Development Singapare Provision of fmancial services and 57.89 57.B9
Management Ple, Lid management consullancy sefvices
* YTL Westwood Properties Simgapare Real estate developer 57.89 5789
Me. Lid,

Held through ¥TL Power intermational Berhad:

*  Enterprise Laundry England & Wales Prenvwion of Laundiry services 52.63 -
services Limited
Extiva Communicatioens Malaysia Developing & marketing of ValP 358 10.84
Sdni. Bhd. telephony and other advanced

nebaore media appliance for
senvices provader and enterprise
telephony marksts
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Notes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Flace of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 maz
o %

Heid theouigh YTL Power Intermnational Berhod {Continued):

Frogisin Sdn, Bhd, Malayia Soltware license resellor Tocusing 5261 51.40
on wrtual education learming
plalforms
*  Frogtrade Limited England & Wales fale inta the education market and 30.30 1960

further development of the
company's web envirsnment

products
*  Geneco Limited England & Wales Dormant 5263 51.40
¢ Cranite lnvestments Cayman llands Dorrnant 5263 51.40
{Cayman Islands) Limited
* | Education Limited England k& Wales  Providing Internat soevices, 15.45 -
devetopment and provision of
sof e
* IPragabe Limited England & Wales Providing Intesmet services, 15.45 -
develapment and provision of
software
*  PowerSeraya Limited Singapore In veduntary liquidation 5261 51.40
* PetroSeraya Pre. Limited Singapore Ol trading & ol tank leasing 52.63 51.40
* PT.YTL Jawa Timwur Indonesia Provishon construction 52.63 51.40

management, consultancy
services & power station
operalion services

*  Seraya Energy & Singapoare Ivwesiment halding 52.63 51.40
brvestmeent Pre. Lid,

*  Seraya Energy Pte. Lid. Singapore Sale of electricity 32.63 51.40

*  5C Technology Germany Waste treatment processes 52631 51.40
Devtschland GmbH

* 5C Technology Gmb# Switzerlamd Waste treatment processes 52.63 51,40

* 5C Technology Mederlands BV, Metherdamnds Waste treatmenl processes 5263 51,40
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{a) Investment In subsidiaries (continued)
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MNotes to the Financial Statements

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 FuilF
% T
Held thraugh ¥TL Power Intermational Berhiod (Continued):
Swwins Water System AG Switrerdand Dormant - 10331
Sward Bidea (Holdings) England & Wales  Investment halding 5163 -
Lirnited
Sword Bideo Liméted England & Wales  Investment holding 52.63 -
Swaord Holdings Limited Cayman lslands Investment holding 52.63 -
Sword Mideo Limited England & Wales  Investment holding 52.63 -
Water 2 Businesy Limited England & Wales  Licenced waler suppher, providing 52.63
retadl waler senrvdices to business
CLALOTIETS
Wessen Electricity Ulities England & Wales  Dosmant 52.63 51.40
Limited
Wessex Engineering & England & Wales Enginecring & contruction services 5263 51.40
Constructhon Serdices Lid,
Wessen Loglstics Limited England & Wales  Dommant 5263 51.40
Wessesn Prosnotions Limited England & Wales  Enteédlainment profmoticn 52.63 51.40
Wessen Property England & \Wales  Dosmant 52.63 51.40
Services Limited
Wessex Spring Water Limited  England & Wales  Dommant 52.63 51.40
Wessex \Water Comumercial England & Wales  Dormant 52.63 51.40
Lirmited
Wiessen Waler Engineering England & Wales  Dommant 52.63 51.40
Services Limited
Wessen Waler Enterprises England & Wales  ‘Waler supply B waste walet 52.63 51.40
Lirmited sefvices
Wessen Waler Fnlemational Cayman |slands Inwestiment holding 52,63 51.40
Lirnited
Arra| Beponi 2011 YL Corporaiion Beifud 1571 -
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{a} Investment in subsidiaries (continued)

-
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Ploce of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 2012
T L
Heid theouigh YTL Power Intermnational Berhod {Continued):
Wiessew Witter |imited England f Wales  Envestmant halding 5261 51.40
Weszex Water Pensdon England & Wales Management of Wessex Water 5263 51.40
Ltcheme Trustee Limited Pension Scheme
Wessex Water Services England & Wales ke of bonds 3163 51.40
Finance Pic
Wessex Water Services England B Wales Water supply & waste water 5263 51.40
Linmited Services
Wessex Water Trustes England & Wales Diormant 52631 51.40
Company Limited
Wessex Water Utllity England & Wales Danmant 5263 51.40
Saluthans Ld.
YTL Communications Cayman lslands Inactive 11,58 10,84
International Lid,
YTL Communications Mlalzysia Providing wired, line & wirelpas 31.58 10.84
Sdm. Bhd. broadband nocess serdoes
YTL Communications (%) Singapore Dormmant 11.58 30.84
Pre, Lid.
¥TL-CPl Power Limited Hong Kong Inacthee = 26.21
YTL Chaital Sdn. Bhd. Malaysia Sale and marketing of 358 30.84
tefecommunication products
¥TL Ecolieen Pie. Lid. Slngnparf Dommant 5263 51,40
YTL Education {UK) Limited England & Wales Investment haldings 5263 51.40
YTL Engineering Limited England & Wale Darmant 52.63 51,40
YTL Events Limited Enaglaned & Wales Providing public entertalnment 52.63 51.40
evenls & public relations sendoes
YTL Ghobial Metworks Cayman hlands Darrmnt 31,58 30,84
Limvited
Areaa| Beponi J011 - YL Corporadon BerFuad
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13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activities Equity Interest
2013 2002
% T

Held thraugh ¥TL Power Intermational Berhiod (Continued):

* YT Infrastructare Limited Cayman Islands Ireestmient halding 5363 -
YTL Jawa O & M Haldings B.\V. Natherlands Imwestment halding 5163 5140
YTL Jawa O B M Haldings Cyprus Inwestment halding 52.63 51.40
Limited

YTL Jawa Power BY. Metherlands Investment holding 52.63 5540

YTL Jawa Power Finance Cayman |slands Inwestment holding 52.63 51.40
Lirmitod

YTL Jawa Power Holdings B.V. Metherlands Investment halding 10.07 29.37

YTL Jawa Power Holdings Cyprus Inwestment halding 52.63 51.40
Lirmited

YTL Javwes Power Serdces BY. Metherlands Inwestment hul'-cling 52.63 5%.40

YTL Power Australia Limited Cayman lslands Imwestment holbding 5263 51.40

YTL Power Finance Cayman |slands Dormant 52.63 51.40
(Cayman) Limited

* YTL Power Generation Malaysia Developing, comnstructing, 52.63 51.40
Sdim. Bh. completing, malntaining &
operating power plants

YTL Power Investments Cayman |slandy Inwestment holding 5263 5140
Limited

YTL Power Intemational Cayman |slamds Inwestmient holding 52.63 51.40

Huoldings Limited

*  ¥TL PowerSeraya Pre. Ltd, Jingapore Orwn and operale enevgy facilities 52.63 51.40
and services {hull value chain ol
electricity generabon mcluding
trading of physical fuels and fuel
reloted derivative instruments,
fank leasing activities and sale of
by-products from the slectricity
generalion process)
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Notes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)
{a} Investment in subsidiaries (continued)

Flace of Effective
Hame of Company Incorporation Prindpal Activitles Equity Interest
2013 maz
o %

Heid theouigh YTL Power Intermnational Berhod {Continued):

*  ¥TL Power {Thailand) Cayman hlands Investmaent halding 52.61 -
Limited
YTL Power Trading Blalaysia Dimrrmant 5261 51.40
{Labazan) Limited
YTL Seraya Limited Cayman lslands Investment halding 5263 51.40
* ¥TL Services Limited England & Wales Dormant 5263 51.40
¥TL Utilities. Limited Cayman lilands Ereestmant halding 52631 51,40
¥TL Utilities. Finamce Cayman lslands nvesiment holding 52.63 51.40
Linited
YTL Litilities Finance 2 Cayman lslands Investmant halding 5163 51.40
Limited
YTL Utilities Finamce 3 Cayman lslands nvestment halding 52.63 51.40
Limiited
YTL Litilities Finamce 4 Cayman bslands Fimancial serdces 52.63 51.40
Limited
¥YTL Utilities. Finarce 5 Cayman llands Finamcial services 52.63 51.40
Luimited
YTL Utilities Finance & Cayman lslands Investment halding 52.63 51.40
Linnited
¥TL Utilities. Finance 7 Cayman lilands Fimancial services 52.63 51,40
Limvited
YTL Litilities. Holdings Cayman bslands Ivestment haolding 5263 51.40
Limited
* ¥TL Litilities Holdings Singaparne Investment halding 52.63 51.40
{5) Pe, Limited
* ¥TL Liifities {5) Pe Singapore Investment holding 5263 51.40
Linvited
IRt Areaa| Beponi J011 - YL Corporadon BerFuad
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13, SUBSIDIARIES (CONTINUED)

{a) Investment In subsidiaries (continued)

Place of Effective
Name of Company Incorparation Principal Activitics Equity Interest
2013 2002
% T

Held thraugh ¥TL Power Intermational Berhiod (Continued):

* YTL Uilities {LIK) Limited England & Wales  Investmient holding 5363 51.40

Held throwgh ¥TL Singapore Ple. Lid.:

*  ideal World Me. Lid Singapare ‘Wholesale al furniture 51.00 51.00
*  Genesis-Alllance Retail Singapore Retailing of furniture 51.00 51.00
Fe. Lid.
*  Guangzhou Autodome The People's Dperatod ol lood & bevetage 100,00 =
Food & Beverage Republic of oullels
Management Ca., Lid. Chira
Frestige Lifestyles & Malaysia Trading of fumiture, acoessories 51.00 51.00
Living Sdn, Bhd. & related service
*  Shanghal Autodome Food B The People's Dperal of food B beverage 100,00 100.00
Beverage Co., Lid. Reaublic of outlets
China
*  Shanghal ¥TL Hotels The People's Dommant 100.00 100.00
Managemenl Co., Ltd, Republic of
China

*  Subsidianes not audited by HLE Ler Lum
i Restructuring
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Notes to the Financial Statements

13, SUBSIDIARIES (CONTINUED)

(b} Subsidlaries financial statements

Thie unadited finaricial statéments of Bath Hotel & 5PA BY,, Gainsborough Hotel (Bath) Limited, Industral Meocurement
Limited, Miseko Village KK, Starhill Global REIT Investrments Limited, Starhill Global REIT Management Limited, YTL
Cayman Limited, YTL Construction (SA) (Proprctary) Limited, YTL Construction GmbH, YTL Construction intermational
{Cayman) Ltd,, ¥TL Corp Finance (Cayman) Limited, YTL (Guernsay) Limited, YTL Hotels BV, YTL Hotels {(Cayman)
Limited, SCI ¥TL Hotels Ssint Troper, YTL Power Services (Cayman) Ltd. and YTL Property Investments Limtited, wene
consolidated in the Group's financial statements as these subsidiaies were not mequired by their local legislations 1o
have their financial statements audited

(e} Significant changes in group structure

{0 On 29 October 2012, ¥TL Power annatnced that Frogtrade Limited (“Frogtrade™), a 57.58% owned sibsidiary of
YTLMIL, which In turn s an indirect subsidiaey af YTL Power, had entered Inio an agreement with Steven John
Halt, Micheal Luke Wilkinson and Simon Marshall, for the acquisition ol a tolal 1,020 erdinary shares af 5 pence
each in the capital of | Education Limited (%1 Education”), representing 51% of the bssed and paid-up share
capital of | Education, lor & cash consideration of GBP1,020,000 (“Acquisition”), As a result of the Accuisition,
I Education becarme a subsidiary of Frogtrade and indirect subsidiary of YTL Power and the Company,

Concurrently with the Acquisition, Pagabs Limited, a whally-owned subsdiary of | Education, became an indinect
subsidiary of Frogtrade, ¥TL Power and the Company.

(i) On 17 Apnl 2013, the Company acquired the balance of 8,712,402 ordinary shares of BM1.00 cach in Prisma
Tulin 5dn. Bhd. (*PTS8%), representing the balance 40.67% of the total ssued and paid-up share capital in PTS8,

not owned by the Company, from Amcorp Properties Berhad for o total condideration of RM19,461 764,00
{"Acquisition”). As a result of the Acquisition, PISE became a wholly-.owned subsidiary of the Company.

T4, INVESTMENT IN ASSOCIATED COMPANIES
{a} Investment in associated companies

Group Campany

2013 202 2013 2012

RMDO0 RMO0D0 RM"O0O AMO00

Unguoted shares, at cost 1,211,356 1,078,162 205,241 210,641

Quoted shares, cutside Malayila, at cost B17,369 817,369 - -
Unquoted Convertible Preference Units,

(“CPUT)* outilde Malaysia, al cost 05,000 405,000 = -

Share of post acquisition pralits DES5015 02,940 - -

3,418,740 3203470 205,241 210,641

Market vadue of guoted shares outside Malaysia 1,207,842 Q50,550 - -

*  The CPUs are jsued by Starhill Global Real Estate Investment Trust (*5G REIT™), in which the Group has an intenest
in 570,777 858 (2012: 570,777, B58) unéts representing 29.38% (2012: 22.38%). The CMU holders are entitled 1o
recelve a discretionary, nen-cumulative varlable 5G0 coupon distribution of up to RMO1323 per CPU, which |s
equivalont to a distribution rate of 5.65% per annum. The CPU holders have the right to convert the CPU after
& petiod of three years commencing from the date of ssusnce of the CPU at a eonverslon price of SCDO.7266
per unit, Amy CPU remaining in existence aller sevan years from the dale of isuance of the CPU shall be
mandatanly converted mto 3G REIT units at the conversion price.

The CPU tw be held by the YTL Corporation Berhod Group in accordance with the 5C's approval vide (s ketter
dated 24 February 20000
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14, INVESTMENT IM ASSOCIATED COMPAMIES (COMTIMUED)

{a) Investment In assoclated companies (continued)
Deetalls of the assoclated companies are as follows:-

Place aof Effective
Mame of Company Incorporation Principal Activities Eqquity Interest
203 02
k] e
Huniness & Budget Hoteks Malaysia Holed aperalar 50.00 50.00
(Kuantan) Sdn. Bhd,
“* Fastern & Oriental Bermuda Ownership B management of the 32.00 12.00
Express Lid luxury train service known as the

‘Eastern & Oriental Express’

R* Eloctrablel Tranumisson Aurstralia In the proceis of deregistraton = 17.22
Services Pty. Lid,

*  HectraMet Pty. Lid. Ansstralia Trade as Electrabiet 54 17.63 1722
(operatesht manages the
electricity transmission nebwork
theoughout South Australia)

*  Enefit Jordan BV, Metharlands Investment holding 15.79 15.42
*  Express Rall Link Malaysia Operation & maintenance of the 50.00 50.00
S, Bhel. ERL raihway systemn between ELIA
in Sapang & KL Sentral Station
A Jimah Power Girieration Malaysia Dadmarit 2578 2518
Scdn, Bhd.
Morth South Development Malaysia Realty, investment & management 49.00 49.00
Sdin. Bhd. services
* PT. Jawa Power Indonesia To comibruct, commission & 10.52 13.78
operate 4 coalfired thermal
ot stabon
A% Starhill Clobal Real Estate Singapore Inwest in prime real estate 29,38 29.38
Investrment Trust
Superb Aggregates Sdn, Bhd. K alaysia Extraction, removal, processing b 48.57 49.28
sale af sand
** Lurin Bay Company Limited Thaiand Hotel speratar 49.00 49.00
@ Teknolegl Tenaga Perlis Malaysia Dormant 15.79 15.42
{Owerseas) Consortium
Sdn, Bhd.,
Arra| Beponi 2011 - YL Corporaiion Beifud 157
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14, INVESTMENT IN ASSOCIATED COMPANIES (CONTIMUED)
{a} Investment in assoclated companles (continued)

Oooooooa

Flace of Effexctive

MName of Company Incorporation Principal Activitles Equity Interest
013 202
k1 %
Trans-Pacific Hotels %dn. Bhd. balaysia Inactive 50.00 50.00
Trans-Pacilic Resoris Sdn, Bhd, Blalaynia Inactive 50,00 50.00
Xchanging Malaysia Sdn. Bhd. Malaysia Provdsion of information technalogy 1579 1542

outsourcing serdlces

*  ¥TL (Thailand} Limited Thailland Investment halding 49,90 49,90

*  Companies not audited by HLB Ler Lum

¥ Companies with financial year end of 31 October
*  Companies with financial year end of 31 December
6 Deregistered during the linancial year

As indicated above, the financial year end o certain associated companles are nol coderminous with that of the Croup.
For the purpose of applying the equity method of sccounting, these companies” unaudited financial datements made
up to 30 June were used in conjunction with thelr audited linancial statements lor the linanclal year ended 31 October
or 31 December ot the case may be.

(b} The summarlsed linancial information of the assoclated companbes are as follows:-
Group
2013 2012

RM"ODO RMTO00
Mon-current assets 22 488 68 21,156, 4586
Current assels 2,018,936 2,148,757
Current labilities (3, 162,909 (2,089, 548)
Mon-current liabilites (11,481,122)  (11,163,795)
Mot assets 9,863,873 10,057,910
Revenue 3,337,202 3,029,975
Profit for the financial yeas 058,921 DED 628
Goodwill amounting to RM18 416,000 (2012: RMIEA16,000) was included in the carmying amount of investment in
assaciated companies,
The Group has not recognised its share of losses of an associated company amounting to RM20, 726 0:00 (2012:
RA27,963,000) because the Group's cumulative share of losses exceeds its interest in that entity and the Group has
no ohligation in respect of those losses. The cumulative unrecegnised losses amount to RM261,224,000 (2012:
RMA200,898,000) at reporting date.

[__INETS Arrsl Bepori JHD * VL Cospaowaion Saraf
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Notes to the Financial Statements

15. JOINT YENTURES

{a) Investments In a jointly controlled entity

Group
2013 2012
IRBA CHip IR D
Unguoted imvestments, at cost 22,500 22,900
Share of post acquisition kosses (410 (407
22,490 22,493
(i} Duetails of the joinly controfled entity are as Tollows:-
Place of Eff eetive
Mame of Company Incorparation Principal Adlvities Equity Interest
2013 2012
T e
POL Heritage Hoted Sdn. Bhd. Malaysia Property developrment 28.95 2B.95
{1} The aggregate amounts aof each of the current assets, non.current aseets, eurrent liabilities, income and expenses

related to the Group’s interests in the jointy controlled entity are as follows:-

Graup

2013 2012

KM OG0 MO0

Mon-current assets 135 -
Current assets 16,100 15,638
Current liabilities (3.305) (2,705)
Met assats 12931 12,933
Income 3 2
Expanses (5] (406)

Apsugal Beponi JO11 = VIL Corposiiion Beifud 1559 -
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15, JOINT VENTURES (CONTIMUED)

(b} Jeintly controlled operations
Bristol Wessen Billing Sendices Limited ("BEWAVELY)

The Group has a 50% interest in a joint amangement, Bristol Wessex Billing Services Limited, which was incorporated
in England and Wales, On 28 [une 2001, Wessex Water Limited and Wesmex Water Senices Limited entered Into a
jeint arangemaent with a third party, under which the billing and customer services of both groups were trandered
to Bristol Wetsex Billing Services Limited.

The Group's share of the asets, liabilities and expenies of the |ointly controlled aporations hat been accounted for in
the books of the relevant subsidiary as follows:-

Group
2012 2012
AN 00O AM'DOO
Man-curent avsets 155 459
Cuiffent el 4,019 3,518
Current Rabilities {4,174) (4,794}
Mol asels - -
Experies 31,035 31879
16, INVESTMENTS
Group Company
2013 2012 2013 2012
RMDOO L] AM'DDO AM'0O0O0
Ausailable-for-sale fnaneial asiets 155,015 168,010 174,141 120,360
The imceutments are in relation 1o the following:-
Girotp Company
2013 2012 2013 2012
HM0O0 RM000 LEER ] RM'000
Cunfed equity nvestrments
- Within Malaysia 2496 B9,685 4,415 5426
- Dutside Malaysla 122 5688 1303 2,776
Unguoted equity Investments
- Within Malaysia 44,100 18,933 19,483 19,483
= Dutside Malaysla 108,317 53,704 142,940 92675
155,035 168,010 174,141 120,360
IR Areaa| Beponi J011 - YL Corporadon BerFuad
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MNotes to the Financial Statements

16. INVESTMENTS (COMTIMUED)

During the financial year, the gains arising from the changes in fair values recognised in other comprehensive income
amounted to RMIZ0T3,000 (2012: loss of AM4T 762,000) and RMT.083,000 (2072: RMS53E8.000), for the Group and
Company, respectively.

