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217, 5610, 402, 1Bs, dFB9, 373) (28, 1f9)
2. 933|10040.216| 736. 30

20,3B10, 402, 157, 3689, 4p8) (28, 1[9)
14, 70715040, 231| 443. 80

147, 07n%, 402, 3004, 4BV8, 426) (28, 1B0)
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16, 686 13040, 272| 480.50
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2 746|10040. 275 226.60
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13, 71314040, 288| 940.00
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6. 740| T0040,. 295680, 70
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114, 448, 403, 01, A35.0, 0040) (28, 1B2)
5 573|D0040,.312[699. 40

55,7890, 403, 1p6, AH0, 997) (28, 1B2)
26,9088 16040, 339|688.00

269, 8laie, 403, 3p6, g®1, 21) (28, 1B3)
6. 773| 70040, 346| 461. 70

67.7BT0, 403, 454, g1UB3, 500) (28, 1B3)
12, 12111040, 358|582, 80

121, 2110, 403, 585, aBx8, 361) (28, 1p3)
9. 424 . 5B4. @09, 783 167. 10

94, 245| 8@3497, 81,2671 311, 989) 28, 4B9)
2. 730, 1pB.@®2. 513 273.50

27.301| 064525, 1B2(735958| 582)(28, 5[3)
24,380 13®M52.537|653.80

243, 8o, 525, 36, 3BH0, 462) (28, 5[13)
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3 20195, 789547, 103, 92148, 354, 77497, 230, 719
4 (15,965, 414632, 503, 09129, 263, 03886, 386, 24 1)

423074 114,600,832,091, 71210, 844, 478
331,339 8,975,974 341,709 9,256,897
(318,146 8,618,575Y280,296 7,593,219)

(1,052, 06(928,500,549)947,5760)25,669, 834)
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24 — — — —
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23 1,481 40,120 1,608 43,561
24 — — — —
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4,134,75M012,010, 403,989, 08308,064, 258
28 (1,253, 03(233,944,637)722,616()19,575, 667)
6,546, 17477,335,856,561, 312450, 655, 942
6,546, 17477,335,856,561, 31250, 655, 942
30 — — — —
31 — — — —
32 500,000 13,545,000 500,000 13,545,000
33 183 4,957 — _
34 — — — —
35 100 2,709 100 2,700
36 — — — —
24 — — _ _
500,283 13,552,666 500,100 13,547,709

118/475



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
2012 2011
37 22,457 608, 360 6,435 174,324
38 — — _ _
24 — — — —
26 760,730 20,608,176 655,920 17,768, 873
32 — — _ _
33 ,653,94444,805,3431,653,85544,802, 932
39 — — — —
36 235 6,366 201 5,445

,437,36666, 028, 2452

1

316, 41162, 751,574

,937,64979,580, 9112

816,51176, 299, 283

,483,82256, 916, 768

)

377,82226, 955,225

119/475



(4)

2011

2012

2012

30

(2012 30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

952, 8M@>%, 811, 406317, 13%B2 682, 731415, 4216l), 253, 890)

(125,869)409,520)

(125, 869)409, 520)
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1,181 31,993
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768, 430, 816, 769823, 644 403,870

— — (530, 41164), 368, 969)
— — 1,381, 43000, 422, 126

— — 1,181 31,993

— — (375, §5160), 181, 939)
(340,7692)230, 97(B)40, 762)230, 972)

(589, O(6106), 957, 68330, 342) 219, 838)

— — 60,305, 633, 662
— — (10, 880)294, 739)
190,882, 170, 993181, 554, 918, 298

— — (7,568(205,017)

2,200, 5582 613, 71646 379 ,328506, 534, 045
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011

2010 950, 1@%, 738, 453292, 33554 009, 8727, 63R52), 420, 632)

— — — — 410,585,122, 748

— — — — 410,5851, 122, 748

2,693 72,953 24,838 672,861 (1,601)(43,371)

— — — — 4,116 111,502

_ _ _ — (65) (1,761)

_ _ — — (826) (22,376)

2011 30 952,8Mm®@»5, 811, 406317, 13%2 682, 731415, 42161), 253, 890)
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011

2010 8,299, 2249,831,80887, 1(2118), 614, 190,80)27, 2446, 545, 385
1,034,528, 026, 474 — — 1,034,569 026, 474

— — — — 410,585,122, 748

1,034,528, 026, 474 — — 1,445, 13594 149, 222

— — — — 25,930 702, 444

(134,528)644,282) — — (134,5@8)644,282)

— — (35, 495)961,560f35, 495)961, 560)

— — — — 4,116 111,502

34,353 930,623 — — 34,353 930,623
65 1,761 — — — —

_ _ — — (826) (22,376)

2011 30 9,233,260, 146, 37(8%22, 6(1169), 575, 667 P65,28%3 810, 958
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011

2010 1,662, 24651, 030, 61500 689 ,24807, 576, 036
801, 35211, 708, 599835, 4200, 735, 073

342,048, 266, 080/52, 63230, 388, 828

1,143, BP9, 974, 629588, 5/503 123, 901

— — 25,930 702, 444
— — (134,5@8)644,282)
(447, 6(7102), 127, 38037, 6710), 127, 380)
_ — (35, 495)961, 560)
_ — 4,116 111,502
51,590L,397,57351,590L, 397,573

(238, 406)460, 941204, 145)530, 288)

— — (826) (22,376)

2011 30 2,171, 0582 814, 61121, 536 ,398305 625, 569
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(5) (2012 30 )

2010 950, 1 ®%H, 738, 453292, 3B, 009, 87025, 254 684, 131

_ — — — 1,149 31,126

_ _ — — 1,149 31,126

2,693 72,953 24,838 672,861 (1,601)(43,371)

2011 30 952,8M@5,811, 406317, 13052, 682, 73124, 851 673, 214

_ _ — — (79) (2,140)

_ _ _ — (79) (2,140)

101, 878,759, 7914, 302, 335, 279, 95722, 799)617, 625)

— — (934, 1(4205, 305, 85933)4, 14206, 305, 85 3

— _ — — (831) (22,512)

— — (10, 8800294, 739) — —

2012 30 1,054, &m7, 571, 200674, 4495, 362, 09935, 285, 336, 789

126/475
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2010 3,666, 6994, 330, 740687, 1(2118), 614, 150,847, 28D, 149, 086
456, 914,377,800 — — 456, 91142, 377,800

— — — — 1,149 31,126

456, 914,377,800 — — 458, 06132, 408, 927

— — — — 25,930 702, 444
(134,5@Q8)644,282) — — (134,5Q8)644,282)
— — (35, 495)961,560f35, 495)961, 560)

— — — — 49 1,327

2011 30 3,989,088, 064, 26822, 1169), 575, 65,7561, B3@, 655, 942
520, 69%#, 105,573 — — 520, 69134, 105, 573

_ _ _ — (79) (2,140)

520, 69%#, 105,573 — — 520,614,103, 433

— — — — 1,381, 430/0, 422, 126

(375, §5160), 181, 939) — — (375, §5160), 181, 939)
— — (530, 41164), 368, 96930, 41164), 368, 969)
831 22,512 — — — —

_ _ — — (10,880)294, 739)

2012 30 4,134,152,010, 605253 ,(08332)944, 663,7546, 174, 335, 854
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(6) (2012 30 )

2012 2011

2,450, 15866, 374,672, 351,9483, 714,298

(4,390) (118,925)(6,343) (171,832)
7,630 206,697 2,868 77,694
(10,157)(275,153)(9,506) (257,518)
71 1,923 — _

(32) (867) (574) (15,550)
1,741 47,164 6,437 174,378
79,700 2,159,073 29,413 796,798

1,348,3736,527,5313 154, 6481,279, 360

(27,742)(751,531)(41,236)1,117, 083)

50,663 1,372,461 5,239 141,925
(263) (7,125) (5,504) (149,103)
(5,198) (140,814) (31) (840)

(550) (14,900) (1,555) (42,125)
(6,391) (173,132)(12,081)(327,274)
(71,4091, 934,470) (83) (2,248)
(87,608)2,373,301) — —
9,234 250,149 48,762 1,320,963
5,283 143,116 4,385 118,790

1,009,22@27,339, 7710, 051, 5138, 485, 487
(212,2210)5, 749, 067195, 059)5, 21848,
14 379 291 7,883

MCST* — — 30 813
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2012 2011
7,310 198,028 19,574 530, 260
13 352 1,621 43,913
1,181 31,993 4,116 111,502

(379,930)10, 292, 548)04, 04610, 945, 606)
) (17,059)(462,128) 7,122 192,935
36, 133 978,843 (109, 4010)2, 963, 673)

3,867 104,757 5,049 136, 777

4,187,631213, 442,931907, 591605, 856, 776

(94,857§2,569,676f9,873) (267, 460)
273,133 7,399,173(31,566) (855, 123)
(277,545)7, 518, 6941)68, 951 4,576, 883
(443, 770)12,021,75615,833) (428, 916)
(130,253)3, 528, 5541)12, 364 3,043,941
592,58716,053,18214,563 5,812,512

(11,722)(317,549)70,338 1,905, 456

) 4,095, 20410, 939, 026416, 541019, 644, 069
191,994 5,201, 117292,152 7,914,398
(813,84B6p2,047,06(18)46, 034P2, 919, 061)
131,739 3,568,810200, 451 5,430,218
(93,026§2,520, 074)95, 534)2,588, 016)
(590, 76L)1L6,003, 7154959, 81112, 456, 280)

10,729 290, 649 59,328 1,607,196

2,932,0349,428,8M®B1, 567,09836,632,522
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2012 2011

(17,093)(463,049§211,068)5, 717, 832)
_ — (40, 664§1,101,588)
(32,334)(875,928) — —

(15, 751) (426, 695) — —
(105,519)2, 858, 510)94, 056f2,547,977)
27,475 744,298 25,650 694,859

17,760 481,118 1,512 40,960
75,175 2,036,491 24,303 658, 368
550 14,900 6,648 180,094
63,343 1,715,962 65,644 1,778,296
644,36917,455, 956 5, 888 159, 506
(433,247)11,736,661)7,589) (205, 586)
(1,508,9038pD, 878, 6(210)497, 568D, 568, 846)
(17,956) (486, 428)(14,905) (403, 776)
(26,566) (719, 673)(74,25412,011,541)

(188) (5, 0093) (104) (2,817)

(1,328,97¢8p, 001, 9313)810, 5689, 047, 881)
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2012 2011

(375,85610, 181, 939)34, 525)3, 644, 282)
(340, 752)9, 230, 97@Q347,670)2,127,380)
(530, 41614, 368, 96035, 495)(961, 560)

(1) (27) (368) (9,9609)
(9,800) (265, 482) — —
16,612,8890, 043, 484010, 531008, 645, 258
91,359 2,474,91548,816 1,322,425
174,851 4,736,71425,930 702, 444
(2,227,4860,341, 07®8B)34, 33032, 602,000)

(14,052,0280, 669, 439366, 7633, 914, 610)

(657, 174)7,802, 848)33,87632,589, 674)

945,88525,624,02922,66424, 994, 9638

141,346 3,829,063221, 151 5,990, 981

12,189,8830,222,814046, 0299, 236, 926

17 13,277,0359,675, 922 189, 83830, 222,874
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oOoOooodn

2012 2011

567,92015,384,953501, 13513,575, 747

734 19, 884 610 16,525

(487,296)013,200,849K50, 72704, 919,194)

(263) (7,125) (5,708) (154,630)

85,179 2,307,499 81,545 2,209,054

MCST* — — — —
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oOoOooodn

2012 2011

— _ 9 244

(13,091)(354,635) (564) (15,279)

16,057 434,984 (1,209) (32,752)

(455, 330)12,334,917)90, 138)5, 150, 838)

) (489,710)13,266, 271229, 114)6, 206, 698)
498,64613,508, 320667, 11115, 363,037
(85, 179§2,307,499)81,545)2,209, 054)

82,346 2,230,753 72,710 1,969, 714

(7,238) (196,077)(12,383)(335,455)

7,982 216, 232 57,283 1,551,796

6, 846 185,458 374,06210, 133,340
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2012 2011

(187,069)5,067,699§3,019) (81, 785)

2,386 64, 637 2,708 73,360

99,202 2,687,382 5,840 158, 206

(885) (23,975) (564) (15,279)

(17,956) (486, 428)(14,905)(403,776)

(720) (19,505) (6,631) (179, 634)

9,800 265, 482 — —

(95, 242§2,580, 106()16,571) (448, 908)
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oOoOooodn

2012 2011

17

(375,856)0, 181, 939A)34, 525)3, 644, 282)

174,851 4,736, 71425, 930 702, 444

(7) (190) (65) (1,761)

(731, 42819, 814, 3g58)44, 155)3, 905, 159)

(819, 82¢432,209,032)3,33605,779,272

1,598,1493,293,836384,8137,514,584

778,32521,084,824598, 1483, 293,856
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FRS FRS I C

FRS 2011
FRS 2011
FRS 2011
FRS 101 2011
FRS 121 2011
FRS 128 2011
FRS 131 2011
FRS 132 2011
FRS 134 2011
FRS 139 2011
I C 2011
I C 18 2011
I C 19 2011
I C 13 2011
I C 14 2011

FRS FRS FRS | C

FRS

(c)

1983

FRS 116
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(9)

(h)

FRS 201

(d)
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(ff)
¢ )

FRS 119

FRS 119
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FRS 137
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2012 2011 2012 2011
11,288,1800, 280, 326 — —
2,398,553 2,293,708 — —
2,528,166 2,309,012 — —
1,632,803 1,776,564 — —
960, 701 665, 462 — —_
284,114 259, 265 — —
214,736 171,566 — —
277,868 218, 707 134 389
185,076 150, 795 — —
209, 499 26, 603 — —
27,680 3,183 — —
41,796 56,601 — —
— — 18,590 10,710
119, 477 102, 417 63,756 62,000
— — 249,063 377,848
1,265 6, 053 557 348
— — 237,676 172,530
25,875 34,508 — _

20,195,78918,354, 770 569,776 623,825
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
2012 2011
2,927,478 3,082,344
159, 950 130,085
10,828,729 9,756, 682
673,078 535, 581
2012 2011 2012 2011
650, 533 645, 302 24,184 24,250
403,594 447,932 60, 995 57,295
1,054,127 1,093, 234 85,179 81,545
(2,464) (1,018) — _

(41,180) (40,3609) — _

(1,263) (334) — —

1,009,220 1,051,513 85,179 81, 545
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2012 2011 2012 2011
7,630 2,868 — —
5,097 4,321 201 175
426 36 26 —
6 3 — —
1,741 6,437 — _
( 10) 1,348,377 1,154,646 734 610
56, 697 51,619 45 56
2,392 1,910 533 510
170 211 — —
50, 663 7,277 — —
9,589 9,949 18 15
( 12) 5,065 29,821 — —
( 18) 8,491 6,482 — —
( 10) — 1,202 — —
( 20) (13, 862) 11, 257 — —
9,540 — 9,540 8,642
5,283 4,385 — —
14 291 — —
7,943 26,220 53 1
36,133 — — 9
7,310 19,574 — —
39) — 7,122 — —
3,867 5,049 — _
13 1,621 — —

149, 485 168, 467 686 674
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2012 2011 2012 2011
( )

11) 4,390 6,343 — —
( 34) 10, 157 9,506 — —
32 574 — —
— 2,038 — —

263 5,504 263 5,708
5,198 31 — —
550 1,555 — —
6,391 12,081 — —
71,4009 83 130, 814 —
— — 55 —
— 109, 401 8 _
602 675 — —
87,608 — — —
— 533 — —
92,744 92,642 — _
5,283 — — —
39) 17,059 — — —
1,036 1,718 — —
1,803 1,164 70 73
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(2011

(2011

2012

2012

2011

2011

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
4,546,757
3,232,373 )
162, 969
33,0209 )
*
1, 889 24, 643 25,691 6, 423 58, 646
503 — — 110 613
360 — — — 360
173 — — 45 218
1,430 23,117 20, 672 7,909 53,128
480 — — 132 612
360 — — — 360
150 — — 56 206
2012 2011
5,988 5,238
271 2,460
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2012

30

50,001
50,001
150,001
200, 001
950, 001
5,400, 0
5,600, 0
6,100, 0
6,200, 0
6,500, 0
7,700,0

19,850,

100,000
200, 000
250, 000

1,000,000
01 5,450,000
01 5,650,000
01 6,150,000
01 6,250,000
01 6,550,000
01 7,750,000

001 19,900,000
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2011 30
50,001 — 1 9 1
50,001 100,000 — 1 — 3
150,001 200,000 — 2 — —
200,001 250,000 — 2 — —
550,001 600,000 1 — — —
1,200,001 1,250,000 1 — — —
5,050,001 5,100,000 1 — — —
5,300,001 5,350,000 1 — — —
5,900,001 5,950,000 2 — — —
6,200,001 6,250,000 1 — — —
6,550,001 6,600,000 1 — — —
16,150,001 16, 200,000 1 — — —

2012 2011 2012 2011
( )

613,960 657,127 8, 793 7,844

44,720 57,598 1,023 921

79,706 29,413 — _

925 6, 696 — 1

24,075 41, 285 435 390

763, 386 792,119 10, 251 9,156
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35)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2012 2011 2012 2011
314,782 216, 363 47,227 44,221
300, 780 327,643 — —
(139,498) (27,977) — _
476,064 516, 029 47,227 44,221
681, 8909 585, 330 55,300 53,300
(66,337) (41,324) (8,073) (9,079)
(139,498) (27,977) — —
476,064 516, 029 47,227 44,221
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OOooOoOoOoo
2012 2011 2012 2011
2 450,154 2,351,949 567,920 501,135
25 (2011 25 ) 49, 538 587.987 141,980 125, 284
297.576 203, 464 21.911 25,743

(60,231) (49,193) (108,591) (97,727)
. (205,065) (160, 355) — _
(1,275) (1,207) — _
(66,337) (41,324) (8,073) (9,079)
(98,770) (101,006) — _
3,306 183 — _
42,815 77,480 — _

(48, 493) — — _

476, 064 516, 029 47,227 44,221
2012 26 24
2008 2008
1967
108
108
108 108 2013 12 31
1967 108
2012 30 30,217,000 (2011 62,
) 4,104,534,000 (2

3,926,790, 000 )
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30 1999

15,009,000
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooood
1999

(2011 15,0009

2012

2011

1,181,123 1,034,569

9,641,231 8,970,720
12.25 11.583
2012 2011

1,181,123 1,034,569

9,641,231 8,970,720

70,051

9,641,231 9,040,771

12.

25 11. 44




(a)2010

)
(b)2011

(c)2012

2012

647, 539,

30
(25

30

30

29

006

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
2012 2011
( ) ( )

— — 2.0 134,525

2.0 181,900 — —

2.0 193,956 — —

4.0 375,856 2.0 134,525
0.10 15

2012 18 2012
934,139,770 )
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10
2011
2012 30
2011
2012 30
2012 30

2012

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

6,124,

54,4729, 431 288,

121,604300, 8

(939) (11

93364,

34¥6, 320373,

667 3,8

96 65

379923,898690, 024, 905, 937

755 14,537871,418, 742,770

) (8,088)(8,466)(14,503) (194) — (32,201)

(4,240) — (75,801)5,863)(1,184) (58) (308) (87,454)
19,528 31,137239,42413,030 2,249 376,79Q0682, 158) —
38,714 — — — — — 121,934160, 648
66,116117,386203, 78114, 474 12 — 11,419413, 188

6,365, 28,7178, 426012, 3783, 391425, 7018, 314, 97,3012, 289 102, 888

1,387,73808, 2282, 954, 72856, 680201, 68422, 424 — 7,131,476
219,40945,180926, 33650, 784 35,443 75,649 — 1,352,801

(42) (5) (4,973)(1,559)13,037) (91) — (19,707)
(1,105) — (72,966)4,884)(1,183) (6) — (80, 144)
17,595 5,298 68,878 5,664 916 — — 98,351

1,623, 59558, 69%, 872, 004306, 685223, 82397, 976 — 8,482,777

1,623,59558, 69%, 872, 008306, 685223, 82397, 976 — 8,482,777

1,623,59558, 69%, 872, 004806, 685223, 82397, 976 — 8,482,777

4,741,68,2920, 18,1140, 323186, 706201, 8815, 216, 99,7012, 2D9 620, 111
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011

2010 5,761, 14,9582, Q26 715, 1732, 987295, 350 104 1,012, 254099, 322

49,261134,236257,38142,475 58,549 749 1,163, 08,0705, 731

(4,747) (18) (21,300)10,898)9,879) — (2,896X49,738)

(4,454) — (113,87406,534) (92) (80) — (125,034)

168,37153,442284,84522,356 28,244923,123, 480, 383)—

166,406  — — — — — — 166,406
(11,5120)40, 315066, 117 (4,066) 1,207 — (2,181)109, 250
2011 30 6,124,504729, 431288, 3476, 320373,379923,898690, 0246, 905, 937
2010 1,196, 80066, 154, 214, 35%21, 186173, 729 10 — 6,072,235
166,08742,591839,75751,008 36,773 22,488 — 1,158,704
— 1,123 — 79 — — — 1,202
(2,546) (18) (12,739Y9,670)(9,551) — — (34,524)
(338) — (100,31604,724) (8) (74) — (105, 460)
30,710 — — — — — — 30,710
(2,975)(1,628)13,670 (1,199) 741 — — 8,609
2011 30 1,387,738B08, 222, 954, 72856, 680201, 68422, 424 — 7,131,476
1,387,73807, 098, 954, 72856, 049201, 68422, 424 — 7,129,722
— 1,123 — 631 — — — 1,754
1,387,73808, 222, 954, 72856, 680201, 68422, 424 — 7,131,476

2011 30 4,736, 74,6521, 18,9333, 614319,640171, 695901, 474690, 02149, 774, 461
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2011

2012

2012

2011

2012

2012

30

30

30

30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

361,414 89,673 76,547 — 3,459,940
4,566 186 — 2,000 470
365,980 89,859 76,547 2,000 3,460,410
1,732 42,780 — — 27,4009
(72) — — (867)
_ — — — (4,079)
— — — — 11,217
2,123 4,212 — — 35,807
369,763 136,851 76,547 2,000 3,529,897
365,252 136,851 76,547 — 3,529,427
4,511 — — 2,000 470
369,763 136,851 76,547 2,000 3,529,897
— 19,627 11,083 — 591,091
— — — — 30
— 19,627 11,083 — 591,121
— 8,105 — — 178,424
— — — — (42)
— — — — (1,105)
— 1,053 — — 12,131
— 28,785 11,083 — 780,529
365,252 108,066 65, 464 — 2,748,928
4,511 — — 2,000 440
369,763 108,066 65, 464 2,000 2,749,368
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2012 30
2012 30
2011
2012 30
2012 30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

898,663 1,228,561 2,484 6,117,282
— — — 7,222
898,663 1,228,561 2,484 6,124,504
49,488 195 — 121,604
— — — (939)

— (161) — (4,240)
46,941 84 — 58,242
6,121 17,853 — 66, 116

1,001,213 1,246,532 2,484 6,365,287
1,001,213 1,246,532 2,484 6,358,306
— — — 6,981
1,001,213 1,246,532 2,484 6,365,287
206,692 557,618 1,597 1,387,708

— — — 30
206,692 557,618 1,597 1,387,738
16,221 16,659 — 219,409

— — — (42)

— - — (1,105)
1,229 3,129 53 17,595
224,142 577,406 1,650 1,623,595
777,071 669,126 834 4,734,741
— — — 6,951
777,071 669,126 834 4,741,692

170/475



2010

2011

2011

2010

2011

2011

30

30

30

30

2011

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

271,959 — — — 3,400, 643
4,566 — — 2,000 470
276,525 — — 2,000 3,401,113
1,144 — — — 9,508
(337) — — — (3,911)
_ — — — (4,429)
85,674 89,859 6,547 — 81,986
2,974 — — — (23,857)
365,980 89,859 6,547 2,000 3,460,410
361,414 89,673 6,547 — 3,459,940
4,566 186 — 2,000 470
365,980 89,859 6,547 2,000 3,460,410
_ — — — 523,742
— — — — 122
_ — — — 523,864
_ _ _ — 74,729
_ — — — (2,546)
— — — — (338)
— 19,627 1,083 — —
— — — — (4,588)
— 19,627 1,083 — 591,121
361,414 70,232 5,464 — 2,868,941
4,566 — — 2,000 348
365,980 70,232 5,464 2,000 2,869,289
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2010

2011

2011

2010

2011

2011

30

30

30

30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

900,012 1,179,045 2,484 5,754,143
— — — 7,036
900,012 1,179,045 2,484 5,761,179
892 37,717 — 49,261

— (499) = (4,747)
— (25) — (4,454)
— 711 — 334,777
(2,241) 11,612 — (11,512)
898, 663 1,228,561 2,484 6,124,504
898, 663 1,228,561 2,484 6,117,282
— — — 7,222
898, 663 1,228,561 2,484 6,124,504
186,810 484,611 1,515 1,196,678
— — — 122
186,810 484,611 1,515 1,196,800
20,237 71,071 50 166,087
_ — — (2,546)
— — — (338)
— — — 30,710
(355) 1,936 32 (2,975)
206, 692 557,618 1,597 1,387,738
691,971 670, 943 887 4,729,852
— — — 6,914
691,971 670,943 887 4,736,766
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20

20

20

20

20

20

20

20

20

20

2012

30

30

30

2011

30

30

30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

1,207 3,389 3,479 8,075
— 842 322 1,164
1,207 4,231 3,801 9,239
343 2,696 2,246 5,285
72 576 86 734
415 3,272 2,332 6,019
792 959 1,469 3,220
1,207 2,915 5,349 9,471
— 474 90 564
— — (1,960) (1,960)
1,207 3,389 3,479 8,075
343 2,204 4,088 6,635
— 492 118 610
— — (1,960) (1,960)
343 2,696 2,246 5,285
864 693 1,233 2,790
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(a)

(b)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
2012 2011 2012 2011
1,348,377, 154,646 734 610
4,424 4,058 — —
1,352,801, 158,704 734 610
2012 2011 2012 2011
224,118 250, 552 — —
2,155 1,188 292 —
226,273 251,740 292 —
2012 2011
973,563 940,420
506, 373 517,016
3,803 3,476
4,491 2,527
18,783 21,859

1,507,013 1,485, 298
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(d)
(e)
)
11
2012
(
( 12)
2011
(
( 22)
( 12)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

(1,117,970)

(151, 654)

(1,117,970)

(151, 654)

78, 538

58, 946

137, 484
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OooooOodd
104,941,176 (2011 84,

78,538 58,946 137,484
228,959 262,395 491,354

(12,562) — (12,562)
7,226 471 7,697
4,312 78 4,390
(512) — (512)
305, 961 321,890 627,851

1,123,148 210,572 1,333,720
7,561 28 7,589
(1,617) — (1,617)
61,073 — 61, 073
6,343 — 6,343



12

2012

(a)

(b)

11)

10)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
407,698 163,890 230,098 801, 686
1,270 1,400 16,0095 18,765
5,235 11,707 556 17,498
414,203 176,997 246,749 837,949
8,872 39,747 110,412 159,031
— 51,097 103,212 154,309
— — (12,965) (12,965)
_ — (5,065) (5,065)
(5,235) (11,707) (556) (17,498)
_ — 512 512
— (38,714) (121,934) 160, 648)
3,637 40,423 73,616 117,676
417,840 217,420 320,365 955,625
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2011
(a)
11)
22)
(b)
( 6)

1,018, 382

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

251, 411 163,890 209,708 625,009
— — 36, 937 36,937
159, 436 — — 159, 436

(2,849) — (16,547) (19,396)
(300) — — (300)
407,698 163,890 230,098 801,686
8,872 43,928 91,506 144,306
— — 57,119 57,1109

— (4,181) (610) (4,791)

— — (29,821) (29,821)

— — (7,782) (7,782)
8,872 39,747 110,412 159,031
416,570 203,637 340,510 960,717

2,464, 684

1771475

(201



2012

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood

414,203 176,997 246,749 837,949
3,637 40, 423 112,696 156, 756
417,840 217,420 359,445 994,705
_ — (3,877) (3,877)

— — (35,203) (35,203)
414,203 176,997 246,749 837,949
3,637 40, 423 73,616 117,676
417,840 217,420 320,365 955,625
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
2011

407,698 163,890 230,098 801,686

8,872 39,747 144,427 193,046

416,570 203,637 374,525 994,732

- - (3,877) (3,877)

— — (30,138) (30, 138)

407,698 163,890 230,098 801,686

8,872 39,747 110,412 159,031

416,570 203,637 340,510 960,717
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
13
(a)
2012 2011
3,352,807 3,410, 552
1,627,385 382,995
# 95,147 122,930
* I CULS 391,502 305, 255
* | CULS 305, 255 —
5,772,096 4,221,732
7,734,853 9,685,566
432,900 1,040,288
I CULS 368,012 610, 444
( )
b008 /2018 780,000 1,011,526
# 20082018
0.50
1.21
2008 12 2018 11
( )
*| CULS
(i)l cuLs
2011 10 31
10 1 CULS | CULS
I CULS
1.32
0.99 0.66

| CULS
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(ii)lcuLs

2005

2.

| CULS

11 10
I CULS
72

2012

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

.04

16

2012 2011
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100.