During the financial year, the Group and the Company recognised an impalment loss of RM298, 591 (20012: RMS,540.491)
and AMZF 591 (2012: RMS,540,491) against equity investments whode trade prices had been below cost for a profonged
poriod, respectively.

Durirg the last financial year, a change in the terms of the preference shares wans introduced. Under this change the holder
o the preference shares weas granted an option (o convert the preference shares into ordinary shares ol YTL Power
Ivestrmaents Limited ("YTLPIL™). In June 20012 the holder exercised the comvertibie option and lurther soguired all remaining
shases im YTLPIL making it & whelly owned subnsicdiary of the Group, As a result of this convension, the prefesnce shares
wete derecognised.

A gain of RMET .6 million was recorded in the Group Income Statement as a result af the derecognition of the preferonce
shares in the previous financial year,

17. CASH AND CASH EQUIVALENTS

Group Company

2013 2012 2013 2012

M 000 RM D00 RM'D00 RM'DO0

Deposits with licensed banks 13,145,698 12,569,307 1,750,043 774,765

Cash and bank balances 668,315 TRI1,D6E 4,405 3,560

Cash and cash equivalents 13,814,013 13,352,375 1,754,448 778,315

Bank overdralls (Mole 33) {71,402) (75,300) * 5
Cashy and cash equivalents

as per statementy of cash flows 13,742,611 13,277,075 1,754,448 778,325

Cash and bank balances of the Group included amounts totalling BM14,202, 871 (2012; RM33,363,271) held pursuant io
Section 7A of the Housing Developars (Contrel and Licending) Act 1966 and Nil (2012: RM184,303,941 [SGD73,594,9913])
held under the “Project Account Rules - 1977 Bd, Singapore”, Those amounts were restricted from use in other operations.

The range ol interest rates of deposits that were effective ot the reporting date were s fallows:-

Group Company
2013 2012 2013 maz2
L L L g
Deposits with licensed banks 0.01 - 3,70 001 - 4,68 2.50 - 1,40 295 - 140

Depodls of the Group and of the Company have malurities ranging from 1 day to 365 days (2012: 1 day to 365 days).
Bank balances are deposits held at call with banks.

Apsugal Beponi JO11 = VIL Corposiiion Beifud 16471 -
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Notes to the Financial Statements

17. CASH AND CASH EQUIVALENTS (CONTIMUED)

The Group and the Company seek to invest cash and cash equivalents safely and profitably with creditworthy local and
offshore licensed banks, The credit quality of the lecal and offshore licenced banks are P as rated by RAM Rating Services
Bhd and Moody's Investors Service, Inc., respectively.

18. INTANGIBLE ASSETS

The detailv of imtangible assets are s folliows:-

Group
203 2012
RMODO RMOD0
Customer acquisition costs (Note a) 40,201 -
Coodwill on comsolidation (Mole b} 4,745, 264 4,717,126

4,783,483 4,717,126

(a) Customer acquisition costs

AL beginning of the fnancial year =
Additions a1,477 -

Arnoribsation (Mate &) (21,276} =
Al end ol the lmancial year A0, 201 -

{b} Goodwill on consolidation

AL cost:

Al h-:qihning of the financial year 4,734, 795 4,579 164
Arising from scquisition of new sulsidiankes - 36,685
Currency translation differences 28,158 118,246

At end of the financial year 4,762,953 4,734,795

Accumulated impairment:
Al beginning of the financial year {17,669} (9,178)

Impairment kases (Note 6) (B.491)
At end of the finoncial year {17,669) [17,669)
Carrying amount at end of the financial year 4,745,284 4717126

Goodwill only arses in business combinations. The amount of goodwill initlally recognised is dependent on the
allecation of the purchase price to the fair value of the identiflable assets acquired and the Habilities assumed, The
determinathon ol the fair value of the assets and llabilities is based, to a considerable extenl, on management
judgement.

I Arrsl Bepori JHD * VL Cospaowaion Saraf
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For the purposes of impairment testing, goodwill is allocated to the Group’s cash-generating umits (CGUs) identified

according to the following business segments:-

Group
2013 mz
R D00 L
Witilithes 4,241,269 4215452
Management sendces 245,445 243,104
Cement manulacturing & trading 114,025 114,025
Properly invesiment & development 98,093 98,082
Hotel & restaurant operations 21,698 21,709
Chiiers 24,754 24,754
4,745,284 47726

Coodwill i tested for impairment on an annual basis by comparing the camying amount with the recoverable amount of

the CCLk,

The recoverabde amount of these CGUs wai determined based on valuedin-use calculations, Cash llow projections used in
these calculations were based on financial budgets approved by management covering a three-year period. Cash flows
beyond (he three-year period wore extrapolated using the esimoted growth rate, The growth rate did nol exceed the
long-term average growth rate for the segment business in which the CGUs operates,

(a) Key assumplion used in the valsedn.use calculation

The lollowing asumptson has been appbed 0 the value-in-use calewlation for the two ol major geodwill in ulilities
segmient of amounting of RM3.00 billon (2012; AM2.92 billon) (A7) and BM2 14 milion (2012: AM214 millian) (67,
respectively, one ol major goodwlll in management serdces (C") and cement manufactuning & rading ("D") wgment
of amounting to RM245 milllon (20012; RM244 millian) and R 14 milllen (2012 AMITS milllon), respectively,

2013 2012
B c o A B < o
% % % o % kL 9

o

Pre-lax discounts
Terminal giowth rates
Revenue growlh

6.0 A | 45 4.5 6.0 55 70 &7
20 1.5 MN/A  N/A 20 0.2 MNiA NA
1.2 7 in 3.0 1 4.0 ER: 30

The discount rates wied are pre-tax and reflect specific risks relatiing to the CGU. The discounl rated applied to the
cash flow projections are derived from the cost of capital plus & reasonable dsk premaum at the date of the asesment

ol the respective CGLL

Arra| Beponi 2011
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18, INTANGIBLE ASSETS (CONTIMUED)

(b} Sensitivity to change in key assumptions

Changing the assumptions selected by management, i particular the discount rate and growth rate assumptions used
in the cash fiow peojections, could significantly affect the Group's resull. The Group's review includes the sensithvity of
key assumptions lo the cash flow projections.

The cicumstances where a resonable possible change in key assumptions will result in the recoverable amounts of
goodwill on the CGUs (o equal the cormesponding carrying amounts assuming no change in the other varables ane as

lollonws:-
2013 2012
A B A B
i L] i L]
Pro-tax discount 9.4 14.7 2.1 17.4
Terminal growth rate (5.5) (0.3} (6.1) 1.0y
Revenue growth (0.2) {13.1) 0.3 (10.8)

The management believes that no reasanable possible change in any of the shove key assumptions would came the
camying values of the units to materally differ from their recoverable amounts oxcept the above mentioned CGLU "A®
and “B".

Mo impaimment was recognised for the financial year ended 30 |une 2013 and 30 |une 2012 for the goodwill of the
respective COUs as their recoverable amounts were in excess of thear carrying amounis

19. BIOLOGICAL ASSETS

Group
2013 oLl
RM'ODD AM'DO00
Plantation development expenditure - ab cost
AL beginning of the financial year 1316 1,128
Addition 384 188
At end of the financla year 1,700 1,316

[T Arrsl Bepori JHD * VL Cospaowaion Saraf
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20. TRADE AMD OTHER RECEIVABLES

Graup
2013 2012
M OO0 RM000
Non-current
Amounts recoverable fram supplier® 357 235 331,380
Lass: Alowance lof impairment {102,605) -
Amounts recoverable from supplier (net) 254,630 331,380
Accrued income 1,162 -
Deposits 13,188 13,185
Recelvables in assoclaled company® 289,541 433,503
558,521 778,068
Group Company
2013 2012 2013 2012
M D00 RM'000 RMA'000 M O00
Current
Trade recehvahles 3,029,493 2,370,475 = -
Shareholder amounts held by solicitars 15,728 41,116 - -
3,045,237 2421,1M - -
Less: Alowance lor impairment {260,B87) (228,934) - 5
Trade recetvables — net 2,784,340 2192257 -
Other receivables 298,592 298,103 1720 13,286
Lewi: Allowance lof impairment (1.503) {1,430) -
Oiher recelvables - net 207 083 296,673 17,129 13,284
Progress billings and fing sum recevables 1.133 535824 - -
Retention sum T.B&1 21,334 - -
Accrued Incomse 358,700 305,594 - -
Dieposits B7.A7R 206473 232 232
3,537,001 3,558,159 17,361 13,518
Arriul Sepent 2011 * VL Corpariison Beihad 145
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20. TRADE AND OTHER RECEIVABLES (CONTINUED)

*  Recelvables from msociate comprises of three loan notes to the assodate. The notes have been Bsued by the assodiate
in accordance to a loan note facility agreement. These recetvables will mature in October 2030, Contingent Interests
are recefvable on foan notes to the extent that there s sulficient available cash. In the event that cash is insufficient,
interest will be accrued.

= A subsidiary of the Group had entered into a Gas Supply Agreement ('G5A7 on 15 March 1993, Under this agreement,
the price of gas o be supplied is calowfated by relerence to a market price-refated formula, However, since 1 May
1997, the Government of Malaysia has fized the price of ga: and accordingly, the markel price-related formula
applicable under the G54 hay not been used by the gas supplier. As a comsequence, a dispule arose over whether a
discount provided for under the market price-related formuls was applicable under the GSA. The Governmenl of
Malaysia had on 12 May 2005 informed the subsidiary thal the discount should be reinstated with elfect lrom 1
January 2002 Howeeer, contrary to the dechlon of the Government, the gas supplier advised the subsidiary that
eflective from 1 January 2002 the discount has been withdrawn,

Comsequently, as at 30 June 2013, the amounty paid 1o the gas supplier under protest and which & due and owing
to the subsidiary. The Directors have obtained legal advice on the matter and based on the advice received believe
that the amounts are fully recoverable. The remaining balances within other receivable are neither past due nor
impaired,

The ageing analysis of the Group's trade receivables is as folows-

Group

2013 2012

RM"DDO RMODD

Meither past due nor impained 2,266,662 1,708,699
1 to 90 days past due not impaired | 188258 714,039
1 to 120 days past due not impaired 73,086 1311
More than 120 days past due not impained 257,334 156,188
Tatal past due not impained 517,678 4B3 558
Irripaired 260,BET 238934

3,045,227 2421191

Trade recewables that are nejther past due nor impalred are credibwortiy recevables with good payment records with
the Group.

teceivables amountrg to AMI16.5 milion (201.2: RM123.8 millon) are secured by financial guarantees given by banks
arvd BT 1.8 million (2012: BM3I94 milllion) are secured by cash collateral.

Recehvables that are past due but not impaired

The Croup hay trade recehables amounting to RMS17,678,000 (2012: RM483,558,000) that are past due ot the
reporting date but not impaired, Thews include mainly trade recehvables past due fer technical or strategle reasons and
there B no concem on the eredit worthiness of the counter parties and the recoverability of these debis,

I Arraal Beport 2011 ® V1L Coirporibicn Beiud
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Motes to the Financial Statements

20. TRADE AMD OTHER RECEIVABLES (CONTIMUED)

Receivables that are Impalred

The Group's receivables that are individually impaired at the reporting dato and the movement of the allowance accoamts
wsed 1o record the impairment are as follows:-

Trade
recelvables Others Total
RM'000 RM'000 RM'000
Croup — 2013
At beginning of the financial year 228,934 1.430 230,364
Charge lor the year 69,177 102,678 171,855
Reversal of impairment losses {1,385} = (1.383)
Bad debts wiilten off (31,702} - (31,702}
Currency tranaslation differences (4137 - (4,137
At end of the linancial year 260,887 104,708 364,995
Croup - 2012
At bog'nnlrl] al the fmancial year 209,774 34 452 244 226
Charge for the year 49,669 390 50,059
Reversal of impairmerd losscs (34,35%9) [33,412) (67,7813
Currency translation differences 3,860 = 3,860
At end of the financial year 278,934 1,430 230,364

Aoceivables that are |n|:hr||:i|.|au.|l determined 10 be irrrp.:llmd at the rnpul‘l,.ing date rolate 1o recelvables that are in ﬁgnifi:anl.
finpncial difficulties and have defaulted on payments. These receivables are not secured by any collateral or credit
enhancements.

21, INVENTORIES

Group
2013 2012
RBA'000 M D0
AL cost
Consumable stores 17,780 10,648
Finlshed goods 7,838 83,466
Fuel 210,278 323188
Properties held for sale 153,593 187 462
Raw materials 107,871 84,587
Spare parts 194,581 196,551
Work-in-progress 3.4 36,830
AL falr walue less cost Lo sell
Fuel 3737 1,822
B2 569 028,654
Aprwsl Bepaont 2011 ® VL Cowparibacn Beihad 147 .

376/466



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Notes to the Financial Statements

22, PROPERTY DEVELOPMEMT COSTS

Group — 2013 Frechold Leasehold  Development
land land costs Total

RM D00 RMODD RM'ODO RM 00D
Cumulative property development costs:-
At beginning of the financial year 1,165,856 105,716 424,928 1,696,500
Cost incwrred during the fimancial year - 20,241 407,655 427 898
Tramsfer to inventories - (285) {2916} (3,207)
Reversal of completed projects (14,449) (59,097} (357,541) {431,087y
Currency translation ditferonces 1,785 - 1,272 5,057
AL end of the limancia year 1,155,192 66,577 473,398 1,695,167
Cumulative ol mt:ﬂ-gnlwd in prnllt or loss:-
Al heglnn'mg ol the financial year {Jﬁlﬂn}
Recognised during the linancial year (2E3,501)
Rewersal of completed projects 411,087
AL endd of the financia yoar (324, 2E6)
Property development coss at end of fhe financial year 1,370,881
Group - 2012 Frechald Leaschold  Development

land land coils Tatal

AMTDOO ANMTODD RM'ODO AMOO0
Curriulalive prrape Ty dwl,-hpml:nl Cipalnc-
Al l:u:ginn'mg ol the financial year 'IJIZ.CI'!S 429,55] :"E'I..'-"EQ‘ Illl],i?S
Cost incurred during the fimanciol vear 20,336 AF2,E72 493 208
Tramsies 1o Inventones {979} {43,925) (BF.072) {131,976)
Reversal of completed projects {1,467} (299 824) (725, 756)  (1,027,047)
Currency translation differences A6, 267 {422} 3,095 48,240
Al end ol the financial year 1,165,856 105,716 424,928 1,656,500
Cumulative eost recognised In prafit of loss:.
At beginning of the financial year (B27.675)
Recognined during the lnancial year (673,078)
Rewersal of completed projects 1,027 047
Curreney translation differences 1,834
At end of the financial year (471,872)
Property development costs at end of the financial year 1,224,628

Included in property development costs of the Group & interest capitalised during the financial year amounting to

RMAYD TG 596 (20120 RMAT 948 084).

Ineluded in property development costs of the Group Is a freshold land under development with earrying value aof
RM1, 316,000,000 (2012: RM1,188,847 000} pledged as security for a botrowing granted to the Group as disclosed in Mote

313 to the Financial Statements.
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23. OTHER ASSETS

Group
2013 2012
RO M DR
Mon-ourrent
Prepayments 147,762 72,646
Group Company
2013 2z 2013 202
LR R DD AR MY e
Current
Prepayments 304,326 526,657 1.054 1,481
Accrued bilings in respect of property development costs B4.815 100,706 - -
Amount due from contract customen (Mate 25) 2,154 40,1040 - -
394,295 66T, 463 1.054 1,481
24, DERIVATIVE FINAMCIAL INSTRUMEMTS
Assets Liabilitles Tatal
MO0 R OO0 M O
Croup - 2013
Al beginning ol the financial year 79.653 (524,367 (44,7143
Movement during e year (34,167) 319,387 285,220
Currency translation differences 18 1,366 3,384
At end of the financial year 45,504 {201,614) {156,110)
Assels Liabilities Tatal
RMA' 00D TP CHOR A" DD
Group - 2012
At beginning of the linancial year 08,515 (268,637) (170,123
honvement durbng the year (20,28.2) (239,254) {259,536)
Currency translation differences 1,420 {16,476) {15,056)
A end of the financlal year 70,653 (524,367) (444,714}
» V1L Corpariison Beihad 165 -
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24, DERIVATIVE FIMAMCIAL INSTRUMEMTS (CONTINUED)

Anabysed as-
L Croup »
Contract/
natlonal Falr values
amaount Assets Liabilities
RMODD RM"ODO RMDOD
2013
Cash-flow hedges
= fuel oil »waps 1,889 283 5,140 60,069
- currency lorwards 1,955,169 35,088 1,828
= Interest rabe ywags 431,922 - 12,653
Fair walue through profit or oo
~ fuel oil swaps 376,657 4,208 2,937
- currency forwards 109,795 1,068 57
= 1.875% exchangeable bonds - - 124,070
45,504 200,614
Current partion 317,654 61,282
Man-current portion 7,850 140,332
45,504 201,614
2012
Cash-flow hodges
fuel oil swaps 2275 BRT 40,734 2i15an
- eurrency forwarnds 2,349,746 25,649 15,483
- Interest rate swaps 508,686 - 42 545
Fair value through profit or boss
= fuel oll swaps 477 935 13,129 i6,7BS
- eurrency forwards 30,085 141 2
- 1.875% exchangeable bonds - - o 241
FO653 524,367
Current partion 75,856 2B4 64B
Mon-current portion 3,797 X319 719
79,653 524 367

The changes in fair value that arose from far value through peafit or loss and the ineflective porbon of cash flow hedge
recognised in the prafit or loss amounted to a gain of RM25%7 millkon (2012: loss of AMZ06 million) and & gain of
REM&T.S million (20012 loss of AM3I00 million), respectively.
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24, DERIVATIVE FINANCIAL INSTRUMENTS (COMTINUED)
Financial period when the cash flows on cash llow hedges are expecled to occur or affect profit or loss:

{a) Fuel oll swaps

Fuel ol swaps are entered into to hedge highly probable forecast fued purchases that are expected to ooour a1 varous
dates. The fuel oll swaps have maturity dates that maich the expected ocowrrence of these transactions. Gains and
loases. mecognised in the hedging reserve prior o the occurrence of these transactions are transferred to the inventory
ol luely upon acguisition or cost of sales upon comsumption of nateral gas. The gains and losses relating to feel oll
inventory are subsequently recognised in prolit or ks upon consumption of the underlying luels.

Thee Toir values of fuel oil swops are determined wsing the active markel rate,

(b} Forward foreign currency exchange

Forward foreign curmency exchange are entered into to hedge highly probable forecast tramiactions denominated in
lunril?‘l Currency pzpﬂ:l.ﬂ:l to oceur 8l varous dates. The Cuffency forwards have l‘I'IHHII'il-)" dated that maich the
expected occurtence al thews trancactions. Gains and loses melating o highly probable farecast fusl purchates ane
recognised in the hedging reserve prior 1o the ocourrence of thew transactions and are ranslerred 1o the inveriony
of fuels upon acquisition of cod of saber upon consumpiion of notural gas. The gains and losses melating to fuel oil
irventary are subsequently translerred o profit or loss upon consemption of the underlying fuels.

For those curtency lorwards wsed to hedge highly probable forecat Toregn currency purchases of property, plant and
equipment, the gains and losses are included i the cost of the sssets and recognised in profit of boss over their
estimated uselul Bves as part of depreciation expense,

For those currency forwards wied to hedge highly probably forecast foreign currency transactions for maintenance
contracts, the gains and fosses are included in payments and recognised in prodit or |oss over the period of the
contracts,

The tair values of lorward currency contracts are determined using actively quoted lorward currency rates.

(ch Interest rate swaps

Intorest rate swaps are enlered into to hedge floating semi-annual interest payments on borrowings. Since the
borrowings are obitsined specifically for the construction of property, plant and equipment, the interest on these
borrowings along with the net interst on the intefest swaps are eapitalised, The interest payrnents are included in the
cont of the asets and recognised in profit or loss over their estimated el lives & part of depreciation expense.

The fair values of interest rate swaps are calculated using the present value of the estimated future cash flows
discounted ol actively gquoted mietest rates,
(dy 1.875% Exchangeable bonds

These represent the exchange features which are separate embedded dervatives contalned in the Group's bonds,
Bondholders are sbile to exchange the bonds e ondinary shares af RMO.10 each in the Compony (*YTL Corp Shares")
ot fixed exchange prices ay disclosed in Mote 32(1). The dervathve linancial instrurments are cartled at lalr value through
peolit or loss,
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24, DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)
(d} 1.875% Exchangeable bonds (continued)

The fakr values of the derfvative financial instruments are valsed using the jump ditfusion model. The significant inputs
in the model as at reporting date are as Tollows:-

Group

2013 012

RM"DO0 RKD00

YTL Corp Share price (RM) 1.66 2.02
Exchange price (RM) 167 1.80
Expected volatility {%) 26.5 15.0
Expected fife of exchange featune {years) 1.72 2.62
sk free role per annum () 1.48 1.48

The expected life of exchange feature B based or the contraciual life of these exchangeable bonds, The expecied
volatility reflects the assumption that the historical vedatiity is indicative of future trends, which may ot necewsarily be
ihe actual outcome.

25, COMSTRUCTION CONTRACTS

Group

2013 2012

RAN"ODD RM'O0O

Aggregate costs incurred o dale 1,520,238 1,343,776
H,rcugrliwd pn.ﬂlh less recognived loises 2{“,321 1?2.52?
Exchange dillerences {1,508) (1,418)
1,723,057 1,514,885
Lesa: P‘rn-grzu 1.1|||'l1g:. (1,746,337 (1,512,543}
Tatal {23, 2B6) 2,342

Representing:

Amaunt due to contract customens (Mate 38) {32, 440) {32, 758)
Amount due from contract customers (MNote 23) 9,154 40,100
Tatal (23, 2B6) 2,342

Included in aggregate costs incumed to date of the Group are depreciation and Interest capitalised during the financial year
armcunting to R4, 242 875 (201.2: RM4 424,003} and RM&24, 831 (2012: AMAD4514), respecthvely.
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26, AMOUNTS DUE FROM/TO RELATED PARTIES

Group Compamny
2013 am2 2013 2
R 000 RM00D RO MY 000
(a) Amaounts due from related parties
Amounts due from:-
- Helding company 1,000 ar - -
- Suhsidiaries - - 2,384,099 1994419
- Related companis 9.744 11,900 930 i
- Associsted companies 23,646 7.910 340 342
= |ointly contolled entity 5,610 5,406 - -
41,000 25,303 2,385,369 1,995,523
(b} Amounts due to related parties
Amounts due boc-
- Subsidiaries - - 1,048,085 760,631
- Related companies 4,679 6,003 0 Eey
= Associated companies GED 1,801 - -
5,339 9,806 1,048,115 760,730

fe) The amounts dee lrom/to related p.:rtil:'l. poriain |'.r\:|irll_5.I o trade l'\-‘.'ul.‘\t.'i'..'|1.1:||:.-1..l'p|.1._:,r.:i:|lﬂ,lI advances armd paymenls an
behall, The outstanding amaounts are unsccured, interest free and payable on demand excepl for advances gheen 1o a
'|.|.|I:|-|.'u:|iar5|I u.mmm!inq AMIE. 7 million (201.2: EM44.8 mlllim] which beear intorest rate of £.4% por annum (20127 44N
per annuml,

The significant refated parties’ tramsactions of the Group and the Company ame disclosed in Mate 42 to the Financial
Staternents,

{d) Holding company
The Direciors regard Yeoh Teeng Lay % Sors Holdings Sdn. Bhd., o company incorpataied in Malaysia as its holding
COITSpIlmY.

27. SHORT TERM INVESTMENTS

Group Campany
2013 mz2 2013 amz2
R D00 RM'O00 R 000 b 000
Avadlabledor-sabe linancial assels
Unquoted wnit trusts in Malaysia
- at cost 590,715 572881 590,15 572,881

Unquoted umit trusts are measured at cost less impabment bosses ot each reporting date because fair valees cannot be
obtained directly from guoted market price.
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SHARE CAPITAL
Group/Company
2013 2012
RMO00 RO
Autharised:-
At beginning and end of the financial year
= 15,0:00,000,000 ardinary shares of RMO.T0 each 1, 300,000 1,500,000
lawed and fully paid:-
ML beginning of the financial year
= 10,546,774,669 (2012 9,528,017,190) ordinary shares of BMO, 10 each 1,054,677 2802
Exercise ol share options under ES0Q5 2000
~ Mil (2002 TBZ,107,000) ordinary shares of RMO. 10 each - 18,210
Share Exchange Chfer
- Mil (2013 787,251, 2B4) ondinary shares of RMO, 10 each = 7B, 795
Conwersion of exchangeahle bonds
= 192,156, B04 (2012: 48,699,195) ordinary shares of RMWD,10 each w216 4870
At end ol the linancial yoar
= 10,738,931 471 (2012 10,546,774 669} ordinary shares of AMO,10 each 1,073,893 1,054,677
Duering the financal year, the following shanes were jssued by the Company:-
Class of Mumber Term lsswe price Purpose
shares of shares ol sue M of issue
Ordinary B&,699,323 Otharwise than cath 1.80 Conversion of exchangeable bonds
Ordinary 2238401 Othensise than cah 1.78 Conversion of exchangeable bonds
Ordinary 103,219,010 Otherwise than cath 1.67 Conversion of exchangeable bands

The new ardinary shares rank pari passu (s all respects with the salsting ordinary shares.

Out of & tatal of 10,738 931 473 (2012 10,546,774 66%) ordinary shares of RA010 jssued and fully paid-up ardinary
shares, the Company holds 373,343,939 (2017 B6B 588 445) oedinary shares of RMO0 as reasury shases, As at 30 June
2013, the number ol ardinary shares in Buse and fully pald net of treasiry shares are 10,365,587 534 (201.2: 9,678,186, 224).

Arrsl Bepori JHD *
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28. SHARE CAPITAL (CONTINUED)

The holders of ordinary shares (except treasury shares} are entitled to receive dividends a: and when declared by the
Company. All ordinary shares camy one vole per share and rank equally with regard to the Compamy’s residual assets,

(a) Treasury Shares

The shareholders of the Company granted a mandate to the Company o repurchase s own shares at the Annual
Gonaral Moeting hold on 27 November 20012 The Directors of the Company are committed to enhance the value of
the Company o its sharcholdors and believe thal the repurchase plan can be applied in the best interest of the
Company and its shareholders.

During the financial year, the Company repurchased 152,294,500 ordinary shares of RMO,10 sach {2012: 319,275,900}
ordinany shares of AMO.10 each of its lisued share capital from the open market. The average price paid far the shares
repurchased was RM1.80 (2012: RM1.66) por ordinary share of BMO.10 each, The repurchase transactions were
financed by internally genetated funds, The shares repurchaied are being held o treasury shares in accordance with
Lectlon 6TA of the Cﬁmpﬁl‘llﬁ Act, 1965

On 2 july 2002, a total ol 647,539,006 treasury shares amounting to BM234, 139,770 were distributed as share
dividend 1o the shafehaldén on the i of afe (1) teaudy dhiane lof every lilteen (15) omdinary thered beld on 18
June 2014

As at 30 June 2013, the Company held as treasury shares a total of 373,343,939 (Q012: B68,588,445) ol it
10,738,931, 473 (2013: 10,546,774, 669) dsweed ordinary sharel. Such treasury shates ane held at a carmeng amatind of
RM593, 338,983 (2012: AM1,253,032,153),

{b) Employees Share Option Scheme ("ES057)

On 1 April 2011, the Company implemented a new share Bsuance scheme known o the Employees Share Option
Schome which was approved by the sharchalders of the Company at an Extraomdinary General Mecting held on 30
Mowvember 2014, the ESOS & lor digible employees and directors of the Company and/or ils subsidiares who mect
the criterin of cligibility for participation as set out in the by-laws of the BSOS (“By-Laws"),

Thar salient terms af the ESOS are as follows:-

iy The ESOS 2011 shall be in force for a period ol ten {10) years, ellective from 1 Apnl 2011,

fil} The maximum number of shares (o be allotted and issued pursuant to the exercie of the options which may be
granted under the ESOS 2011 shall not exceed fificen per cent (15%) of the total kssed and paid.up share capital
al the Cormpany at the point of tme throughout the duration of the ESO5 2011,

fii) Any employee (incheding the directors) of the Group shall be eligible to participate in the ESO5 2011 if, as a1 the
date ol ofter ol an opiien (“Offer Date”), the person:.

{a} has attained the age of eightesn (1B) peats;

{b) | a director or an employes employed by and on payroll of & company within the Group; and

feh In the case ol employées, has been in the employment of the Group for a period of at least ane (1] year of
continuous service prior o and up to the Offer Date, Including service during the probation period, and s
confirmed in serice. The optlons commities may, at lis discretion, nominate any emplovee (inclueding

directors) of the Group to be an eligible employee despite the eligibility oriteria under Clause 3.1(il) of the
By-Laws nmot being met, at any time and from time to time.
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28. SHARE CAPITAL (CONTINUED)
(b} Employess Share Option Scheme ("ES05") {continued)

(v} The subscription price for shares under the ES05 2011 shall be determined by the Board upon recommendation
of the options committee and shall be fised based on the higher of the following:-

{a) the weighted average market price of shares, as quoted on Bursa Securities, for the five (5) market days
Immediately preceding the Cifer Date of the options with a discount of not more than ten per cent {10%),
i deemed approprate, or such lower or higher limit in accordance with any prevailing guidelines ssued by
Bursa Secutities or any other mlevant authorities as amended from time o Gme or

() thwe par valuee of the shanes {or such other par value as may be permitted by the provisions of Uthe Companies
Act, 1965).

{v) Subsect to Clause 13 of the By-Laws, the options committes may, at any time and from tme o time, beloe or
alter an option ks granied, limit the exercive of the option to & maximum mumber of new ordinary shares of the
Company andfor such percentage of the total ordinary shares of the Company comgrised in the options during
such period(s) within the option period and impose any other tefma andfor conditions deemed appropriate by
the oplions committee in its sole discretion including amendingy'varying any terma and conditions imposed earlier.
Motwithstanding the above, and subject to Clauses 10 and 11 of the By-Laws, the oplions can only be exercised
by the grantee no carlier than three (3) yoars aller the OHer Date or such other peniod as may be determined
by the optioms committee at iis absolute discretion, by nolice in writing to the options commitiee, provided
however that the options committee may at ity discretion or wpon the request in writing by the grantce allow
the options to be exercived ail any earlier or other period.

{vi} A graniee shall be prohibited lrom disposing of the new ordinary shares ol the Company allotied and sued o
him for a period of one (1) year from the date on which the option is exercised or such other period o may be
defermined l;r the qpl'u:nl. commiiies al 2 absolute discretion.

As ol ithe end ol the financial yeoar, no uP-'Iiun:. have been g:r:mtrd under the ESOS 2011, sawe far the 'uﬂmw'lg:-

On 16 ||.|1r .ZDIJ_, 'I-!E,ﬁll:llwﬂ |:l|:|l||:n1.| wrre offered hr the Em'qh.:ny ) r||5|-i:||= m“.’dnfme-!. and directors undes the
ES05 2011 at an exercoe price of AM1.75 per ordinary share.
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28. SHARE CAPITAL (CONTINUED)

The movernents during the finangal year in the number of share options of the Company are as follows:-

Fimanclal year ended 30 june 2013
Mumber of share optlons
i pwer ordinary shares of RM0.10 each ———

At beginning At end of
Cram Explry Exercise of financlal financlal
date date price year Granted Lapsed year
RM R QU] ‘000 L]

Scheme
16,07.2012 11.03.200 1,75 - 146,830 (3,755) 141,075
- 146,830 (3,753) 141,075

Mone of the 141,075,000 (2012 Nil} oulstanding optiony are exerciiable.

The fair volue of options granted for which FRS 2 applies, were determined wsing the Trinomial Valuaion model The
significant inputs in the model are as follows-

Share options granted on 16.07.2012

Valuation assumptions:-

Expected volatility 23.6%
E,N.Fﬂ[:d dividend )lil.-.ld o, 5%
Expected option lile 3 = 4 yoars
Risk-free interedt rale per annum {based on M.:ﬂ.:l’:,'!'blﬁ securities bund:} 318

The expected volatility reflects the assumption that the historical volatility is indicative of future trends, which may not
mce-:.uﬁ‘r be the actual oulcome.

Value of employer services received for lsue of share opthoni:-

Croup Company

2013 202 2013 202
MO0 RM'000 MO0 RM'O00

Share optiens gramted
by the Compary 15,860 - 15,860 .
by thes subdidiaries 9,443 1,181 - -
Allocation to subsidiaries - . (9.483) .
Totwl share options expemses 25,303 1,181 6,377 -
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Group/Company
2013 012
RM OO0 AKDOO

At beginning of the financial year

Shares sswed upon exercise of share options under ESO5 2001

Trarsler from share options reservie on exercise of BSOS 2000 [Note 2XBY]

Share exchange offer

Conversion of exchangeable bonds
Share imuance expense

Share dividend declared

1,674,496 1,317,192
- 156,641
- 22,799
- 1,040,096
313,204 §2,788
- {10,860)
- {934,140}

At end of the financial yoear

1,987, 700 1,674,496

Other resendes

Group Company

2013 2012 2013 2012

RMOOO RM'000 AMTDOO RMQ0O

Capital feserve 101,591 101,994 - -
Equity companent ol Irredesmable Convertible

Unsecurid Loan Stocks 74,066 409 = =

Forelgn currency translation rederve (Ta2,041) (614, 643) -

Share options reserve 26,601 1,298 15,860 =

Stalutory reserve 27041 27236 - -

Aovailable-lorsale reserve 5,299 {13,245) 1,700 1,142

Hedging reserve (23, 483) (112,882) - -

Share dividend payable reserve - B34, 140 - 934,140

(530,426) gz 17,560 935 282
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Fareign Share
Equity  currensy Share Available dividend Totd
Capital compenent blamslation  oplions  Statitery  lforasle  Hedglig  payable other
reserve  of ICULS reserve reserve  reserve'  resenee reserve reweTve  resenes
(R ] EMOD0  AMTDOD  RMIDO0  RMO0  RMD00  RMTODD  RMYODD  RMTEOD
2013
At beginning of the

fmancial year 100,54 TN (E14,643) 1.298 .06 (13945 (NLEER M40 39707
Changes I fair values = - = - . 19,244 f.ERA R = 106,461
Exchange differences - - (125,354) = - - = - [125,394)
Total comprehenshae (o)

Incoare Bor the year - = [1253M) - 19,244 Brar - (18.933)
Share options granted - - - 15,860 - - - - 15,860
Share option lhsued by

wibsidisry - - - 9443 - . - . 0,443
Comverion of 1CULS - (33) - - - - - - 53y
Share deacdend didribaded - - - - - - = (WRATA0] (934040
Changes In comperiition

of the grosip - - 8 - - - - - &
Currency Dranilation

dilferences )] - {2,084} - {95) - 2182 - -
At end of the financial

year 100,53 T4066  (r42041) 26500 FrAL]] 5200 (1343 ~  (530,426)
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2%, MOM-DISTRIBUTABLE RESERVES (CONTINUED)

(B} Other reserves — Group

Foreign Share
Equity  cumency Share Awailable- dividend Total
w f R lablem g BL Cibalial ¥ lﬂ'uﬂ "Ed'!h? % ll“‘l
reserve ol ICULS  reserve  reserve  peserve!  reserve mesefve reserve feserves
RM'000 AMDG0  RMOO0  RMOOD  RM'ODD  AMTOOO0 MDD AM'DSD  RMOOD
012
M beginning af the
finangial year 102,625 2382 (e75.518 45008 45,136 3,758 14113 - {45428
Changes i falr values - - - - = (45,733 (126484) - 1t?2,5m|
Exchange dilferences - - 61,944 - - - - - 61,944
Total compreheniive
incoen/(losy) fae the year ) R T 5 . [A5,733) (126614 - (10413
Issue of share capital - - - [re - - - - ()
Hifect of dsue ol shares
by swibsidizne: 1o
nar-cantiolling Intems - - - (9446} . - - - [, 448)
Shane aplion laped . - = [12866) - - - = [1L668)
Share oplon amd by
sbviidiary - - - 1,181 = 5 - - 1,181
Issue of ICLALS - 60,305 - = = = * - 60,305

Camerdon of ICLLS . i154%) . - - - - - [RAeE
Share dividend declaned - - - - - - - M0 140
Changey in compaosition

of the group (644) - - - (19343 - - - (5.5
Cumency transfation

diflersnces 17 - (1, 065) - 1443 . (¥91) - -
At end of the financil

year 107,994 MR (A4 5ET) 1,158 2w (13045 (V288D 9340 387317
Nate:
" Thas represents o feserve wheoh rveds o be sel aside I fo focal ¥ I it of on assocated company.
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Shltc

Share Available- dividend Tatal
optiani for-sale payable alher
reserve resehve reserve reserves
RAA'D0D R OO0 RAA00D RMD00

3
At beginning ol the financial year 5 1,142 234,140 935,282
Changes in fair values - 1083 - 1,083
Disposal of svailable-for-sales investment securities - (525) - (525)
Share dividend distributed - B {934, 140) (934, 1400
bssase of share capital - - - -
Shate options granted 15.860 - - 15,860
At end al the financial year 15,860 1,700 - 17,560

2
At beginning of the fimancial year 23,630 1,221 - 24,851
Changes in fair values - sig - 538
Disposal of availablefor-sales investment securities - (617) - (61 7)
thare dividend declared - - 934140 334,140
lssee of share capital (22 o0 - - (22,190
Share upl:lml |l|:um:| (831} - = (B3}
At end of the financial year - 1,142 934140 935,282

30, LONG TERM PAYABLES
Group

2013 2mz2
RM'000 MO0
Deferred income 160,002 164,055
Dieposits 78685 70,979
Loan from non-contradling interest Fo145 79419
Other payahles 2,440 -
320,281 314,453

Mon-cuerent payables comprises of deposits coflected from refadl custadmers i relation 1o the preadsion of elecinicity, deposits
recerved from developen of housing development n relation 1o the provision of water and sewerage Infrastructure and deferred

income in relation 1o assets transfermed from oustomer.

Arriul Sepent 2011
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31, OTHER MOM-CURRENT LIABILITIES

Group
2013 2012
RMOOO RMO0D
Amount due 10 contract customes 67,696 b7 696

This represents the balance of the total purchase consideration of nol less than RM105,616,000 {2012: RMT0S, 616, 0000
lor the acquisition of the Senlul Rays Development Project Site from Berelapl Tanah Medayu Berhad (“KTRB"), which will
be settled by way of phased development, construction and completion of the Railway Villoge by Sentul Reya Sdn. Bhd.
[*SRSE"), & subsidiary ol ¥TL Land B Development Berhad fos KTMEB at it sole cost and expense in accordance with the
prosvisions of the Development Agreemient dated B December 1993 between SRS and KTMB & amended punsuant lo the
Supplementary Development Agreement dated 21 December 2000,

32, BONDS
Group Company
2013 2002 2013 202
Note RMTDOO RM'O0D AM QOO RMTDOD
Current:-
Mediurn Term Motes Erdh] 1,350,000 615,500 500,000 -
1,350,000 615,500 500,000 -
Mon-current:-
Mediurm Term MNoles 32 5,041,625 4,288,191 1,000,000 500,000
3520 Heiad Price Index Quaraniesd Bonds 32(5} 137,548 3-12,313’9 - -
5.75% Guaraniesd Umsecured Bonds NG 1,676,908 1,699 265 - -
5.375% CGuarantesd Unsecured Bonds 3N 51,599 o7 157 - -
1.75% Index Linked Guaranteed Bonds IXE) B08,032 B93,983 - -
1369 and 1.374%: Index
Linked Guarantesd Bonds IXF) B08,032 B93,983 - -
TABSH:, 1.495% and 1.499% Index
Linked Guarantesd Bonds ING) B60,054 B52 3N - -
2186% Index Linked Cunrantesd
Bonds Due 2039 I2{H) 281,679 279 780 - =
1.875% Cuaranteed Exchangeable
Bands Due 2005 E .1 B78,128 1,188,441 = =
A.0% Unsecured Fixed rate
Bands Due 2021 EF )] 1,482,505 DE3.813 - =
13,336,110 12419213 1,000,000 500,000
Tatal 14,686,110 13,034,713 1,500,000 500,000
I Areaa| Beponi J011 - YL Corporadon BerFuad
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32, BOMNDS (CONTINUED)
The bonds ane repayable:-

Group Company
2013 amz2 2013 am2
RO M D00 RBA'O00 RhA" DR
Mot later than 1 year 1, 350,000 615,500 500,000 -
Later than 1 year but nol later than § years 1178101 5,476,633 - SO0, 0(HD
Later than 5 years 12,158,009 6,242,580 1,000,000 -
Todal 14,686,110 13,034,713 1,500,000 S0, 000

The weighted average effective interest rates of the bonds of the Group and the Company as at the reporting date are as

followes:-
Group Company
2013 amz 2013 202
e B a T
Medium Term Motes 2.28 4,53 4,615 485
Bonds #4095 1.05 - -
The fair values of the bonds of the Group as at the reporting date are as followa;-
Group Company
2013 2012 2013 2012
RM D00 RAA'D0D RM'000 R 000
3.52% Retail Price Index Cuaranteed Bonds 113,440 161,451 ~
5. 75% Guaranteed Unsecured Bondhs 1,973,643 2,075,365 -
5.375% Guaranteed Unsecured Bonds 1,090,743 1,153,002 -
1.75%; |mdex Linked Cusraniesd Bondi 1,272,083 1,312,950 -
1,369% and 1.374% |ndex Linked
Cuarantesd Bondi 1,134,892 1,117,075 - -
1.489%, 1.495% and 1.490% |Index
Linked Guarantesd Bonds 1,128,934 107427 - -
2. 186% Index Linked Guaraniesd
Bondy Due 2039 2Fan 282,51 - -
1.875% Guaranteed Exchangeable
Bands Due 2015 B&s, 945 1,426,129 - -
4.0% Unsecured Fleed rate Bonds Doee 2021 1,507,729 1,053,733 - -
Madium Term Motes 5,904, 360 5,064,484 1,492,327 548, 504
Total 15,468,680 14,994,279 1492327 548, 500
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312, BOMDS (CONTINUED)
(A} MEDIUM TERM NOTES ("MTM:")

LIS

(i

(i}

(iii}

Thie MTHs of the Company were issusd pursuant to:-

{a) An MTHN issuance programme of up to RMS500 million constituted by a Trust Deed and Programme
Agreement, both dated 18 june 2004, and the First Supplemental MTHN Trust Deed dated 13 july 2004,

A nominal value of RMS00 millien of MTNs was issued on 25 [ume 2009 to refinance the Company’s existing
RBAS00 millkon nominal value MTMs, The coupon rate of the MTNs i 4.85% (2002: 4.85%) per annum,
payable semi-annaually in arrears and the MThs are redeemable on 25 June 2004 a1 nominal valee,

(b} An MTN issuance programme of up to BM2.0 billion comiituled by o Trust Deed and Programme Agreement,
both dated 26 March 2013,

During the financial year, & nomina value of RAMT M, 000,000 of MTHs was lsued under the programme
on 25 April 20013 at a coupon rate 4,38% (2012 Nil) per annum, payable semi-annually in arrears, The MTHs
are redeemable on 25 April 2023 a1 nominal value.