100.

100.

100.

100.

100.

59.

100.

58.

100.

100.

98.

100.

100.

100.

100.

7 4.

100.

100.

0100 O .

0100 O .

0100 O .

0100 O .

0100 O .

0100 O .

3059.

0100 O .

826 5.

0100 O .

0100 O .

564 9.

0100 O .

0100 O .

0100 O .

0100 O .

127 4.

0100 O .

0100 O .

EDINETOOOO

oOoOooodn

10 I
I CULS

00

00

00

00

00

00

30

00

27

00

00

55

00

00

00

00

12

00

00



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
( )
2012 2011
* 100. 01000. 00
SARL
100. 01000. 00
100. 01000. 00
100. 01000. 00
* 57.8957.90
* 51.4051.75
* 100. 01000. 00
SV 75.0075.00
100. 01000. 00
2012 2011
( ) 100.0D00. 00
100.0D00. 00
100.0D00. 00
100.0D00. 00
100.0D00. 00
2012 2011
*SClI 100.0D00. 00
2012 2011
* 100.0D00. 00

100. 0D0O0. 00O
93.8093.80

( M) 100. 0D00.00
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2012 2011

100. 0D0O0. 00O

100. 0D0OO0. 0O

100. 0ODOO. 0O

100. 0D0O0. 0O

100. 0D0OO0. 00O

70. 0070. 00

100. 0D0O0. 00O

93.8093.80

100. 0DOO. 0O

* 100. 0D0OO0O. 0O

GmbH

* 100. 0D0OO0O. 0O

(s)
90.0090.00
100. 0D0OO0O. 0O
99.4279. 82
2012 2011
58.82 —

* 58. 82 —

* REI T 58. 82 —

* REI T 58.82 —

* REI'T 58. 82 —

* REI T 58. 82 —

* 58.82 —

* 58. 82 —

* 58. 82 —

* REI T 58.82 —

* REI' T G. K. 58. 82 —

58.82 —
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

2012 2011

* 100.005.00

* REI T 100. 0D00. 00

* REI T 100. 0D00. 00

* 100. 0D0O0. 00

* : 74.8974.89

{ ) 100. 0D00. 00
{ ) 100.00 —

* 100. 0D00. 00

( ) SARL 100. 0D00. 00
* 100.00 —

() 100.005.00

* el T 100.005.00

* el T 100.005.00
2012 2011

98.5649.55

98.5649.55

(Sg. 98.5649.55

49.7225.00

98.5649.55

98.5649.55

98.5649.55

& 98.5649.55

98.5649.55

* 98.5649.55

68.9934.609

* 98.5649.55
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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2012 2011

98. 5649.55

98.5649.55

98.5649.55

* 98.5649.55
98.5649.55
98.5649.55

* 98.5649.55

* 98.5649.55
98. 56 —

98. 5649. 55

PHS 98.5649. 55

*PLT. 98.5649.55

98.5649.55

( ) 98.5649.55
sSMC 98.5649.55
98.5649.55

98.5649.55
98.5649.55
* ( ) 98.5649.55

98.5649.55

* 98.5649.55
* 98.5649.55
* 98.56 —

* (S) 98.5649.55

98.5649.55

98. 5649. 55

* 98.5649.55

* 98.5649.55
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2012 2011

80.0080.00

80.0080.00

2012 2011

41.5033. 21

51.8841.51

MS C 44.4744.47
* 73.9673.96
( ) 74.1274.12

73.9673.96

Y 68. 1956. 33
Y 44.4744. 47
Y 74.1259. 30
)
2012 2011
* 100. 0ODOO. 0O

(SA)( )
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2012 2011

(S)
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100. 0100 0.
100. 00 —
90. 0090.
80.0080.
100. 01OO.
51.0051.
51.0051.
100. 010OO.
51. 0051.
100. 00 —
100. 01000 .
70. 0070.
90. 0090.
80. 0080.
64. 0064.
51. 0051.
100. 01000 .
100. 0100O.
100. 01OO.
100. 010OO.
100. 01OO.
55. 0055.
100. 010OO.
100. 01OO.
100. 01000 .
100. 010OO.
100. 01000.
70. 0070.

100. 000OO.

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2012 2011

100. 0D00. 0O

100.0000.00

2012 2011

100. 0D0O0. 0O

70.0070.00

100.0000.00

100. 0000.00

100. 0D0O0. 0O

2012 2011

PYP
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57.8957.90
57.8957.90
57.8957.90
57.8900.00
40.5270.00
57.8970. 00
57.8957.90
57.8957.90
57.8957.90
57.8957.90
57.8900.00
57.8957.90
57.8970. 00
57.8900.00
40.5240.583
40.5240.53
40.5240. 53



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

( )
2012 2011
40.5240.53
57.8957.90
57.8957.90
57.8900.00
57.8957.90
57.8957.90
( MM H)
57.89 —
57.84900.00
2012 2011
30.8431.05
Vol P
29.60 —
51.40 —
51.4051.75
51.40 —
51.4051.75
51.4051.75
51.4051.75
51.4051.75
51.4051.75
sc Gmb H 51.4051.75
sc Gmb H 51.4051.75
sc 51.4051.75
AG 30.33 —
51.4051.75
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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2012 2011

51.4051. 75

51.4051.75

51.4051. 75

51.4051. 75

51.4051.75

51.4051.75

51.4051. 75

51.4051.75

51.4051.75

51.4051.75

51.4051.75

51.4051.75

51.4051.75

51.4051.75

30.8431.05

30.8431.05

30.84 —
(S)
YTL- CPI 26.2126. 40
30.8400.00
51.4051.75
51.40 —
UK)

51.4051. 75

51.4051. 75
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2012 2011

(S)
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3

5

0. 843
1. 405
1. 405
1. 405
1. 405
9. 375
1. 405
1. 405
1. 405
1. 405
1. 405
1.40

1. 405
1. 405
1.40

1.4051
1. 405
1. 405
1. 405
1. 405
1. 405
1. 405
1. 405
1. 405
1. 405
1. 405
1. 405
1. 405

. 05

oOoOooodn



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

0000000
( )

2012 2011

* 51.4051. 75

( UK)
2012 2011

* 51.0051.00

* 51.0051. 00
51.0051.00

* 100. 0DOO. 0O

* 100. 0D00. 00

* HLB

(b)
REI'T

RE I
(SA)( )
Gmb H ( )
)
( ) (
) scl
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(c)

( Y2011
) YTL
1.00

35

714

15 42.86
2011

11

15

( Y2011

209, 414,
(a)
(b)
(¢c)
(d)
(e)
(f)
(9)
(h)

726

2011
YTL
LFPL

11 14

2012 YTL SI PL

LFPL
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( YTL
( YTLJPH )
( ) (YTL.
( )
( SPA )
( YTI
) YTL
( LFPL )
( SI PL )
2011 12 YTL
30 42
SIPL YTL



(

)2011

YTL

(

0.

(

a)

50

b)

I C
| CULS

2012

YTL

LR

YT

YTL

2012

(

) 2012

( SE

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
12 19 (
) 1. 42
0.10 ( )
( YTL )
4.50 YTL
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3.0 2,143,984 2,309, 404
2039 . 186 263,794 268, 359
2015 . 875 1,201,493 1,265,653
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( ) 2004 18
2004 13
20009 25 500
500
4.85 (2011 4.85 )
2014 25
( )2003 13 11
( YTLPG )
3.93 4.05 (2011 3.93 4.05
( ) ( YTLPI )
(a) 20 /
( CP/ MTN ) 2007 2 4
(b) 50 ( MT N
) 2011 11 MT N
YTLPI 2,670,000, 000
3.80 5.55 (2011 3.80 5.55 )
934,500,000 (2011 )

(B) 3.52
RPI G 30 30 3.52
2012 30 8.68 (2011 8.237 )
RPI G 2023 30
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(C) 5.75
20030 15
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( ) 350,000,000 2033
( GU ) GU 2003 10 15
GU 350,000,000 2012 30 3.
(2011 345,265,801 ) ( ) GU
GU 5.75 10 14 GU 2033 10 14
(D) 5.375
2005 10
( )
( ) 200,000,000 2
5.375 ( GU ) GU 2005 10
GU 200,000,000 2012
198,036, 108 (2011 197,959, 499 ) (
(E) 1.75
2006 31
( )
( ) 75,000,000 1. 7°¢
( I LG ) | LG 2006
| LG 31 31 1.75
2012 30 6.91 (2011 6.46 )
2046 31 2051 3:
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(F) 1.3609 1.374
2007 31
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( ) 75,000,000 2057
75,000,000 2057 1.374
( I LG ) I LG 2007 31
I LG 31 31 1.3609 1.374
2012 30 6.53 (2011 6.08
I LG 2057 31
I LG
(G) 1.489 1.495 1.4909
2007 28
( ) 2058
( ) 50,000, 000
1.489 50,000, 000 1.495
50,000,000 1.4909 ( I LG
I LG 2007 28
LG 11 29 29 1.489 1.495 1.4909
2012 30 5.06 (2011
6.84 ) I LG 2058 11 29
(H) 3.00
2008 18
( YTLPI ) 1,776,371, 304 2,200, 0
3.00 2008 2013 ( )
2008 10
(91.87 ) 3.0 10 18

18 2013 18 ( ) 10
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20009
)
50,000, 000
I LG 20009
LG 12
2012
LG 20309
(J) 2015 1.875
2010 18
( YTLCF )
(
) ( )
2010 16
2010 23
1.00
8.976
0.10
1.80
1.875
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2039 2.186
2.186
30
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)
2010 19
2010 26
2010 27
3.3204
0
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(K) 2021 4.00
2012 24
( )
( ) 200,000,000 2021
( GU ) GU 2012 24
GU 200,000, 000 197,536, 948 :
( ) GU
GU 4.00 2 4 GU 2021 24

(L) 2012
2007 15 ( )
( YTLCF ) 300 ( ZCEG

100 ZCEG 2007 16

ZCEG 1.00 3.4130
10 0.50
2007 15
ZCEG 2007 12 12 9.88
0.50

.10 2011 29 1.98
ZCEG

2.800 ZCEG
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2012 2011 2012 2011
33(A) 12,595, 75410, 143,890 —
B) 2,794,285 4,961,937 1,403,855 1,403,855
C) 22,620 38,449 — —
D) 250, 000 400, 000 250, 000 250, 000
E) 29,074 6,227 — —
F) 95,324 69,240 — —
G) 75,300 49, 664 — —
H) 306, 303 334, 253 272 —
16, 168,66006,003,6601,654, 127 1,653,855
11,003,2839,940,546 1,653,944 1,653,855
5,165,377 6,063,114 183 —
16, 168,66006,003,6601, 654,

127 1,653, 855
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2012 30

7,719,312 4,009, 554 866,888 12,595, 754

2,794,285 — — 2,794,285
22,620 — — 22,620
250,000 — — 250, 000
4,630 — 24,444 29,074
95,324 — — 95,324
75,300 — — 75,300
41,812 193,700 70,791 306, 303

11,003, 2834, 203, 254 926,123 16,168, 660
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5,307,634 4,790, 206 46, 049 10, 143,890
3,921,935 1,040, 003 4,961, 937
26, 943 11,506 38,449
400, 000 — 400,000
_ — 6, 27 6,227
69, 240 — 69, 240
49,664 — 49,664
165, 130 82,291 86, 832 334,253
9,940,546 5,924, 006 139,108 16,003,660
1,403, 855 — 1,403, 855
250, 000 — 250, 000
89 183 272
1,653,944 183 1,654,127
1,403, 855 — 1,403, 855
250, 000 — 250, 000
1,653,855 — 1,653,855
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0.72 1.37 — —
2.44 1.45 3.72 3.70
3.14 1.46 — —
2.88 1.80 3.41 3.40
7.93 8.00 — —
7.23 3.28 — —
7. 48 9. 06 — —
4. 94 4.96 2.40 —
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2,353,402 7,351,299

6,511,180 3,561,807

277,335 410,679

— 252,844
5,215,783 1,991,749

180,000 180,000

— 6, 662

771,324 —
365,510 1,461,592
306, 303 10, 008

187,823 777,020

16,168, 6606, 003, 660

2012 2011

1,653,855 1,653,855

272 —

1,654,127 1,653,855
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100,000,000 )

Ll BOR 75,000,000
697,256,000 140,000,000
140,000,000 )

249,020,000 50,000, 000
50,000, 000 )
Ll BOR 1.10
20110 498,040,000
2014 10
)
1,270,428, 0309 398,315, 736
397,364, 736 )
200
1.64 1.
)
457,335,000
)
6,511,180, 000 2,600,000, 0
1,449,244,110
.07 2012 11 29
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(2011 486,480,000
100,000, 000
LI BOR 0.471
(2011 681,072,000
LI BOR 0.18
(2011 243,240,000
100,000, 000
1.39
(2011 1,200,240, 185
2012 12 17 2015
89
(2011 728,590, 980
00 (2011 3,561
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1,130,542,000 460
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1.30 1.61
400,000,000 2012
30
144,554,369
57,722,465 (2011 227,884,002
) 1.45 1.76 (2011 1.46 1.69 )
2013
YTL
771,324,400 308,000,000 YTL
( YTLW
) 2.21 2.26 YTLW
()
(S) 315,739,300
7,900,000, 000 (2011 243,997,000 6, 501
2015 31 1.24 (201
1.24 )
(B)
750,000,000 (2011 750, 000,
) 50,000,000 350,000,000
2012 28 2012 13 2012 30
(S) 2013 16 100, 000, (
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300,000,000 600,000,000
3.74 4.06
(C)
22,620,143 5,700,000 (2011 38, :
8,814,067 ) EURI BO
0.90
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2004 18 2012
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3.40 3.41 (2011 2.88 3.40 )
750,000,000 (2011 750,000,000 )
( YTLPI )
20 /
( CP/ MTN ) 2007
2 4 CP/ MTN
2012 30
( E) (1 CcUuLsS)
2005 /2015 | CULS
200481 10 ( YTL
) 10 2015 11 10 ( )
| CULS 1.00 483,246,858

20052015 | CULS
( )20062015 | CULS
2005 /2015 | CULS
() 2005 /2015 1 CULS YTL
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( )20052015 | CULS 2005 /2015 | CULS
() 1cuLs YTL
2005 /2015 | CULS
20052015 | CULS ( 13(a) )
2011 /2021 | CULS
20110 31
( YTL ) 10 2021 10 31
) | CULS 0.50 992,378,023
20142021 | CULS
() 2011 /2021 1 CULS 4
2011 /2021 | CULS
() 2011 /2021 1CULS YTL
1.32
0.99
0.66
( )20142021 1 CULS 2011 /2021 1 CULS
() 2011 /2021 1CULS
YTL
201122021 | CULS ( 13(a) )
(F)
49,685,174 (2011 25,049, 478
3.45 3.81 (2011 3.
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85,407 (2011 2,228,660 )
7.60 (2011 6.80 7.60 )
75,214,133 15,102,027 (2011 47
9,750, 634 )
sc
2012 2011 2012 2011
56, 676 55,406 100 —
226, 840 219, 815 191 —
80,127 130, 440 — _
363, 643 405,661 291 —
(57,340) (71,408) (19) —
306, 303 334, 253 272 —
291,671,046 (2011 324,244,711
30 1.70 3.00
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256, 834 218,140
5,859 4,634
(10, 157) (9,506)
27,475 29,196

— 14,370
280,011 256, 834
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35
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2,785,365 2,816,360 100 100
(139,498) (27,977) — _
51, 014 (5,076) — _
— (14,370) — —

— 16,428 — —
2,696,881 2,785, 365 100 100
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(164) (113) — —
(29,275) (32,941) — _
(8,127) (27,941) — —
(45,347) (27,496) — —
(5,601) (7,088) — _
(88,514) (95,579) — —
74,621 60, 438 — —
(13,893) (35,141) — —
2,730,702 2,836,390 100 100
44,086 44,253 — —
10,607 301 — —
2,785,395 2,880,944 100 100
(74,621) (60, 438) — —
2,710,774 2,820,506 100 100
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2012 2011

144,150 107,211
522,251 312,816
34,905 34,705

— 9,808
(12,062) (25,418)
689,244 439,122
172,311 109,781
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2012 2011 2012 2011
4,589 2,478 235 201
2012 2011
120,575 126, 608
7,323 6, 161
127,898 132,769

2012
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2012 2011

126,608 180,304
83,616 42,104

(92,495) (94,705)

2,846 (1,095)
120,575 126,608
2012 2011

2,579,100 2,105, 485

(1,896, 536()1, 750, 355)

682, 564 355,130

(561,989) (228,522)

120, 575 126, 608
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2011

2,105, 485 2,

57,628
117,386
45,297
1,467
1,467
(78,747)

329,117

024, 342

(18,223)

107, 954

48,825

2,944

(23,554)

(76,0509)

39, 256

2,579,100 2,105, 485

2012

2011

1,750,355 1,528,990

43,468
111,517
92,442
1,467
(78,747)

(23, 966)

(15, 152)
93,724
94,705
2,944
(76,0509)

121,203

1,896,536 1, 750, 355
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2012 2011

45,297 48,825

117,386 107,954

(111,517) (93,724)
1,467 (23,554)
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83,616 42,104

132,486 (297, 244)
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66, 056 21,556
11,692 6, 318
5,868 14,230

83,616 42,104
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2011

2.20 3.30

3.80 4.40
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2012 2011
5,444 4,453
1,879 1,708
7,323 6,161
14

2012 30
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4,453 , 808
1,445 1,064
(263) (325)
(191) (94)
5,444 4,453
2012 2011
7,992 , 088
(2,223) (2,261)
(325) (374)
5,444 4,453
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2012 2011
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(191) (95)
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704 529
35 36
(263) (325)
114 25
5,444 4,453
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592 475
35 35
114 25
1,445 1,064
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( )
2012 2011
1,879 1,708
2012 2011
1,708 1,754
507 475
(268) (505)
(68) (16)
1,879 1,708
2012 2011
1,708 1,754
(68) (15)
137 145
209 215
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161 114
1,879 1,708
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137 145
161 115
507 475
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7.0 8.8
8.0 8.0
8.0 9.0
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2012 2011 2012 2011
1,524,263 1,394,871 — —
712,295 896, 788 19,165 3,662
182,903 161, 499 — —
871,669 720,377 3,292 2,773
89,128 — — —
128,953 116, 985 — —
3,509,211 3,290,520 22,457 6, 435
30 180 (2011 30 180 )
38
2012 2011
56, 181 82,228
( 25) 37,758 141, 436
4,138 4,666

98,077 228,330
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2012 2011
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( b) 4,004 4,692
4,777 24,791
2012
20,099 4,692 24,791
(44) — (44)
( ) ( ) (17,278) 219 (17,059)
(2,004) (907) (2,911)
773 4,004 4,777
2011
20,660 9,496 30,156
1,064 (1,726) (662)
( ) 3,705 3,417 7,122
(5,330) (6,495) (11,825)
20,099 4,692 24,791
(a)

(b)
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2011 11
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228,227
140, 958
359, 638
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2012 2011

— 68,274

8,811,022 9,555, 993

8,811,022 9,624,267

13,142,18812,033,071

20,392,35118,695, 163

33,534,53%LB0, 728, 234

2012 2011

500,000 500,000

500, 000 500, 000

1,347,646 2,144,585

1,654,127 1,653, 855

3,001,773 3,798,440

50
101. 9
(2011 94. 4 ) 8.3 (20:
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10
13 (2011 12.0 ) 1.3
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95,373,000 (2011 83,039,000 )
(2011 9,926,000 )
2012
92, 355 [/ -10 9,235
3,018 +/ 10 302
2011
79,450 / - 10 7,945
3,589 +/ 10 359
2012
8,096 /- 10 810
106 +/ 10 11
2011
9,820 / -10 982

106 +/ 10 11
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(CST180 )
2012 30 (2011
2.7 (2011 4.

(d)

20

1,581,202,000
2,976,551, 000 )
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2012

11,796, 2607, 259, 43110,604,09029,659, 781
3,607,288 382,149 — 3,989, 437

9,806 — — 9,806

15,413,3547,641,58010,604,09033,659,0214

14,803 27,742 — 42,545
255,426 16,670 — 272,096
14,4109 1,066 — 15, 485
— 194, 241 — 194, 241
284,648 239,719 — 524,367
1,653, 944 548, 683 — 2,202,627
22,457 — — 22,457
760, 730 — — 760, 730

2,437,131 548, 683 — 2,985,814
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2011

9,937,11313,247,7196,515,19629, 700,028
3,518,850 125,540 — 3,644,390

3,501 — — 3,501

13,459,46413,373,2596,515,19633,347, 919

36, 934 10,227 8,366 55,527
25,314 — — 25,314
31,904 1,386 10 33,300
154, 496 — — 154, 496
248,648 11,613 8,376 268, 637
1,715,048 572,750 — 2,287,798
6, 435 — — 6,435
655, 920 — — 655, 920

2,377,403 572,750 — 2,950, 153
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2012

16

20

24

24

20

26

27

17

17

168,010 168,010

446,688 — — — 446,688

_ — 3,797 — 3,797

— 13,270 62,586 — 75,856
3,889,539 — — — 3,889,539

25,303 — — — 25,303
572,881 — — — 572,881
12,569,307 — — — 12,569,307
783,068 — — — 783,068
18,286,786 13,270 66, 383 168,01018,534, 449
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16 492,705 — — 203,901 696,606
20 31,949 — — — 31,949
24 — — 2,611 — 2,611
24 — 19,135 76, 7609 — 95,904
20 3,656,630 — — — 3,656,630
26 21,798 — —_ —_ 21,798
27 554,925 — — — 554,925
17 11,478,146 — — — 11,478,146
17 761, 362 — — — 761, 362

16,997,515 19, 135 79,380 203,90117, 299, 931
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30 — — 314, 453 314, 453
32 — — 12,419, 2132,419, 213
33 — — 5,165,377 5,165,377
24 194,241 45, 478 — 239,719
37 — — 3,509,211 3,509,211
24 36, 787 247,861 — 284,648
26 — — 9,806 9,806
32 — — 615,500 615,500
33 — — 11,003, 2831,003, 283

231,028 293,339 33,036,8433,561, 210
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30 — — 57,844 57,844
32 — — 11,747,50611, 747,506
33 — — 6,063,114 6,063,114
24 19,989 — — 19,989
37 — — 3,290,5203,290,520
24 156, 425 92,223 — 248,648
26 — — 3,501 3,501
32 — — 499,990 499,990
33 — — 9,940,546 9,940, 546

176, 414 92,223 31,603,02131,871,658
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— 120, 360 120,360
13,518 — 13,518
1,995,525 — 1,995,525
572,881 — 572,881
774,765 — 774,765
3,560 — 3,560
3,360, 2409 120, 360 3,480,609
— 38,709 38,709
74,058 — 74, 058
1,625,579 — 1,625,579
554,925 — 554,925
1,589,660 — 1,589,660
8,489 — 8,489
3,852,711 38,7009 3,891,420
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2011

32

33

37

26

33

32

37

26

33

500, 000
183
22,457
760, 730

1,653,944

oOoOooodn
500, 000
183
22,457
760, 730

1,653,944

2,937,314

2,937,314

500, 000
6, 435
655,920

1,653,855

500, 000
6, 435
655,920

1,653,855

2,816,210

2,816,210
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(b)
(a) )
(b) ( )
)
(c) ( )
2012
79,653 79,653
95, — 95,373
95, 79,653 175,026
524,367 524,367
524,367 524,367
2012
8, — 8,202
8,202 — 8,202
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16)

(c)
2012
18,933
53,704
13,034,714
2011
34,457
86,405
492,705
12,247,496
* (
N (. 32)

32
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500,000 A
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ooooOoog
(d)
( ) 20
( ) 20
( ) 27
( ) 17
( ) 17
( ) 30
( ) 37
( ) 33
43

280/475



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
(a)
2012 2011
SG REIT
A 2,596 2,624
73,427 70,300
25,000 —
( ) 1,089 1,045
3,767 —
75,000 —
718 8609
5,062 2,582
69, 437 17,076
2,780 3,884
1,350 1,350
1,407 3,600
73,000 —
2,907 4,432
44,821 30,837
( SG REI'T )
12,085 —
250, 000 —
2,356 1,143
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(
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oOoOooodn
2012 2011
5,273 —
1,804 689
2,198 1,952
97,000 —
2012 2011
(M)
1,974 1,971
I CULS
10,739 10,710
I CULS
7,852 —
1,264 2,003
SG REI'T 29.38 (2011 29. 38 570,777,885 (2011 570,777,
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60, 926 88, 695
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(b)

44

45
(a)

26

(2011
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35,

OooooOodd
2012 2011 2012 2011
312 143 — —
— — 384,190 384,190
PT 37,189,570
219, 030 )
2012 2011
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(b)
()
2012 2011
131,971 118, 476
417, 942 442,327
92,767 85, 638
642,680 646,441
( ) 25
(2011 81
) 341 (2011 376 )
2016 6 8
(2011 63 )
()
15
615 (2011
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2012 2011

102,003 70,618
256, 897 47, 449
331,623 —
690, 523 118,067

()

() e

()

()

()

()

()

( CODM )
CODM (
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CODM

2012
504,674 86, 054 294,413 2,425,644

(289,938) (82,787) (10,299) (41,760)