The nominal value of BM1,3 bilion unsecured MTHS ranging between 1 year to 11 years were bsued by YTL
Power Generation Sdm, Bhd. (*YTLPG™), a subsidiory of the Group, pursuant to a Facility Agreement dated 9 July
2003, Interest v payable semi-annually in armears. The MTMs bear inferest rated ranging from 4,00% to 4.05%
(2012: 3.93'% to 4.05'%) per annum,

The MTHs of ¥YTL Power International Berhad (“YTLPI®) were nsued pursuant toc-

{a) a Commercial Maper andfor Medium Term MNotes inuonce programme of up to AMZO billion (*CPMTN
I‘rngrnmrrw'} comiituted b’- a Trusi Deed and CRBMTH Frngr.'lmmlr ﬁ.gr:cl‘m.-n!, baith dated 24 'Mh:f 207
and

(b} an MTN msuance programme of up to RM5.0 billion (*MTH Programme®) comstituted by o Trust Deed and
BATH Phhglammr .ﬂ.gi‘cemﬁih bath dated 11 Ju.lgu:.i 2001,

Buring the fimancial ywar, YTLP lwsued new BATML with 8 nominal value af ml,'ﬁﬂﬂ,ﬂm,ﬂm. YTLPIS tll.lhtunding
TN bear interest rales ranging from 3.80% to 5.55% (2012 3.80% ta 5.55%) per annem, The MTN repaid
during the year was RM310,500,000 (2012 RMS34,500,000).

(B) 3.52% RETAIL PRICE INDEX GUARANTEED BONDS (‘RPIG Boneds)

The RFIG Bomds bear interest semni-annwally on 30 Jansuaery and 30 July at an inlerest rate of 3.52% initially, indexed
up by the bnflation rate every year. The effective inletest rate as at 30 june 2013 ls 6.50% (2012: B6EH) per annum.
Unless previously redeemed, repurchised, cancelled or otherwise satisfied by the lsuer, the RPIG Bomds will be
pedesmed In full on 30 July 2023 at thes indexed value together with all accrued inberest,

Areaa| Beponi J011 - YL Corporadon BerFuad

393/466

Oooooooa



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Motes to the Financial Statements

3% BONDS (CONTIMUED)

{C) 5.75% GUARANTEED UMSECURED BOMDE

On 15 October 2003, Wessex Water Services Finance Plo (Tlssuer”), a subsidiary of the Group, lsued GBP350,000,000
nominal value of 5.75% Guaranteed Unsecured Bonds due 2033 ("GU Bonds') unconditionally and irrevocahbly
guaranteed by Wessex Water Services Limited {'Guarantor?), a sulbsidiary of the Group, The GU Bonds are constituted
uncer a Trust. Deed dated 15 October 2003, The nominal value of GU Bonds isued amounted (o (GBP3S0,000,000
and as at 30 June 20013 GEPI45,490,751 (2002: GBP3I45.375,188) remained outstanding, net of amortised fees and
discount, The net proceeds of the GU Bonds were used lor refinancing of existing financial indebtedness and Tor
general corporale purposes,

The GU Bords bear Enterest al 5.75% per annum, payable annually on 14 October of each year, The GU Bonds will
bt redesmed in full by the hseer on 14 Oclober 2033 al their nosminal value together with all accrued interest,

(D) 5.375% GUARAMTEED UNSECURED BONDS

O 10 March 2']0!5, Wetsex Wabtef Services Finance Pic ['quﬁ"}, a \ubﬁd’lqrr of the G-'mupr dbed CHPIDD,ﬂﬂD,EIEIﬂ
nommina value §. 375% Guarantesd Uniecured Bonds due 2028 ("GU Bonds’) unconditionally and imeeocsbly guarantesd
by Wessen Water Services Limited [*Cuarantor’), a subsdiary of the Group. The GU Bonds are constituted wunder a T
Dieed dated 10 March 2005, The nominal value of GU Bonds isued amounted o GEPZ00,000,000, of which
GEP19E, 116,716 (2013 GRP198,036,108) remained outstancing as at 30 june 2013, net ol amortised fees and
discount. The net proceeds of the GU Bonds wene uied lor refinancing of existing financial indebledness and for
general corporale purposes.

The GU Bonds bear Interest at 5,375% per annum, paysble annually on 10 March ol each year, The GU bonds will
be redesmed in full by the hseer on 10 March 2028 o1 their nosminal value together with all accrued inferess.

{E} 1.75% INDEX LINKED CUARAMTEED BOMDS

On 31 July 2006, Wessex Water Services Finange Ple ('lsuer’), a subsidiary of the Group, Bsued two (2) tranches of
GEPY 5,000,000 nominal value of 1.75% index Linked Guaranteed Bonds ('ILG Bonds') unconditicnally and imevocaksly
guarantesd by Weses Water Services Limited ("Guarantor’), a subsidiary of the Group. The LG Bonds were each
comtiluled under a Trust Deed dated 31 July 2006 and are unwecuned,

The ILG Bonds bear interest semi-snnually on 31 Janusry and 37 July at an interest rate of 1.75% initially, indexed up
by the inflation rate every year. The effective interest rate ot at 30 June 2013 i 4.73% (2012: 6.91%) per annum,
The ILG Bonds will be redeermed in full by the luder on 3] july 2046 for one tranche, and 31 July 2051 for the other
tranche, at thelr Indesed value together with all accrued ntered,

(F) 1.369% AND 1.374% INDEX LINKED GUARANTEED BOMDS

On 31 |anuary 2007, Wessex Walsr Services Finance Ple (lssuer”), a subsidiary of the Gioup, bssed GBPTS 000,000
noaminal value of 1.369% Index Linked Guaranteed Bonds and GBPTS,000,000 nominal value ol 1.374% Index Linked
Guaranteed Bonds, both due 2057 ('ILG Bands") unconditionally and iirevocably guatantesd by Wesses Walei Services
Limited ("Guarantor'), a subsidiary of the Group, The ILG Bonds were each constituted under a Trust Deed dated
31 Jamuary 2007 and are unsecured.

The ILG Bands bear interest semi-annually en 31 January and 31 July at an interest race of 1.369% and 1.374% inithally,
indexed up by the inflation rate every year. The effectve interest rate as at 30 june 2013 b 4.353% (2012: 6.53%)

per annum. Unless préviously redeemed, repurchased, eancelled or atherwise satisfied by the lssuer, the ILG Bonds will
b redesmed in full by the hsoer on 31 July 2057 at thelr indexed value together with all scerued interest
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Notes to the Financial Statements

312, BOMDS (CONTINUED)

(G 14859, 1.495% AND 1.4909% IMDEX LIMKED GUARAMTEED BONDS

On 28 Seplember 2007, Wessex Water Senvices Fimance Pl (‘lssuer’), a subsidlary of the Group, issued CEBPSO, 000,000
nominal walue of 1.489% Index Linked Guaranteed Bonds, GBPS0,000,000 nominal value of 1.4953% Index Linked
Guaranteed Bonds and GBPS0,000,000 nomimal value of 1.49%% index Linked Guaranteed Bonds, all due 2058 (LG
Bonds”) unconditionaliy and imevocably guaranteed by Yessex Water Services Limited ("Guarantor), a subsidiary of the
Croup. The ILG Bonds were each constituled under a Trust Deed dated 28 September 2007 and are unsecuned,

The ILG Bonds bear interest semi-annoally on 29 Movernber and 29 May ot an interest rate of 1,485%, 1,495% and
1.499% initially, indexed up by (he inflation rate every year. The effective interest rate s at 30 June 2013 i 4.78%
(2012 5.06%) per anmum. Thie ILG Bonds will be redeemed in full by the lsuer on 29 November 2058 a1 their
indexed value togelher with all acoued interest.

{H} 2.186% INDEX LIMKED CUARANTEED BONDS

On 7 Suptbrr‘:ur ]m. Wisttox Waler Services Finance Ple {'!uun'"_i raued GEPSDIMJME rominal value 2.186% Index
Linked Guaranteed Bonds due 2039 (LG Bonds’) unconditionally and irrevocably guaraniesd by Wisiwx Waler Services
Limited ['Guaranior). Thie ILG Bondsy were comviitited under a Trust Deed dated 7 Sr,pthnbﬁ A0S and are LniecLined.,

The LG Bonds bear interest semi-annually on 1 Decernber and 1 jure at an interest rate of 21860 initally, indexed
up by the inflation rate every hall year. The effective interest rate as a1 30 june 2013 i 4,03% (20132 3.40%) per
anmum,

The ILG Bonds are redeemed in full by the bisuer on 1 june 2039 st thesr indexed value together with all accrued
mbErest,

() 1LB7S% CUARAMTEED EXCHANCEABLE BOMDS DUE 2015

Cn 18 March 2010, ¥TL Corp Finance (Labuan) Limited {™TLCF"), a subsidiary of the Group, mascd USDA5SD million
in aggregate principal amount of 1.875% Cuaranteed Exchangeable Bonds due 2005 (subject to an upsize oplion
{("Upsize Option”) of up to USDS0 million (*Optien Bondi"}) (the “Bonds™) which were listed on the Singapore
Exchange Securitios Trading Limited on 19 March 20010,

The Upsize Option was exercised in ull on 16 April 2010, bringing the total issue size of the Bonds to USDAGD mifion.
The Option Bonds were disued on 23 Aprl 2010 and fisted on the Sngapore Exchange Securities Trading Limited on
26 April 2010. The Bonds wers listed on the Labuan International Financial Exchange Inc. on 27 April 2010

Esch Bond entitles its registered holder to exchange for fully paid ordinary shares of the Company, with & par value
ol AMD.50 esch at an initial exchange price ol RMB.976 per share at 4 fined exchange rate of USD1.00 = BA3 3204
The mitial exchange price i alio subject 1o sdjustments in sceordance with the terms and conditions of the Bonds as
set out i the Trust Deed dated 18 March 20010 The prevailing exchange price s BM1.67 per share.

Thie Bonds bear interest at the rate of 1.8759% per annum calculated semlannually and payabbe in arrears on 18 March
and 18 September gach year. Unless previowsly purchased and cancelled, redeemed or exchanged, the Bands will he
redeemed an 18 March 2015 at 1086 of their principal amoaent together with acensed but unpadd inferest.
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3% BONDS (CONTIMUED)

{1} 4% GUARANTEED UMSECURED BONDS DUE 2021

On 24 January 2012, Wesses Water Sonvices Finance Ple (lsuer’), a subsidiary of the Group, iswed GBP200,000,000
naminal value 4.00% Cuarantesd Unsecured Bonds due 2021 ("CU Bondi') unconditionally and imevocably guaranteed
by Wesson Water Sevvices Limited (*Guarantor’), a subsidiary of the Group, The GU Bonds are constituted wnder a Trest
Deed dated 24 January 2012, The nominal value of GU Bonds issued amounted 1o GBPZ00,000,000, of which
GBP197.B03,224 (2012 GRP197 536,948) remained outstanding as at 30 June 2013, net of amartised fees and
diicount, The net peeceeds of the GU Bonds wers uied lor refinancing of exiiting fimancial indebledness and for

general corporate purposes,

On 30 August 2012, Wesiex Water Senvices Finance Ple (hsuer’), a subsidiary of the Group, isued GBP100,000,000
ngamingl walus 4,000 Cuaranteed Uniecured Bondh due 2021 ("GU Bondi') unconditionally and irevocalbly guaranteed
by Wessen Water Services Limited (‘Guarantor’), a subsidiary of the Group, The GU Bonds are constiuted wnder a Trust
Deed dated 30 August 2012 The nominal value of GU Bonds iued amounted te GRP100.000,000 of which
GRP107,634,926 remained cutsanding as at 30 June 2013, net of amartived foes and discount. The net procecds of
the GU Bondi were used fee refifancing of exiiting financial indebtednes and fof general cofporate purpoie

The CL) Bonds bear ateredl al 4000 per annum, payable annually on 24 Seplember of each year. The GU Bonds
will ke recdeemed in full by the [ssuer on 24 September 2021 st their nominal value together with all acorued intenest,

The 4% GU Bords GEP100,000,000 dus 24 September 2021 were consalidated to form a sngle setes with the 4,00%
GU Bonds GBPD0,000,000 which was lsssed an 24 |anuary 2012,

33. BORROWINGS

Group Company
2013 2012 2013 2012
Mate R D00 RM000 RAA'DOO RM'000
Current

Bankers' scceplances EETY] 40,211 05,324 = =
Bank overdralls IHE) 71,402 75,300 - -
Commercial papers 3300 - 250,000 = 250, iR
Committed bank Inans 33(D) 17,434 21620 - .
Fnance lease labilties 13(E) a4,137 41,812 361 4]

Iredesmable Convertible
Ursecured Loan Stocks 330 4,958 4,630 - -
Revolving credit 3300G) 2,544,855 2,794, 285 1,403,855 1,403,855
Term loans 33(H) 150,260 ez - -
2877257 11,003,283 1,404,216 1,653,944
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311, BORROWINGS (COMTIMUED)

Group Campany
2013 202 2013 2012
Mote RMDO0 RMD00 AN D00 RMD0O
Mon-current
Fimarice fease labilities 3ME) 217,581 264 491 545 183
Imedeemable Convertible
Unsecured Loan Stocks 33F) 217 24,444 - -
Term boans 33{H) 12,931,603 4876442 - -
13,178,701 5,165,377 545 183
Total
Bankeny' acceptances 33(A) 40,21 95,324 - -
Bank overdraits 13EB) 7,402 75,300 - -
Commercial papsérs 33C) - 250,000 - 250,000
Committed bank loans IO 17,434 22,620 - -
Firance lease labilithes IME) 262,118 106,303 06 272
Irredeemable Convertible
Unsecured Loan Stocks A4} 34,075 29,074 - -
Revolving credit 33G) 2,548,855 2,794, 285 1,403,855 1,403,855
Term koans AH) 13,081,863 12,595,754 - -
16,055,958 16,168,660 1,404,761 1,654,127
The borrowings of the Group and the Company are repayasble as follows:-
Croup Later than
1 year but
Mol later nol later Later than
than 1 year than 5 years 5 years Tatal
RM'ODO RM'O00 LER ] AMOOD
AL 30 june 2013
Bankers' acceptances 40,211 - - 40,211
Bank overdralts 7,402 - - 71,402
Cammitted bank loans 17,434 - - 17,434
Finance lease labilithes 44,137 204,283 13,608 262118
Imedesmable Convertible Unsecured Loan Stocks 4,958 = Fo AR F 34,075
Rewoldng credit 2,548 855 - - 2,548,855
Term bonans 150, 260 2009478 3,022,185 13,081,863

FA LT 10,113,701 3,065,000 16,055,958
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33, BORROWINGS (COMNTINUED)

Group Later than
1 year but
Mol later not later Later tham
than 1 year than 5 years 5 years Total
RO RMD0D RAA'O00 RhA" DR

At 30 June 2012

Bankers” acoeplances 95,324 - - 95,324
Bank overdrafls 75,300 - - 75,300
Commilted bank loans 22,620 - - 22,5620
Commercial papens 250,000 - - 250,000
Fnance lease labilties 41812 193,70 70,791 T4, 303
Iredeemable Convertible Unsecured Loan Stocks 4,630 - 24,444 29,074
Revalving credit 2,794 285 - - 2,794,285
Term loans 7718312 4,007,554 BGG, 368 12,595,754

11,003,283 4,203,254 262123 16,168,660
Company

At 30 June 2013

Finance lease liabikities EL] 545 = 906
Revolving credit 1,403,855 - - 1,403,855
1,404,216 545 - 1,404, 761

AL 30 |une 2012

Commercial papen 250,000 - - 250,000
Finance leaswe liabiBties L] 183 272
Hevalving credit 1,403,555 - - 1,403,855

1,653,944 183 - 1,654,127

The carrying amounis of borrewings of the Group and of the Company at the reporting date approximated their falr values.
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311, BORROWINGS (COMTIMUED)

The weighted average effective interest rates of the bomowings of the Group and the Company as at the reporting date
are i folloves:-

Group Company
2013 02 2013 w2
L] L] b b
Term boans 212 L) - -
Rewohdng credit 4.23 244 173 i.r2
Cammitted bank loans 1.78 34 - -
Commercial papers - 2.B8 - 141
Imedeemable comertible uniecured loan slocks 742 7.93 - -
Banken' acceptances 153 .23 - -
Bank overdrafis 2.23 748 - -
Finance lease labilities m 4.94 2.39 240
Croup
203 2012 Securities
RM"000 RM 000
1,766,796 2,353,402 = Clean
- 6,511,180 - & charge over the shares and awels of a subsidiary
180,000 277,335 - A fized charge over the long term leaselold land of a subsidiary
= A debenture to create fised and floating charges owver the present and future assets
of a subsidisy
- A first fined charge over all designated accounts of a subsidiary
- An assignment of surance proceeds of a subsidiary
10,867 536 5215783 - Corporate guarantes by subsidiasies
1,575,469 180,000 = A first lixed charge over the properties of subsidiaries
= #An awignment of miurance procesds of subsidianies
= A charge over the (oed deposit account of subsidiaries
26,925 - = & first party first fixed charge over the land ol a subsidiary
= & debenture creating a first fixed and floating charge over a subsidiarys present and
future assels
- Charge over the shares of & subsidiary
174,004 Tr1.324 - Corporate quarantee by subsidiary
- A fized charge over the freehold land under development
- An assignment of insurance proceeds of a subddiary
477457 365,510 - Corporate guarantee by the Company
2462118 106,303 = A fived charge aver the respectve wirhicley, plant and muachinery ol the Group
125,650 187,823 - @& charge over quobed shares of the subshdiaries

16,055,955 16,168,660
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33, BORROWINGS (COMNTINUED)

Company
FLTES 2012 Securities
REA'D00 R0
1,403 B55 1,653,855 - Clean
Q06 172 - A fixed charge over the rrapective vehicles of the Company

1,404,761 1,654,127

(A) Bankers' scceptances
All the bankers’ acceptances are unsecured and repayable on demand,

(BY Bank overdrafts
All the bank everdralt facilities sre unsecured and repayable on demand.

(C) Commercial Papers (“CPs")

The CPs of the Company were |ssued pursuant to a O issuance programme of up to RMS03 million constituted under
the Tnnt Deed dated 18 june 2004, which expired on 19 Ociober 2002,

During the financial year, the Company has bsved and repald RM250,000,000 (2072 RMP50,000,000), respectively
of the CPs, bearing upfront interest rates ranging from 3.37% to 341% (2012 3.40% to 3.41%) per annum.

As at 30 June 2013, the CPs have been lully repaid,

(D} Committed bank loans

Commilied bank losn smounted o BM17, 433,971 [EUR3, 591 893] (2012 RM22,620,143 [EURS.700,0000) s o direct
obligation of Weses Water Limiled and bears an interest rate between 1.02% o 2. 28% per anaum.

(E} Finance lease lahllitles

Group Company

2013 iz 2013 imz
R ] L ] RM'O00 RhA'O00

MERimum bease payments-
Payalle mob later than 1 year 56,449 56,676 393 1o
Payabde later than 1 year and not later than 5 years 232,340 226,840 Sed 191
Payable later than 5 years 14,357 80,027 - -
303,146 363,643 a5F FLdl
Less: Finance charges {41.028) {57.340) {513 {193
Present value of finance leaie Babilities 262,118 306,303 9 ar:

Finance lease of RMZS1, 769051 (2012 RM29T 671,046) is an unsecured obligation of Wessex Waler Senvices Limited,
& subsidiary of the Group. The principal amount is repayahle o mstalments until 30 June 20019, This finance leass Bears
an interest rate ranging from 0.91% to 5.62% per annum.
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33. BORROWINGS (CONTINUED)
(F¥ lrredeemable convertible unsecured loan stocks (“ICULS™)

ICULS 2005/2015

On 10 Movember 2005, YTL Cement Borhad ("YTL Cemem”), a whsdiary of the Croup msued 483 246,858 10 years
4% stepping up o 6% ICULS at a nominal value of AMI00 each, maturing 10 November 2015 ("Matusity Date”),
The salient terms of the ICULS 2005/2015 are as follows:-

() The ICLAS 2005/2015 bear intorest of 4% por annum from date of juwe wp to fourth anniversary and 5% per
annum from the date after the fourth anniversary up 1o the seventh anniversary. Theroafler, the ICULS 2005/2015
bear interest at 6% per annum up o the maturity date. The interest is payable semi-annually in arrears.

(i) The ICULS 2005/2015 are converlible at any time on or alter its issuance date inte new ordinary shares of ¥TL
Coment at the convenion price, which i fieed on a step-down basis, an follows:-
*  For corveraon at any time from the date of e up to the fourth anniverary, conversion price is EM2.72;

& of doifmverdon al arry timir alter lolirh ﬂl‘i‘rfﬂ.l'll'l'l-lrr al miue up 16 the wvenlh annivenary, conveition ]'h‘h.‘ql I%
M2 04 anad

* For corversion at any time alter seventh anniversary of ssue up to the maturity date, comversion price is
HMT.EZ

(iil} The ICULS 2005/2015 are not redeemable and any ICULS 2005/2015 remalning immediately atteér the maturity
date shall be avtomatically comverted into ondfinary shares a1 the conversion price,

(v} The new ordinary shares issued lrom the conversion of ICULS 2005/2015 will be deemed fully paid-up and rank
pari passu in all respects with ol existing ordinary shares of YTL Cement.

The fair values ol the lzbility component and the equity conversion companent were determined st Bssance ol the
ICULS 2005/2015.

A certain amount of the ICULS 2005/2015 are held by the Company (refer Note 13(a) 1o the Financial Statemenis)
and other companies within the Group, The relevant amounts have been sliminated in the Consalidated Statement of
Financial Position,

ICULS 2011/2021

On 31 October 2017, YTL Land & Development Berhad (“YTL Land™), a subsidiary of the Group isued 992,378,023
10 years 3% stepping up to 6% ICULS at & nominal value of AMID.S0 each, maturisg 31 October 2027 ("Maturity
Date”).

The salient terms of the ICULS 2011/2027 are as follows:.

() The ICULS 201172021 bear interest af 3% per annam from date of s up 1o lourth anniversary snd 4.5% per

anmem from the date after the fourth anniversary up ta the seventh anniversary. Thereafies, the ICULS 2011/2021
bear Interest at 6% per annum up to the matunly date. The interest & payable semilannually in arears,

I L=} Arrsaal Bepaort J011 ® V1L Catporubosy Serbail

401/466



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Motes to the Financial Statements

33. BORROWINGS (CONTINUED)
{Fy Irredeemable corvertible unsecured loan stocks ("ICULS™) (continued)

ICULS 2011/2021 (continued)

) The ICULS 2011/2021 are coswvertibée at any time on or after its issuance date into new ordinary shares of ¥TL
Land at the conversion price, which is fixed on a step-down basis, ay follows:-
=  For conversion at any time from the date of juwue up to the lourth anniversary, conversion price is RM1.32;

*  For conversion af any time alter fourth anniversary of issus up to the seventh anniversary, conversion price
s RAMAD.99; and

*  For conversion at any Gme alter seventh anniversary ol bsue up lo the maturity date, converiion price i
KA. i

(i) The ICULS 2011/2027 are not redeemable and any [CULS 2011/2021 remaining immediately after the maturity
date shall be m.:ndqtn!il}r eamverted inlo nﬂ:l'lni}r shares at the converiion Fr'i:l.-.

1] The neve ﬂn:tn‘l.nql vhares iwsued tram the comverdon of BCULS 20071/2021 will be deemed rullr P.Iid-ul:l ard rank
pclri pas i all Pty with all nIi'|.1ing |'2|‘|‘.|ir|.||r!,|I shares of YT Lana.

A cortain amount of the ICULS 201172021 are held by the Company (refer Mote 13(a) w0 the Hnancial Statements),
The relevant amounts have been eliminated in the Consolidated Statement of Fnanchal Position.

(G) Revolving credit
Ml the revabving credit facilities are unsecured and repayable on demand,

{H) Term loans
(i} Term loans denominated in Great Britain Pounds
The term loans of RhE49, 397 500 [GBF75,000,000) (2012: RMBEF1,570,000 [GBP175,000,0000) are ursscured
Ioans of Wessex Water Services Limited and are guarantesd by Wessex Water Limited. The loans bear interest rates

bebween 0.76% to 1.2% per annum on the GBP100,000,000 loan and 1.713% to 1.52% per annum on the
GEBPFS, 000,000 hoan.

The tesm boan ol BMGT2 518,000 |GEP140,000,000] (2012 AMES7,256,000 [CBPFI40,000,000]) sre uwnsscured
loans ol Wessex Waler Seivices Limited and are guarantesd by Wessex Water Limited. The loan bears an inleresi
rates belwesn O.78% Lo 1.23% per annum

Druating the: nancial year, a term loan of B242 685 000 [GAPS0,000,000] (2012: RAA249 020 000 [GBPS0,000,000])
previously drawn by Wessex Waler Services Limited has been fully repaid on B October 2012, The boan bears
interest rate of 1.98% per annum,

The term loan of RM498 040,000 [GBPMO0,000,000] was drawn by YTL Ulilites Finance 7 Ltd. The term boan is

unsecured and is guaranteed by the Compary. The loan bears an interest rate between 1.17% to 1.34% per
annum. The loan was fully repald on 19 Aprll 2013,

Appias] feport 201 ® V1L Coeporation Seiad 1G5 —

402/466



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

Notes to the Financial Statements

311, BORROWINGS (CONTIMUED)

(H} Term loans (continued)
(i) Term koans denominated in US Dollars

Term loans of RM1,263,122,353 |USDIS7 305,738) (2012 AMD,2T0,428,03% [USDIS8,315736]) are unsecured
and guaranteed by YTL Power International Berhad. On 17 December 2012, the loan of USD200.0 million was
fully repald at maturity and a new term loan of the same amount was drawn by the subsidiary, The loams of
UsSD200 millien each are repayable on 30 June 2015 and 17 December 2015, respectively. These loans bear
average interest rale betweeen 1,.34% and 1.90% per anmum, respectively,

{iii) Term koans denominated in Ringgit Malaysia

Durirsg the fimencipl year, o term loan of RAY 581,000,000 was drawn by Starhill Real Estate bwesiment Trust
which are secured by fint fised charge over the properties of ihe subsidiary. The facility bears a weighted average
interest rate of 4,52% per annum,

Save for the term koo of certain subsidiares amounting to Rb1, 180,000,000 (2012 RMA57,335,000) which aro
secured by first fined charge over the properties of the respective subsidianies, the term loans are unsecured.

(v} Term koans denominmated in Singapore Dollars

Duyring the financial year, & term loan of RMG,511,180,000 (SGDZ,600,000,008) previously drawn by YTL
PowerSeraya Pte. Limited which was secured by a charge over its shares and auets hay been fully refinanced by
the same amount af term loan, The new term Ioan is unsecured and repayable in 3 tranches, RM954,940,000
{SGD3ED,000,000), RMI,G6E 280,000 (SGD1,460,000,000) and RM1 900 BB0,000 (5CGD7&0,000,000) on
14 September 2015, 14 September 2017 and 14 September 2019, respectively,

Dyrirg the financial year, @ term loan of B84 554,369 (SCD57,722 465) which previowsly drawn by Sandy
Islsnd Pre. Lid, has been fully repaid,

Term loan of AM774,004,000 [SCDI0E,000,000] (2012: BM7ZT1,324,400 [SCDI0E,000,0000) it a secured loan of
YTL Westwood Properties Pre, Lid, ("YTLW"), This term loan bears interest rates between 2,14% and 2, 30% (20012:
2.21% and 2.26%) por annum and is secured by legal morigage of the praperty of YTLW.

{v} Term boan denominated in Japaneie Yen

Term loan of Mischo Villsge (5] Pte. Lid. amounting to RM257, 280,000 [YenB,000,000,000] (2012: BM315,730,300
[Yen?, 900,000,000]) is unsecured and matures on 31 March 2015 The term loan bears average interest rate of
1.24% (2012: 1.24%) per annum and quaranteed by ihe Company.
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Motes to the Financial Statements

34. GRANTS AND CONTRIBUTIOMS

Group

2013 202

RAA'000 R D00

At beginning of the financial year 280,011 256,834
Currency translation differences (3,972) 5,859
Amortisation of grants and contributions (Mote &) (9324 (10,157
Received during the financial year 29,059 27,475
At end of the financial year 295,774 280,011

This represents governiment grants in foresgn subsidiaries In respect af specific qualifying expenditure on infrastructure mssets,
maan-Infrastructure asssts and a cogeneration plant

35, DEFERRED TAX LIABILITIES
Group Company

2013 mz 2013 amz

R 000 R DO RM'000 M 00D

At beginning of the financial year 2,696,881 2,785,365 100 L]
Credited to profit or loss (Mote T) (144,763 (139 498y - -
Currency translation differences (440,890 51,004 -
Arising from acqulsition {2,554) . = -
Recognised directly In equity 4, 469 - - -

At end of the financial year 2,513,137 2,696,881 100 10

Dieferred tax assets and [abilitios are offset when there s a legally enforceable right to sof off income tax amets agaimt
incorme tax labiities and when the deferred taxes relate 1o the wme tas authorily. The lollowing amounts determined after
apphopriate affsetting are shown In the Statements of Financlal Pasiton:.

Group Compamy
2013 2012 2013 2012

[ R RO R CHO0D MO0
Deferred tax provded are in respect of:-
Deferred tax ausets befare offsetting
Unutilised capital allowances (27 {164} - -
Retirement benefits (19,387 (29.275) - -
Unabworbed tax loues (1.58%) (8,127) - -
Provisians (36,731) (45,347} - -
Crhers. (1,714 (5,601) - —

(59,448) (38,514} =
Oiifsetting 69,448 88,514 -
Deferred tax asets alter offsetting - - & =

Aprvul Sepon 3D = VL Coepodaticn Beibad 195 -
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15, DEFERRED TAX LIABILITIES (CONTINUED)

Group Campany

2013 02 2013 2012
RABADC0 RMD00 RAMDO0 AWDC0D

Deferred tax llabllities before offsetting

Property, plant and equipmaent

- gapital allgwwances in excess of depreciation 2,513,%07 2,730,702 oo 100
Land held for property development 54614 44 0BG - -
Other 14,064 10,607 - -
2,582,583 2,785,395 100 100
Oiffwetiing (69, 448) (BB 514) - -
Dielerred tax llabilities after offseiting 2,513,137 2,656,881 oo 100

Delerred tax assets have not been recognibed in respect of the following items:-

Group

2013 2

AKYROO RMO00

Unabsorbed tax losses B66,736 666,630

Lnuiblized :upnl!.ﬂ allgwances mg?z 506,351

Unutilised irvestment tax allowance 41,267 42,520

Deductible femporary differences 1!,93? 43,3?|:|
Taxable termporary differences

- property, plant amd equipment {44,205) {15,071)

1,641,667 1,313 998

The unabsorbed tax bowes and unutilised capital allowances are subject to agreement with the nland Revenue Board.
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Motes to the Financial Statements

36. POST-EMPLOYMENT BENEFIT OBLIGATIONS

{a}

(k)

Defined contribution plan - Current

Group Company
2013 2012 2013 maz
Rbd Ol R 000 RbA'O00 LR ]
Malayia 4,949 4,549 64 235

Group companies incorporated in Malaysia contribute to the Employees Provident Fund, the national defined
contribution plan, Gnce the contributions have been paid, the Group bas no Turther payment oblgations,

Defined benefit plans - Mon-current

Group
20113 2012
R OO0 RO
Craerieas
= United Klngdnm g0 120,57%
= Indonesia 7.941 7,323
100,012 127,898
Crverscas

(i} United Kingdom

The Croup aperates final uhqr defined berofit P-hn:. {or Its nrrq:|n)lm:. in the United 'Hlnl?durn_, the assets of which
are held inoseparate trustec-administered funds. The latest actuarial valuation of the plan was undertaken at
A1 December 2010, This valustion was upda!r.'d a1 at 30 June 2011 u;ing fovised auumplinm..

The mevemenis dang the financial year in the amaounty umgn'm-d in the Staterment ol Financial Posdtion are au

fellomams:-
Group

2013 202
RM'000 R 000
Al beginning of the financial year 120,575 126,608
Pension cosl 70,280 L ERAR
Contributions and benefits paid (89,757 (92,4955
Currency translation differences (9,027 2846
At endd ol the financial year g20n 120,575
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Notes to the Financial Statements

6.

LI}

POST-EMPLOYMENT BEMEFIT OBLICATIONS (COMNTINUED)
(b} Defined benefit plans - Mon-current (continued)

Crverseas (continued)

() United Kingdom (continued)

The amounts recognised in the Statement of Finonclal Position are as Tollows: -

EDINETOOOO

Oo0O0000000000000000000000(eo05821)
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Group
2013 2012
RM D00 AK'DOD
Prosemt vabue of funded obligations 2,607 480 2,579,100
Fair volue of plan asets {2,048, 746) [1,B96,536)
Statuy of funded plan 338,734 GEZ 564
Unrecognised actuarial loss (i, GG (561, 263)
Liakility in the Statement of Financial Position 92071 120,575
Changes in present value of defined benefit obfigations are s follows:-
Group
2013 02
RAM"OO00 AM'O00
Al b-qgmnlng ol the financial yoar H?ﬂ;lﬂﬂ 2110915
Currency tramslation differences (65,573) 52,198
Inferest cont 109,649 117,186
Current service coat 51,258 45297
Contribations I:ly stheme pariicipanis arn IFIE?
Past service oost 970 1,467
Kat benefits paid (B1,904) {78,747
Actuarial loss on abligation 13,100 29,117
At end of the lmancial year 2,607 480 2,579,100
Changes in fair vakuet of plan assets are as follows:-
Group
2013 2012
AN DOO AM'DO0
At beginning of the inancial year 1,896,536 1,750,355
Currency translation differences (48, 165) 43 468
Expected return on plan assets B8, 490 11,517
Contributions by employer B9, 756 92442
Contributions by scheme partscipants 970 1,467
et bensfits paid (B1,994) (T8, 747}
Actuarial gainf{loss) on plan assets 93,153 {23,966)
At end of the financial year 2,048,746 1,896 536
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Motes to the Financial Statements

36, POST-EMPLOYMENT BEMEFIT OBLIGATIONS (CONTINUED)
{b) Defined benefit plans — Mon-current {continued)
Overseas (continued)
(I} United Kingdom (continued)
The pension cost recognised may be analysed as follows:-

Group
2013 2012
B CHOD IR N
Current service oot 51.258 435,297
Interest cost 109,649 117,386
Expected meturn on plan assets (98, 490 (111,517
Past senvice cost 970 1,467
Actuarial koss recogmised 6,893 30,583
Total 70,280 B1.616
Actual return on plan ety 14, 4488 132,486
Group
2013 22
000 RM'000
The charge to the profit or los was included in the following fine items:-
= Cosl al sales A, 064 66,056
- Admanisiration expenses 13,057 11,691
Interesd coit 11,159 5,869
Tatal 70,280 #1616
The principal actuarial assumptions used in respect of the Group's defined benefit plans were a3 follows:-
Groug
2013 2012
% L
DRseount rate 460 i.40
Expected rate of increass in pension payment 230 - 320 210 - 290
Expected rate of salary increases .20 180
Price inflation 1.40 .00
Appiasl Seport JE D L] V1L Coeporation Seihad 150 —-—
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Notes to the Financial Statements

36, POST-EMPLOYMENT BEMEFIT QBLICATIONS (CONTINUELD)
(b} Defined benefit plans - Mon-current {(continued)
Orverseas (continued)
{1}y Indonesta

Summary ol obligations relating to employee benefits due under prevailing law and regulations as well as under
the Indenesia subsidianys requlations sre as presented belows:-

Group
2013 012
RMDOO AKD00
Ohbligation relating (o posi-employment benefita 6,369 5,444
Oihligation relating (o other long term employee benelits 1,352 1,879
Total 7,841 7323

The Group has a defined contribution pension fund program for #s permanent national employees, The Group's
contribution is 6% of employes basic salary, whibe the employers’ contibutions range from 3% to 14%,

The obligations for post employment and other long teem employee benefits were recognised with reference 1o
actuarial reports prepared by an independent actuary. The latest actuarial roport was dated 30 June 2013

Post employment beneflits abligation
The movements durng the fimancial year in the amounts recognised in the profil o os ane as follows

Group

2013 w2

RM0D0 RK000

AL beginning of the financial year 5,4 A453
Pension cost 1,376 1,445
Contributions and benefits pasd {115) (263)
Currency translation differences 316} {191y
AL end of the financial year 6, 3E9 544

The obligations relating to post-employment benelits recognised in the Statermnent of Financial Position are as

Tollows:.
Group

2013 2012

RMOOO RM'DDD

Present value of obligations 6,025 7.992

Unrecognised sctuarial loss 637 {2,22%)

Unrecoqnised past service cost (273) (325

Liabdiity in the Statement of Financial Position 6,38% 5444
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Motes to the Financial Statements

36, POST-EMPLOYMENT BEMEFIT OBLIGATIONS (CONTINUED)
{b) Defined benefit plans — Mon-current {continued)
Overseas (continued)
(I Indonesla {continued)

Changes in present value ol defined benefit obligations are as lollows:-

Group

2013 2012

RA'D00 R OO0

At beginning of the financial year 5,444 4,453

Currency translation dilfemences (316) 131

Interest cosi a9 L1

Current service cost 120 704

Past senvice cost i3 35

Met benefits paid (115) (261)

Actuarial lows on obligation 104 114

At end of the financial year 6,389 3,444
The Pcn'liun col rn:n-gni'md can be lnai]r}cd oy lollows:-

Group

2013 2012

RBA OO0 REhA" DHe

Current service ool 720 F0

Interest cost 519 5%

Past sernvice cost 33 15

et actuarial bosses 104 114

Tatal 1.376 1,445

Other long lerm employee benelits obligation

The obligatons relating 1o other fong term employee benelits (Le. long lesve service benefits) recognised in the

Comsolidated Statement ol Financial Positlon are as Tollows:-

Group
2013 2012
Rb'000 b0
Present value of obligatkons 1.552 1,879

Aprian] depeart JHED - V1L Cooepor adion Seihad

410/466

207 —



Notes to the Financial Statements

16, POST-EMPLOYMENT BEMEFIT OBLIGATIONS (CONTINUED)

L_____EINE

(b} Defined benefit plans - Mon-current (continued)
Crverseas (continued)
1y Indonesta (continued)
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The mowernents cheing the finoncial year in the amount recognised in the Cossolidated Statement of Financial

Position are as follows:-

At beginning of the Anancial year
Penvion ol

Contributions and benefity paid
Currency translation differences

At end of the fimancial year

Changes in present valee of dafined benefit obligations are s follows:-

Al b-qgmnlng al the financial yoar
Curmency trandlation differences
Interest codl