214,736 3,267 284,114 2,383, 884
1,953 5,757 1,178 27,196
(8,970) — (10,123) (37,578)
— — 23,282 144
56,540 1,868 16,5309 533,269
2,405 — 42,436 5,428

1,022,796 220,579 643,022 4,047,007

45,0609 — 326, 447 598,321
477,509 7,422 5,160 798, 046
8,304 358, 342 122,405 161, 322

6,877 84,804 7,684 142,006
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700,656 1,203, 7145, 769, 3720, 984,527

(262,676)(101, 278) — (788, 738)

437,980 1,102,435, 769, 3720, 195, 789

11,6209 21,220 23,811 92,744
(323,697) (8,583) (620,269)1,009, 220)
(1,452) 72,726 285,239 379,939

159,892 284,891 1,397, 1552, 450, 154

1,233,176 417,751 1,524,7683, 225, 964

4,073,1304,398, 4483, 992, 36468, 397, 349

10,487,972, 905,0834, 840, 48209, 203, 373

410, 038 419,381 5,923,1288,040, 684

6,274 589,227 1,161,5132, 407, 387

7,486 22,475 1,081,4691, 352,801
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384,415

(212, 613)

74,148 265,225 2,281,916

(65,915) (5,960) (86,807)

171,802 8,233 259,265 2,195,100
4,998 4,877 595 18, 882
(129) (4) (5,328) (32,199)

— — 1, 694 (9)

46,276 (1,712) 6,716 456, 154

— — 34,552 906

1,110,526

270,337 1,031,6943, 717,648

23,184 21 323,964 870, 696
404, 403 7,029 77,188 697,557
3,340 7009 70, 083 94,926
6,099 26, 534 14,220 133,815
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740, 834

(313,012)

851,48614,533,57109, 131,594

(92,517) — (776,824)

427,822

758,96914,533,57108, 354,770

2,639
(518, 805)
(2)

101, 749

46,9009 13,742 92,642
(38,536) (456,5121, 051,513
115,551 286,812 404,046

156,473 1,586, 2932, 351, 949

14,158 1,666, 7691, 138, 0202,854, 405

9,659,2394,432,8525, 189, 4845, 411,780

8,122,5612, 542, 1026, 368, 6288, 251, 156

423,081

292,753 5,576,0837,478, 094

11,316

12,722

81,345 1,545,6571,807, 376

2,718 962,596 1,158, 704
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(

(

(

)

)

)
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oOoOooodn

2012 2011

2012 2011

4,906, 030 3,

2,396,160 2,

12,442, 25011,

451, 349 459,

645 5,240,557 7,335,174

52711,688,81710,652, 952

3469, 268,668 6,840, 983

252 723,987 614,667

20, 195, 78918, 354,

77026, 922,02925, 443,776
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47

10
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2012 2011

20,620,11119, 774, 461
627,851 137, 484
955,625 960, 717

4,717,126 4,569, 986

1,316 1,128

26,922,02925,443,776

2012 2011

1,155,417 1,087,338 ( )

6,139,438 5,108,249
( )

(d)
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2011

10

(c¢)

(d)

18
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OoOoOoOoOodno
(9)
20
(h)
()
()
(i)
28(b)

(i)

( )

36
( k)

| C
( PPA )
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FRS
(1)
20110
48
2012
FRS
FRS
FRS 112
FRS 124
2012
FRS 101
2013
FRS
FRS
FRS 10
FRS 11

FRS 12

PPA
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FRS FRS
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FRS 13
FRS 119
FRS 127
FRS 128
2012
2014
FRS 132
2015

FRS

FRS

20111 19

MF RS
MF RS

MF RS

FRS(2012

I C
( MFRS
2012
MFRS 141
I C
20

)

20

15

15

2013

30
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MASB
(
MFRS 141
MF RS

OooooOodd
) MA S B
) | C 15
MFRS
MFRS MF |
MF RS MF |



15

ROS

REI'T

SPA

49
() 2012 29 2008 2018
YTL
ROS
0.10
YTL
2012 29 ( scC )
ROS
2012 18 ROS 2012 10
() 2012 13 70
REI T
SPA
30 515
() ()
415,000,000 1,310,570, 0001

(a) REI T

REI T REIT
(b)
( )
( ) 3.158

REI'T
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50

Ogoooood
2012 31

() REIT REIT
REIT MT B 2011 11 15

12 22

(a)

(b)

(c)

(d)

(e)

(f)

(9)

(h)
20111 15 145,500, 000

1.00

()

()

()

()

2011 11 15
REIT 1,178,888, 889 1,324,388, 889
( )2012 26 REIT (
MT B ) (
REI T ) ( CPU ) 17, 498,
CPU 17,498,325 (2012 23
( )
2.4388 42,674,915 )

51
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2012 2011 2012 2011
( 32) 13,034,71312,247,496 500, 000 500,000
( 33) 16,168, 6606,003,6601,654, 127 1,653, 855

29,203,37328,251,1562, 154,127 2,153,855

17) ( (13,352, 375)2,239,508)(778,325)(1,598, 149)
15,850, 998.6,011, 6481, 375,802 555,706
12,178,6740,365,8536,546, 174 5,561,312
28,029,6726,377,5017,921,976 6,117,018

57 61 % 17 % 9 %
17/ 2005 ( )

25 40

52

2012 10
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& WTL Corporation Beshmil
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Income Statements
Far the financial year ended 30 june 2002

Grop Company
2012 2011 2012 2011
Note kNG00 RM 009 RM"000 RAMO00
Revenue 3 20,195,789 18,354,770 569,776 621825
Coul ol sakes & [15.965.415) (14,263,058) - -
Gross profit 4,230,374 4,091,712 S, TTH 623,825
Other operating Incomse 331,339 341,709 132,029 &840
Selling & distibution costs (318, 146) (280,296) - =
Adiministration expenies (1,052,065 (947,578) {48, 706) (47 5B6)
Other operating expenies {112,063} {206,133) - =
Fnance costs 5 (1,00%.220) (V.051,513) (85,17 (B1.545)
Share of reswits of associated
companies & jointly controfled
enlitbes, net of Lax 379,939 A04 046 - -
Profit before tax f 2450154 250,949 567,920 501,135
InCome 13K Expenses 7 (476,064) {516,029) (47,227) (44,221)
Prafi For il yesr 1,974,090 1,835,920 520,693 #56,914
Attritndable o
Crniaert of the parent L1B1,123 1,034, 569 520,693 456,974
Nnn-rmtmlling interests Fo¥ aar 801,351 - -
1,974,090 1,835, 920 520, 693 456,914
Earnings per share (sen)
Basic L] 1225 1153
Dihsted 8 12.25 .44
Dividend per ordinary thares (sen) 9 4,00 2.00

The accomganying accounting policies and explanatony notes form an ntegral pan of the linsncial stements.

B4 = Adimmial Bepon 2012
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¥TL Corperation Berhsd ‘*3

Statements of Comprehensive Income
For the financial year ended 30 june 2002

Groug Campuniy
2002 2011 2012 2011
CLUR RM'GO0 RM"000 RM 000
Prodit Tor the year 1,974,000 1. 835,920 520,693 456,914
Cither comprehensive incomes-
Awailable forsake
financial assels
- fair valie gains (47,761 23,207 538 1.14%
= reclassiications (6T} = (B17) =
Hedging reserve (244802 100,553 - -
Share ol other comprehensive
losses of anociated companies (8,747) (15,0200 - =
Forehgn curmency transbathon
diffenences lor Tocsgn operations 151,536 63,853 - -
Other camprehensive
(losshfincom for the year, net of tax (150,396) 752,633 (79 1,149
Tatal caompnehensve
income Tor the yoar 1823 694 2588551 20,614 458 063
Total comgrehensive
income attributable tocs
Owners of the parent 1,055,264 1,445,154 520,614 458,063
Man-conlrolling mlereits T&R 430 1,143,399 -
1,823,694 L5BE,553 520,614 458,063

The accompanying accounting palicies and explanstory moles form an integpral part ol the linancial statemends.
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WTL Corporation Beshaid
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Statements of Financial Position

Ag ot 30 june 2012

Grosup Company
2012 1 202 2011
Mate RM'O00 RMTO00 R0 RM'ODO
ASSETS

Non-current asscts
Property, plant & equipment [} 20,620,111 19,774,461 3,220 2750
Ewesiment properies 11 627,851 137,484 = -
Development expenditunes 12 955,625 960,717 - -
frvestment in subkidiariey 13 - - 5,772,006 422,732
Ivwestment In assoclated companies 14 3.203.4M 2,831,508 210,641 210,641
fosnt ventures 15 22,493 22,897 - -
Eweaimenti 16 168,010 696,606 120, 360 iR Fo9
Intangible assets 8 4 TN 126 4 569,986 - -
Biological asety 5] 1L.114 1,128 - -
Trade and other recelvables F.il 446,688 31,949 - -
Other non-current assets 23 2,646 41,367 - -
Deerivative linasascial instruments 24 3797 2611 = -

30,639,134 29,070,714 6,106,317 4473872

Currenl assets

Fnitories | Q28,654 815 802 - -
Property development coats i 1,224,628 1,485,700 - -
Trade & other receivables 0 3.BB9.519 1,656,630 13,518 74,058
Othes current assels 23 BET,463 254,971 1,481 1.608
Derivative financial indruments 2 T5 BS6 05,904 - =
Income tax asels A7 480 50,233 15,776 13,037
Amaunts due from related pasties 6 25,303 21,798 1,935,525 1,625,579
Short term Imvestments 27 572,881 554,925 572881 554,925
Fixed deposits iF) 12,569,307 11,478,146 774, 765 1,369,660
Coaly & bank balances 17 TE1, 068 T&1, 362 3,580 E.4ED
20,784,179 1919547 3,377,506 1,667,356

Assels held lor wale 40 - - - 36565
TOTAL ASSETS 51621113 4B, 266,185 9483823 BATT.AZE

The accompanying accounting policres and esplanatory notes form an miegral pa of the linancial statements.

Bi = Aaneial Bepon 2012
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¥TL Corperation Berhsd ;ﬁ

Groug Campuniy
2002 2011 212 2011
Hote RM'DOD RMO00 RA"D00 RBA" 000
ECQUITY AND LIABILITIES
Equity attributable to ownars
of the parent
Share capital 23 1,054,677 952,802 1,054,677 952 RO
Share premium 29 1,674,496 13170192 1,674,496 LNz 92
Crther reserves o) TN (41 5,426) 935,382 24,851
Retained eamings 10,305,216 9.233.9m 4134751 3,589,083
Treasury shares, at cost 28 [1,253.032) (722,616) (1,253,032) {722,616)
12,178,674 10,365,853 6,546,174 5,361,312
Mon-controlling interets 2,200,582 FRFAR ¢ - -
TOTAL EQUITY 14,379,256 12,536,935 6,546,174 5,561,312
Mon-current labilities
Lang term payabies E 11} 314,453 57,844 - -
Other nan-cument llabilighes il &7 ARG 67,696 -
Bonds 32 12,419,213 11,747,506 500,00 500, D0y
Bormowings 13 5,165,377 6,063,104 183 -
Graat and contribution 34 ZH0001 256,834 - -
Delerred fax labilities a5 2,696,681 2,7E5,365 100 100
Peat.employment benekit shligations 35 127,894 132769 ¥
Drerivative financial imstruments 24 219719 19,989 - -
TOTAL MON-CURRENT LIABILITIES 21,311,248 nananaz 500,283 500,100
Current liabilitied
Trade & other payabley ir 1509211 3,250,520 22,457 6,435
Orther current labities L wH0F7 228,330 - -
Desrvative financial instruments 24 284,648 248,548 - -
Amounls due to elaed partied 26 2,806 1501 F60,730 655,920
Bonds a2 615,500 498,990 - N
Bormowanigs 33 17,0403, 263 7,940,546 1,653,944 1,653,855
Provision for llabditees & changes 39 4,777 4.0 - -
Post-employment benefit cbligations EL 4 559 P 235 Fuill
Income Lax kabilities 402918 159.329 - -
TOTAL CURREMT LIABILITIES 15,932,609 14,598,133 2,437,364 4316411
TOTAL LIABILITIES 37,244,057 35,729,250 2,937,649 2,816,311
TOTAL EQUITY AMD LIABILITIES 51,623,313 A8, 266, 1B5 Q483,823 B, 377,821

The accempamying accounting policies and explanatory motes fomm an integral part of the finandal statementi.
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Statements of Changes in Equity

Far the financial year ended 30 june 2002

Group - 2012
E Attribudable 1o Owners of the Paent —— s
< Nan-ditributable ———»  «— Distributable —- Heon-
Share Share Other Retained Tredsury canirelling Tedal
capital premiam FRLEYTE ramings. shares Total interests equity
RO EAYD00 L] RASO00 W00 RiA'000 RAID00 AMD00
A1 July 2000 S2807 30 (415426} 523300 [TiRE16) I0I65H53  LITIOE2  1L536935
Profit bor the yesr - - . 11BE11 - 1,181,123 TR 0ET 1,974,000
Other comprehenive income
b the yeut - - (125857 = - {125.85m) (24531 (150,39
Tots comprehensve income
for the yer - - (125859 108114 - 1055264 TEEAI0  LA2AM
Tresniary shares - - - - (530418  (530.416) - (530,416}
hawe of share capilal 1875 130324 [22.799) - - 1,381,400 - 1,381,400
Share: options expensis - - 1.181 - - 118 - 1181
Share oplions lagsed - - (12668} 11666 - - - -
Divitench it - - - (75As6) - (3758%6) {375.856)
Diicdends paid 1o
noncoreroling inteted . - - B - - [3075)  (MOT5D)
Chandps in Compodtion
of the Grewn - - (4545 3264 - DT (SEE0eT (30341
Shave divicdend declared (9341400 934,140 - - - . -
Rsance of 10148 - - 60,305 - - 60,305 - 60,305
STare RIEINGE Expons - {10,B30) - - - {10,B80) - {H0.B8D)
et of have of vy hr
sulmidlanies to non-conroling
et = = (9,445} e - {9328 190 837 181,554
Corrversion of ICULS - - (7.568) = - {7,568 = 7,308
&0 June 212 LOS4677 1 A744596 WA 1002 (1,251013) NRITRATS 2200582 14379255

The accomganying accounting policies and explanatony notes form an ntegral pan of the linsncial stements.

&8 = Al Bepoel 2017
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Group - 2011
e Atributable 1o Cwnert of the Parent e
w—— Non-distributabie » o Dstributable —: L
Share Share Other Retaireed Treasury controlling Totad
capital premium TERETVE arminag shares Todal Imtereis ity
RM00 ARY'D00 EL000 RMO00 EA000 RMD00 EMIDO0 B00
AT july M0N0 90008 120055 [BIr635)  B2eRAT [BERII) BORRN4E 1662261 10659407
Profit foe the year . . . 1035 o 1035 BOIAST 1, B3890
Cher comprehernbe
Income e tle year . - 410,585 - - 410,585 EERNC Tiasas
Total comprehenihe
Incoms for the year : - 410585 1,084,569 - TMEIM L4139 25ERsT
e ol share capisl 165 24838 {1,601) = - 2590 - 25530
Diicherehy gt . . . 1134,525) g (134,525) g (1H.525)
Diidends paid to por-controling
Inlereg . . (60 (#476T0)
Treasury shares . ’ ) (35,485) [EER ] : (35,495}
Share optics expenies : : 41 - - 4114 B Als
Bert ol iisue of
shairs by mibnidianiey
1o non-oontroding et . . " - ¥ - 31,590 M
Changes in gwnenhio
interest in subnkdarie . - 14,358 - 34353 [238,498)  (d0e045)
Disgaerial of usknickaries . . [65) 65 . . . .
Comyerion o LS - - ] - - (R26) B (L]
AL 3D june 20110 952 802 1378 M54 521300 [FELENE) 10345853 ZET1082 12536915

The accompanying accounting palicies and explanstory moles form an integpral part ol the linancial statemends.
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Statements of Changes in Equity
For the financial year ended 30 june 2002

M-
caece distributable -—-x <o Distributable s
Share Share (rthver Retained Treasury
eapital premium Feseried eArmagL shares Totsd
Company RAAD00 RAM 00D R0 R 000 RWI000 RMTO00
Balance at 1 July 210 950,108 1,292,354 25254 1666694 (687,121) 5247290
Frofit for the yoar - - - 456,914 - 456,914
Oither comprehensie
inCome - - 1,149 - - 1,149
Total compnehsense
income - - 1,148 456,914 - 458,063
hae of share capital 2693 4,538 {1601} - 25,930
D¥viderids. akd - = - (134,525} - {134.525)
Treasury shares - - - - {35,495) {35,495)
Share options granted - - L - - 4%
Balance st 30 june 20711 952802 1317152 24857 3,989,083 Faz40E) 5,561,312
Profit for the year - - - 520,693 - 520,693
Ot comprehemne
inc o = = (M = - 79
Total comprehenuve
income - - [Fy] 520,693 - 530,614
toane of share capital 101875 1,302,324 (22,759 - - 1,381,400
Share dividend declaned - (34,7400 734,140 - = -
Dieiddericds paicl = = - [375B58) = {375, 856)
Treasury shares - - - - (530416)  (530418)
Share optiom lipsed - - (831} B3l - -
Share Fsuande Experey - {10, BED) - - =, (10880)
Balance st 30 june 2012 1054677  1,674,49% 0I52RF 4134751 (1,253037) 65,546,174

The sccompanying accounting palicies and explanaton noles form an inlegral part ol the linsncial sttemenls.

o0 = Adimmial Bepon 2012
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Statements of Cash Flows
For the financial year ended 30 june 2002

Groug Campuniy
2002 2011 2012 2011
CLUR RM'GO0 RM"000 RM 000
Cash llows lrom operating activities
Profit before tax 2450154 2.351,949 567,920 501,135
Adjustments lom-
Adjustment on fair value of imedtiment properties {4, 330} {6, 343) - -
Allcrance for imventories obsolescence 7630 LEGE - -
Armortisation of grant {10,157} (%.508) - -
Amortisation of ather intangible ssety bl - - -
Bad debis recovered (in (574 - -
Bad defsty written off 1,741 o437 - -
Defined benefit plan T4, 700 25413 - -
Depreclation 1,348,377 1, 154,646 734 610
Dividend income (27, 742) (41,238) (487, 256} [350,727)
Fair value changes of dervatives 50,663 5.23% - -
Gain on disposal of investments (263) (5,504) (263} (5.708)
Gain on disposal of imestment properties {5, 198) (31 - -
Gasn on disposal of land/property (5507 (1,555) - -
Gain on disposal of property, plant & equipment (6,391} {12.08T) -
Gain on disposal of subsidianies {71,405 [&83) (130,814 -
Gain on derecognition of financial assety (87 608) - - -
Impairment. loaes o334 4B 76D 0,540 B642
Ineffective portion on cash flow hedges 5,283 4,385 - -
IFteveil ExpnE 1,009 220 1,051,513 85,179 B1,545
Interest income (212,221) (195058) (82,346} (77100
Irvvenlisies wiitlen ol 14 291 - -
MLCST* ERpaeE = io - =
Property, plant & equipment wotten off 1.310 19,574 - -
Proapective expenditure written ol 13 1,621 -
Share based paymenia 1,161 4118 - 1
Share ol resulls ol associated companles B
jointhy controfied enities (379,939) (404, 046) - -
(Crver)junder provision for Eabilities & charges (17,055 T2z - -
Unrealised loss/{gain) on foreign exchange - et 35,133 (1ow401) -
Prowision for fuel cost 3EGT 5,049 -
Dpl:fm'l'rg pﬂ:alil."ﬂhu] before
changes in warking capital 4,187,632 1.907.596 [37.344) {37,203}

*  Buliding management and Eking find

The accompanying accounting palicies and explanstory moles form an integpral part ol the linancial statemends.

91
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Statements of Cash Flows
Foer the financial yoar ended 30 june 2072

Group Company

2012 2011 2012 2011
RM'000 RMO00 RM"DD0 RM'000

Changes in working capital:-
Ivwentaries (P4.B57) (9,473) - -
Property developrment costs 273,133 (31,566) - -
Recevables (277.545) 168,951 (13,001} (56d)
Other assets (443,771} (15,833) - -
Qrther labilities (130,253) 112,364 - -
Fayables 592,587 214,563 16,057 {1,209
Related parties balances (.7 70,338 (455,331) [190,138)
Cash generated from/{used in) operations 4,095,204 4,416,540 (489,737} [229,114)
Dividends oceived 191,594 292,152 A9 B4G SEFA11
Interest paid (B13,845) {846,034) (83,179 (B1,545)
Enterest received 131,739 200,451 82346 7T
Payment to a retirement benefits schame (93,026) (95,534) - -
come 1ax paid (590,761} (459,811} (7.238) (12,363)
Indome Tan refunded 10,729 59,328 7982 57,283
Bet canh from operating sctivities 2,932,034 1,567,092 6,546 174,062

Cath Naws fram Investing activities

Aeequisition of additional
shares In existing subsidiaries (17,093} (211,048) (187, 06%) {3.019)

Acguisition ol associated companies (40,664)
Aoqusition of new subsidiaries

{net of cash acquired) (32.334) - - -
Adddilional invesiment in associaled companies (15751} - - -
Developrment expenditure incutred [105,519) {94,058) = -
Granty received in respect of inlrastruciue asels 27 AT 25,830 = -~
Procecds from disposal of investment properties 17,760 1,512 - -
Procesds from disposal of

propeny, planl M eguipment 73,175 24,309 - -
Proceeds. from disposal of land/property 550 6,648 - -
Procesds from disposal ol investrments 63,343 65,644 2,386 2,708
Procesdu Irom dispotal of shames in

existing subsidiaries Gad, 369 5,888 99,202 5.840
Purchase of investmenl properties (433,247 (7.589) - -
Fuichase of property, plant & equipment (1,508,993} {1,497 558) {BHS) (5643
Purchase of shor term investments (17.956) {14,905) {17, 956) (14.905)
Purchase of investments (26,566} (74,254) (7200 {6.631)
Purchase of binlogical asset {188} {104) -
Redemplion of preferince shanm in a subskdiary - - 9,600 -
Met cash wsed In investing activities (1,328,975) (1,810,553) (95, 242) (1e571)

The sccompanying accounting pobcees and explanatory notes form an iegral pan ol tee financial Asements.

97 = Al Bepoel 2017

307/475



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL Corperation Berhsd ;ﬁ

308/475

Groug Campuniy
2012 201 072 2011
RBAO00 RMGO0 RA'D0 R 000
Cash flows from financing activities
Dividends pald (375,B56) (134,525) {375,856) {134,525}
Dividends paid to non-contralling
interest by subsbdiaries {340, 752) (447 670) - -
Repurchase al own shares by the
Company (at net} (530.478) {35,495) (530,476} {35.405)
Repurchase ol sulidiaries’ shares
by subsidiaries m (368) = =
Redemption of sulsidian’s preflenence
shires by sulmidiory [ - = =
Proceeds from bomowings 16,612 809 4.010,530 - -
Procends from ksue of shares in
subsickiaries 1o non-contralling interests 1,359 ABETE - e
Proceeds from e of shares 174,851 25,930 174,851 25,930
Repayment of bonds (2227, 430) (B34,330) - -
Repayment of bomowings (14,052,028) {3466, 763) 7y {85}
Met cash used in financing betities {657,174) {B11,875) {731,428) {144,155}
Mel changes In cash and cash equivalents D45, B85 922,664 (B19.824) 213,336
Efects ol exchange rate changes 141, 340 FFAMEY] - -
Cash and cash equivalents
at beginning of the Ruancial year 12,189 844 11,046,029 1,598,149 1384 813
Cash and cash equivalents
at the end of the financial year 17 13,277,075 12, 1B, B44 F7B, 325 1,598,149
The acommpanying accounting policies and explanatory notes loam an integeal part of the financial statements.
"3
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Notes to the Financial Statements

1. GEMERAL INFORMATION

The principal actlvities of the Compamy are those of an investment holding and management company. The
principal octivities ol the subsidiases are st oul in Mole 13 1o the Financial Statements.

The Compary is & limited liability company, incarporated and domiciled in Malayia, and Ested on the Main Market
of Bursa Malaysia Securities Berhad and the foreign section of the Tokyo Stock Exchange.

The abdress of the regutered office and principal ploce of business of the Company are as follows;

17th Floor, Yeoh Tiong Lay Flaza
55 |alan Bukit Bintang
55100 Kuala Lurmpur

2 SIGMIFICANT ACCOUNTING POLICIES
{a) Basis ol preparation

Thie financial statements ol the Group and of the Company have been prepared under hestencal cost comvention
{unlets stated othersdse in the significant accounting polickes befow]} and in accordance with FRS and 1he
Companles Act, 1965 in Malaysia,

The preparation ot financial staternents in conformity with the FRS and the Companies Act, 1965 requires the
Directors o make estimates and sssumptions that affect the reported amounts of assets and labllites and
disclosure of contingenl atsebs and liabaities ot the date of the financial staterments and the reported amounts
ol revenue and expenses during the repoeted period. 1t also requires the Directons (0 exerciwe thelr judgements
in the process of applying the Groug's accounting polices. Although these estimates and judgements are based
on Direclon' best knewledge of cument events and actions, actual results. may differ,

The afeai In'u'uhiig a h'igher :l-cgh!t al ]udgembnl i :m—qﬂ:my, oF aredd wwheng puumptions snd edtimates
are significant to the fimanclal statements are disclosed in Mote 47 to the Financial Statements.

The fimancial statements are presenied in Hlngljﬂ Mdlﬂ,ni.'l (R anad a1l walues are rounded to the neanest
thousand (RM000) except as otherwne indicated.

{b} Changes in accounting policles

On 1 July 20011, the Group and the Company adopted the following new and amended FRS and IC
Interpretations *IC Int’p mandatosy lor annual financial year beginning on of siter 1 January 2011,

Effective for finandal
periods beginning

FRS, Amendments to FRS and §C Int on or after
= amendments to FRS 3 ‘Business Combimation® 1 January 2001
*  Amendments to FRS 7 ‘Financial Instmement: Imgiroving Disclosure about

Financial Instraments’ 1 Jariary 2007
+  Amendments to FRS 7 ‘Financial Instruments; Disclosures’ 1 January 2011
= Amendments to FRS 107 “Presentation of Financial Statements’ 1 january 2011
«  Amendménts 1o FRS 121 "The EMects of Changes in Foreign Exchangs Rates’ 1 January 2011
= Amendments to FRS 128 ‘investment in Associptes’ 1 January 2011

a4 = Anniial Bepon 2012
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
{b} Changes in accounting policies (continued)
Effective for financial

periads beginning
FRS, Amendments (o FRS and |C Ink on or after
o Amencments o FRS 131 fInterests In Joint Venduns" 1 Jarmpsry 2011
* Amendments to FRS 132 “Financlal Instruments: Presentation” 1 Janasary 2011
* Amendments to FRS 134 finterim Financial Reporting' 1 |anvuary 2011
*  Amendments to FRS 138 “Hnancial Instruments: Recognition and Measurement' 1 January 2011
= I Inlerpretation 4 "Detesrmining Whether an Arangemenl coniaim a Lease’ 1 Jaswsary 3011
* I Interpretation T8 Trandder of Awets from Custormerns” 1 |armesry 2011
s IC Iinterpretation 19 'Extinguishing Fnanclal Liabilities with Equity Instraments 1y 2011
*  Amendment 1o IC Interpretation 13 'Customer Loyalty Programmies’ 1 |amuary 2017
= Amemndment to IC interpretation 14 Prepayments of a Minemum Funding Requirernent® 1 january 2011

The sdoption ol the new and revised FRS, Amendmients to FRS and IC Ind did nod have any ﬂgnfu;.qnl financial
impact on the Group and the Company other than the effects of the following FRS:

Amendmaents to FRS 7: Improving Disclosures about Finandial Instruments

The amerdment promates enhanced disclosures on fair value measuroment of financial instrument via the
introduction of the concept of the fair value hierarchy. There is no financial impact on the results of the Group
and of the Company s these changes only affect disclosunes.

(€] Propery, plant & equipment and depreciation

Property, plant & equipment except lor certaln freehold land & bulldings s stated st eost less sccumulated
depreciation and accumalaled impairment loxses. Cost includes sxpenditure thal is directly attributable o the
acuilsition of the ltems. Cost aba includes bofrowing costs incuimed for property. plant and equlpment wnder
construction. The coit of certaln property, plant & equipment Include the costs of divmantling, removal and
restoration, the obligation of which was incurred a8 3 consequence of installing the asset

Subnequent costs are inchuded in the aset’s carmying amount or recognived as a separale anet, & appropriate,
only when it |s probable thal future economic benefits assoclated with the tem will flow o the Group and
the coit of the fem can be messured refisbly. The carmyang amount of the replaced part is derecogained. All
other repairs and maintenande are charged to the profit or loss during the financial year in which they are
Ineurreel.

Coertain Ireehold land and Inildings were revalued by the Diectors in 1983 based on valuations camied oot by
independent profesdional valuers on the apen markel Bk, In aceordence with the trantitional previsions iswed by
FRS 116 ‘Property, Plant & Equipment’, the waluation of theie properties, plant & equprmenl hive not been updated
and they continue to be stated at their previously revalued amounts less depredlation and impairment lopsses.

Propery, plant & eguipment retined from active wse and beld for disposal are stated al the lower of net book
vilue and net realisable value.

Freehotd land and freehold oll palm plantation are not amortsed.
Avsets under construction are stated at codt and are not depreciated, Upon completion, assets wnder

construction are transferred to categories ol property, plant & equpment depending on nature of assets and
depreciation commences when they are ready lor their intended used.
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Motes to the Financial Statements

2 SIGMIFICANT ACCOUNTING POLICIES [CONTIMUED)

{c) Property, plant & equipment and depreciation (continued)

Depreciation on all other property, plant & equipment is calculated on the straight line basis ab mites requined
o wrile off the cost of the property, plant & equipment over their eilimated useful lite.

The princigsl annual rates of deprecistion ussd are a [ollowss.

%
Buildings 1-10
Leasedupled Lard 1=-3
Infrastruciure B dite facilities 0e - 20
Pant & machinery 4-20
Telecommunication equipment 4 =20
Furniture, fixtures & equipment 10 - 50
Velacles 10 -33 173

Residual value, usehd Me and depreciation method of assets are reviowed af sach financial year end to ensure
that the amaunt, method and period ol deprecistion ame conslstent with previouws sstsmates and the expected
pattern of comsumplion of the future economic benefits embodied in the items of property, plant & equipment.

Gairy and lowes on dinposaals are delermined by comparing net |:|'|.'|pu|.|'|l poceedy wilth ned l;.lrrg,rlng amamni
and are recogalsed In the profit o boss,

{d} Impairment of non-financial assets

The camying amounts ol assets, other than Envestmenty propertios, property deselopment oosts, imeentories,
assets arising from constnection contracts and deferred tax assets, are reviewed at each reporting date to
determane whether there B any indication of mpairment. If any such indication exnli, an aset's recoverable
amount b estmated to determine the amount of Impairment loss.

An Imp.'llrrnrnl lass s rﬂqgnlwd fof the armiem |'I}l which the r.ln':,dm] amaund of the ase esceeds dbs
recoverable amount. The recaverable amount & the higher of an asset's fair value less cost to sell and value In
use, For the purposes of assessing bmpairment, assels are grouped al the lowest levels for which there i
weparatedy identifiable cash Tlows (cash-generating units), Mon-financial asels other than goodwill that silered
an impaisment afe fedewed for possile teversal ol the impalrment ab each reporting date.

An impairment boss is charged to the profit or loss immediately, unless the asset is camied at revalued amount.
Any impairment los ol & revalued assel b treated as a revalustion decrease to the extent of previously
recognised revaluation surplus for the same asiel

Impaimment lowses on goodwill are not revened. n respect ol other avels, any subsequent increase in the
recoverabile amount of an assel s breated as reversal of the previous iImpaiement loss and s recognised to the
extent of the carrying amount of the asssel that would have been determined (net of amortisation snd
depreciation) had no impairment loss been mecognied. The reversal s recognised in the poofit or o
Immediately, woless the assel is carted ab revalued amount. A reversal of an Impalment loss o a revalued
et i credited directly to revaluation srphes,. However, 1o the extent that an impairment o on the same
revalued asset was presioasly recognised as an expense in the profit or loss, a reversal of that impairment o
is recognised as income in the profit or koss,

Oy = Adimmial Bepon 2012
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
{2} Leases
(i} Finance leases - the Group as lessee

Leases ol progerty, plant and equipment where the Group asswmes substindistly all the benefits and risks
ol m\m:hip are classitiesd A% Anance beases,

The suset s treated a5 il they had been purchased and the corresponding capital cost b shown as an
obgation, Leasing payments are treated ay consabing of a capital dement and finance costs, the capital
elemnent reducing the obiligation 1o the essor and the linance charge being written off 1o prolit of loss over
the period of the leaee in nedecng amounts noa condant rabe in nelation to the outstanding obligations,

When assets are leased oul wnder an operating lease, the sssel 8 incloded in the Statement of Financisl
Position based on the nature of the asel. Lease income is recognised over the term of the bease on a
stralght line basls, The assets are depreciated In accordance with the relevant accounting policy for
property, plant and equipment.

Leasehold land which in substance is a finance lease |8 classified as property, plant and equipment,

(H) Cpeerating leases - the Group as lessee

Land wder operating leases b accounted for as investment property. Please refer 1o the sccounting pofcy
for “Ivwestmenl propentia.

Leases of assets wede significant partion of the risks and resvards ol ownership retained by the letsor ae
classified a3 operating leases. Payments made under operating leases (net of any incentives recebved from
the lessor) are charged to profit or loss on the stralght line basis over the lease period

When an operaling bease s terminated belore the lease period expired, any payment required to be made
to the lessor by way of penalty i recognised as an expense in the perlod & which terménation tikes place.

(iil} Operating leases - the Group as lessor

Asvety leased out under operating leases are included In property, plant and equipment in the Satement
of Financial Position. They are depreciated ower thewr expected wseful lives on 3 basis consistent with simdar
emed property, plant and equipment. Rental incomie (nel ol any incentives given 15 kesieed) is tecognised
on the straight line basis over the lease term.

(I lwvestment prosperties

Imvestment propertios are proporiies which are owned or held under a leasehold interes o earn rental income
o for capital appreciation or for bath, but not for sale v the ordinary course ol business, use in the production
ar \upplr of qondl o sernces of Tor adminidtralive purposes.

Investrent propertheds are mensured ndlally at cost and subsequently st falr value with any change therein
recognijed in profit or low for the period in which they aise. Whene the loir value of the imestment property
ey construction is not rellably determinable, the nvestiment property under constiuction s measured ab cost
unlil either jts foir valee becomes reliably delerminable or consmction is complete, whichever is cafier,

Cost included expenditure that i directly attributable to the scguisition of the investrment propenty. The cost
al self-comstructed immstment propery includes the cost of material snd direcl labour, amy other coss directly
attributable 1o beinging the vestment property o a working condition for thelr intended we and capltalised

bormowing Cosls.
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Motes to the Financial Statements

2 SIGMIFICANT ACCOUNTING POLICIES [CONTINUED)
(M Invesiment properties (continued)

An (nvestment progery & derecogaised on s disposal, o when i & permanently withdraoen from use and no
luture economic benelits ane expected (rom s diposal. The difference between the net diposal proceeds and
the camying amount & recognised in profit or loss in the perlod in which the iterm b derecognised,

{g) Biological assets

Plantation development expenditure

Mew planting expendilure, which represents Lolal cost incurred from land elearing to the paint ol hanesting,
is capitalised under plantation development expenditure under biological aswets and is nol amortised, Replanting
expenditure, which epresents cost incured in replanting old planted areas, s charged 1o the profit or loss in
the: financial year it i3 ncured,

{h) Development expendilire
(i} Land held for property development

Land hald lor property development i staled af cost of aoguisition inchuding the punchase price ol the
land, professional fees, stamp distics, comminiions, conwersion feed and other related eouts incumed
subsequent to the acguisition on activities necessary to prepare the Land for it intended use.

Land held for propery development consists of land where no development activities have been carmied
oul or whene development activities are not expected to be completed within the normal operating oycle,
Such land it cladssifed wihin non-curment assets and 5 staled &l cost less any accurmnulated impaimment
lasses. Where the Group had previously recorded the land at revalued amount, it continues bo retain this
armount 85 its surmogate cost as allowed by FRS 201, Where an indication ol impairment exuts, the carrying
amount of the aset i sssesed and written doven immediately to its recoverabde amount. The policy lor
the recognition and measurement of Impalment losses & In scoomdance with Note Nd) to the Financlal
Statements.

Land held for propeny development B reclassified as property development costs a1 the point when
development activities have commenced and where it can be dermomitrated that the development activities
can be completed within the normal operating cycle.

{il} Project development expenditure

Development expenditre Incurred is capitalived when it meels certain critera that indicate that it i
probable that the costs will give rise o future economaec benefits and Mo amoartived over the period of the
projects. They are written down 1o thedsr recoverable amounts when there i insufficient certainty that
Tulure economic benefit will flow to the enterprise,

Development cotts previously recognized as an expense are not recogrised ax an amset in a subsequient
peviad.

Capitalised development expenditure i3 stated at cost less accumulsted amortisation and accumulated
impalrment losies. The caplitalised development expenditure ls smortised over 1y estimated uselul life.

o = Al Repoe 2017
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
(i) Basis ol consolidation

The consalidated fnancial staterments comprise the linandal statements of the Company and its subsidiaries as
ak the reporting date. The financlal staterments of the subsidiaries used in the preparation of the coralidaed
financial statements are prepared for the same reporting date as the Company, Comilstent accounting palicies
are applied 1o like trandactions and events in similar circumstances.

All intra-group balances, mcome and expenses and unrealised gains and loswes resulting from intra-group
transactions are ehiminated in full.

Acquisitions ol wbasdiaries are accounted for by applying the purchase method. Ideniifialde ssets scquined and
labilities and contingend liabilities sswmed in a business combination ane measured initially at their Falr value,
ab the acquisition date, Adjustments to those falr vabues relating fo previously held interests ane treated as a
revaluation and recognised in other comprehensive income. The coit of a4 business combination i measured as
the aggregate of the falr values, at the date of eachange, of the amets geven, labilites incurred or assumed,
ard epualy dnstrurnents Baued, plus sty costs directly attdbutable o tee business combination. Any excess of
the cost of baminess combination over the Group's share in the net lair valoe ol the acquired wabsidian's
identifjable assets, Habilithes and contingent Habilities b recorded a5 goodwill on the statement of financlal
pesition. The accounting policy for goodwill is et out in Note 2(n) to the financial watements. Any excess of
the Group’s share in the not fair value of the scquired subisadiarys identifiable assets, liabilives and contingent
liabdlites over the cost of busness combination s recognised as income in profit or loss on the date ol
acquisilicn. When the Group acouires. & business, embedded derivalives separaled from the hoat contract by
the acouires are reassessed on acoulisition unless the business combination resafts in a change in the teoms aof
the condract that signdicantly modifies the cash flows that would otherwie be required undsr the contract
Subiadiaries are consolidated from the date of acquisition, being the date on which the Group obtaing contral,
and continue 1o be conselidated untll the date that such control cesses,

{ii Transactions with non-controlling interests

The Group treats ramsactions vath non-controlling interests a3 tramactions with equity ownens of the Group.
Far purchases (rorm non-contralling Interesty, the diffevence between any consideration paid and the relesant
share pl!rwhrd ol the c.arr.!lrlng walue of net asets ol the 'u.lhsldhq- I recorded in l.'qu'll'p. Galng or lodses on
disposals o non-controling interests are abso recorded in equity.

(k) vestment in subsidiaries

A sibsidiary is an entity over which the Group has the power 10 govern the financlal and operating palicies
50 A3 b obtan benefils from it activilies.

The existence and elfect of potential voeting rdghts that sre currenily exerciable or convertibde are ool dened
when sisesang whether the Group contrali snather entity.

In the Compamy's separate financial stotements, investments in subsidianes are acoounted for at cost less

acewrnulpted impsirment loses. On disposal of imvestments in subsidiares, the dillérence betwesn disposal
proceeds and the camying amounts of the nvestiments ae recognised in profit o los,
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Motes to the Financial Statements

2 SIGMIFICANT ACCOUNTIMNG POLICIES ([CONTINUED)
(1) Invesiment n assoclated compankes

In the Company™s separate financial statements, investment in associated companies & stated af cost less
accumulated impairment losies i the Company's statement of financial pastion, On disposal of nvestments In
awsoclated companies, the ddference bebween disposal proceeds and the carying amounts of the investments
are recognised in profit or los

Associoted companies afe entitkes in which the Group B in o8 position to exercise signifcant influence but which
is neither 3 fubsidiany nor an intéfeit in & joint venture. Significant influence is the pawer to participate in the
fimancial and operating pobcy dedisions, but not control owver thedr policies, Investments in associated Compankes
e aocounled for i the consolidated financlal statements using the equity method of accounting bes
impaimment losses, i any,

The existence and eflect o potential voting thl-'l- that are currenily exercitable or convertible are considered
when assessing whether the Group has signficant influence over another entity,

Imvestments in associated companies are initially recognived ot coit. The cost of an acquisition b meawsred at
the fair value of the assels given, equity instnurments lsued or Habilities inoured or assumed at the date of
exchange, phis costs directly attribulable to the acquisition, Goodwill on assocksied companies represents the
excess of the cost of scquisition of the associate over the Group's share of the fair valee of the kdentifiable net
sasels of the assoclate and ks included in the carrying amount of the nvestiments.

In applying the equity methed ol accounting, the Geoup's share of its assoclated companies’ post-acquisition
prafity o lowses are recognased i profit o o and it share of post-acquisition olher comprehenive income
is meognised in ather comprehensive income. Thase post-acquitition movements and distributions received from
the associated companies are sdjusted agesimsl the carrying amount of the ivestiment. When the Group’s share
ol losies in an awvsocialed company squals of exceeds ils interest in e asociaited company, including &y albier
unsecured non-cument receivablies, the Group does naot recognise further loases, undess it has obligations or hay
rmade payments on behall of the associated cormpany.

The most recent available sedited financlal staterments of the associated companies are used by the Group In
n|.||:lrlng the equily method. Whene the dates ol the audited financial stalements wmed are nol coterminous
with those of the Growp, the share of resulty iv arrived at from the Lt sfted financial staterments available
and management linancial statements to the end of the accounting period. The accounting polickes of
associoled companies have boen changed whire necessary 1o endure contistency with the accounting policees
adopted by the Croup.

Unreatised gaing on transactions between the Group and s ssociated companies are eliminated to the extent
of the Group®s interest in the associated companies, Uneealised Bosses are also eliminated unless the framaction
provides evidence of an impalrment of the asset transfered.

Caiivs and losses avksing from partial deposals o dilution @ inestments in assaciated companles dre recogned
in prn'ﬁt or o

Investments in associated companies are derecognised when the Croup loses significant inlluence. Any retained
Interest in the entity s remeasured at its fair value, The difference between the carmying amount of the retained
irvestment al the dale when significant inlluence s lost and its fair value s recognlsed in profit or loss

100 = Al Bepoel 2017

315/475



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

TYTL Corparstbon Bediued @

2. SIGMIFICANT ACCOUNTING POLICIES [(CONTIMUED)

{m) |oint veniures
(i) Jointly controfled entities

in the Company's ssparale financlal statements, Investment in joinlly controlled entitles is staled a1 cost
leas accwmulaled impairment losses i Hhe Company’s saterment ol financial position. Cn disposal of
investments in jontly controlled entities, the difference botween disposal proceeds and the carrying
amounis of the investmenls are recognised in prolit or los

Jointly controlled enliles are corporations, partnerships or other entities over which there B contractually
agreed sharing of contral by the Group with one of more parties, The Group’s intesedts in jointly controlied
entithes are accounted for in the consolidated financiad statements by the equity method of acoounting.

Equity accownting mvolves recognising m the profit oc los the Group's shang of the results of jointky
conitrofed endithes for the financlal year. The Geroup’s investments in poinlly controlled entities. ase carvied
n the Statement ol Financial Pesition ot an amount that rellects its share of the netl ssets ol the jointly
controfied entities and Includes goodwill on acquisition,

Unsrenlised gairs on raniaction between the Cooup and ils jintly controlled entities are eliminated to the
wxtent of the Group's merest in the jointly controlled entites; uneeallsed losses are abo eliminated unless
the tremaction provides sadence on impairment of the asel ranslerred. Where pecessary, in applying the
equity method, asdjustments are made o the financlal statements of [ointly controfled entities 1o enusm
consistency of aocounting polcies with those of the Group,

When the Group's share of losses in the jointly controlled entitier equals or esgeedy s imteest in the
joanlly controBed entities, the Group doss nod recogaine Turthes lowses, wiless il ha oblgations, o has
made payments on behalf of the jaintly controlied entities,

(i) Jointly eontrolled aperations

When & group company lu parly to & joind arrangement that company accounts directly for its part of
income and expenditure, assets, liabilities and cash flows, Such amangements are reported in the
consolidated financial statements on the same basis

() Goudwil

Goodwll is initially measered at cost. Followang initlal recognition, goodwill s measured at cost less accumulated
imgeairrmenl bonses

For the purpose of impairment testing, qooowill acquined is afiocated, from the acquisition date, to each of the
Groups cash-generating units that are expected 1o benelit from the synergies of the combination,

The cadi-generating unit Lo whith goodwall his been allocaled i tested lor impainment annually snd whenewer Lhene
i an indication that the csh-generating unit may be impaired, by comparing the camying amound of the cash-
generating ut, inchsding the alocated goodwill, with. the tecovenble amount of the cash-gemerting wnit, Whene
the recoverable amount of the cash-generating unil |3 less than ihe camying amount, an Impairment boss is
recognised in the profit or bosi. Impaimment kosses recognised for goodwill are not reversed i subsequent periods,

Where goodwill lorms part of a cashegenersting unit and part ol the operation within thal cash-generating unit
Is dsposed of, the goodwill associated with the operation disposed of b included in the carying amount of
the operation when determining the gain o low on dnpoial of the operation. Goodwill dispesed ol In this
circumstance is measured based on the relative Tair values of the operations disposed of and the partion of the
cash-generating unit retained.
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2 SIGMIFICANT ACCOUNTING POLICIES [CONTINUED)
(o) Inventories

(i1 Developed properties

Inveniones ol developed propestied held lor resale are slabed a1 the lower of cost and set realisable vaiue,
Cost al -dnr}upcd. [l'nprrtlﬂ. iy debermined uaingy an q1|:|r|‘.|prialr bass ol slocation snd comsiaty of land
cost, constrsction costs and development costs incurmed.

(il Qther imventories
Invertonses ane stated at the lower of cost and net realisable value,

Cost i delermined on the weighted average or fint-indinkout bass and includes the coal ol purchae
aned other costy incurmed In bringing the iwventorles 1o thelr present location amd condition,

The coit of finnhed goods and work-in-progreds consats of raw materiaby, direct labowr, other direct
changes and an appropriate proportion of producton everheads (based on normal opefating capacity).

Met malisable value B the estimated selling peice in the ordinary course of business, lew the costs ol
completion and applicable variable selling expenses.

{p) Construction contracts

Where the outcome of a construction contract can be refiably estimated, contract revenoe and coniract costs
are recognived au revenue and expenus respectively by wing the stage of completion method. The stage of
completion Is meaured by reference 1o the propomion of contract costs incurmed for work performed 1o date
to the estimated total contract costs,

Where the outcome of a construction contract cannat be relishly estimaled, contract revenue |5 recognised o
the extent of contract costs incurmed that it s probable will be recoverable. Contract costs e recognaed as
expenses in the periad in which they are incurred,

When it i probable that folal contract costs will exceed (olsd contract revemss, the eapected 08 iy recognived
an an wapense immediately.

Contract revenus comprises the initial amoent of revonue agresd in the contract and varationd in conbract
work, claims and incentive payments to the extent that it s probable that they wall result in revenue and they
are capalie ol being rdiably messured.

When 1he total of costs inowmed on construction confracts plus, recogised probits (net of recognised kases),
exceeds progress billings, the balance & clasified a3 amount due from customens on contracts. When progress
billings exceed costs ingumed plus, recognised profits (net of recognised losses), the balance is dlasiied a
amolnl due Lo culomers on conliacte

{q) Property development costs

Propserty develogemen] costs comygise costs associated with the acqulsition of land and ol costs that sme dinectly
attribmt alde to divelopment sctivities of that can be alocated on a reasonable basit (6 sech sctivities,

When the financial outcome of a developrment activity can be reliably estimated, propenty desvelopment revenue
and exgemes are recognised in profit or low by wing the stage of completion methed, The stage of completion
I8 determéned by the proporton that propery development costs Incurred for work performed (o date bear o
the estimated total propedy develogpmend codts.
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
{q) Property development costs (continued)

Where the financlal outcome of a development activity cannot be meliably estimated, property developmaent
revenue |4 recognised only 1o the extent of property development costs incurred that I3 probable will be
recoverable, and property development costs on properties sold are recognised as an expense in the perlod in
which (hey are mcumed.

(r) Financisl assets

Finanelsl assets are recognised In the Staterments ol Financial Position when, and only when, the Group and
the Compary become & party to the contractual provinions of the financial inktrument,

Wihen financlsl assets are recognised initially, they sre messured st falf valee, plo, in the case of financlal ety
not at fair walue through profit or los, directly attributable fransaction costa,

The Group and the Company détenmine the cles@fication al their Fnancial assets o initial recogeitson, and
categoeies include financial assets at fair value through peofit or loss, loans and recehables and avallable-for-salo
flinancial assets

An embedded deriative Is moognised separately from the host contract and accounted for as a dedvatbe I,
and anly il, # s not closely related to the economic characteitics and ridks of the host contract and the gt
contract s not categorised at fasr value theough profit or los. The hast contract, in the event an embedded
derivative is recognised separately, b accounted for in sccordance with palicy applicable to the nature of the
host contract.

(i) Financial assets ab fair value through prafit or los

Fimancial sssets are clasified as financial assets ol falr value through prelit or loss Il they are held for
trading or are designated as such upon initial recognétion. Fimnancial asiels held Tor traading are derivatives
(inclisding separated embedided dervatives) or financlal assets acguired pencipally lor the piepose of selling
in the pear fenm.

Subsaguent 1o Initlal recognition, financial assets st faér valee through profin or loss are measured 80 faie value,
Aty gaim o losses arising from chanegpes i fair value are recognised i profit or o, Met gaim or nel looes
on financlal assets at falr value through prolit or loss do not indude exchange differences, interest and
dividend income. Exchange diflerences, interest and dividend ncorme on financial asets at fair value through
profit ar loss are recognised separately in profit o Iost as part of other losses o other income.

Financial asets ot foir vahue through peofit o ks could be presented s curment o nonscurrent. Finandial
assety that i held primarly for trading purposes are presested s current whereas financial assets that ks not
hedd primarily hor trading puipodes aie preseted a8 current of nofecurient based on the seitbemen date.

{H) Loans and recelvables

Hnancla assets with fiked or determinable payments that are not quoted In an sctive maket are classified
45 loans and receivables,

Subsequent o initial recogrition, leams and recetvabiles are measured oi amortised ool wsing the ellsctive
interest methed, Gaim and losses ane recognised in profit or los when the loans and receivalles are
derecogrised ar impalred, and through the amortsation: process.

Loans and receivables are classified as current assets, except Tor those having matwrity dates later than 12
months aiter the reportivg date which are dlassified as pon-cument
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SIGMIFICANT ACCOUNTING POLICIES [CONTINUED)
{r} Financial assels {continued)
(i} Avallable-for-sale financlal assets

s)

Available-dor-ale fnancial assets are financial assets that are designated as available-forsale or are ol
classified in any of the other categoies.

After initial secognition, availableforsale fimancial asuts ane measured at faer valwe, Any gains or lowses
frafm changed i lair valus of the financial auets afe fecognhlied in other compreheniive income, extepl
that enpadrment losses, lereign exchange gains and lasses on monetaey instruments and interest cabeulabid
wsing the effective interest method sme recognised in profit or foss, The cumulalive gain or loss preiously
recognised in other comprehensive income i reclensified from equity to profit o loss s a reclassification
adjustment when the finandial aset & derecognised. interest income calculated using the effective intenest
method & recognised in profit or loss. Dévidends on an availablelor-sale equity instrument are recognied
in profit or loss when the Group and the Company’s dght to receive payment is estalslished.

Investments in eouity instnements whoae faie valoe cannot be refiably meavsed are medssed at cou s
lmpaitment loss

Available-for-sale financial assets are classified a3 non-current assets unless they are expected to be realised
wilhin 12 months after the rEpclﬂn!J dlale,

A financial asset by derecognised when the contrsctual rght to recelve cash flows from the asset has expired,
On derecognition of a fimancial asset In s entirety, the difierence between the carrying amount and the sem
of the consideration received and any cumalative gain or loss that hod been recognised in other comprehensive
incorne is recognised i profil o losi

Impairment of ifnancial assets

The Group and the Company atsess at each reparting date whether there s any objective evidence that a
fenanclal assed b5 impained.

]

iy

Assets carrled at amortised cost

The Ceoup and the Company assess at the end of each reporting period whether there ls objective
evidence that a financial asset or group of financial assets is impaired, A financial asset or a group of
limangial asiets iy impaired and impairment losses are ineurred only il there B8 objective evidence ol
Irmpaitmient as & resll ol ohe or more evenls ihat occurred alter the initial recognition of the dasel (a b
event’) and that loss event (or events) has an impact on the estimated future cash llows of the linancial
asset or group of fimancial assels that can be rellably estimated.

For boans and receivables calegory, the amoant of the low o messured o the difference between U
assen’s eMrying amount and the present value ol estimated Tuture cash flows (excluding future eredit losses
that have not been inowred) discounted at the financial asset’s original effective interest rate. The carrying
amount of the axset s reduced and the amount of the loss b recognised in profit or loss

Avallable-for-sale financlal assets

The Group and the Company asess al each reporting date whether there s obpective evidence that a
finsrchal asiet of a grodp of Gnancal Aisets i impaited. |0 the cate of equity seturitied elataified i
available-bor-sale, a significant or prolonged decline in the falr value ol the secunity below Rl conl & taken
a3 evidence that the securities are impalred. If any such evidence exists for available-for-sale financial assets,
the cumulative koss - mieasered as the difference between the acguisition cost and the current falr value,
{[5 any impairment loks on that Rnancial asct Prntnq.nl]l netngﬂ.'nqd mn prodit or loss - s remosed From
ecpilly and recogrived in the profit o0 los. Impairment loases regogunised in e prolil o koss on equity
Instrumients ane not mversed through prafit or o,
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
{1y Cash and cash equivalenis

Cash and cash equivalents consist of cash and bank balances, bank overdrafts, deposits held at call with
linancial institutions and highly liquid imestments which have an insignificant risk of changes in value, For the
purpose of the Statements of Cash Flows, cash and cash equivalents are presenied net of bank cverdradts.