Current serdice cosl

Mot benefits paid

Actuarial {gain}/loss on obligation

At end of the lmancial year

Group
2013 2012
RM D00 RAKDO0
1879 1,709
(24) 507
{197 {268)
(106} (3]
L3532 1,879
Group
2013 02
RN DOO AM'ODO
1,879 1,700
{106) [69)
118 137
200 209
(187} (268)
{342) 161
1,552 1,879

The amounis relating 1o other long term employee benelits obligation recogniied In ihe Comnolidated Statement

of Comprehensive lncome are as follows-

Current sendce cosl
Interest ek
et sctuarial [gain}/losses

At end of the limancial year

Group
013 012
AM D00 AM'DO0
200 209
118 137
{342) 161
(24) 504

All of the charges above were included in the cost of revenue.
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36, POST-EMPLOYMENT BEMEFIT OBLIGATIONS (CONTINUED)
{b) Defined benefit plans — Mon-current {continued)
Overseas (continued)
(I Indonesla {continued)

The principal actuarial sasumptions used are as foliows:-

Group
2013 2
o k]
Diycount rate T8 7.0
Expected rate of return on plan assets 6.0 B.O
Expecied rate of salary increase BO B.O
37. TRADE AND OTHER PAYABLES
Group Company

2013 imz 2013 imz
R D00 R DR R D00 R D00
Trade payables 1,503,628 1,524,263 = =
Crher payabiles 347,203 A83,378 3,248 12,165
Aecelpls in advance 256,818 275,537 - -
Accruals 1,053.099 908,124 11,638 3292
Dielerred income 134_,?45 117,907 - =

Security deposits 164,906 200,002 -
3,460,399 3,509,211 14,886 22,457

The credit terms of irade P.:yﬂ:ﬂﬂ. Hrﬂhltd o the Group vary rom 30 days ta 180 -dm}rl. (2012: 30 doys 1o 180 days).
Other credit terms are sisessed and approved on o caseby-case basis

38 OTHER CURRENT LIABILITIES

Group

2013 2012

Rivi‘000 M 00D

Progress blllings in respect of property development cost - 56,181
Amount due to contract customers (Mote 25) 32 440 37,758
Accnoal for rectification works 1.996 4,138
34,436 98,077
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Notes to the Financial Statements

39, PROVISION FOR LIABILITIES AND CHARGES

Group
2013 2012
RMOO0 RMDOD

Restructuring (Mote a) B0 773
Damages claims (Mote b) 4,405 4,004

5,275 4777
Movernents in the provasion are & lollows:-

Damages
Restructuring claims Total
RMO00 RM"O0O RMTO00

Group - 2013
At bl_-ginning of the financial year ] 4,004 4777
Currency translation differences {20} - {20}
Charged te profit o loss (Note &) 1.206 405 161
Payments (1.089) (4} (1.093)
At end of the financial yeor Br0 4,405 5,273
Croup - 2012
At beginning of the financial year 20,099 4,692 2470
Currency tranuation differonces (44} [#44)
(Credited)/Charged to profit or los (Note 6) {12,278) 29 {17,059)
Payments (2,004} {207} (2211}
AL end of the financial year 713 4,004 4777

(o)} Restrucluring
The provison for restretluring relates to the scaling down of operations of certain subsldiaries of the Gioup.

(b} Damages claims

The provision of domages claims relate to projects undertaken by o subsidiary and are recognised for expected
damages claims based on ihe term of ihe applicable sale and purchase agreements.
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40. FINAMCIAL RISK MAMAGEMENT

The Group’s and the Company’s operations are subject to foreign currency exchange risk, interest rate risk, price risk, credit
risk and liquidity risk,

The Group's and the Company's financlal risk management poficy seeis o ensure that adequate resources are avallable to
manage the above risks and o oreate value for its sharehodders. It s not the Group's and the Company’s policy to engage
in speculative transactions.,

The Board of Directors reviews and agrees policies and procedures for managing each ol these risks and they ane summarised
Bl

{a) Foreign currency exchange risk

Foreign currency oxchange mik is the risk that the fair values or future cash flows of a finandial instrument will fhectuate
because of changes in foreign exchange rales,

The Craig B expeaied o isks arlibng lrom varous cuffency expadires prmanty with tespect to the Gaeal Britaln Pounds
(“GAP) and Singapaore Daollars (“5G0"), The Group has imvestmants in foreign operations whose net assets are exposed
I landigin curfency trandatien itk Such expouiies are mitigated thiough bofrrowingy denaminated i the epece
Functsanal ©ummeneis.

Where necessary, the Group enters into forward foreign curmency exchange contracts to limit its exposne on foreign
cufency fecelvables and pavables, and on cash flows generated from anticipated thansctions denaainated i foreign
currencles.

The following table lustrates the effects an the Group’s net assets resulting from currency semitivities (on the basis
all other remains other variables remain constant).

Inerease/Decrease in Nel aiiels

2013 a2
RM'000 RMO00

Grolig
5% changes on GBP exchange rate 166,894 85,553
5% changes on SGD exchange rate 408,493 314,784

There is no sgniflcant esposure o loreign currency exchange rlsk a1 the Company level,

(b} Interest rale risk
Intefest rate Aik iy the rick that the Fair value or Tulure cash flews of the Croup's and of the Company's finaneial
Irustruments will fluetuate because ol changes in market interedt rates,

The Groap's and the Company's expasute 1o inferest rate rsk arse primarly froam their flosting rate bonds and
borrenwiniegs, which is partially offce? by the deposits and short term investrments beld at variable rates. The Group and
the Company manage their cash flow intereat rate fss by wing a mix of fixed and vanable rate dests. Derivative
financisl instruments are used, where approprate, 1o generate the dedred interest rate profile.
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Notes to the Financial Statements

40. FINANCIAL RISK MANAGEMENT (CONTINUED)

(b} Interest rate risk (continued)

The interest rate profile of the Group's and of the Company's significant interest-bearing financial instruments, based
on thelr cammying amounts as at the reporting date, was:-

Group Company
2013 2012 2013 2012
RMDDO RMDDD RM'ODO RWIODO
Fixed rate Instruments
Financial Bablities 16, 264,966 BBV 022 1,500,000 500,000
Varlable rate instruments
Financial amsets 13,736,413 13,142,188 2,340,758 1,347 66
Financial Babidlities 14,477,059 20,382,350 1,404,761 1,654,127

28,213,512 33,534,539 3,743,519 300773

AL the reporting date, il the interest rates had been 50 basis points lowerfhigher, with all other vasiables held constant,
the Group's and the Company’s profit alter tax would be higher/lower by approximately RM72.4 million (2002:
AP millien) and RM7.0 milion (2012: RME.3 milion), respectively, o3 a resull ol lower/higher interest expenss on
borrowings,

The Group and the Company do nol account for any fised rate instruments at fair value through profit or loss.
Thewefore, a change in inderest rates at the reparting dote would not alfect their prodit alter tax,

The excewt fundy al the Gmup and ol the l.:1:|n'||:|.:||r1_5|I are invedled in Bank dnpmil; angd ofther short term Rsuments,
The Group and the Company manage their liquidity risks by placing such ercess funds on short ferm maturities 1o
muatch its cash flow neccs. I intenet dopoit rates increased/decreased by 10 basi paints, interest income aof the Group
and of the Company for the fimancial year would increase/decrease by RMIIT millon (2012 AMI3D million) and
MA1.3 million (2012: RM1_3 millian), reipectively.

{e) Price risk
Equity price risk

The Group®s and the Company's eapasure to equity price risk arse primardy from thelr iwvestments in gquoted
sescuir|ties,

T mansge thelr price fsk arising from investments in equity securitles, the Group and the Company divessily their
portialo,

AL the reporting date, the Group’s and the Company’s exposure 1o quoted equity investments at fair value are
RAA2 618,000 (2012: RMD5 373 0000 and AMTL 718,000 (2012: RME, 202 000), respectively.
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MNotes to the Financial Statements

40, FINAMCIAL RISK MANAGEMENT (CONTINUED)
(cy Price risk (conlinued)
Equity price risk {(continued)

The following table demomstrates the indicative effects on the Group’s and the Company's equity appl/ing reasonably
foreseeable market movements in the quoled market prices at the reporting date, assuming all other variables remain

constant.
Increase/
Decrease
Carrying In cueoted Eifect on
amounts  market prices equity
RAA'DO0 k] MO0
Group - 2013
Lacal eouities 2.4% &/~ 10 250
Fareign equities 122 +/- 10 12
Group - 2012
Local equities B9.685 +/= 10 B9G7
Foreign equities 5,688 =10 57
Company - 2013
Local ecquities 4,415 +/= 10 442
Foreign equities 7.303 #/= 10 730
Company - 2012
Local equities 5,426 wil- 10 5431
Foreign equities 2,776 w= 10 2R

Fuel commodity price risk
The Geowp hediges its luel commodily price ik by the we of dedvalive instruments against Tecluations in leel oll
peices wihich allect he cosl al luel

Exposure Lo price Nuclualom arsing Tom the purchase of feel b mansged via Tued oil swags where the peice of fuel
b inichened to & benchinark fuel price indes, for example 180 CST luel ol As at 30 Jure 2013, H the forsaid fuel oll
perice curve Increased/decreased by 1% (2012: 2%), the profit before tax would be lower/higher by RMD.2 million
(2012: RM2.7 milllben) for the Group.
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40. FINANCIAL RISK MANAGEMENT (CONTIMNUED)

(d} Credit risk
Credit risk is the risk of loss that may arise on outstanding finandial instruments should a counterparty default on jts
obligations,

The Group's and the Company's exposure to cedil rsk arse primarily from trade and othes receivables, For other
financial assets {including imvestments securities, cash and cash equivalents and derivatives), the Group and the
Company minimise credit risk by dealing exchasively with high credit rating counterparties.

In the Group's Power Generation business in Maloysia, trade receivables are solely from ity off taker, a national
wlectricity wiflity company and ihe counter party risk s considersd W bie minimal. s for the Group's Power Generaticn
business in Singapone, credit review are performed on ol custoomers with established credit Bmils snd suppocied by
collateral inv the form of guoraniees. For the Group’s Water and Sewerage business, the omedit rsk of receivables is
mitigated through strict colection procedures, In sddition, the Directors are of the view that credit risk arising from
the Water and Disposal of Waste Water businesses s Bmited due to it large customer base.

Transactions invabing denvative finandal instruments ane allewed only with counterparties that are of high credit
quality, As such, management does not expect any counterparties to fail to meet their obfigations, The Group considers
the itk af material loss in the event of non-performance by a financial counter party to be unfikely.

Receivable balances are monitored continually with the result that the Group’s exposure to credit ik is minkmised.

The ageing analysis, information regarding impairment, credit quality and significant concentration of eredit risk of the
Croup and of the Company are disclosed in MNote 20 to the Financial Statements,

At the reporting date, the maximum cxposure to credit risk arising from receivables are represented by their carmyng
amownis in the Stotements of Financial Position.

Financial guarantees

The Company provides financial guarantees 1o fnoncial nstitutions in respect of banking tacilites granted 1o certasn
subsldiaries,

The Company monliors on an ongelng basis the fimanclal results and repayments of the subsidiaries.

A nominal amount of RM1,365227,000 (2012; AMI1, 581,202 000) relating o corporate guarantess provded by the
Company o the banks is in respect of subsidiaries” banking [acililies,

As at the reporting date, there was no indication that any subsidiary would default on repayment,

The finangial guatantees hove not been recognased as their fair values on initial recognition are insigndicant.

Inter company balances

The Company provides advances to swibsidianies and where necewary makes payments for expenies aon behalf ol s
subudianes. The Company monitars e results of the subidiared regularly, Ag at 30 june 2003, the maximem
exposure to eredit ik s fepresented by their carrying amounts in the Stalements af Fnancial Position,

Management has taken reasonable steps to eniure that intercompany recebvables are stated at the realisable values. As
at 30 Jume 2013, there was no indication that the advances extended to the subsidiaries are not recoverable.

[k Areaal Repont 2011 " VIL Corporabion Berfud

417/466



EDINETOOOO

Oo0O0000000000000000000000(eo05821)

MNotes to the Financial Statements

40. FIMAMCIAL RISK MAMAGEMENT (CONTIMUED)

(e} Liguidity risk

Liquidity risk Is the risk that the Group or the Company will encounter difficulty in meeting financial obligations due
o shortage of Tunds, The Group®s and the Company’s exposure to liquidity risk arise primarily from mbsmatches of the
maturities of financial assets and Habilities.

The Growp®s and the Company’s objective is to maintain a balance between continuity of Tunding and flexibility
theough the use of stand-by credit facilities,

The tabde below summaories the maturily profiie of the Group's and the Company’s linancial Babilities al the reporting
date based on contracisal undiscounted repayment obligation:-

2013
On demand
or within 1to Cver
1 year 3 years 3 years Tatal
RM 000 R OO0 R D00 RN OO0
Group
Non-derivative
Bondy and borroeings 4,537,641 10,580,611 17,202,775 251,027
Trade and other payables 3rrzon 10,801 - 3,882,812
Beloted parties 5,359 - - 5,359
£,3115,011 10,791,412 17,202,775 16,309,198
Derivative
Met - Interest rafe swapi 9,532 1,120 - 12,652
Gross - luel ol swaps 50,262 12,744 - 63,006
Grogs — currency forerands 1,487 198 - 1,885
Exchangeable bonds - 124,070 - 124,070
61,281 140,332 - 201,613
Company
Non-derivallve
Bonds and bosrowings 1,972,298 155,883 1,219,120 3,347,301
Trade and other payables 14,886 - - 14,884
Related partie 1,048,115 - - 1,048,115
3,035,299 155,883 1,219,120 4,410,302
Arril Repon 2011 - TIL Corporadon BeiFuad FOO
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Notes to the Financial Statements

40. FINANCIAL RISK MANAGEMENT (CONTIMNUED)

(e} Liquidity risk (continued)

oz
On demand
or within 110 Ower
1 year 5 years 5 years Tatal
RM000 RMD00 AN 000 RMO00
Croup
Mon-derivative
Bondy and borrowings 11,796,260 725941 10,604,090 29,659 781
Trade and other payables 3,607, 288 382,149 - 3 9ET 437
Related parties 9.E0G - - 9806
15,413,154 7,641 580 10,604,090 33,659,024
Derivative
Met - Interesl rale swaps 14,E02 27,742 - 42,545
Cross - fued oil swaps 255,426 16,670 - 272,096
Cross - currency lonwards 14,419 1,066 - 15,485
Eu.th.;lngr.:hll: bonds - 1o 241 = 104 241
B4, 648 219,719 - 524,167
Company
Mon.derivatihve
Bonds and borrowings 1,653,944 548,683 2,202,627
Trade and olher payables 22457 - 22,457
Related parties T&0,730 - - Ta0,7i0
2437131 S48 6R3 - 2,985 B14
IRl Areaa| Beponi J011 - YL Corporadon BerFuad
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MNotes to the Financial Statements

41, FINAMCIAL INSTRUMENTS

{a) Categories of financial Instruments.
The table below provides an analysis of Rnanclal instruments categorised as Tollows:-

Financial Assels

Falr value Derivatlves Awallable-

Loans and through used Tor sale
recelvables  profit or boss hedging for- Tatal

Mot R 000 RA'O0D RM000 RMODD R DD
Group - 2013
Non-cumrent
brvvestimaenits 16 - - - 155,035 155,035
Trade and other receivables Fili} 3585 - - - 558,521
Derrvalive financial instruments 24 - - 7.850 = 7,850
Current
Derivative finanicial instruments 24 - 5,276 12378 - 37,654
Trade and other receivables 20 3,537,001 - - - 3,537,001
Amount due from related parties 26 41,000 - - = 41,000
Short term imvestments 27 590,715 - = - 590,715
Fined deposits 7 13,145,698 - - = 13,745,698
Cash and bank balances 1) 658,315 - - - 658,315
Tolal 18,541,250 5,276 A0, 228 155,035 18,741,789
Group - 2012
Mon-current
Ivelimaenis 16 = = 168,010 168,000
Trade and other receivables 20 778,068 - - - T7E,068
Dwrivalive Tinamcial instruments M - - 1797 - 1,797
Current
Derivative financial Instruments 24 - 13,270 62 586 - 75,856
Trade and other receivables 20 3,558,159 - - - 3,558,159
Amount due lrom related parties 26 25303 - - - 25,303
Short term investments .1 572,881 - - - 572,841
Finesd depaosits ) 12,569,307 - - - 12589307
Cash and bank balances 17 783,068 - . - 783,068
Total 18,286,786 13,270 646,343 168,010 18,534,449
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41, FINAMCIAL INSTRUMENTS (CONTINUED)

{a} Categories of fimandal instruments (contineed)
Financial Uabilities

Crtbver
financial
Falr value Derbvatives llabititles at
through used Tor amartised
profit or loss hedging oot Tatal
Mote RMDOO RMO00 AN DODO RMO00
Croup - 2013
Mon-current
Long term payables i - - 160,279 160,279
Bonds 3z - - 13,336,170 13,336,710
Barrowings 13 - - 13,178,701 13,178,701
Derivative financial instruments 24 124,070 16,262 - 140,332
Current
Trade and othet payables 7 - - 1,125,654 1,325,654
Derivative financial fnsrements 24 2,994 5B, ZBR - 61,282
Amount due to related parties 26 - - 5,359 5,359
Bonds 12 - - 1,350,000 1,350,000
Borrowings i3 - - 2,877,257 2,877,257
Tatal 127,064 74,550 14,233,360 34,434,974
Croup - 2012
Mom-current
Long term payables in = - 150,398 150,198
Bonds iz - - 12,419,213 12,419,213
Borrowings 13 - - 5,165,377 5165177
Derivative linancial nstnements 24 194, 241 45474 - rg e
Cuirrent
Tracke and other payables ET - - 3,419,695 1419695
Dervative linancial mstoaments. 24 16, 787 247 861 - 2B4 648
Armount due to related parties 26 - - 0,806 9 806
Bands 32 - - &15, 500 615,500
Borrowaings 13 - - 11,003,263 11,003,283
Tatal 231,028 FLEEEL] 32,783,273 13,307 639
[__Fa ] Areaa| Beponi J011 - YL Corporadon BerFuad
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MNotes to the Financial Statements

41, FINAMCIAL INSTRUMENTS (CONTIMUED)

{a) Categories of financial Instruments (continued)
Financlal Assets

Loans and Avallable-

recebvables for-sale Tatal

Mote R OO0 R OO0 R OO0
Company - 2013
Non-currenl
vesimeenis 16 - 174,141 174,141
Current
Trade and other receivables 20 17,361 - 17,361
Amount due from related pariies Fid 2,385,369 - 2,385,369
Short term investments 27 590,715 - 90,715
Fined deposits 7 1,750,043 - 1,750,043
Canhv and bank balances 7 o, 405 - 4,405
Total 4,747,893 174,140 4,922,034
Company - 2012
Mon-current
Irvestmaenis 16 - 120,360 120,350
Current
Trade and other recelvables rli] 13,513 13_,513
Amount due from related parties 26 1,995,525 - 1,995,525
Shart term imesiments il 572,881 - 572,841
Fired depasita 17 774,765 - 774,765
Cash and bank balanees 17 1,540 - 1,550
Total 3,380,249 120,360 3,480,600
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41, FINAMCIAL INSTRUMENTS (CONTINUED)

{a} Categories of fimandal instruments (contineed)
Fimancial Liabilitles

Crtbver
fimancial
llabititles at
amartised
st Total
Hote AN DODO RMO00
Company - 2013
MNom-curment
Bonds 32 1,000,000 1,000,000
Borrowings 13 45 545
Current
Trade and other payables £ 14,886 14,886
Amount due to related parties 26 1,048,115 1,048115
Bands 32 500,000 500,000
Borrowings 11 1,404,216 1,404,216
Total 1,967,762 1,967,762
Company - 2012
Maon-current
Bonds 12 500,000 £00,000
Borrowings 13 1E3 1B3
Current
Trade and olhet F.l}l.:ll.'llr'i 7 12,457 22,457
Amount due to related parties 26 60,730 T60,730
Barrowings 13 1,653,044 1,653 044
Tastal 2017 114 2,937 314
B Areaa| Beponi J011 - YL Corporadon BerFuad
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MNotes to the Financial Statements

41, FINAMCIAL INSTRUMENTS (CONTIMUED)

{b) Fair value measurement
The table bebow analyses financial instruments carried at falr value, by valuation method, The different levels have been
defined as foliows:-
(a) Level 1: Quoted prices {unadjusted) in active markets for identical assets or labilities.