{u} Mon-current asiets held for sale

Mon-currend asely are clasadied as held lor sade il their carrying amount will be recovered principally through
a sabe transaction rather than through continuing wse. This condition |s regarded & met only when the sale |
41lgh|':,r jrobable and the asset s available for immeddiate wale in it presend condition, sihject only 1o terms that
are usual and customany.

Immediately belore classification ay held for sale, the measwrement of the non-current assets is browght up to-
date in sccomdance with applcable FRS. Then, on initisl classification as held for ssle, non-cument sssets are
measured in accordance with FRS 5 'Non-Currenl Assets Held Por Sale and Dicontimesd Operations” that i,
at the lower of carying amount and fair valee less costs to sell, Any ditterences are inchuded in prodit or loss.

(v) Financial liabilities

Financiad Habifities are classified .I-n;\utd'lrsg to the subitance ol the contractual arrangements enviered imle amd
the definitions of a financial labadiy,

Financial Habilities, within the scope of FRS 139, are recognised in the Staitements of Financial Position when,
and only when, the Gioup and the Company become a party 1o the conbractual provishons of the financial
imitrument, Financhsl labdtes are classiliced as edfther Anancial liakilties at falr value 1I‘Il'::||.rgh profit or o or
other fimancial labses.

(i) Financial liabilities al Fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
finandial labiltes dedgnated upon initial recognition as at fale value through profit or boss,

Ananclal labilities held lor trading include derivatives. eniered iinto by the Group and the Company that
do not mect the hedge sccounting criterin. Derivative labilities are initally rmessared at fase valiee and
subiequently stated at fTair value, with any resultant gaina of lasies recognited i profit of kass. Net gain
of losses on derivatives include exchange diflerences,

(H) Other financial labilithes
The Group™s and the Company’s other linancial Babilities include trade and other payables and borrowings

Triede and other payables e muqu]wd initially a1 lair valee phun diecctly attribulable transection costs
and subsequently measured at amortised cost using the effective interest method.

Borrowings are recognised inktially at fair value, net of transaction costs incwrred, and subsequently
measured &l amortised cost wsiog the effective interest method, Bormowsngs are classified as curment
Habilities wnless the Group has an unconditional nght to deler settlement ol the liabifity foe at Beast 12
manths atter the end ol the reporting date.

For other financial liabilithes, gains and loses are recognined in profit or los when the Babilities are
derecognised, and through the amonbation process.
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2 SIGMIFICANT ACCOUNTING POLICIES [CONTINUED)
(v} Financial labllities {continued)
(i) Other linanclal liabilities {continued)

A financial labiliny s demecognised when the obligation under the lisbility B extinguished. When an existing
faramcial i.lablllr't I mpl.l-tl.'d I:y antribeer fram the same ender on u.ﬂ:!tanll.:ly different feoms, o the terms
of an existing Habdlity are substantiably modified, such an exchange or modification s treated a3 a
desecognition of the odginal liabdlity and the recognition of a new lability, and the difference in the
respective camying amounts iy recognised in profit or boss.

{w) Derivatives financial instruments and hedging activities

Dwerivatives ame initially r:wgniwd al fair walue on the daote a dervalive coniracl iv enlered into and ane
sibequently re-meaiured at their falr vakie, The method of moogniting the mesulting gain or los depends on
wihether the derivative is designated as a hedging instrurent, and If so, the nature o the item being hedged,
The Graup designales cerfain derivatived as cither.

(i} Hedges ol the lair value ol recognised sssely or labilities of a litm commitment (fair value hedge); of

{il) Hedges ol o particular risk associated with a recagnised asset or Eability or a highly probabée lorecast
transaction {cash flow hedge); or

(i} Embedded dervatived in exchangeable bonds

The Growp documents al the nception of the tamaction the relalionship between hedging instruments and
hedged items, as well as its risk management objectives and strateqy for underfaking various hedging
transactions. The Group alse documonts its assessment, both at hedge inception and on an ongoing basis, of
whether the dervatives thai are wed in hedging transactions are highly elfective in offsetting changes in fair
valuey or cash flows of hedged ilems.

The tair walues of varout derbvative Instnuments wsed for hedging purpoies are disclosed in MNote 24, Movements
on the hedging reserve in other comprehensive Income are shsam in Note 29. The Tull fair walue of a hedging
derivative i classilied as a nop-current assel of Bability when the remaining hedged item s maee than 12
monithe, and a% a currenl asset o liability when the remaining maturity of the bedged item & less than 12
munihe, Trading dervatlves are classilled 2y a current assel o Rabillity,

{1} Fair value hedge

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are reconded
in the peofit or loss, together with any changes in the fair valee of the hedged asset o kability that are
attributable to the hedged risk. The Croup only applies fair value hedge accounting for hedging fised
Interest risk on borrowings. The gain or loss relating to the effective portion of interest rate swaps hedging
lixed rale bomowings i recognised in profil of los within 'finance costy’. The gain of low relating 1o Lhe
Inetfective partion i recognised In profit or loss within ‘other gainyf{losses) - net’. Changes in the fair
viahie of the hedge fized rate bormowings attributable to interest rate risk are recognised In profit o boss
within “linance costs’,

Il the hedge no longer meels the ollerds for hedge accounting, the sdiustment to the carrying amount
of a hedged item for which the effective intenest methaod o wsed s amortied (o profit or loss over the
periad to maturity.
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
{w) Derivatives financial instruments and hedging activities (continued)
(i} Cash flow hedge

The effective portion of changes in the fair value of desivativer that are designated and qualify od cash
flow hedges s recognised in olher comgaehensive income. The gain o los melating 1o the ineffective
portion i recognised immediately in profit or kows within ‘other gainal(losses) - met’.

Amounts sccumulsted in equity are reclasslied o proft or loss In the periods when the hedged item
altects peofit or boss (lor example, when the forecast sale that i hedged takes place). The gain o low
relating Lo the effective portion of interest rate swaps hedging varable rate bomowings iy recognised in
within ‘revenue’. However, when the forecasl trasaction that is hedged resubts in the recognition of a
non-dinancial asset (lor example, inventory of lmed adsets), the gaing and losses previously delered in
equity are trandlened from equity and included mn the nital measurement of the cost of the asel The
delerred amounts amg ul:llrn.'ll::!j re:ngmiq.rd in cost of m wald i the cose af imventory or in depreciation
im the case of fised property, plant and cquipment.

When i hedging instrument esplrey or (5 sold, o when & hedge no longed meels the eriterla for hedge
accounting, any cumulstive gain of |ow existing in equity at that time remabi in equity and is recognised
when Uhe forecast transaction i ultimstely recogniwed in the profil or o, When a forecaal ransasclion B
no longer expecied b oocwn, the cumulative gain or low that was reported in equity v immediately
tansferred to profit or loss within "other galns/(losses) - net’,

(i} Embedded derivatives in exchangeable bonds

The fair walues ol the derivative financial instiument component embedded i the exchangeabde bonds ase
determined at issuance of the exchangeable bonds with the residual amounts being allocated to the values
of the linbility comgonent of the banch, The derivative financial instrument components are remseasuned
at each moporting date, Rewdting gaing or losses arising from subsequent fair value measurements al
derivateee financial Instruments are taken to profit or loss. The fair values of dervative financial instruments
are determined by using valuation technigques with assumptions mandy based on market conditions al each
reparting date.

{x} Bonds and bonowings

Bonds and borrovsngs ane initially recognised based on the proceeds received, nel of tansaction costs incurred.
Subnequently, bonds and bormowings are stated at amortived cost wing the elfective yield method; any
difterence between proceeds {net of transaction costs) and the redemption value i recognised im the prolit or
loss over the perod of the bonds and borrowings.

interest relating to a financial instrument clasdfied as a llability i reporied within finance cost in the profit or loss.

Bonds and bomowdngs ane classified as current labilittes wnbess the Group has an unconditional right 1o defer
settfernent of the llabdlity for at least 12 months after the reporting date,

Lhpon issuance of exchangeable bonds, the proceeds are allocated between ihe derrative financial instrument
companent arising from the conversion option, and the liability component of the bond. The derivative
financial Instrurment component iy recognised ol i lale walue wsing the method mentioned in MNote 20w

The liability component s recognised ai the dillefence between lotal proceeds and the Talr value ol the
derpvative linancial avtrument compoent. The RBability compsonent s carmied sl amortised cost until the liatsty
i extinguished on conversion or redemption. When a comverson oplion is exercised, the carying amaunts of
the lability component and the derivative financial instrument component are derecognised with a corresponding
recognition of share capital,
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2 SIGMIFICANT ACCOUNTIMNG POLICIES ([CONTINUED)
{¥) Granis and contributions

Grants and contrieutiens in respect of specific qualitying expenditure on property, plant & equipment e
included in non-current liability o deferned income, The income i recognised in the pradit or lods over the
expecied uwieful economic e of the melated asets of otherwise o match them with the related costs which
they are intended to compemale, on 4 seitematic basis,

() Pravisions

The Group recognnes provisions when i has a peesent legal o constructive obligation arising as a resull of a
past event, and it iy probable that an outllow of cconomic benclits will be requined to swetibe the obligation
and a melisble estimate can be made.

The recording of provisiens requines the application of jdgements about the ultimate resolution of thewe
obligathens. As a result, provisions are reviewed st each reposting date and adjusied io reflect the Group’s
currend best estimate, I it i oo longer probable that an outBow ol economic resources will be requined 1o
sottle the abligation, the provision B reversed.

The provision for demages claims i recognised for expected domoges claims based on the terms of the
applicable sale and porchase agresments,

(aa) Restructuring provisions

Restraciuring provislons mainky comprise employes termination payments, and are recognised in the financial
year In which the Group becomes legally of contructively commidtted to the payment. Future operating costs
are not provided tor, Employee termination bencfits are recognised only either after an agreement 15 in place
with the appropriate employes representatives specifying the terms of redundancy and the number of
employess affected, or after individual employees have been advised ol the specilic terms. Costs related o the
on=gaing activities ol the Group are nol provided in advance, Any properly, plant and equipment that are no
longer required for thesr orgenal use are wansferred 1o cument assets and camied &t the lower of ks carrying
amaunt and estimated net realaable value.

{bb) Share eapital

Ordinary shares and non-redeermable preterence shares with discretionary dividends are clasgfied a3 equity.
Qther shared are classified a8 equity andior liability according 1o the etonomic subitange of the particular
Instrurment.

Destributions 1o holders of a financial instrument classified as an eguity instrument are charged directly 10
Sy,

Dweidends to sharcholders are recognased in equity in the period in which they are declared.

{cc) Treasury shares

Shares repurchased by the Company are held a3 treasury shares and are adoounted Tor on the cosl method
Thie amaunt of the conssderation pald, including directly attributable costs, B recognised as cost amd set off
againgt edquity. Should such shares be cancelled, reiued or disposed of, their nominal amounty will be
eliminated, and the differences between their cost and nominal amounts will be taken o reseroes, as
appropnate. Where the treasury shares are subsequently distibuted as deddends to shareholders, the cost of
the tressury shares i applied oy reduction of the share premium sccound or the distributable retained esmings
or bath,
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
(dd) Irredeemable Convertlble Unsecured Loan Stocks (“ICULS")

ICULS are compound instruments which contasn both a lability companent and an equity companent. The fair
value of the lability component 4 determined by discounting the future contractual cash flows of principal and
intevest payments al the prevailing markel rate lor equivalent non-convertible loan stocks. This amownt b
cartied as Hability on the amonised cosl basis until extinguished on consesion or matwrity of the instrumeni

Thee fasr walue of the equity component represented by the converdon aption s determined by dedicting the
lair valee of the labdity compaonent lram the notional amount al the laan stocks and s encluded in equity
attributable 1o owners,

{ee) Borrowing costs

Bomowing cous thal are not directly atinisfable to the acquisiton, construction or groduction of a gualifying
asset are recognised o profit or lows usng the effective interest method,

Bomowing costs directy attributable to the acquisiton, construction or production of qualilying assets, which
are assets that necessarity take a substantial period of tme (o gel ready for thesr intended use or sale, are
capitalised a3 part af the cpst of thoie asels,

The capitalisabion of barrowing coits an part of the cost of a qualifying aset commences when expenditsre for
the atset is being incurred, bomowing costy are being incurred and activities that ore necessary to prepam the
asset for (s intended use oF sale afe in progress. Capitalisation of borrowing costs b5 suspended or ceases when
substantislly sl the activities necessary 1o prepare the qualifying avel for its intendsd use or ke are interupled
or completed

(i} Employes benefits
(i} Short term employee benefits

‘Wages. salaries, social security contributions, paid annual leave, paid sick leave, bonuses and non-monetary
benefits are recognised & an eapeise in the fmanclal year when employees have rendered thelr services
10 the Group,

Short term accumulating compensated sbsences such as paid annual leave are recognised 85 expenses
when employeed render services that mcroase their entitlement lo future compentated absended, Short
term non-sccumulating compensated absences such as sick leave are recognised when the absences ooouw

Bomwees are recognised as an expense when there s a peeent, legal or constructive obligation o make
such payments, as a result of past events and when a rellable estimate can be made of the amount af
the obligation.

{(F) Post-employment benelils

The Group has vanous post-empsoyment benefd schemes in sccondance with local conditions and jsractices in
the indusries i which it operates. These benefit plans are either defined contribution or defined bencfit plans,

A defined contribntion plan [ & pension plan under which the Group pays fixed contrbutions into a
separate entity {a fund) and will have no legal or comstructive obligations B0 pay herther contributions i
the fund does not hold sufficient assets to pay all employees benefits refating to employes service in the
curent and prior periods. A deflined benefit plan is 0 pension plan that defines an amount of pension
benelit o be provided, usually as a function of one or more facion such as age, yean of service o
compemation.

e
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Motes to the Financial Statements

2 SIGMIFICANT ACCOUNTING POLICIES [CONTIMUED)
(I Employee benelits (continued)
{il) Post-employment benelits (continued)
Defined contribution plan

The Group's and the Company’s contributions 1o a delined contribution plan are charged o the peofit or
loss in the period 1o which they relate. Once the contribution have been paid, the Group and the
Company have na lurther paymend obligations

Befined benefit plan

Thie labidity in respect of a delined benelit plan is the present value of the defined benefit obligation at
the reparting date minus the fair value of plan assets, together with adpstments for actuarial gaing or
losaes and pait sendice cost, The Group determines the present value of the delined benelil abligatian and
the Takr value of any plan assets with sufficeent regularity such that the amownts recognised in the financial
statements do not differ materially lrom the Grmounls hat would be detesmined al the meporting date.

The defined benelil obligation, calculated using the projected unit credit method, s determined by
independent sctuarles, considering the estimated luture cash oulflows using market yislds at reporting date
of government securities which have cumrency and termis to maturity approximating the terms of the
related labihiy.

Man assets in excess of the defined benefit obligation are subject to the asset limitation specitied in FRS
e

Actuarial gains and bosses stise from eapedence sdfustments and dhanges in actuardal assumplions. The
armownl of nel acluaial g.lin: and ke mjnistd in the prolit of loss i determined ll:.I the corrichor
mathod I accordance with FRS 119 and Is charged or credited o Income over the average iemalining
senvice lite ol the melated employeed participating i the defined benedit plan.

(i} Share-based compensation

The Company and certain subsidiaries operate exquity-settied, share-based compensation plan for the
employess of the Group. The lair value of the employes services recelved in exchange for the grani of
the share options b recognised as an expemse in the profit or low over the vesting periods of the grant
with & comesponding Increase in equity.

The total amount 1o be expermed over the vesting period s determined by reference to the falr value of
the share options granted and the number of share options Lo be vested by vesting date. AL each
reparting date, the Group revises it estimates of the number of share optiors that are expected to vest
It recoqgnises ithe impact ol the revision of odginal estimates, Il any, In the prolit or loss, with a
corresponding adjustment 1o equity. For opliom granted by the Company to ity sadmidiaries” employess,
the expense will be recognised in the subskdiaries’ finandial statements ower the vesting peniods of the
grant.

The proceeds received nel of any directly stbributable transaction costs ame credited o share capital
{nominal value) and share premium when the options @e exefcited,
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
{og) Income tax and delerred tax
Income tax on the profit or los for the nancal year compeises current and deferred tax.

Cuvent tax b the expected amount of incoeme tazes payable i respect of the tasable profit for the financial
year and & mesused uing the e rates that have besn enscted or substantively enacted af the repoding date.

Deferred Tax |3 recogeised in Tull, aning the labiity method, on temporary diferences asising between the
amounts attributable 1o assets and Habilities for tax purpoded and thest carrying amounts in the fnancial
statements, However, delesred tax & not accounied for if I8 arises from initial recognition of an asset or lakelity
In a transsction thal at the trme of the tramaction affects neither accounting nor Laxable pralil o o

Deferred Eax assels afe recognised only 1o the extent that 0 is probable that tazable profit will be available
against which the deductible temporary dilferenced or unuied tas losses can be ulilised,

Deferred tax i3 determined using tax raled (and tax lewd) thal have been enacted or substantively enacted by
the reporing date and ane expected to apply when the related defermed tax asset i realined o the defermed
tax Bability 1s settled.

{hh) Revenue recognition

Revenue B mecognised to the extent that it is probable that the economic benefits will ffow ta the Group and
the revenue can be reliably measured. The specilic recognition criteria for revenue ae as follows:-

(N Sale of goods and rendering of services

Revenue from sale of goods s measured at the far valse of the consideration recetvable and is recognised
when ihe significant risks and rewards of cwnenhip ol the goods have passed o the buyes,

Revenue from rendedng ol services is recognised n the profit or loss in proponion 1o the stage ol
completion of the trantaction at the reporing date. The stage of completion i assestsed by reference to
the proportion that costs incurred to date that meflect: servioes performed bear to the total estimated costs
of the transaction. Where the oulcome of the transaction canmot be estimated reliably, revenue i
recognived ondy Lo the extent of the expenses recogised thal are recoverable,

(i) Sale of electricity

Reveniue from sale of eleciicly & recognived upon perlormance ol serviees based on U involced values
of sale of electricity nel ol discounts alloveed and alwo Includes an estimate of the value of services provided
between the st meter reading date and the finsnclal year end.

(W) Sale of water and the treatment and disposal of waste water

Revenue from supply of cean water and treatment and disposal of wanste water represents the amiounts
{exchufing value sdded tax) derived lrom the provision af goods and serdces 1o third pany customers.

() Sale of physical fuel all

Revenwe from sale of physical fued oil 15 recognised when the risks and rewards of ownership of the ol
have been passed to the customen which oceur when the oil hat been delivered and he collectability of
the related receivable i reasonably assured

m
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2 SIGMIFICANT ACCOUNTING POLICIES [CONTINUED)
{hh) Revenue recognition (continued)
{v) Sable of steam
Revesam is recognised upon delivery ol sleam.
(v} Property development projects

Revenue rom property development projects b accounted for by the stage of completion method o
deseribed in Mote 2[q) to the Financial Statements,

(viil) Construction contracts

Reveme from oonstraction contracts is accounted for by the stage of compiletion method as described in
Mote Hp) to the Fnanclal Statements,

{wil}interest inoome

Interest income [ reoognised a5 the inlereit inoome aceruss, taking imo account the effective yeld on the sset

iz} Dividend Income
Dividend income s recognised when the right to recenve the payment s established,

{x) Rental income

Rental income from operating leases (net of any incentives given 1o the lesees) i recognised on the
strasghit-line basis over the ease jenmm

{xl} Hotel operations

Revenue from room rental is recognised on the aconal basis, Revenue from the sale of food and beverages
Is recosgrised Based on involeed value of goods wld

(xii) Broadband and telecommunications revenue

Revenue relating o provision of broadband, telecommunications and related services are recognised net
al discounts upon the trander of dds and rewards wihen goods are delvered and services are performed.
Revenue derived from sendions |3 delerred i the senvices have not been rendered at the reporting date,

(i) Conceuion asset usage rights
i) Recognition and measurement
Concesnion aael inage rights comgeine development and upirading espenditune (inchefing financing oty

refating to financing of the development) incurred in connection with the concession which increases the
future econmmic bensfits arsing from the concession asset wage mghts.

Concession assel usage rights are stated ol cost less any sccumalated amorthadion and any accunsilabed
impairment losies.

{il) Subsequent expenditure
Subtequent expenditure fs capitalised only when (@ increased the Tulure sconomic benellts arising from the
Concession assel s rlﬂhl::. All ather expenditure i3 rn.'ugnlqvl in prodit or loss a8 incarmed.
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2. SIGMIFICANT ACCOUNTING POLFCIES [CONTINUED)
(i) Concession assel usage rights (continued)
(i) Amortisation

The concession assel usage fghls are amortised lrom the date ol eommencement o the previsen ol
Comtesion services over Ehe concession PEI'DCL The smortisslben B calculated on g '|Ira||_'||'|1-i1|r hasis ofver
the concession period.

(i} Foreign currencies
(i} Functional and presentalion eurrenty

Iterms inchuded in the financial usements of the Group se misssered using the currency of the primary
economec ervironment inowhich the entity operates (the “functional curmency”™), The financial statemenis
are presenied b Ainggit Malaysha, which ks also the Company's functional and presentatbon currency,

(M) Forelgn currency transactions

Forelgn currency transattions are transasied info the functional cumency using the exchange ates presatling
At the dates ol the ransactions. Foreign exchange gains and losset resulting from the settlement ol such
transactions and from the translation at ,r:qr-:nd ﬂthangc rates ol monatary asets and llabilities
denoménated in forelgn currencles are recognilsed i the profit or loss

(i} Group companies

The rosults and financial position of all the group entities (none of which has the currency of a
Ieyperinflationary econamy) that have a lunctional cunency different from e presentation currendy are
rarmilated into Ad ga Tollows:.

®  pasets and linbilties are transladed at the rate of exchange ruling ot the reporting date;

*  |ncome and espenses are transkated ol eschange rates &t the dates of the transactions; and

» all exchange diferences arising on the trapdation are recognised as other compeehenibe income,

On conolidation, exchange differonces amiing from the tramslation af the net mvestment in foreign
operations are taken to shareholders' equity. Yyhen a foreign operation is partlally dsposed of or sold,
exchange differences thal were recorded in equity are recognised in e profil or lows & part of the gain
ar o an disposal,

Coodwill and fair value adpstments arising on the acquisition of a lersign entity on or after 1 |uly 2008
are treated a3y assels and Babllities of the forelgn entity and translated at the closing rate. For acquisition
ol loreign enlities completed priod to 1 July 2006, goodwill and fair value sdiustments comliiied Lo be
recorded at the exchange rate af the respective date of scquisitions,

(kk} Segment reporting

Opernting seqgments are reported in a manner comistent with the internal reporting peovided to the chiel operating
decision-maker who is responaible for alocating resources and assessing periommance of the operating segrients.
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2 SIGMIFICANT ACCOUNTING POLICIES [CONTINUED)
(I} Financlal guarantes

Financial guarantee confracis are contracts that require the Company to make specified paryments to reimburse
the holder Tor & boss it Incurs becaise a specilied debior Tails to make payments when due, In accordance with
the terms of a defl nstnement.

Financial gquarantes contracts ame recognivsd aa o linancial liabilsty &l the time the guarantes s Bvised. The
liability & Initlalty measured at fair value and subscquentty at the higher of the amount determined in
accordance with FRS 137 "Provisions, contingent llabilties and contingent assets™ and the amount initafly
recoggnised s cumulative amartition, where spprogiate.

Thie lair vabye of financial guarantess is determined as the predent valus of the difference in nel cash Tlows
betwren the contractual payments under the debt instrument and the payments that would be requined without
the guarantee, of the estimated amount that would be payable to a thind pary for asseming the obligations.

Where financial quaraniees in relation to foans or payabies of whsidiaries are provided by the Company for no
compsnsation, the fair values ate accounted for ai contributions and recogniied ai part of the coit of
imvestment in subsidianes.

3. REVENUE
Group Company
oz 2011 2012 2011
K000 RM000 RAA"DDO RL'O0D
Sale of electricity 11,288,180 10,280,326 - -
Sale of water, treatment and
diaposal ol wasle water 2,398,553 2,293,708 - -
Sale of goods 2.526,166 2,309,012 - -
Lale of fuel ol 1,632,80% 1,776,564 - -
Froperty development projects 960,701 665,462 - -
Hoted operations 284,114 259,265 - -
Construction contracly revenue 214,736 171,566 - -
Rendering ol wervices 277 BER 28707 134 IER
Sale of steam 185,076 150,795 - -
Broadband and telecommunications revenue 200,499 26,603 - -
Fental inoome
- iastment properties 27,680 3,183 - -
- other progerlies 41,796 56,600 - .
Interest income
- loan stocks quoted in Malaysia - - 18,5590 10,710
- othess 119,477 102,417 63,756 62,000
Dividencds
- quoted investment, in halaysia
= witridiaried - - 249,063 177 B4R
- other Investments 1.265 6,053 557 348
- unguoted Investrment
- subsddiaries, in Makaia - - 237676 172,530
other investments, outside Malsysia 25,875 34,508 = =
20,195,789 18,354,770 569776 623825
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COST OF SALES
Inchuded in cost ol ssles are the following:-
Groug
22 2017
RM'O00 RBA“ D00
Cont ol invenbones 2,937 478 3,082, 344
Construction contracts cosis 159,950 130,085
Energy costi 10,828,729 9,756,682
Property development costs 673,078 535,581
FINAMCE COS5TS
Group Caimpany
2002 2011 2012 20m
RBA D00 RM'O00 TG00 RBA D0
Interest expense
- Bands 650,533 645,302 24,184 24, 250
= Bomowing 403, 554 447,932 60,995 57,295
1,054,127 1,093,234 B5 179 831,545
Leds : Amount capitalised in
- Devilopment sxpendiure (2,46 (1.018) - -
= Progeerly developments cosls (k1,180 (D, 365 = -
- Construction contracts (1.263) (334 - -
Interest expenses of financial
Habilities carried at amoribed cost 1, 0060230 1,051,513 B5. 179 81,545
15
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6. PROFIT BEFORE TAX

Croup Company
2012 2011 2012 20m
RAG00 RM000 RBA" 000 AM000
Prolit before tax i stated after charging-
Aowance for inveniones obwlescence 7,630 2,868 - -
Auditon' rermuneration
= tlatuliy
- current fimancial year 5,097 432 F.i1 175
- under-provision in prios financial year 426 kL 26 -
= ofhen ] 3 = =
Bacl diebts written off 1,741 6,437 - -
Depreciation (Mote 10} 1.348.377 1,154,646 T34 610
Derectars” remuneration
- emoluments 56,697 51,619 45 L1
- lees 2,392 .20 533 510
- benelits in kind 170 2 - -
Fair value changes of derivatives - hoas 50,663 7217 - -
Hiring of plant & machinery 9,589 0,949 18 15
Impairment losses on
- Development expendilure (Mote 12) 5,065 2981 - -
= Cobwill (Mote 1E) B4 6,482 - -
- Property, plant & equipment (Mote 10) - 1,202 - -
- Receivables ~ net of reversal (Mate 20) (13,B62) 10,257 E -
- Invpstments w540 - %, 540 B.b42
Inefiective portion of cash flow hedges 5,283 4,385 - -
lvwentories writhen ofl 14 221 - -
Loss o loreign exchange - nel
= fealited 7.943 26,220 53 |
= unrealised 36,133 - -
Property, plant & equipment written off 7310 19,574 - -
Provisian for Eabilities & charges = net (Mole 39) = 7122 - -
Provislon of fuel cost 18467 5,049 - -
Prospective expenditure written off 13 1,621 - -
Renfal of land & bulldings 145,485 168,67 GHG i
Arui crediting [other than those disclowed
in Mote 3 1o the Fnanciad Statementd) :-
Adjustment on falr value ol
investment properties (Note 11} 4,390 6,343 i =
Amortisatkon of grant (Mole 34) o057 9,506 - -
Bad debts recovened 3z 574 - -
Fair value changes of derivadives - gain = 2,038 - =
Gain on disposal of investments 263 5,504 263 5,708
Cairi on disposal of irveitment properties 5,198 n - .
Gain an disposal of laind 550 1,353 - -
Galn on disposal of propesty, plant & equipgsment 6,39 12,081 - -
Gain on dispasasl of subdidiaries 71,409 B3 130,814 -
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FROFIT BEFORE TAX {COMTINUED)

Group Company
2002 2011 2012 2011
RbADOO RAO00 R0 REA" D0
Gain on foreign exchange - net
- rialisech - - 55 -
- unrealsed - 109,401 ] -
Gross dividend from quoled invesiments
- wilhan htalaysia 602 675 - -
Gain on derecognition of Financial assets H7 608 - - -
Hiring Income from plant,
machinery & equipment - 513 - -
Interest income 92,744 95642 - -
Inetfective potion on cavh fow hedge 5,283 - - -
Proveision lor lHabsilibes & :hn'l.r.\ = net (Maote 39) 17,0549 = = =
Rental incorme
irvestment properties 1.036 1,718 =
- ather properies 1,803 1,164 b 73

Direct operating eapenses from investment propeerties that generated rental Income of the Group during the financkal
year amainied to AM4, 546,757 (20011 BM3,232,375)

Direct operating expenies from investment properties that did not generale rental income o the Group during the
financial year amounted 1o BM162,969 (2011; RM33,029),

The aggregate remuneration of Directon categorised into appropriate compenents for the financisl year ended ane

o follews-
Groug - 2012
Fees Salies B Onhers® Total

RM'000 HM" D00 RM'000 RAA'000 BB D00
Executive Direciors 1,889 14,643 25,60 6,423 58 644
Mon-Exequtive Directors 503 - - noe 613
Company - 2012
Executive Directors 160 . . - 160
Mon-Exegulive Direinds 73 - - 45 218
Group — 2011
Executive Directors 1,430 FER T 20,672 7,909 53,128
Mon-Exequtive Directon 480 - - 132 [1F
Company - 2011
Executive Directars 350 &0
Man-Exetutive Directon 150 . - 56 206

nz
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6. PROFIT BEFORE TAX [CONTINUED)

*  included n the remuneration of Diectors are the Tollowing:-

Croup
2012 201
RAA"DD0 AM'O00
Delined contribution plan 5988 5,238
Share options expenses Fia | 2480

The number of Directors of the Group and of the Company whese total remuneration fall within the following
bramads. for the financisl year ended 30 June 20012 are as [ollowscs

Group Campany
Mao. of Direclors Na. of Directors
Range of remuneration Executive  Non-Executive Executive  Mon-Executive

Bbow RMS50,001

RAMS0,001 — RAATO0,000
RMT50,001 - RMZ00,000
RAM200,001 - RM250,000
RMD50,001 - REA1,000,000
RMAS, 400,001 - RMS,450,000
RMS, 600,001 - BMS,650,000
RRAE, 100,007 - RME,1 50,000
RMIG, 200,007 - RMBE, 250,000
RS, 500,001 - AME, 550,000
RMAT, 700,800~ RMF, 750,000
RMTSB50,001 — RMTS, 200,000

TR
I
[

e e e e . |
L}
]
]

The number of Directors of the Group and of the Company whose total remuneration fall sithin the Tollowing
by for the financial year ended 30 June 2000 are &y followscs

Group Company
Mo, of Directors Mo, of Directors
Range ol remuneration Executive  Non-Executhoe Executive Mon-Executive
Bebowr RAIS0.001 - o I
RMS0.001 = RM1O0,000 - = 3

BRTS0,001 — RRAZ0M, OO0 -
RMZ00,001 ~ RMZ50,000
RMSE50,001 = RANAGOD, D00

BRA1, 200,001 — A1, 250,000
RMAS, 050,001 - RS, 100,000
RME, 300,001 - AMS, 350,000
RIS, 900,001 - BMS,950,000
RME, 200,331 - RME, 250,000
BB, 550,001 — Rhs 600,000
RMTE,150,001 - Ri1E,200,000

T T
i
i

e P S w s mw |
i
i
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FROFIT BEFORE TAX {COMTINUED)
EMPLOYEE BEMEFITS EXPEMSE
Group Company
2012 20 012 201
HM"D00 Rn'000 RAM000 BB DO
Employees compenaation
{ewchufing Directors’ rermuneration
Salaries, wages B bodud 613,960 657,127 B, 793 7 B4
Defined contribution plan 44, 720 37,598 1,023 B2
Defined benefit plan 79,706 20413 - -
Thare -r.||'||:|r.|m FEpEneS R FLY 6,596 = 1
Other benefits 24,075 41,285 435 ]
T6d, 186 TRENY 10,251 2156
INCOME TAX EXPEMSE
Groug Cosmpany
2002 201 Fo 2011
AR D00 RAM'O00 LR RO
Cument income tax
= Malaysion income fax 314,782 216,363 a7, 227 &4,221
= Fnrr'h:p Incomme fas J0eld, FRO 37T 641 - =
Determed taw (Mote 35) [REL ] (27, 77F) = =
476,064 56029 47,227 44,221
Curment income tax
currenl Fmanclal year GH1 BR9 5E5,330 55,300 53, 300
- Qver-pravision in pror financial yeans (66,337 [(41,324) (8,073} 3,079
Diederred Lax
— Crigination and reversal of
temparary differences (139, 498) {27,977
A76 064 516,029 47,227 44221
mne
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7. INCOME TAX EXPENSE [CONTINUED)

A reconciliation of Income tax expense applicable to profit belore tax ai the statutory income tax rate o Income
tax ewpense al the eflective income tax rate of the Group and of the Company i as followe-

Group Campary
2002 0 2012 201
RM'O00 RM 000 RAA" 000 AM'000
Profit belore tax 450,154 250 949 567,920 501,138
Incomme tax using Malasian
lax rate of 25%: (2007 25%;) 612,538 587987 141,960 125,284
Bon-deductible expenes 297,576 203,464 21,51 15743
income not subject to Lax (60,231} (49,193) (108,521) (97,727
Deffprent tax rateés i other countries
Including remeasuring of deferred tax® {205,065} {160,355) - -
Double decuctible expene (1.275) {1,207) = =
Crer-purowision in prior finandcial ywan [66,337) [41,324) (8,073 (®.,07%)
Tax effect on share of
profits ol asociated companies (98,770} (100, 006) - =
Tax efiect of
under-providion of deferred 1ax 1,306 183 - =
Tom effect of wnrecognised deferred tax assets 42,815 77,480 - -
Utllisation of reinvestment allowances (48.491) - - -
AT, 0048 o0 47,227 EE |

* The remeasuring of deferred tax during the year i due 1o 8 reduction In corporation tax e from 26% to 24%
in Weasex Water Ltd and it subsidiary (ncorporated |0 England and Wales) with effect fram 1 April 20012,

Prior to the yeor of assessment 2008, Malaysian compandss adopted the Tull imgutation system. On 1 January 2008,
the singlestier tax systern camie into effect in Malaysia. Under this seatem, companies are nol required o have tax
credits under Section 108 of the Income Tax Act 1967 for dividend payment purposes. Dhidends pald under the
single-tier dystem are tax exempd in the hands of shareholders. Companiet can make an irmevocable election to
disregard the Section 108 balance and opt to pay dwidends under the single-tier tax system.

The Company did not make an eléction 1o divvegand the Section 108 balance, and may continue to pay ranked
dividends untll the Section 108 oredit are edhausted or 31 December 2013, whichever ks eariier,

Subject 1o agreement by the Inland Reverue Board, the Company bas aificient fax credith under Section 108 of
the income Tax Act 1967 avadlable to frank approximately AM 30,217,000 (2001 RMGZ,293,000) of its retained
earnings o &t 30 June 20012, i paid out s cividends, The remaining profits of R4, 104,534,000 (2011:
AT 926, 790,000) can be distribwited ab exempt dividends under the single-tier s system

In addition, the Company has tax cxempt income as at 30 june 2002 arising from the Ineome Tas (Amendment)
Act 1999, relatng to tax walved on income earned In 1999 amounting to approxemately RAT 5,009,000 (2011:

RM15,009,000) that i availible for datribution i Lak exempl diddends Lo shareholder Thiis G exempl income
Is subject to agreement by the nfand Revenus Roand,

120 = Al Bepoel 2017
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Basic EPS of the Group s calculated by dividing the profit for the year attribastable to owners of the panent by
the weighted average number of ondinary thares in Bsue during the financial year,

Group
2 2011
Prafit for the Brnancial year atiribulable 1o ownens (RAPDDO) 1,181,123 1,034 569
Waighted average number of ordinary shares i Bsue for basic EPS ('D00) 9,641,231 B 270,720
Basic EPS (sen) 12.25 11.53
Diluted EPS

For the dibuted EP5 ealculation, the welghted average number of ordinary shares in Hsue 5 adjusted 10 auume

comerien of all dilutive potential ordinary shares,

Peafit far the year attributalde to owners of the parent (RADDD}

Weighted average number of ordinary shares
in ke for hasie EPS an abowe ('000)
Adjustment for ondinary shares desmed lssued at
il cofdideratson on adumed exerciie of options (000}

Diluted EPS (sen)

Group
2012 won
1,181,123 1,034,569
9,647,210 B970, 720
= F0,051
9,641,231 9,040,771
12.25 11.44

The average markel value of the Company's shares lor the purposes of caloulaling the dilutive ellect of shase
aptions wai baved on the qun:pd mrket prices for the period during which the |:||:|I!inr|'|. W nul\.'la.rhdlm].

336/475
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Motes to the Financial Statements

9. DIVIDENDS

Group/Campany
2012 2011
Gross Amaaint Gross Amount
dividiend of dividend, dividend of dividend,
per share net of tax per share net of tax
{sen) RM 000 {sen) AM'000
Dividend paid In respect of:-
{2} Finantial year ended 30 june 2010
— first and fimal, bess 25% tax - - 20 134,525
(b} Financial year ended 30 june 2011
= Imterim dividend singhe tier 20 181,500 - -
{cd Financial year ended 30 june 2012
= Intenm dividend single lier 20 193,956 . =
Dévidend recognited a distribution
to ordinary squity botders of the Eanurly 4.0 375 856 20 134,525

Distribution ol treasury shares (“Share Dividend™)

On 2% May 2012, a Share Dividend of one (1) treasury share for every fifteen (15) existing ordinary shares of
RMO. 10 each was declared and the book closure date for the Share Dedldend was 18 june 2012, The Share Dividend
wis completed on 2 |uly 2002 and o (otal of 647,539,006 treasery shares amonting o B934, 139,770 were
distributed to the entitfed sharehalders

122 = Al Bepoel 2017
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10. PROPERTY, PLANT & EQUIPMENT

Group - 212
Inlra: Fumiture, Tebecom: Aty
Land & stnacture & Mant & fetunes & maanication unifer
buildings' w®e lacilitles  machinery  equipment Vebicles  equipment  comruction Total
000 AM'000 RAO00 RM'OLG R 000 RMYO00 A0 Litet]
Cost/Valuation
A LT N AIMSM  ATHAN  LERMN 61N mam 023800 AO0004 2505 5IT
A0 121,604 300,893 T 66T 189 65,755 14,537 BTFEATH 1,742 7T
Diaponaly 1535) (ny (B, 085) (84640 {14,503) (194} = 2201}
Writlen off {42400 - {75,801} (5.86%) (184 (55 (0w (E7AS)
Tramiler on
corTTHkoning 159,538 EIREH H4M 15,0% 1149 Marad  (BERLISE) N
Trander friom prosect
development
expenditure nhm - - - - - 121,534 60,648
Cutrency trarmdation
diflerences 65,116 117,386 03,10 14474 12 - (LRI a1
Ab Wb 3NF & 1465 Ry 51782 14D1Z3M 93,10 435 T 1,314973 100237 X 102ER
Accurmnulated
depreciation &
Irepareen ks
AT 1,187,738 237 49 TH 356,680 20 684 240 = 14T
Charge for the
firancisl pear 219 405 45,180 P36 136 50,784 15443 75 649 - 1352 801
Dhvponals (45 (4] (4973) (1.557) {13,00M (21} = (18,707}
Welen off {1.105) -~ (T2966) [4BB4) (0, 183) (&) - (80.144)
I:l.m.-an trandlation
differendes 17,585 5.8 G ETE Sbbd ] - = 8151
AL 62 1633, 595 58695 SETROOG 406,685 man 9TATE = BaTI7
Reprewerting
Accumrslsed
tepreciation 1,623,595 SHe9S  SETZ003 406 685 AN r9Te - BeE2TIT
1,623,505 I5A605  BETROOY 404 685 AN SRETs s
Rt Book Valie
A 3062002 4741682 49000 B14030 386,706 NBEE  LZIBSET \DIZATY . AN
123
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100 PROPERTY, PLANT & EQUIPMENT [CONTINUED)

Group - 2011
Infra- Fumiture, Telecom: At
Land & saructure & Pant & fistures & municalion under
bulldings* site faclities  machinery  equipment Wehich  equipment  conuruction Todal
AW RN 000 MO0 A 000 R0 R RWC00 MO0
CoalValualion
A 122000 STALITE 4582006  1ATENTR T8 oL L] 04 10R2454 25000322
Ackiaon 9,261 134,296 257,581 42,475 ST 740 1,163,080 1,75 730
Diponahy (4,247} (18 (21,100} {10,898) [RE7%) N [2585¢€) (49,738}
Weritten off (4454 - [RREX-T20 16,534) (k] B0y - {125,034)
Trander on
ARG 168,371 53442 284545 11,35 M 1025 (40 -
Reclasied from
prepd bz
payment 166,406 - - - - - = 166,406
Cusrency rarsdation
dfferenoey 11,512 (40,315} les 117 14,068) 1207 - [2080) 109,250
& 3062011 G12504 4729431 13ZER M0 76320 LEER T 923,891 0,0 26,905,937
Actumulaled
depreclation &
Ienpairment ko
A 172000 1,196,500 V66154 4204, 158 EFART 17T L - 072 FNS
Cherge o the
fnanclal year 166,087 42 551 H39.757 51,008 %773 22488 - 1,158,704
Impaemen knaey I (A3 - m - = . 1.202
Driporsshs (2.545) (18 {12,750 (k] (3,551} = = M5
Weritten off {usE) - (100.314) {4,728) & 74 - {05460
Roclsified from
prepad e
paymeri 0,710 - - - - - - 0,710
Cismency tranalation
ditererein (2975} {1,628 13670 {1,199 740 - - Ba09
A 3062011 |, 367,738 W82 A495eTIE 356,680 200,684 12424 - MHATe
Reprering:-
sl e
depreciation 1387, 748 Ty 4954728 ELL 200 584 22424 ]
Accurmulated
it koiue - 1123 = &3 = 4 = 1.754
1,387,734 206, 131 4954 723 356,680 654 1144 - 1131 476
Mel Book Value
Al 3062011 A, 736,165 A4 520,1599 BI33613 419,540 171,495 00 474 00N 19774460
124 = Anmal Report 2002
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10. PROPERTY, PLANT & ECQUIPMENT (CONTINUED)

Land & buidings of the Group are as Tollows:-

Croup - 212
Bullding en Bulldng on
Long term Short Beem Froehold o Buliding on long tem et e Factory
Frechold  leasehold  leasehold pam  Peehold  leasehold leasehold b oolher
farul Tanid lnd  plantation Land land land  budldings Tatal
MO0 EN00 RMT00 Lt R0 L] RWFDOD RNEDO0 LitLe]
Coat Vhuation
AR
AL s 51404 LU Te T4 EWEGED 256N 2484 6107282
At valuation 4566 186 - Fhiei] 4 - - - pf
355,580 BRESY Th, 540 1000 3s0410 EWEGE] 128560 LARE 6124504
it L 41 Al - - I 4548 s - 131,604
Deposah i - - N - - - bW
Wiritien off - = = = {4079 < {1an) . (4,250
Tranden - - - - nnz #5941 ] = Lo
Cunency tramsdation
differences 218 42 * a7 611 17853 - 5116
AL 30 8.2002 350768 136851 TS 1000 AsEET 003 146532 LAB4 665,287
Fepesenting-
AL ook L FaT) 136851 T6.547 - LABAN 10013 LMeSR L4 638G
At valuaton 451 - - 1000 4 - - - 6981
AL 306002 368,763 136,851 6547 00 AsEET LN LMeSR2 L4840 6365287
Arngrmulated
depareciation
ALr2N
AL et - ey 1.0Es - LR e 1] 557618 1587 13nE
Al wauslon = - - - W - - - 0
- (LT ra 108 - Ln e S5TA1E 1557 1385738
Change ke e
Branclal year - B05 - - 1TH.AT4 16,221 16,657 - a0
Dzl s - - (43 - = a n
Wirimemn of - - - - (LA - - = 1,105
Currency (rassliton
cifiprerees = 1853 = = 113 | P 1= b1 17575
Al 62 - 8735 TH0E3 - TR0 519 14,142 577406 L1650 LAH.595
Net Book Vahe
AL ool 355,52 108066 65 4 =  Ara9m mram 50,136 BH 47N
Al walobon 450 - - 2000 i . - . 6,951
AL 362002 369,763 108,066 5 A 2000 2749358 man 5, 126 B4 474055

125
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100 PROPERTY, PLANT & EQUIPMENT [CONTINUED)
* Land & bulldings of the Group are as follows:-

Croup = 2071
Hﬂ, on  Bulding on
Long term  Shoet fem Freebold ol Building on  lang tem  shont term Factory
Freetold  lepehold  lestehokd il freghold  kerichold  lemehold Ei oltker
land land lsnd  plantstion land ] loed  builefings Total
RO RMWIDOD RMD0D RMDOD RMTOD RMTD0D RMT00 EMTO0 RAT D00
CoityValuation
A 1720
A oot n 85 - - - §a00 s kT T R Y 244 B4 041
A vabuation 454 . - 4,000 47 - - - 7036
65 : - 1000 BADLITD  BOADIE 01795 24848 57BN
Ao 1,144 - - - 9,504 B9z wnr = 49,261
Dresperiaky [EER] (3911) 1499 ; {4T47)
Witten) ol - . - - 4,429 - 29 - 4454
Transders E5.674 Eald 6,547 - B985 - m - W
Curency rantation
iiferences 1904 - - - (23,857} (241 11,612 - {1513
4 30420m 165 90 a5 T 1000 Lesaand L T R T 280 B4
Pepreenting.:
Al il 404 8Em Té ST = a5 040 BOEASY 1228580 248 &7 2R}
AL valuabion 45366 18 2000 470 : i
A 308200 345,940 9855 T 1000 jas0ai BREGEY 1,235 561 240 B1245M
Acoumabaled
Depreclaton
A L12NG
A post - . - - MM 18ef10 aBEl 1415 1196678
A vahuation - - - - m - - E: 122
. N . - 7R VBSHID  dBealt 131F 1,194,800
Charge for the
francial yeur . MM 007 7,0 5 1866, 07
Dnyrenchy = - b - (2.5%6) = ] i (2,546)
Whitte ol - - - - 335 - - - [138)
Transers - 19,657 11,083 - - - - - 0
Cumrency tramibstion
differences - - - - {4,584 (e 1,935 1 2975
A 30200 - 1360 11,083 - AFi] WG AATEIE 159y 13RI
et Bk Vsl
AL o 151 414 b E5.864 = LEazdl B.97 670,943 BHT 472952
Al valuation 4,548 - - 2000 ] - - - B854
A 305200 165 A i &5 5 2000 2BE92EY 691,971 670,541 BET 4734766
126 = Annsial Bepoe 2012
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10. PROPERTY, PLANT & ECQUIPMENT (CONTINUED)

Company - 2012
Furniture,
fintings &
Basilefing equipment Wehicles Total
LLAREE RA'G00 RM'000 RBA“ DD
Cost
A 1.7 1.207 3,389 1479 BO7S
Additions - 842 322 1,164
At 3062012 1,207 4,23 3801 9,239
Accumidated Depreciation
Al 1.7.2011 343 L6946 2,46 5,785
Chargl: For the lmancial year 72 5T " 734
AL 3062012 415 3,272 2,312 6019
Met Book Value
At 30.6.2012 Fo2 959 1,469 1,220
Company - 2011
Furniture,
Hl!.lng:. &
Bullding equipmant Wehldles Total
AR D00 RM'OO0 RM'000 RBA“ D00
Cost
AL 1.7 2010 1,207 .95 5,349 2471
Additions - A74 90 564
Diypaosals - ~ (1,960) {1, 9600
Al 3062011 1,207 3389 1470 BO7S
Accumulated Depreclation
AL 1.7.2010 343 2204 4,048 6,635
Clurge for the financial year = 492 118 [0
Disposaly - - {1.960) 110600
Ar 3062011 a3 L&%6 2,248 5,285
Mol Book Value
Ar 30.6.2011 Bad 593 1,233 2.790
127
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10, PROPERTY, PLANT & EQUIPMENT [COMTINLUED)
() Degreclation charge for the finandal year b allocated as follows:-

Group Compatyy
2012 201 2012 201
RM'OD0 RM"000 RBA 000 AM'D00
Profit or loss (MNote &) 1,348,377 1,154,646 T34 610
Amount dier from contract customers 4,474 4,058 - -
1,352,801 1,158,704 FES 610

(b} Assets under finance leaie

Thie net ook wvalue of the property, plant & equipment as at reporting date held under finance leases are ay

folhorensc-
Group Company

amz o 012 20
RA'O00 RMADD0 RBA" D00 R'GOD
Plant & machinery 224,118 250,552 - -
Veliicles 2,155 1,188 92 -
226,273 250,740 202 -

(£} Security

The nel book walue of the Grougp's property, plant & equipment that have been pledged o sscurlty for the
bank faclithes and bonds by way of fived and Moaling charges are a3 follows:

Group
2 201
RA D00 LES ]
Buildings 971568 Q40,420
Plant & machinery 506,371 517,06
Furniture, fixtures. & equipment R 1476
Vihitlea 4,491 2,527
Astels undder construction 18,783 21,859
1,507,013 1,485,298

{d} Borrowing cost

1] bqrrmvmg ol anu'ng an ﬁna'u;.u'lg apqq.lﬁ{.ull:lr entered inlo for the constmuction of property, planl. and
equipment wai capltalised during the financial year.

(&) Residual value of property, plant and equipment

The Group has revised the useful e and residual value of cerlain property, plant and equipment. The revision
was accominded for a4 4 i:hanl.:c in a::mnllnl} mlimate and as o resull, the lit'Fnﬂ:i.'lrqu :I'Largr fow thé current
financial year has moreased by RMIDA 241,176 (2071: RMBA, 1 56,9813),

128 = Al Bepoel 2017
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11, INVESTMENT PROPERTIES

Group - 212
Lomng term
Freehold land  Ieasehold land
B buildinga E buildings Total
R0 RAM'D00 R0
Al begannang of the financial year 7B, 538 58,946 137, 484
Additions 228,955 252,395 491,354
Dispotals (12.562) - {12,562}
Curnoncy translation differences T.226 ar1 1697
Change & falr value recognised in profit or loss (Note &) 4,312 Fi. 4,390
Trander to project development expenditure (Note 12) (512) = {511)
Al end of the financial year 305,961 inas 627,851
Group - 2011
Lomg term
Freehald land  leasehold land
& buildings & bulldings Tatal
NG00 RMO00 R 00
At beginneng of the financiall year 1,123,148 210,572 1,333,730
Additions T.561 28 7589
Disposaly {1.617) - {1,617}
Currency translation differences 61,073 - 61,073
Change in fair value recognised in prolit or loss (Mote &) 6,343 - 6,343
Transfer 1o property development coss (Note 22) {1.117.970) - (L 117.570)
Transfer to project development expenditure (MNote 12) - {151,654) {151,654)
At end of the financial year TE.538 58,944 137,484
129
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12 DEVELOPMENT EXPENDNTURES

The movement in development espenditure of the Group during the financial year are as follows:-

Group - 2012
Freehald Leaschold  Development
land land ooty Tatal
RM'O00 RM 000 RAA" 000 AM'000
(a) Land held for properly development
At beginning of the financial year 407,698 163,890 230,008 B0, 686
Aulefed s 1.270 1,400 16,095 18,765
Transder from project deveiopment expendifure 5,235 1,707 556 17,498
At end of the financial year A4 203 176,997 246, 749 B37.942
(b} Project development expenditure
A beginning of the financial year B.872 i9, 747 T A12 159,031
Akt - 51,097 103,212 154,309
Charge to profit of loss - = (12,965) (12.965)
Impairment losses (Mate 6) - - (5, 065) (5.065)
Transter 1o land held for propenty development  {5,235) (1n,7a07) (356) (1 7.498)
Trandder from investment properties (Mote 11) - 512 52
Tranader 10 property, plant & equipment (Mote 10) - (38, 714) {121,934) (160.648)
A e o the financial year 1,637 40,423 71614 1176768
Tatal 417 8B40 217 420 130, 365 955,625
130 = Anmal Report 2002
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12, DEVELOFMENT EXPENDITURES (CONTIMUED)

Group - 2011
Freehold Leaschold  Development
land lanad oS Talal
ARADMY AR O00 RM'000 RO
{a) Land held for property development
At beginning of the nancial year 251,41 163,890 209,708 625,008
Additioni - - 16937 36,037
Transfer Trom imestment property (Note 11) 158,430 - - 159,436
Transher 1o property development cost (Nole 22)  (2,849) - (16,547) {19,396)
DHsposal af land (100) - - (300
Al end ol the finantial yesr 407, 608 163,890 230,098 B, 686
{b) Project development expenditure
At beginning of the fnancial year BE72 43,928 91,506 144,306
Additions - - 2119 LEARL]
Diisguorials - {4,181} (610 {4,791}
Imipalrmient loases (Mote &) - - (29,821} (29.821)
Transfer to imvestment progertses (Mote 11) - - [7.782) (7, Bty
At end of the financial year 8872 19,747 o412 159,031
Total 416, 570 201,617 340,510 SEDTNT

Included in development expenditure of the Group |5 interest capitalised during the financial year amounting
to AM2 464 684 (2011: AM1,018,382)
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12 DEVELOPMENT EXPENDITURES (COMTINMUED)
Develgpment expendituie of the Groug ol the end of the financial year can be anabysed as follows:-

Group - 2012
Freehald Leaschold  Development
land land oosts Total
RAM'O00 RMA"THHD RBA"DO0 RM'D00
Cost:
Land held for progeerly development 414,203 176,997 246,749 EIT.049
Project development expenditure 1,637 40,423 112696 156,756
417,840 27,420 359,445 94,705
Accumulated amortisation:
Praject development expenditure - - (3.877) {3,877
Accumulated impalrment losses:
Froject development expenditure - - (35,.203) {35.203)
Het book value:
Landd beld for property development 414,203 176,997 246,749 B37, 949
Profect developiment expenditure 3.637 40,423 73616 17,676
417,840 N7 AN 320,365 955,625
Group - 2011
Freehabd Leaschald  Development
famd Tl ooty Tt
RAM'OO0 RM"O00 RAA 000 AM'O00
Cost:
Landd held for prapery development 407 698 163,890 230,098 B0 6B
Propect dndnpmchl expenditune Ba72 39,747 144 427 123,046
AlG,570 203,637 374,525 goa, 712
Accumulated amortisation:
Froject development expenditure - - {3,877 {38570
Accumulated impairment losses:
Projeet developmient expenditure - - {30,738} {30,11E)
et book value:
Lawd eeld foe properly development 407,698 163,890 230,098 B0, 6EG
Project development expenditure B.BI2 39042 110,412 158,011
416,570 203,637 340,510 Pe0. 717
132 = Anmal Report 2002
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13. SUBSIDIARIES
{a) Investment In subsidiaries

Company
2 2m
RM'O00 BB 000
Quoted shares, at cost 3,352,807 3,410,552
nqquoted shares, at cost 1,627,385 182,995
# Quoted warranls, st ol 95,147 122,930
* Quoted ICULS, at cost 391,502 305,255

*  Unguoted ICULS, al cost 308,255 -

5,772,096 4,211,732

Markel value
= Quoted shares 7,734,853 9,685, 366
= Quepted warrants 432,900 1,040, 288
= Cruoted ICULS 368,012 610,444

Thee mumber of warranis held in a |u|;u'ltlrp i an Tolleres (000
YTL Power International Berhad
- Warrant ZDOB/20WH 7RO, 000 1,011,526

# Qieded wearrants = Warrarvls 208018

Each warrant entitbes Hi registered holder 1o subscribe tor one (1) new ordinary share of RWMOD.S0 each in YTL
Popier Intermational Berhad at the revised cxercise price of AM1.21 payable in cash. The exercite price s alio
subject i adustments in accordance with the basis set out in the Deed Poll,

The warrants may be exercised st any time commencing on the date of Bsue of warrants on 12 June 2008
but not later than 17 june 2018, Any warrants which have not been exercised al the expiry date will lapas
and ceme 10 be valid for sty punpoie.