() Level 2! Inputs other than quoted prices included within Level 1 that are observable Tar the asset or lability, either
directly (Le, prices) or indirecily (l.e. derived Trom prices).

{c)  Level 5: Inputs Tor the asset or liability that are not based on observable maorket data {unobservable inputs)

AL thar reporting dote, the Group snd the Company held the following financial instrurments carried at fair value on
the staterment of financial position:-

Level 1 Level 2 Total
RMA 000 R DO RO
Group - 2013
Assels
Financial assets at fair value through profit and loss;
= Trading dervatives - 5,276 5,276
Derivative wsed for hedging - 40,228 40,228
Available-for-sale financial asseis 2518 - 2,618
Total 2518 45,504 48,122
Liabifities
Financial assets al Fair valug Lhrn-ugh pralit and loss:

Trading denvatives - 2,994 2,994
Derivative used fo hedging = 198,620 198,620
Tetal 5 201,614 201,614
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Notes to the Financial Statements

41, FINAMCIAL INSTRUMENTS (CONTINUED)

(b} Falr value measurement (continued)

Level 1 Level 2 Total
AMQD0 RMDO0 AMD00
Group - 2012
Assets
Financial assets at fair value through prodit and loss:

- Trading dertvalives - 13,270 13,270
Derivative used for hedging - G, 383 G, 18T
fvaitable-Tor-sale linancial assels 95,373 - 95,373
Total 95373 79,653 175,016
Liabiblities
Financial assets at tair wvalue through prolit and loss

= Trading derivatives 16,787 16,787
Derivative used for hedging - AB7 5ED 467 560
Tatal - 524,367 524,367
Company - 2013
Agsely
Muailable-lorsale linancial asets 11,718 - 11,718
Tatal 11,718 - 11,718
Company - 2012
Assely
Muallable-forsale linancial assets B 202 - B 202
Total B202 - B202

During the current financial year, there were no transfers between Level 1 and Level 2 fadr value measurements,
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MNotes to the Financial Statements

(e} Fair value of financial instruments by classes that are not carried at falr value and whose carrying amounts are

not reasonable approximation of falr valwe,

Group Company
Carrylng Falr Carrylng Falr
amount vahze amount value
A RM 000 b O IR DR
2013
Financial assets:
I.erqunlnd tlr|1.||fr irvesEmenis
- Within Malawysia 44, 100 " 19,483 ¥
- Qutside Malaysia 108,317 " 142,940 -
Financial Nabilities:
Bonds 14,686,110 A 1, 500, 000 e
2012
Financial assets;
Unquoted equity imvestments
= Within Malaysia 18,931 . 19,483 .
- Dutside Malaysia 53,704 ' 21475
Finaneial Habifties:
Bonudy 13,034,774 I S0, CHO0 x

*  Unquoted equity and debt investments carried al cost (Mole 16)

Fair walue information has not been disclosed for these unquated equity and debl nstruments as fale valuoe cannod
be meassured reliably as these instruments sre not quoted on any markel and does aot hine any comparable
Inclustry peer that |3 listed. In addition, the vadiability in the tange of reasanable fas vaboe estimates derdved fram

valuation tachnigques s significant.

4 Bonds (Note 32)

Fair walue information regarding these bonds i3 &5 disclosed in the Note 32 to the Financial Statements. The fair
values of thewe bonds are estimated uiing discounted cash llow anolysis, based on curfent incremental lending
rates for simalar types of lending and borrowing arrangements and of the some remaining maturities,
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41, FINAMCIAL INSTRUMENTS (CONTINUED)

(d} Determination of falr value

The following are classes of financlal instruments that are not carrfed at fair value and whose carmmying amounts are
reasonabie approximation of fair valees:-

Mote
Other receivables {(non-current) 20
Trace and ather recewvahles {current) rli]
Shart term Investments {cument) 7
Fixed deposits {curment]) 17
Cash and bank balances (current} 17
Long tern payables {non-curment) £l
Tracke and other payables {current) 7
Borrowangs (curment) EE

The camying amounts of these financial assets and labilities are reasonable aspproximation ol fair values, either due o
thedr short-term natwre o that they are {loating rate Instnaments that are re-priced o market Interest rales on or near
the rieporting date.

The carrying amounts o the cwrenl portion al boans and bormowings are ressonable spproximations of fair values due
to the inslgnificant impact of discounting,

The fair values of cument loans and borrowings are estimated by discounting expected future cash flows at market
incremental lending rate for similar types of lending, bormowing or leasing amangements at Lthe reporting date,

Financial guaraniees

Fair walue & determined based on probability weighted discounted cash How method, The probabifity has been
eslimated and assigned far the following key assumpiions:

= The likelihood of the guaranteed party defaulting within the guaraniesd period;
- The exposure on the portion that is not expected 1o be recovered due to the-guarantesd party’s defaylt;
= The estimated boss exposure il the party guarsnieed were (o defaull,
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MNotes to the Financial Statements

42, SIGNIFICANT RELATED PARTY TRAMSACTIOMS

For the purposes of thess financial statements, parties are considered to be related lo the Group @ the Group or the
Company has the abllity, directly or indivectly, to controd the party or exencise significant influence over the party in making
financial and operating decisions, or vice versa, or where the Growp or the Company and the party are subject 1o common
contred or common signilicant influence, Related parties may be individuals or other entities

Koy management personnel are defined as those persons having authority and responsibility for planning, directing and
controfling the activithes of the Group either directly or indirectly. The key management pernsonnel include all the Directors
of the Group,

() Significant related party transactions

(i} In addition ta relaled party disclosures mentionsd shwhene in the financial statements, et out below are other
significant related party transactions.

Group
2013 a0z
Entity Relationship Type of transactions RM 000 RMQD0
Asa Bintang Berbad A special purpose Service feey charged 2,601 2,596
vehicle of SG REIT
Rental of premises esxpenses 73,894 73,427
Turmkey camtract lee charged - 25,000
Business & Budget Hotels Associated company  Management fee, incentive 1.155 1,089
(Kuantam) Sdn. Bhd. fee and software
masintenance cost
leave rentasl al investment &,/ 000 AT
property
Acquisition of investment - F5,000
property
Cammercial Central Submidiary of hobding  Rental of office and car park 2,206 2,334
Scbn. Bhd. COMTAnY
Cosporate Promations Sulbsidiary of holding Advertising & promotion B85 5,082
Sefn. Bhd. comgany LETE TS
Express Rail Link Associated company  Progress billing related 1o 18,BBS 69,437
Sdin, Rhd. civil enginsering &
construction works income
Sale of computer equipment 1,336 2,7E0
B services Income
Acvertising & mainlenance 1,368 1,350
fews
Arril Repon 2011 - TIL Corporadon BeiFuad Z10 -
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Notes to the Financial Statements

42, SIGMIFICANT RELATED PARTY TRAMNSACTIONS (COMTINUED)

{a}y Significant related party transactions (continued)

{1 In addition to redated party dischosures mientioned elsewhere in the financial statements, set owt below are other
sigmificant related party transactons. {continued)

Croup
2013 202
Entity Relathonship Type of transactions R 000 RM" 000
Megahaub Development Subsidiary of holding  Rental of propertes expenses - 1.407
Sdn. Bhd, company
Acquisithen of investrment - 73,000
propety
Oriental Mace Sdn. Bhd, Subsidiary of holding Rental of premises expenses T.434 6,278
company
Starhill Ghabal Real Estate Real Estate Investment Management fes 51,795 44 821
Iwestrment Trust Trust®
(“SG REIT™)
East WWest Ventures Subsidiary of holding  Lease rental of bvestment 19,250 12,085
Sdn. Bhd, campany property
Acquisithon of investment - 250,000
properties
Superb Agregates Associated company  Purchase of building 2018 2,356
Sdn. Bhd, materials
Syarlkat Pelancongan Subsidiary of holding  Lease rental of bmvestment B 400 5271
Pangkor Laut company property
Sdn. Bhdd.
Hotef accommodation 31,680 1,804
Mansgement lees b data 1,511 2,198
procewing fees 5
royalty income
Acruisition of investment - LrR L]
properties
[l Areaa| Beponi J011 - YL Corporadon BerFuad
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42, SIGNIFICANT RELATED PARTY TRAMSACTIONS (CONTINUED)
{a) Significant related party transactions (continued)

iy

In addition to related party disclosures mentioned elsewhene in the financial statements, set out below are other
skgnificant related party transactioms. {continued)

Company
2013 20§32
Entity Relationship Type of transactions RM" D00 RMDOD
Comstruction Leaw (b)) 5|.|hir|'n.1ql Crther intereil mcome 1,960 1,974
Sedm. hd
Express: Ball Link Sdn. Bhd.  Ascociste Procesd from redemption 45,600 -
of preference share
Prisma Tulin Sdn. Bhd, Sulbsidiany Accguisition of investment 50,265 -
¥TL Cement Berhsd Subssidiiary ICULS interest income 3002 10,739
¥TL Corporation Finance Subssidiary lisue ol shares for 312419 B7 659
{Labuan} Lid, exchangeable bonds
¥TL Industries Berhad Sulbsidlary Acquisition of Fneitment 243,097 109,158
¥TL Land & Development Sulbsidiary ICULS intenest income 11,745 7852
Berhad
¥TL c-Solutions Berhad Sulbmichlary Computer equipment & 1,324 1,264

whvices ingame

A The Group has an interest of 570,777 885 (2012 570,777 BAS) unils in 5G REIT representing 29.38%
(202 29.38%).

The following significant transactions which have been transacted with clode family members of key management
perssnnel and an entity controlled by key management personnel and closs famdy members are as lallows-

Groug
2013 202
R 000 RAA'O00
Progreds bellings relsted to purchass of properties 2.nr 60,926

The Directors sre of the opinion that the sbove Bansactions have been entered info in the normmal course of
barsiness and have been estshlished on terms and conditions negotiated and agreed by the related parties,

(b} Key management personnel compensation

Compensation to key management personnel comprise solely the directors’ remuneration as disclogsed In MNote & to the
Financlal Statements.
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42

43,

_— )

SIGNIFICANT RELATED PARTY TRAMSACTIONS (CONTINUED)

{c) Significant related party balances

In addition to the information disclosed In Mote 26 to the Fnancial Statements, the cdtstanding balances due from
the related parties as al reporting date are as follows:-

Group Company
FULE] 012 203 012
RMCD0 RMODD RM'000 RM 000
Progress hillings related tossle of proportics
- close family members of key management persannel 177 nz - =
Disposal of imestment
= Comerstone Crest Sdn. Bhd, - - 384,190 364,190

CONTINGENT LIABILITIES - UNSECURED

The DErectors are ol the opinion that Flm.ri'ilm'i are nod recpuined im rr'ipﬁ.‘l al thesr mathers, as it & not ptnh.lhlr that &
Teture sacrifice of economic benelits will be required or the amount B not eapable of refiable Measunsment,

In ¥TL Power intermational Berhad, there is a joint and several shorchobden’ contingent support with Siemens Financial
Services bo imeesd up to a further equity amounling to RMI7 061,310 (2012 RM37189,570) in FT Jawa Power, an associate
ol the Group

The fimanclal guaraniees hove not been recognised since the fair value on initial recognition was not material.

COMMITMENTS AND OPERATIMG LEASE ARRANGEMENTS
{a) Capital commitments-
Group
202
RM'O00 AM 000
Authorised but not contracted for 13,692 27 ABT
Coniracted but not provided for 1,558,025 1,473,538
The above commitments manly compise puichase ol spare pars and property, plant and equipment.
Campany
2013 012
AN DOO AMDO0

Capltal commitments in relation to addition investment 310,000 -

Detalls of the sdditlon snestment are included In Mote 480 of the Financial Statements.

(b} Cperating lease arrangements:-
(i) The Group as lesses

The Groep leases land, hotel properties, retadl shopping complexes and warehouses under pon-cancallable
operating lease agreements. The leases have varying terms, escalation clauses and renewal rights. Except for a few
long-term leases in retall shopping complexes, hotel propertees and land, the Group's leases generally range from
one o five years. Mone of the leases included eontingent rentabs.
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MNotes to the Financial Statements

44, COMMITMENTS AND OPERATING LEASE ARRANGEMENTS (CONTINUED)
{b) Operating lease arrangements (continued):-
(I} The Group as lessee (continued)
The tulure minimum lease pavables under nan-cancellable operating beases al the repocting date are as loliows:-

Group
013 02
RAA iR R DR
Mot later than 1 year 170,024 131,91
Later than 1 year and not later than § yearns 404,974 17943
Later than 5 yeans 152,130 a2 TaT
EFrAb- 642,680

The Group leases hotel properies and retail shopping compleses (master lease amangement) under operating
leases from related parties. The hote! leddes run Tod & perieed of 25 vears and 15 years and the retall shopping
complexes muns lor a period of 3 years plus 3 years, respectively, with an option to renew the leases alter each
expired term. Lease paymaonts are increased every five years and three years, respectively to reflect market rentals,
The future minimum lease payments related to rotail shopping complexes are approximately RM238 milllon (2012

RM34T millian), respecively

The metail ahvopping complesss leased under the mater lenancy artangement aie siblet by thi Groug, The leayes
expire in 2006 and subleases expire within 1 to 3 years, Sublesse payments from non-related portios of
approximately RMTE million (2012: AMEE milllan) are expected to be receved durlng the wblet petodi

(i) The Group as lessor
The luture minimum lease receivables under non-cancellable operating leases al the reporting date are a5 followa:-

Group
2013 2012
R 000 AW D00
Mot later than 1 year 109,405 102,003
Later than 1 year and not later than 5 year 247,240 256,897
Later than 5 years 325,454 331,623
682, 09% A, 523

The Group leasey out its hotel praperties under operating leases for the lease term af twenty flve years and fifteen
years. All beasis arrangements are provided with 8 stepoop rote of 5% every five years and an oplion o grant the
respective lessess Lo renew the lease for a further term similar to the anginal lease agreements. The Tulure
miflmam |eate poyments feceivable related to hole! propeeties lrom non-related paitied are approxkmately
RMST3 million (2012 RMETS million).

I addition, the payments receivables under the PPA which are dassified a5 operating lease are as Tollows:.

Graup
2013 2012
RM'000 R 000
Mot later than 1 year 420,960 444,510
Later than 1 year bet not later than § years 53280 953,855

853,854 1,308, 345

The future minimum lease receivables are an estimate as they include minimum lease payments and other
elemants,
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45, SEGMENTAL INFORMATION
The Groeup has seven reporfable segments as described bedow:-

(i} Construction

(i} Information technology & é-commence related business
(i} Hotel operations

(v} Coement manufacturng & trading

(v} Management services & others

(v} Properly imestment & development

{vit) Utilitins

Management has determined the operating segments based an the reports reviewed by the chief operating decision-maker
{"CODM") that are uied to make iralegic decishon

The CODM cainiiders the busdnesi liam boih a qtﬂﬁm[hit anel buisineis segment prnpqu:li\lr ﬂ(ﬁguphiﬂ.:ﬂy, rn.ﬂnagnm:m!
manacges and manitors the business in the throe primary geographic ancas; Malaysia, United Kingdom and Singapore. The
detaili ol the Wﬂrﬂ!ital degmenti ame ilicinted in the below mote af the linancial datementi.

The mgmrh! il admalliog rum.-irln:F ta the CODM faf the l'rlpur!ql.'llr \ngrnrnh i5 a@s ledlbnaiic-

Indeemalian
Lechmolagy &
e-COmmEree Cement  Management Property
related Hatel manilacturing serdoel  [mestment &
Comtruction barsiness  operation b trading K athery  devebsprent nilities Tastal
M 000 LILEG] RMD0G RMD00 RMWO00 Rk 030 EMDM MDD
2013
Total revenwe 487677 &7 B4 EIbAF 1,409,900 Taa652 TA3 444 15746897 20743576
inlessegment nevenise Z0E)  (ERSE) (14317} (1250 (sl (136422) (215 (0828
Eatemal sevenue 248,581 509 504,785 2365641 454018 607,022 15460682 19972948
Results
Interest income 1,099 151 ki 17,698 671 6,065 3 57,169
Finance costy Lk (K} (10,058} (27.600) (321.808) (30.679) (39027 (1,000.293)
Share of rests of amooated
comganies and jint verges - - (3.28) (60) 524 RN 155,987 451 80
Seqment profil belone 12 16,152 7 EFNLT 509,106 118085 MR 1340805 2303389
Segment anets
frvestmend. i associated
comganies mnd joint vermee - - e 49 11,652 1603 L7083 3440250
Other seqmient asses LR 146835 1925040 4077561 12ATE94 4302911 26 173AT9 50,178 264
Segment labiities
Bond and Bomowings 35,042 i3 500,962 60,295 FA64 832 LATBING 17242305 30742068
Ocher segment abilties 244,023 4240 200709 ETE868 537 166 24 EIT S440058 7319580
Oaher segment information
Capital eupendinse 6,526 1853 215,657 Eraratl 13,252 1403066 1515912 3AT6BED
Impaitmend lodes - - Z 3557 1478 3,672 159,665 170470
Depreciation and amortisstion .49 417 13,680 150 846 2901 GR019  12ITNE2 D 4675E3
[ Eer] Arrial Bepoi # VL Conparubosy Saruif

433/466



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

MNotes to the Financial Statements

45. SEGMENTAL INFORMATION (CONTIMUED)

Enfarmation
technology &
t-Commene Cement  Management Property
related Hotel manufsctiuring wervices  investment &
Construction buslness  operations i wading b others  development Unilities Tatal
20 L] RO it 020 RN RND00 RM'000 RM000
2
Taolsl reverue 504,674 6,054 AT 2475 6 [ZERE 120513 1577002 92967
Inter-seqmerd revenur {289 018) (B27ER (020w {41, 780) {207 B0 10127 {733 680
Extemal reverne 714,738 1267 284,114 2383 834 415,351 1000435 1577002 20,195,789
Remilti
Inketest mcome 1481 5,757 178 FER 11,687 21441 2381 LFAL
France costs 2k - (3.22%) [EFR L] (371,387} (9.540)  [SB&,19E) (0,005 28
Share of results of sssockited
comparies and jolnt ventures - - FL 144 {1,451 12,136 285,239 78,839
Segment profit before tax 25,630 1587 15457 LEER ] 58,951 WA 18055 2450154
Segment aseets
Investment in o iabed
companies and ot ventures - : 0578 1,008 11,561 1,657,048 1524768 3225564
Othser segment st 1,022,196 120,579 a41022 4,047,007 4073130 98047 31992066  4BIWT M9
Segment Habiilllies
Bonds and Barrowings 43,069 - 126,447 598,321 10487071 2905085 T4BH04B0 903,373
Qther igimuent Eabligies 477 508 T2 5160 T8, 46 410,038 415,381 B92L128  BO4A0EEd
Other segment information
Capilal expenddure B304 158,47 122,405 161,322 &,2M 89227 1181513 2407387
Depreciation and amoribaton §477 B4 804 7584 142,008 T84 22475 1OBY 465 1352800
Arril Repon 2011 - TIL Corporadon BeiFuad 215 .
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45, SEGMENTAL INFORMATION (CONTINUED)
(b} Geagraphical information

The Group’s seven business segments operate in four main geographical aneas:-

N Malyysia — Construction
- Information technology & e-commerce related business
— Hotel operations
- Cement manufacturing & trading
- Management services & others
- Propgerty investment & development
— Lhilities

(i) United Eingdom - Utilities
{iii] Singapore - UHilities

= Cament trading
- Property imvestment & development

Revenue Mon-current assels

2013 2012 2013 2012

RM™ODO RMOO0 RMTOOO RM"ODD

Malayria 4,935,704 4,906,030 7,BED,333 7,667 745
United Kingdom 2,507,191 2,356,160 11,975,599 11,689,585
Singapare 11,865,825 12,442,250 6,261,178 638 474
Other countries 64,138 451,349 2,463,587 1,126,223
19,972,948 20,195 789 2B, 589,717 26,922,029

Mon-curent aiwets infermation Frmn{ed above consisl of the fn"ntwim;; Hema s prmnlnd m the Consolidated
Statement of Financial Position,

Mom-current assels

2013 2012

AN DOO AM'D0D0

Property, plant and eguipment 22,193,050 20,620,111
Investment properties 633,608 627 B51
Development expenditure 75,874 LELE. Pl
Intangible msets A, TES 485 & 7172126
Biological asiets 1,700 1,316
2B, 589,17 26,922.029

el Areaa| Beponi J011 - YL Corporadon BerFuad
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45, SEGMENTAL INFORMATION (CONTIMUED)
(e} Major customers

The following are major customers with revenue equal or more than 10 per cent of the Group's revemse

I.I:‘Ill'llﬂ
2013 2 Segment
RA'O00 RA'000
Energy Market Company 5,703,228 6,119, 43 Litilities

46, CRITICAL ACCOUNTING ESTIMATES AND |JUDGEMENTS

Estimates and judgements are continually evaluated and are based on historical experence and other factors, Including
expectations of futwre events that are believed to be reasonable under the circumstances.