Thee watrants are quoted on Bursa Malaysia Securities Berhad (“Bura Securilies”).
*  ICULS

() CULS - YTL Land & Development Berhad

These ane related to ten (V0) years BOULS dssued by YTL Land & Development Berhad, @ subsidiary of the
Group, en 31 October 20011, Thiese ICULS bear a step-up coupan rate ranging from 3% to 6% per annum
wnlil its maturity dote, The interest s payable semi-annually. The convension price of the ICULS i fied at
a step-down basks, In e first four (4) yeas, the conversion peice B at A1.32 Tor one (1) ondinary share
in ¥TL Land & Development Bertiad, alter which it i al RWM0.99 in the next thiee (3) years and at RWHDL66
for the remaining thiee (1) yean.

The ICULS are guoted on Bursa Secumties.

133
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13, SUBSIDIARIES (COMTIMUED)
{a) Invesiment in subsidiaries (continued)
(i) ICULS - ¥TL Cement Berhad

Thiese wre related to ten (10) years BOULS nsued by YTL Cerment Berhad, a subsidiary ol the Group, on 10
Movember 2005, These ICULS bear 3 sep-up coupon rate :ranglng Broim 4% o 6% pes annum asintill ks
maturity date. The interest s payabde semi-annually, The conversion price of the ICULS is fixed at & step-
denwn basis. In the first four {4) years, the conversion price i at AM2.72 Tor one 1) ordinary share in YTL
Cement Berhad, aller which it is a1 RM2. 04 in the next theee (3) years and at RM1.82 for the remaining
three {3} wears.

The ICULS were quoted on Bursa Securities and have been delisted effective from 16 April 2012,

Dretaily of the subsidiaries are ay follows:-

Place ol Effective
Mameo of Company Incorporation Principal Actlvities Equity Interest
2012 201
T %o
Held by the compamy:
Arah Asas Sdn. Bhdl Mlalaysia Property development 100.00 100,00
Cane Creatlons Sdn. Bhd, Malaysia Manidaciure & trading 100.00 10:0.00
ol cane haimilure
Cornerstone Crest Sdn. Bhd, Maysia Investment holding 100.00 100,00
Diwine View Sdin, Bhd, Flaliwyia Commercial trading 100,00 100,00
propery dealing
Inwestrment holding
Dynamic Project Malayais Civil engineering warks 100,00 100.00
Development Sdn. Bhd. and comtruclion
Imtetiectual Mission Scn. Bhad, Mal.u':,r\ia Education & fraining using 100, 1 TO,00
advanced technokogy
Prismin Tulin Sdn. Bhd Mlalayia Hotel operator 59,30 59.30
Spectoculer Comer 5dn. Bhd Blalayia Daarmmand 100.00 100,00
Starhill Real Exuate Blalayies Real pstate irvesiment 58.82 6527
Imvestmient. Trust
Syariki Permbenaan Balaysia Civil enginesting works, 100,00 100.00

Yeoh Thong Ly Sdn. Bhd.

= diiadal Bepon 2012

combiuction, proporty
development & real astate
imvestmient, imvestment
halding & refated services
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13. SUBSIDIARIES (COMTIMUED)
{a) Iovestment In subsidiorles (continued)

Place of Effective
Mame of Company Incorporation Principal Activitias Equity Interest
2012 20
S o

Held by the company (Contlnued):

*  ¥TL Coyman Limited Cayman Inwesstrnent holding, 100.00 104000
Islamati owmnership & charterning
ol yachly & veaseh
YL Cement Berhad Malaysia Investment holding, 98,56 49.55
management services &
hiring of wehicles
YTL Charters Sdn. Blhwd, Makaysla Charteding ol alrcrafis 100.00 1040 0k
*  ¥TL Corporation (LK) P England & inactive 100.00 100.00
Wikles
*  ¥TL Corp Finance Cayrmuan [ tive 100,00 T O
(Cayman) Lid, Islands
YTL Corp Finance Makaysia Special purpose vehicle 100.00 100000
(Labiian) Limited loe ssuance of secusites

& investment holding

¥TL e-Sohutkons Berhod Pelinkaysian Irveisimient halding, T4.02 74z
provises of incubation
servilces nchadiing
developing & incubating
technology companies,
Intermet contents of af
descriptions & non-
Internet related bosinesses
E provision of consultancy
B advisory seneies In
relation 1o the Butineas
ol slectronic commenis
aor intermet commerce

salutions
YTL Emergy Sdn. Bhd, Malaysla Irvweestrment holding 100,00 1040, 0k
* ¥TL (Guernsey) Limited Gusrnssy Investrment & propery 100.00 104000
halding
*  ¥TL Hotel Management France Hatel operator & 100.00 1 (M0 e
Saind Troper SARL manAgement services
YTL Hatels & Properties Malaysia Iwestment holding & 100,00 1 4, e
Sen. B, management services

135
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13. SWBSIDIARIES (COMNTIMUED)
(a) Invesiment in subsidiaries (continued)

Place of Effective
Mame of Company Imcorporation Principal Activities Equity Interest
2012 2011
L] L]

Held by the company (Centinued):

YTL Industries Berhad Malaysia Investment holding, 100.00 100,00
peapery development &
propety imestment

¥TL Land Sdn. Bhd, Madaysia Property investment & 100.00 100,00
propety managerment
* ¥TL Land & Development Mqlq-\'q Invvestment hnlrﬁrq} & the 5789 750
Berhad provision of financlal,
freasury b gecretarial
services
= ¥TL Power Internatsonal My Investmend holding & 5140 51.75
Berhad prowtsinn of adminbstrative
& technical support wervices
* YL Singapore e Lid, Singagone Property nvestment 100.00 10000
¥TL-5 Carbon Sdn. Bhd Bl adaysia Providing consultancy 75.00 15.00
wervices
¥TL Vacation Club Madayses Inactive 100.00 100,00
B bk

Held through Cane Creations Sdn. Bhd.:

Cane Creations (Marketing) Madaysia Trading m cane fumiture, 100.00 100,00
Sairy, B, loes! handicrafts,
acoeyonies B

reiated Services

Matural Adventure Malaysea Retafling of merchandise 100.00 100.00
Scin. B, fuitiluie and cole
Miche Refaskng Scn. Bhd Blalayiia Aetailing business 100.00 100,00
Star Hill Living.Cam Malaysia Project management services, 100.00 100,00
Sdn. Bhd, tracking of painting, lurmiture,
acoewonies & relaled service
Trendy Retailing Sdn. Ehd, Blaliyiis Retailing busines 10000 10000
136 = Anniial Bepont 2012
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. SUBSIDIARIES (CONTIMUELD)

{a) Investment In subsidiaries [continued)

Place of Effective
Mame of Company Incorporation Principal Activities mi?:lh' Iﬂlt;:‘t‘
B e

Held through Divine View Sdn. Bhd.:
*  5CI ¥TL Hotels 3aint France Acguisition, management, 100,00 1040, 00
Teoper renting & asbminivtration
andior resale of real estale

Held through Syarfkat Pembenaan Yeoh Tiong Lay Sdn. Bhd.:

* Austasia Metad Sdn. Bhd. Makaysla I Lnve 100.00 104006

Austasia Timbeers Malaysia Makaysla Inas thee 100.00 1040 0elb
Scn. B,

Builders Brickwarks Malaysia It trve 91,80 LER
Scr. Bhad,

Contriction Lease (M) halayala Leasing, hire purchase 100,00 1060.00
Sdn. Bhd, & crodit

Dymamic. Manfoeting Mlalaynia Trﬂding of building & 100.00 1080, 0
Sdn. Bhad construction materialy

Dymamic Property Malayila Preperty development 100,00 106000
Kanagement Son, Bhd.

Firt Commeecial Malaysla Progeerty Investment 160,00 100, e
Develapment Sein. Bhd

Loy Seng Ol Palm Malaysla Culthvation of ol palms 100,00 1040, 00
Mamitaticns Scin. B,

Permai Propeny Malaysia Property management 100,00 10400600
i.innagnm:lﬁ Ldn, Bhd. related services

Surt Travel B Toun Makaysia Rental ol motor vehelles, 70.00 7000
Scin. Bhd air ticketing & other

related senvioes

Transportable Camps Malaysia Trading & rentad of 100,00 100 el

Sdn. Bhd. transpoiable cabing &

wind based producty
Yap Yew Hup Brickworks Malayala Inactive 93,80 LER ]
{Perak) Sdn. Bhd,
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(a) Invesiment in subsidiaries (continued)

Place of
Mame of Company

Incorporation

EDINETOOOO
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Principal Activities

Held through Syarikat Pembensan Yeoh Tiong Lay Sdn, Bhd. (continued):

Yeoh Ting Lay Realty Malya
S, Bhd,

¥TL Construction GmbH Crmany

¥TL Construclion Singapore
(5) Pte. Lid.

¥TL Civil Engineesing Madaysa
Sdn, Bhd,

¥TL Project Management Malaysis

Services Sdn. Bl

Y7L Technobogies Maliysia
Sdn. Bhd,

Realty, investment &
franagement sendiss

Dwrrmiand

Construction redated
wilnilies & real estale developer

Chal engineeting works &
eonstructian

Proviskon of mansgerment senices
for comtruction projects

Senvchng & hiring of
equipment

Held through Starhill Real Estate Investment Truat:

Marvellows Calibee Malayiaa
Sdn, Bhd,
Slarhill Hospitaity Sarstralia

[Australia) Pry, Led.

Saikill Hm.pilaFf‘lr REIT Muitralia
[Austrabia) Trust

Starhill Hospigality RETT Aarstralia
[Brishana) Tt

Harhill Hospitalty REIT Musstralia
[Melbaourme) Trust

Sarhill Hospitabty RET Ausstralia
[Sydney) Trust

Starhill Hotel (Brishane) Assiralla
Py, Lid.

Sarhdll Hotel (Melbaurmie) Aurstralia
Py, Lih.

= Al Bepon 2012

trvestrment halding

Trusles comgpany

Aeal estate investment

Rral estate investment

Real estate irvestment

Aeal estate irvestment

Hodel operalor

Hoted aperator
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Effective
Equity Interest
2012 2011
k. W
100,00 100,00
100.00 100,00
160,00 100,00
90.00 @00
100,04 100,00
99,42 79.E2
S8.82 -
SB.82 -
58.82 -
SHAD _
s8.82 -
SHED -
SBRD z:
SE.RZ .
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{a) Investment In subsidiaries [continued)

Place of Effective
Mame of Company Incorporation Principal Activities mi?:lh' Iﬂlt;:‘t‘
B e

Held through Starhill Real Estate Bnvestrment Trust (continued):

*  Starhill Hoted {Sydiney) Parstralia Hatel operator 5882 -
Py Lid,
*  Searhill HEIT (Australa) Aatralia Tnastee company 58,82 -
Prey. Lid,
*  Sgarhill RETT Miseko G- |agan Purchase, poisesson, disposal 58.82 -
leage and management of
real progerties
Yersatile Degree Sdn, Bhd, Malaysia Investment holding 5882 -

Held i,.'hrnugh ¥TL Cayman Limited:

* Just Heritage Sdn. Bhd, halaysla Property management & 100.00 75.00
related services
*=  Sparhill Clobal REIT Cayrman Irwestment huldinq 100.00 100
Investmeents Limdted Islamcis
* Starhill Clobal REIT Cayrman Inveitment halding 100,00 100,00
hanagemei Lenited tslamdy
* ¥TL Construction Cayrman Inwestment halding in 160,00 AU ]
International {Cayman) Tl canstruction related
Led. A Puithed
* ¥TL Construction Thailarc Comstruckion activeliss T4 B9 74 B9
(Thailand) Limited
* YTL Power Services Cayrman Invéstment holding & 100,00 1040 0
{Cayman) Ltd, Islandh proviskon of operations
H mainlenande sefaies
ol power plants
* YTL Property Cayrman Inwestment halding 100,00 -
Irvestmenty Limibed Islamds
* YL Power Serages Letramon Operation & rmaintenance 100,00 100,00
(Leb) SARL ol power station
YTL Power Senvices Malaysia Operation & maintenanco 100,00 1000
S M. ol power sLatonms
139
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13. SUBSIDIARIES (COMNTINUED)
(a) Invesiment in subsidiaries (continued)

Place of Effective
Mame of Company Incorporation Principal Activities Equity Interest
002 |n
% i

Held through YTL Cayman Limited (continued):

*  ¥TL Power Services Singapore Qperation & maintenance 100.00 -
(%) PLe. Lid, ol power station

*  ¥TL Starhil Ghobal Singapore Property managerment 100.00 75.00
Property Management ervices
Pe, Lidl

*  ¥TL Starhill Ghosbal Singapore Irveitment halding 100,00 75,00
REIT Managemant
Heldings Pte. Lid,

*  ¥TL Starhill Ghodual Singapore byvestment asdvisar, 100.00 75.00
REIT hManacpemeni properly fund management
Lirmitied

Held through YTL Cement Berhad:

Awwan Serunding Sdn Ebud, Blaloyiia Do 9856 #9.55
Balu Tiga Quarry larysia Quirry business & 98.56 49,55
Sdn. Bhd, trading of granite aggrogates
Balu Tiga Quarry Molalaysis Quarry anines & 98,56 4955
(5. Budoh) Sdn, Bhd, refated wervices
Buildeon-Cimaco Concnele Malayaia Mamdocture & sale of 49,72 25.00
Sdn. Bhd, ready-mized ¢oncrete
Buildcon Concrete Malayvia breestment halding 98,56 49,58
Enterprise Sdn, Bhd.
Bulldcon Concrete Malaysa Manufaciure & sale of 98.56 15.55
Sabr. Bivd. ey mixed Condnele
Bulldcon Desa Sdn, Bhd, Mlalayiia Enactive 98.56 4955
C.L Quarrying & Marketing Malays=a Granite quaryang 98,56 49.55
Sdn. Bhd,
C.1. Readymin Sdn. Bhd, Malayiia banidacture & sale of 98,56 49,55
ready-mixed concrete
*  Concrete Industries Pre. Lid, Singapore Dromant 98.56 49,55
140 = Al Bepont 2012
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13, SUBSIDIARIES [CONTIMUELD)

{a) Investment In subsidiaries [continued)

Place of Effective
Mame of Company Incorporation Principal Activities mi?;lh' Iﬂlt;:‘t‘
B e

Held through ¥YTL Cement Berhad (continued):

Gemilang Pintar Sdn, Bhd. Malaysia Marketing & wading 68,599 365
of quarry pridutls
*  Industrial Procurement Cayman DCwrmant BE.56 49.55
Limited Islarneks
laksa Quarry Sdn. Bhid. Makaysla Quarry operalos, manulaciuse G856 49.55

ol granite hlocks, aguredates,
chippings & crsher runs

Kenneson Construction Malaysia Inactive 98,56 49,55
hateriats Sdn. Bhd.

Kennebson Morthem Quarry Malaysla Manufacturing, selling & BH.56 49.55
Seir. B, distribution ol premix

products, construttion
b building materlaks

* Linan Lu Hong Transpart The Peopde's Road transpont of goods, 98,56 49,55
Co. L, Republic sorage B oasodiated senvices
of China
Miini-Min Scfn. Bhd, Mlabapnia Tt e 9B.56 4955
Wutual Progpect Sdn. Bhd, hakaysia Quarry business B redated 856 49.55
services
*  Pahang Cement Sdn, Bhd, Malaysia Manufacture & sale of SB.56 49.55

nardinary partland cement,
clinkes & reabed products

*  Pahang Cement Marketing Malaysia Inactive OB.56 4955
Sdn, B,

Permodalan Hitec Sdm, Bhd Malaysia Diarmant 90,54 =

Perak-Hanjoong Simen Palaysia Manufacture & sale ol 9856 49.55
Sdn. Bhad, clinker, ordinary portland

cement B blended cement

MHE Trading Sdn. Bhd, Makaysia Marketing of cement products BH.56 49.55

*  RT.¥YTL Simen Indonesia Indignaesia Darmant 9856 49,55

141
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142

SUBSIDIARIES (COMNTINUED)
(a) Invesiment in subsidiaries (continued)

Place of
Mame of Company Incarporation

Held through YTL Cement Berhad (continued):

ag Cement Sdn. Bhd, Malya
Sag Cement (Sauthem) Malayaia
Sabn. Bhd,
SMC Min Sdn. Bl Madaysia
Straits Cement Sdn. Bhd, Malayiia
Tugas Sejabiera Sdn, Blwd, M.l‘lqnil
YTL Cement Enterprise Baliysis
Sadn, Bhd,
*  ¥TL Cemem {Hong Kong) Hunq Kun!.]
Lirmiitied
YTL Cement Marketing Malayia
Sadvn. B,
* ¥TL Cement Marketing Singagare

Smgapore Pte, Lid.

" ¥TL Cement Singapore Singapare
P, L,
*  ¥TL Cement Tesmminal Singapore
Services Pre, Lid,
*  ¥TL Concrete (5) Pie. Lid Singapore
¥TL Premix Sdn. Bhe Malayus

= Al Bepon 2012

Principal Activities

Manufacture & sale of
erdinary porland cerment
anad blended cement

Mlamdacture & sale aof
wrdinary poriland cement
wivil bended cemeent

Fnactive
Inactive
bvestimend haolding

Drormmand

bmeestmeril halding

Sale & marketing of
cementilo prodecs

Sales B marketing
of cement, cementitior
products & other related
construction products

Irrvestment halding, sale &
markeling of construction

products

Operation of porl Lérminal
& specialive In I'I.II'II:"|I1|}
of cermentitious products

Manufaciure & sale
ol ready-mized concrele
& related product

Trading of building material
& refated services
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Effective

Equity Interest
2012 201
k. W
94,56 49,55
9854 4055
98,56 49,55
98,56 49.55
9856 49,55
9856 4055
9856 #9.55
98,56 4955
9856 40,58
FE56 49,55
F8. 56 -
98,56 49.55
9856 4055
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13. SUBSIDIARIES (COMTIMUED)
{a) Investment In subsidiaries [continued)

Place of

Mame of Company Incorporation

Held through ¥YTL Cement Berhad (continued):

¥TL Quarry Sdn. Bhd. Malaysia
Thejiang Hangzhou Dama The People's
Cement Co., Lid Republic
o China
Fhejiang ¥TL Cement The People"s
Marketing Ca,, Lid, Republic
of Clvina

Held through YTL Charters Sdn. Bhd.:
lskand Alr S Bhad, Makaysla

Musantara Sakti Sdn, Bhd Malsyia

Held throegh YTL e-Solutions Berhad:

Airzed Services Sdn. Bhd, Malayila

Airced Broacixamnd Mlabayia
Sdn. Bhd,

Bupsuird MSC Sdn. Bhd. Makaysla

Infoncresn Metworks Pl I'::uﬂl.nnrl &

Wabes

Propertyteotisia (Malaysia) Malaysia

Sdn. Bhad.

EDINETOOOO
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Principal Activities

Darmant

Margfacture B wle o
ement B cementikous
products

Sale & marketing of cement
& cementitious products

Chartering of alrcrafts

Carriage of pasengers &
Alr cafmiery

Inactive

Prowiding wined line &
wreless broadband
internet aocess services
& developing, producing,
marketing, selling
B mainlaining software
applications, research f
development, consultancy
& related senviced

Prowiding wireless network
disgtribsution wl.'q'lmrrﬂ B
serviced, broadband &
internet services & other
internet related services

Inwestment holding

Inactive
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Effective
Equity nterest
2012 2011
. b
98,56 49,55
9856 49,55
SR.54 4955
BO.00 B0
BO.00 80.00
4150 33.21
51.88 41.51
447 4447
73.96 73.96
74.12 7402
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13. SUBSIDIARIES (CONTINUED)
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(a) Invesiment in subsidiaries (continued)

Place of

Incorporation

Mame of Company Principal Activities

Held through YTL e-Solutions Berhad (continued):

¥TL Info Screen Malya Creating, providing &
S, Bhd, shvertising conlenl, media,

web media up o
date inlormation
via electronic media

hdan Sdn. Bhd. Malaysia Inactive

¥-hday Mebworis Sdn. Bhd, Madaysia Providing computer
networking & related
information technology services

Yedelan Sohutions Holdings M.l‘lqnil bvestmend haolding

Sadn, Bhd,
Held through ¥YTL (Guemnsey) Limited:

¥YTL Construction (5A)
[Propictary} Lid

Held through YTL Hotels & Properties Sdn. Bhd.-

South Africa Eactive

Autodome Sdin B, Molalaysis Operator of lpod &
beverage ket &
sub-letting of premises

Bath Hotel & 5PA BV, Metherlands Imvestment halding

Bormea Cosmeceutical Malayvia Developament of holiday

dn. Bhd. TESOrts

Borneo Idand Villas Malaysa Diprmant

Sabri. Bivd.

Business & Budget Mlalayiia Irvestment halding &
Hatels Sdn. Bhd. property imestment
Businiess & Budget Hotels Maldayshs Hotel & resort operalor

[anung] Sadn, Bhd,
Business & Budget Hotels Balnyuis Iracthve

(Seberang |aya) Sdn. Bhd,

= Ml Bepon 2012
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Effective

Equity Interest
2012 201
% W
7196 7106
68.19 56.33
44.47 44.47
T2 59,30

100 0 100,00

10000 10000

100,00 -

50,00 .00

51.00 51.00

5100 31.00
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13. SUBSIDIARIES (COMTIMUED)
{a) Investment In subsidiaries [continued)

Place of Effective
Mame of Company Incorporation Principal Activities mi?:lh' Iﬂlt;:‘t‘
B e

Held through ¥YTL Hotels & Properties Sdn. Bhd, (continued):

Cameron Highlands Resort Malaysla Hatel & resort operator 100,00 1040, 000
Scir Bhaed
Diamond Recipe Sdn. Bhd. hakaysia Operator of Inod & beverage 51.00 5100
outlet
*  Gaimborouegh Hotel (Bath) England & Hatel opesalions 100.00 -
Liméted Wales
Happy Steamboat Sdn. Bhd. Malaysla Dperator of iood & beverage 100,00 100.00
outiet
Kampung Teong Metiadaneniin Property development 70,00 70,00

Development Sdn. Bhd,

Magna Boundary Sdn, Bhd. Malania Hatel & resort operator 20,00 90.00
Marble Vallgy Sdn, Bhd. Melalaynia Manapement & investment BD.0O0 B0 0D
halding
Marble Valley Two Sdn, Bhd, Palaysia Hatel & resort operator .00 G400
* M Hotel Management Singapore Holel monagemenl sendies 51.00 51.00
Fre. Lid,
" Mucko '-"lll.tgr. [ |apani Elwnirlg_, rrunﬂging_ rrl.;inl,alning 100,00 T
and developing the Miseko
Willagpe: Resort
*  Niseko Village (5) Pe. Lid, Singapore Inwestrment holding 100,00 100,00
* RT. jepun Bal Inchonaesia Manageng & operating 100,00 100,00
a hatel
Restoran Kisap Sdn. Bhd, Makaysla I thee 100.00 104000
®  Samui Hotel 2 Co, Lid Thalland Hotel operator 100,00 100 el
Sentul Park Koi Cendre Mal.lyq.ia Brewders, wholesalers, relailens 53,00 55,00
Scn. B, & distributors of Kos flsh
Star Hil Hotel Sdn, Bhd, Malaysia Hatel operator 100,00 1000
145
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13. SWBSIDIARIES (COMNTIMUED)
(a) Invesiment in subsidiaries (continued)

Place of Effective
Mame of Company Imcorporation Principal Activities Equity Interest
2012 2011
L] L]

Held through YTL Hotels & Properties Sdn, Bhad, (continued):

YTL Heritage Hotels Malaysia [roamant 100.00 100,00
S, Bhd,
*  ¥TL Hotels BV Metherlands Investment holding 100.00 100,00
*  ¥TL Hotels {Cayman) Cayman Hotel operator & hotel 100.00 100,00
Lirmited Iskaivids FranapEment sefaies
¥TL Hotels Ceniral Malayska Doamant 100.00 100,00
Services Sdn. Bhd.
¥TL Holel Management Malaysia Providing prolesshonal & 70.00 10,00
Services Sdn. Bhad. commercial education &

training in haspitality

*  ¥TL Hotels (Singapore) Singagore Travel and hospitality 104,00 100,00
Pre, Lud relaled bushness

Held through ¥TL Industries Berhad:

Yeoh Tiong Lay Malaysia Enactive 100.00 1000
Brickworis Sdn. Bhad,

Yeoh Tieng Lay M alarysia Mrowmiant 160,00 100,00
Management Sdn. Bd.