The Group and Company make estimates and assumplions concerning the future. The resulting accounting estimates will,
by definition, rarely equal the related actual results. The estimates and assumiptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities within the next fimancial year are discussed balow:-

{a) Estimated Impairment of property, plant and equipment

Determining whether the property, plant and equipment are impalred requires an estimation of value In use af the
peoperty, plant and equipment. The value in use calculation requires the management to estimate the fulure cash fows
and an appropriste discount rate In order to calculate the present value of future cash flows. The management has
eviluated such estimates and b3 confident that no allwance for Impairment (s necessary.

The Group management follows its accounting policy et out in Mote 2{d) in determining when property, plant and
equipment are considered Impaired,

Impairment is recognised when events and circumstances indicate that these assets may be impaired and the carrying
amoaunt of these assets exceeds the recoverable amounts. In determining the recoverable amount of these assots,
cortain estimates regarding the cash flows of these assets are made.

(b} Estimated resicdus value and useful life of property, plant and equipment

The rosidual value and the useful lives of the property, plant and eguipment are reviewed at each financial year end.
The review 15 based on factors such as business plans and strategles, expected level of usage and future regulatory
changes. The eitimaticn of the residual value and useful life invohee significant judgement.

Classification of Investmant properties

The Group has deweloped certain criteia based on FRS 140 in making judgement whether a property qualifies as an
investment property. The Group's investment properies consist of freehold land and buildings and leasehald land and
buildings that are held to eamn rentals or for capital appreciation.
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46, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMEMNTS (CONTINUED)

{dy Estimated assessment of goodwill

The Group tests goodwill for impairment annually, in accordance with s accounting policy. The recoverable amounts
of cash generating units have been determined based on either value-in-use or falr value less costs to sell calcubations.
These cabculations require the use of estimates as set out in Mote 18 to the Finoncial 5tatements,

(e} Property developmant

Tha Group recognises property developmant revenue and exponsos in the profit or loss by uing the stage of
complation method. The stage of completion i determined by the preportion that property development costa
incurred for work perlosmied 1o date boar 1o the estimated total peoperty development costs,

Significant judgemnent is required in determining the stage of complation, the oxtent of the property development costs
incurred, the estimated total property development revenue and costs, as well a3 the recoverabality of the development
projects. In making the judgement, the Group evaluates based on past experionce and by relying on the work of
\Pociqli:.h.

(f)  Construction contracts

The Group uses the percentage-ol-completion method in accounting lor its contract revenue where it is probable that
contract costs are recoverable, The stage of completion is measied by reference to the proportion of contract costs
incurred to date to the estimated folal coMs for the contract.

Significant judgement s required in determining the wage ol completion, the extent ol the conlract costs incured,
the estimated tolal contract revenue and contract costs, av well & the recoverabifity of the contracts, Total contract
revenue ali inchudes an estimation of the varistion works and claims that are recoverable from the customers. In
making the judgement, the Group has relicd an past experience and the work of specialists,

(g} Impairment of receivables

The Group snd the Campany assedses st esch reporting date whether (here |3 objective eddence that recetvables have
been impalred, Impalrment loss B calculated based on a8 reviews of the current status of existing recetvables and
historical collections experience. Such provisions are adjusied periodically to reflect the actual and anticlpated
Impairment. The carmying amount of the Group's recelvables at the reporting date i disclosed in Note 20 to Financlal
Statements,

{h} Ineome Lax expenze
{1} lncoine taxes

Thie Gooup b subject Lo income tax in numetous jeldictions, Judgement b voleed 0 determining the group-
wade provision for income tazes. There are certain trapsactions and computations for which the ulimate tax
determination s uncertain during the ordinary course of business. The Group recognises labilites for tax matters
bBased on estimates of whether additional taxes will be due, If the final outcoms of thee tax matters resuit in a
difference in the amounts [ndtially recognised, msch differences will impact the Income tax and/or defemed tax
provisions i the period in wisch such determination is made.

(i} Deferred tax assets

Deferred taxn assets are recognised to the extent that it s probable that future tasable profit will be available
against which temporary differences can be ulilised. This mvolves judgement regarding future financial performance
of a partioular entity i which the deferred tax asset has been recognised.

[____EErE) Areaal Repont 2011 " VIL Corporabion Berfud
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46, CRITICAL ACCOUNTING ESTIMATES AND |UDGEMENTS (CONTINUED)
(i} Share based payments

Equity-settled share based payments are measured at fabr valee at the grant date. The Group revises the estimated
number of perfformance shares that participanty are expected to receive based on non-market vesting conditions at
each reporting dote. The assumptions of the valuation mode used to determine fair value ame set out in MNote 28(b)
o Financhal Statemnents.

() Estimation of pemion benefits

The present vabue of the pension obligations depends on 8 number of factan that are determined an an sctuarial basis
using a number ol asumptions, The asumptions wed in determining the net cout (income) for pentiony include the
discount rate. Amy changes in these sssumplions will impact the carmying amount of pomsicn obligations,

The C:I'l:lup determines the lpprupriqlu discoamt rate at ihe end ol sach year. This is the interedt rate that should be
used to determing the pretent value of estimated futune cash outfiows expected to be required 1o settle the pension
nHLunIJnh:. Fri I:Bulvunﬁnlng the q:PmPrl..!m discount rate, the Group comsiders the interest rates of !1Ig|'|-qua|ll}l
corporate bonds that are denominated in the cumency in which the benefits will be paid, and that have teems 1o
n-uLurll,,- qﬁ':fucl:lml!r'}r the terms ol the related Flrn\lnn li.nbl'.lllr.

ihwr key assumptions for pension obligatiens are based in pert on current market conditions. Additkanal information
it discloned in Mote 36 to the Hnancial Statements,

47. THE NEW OR REVISED FINAMCIAL REPORTING STANDARDS NOT YET EFFECTIVE

At the date of authorsation of these financial statements, the following new or revised FRS, amendments to FRS and IC
Interpretatbons have been iswed but are not yet effectve and have not been adopted by the Group and the Company;

Elfective for financlal periods beginning on or after 1 January 2013

FRS 10: Conuwlidabsd Financial Statemenls

FRS 11: Joint Arrancerments

FRS 12; Disclosure of Interets in Other Entities

FRS 13; Fair Value Meassurement

FRS 119; Employes Benelits

FRS 127: Separate Financial Statements

FRS 128: Investment in Associates and |aint Ventures

Amendments to FRS 1: First-time Adoplion of Financial Reporting Standards  ~ Government Loan

Amendments to FIS 7: Financinl Instruments: Disclosures - Offsetting Financial Assets and Financial Liabilities

Amendments 1o FRS 10: Comsoldated Financial Statements - Tramithon Guidance

Amendments to FIS 112 Joint Arrangements - Trarition Guidance

Amendments to FRS 12 Disclosure of Interests in Other Entitles - Translithen Guidance

Amendments ta FIS T34: Interim Financial Reparting

IC Interpretation 20: Siripping Costs in the Production Phase of 4 Surface Mine Improvements to FitSs (2002) ssued In fuly
2012

Apral Repor 2011 - V1L Corporaton Beiruad 210
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47, THE MEW OR REVISED FINAMCIAL REPFORTING STAMDARDS MOT YET EFFECTIVE (COMTINUED)

Effective fior financial periods beginning on or after 1 January 2014

Amendments to FRS 10: Consolidated Financial Statements — Investment Entities

Amendments to FRS 12: Disclosure of Interests in Other Entities - imestmaent Entities

Amendments to FRS 127: Separate Financial Statements - Imvestment Entities

Amendments to FRS 132: Financial Instruments; Presentation - Offsetting Financial Assets and Financlal Liabdities
Amendments 1o FRS 136 Impaiment of Assets — Recoverable Amount Disclosure for Non-Fimancial Assets

IC interpretation 211 Levies

Effective lor financial periods beginning on or after 1 [anuary 2015

FRS 9: Financial Instruments

The Group and the Company plan to adopt the above proncuncements when they become effective in the respective
financiad periods. Howeeer, the adoption of Amendmaonts to FRS 1 and IC Interpretation 20 are not relevant to the Group's
and the fumpln}r"l aperations, Thowe pronouncements are unputlcd e have no :.ig.'r:lll-:.lnl. ln‘lp.q.cl o the lnancial
atatewments of the Group and of the Company upon their initial application,

Amendments 1o MERS 101 Prewntation of Hnancial Stiements (Annuad Improvements 2009 = 2001 Cyeie)

The amendments to MERS 101 change the grouping of tems presented in other compreheniive income, ems that could
be reclassdied (or recycled) to prodit or loss at 2 future paint in time (for example, exchange differences on translation of
foreign operations and ot lows or gain on availabbe-for-cale hnancial assets) would be presented separately leom items which
will never be reclassified (for example, actuanal gains and losses an delined benefit plans and revalustion of land and
buildings). The amendment allects presentation only and has no impact on the Geoup’s fmancial position and peformance,

FRS @ Fimancial Instruments: Classfication and Measursment

FRS 9 reflects the first phase of the work on the replacement of FRS 139 Financial Instruments: Recognition and Measurement
and applies 1o classification and measurement of financlal assets and financial Eabilltes a3 defined i FRS 139 Financlal
Instruments: Recognition and Measwrement. The adoption of the first phase of FRS @ will have an effect on the classfication
and measurement of the Group's financlal assets, The Group will quaniily the effect in conjunction with the other phases,
when the final mandard including all phases is lssued,

FRS 10: Consolidated Financial Statements

FRS 10 replaces pant of FRS 127 Consofidated amd Separate Financial Statements thot deals wilh consolidsied financial
slatements and IC Intspretation 112 Comnolidation - Speclal Purpose Enlities.

Under FRS 10, an bwestor controls an investee when (o) the bveston hos poseer over an Gvestes, (B the imveston bas
expoaure, or rights, to varable returns from its involvement with the imvestes, and (c) the investor has ability W use its
power over the investes to affect the amount of the Investor’s retums, Under FRS 127 Consolidated and Separate Financlal
Staternents, control was defined as the power to govern the financial and operating policies of an entity 40 & to olbtain
benefits from its ascthdties.

FRE 10 includes detalled guidance to explaln when an Imvestor has control over the investes, FRS 10 requires the imvestor
to take into account all relevant facts and circumstances,

IR Arrsaal Bepaort J011 ® V1L Catporubosy Serbail
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47. THE NEW OR REVISED FINAMCIAL REFORTING STAMDARDS NOT YET EFFECTIVE (COMTINUEDY

FRS 13 Fair Value Measurement

FRS 13 establishes a single source of guidance under FRS for all fair value measurements. FRS 13 does not change when
an entity Is required 1o wse fair value, but rather provides guidance on how 10 mexsure lalr value under FRS when fair
walue ia required or permitted.

Upon adoption of FRS 13, the Growp willl take into consideration the highest and best use of certain properties in measuring
thee fabr value of such properties. The adoplion of FRS 13 is expected to result in higher lalr value of certain properties of
the Group,

Malaysia Financial Reporting Standards ("MFRS Framewerk™)

On 12 November 2011, the Malaysian Accounting Standardy Board (MASB) hsuod a new MASE approved accounting
framamwoek, the BMFRS Framework.

The MRS Framewark W to be applied by all Entities Othet Than Pevate Entiies lof annial pedods beginning on o afte
1 Jamaaary 2012, with the exceplion of entitics that are within the scope of MFRS 141 Agricufure (MFRS 141} and IC
Interpretatban 15 Agreements bor Condnection of Real Edtate (00 15), Wcluding its parent, dgnificant imealor and venluner
(herein called “Tranutioning Entites”), Tramitioning Entities. will be allowed 1o defer adoplion of the new MERS Framewnrk
far twia year.

O 7 Auguid 2003, MASH has decided to allow Tramitioning Entities to defer the adaplion af the MERS Framawodk lor an
atfditional one year, Consccuently, adoption of the MFRS Framework by Transitioning Entities will be mandatosy fof annual
perads beginning oo of after 1 January 2015,

The Gioiip and the Compaiy fall within the scope deflnitbon of Tranditoning Entitles and hove apted to defer adoption o
MAFRS Framework, Accordingly, the Growp and the Company will be required o prepare finsncial statements using the MFRS
Framework i 8 firt MERS financial staternents fod the Nranclal vear ending 30 June 2016.

The Group and the Company afe n the process af astessng the finandial effects of the differences betwesn the accaunting
stangcdards wnder Financlal Reporting Standards and uncier the MFRS Framewaork.

48. CORPORATE PROPOSAL

() O 14 june 2013, Pintar Projek Scdn Bhd, a 70% swinidiacy ol the Company and the Manager for Stachill Resl Estate
Iivestiment Trast (“Stashill REIT™) propoted to undetake the following propadalic.

(4] Propoved placerment of Rew umitt @ Stadklll REIT ("Placement Units®), al a price to be determaned laler, 1o raide
grema procecds of up to HMEDD million to partially repay Stashill REIT's borrowdngs and reduce its gearing level
(“Proposed Placerment™)

(b} Proposed increase In the existing approved fund size of Starhill REIT from 1,324, 388 889 units up o & maximum
of 2,125,000,000 units to facilitate the lsuance of the Placement Units pursuant to the Proposed Macement and
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48. CORFORATE PROPOSAL (CONTINUED)

{1} {c} Proposed increase in borrowing fimit to 60% of total asset value of Starhill RET and its subsidiades, to provide
Starhill REIT with the flexbility of funding farger acquisition opportunities through borrowings in the futwe, This
flexibility will be essential in situations where potential acquisitions are made through bidding or tender process
as ralsing finance through borrowings may be more expedient as compared 1o an equity fund raising via Issuance
of new units,

On 28 June 2013, the Company accepled the Starhill REIT's conditional imvitation to subscribe for the Placement Units.
ol wp o RMI0 million in value (“Proposed Subscription™).

Thie Propased Placement arid the Proposed Subscription are subject (o all requisite approvals being oblained by Suarhill
REIT.

49, SIGMIFICANT EVENTS DURING THE FINANCIAL YEAR

{1} ©On 2% May 2012, the Company announced 1o underfake a renounceable olfer for sale of s holdings of warrants
Z008/20018 in ¥TL Power International Berhad ("YTL Power Warrants™) to the entitled shareholders of the Company at
an offer price AMO0.20 per YTL Power Warrant on the basis of 1 YTL Power Warrant for every 15 ordinary shares of
RMAC, 10 each in the Company held by the shareholders on 2 October 20012, Ay a rosalt, a 1otal of 689,170,452 YTL
Poaver Warrants were credited into the respective Central Depasitory System accounts of the successtul applicants e
whowe acceplances andfor excess applications are valid and succesflul, on 31 October 2012

{iiy As announced on 13 June 2012, the lollowing wholly-owned subsidiades and trusts of Starhill REIT:-

{a) Starhill Hospitality Australia as the Trustee for Starhill Hospitality REIT (Sydney) Trust, Stachil Hospitality REIT
(Brisharve} Trust and Starhill Hospitality REIT (Melbsourna) Trust, the Hotel Properly Buyers

{b)  Starhill Hotel Syciney, Starhill Holed Brisbane and Stashill Hotel Melbowrne, the Hole Businiess Buyers

Entered infto three (3) sepaate Hoted Business and Properly Sale Agresments (“SPAs™) with the respective selers,
namely Commomwealth Managed |nvestrments Limited, 30 Pl Street Pty Limited, 515 Queen Street Pty Limited and
Lonex Ply Limited to acquire the following hotel properties for a total cash consideration af AUDATS,000,000
{equivalent to AM1,310,570,000'), subject to the terms and eonditions as set out in the SPAs.

(i} Sydney Harbour Marriott Hotel

{i) Melbourne Marolt Hotel: and

(iil} Dristaane Marriott Hotsl

1 Roved an the RMEALD eechonge mate of R, 1ER:ALDD, 00

(hereinatier relerred to as the “Acquisition™)

The Acquisition was competed on 29 Movember J012
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50, CAPITAL MANAGEMENT

The primary objective of the Group's capital management b 10 ensure that it maintains healthy capital rathos in order to
support s basiness and maximibse it shareholders value.

The Group manages [ts capital structure and makes adjustments to It in the lght of changes In economic conditions. To
maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, refum capital to
shareholders of e new shares, There were no changes in the Group's approach to capital management during the year,

The Group moniton capital using a debi-to-eguily ratio, which & nel debt divided by tolal capital plus net debt, The Group
includes within net debt, total borrowings less cash and cash equivalents, Capital inchudes equity attributable to the owners

ol the parent.
Group Company

2013 amz 2013 2z
P CHD R OO R OO0 M DD
Bonds (Mote 32} 14,685,110 13,034,711 1,500,000 500,000
Bamowings {Mote 33) 16,055,958 16,168,660 1,404,761 1,654,127
Loans and bormwings 30,742,068 29,203,373 2,904,767 2054027
Lexs: Cash and cash equivalents (Note 17) 13814013  (13,352,375) (1,754,448) (778,325)
el debi 16,928,055 15,850,998 1,150,313 1,375,802
Equity attributable 10 owners of the parent 13,333,471 12,178,674 7,137,307 6,546,174
Capital and net debt 30,261,526 28,009,672 8,287,820 7,921,976
Debt-to-equity ratio (%) 56 57 14 17

Under the requirement of Bursa Malaysia Securities Borhad Practice Note Ne, 1772005, the Company i required 1o maintain
a comolidated shareholdens® equity equal to or not less than the 25 percent of the lsued and pasd-up capital {excluding
treasury shares) and such shareholders' equity is nol less BMA0 million. The Company has complied with this requirement,

SICMIFICANT EVENTS AFTER THE REPORTING PERIOD

On 5 July 2013, the Group's interest in Starhill Global RET ("SGR™) has been increased by 6.899% from 20.38% o 36.27%
&4 & result of the bsuance of 210,195,189 new wnits by SGR through the conversion of 152,727 825 canvertible preferred
urits af SGRE,

5

52. AUTHORISATION FOR ISSUE OF FINAMCIAL STATEMENTS

Thee financial statements have been authorsed for bsue in accordance with a resolulion of the Board of Directors on
3 Oclober 2013

Arriul Sepent 2011 * VL Corpariison Beihad FEEE ]
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Independent Auditors Report

to the Members of YTL Corporation Berhad

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Statements of Financia Position as at 30 June 2012 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS' RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements that give a true and fair
view in accordance with Financial Reporting Standards and the Companies Act 1965 in Malaysia and for such
internal control as the Directors determine are necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonabl e assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider interna control relevant to the entity’ s preparation of financial statements that give atrue and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s interna control. An audit also includes evauating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
aswell as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION

In our opinion, the financial statements have been properly drawn up in accordance with Financial Reporting
Standards and the Companies Act 1965 in Malaysia so asto give atrue and fair view of the financia position of the
Group and of the Company as of 30 June 2012 and of their financial performance and cash flows for the year then
ended.
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Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

OTHER REPORTING RESPONSIBILITIES

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance’) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in al material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysiaand for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG
1005/3/13(JPH)
Chartered Accountant

Dated: 4 October 2012
Kuala Lumpur
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Our ref : GEN/0493/2013

Your ref :

10 December 2013

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group
financial statements of YTL Corporation Berhad and its subsidiaries as of 30June 2013 and 2012 together with our
reports thereon dated 3 October 2013 and 4 October 2012 are being included as part of the Annual Securities
Report.

At 10 December 2013, we are not aware of any matters which would prevent the inclusion of our audit reports in
the aforementioned Annual Securities Report.

HLB LER LUM
Firm Number: AF 0276
Chartered Accountants

LUM TUCK CHEONG
Partner of the Firm
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Independent Auditors Report

to the Members of YTL Corporation Berhad
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Y TL CORPORATION BERHAD, which comprise the
Statements of Financial Position as at 30 June 2013 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements so as to give a true and
fair view in accordance with Financia Reporting Standards and the requirement of the Companies Act 1965 in
Malaysia. The Directors are also responsible for such internal control as the Directors determine are necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of financial statements that give atrue and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’'s interna control. An audit also includes evauating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
aswell as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION

In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the
Company as of 30 June 2013 and of their financial performance and cash flows for the year then ended in
accordance with Financial Reporting Standards and the requirements of the Companies Act 1965 in Maaysia.
Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-
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a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

OTHER REPORTING RESPONSIBILITIES

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance’) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in all material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysiaand for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG
1005/3/15(JPH)
Chartered Accountant

Dated: 3 October 2013
Kuala Lumpur
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