Held through YTL Land Sdn. Bhel:

Katagreen Developrnmnd Badaysia Property heasing 160,00 10000
Sdn. Bhd. management & nelated
services
Pirtar Projek Scn. Bhd. Madaysia Management ol feal estate 70.00 F0.00

Imwestrment trust funds,
licensing of trademarks &
brand management

Puncak Sersnding Sdn. Bhd, Malaysia Duosrmand, 100.00 100,00

¥YTL Design Sendces Sdn. Bhd. Madayiaa Dormant 100.00 10:0.00

YTL Majestic Hoted Sdn. Bhed. Malwysia Dovelopment of hotel 100 00 1000
146 = Anniial Bepont 2012
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13. SUBSIDIARIES (COMTIMUED)
{a) Investment In subsidiaries [continued)

Place of Effective
Mame of Company Incorporation Principal Activities mi?;lh' Iﬂlt;:‘t‘
B e

Held through YTL Land & Development Berhod:

Amanresorts Sdn. Bhd, Malaysla Darmant 5789 57.50
E.u:.r|.|rr|a|u Dﬁrlnpmrnl: Malaysia Pmprrt:,l dr\.rlnprrlrnl! 789 57.00
Sein. B,
*  Boom Time Strategies Malaysia Inacbnee 5r.a9 57.90
Scin. Bhd.
Bapcaya Bersatu Scn. Bhed, Makaysia Dormant 57.89 10000
Ermeraid Hectares Sdn. Bhd, Malaysia Froperty development 40,52 70,00
*  Lokelront Me, Lid. 'Eu||_|lp|:u'|.- Real estale devefoper 57,89 710, 0y
* Lot Ten Security Sdn. Bhd Mlalaysla Inactve 57.89 57.90
* Mayang Sarl Sdn, Bhd. Malaysia Inactive 57.89 5790
MNorbaosa Sdn. Bhad, Makaysia Darmant 57.89 57.90
Pakatan Perahbang Malaysia Property development & 57.89 57590
Scir. B, building construction
Pinnacle Trend Sdn. Bhd Makayila Inwestrnent holding & 57.89 1000
property development
PP Senditian Berhad Makaysia Property development 57.89 57.90
*  Sandy lshand Me. Lid. Singapore Roal estate develogser 5789 70,00
& related senvced
Salfia Sewira Sdn. Bhd. Makaysla Property developrment 57.89 1040, 06
E property inveitment
* Sentul Raya Sdn. Bhd, Palaysia Property development 40,52 40.53
& property investrment
*  Senlul Raya Goll Cluky Malaysia I liver 40,52 40,33
Berhad
*  Sentul Raya City Sdn. Bhd, Malaysia Inactive 40,52 40,53
147
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13. SUBSIDIARIES (COMNTINUED)
(a) Invesiment in subsidiaries (continued)

Place of Effective
Mame of Company Incorporation Principal Activities Equity Interest
002 |n
% i

Held through YTL Lond & Development Berhad (continued):

*  Sentwl Park Management Malya Park management 40,52 40.53
Sabnn. B,
*  SH Property Management Balaysia Property management 57.89 57.90
Sqhn. Bhd.
Syarikal Kemajuan Malaysia Praperty developement 57.89 57.90
Perumahan Megara
Sadn. Bhd,
Trend Acres Sdn. Bhd, Malayiia Imvestment holding 6 57.89 100,00
properly developrment
Lidapakat Bina Sdn. Bhd. Blalayia Property development 57.89 57.80
* ¥TL Land & Development Malmynia Drormant 57.89 57.90
[MNAZHY Scin. Bhd,
" ¥TL Land & Devolopment Singapore Provision of finandcial 57.89 -
Management Pre Lid wervices and management
consulancy senvices
*  YTL Weitwood Properties Sinqagore Al eslale developer 57.89 10,00
P, L,

Held through ¥YTL Power Infemational Berhad:

Extiva Communications Malayiia Develogang & marksting 30.84 1108
Sdn, Bhd, ol ¥olP telephony and
ather sthvanced network
media appliance for
services provider and
eilerpiise lelephany markets

FrogAsia Sdn. Bhd, Mlalayiia Software boense respiber 29.60 -
focusing on virtual
education leaming platforms

*  Frogirode Limiled England & Sale inio the education 140 -
Wales marked and furthes
development ol the
company’s web
emdronment produls
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. SUBSIDIARIES (CONTIMUELD)

{a) Iovestment In subsidiorles (continued)

Place of Effective
Mame of Company Incorporation Principal Activitias Equity Interest
2012 20
S o

Held through YTL Power International Berhad (continued):

*  Geneco Limited England & Dorrnant 51.40 51.75
Wabes
= Granide Investments Caprrlan Darmant £1.40 -
(Cayman Idands) Limited Islamdh
*  PowerSeraya Limsted Singapore In woluntary quidation 51.40 5175
* PetroSeraya Pe, Limited Singapore il trading & oll tank leasing 51,40 5178
* . PT. YTL Jawa Temuf Indariesin Privetilon eanifruckion 51.40 .75

managemend, comultancy
servicey B power
sation operation services

*  Seraya Enengy & Singapore Inwestment holding 51.40 51.75%
Irvestment Pre. Limdted
*  Seraya Energy Ple. Limited Singapore Sale ol elsctricity 5140 51.75
*  5C Technology Gitmany Wisle Lreatrmint processes 51.40 51.75
Deutschland GmbH
*  5C Technology GmbH Switzerland Wasle treatment processes 5140 51.75
*  5C Technology Methedands Waste treatment processey 51.40 51.75%
Nederlands BV
* Swiss Waler Systern AG Switrerland Darmiant 10.33 -
* Wenex Electricity Unilities Envgland & Dyrrrant 51.40 51.75
Limited Wales
* Wessex Engineering B England & Engineering & construction 51,40 51.75
Consbrisctson Sendoes Lid, Wales wErvices
* Wessex Logestics Limited England & Drormant 5140 51.75%
Withes
* Weases Promolions Emgland & Enterlainment phromation 5140 51.75
Limited Wby
* Wouex Property England & Dowrmant 51,40 51,75
Senvices Limited Wabes
149
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MNotes to the Financial Statements

13. SUBSIDIARIES (COMNTINUED)
(a) Invesiment in subsidiaries (continued)

Place of Effective
Mame of Company Incorporation Principal Activities Equity Interest
2012 201
% W

Held through YTL Power International Berhad (continued):

*  Woessex Spring Water England & Crormant 51.40 51.75
Lirmited Wales
" Wessex Water England & Drmiant 51.40 51.75
Commercial Limited Wales
*  Westeax Waler Engineering England & Duosrriant 51.40 51.7%
Services Limited Wales
* Wesiex Waler Enterprises England & Water supply B waile waler 51.40 51.75
Lirmited Wales MrViCEs
Weex Waler Infemational I'.'n:.rmnn bvestmend haolding 51,40 51.75
Lirmitied Iskamds
* Woessex Water Limited England & Ervmstment halding 51.40 51.75
Wales
* Wessex Water Penslon England & Management of Wessex 51.40 51.75
Scheme Trustee Limited Wales Water Pession Scheme
* Wessex Water Services England & bsue of bonds 51.40 51.7%
Finange Mc Waley
* Wessex Water Services England & Water supply B wase 51.40 51.75
Lirmited Wales walef servicey
= Wiesiex Waler Trusies Englatlr] & Do rrrasid 51,40 51.75%
Comgany Limited Wales
* Weeises Water Utility Englarid & Dorrmant 5140 51.75
Solutions Lid Wales
= YL Communication Cayman Inacthee 30.84 3105
Internatinnal Lid. LT
¥TL Communications Malayia Providing wired, Bine & 30.84 31.05
Sdn. Bhd, wireless, broadiband

LR WTVRCEL
*  ¥TL Communications (5} Singapare Do 3084 -
Pte. Lid.

150 - il Bepee) 2017
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13. SUBSIDIARIES (COMTIMUED)
{a) Investment In subsidiaries [continued)

Place of Effective
Mame of Company Incorporation Principal Activities mi?:lh' Iﬂlt;:‘t‘
B e

Held through ¥YTL Power international Berhad (continued):

* ¥TL-CPl Power Limited Hong Kong Inacine 26,21 26,40
¥TL I'.'H]ilql Soin. Rbad, Malaysia Sale and marketing 10,84 1040, 0
of tedecommuinication
products
*  ¥TL EcoGresn Pte. Lid. Satvgapore Darmant 51.40 51.75%
* ¥TL Education (L) England & Inwestrment holdings 51.40 -
Limited Wabes
*  ¥TL Engesssring Limited England & Dormant 51.40 5175
Wik
*  ¥TL Ewents Limited England & Priweiding public 51.40 51.75
Wakes enfertainment eventsy &

public relstions senvices

* ¥TL Global Metwarks Cayman Darmant 10,84 .08
Limnatesd Tilamaits
YL jawea © & M Holdings Metheriands Irveesstrnent holding 51.40 5175
BY.
YTL jawa O & M Holdings Cyprus Irwestrnent holding 51.40 51.75
Limited
YTL |awes Povesir BV PMethesdsmds Irveesstrmenl hnh:llng 51.40 51.75
¥TL [aws Powenr Finande Cayrman Insestrment holding 51.40 3.5
Limited Hlands
¥TL [awes Power Holdings Metherlands Irwestrenl halding 29.37 5175
B,
YTL Jawea Power Holdings Cyprus Inwestment halding 51.40 51.75
Limited
YTL jawa Pavesr Services Metherlamds Inevesiment holding 31,40 31,75
BV
YTL Power Australia Cayman Imwestment holding 51.40 51.75
Liméted lslasnaty
151
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MNotes to the Financial Statements

13. SUBSIDIARIES (COMNTINUED)
(o) Investment in subskdiaries (continued)

Place of Effective
Mame of Company Incorporation Mrincipal Activities Equity Interest
02 20m
9% kL

Held through YTL Power International Berhad (continued):

¥TL Power Finance Cayman Dot 51.40 51.75
(Cayrman} Limited skamids
*  ¥TL Pownr Genseration Madaysia Daeveloping, constructing, 51.40 51.75
Sdn. Bhd, completing, malntaining
& operaling poser plants
¥TL Power Imveitments Cayman rveatment halding 51.40 -
Lirmited Iskands
¥TL Powsr intesmational Cayrman Investment halding 51.40 51.75
Haldings Limited Iskanits
*  ¥TL PowerSeraya Pte Singagore Chan and operate enengy 51.40 51.73
Lirmited facilities and services

{full value chain of
eleciricity generation
ineluding trading of physical
fuels and luel related
derivative instrument, tank
leasing acthities and sale of
by-products from the

electricity gemeration proceis)

¥TL Power Trading Malaysia Drpgmant 51.40 -
[Lafmisn Lamited
¥TL Serawa Limited I':u:,rmun Einaidtimenil hnldl'ng 5140 51.75%
lshamds
* ¥TL Services Limited England & Dol 51.40 51.75
Wl
YTL Liilithes Limited Cayman frvestment halding 51.40 51.75
Iskams
¥TL Liilities Finange Linied Cayman Evestment haleding 51.40 51.75
likamds
¥TL Lhilitkes Finance 2 Cayman Imvestment halding 51.40 51.75
Lirmited Islands
YTL Wi Finance 3 Cayman Irvestment halding 5140 5175
Lirmited Islands
152 = Adinsial Bepoet 2012
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13. SUBSIDIARIES (COMTIMUED)
{a) Investment In subsidiaries [continued)

Place of Effective
Mame of Company Incorporation Principal Activities mi?;lh' Iﬂlt;:‘t‘
B e

Held through ¥YTL Power international Berhad (continued):

¥TL Utilitles Hnance 4 Caymman Finmncial services 51.40 5175
Limited Tlanaiy
YTL Utilities Finance 5 Cayman Financial services 51.40 51.75
Limted il
¥TL Utilities Finanee & Cayman Inwestrment holding 51.40 51.75%
Limited Tslanady
¥TL Utilitles Finance 7 Cayrman Financaal services 51.40 51.75
Liméted Tslandsy
YTL Litiligies Hui.:lillgb qunlln Inesiment holding 51,40 51.75
Limdted Tslanady
*  ¥TL Utilities Holdings Singapore Inwestment holding 340 51.75
(5] Pue. Limited
* ¥TL Uitilithes {5} Pto Singapore Inwestment halding 51,40 51,75
Limnited
* YTL Utilites (LK) Ergland & Inwesstrnent holding 51.40 51,75
Limited Windes

Held through YTL Singapore Pre. Lid:

*  ideal Woeld Pre. Lid, Sngapore Wholesale of furniture 51.00 5100
*  Genesi-Alance Retad Singapore Retailing of hueniture 51.00 51.00
e, Lid.
Prestige Ldestyles & Makaysia Trading of furniture, accessories 51.00 51.00
Living Sdn. Bl & related senaces
*  Shanghal Autodome Food The People’s Operator of lood & 100.00 104000
& Beverage Co,, Lid, Republic bewverage outlets
of China
*  Shanghai YTL Hoteh The Prophe's Drarrmant 100,00 106,00
Management Co., Ltd. Republic
o China

*  Subsidiaries not ssdiled by HLB Ler Lum
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Motes to the Financial Statements

13, SUBSIDIARIES (COMTIMUED)
(b} Subsidiarles’ financial statements

The unawdited fmancial statements of Bath Hodel & 3PA BV, Gamboroegh Hetel (Bath) Limited, Endustrial
Procurement Limited, Miseko Village K.K, Starhill Global REIT Investments Limbited, Starhill Clokbal REIT
Management Limited, YTL Cayman Limited, ¥TL Construction (SA) (Proprietary) Umbited, YTL Construction
GmbH, ¥TL Construction Intermational (Cayman) Lid, YTL Coep Finance (Cayman) Limited, YTL (Guermsey)
Limited, YTL Hotels 8.V, ¥T1 Haotels {Cnrm;n] Limited, SCI ¥TL Hoteh Saint Tropes, YTL Power Services
(Cayman) Lid. and ¥TL Property Investments Limited, were consolidated in the Group's financial statements as
these subsidlaries were not required by thelr local legislations to have their financlal statements audited,

(e} Significant changes in group structure

(i) ©On 7 July 2011, ¥TL Power Intemastional Berhad [YTL Pawer®) together with YTL jawa Power Holdings
Limited, a whaolly-cwned subsidiary of YTL Power, entered into & share purchase agreement {“SPA™) with
Marubeni Corparation {“Marubeni™) and dater Power Hnldlng BV, 0 wholly=cwmed wtn.idiar:,r ol Marubeni,
relating Lo the sale and purchase of 7,714 ardinary shares of EURT.00 and certain Company Intereits (as
defined in the 5PA) in YTL Jawa Power Holdings BY (SYTLIPH") representing 15735 or 42.86% equity
Imterests in YTLIPH. The sale wai completed on 15 Augudt 2011,

(i) On 4 Movernber 20011, the disposal ol the lollowing companies ("Subject Companies”) o YTL Lend &
Development Berhad ("YTL Land®) puruant to the rationalisation to howse the property developmient
asseis of the YTL Corp Group under ¥TL Land, have been completed:-

(a) Budsys Bersatu Sdn Bho

(b)  Ermerald Hectares Sdn Bhd

fc) Lokefront Pie Lud {*LFPL")

(d) Monacle Trend Sdn Bhd

[e) Sandy Iskand Pre Lud {*S0PL")

{ Saida Sewira Sdn Bhd

[g) Trend Acres 5dn Bhd

th} YTL Westwood Properties Ple Lid

Tor & tolsl consideration of HM209,414,726.

The sale shares of the Euhiﬂ:: Companied ware regl!.!nnd in the name of YTL Land o 14 Movermber 2071
and & Decernber 2011, respactively,

Ax & result, all the Subject Companies have become direct subsidiaries al YTL Land and remain indirect
subisbdiaries of the Company.

In June 3012, YTL Land scquimd the remaining 30% equity ntercsts each in LFPL and SIPL from their
non-controfing interests for a total consideration of AMA42,593,385. Consequent thereto, LFPL and SWL
have becorme wholly-owned subsidiaies of YTL Land and indirect subsidiaries o the Company.

(li} ©n 1% Decembser 2017, YTL Industries Berhad (“YTL Indhuitries™ or “Olferar”), a wholly-owned subdidiary
of the Compary, underioak & conditional sham exchange offer to scquire the following secuities of ¥TL
Cement Berhad ["YTL Cement™) through the issiance of ordinary shares of BMO.10 each in the Company
ar an issoe price of RM1.42 each ("Conslderation Shares®):-

{a} all the remaining voting shares of RMO.S0 each (sxciuding treawwry shares) in YTL Cement ("YTL
Cement Shares™) nol aleady held by YTL Induntries and the Company, s the “UBtimate Offens®,
(“Orfter Shares®), at an offer price of AM4 50 for each Otfer Share, tramslating to an exchange ratio
ol approximately 317 Consaderation Shares fof aach Ohler Share ("Shared Odfer”); and

154 = Al Repoe 2017
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13. SUBSIDIARIES (COMTIMUED)
(e} Significant changes in group structure {continued)

(b} all the remaining imedeemable convertible unsetured loan stocks iwued by YTL Cerment (“ICULS™) not
already held by the Offeror and the Uiimate Offierce (ZOffer ICULS"), a1 an olfer price of RM2.Z1 far
each Cdfer ICULS, trarslating 1o an exchange mtio of approsmately 136 Consideration Shares for
each Olfer WCULS (“ICULS Offert),

The Shares Oiter and BCULS Offer are collectively refermed to as the “Odfer® or “Share Exchange Offer”,

O @ February 2012, the Offeror had recened acceptances in respect of the Olfer resulting in the Cfferor
and Ultimate Offeror collectively holding more than 75% of ¥TL Cement Shares. As & sesull, ¥TL Cement

wark no longer in complience with the public sharehalding spread requiement st out undes paragraph
B.0O201) of the Main Market Listing Requirements (“Main LR®) of Buwrsa Securities.

All lsted securities of YTL Cement were removed from the Official List of Bursa Securities pursuant to
Paragraph 16.07(a) of the Main LB, with effect lrom 2,00 am. on 16 Apedl 20012

The Offer was completed on 13 June 2012, after the eapiny perod for the non-acoepting shareholders of
¥TL Cement 1o exercise their ights 1o require the Offeror 1o sequire thelr vating shares in YTL Cement in
accordance with Section 223 of the Capital Markets and Serdices Act 2007,

The 1odid numibser of YTL Cement Shares beld by e Ofleror and the Ultimate Olferar i 463,262, 341 YTL
Cement Shares, representing 97,450 of the total share capital in YTL Cement.

On V9 june 2012, YTL industries transdemed afl its 452,386,512 ordinary shares of AMO.S0 each in ¥TL
Cement o the Company purseant o the Clfer (“Shares Translers®),

As a resuft of the Shares Transfers, ¥TL Cement ceased (o be o subsidiany of ¥TL Industries and has become
direct subsidiary af the Company,

() O 2 Apnl 2012, PowerSeraya Limited [“PovwerSeraya™) trivsfemed all s omdinary shares in the following
submidiaries 1o YTL PowerSeraya Pte Limited {"YTL PowerSeraya™) the holding company, lor the
consideration stated herein (“the Shares Transfers™)-

Mumber ol Transler

ardinary  consideration

Mame of subsidiary lharey {55}
Seraya Enengy e Lid ["5E7) 50,000,002 z
Seraya Energy and Investment Pie Lid ("S£17) 5,400,002 5,400,002

As & redull ol the Shares Translers, SE and SEl have become direct subsidianes of YTL PowerSeraya anid
remaln indirect subsidiaries of ¥TL Power and the Company.

PenwerSeraya ceased business operations following the completion ol the Shaney Transfers and commenced
member's voluntary winding up pursusant to Section 290(1)(B) of the Companies Act (Cap 50) of Singapore
an 30 June 32
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13, SUBSIDIARIES (COMTIMUED)
{e] Significant changes in group structure (continued)

{¥) ©On 5 April 2012, Batu Tiga Quarmy 5dn Bhd ("BTQ"), a wholly-owned subsidiary of ¥TL Cement, acquined
an aggregate of one malien (1,000,000] ordinary shares of RA1.00 each in Permadalan Hitee Sdn Bhd
("Permodalan Hitec™), mpresenting the entire isued and paid-up share capital of Permodalan Hitec from
Lew Boon Hong, Leg Boon Chuan, Lins Boon Chuen, Yee Phey Fern, Koh Kok Wee, Tang Poey Posy, Tan
Hua At and Woang Chin Chay, for o cash comideration of RM32,333,622 56 (“Acquisition™), & a result
al the Acquisition, Permasdalan Hitec has becomse a whollp-owned subsidiary of BTO and an indirect
subsidiary af YTL Cement and the Campany.

(vl On 2 May 2012, infoscreen Metworks Ple (“INP®), a 99.7% owned subssdiary of YTL e-Solutions Berhad,
announced of ity intention to cancel the admision of iy oedinary shares ol 1 penny each ("Ordinary
Shanes®) on AIM {"Delisting™) subject to the shareholders’ approval being obtained.

on I3 May 2012, the shareholders of INP had ol the general meeting approved the Delisting and
consequenl thereto, e rading of the Ordinary Shares oh A ceased ol the close of budiness on 30 May
2012 and the Dﬂhtlng took place on 31 Mq}' 2002,

(wiip On 29 june 2012, YTL Power transiemmed all its shares comprising ¥ ordinary sthares of GEP.D0 each and
45,000 ordirary shares of USD00 each in YTL Utdities Limitod ("YTL Unilities”), repeesenting the entire
lssued and paid-up of YTL Uliltles to s wholly-owned subsidiory, YTL Power Ceneration Sdn Bhd
[YTLPGT) lor RAE, 000,000,000 being the book value of the shares by way of Bsuance of 3,000,000,000
ordinary shares of RMO.20 each in YTLPG 1o YTL Power at RM1.00 per share ("Shares Transhors®).

As a result of the Shares Transfers, YTL Utilities became a direct subsidiary of YTLPG and indirect subsiciany
of ¥TL Power and the Company.

(v} On 15 June 2012, YTL Education (UK} Limited {*¥TL Education®™), a wholly-owmed subsidiany of YTL Power
Irestrments Limited (“YTLPIL®), acquined an addibonal 52,347 ordinary shares of 10p each in the capital
of Frogtrade Limited (“Frogtrade™) for a lotal comidesation of 5,549 B28.94 in cash ("Acguititicn”),

Fallowing the Acquiiition, YTL Education holds a total ol B0.77E ordinary sthares ol 10p sach in Frogtrache,
representing an equity stake of approaimately 57.58% of the capital in Frogtrade. Ay a result, Frogirade
has become a subsidiary of YTL Educothon and an indirect wbsidiary YTL Power and the Company.

{ix) ©On 29 june 2012, ¥TL Edwcation transferred its shares in the followeng subsidiaries 1o YTL Power
Investrments Lirnited ("YTLPIL®), &1 the cost as dicaled below (Shares Teansfer® ).

% of issued
& paid-up
share capltal
Corporation Number of shares translerred ol Carparation Cost
FrogAsa Sdn Bhd
{“Froghala”} 2 ordinary shares of RM1.00 each 100 Ehe2 .00
Frogtrade 80,778 ordinary shares of 10p each 57.58 £7,549.828.94

As & reslt of the Shares Transfer, Frogasia and Frogtrade hove become direct subsidlaries of ¥TUPIL and
rernain Indirect subsidianies of YTL Power and the Company,
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T4, INVESTMENT IN ASSDCIATED COMPANIES
{a) Investment In assoclated companies

Group Company
2002 201 2012 201
LR 000 RM'O00 BB 000
Unguoted shares, at cost 1,078,162 B34, 155 210,641 210,641
(maoded shares, outside Malaysia, at cost B17,369 B17.369 - -
Ungquoted Convertible Preference Uinils,
(“CPUTF outside Malaysa, at cost A5, 000 405,000 - -
Share ol post scquisition profit D02 240 T74,984 - -
3,203.471 L.B31.508 210,641 210,641
Markel value of
quaded shares
outside Malaysia 950,550 B0 1BS - -

*  The CPUs wre baued by Starhill Global Real Estate levestmwent Trust (%G BEIT™), in which the Group has an
interesy in 570,777 858 (2011; 570,777 8B58) units regueseniing DIR% (2011; 29.38%). The CPU haoldens
are entitled to receive a discretionary, non-cumulative varable SG0 cospon distiibation of up to RM0 1322
pet CPU, which n equivalent to a distribution rate of 5,.65% per annum. The CPU holders hive the rght
to convert the CPU after a period of three yean commencing from the date of ssuance of the CPU at a
conversion price of SCOGLTZE6 per unit Any CPU remaining v ealstence after seven years from s date
ol uande ol the CPU shall be manddatorily convertied o 56 REIT units @ the convenion price.

The CPU to be held by the YTL Corporation Berhad Group in accordance with the 5C's approval vide s
letter dated 24 Febnmary 2000,
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T4, IMVESTMENT IN ASSOCIATED COMPAMIES (CONTINLED)
{a) bvestment in assoclated companbes (continesd)
Deetaily of the asdociated companies are i lollows:-

158

Place of Effective
Mame of Company Incorporation Principal Activithes Equity Interest
2012 2omn
% %
Business & Budgel Hotely Malaysias Hotel oporator 50.00 50.00
(Kuantan) Sdn. Bhd.
At Emtern & Drental Express Bermucly Crwniendigp B mandsgement 3200 1200
Lid, of the luxiry train
service known as the
‘Eastern & Oriental Bapaess’
*  Electrabdet Trarsmission Hasstralia In the process of 1722 17.34
Services Pry. Lid, dereqistration
*  Electrabdet Ply, Led. Masstralla Trade as Bectrabet 54 (operates & 17.22 -
manages the electricity
tramsmiision neteork
throughoul South Australia)
*  Enelit josdan BUY. Metherlands Ivestment holding 15.42 15.53
*  Express Rail Link Mladiysea Operation & maintenance 50,00 50.00
Sadn. Bhd. of the ERL railway system
between KLIA in Sepang
& KL Sentral Station
*  [emah Power Cenevation Malaysia Drormant 25.18 25,36
Sdn, Bhd,
Marth Soulh Developmenl M.ll.u':,r:.i.l ﬂ.EI".':.I, eEstrmient & 49,00 A% 00
Schr. B, management sendioes
* P.T. jawa Power Indomesia To construct, COMmmisson 13.78 1811
& operate a coal-fired
thetmall power slalion
#* Starhill Global Real Estate Singapore Ivvest In peiene real estate 29.38 ¥y |
Immstrment Trust
Tuperty Agoredales Malrysis Extraclion, mmowval, 49 38 24 TE
Scdhn, Bhd, Prncm:lng & wale of sand
A% Surin Bay Cosmpany Thailsnd Holel operator 4900 49.00
Lirmited
@ Teknologh Tenaga Perlis M alaysia Dormant 15.42 15.53

[Overseas) Consoetium
S, Bhd,

= Al Bepon 2012
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T4, INVESTMENT I ASSOCIATED COMPANIES (COMTINUED)

{a) Investment In associated companies (continued)

Place of Effective
Marme ol Comprary Insc exrprosration Principal Activities Equity Interest
2012 20m
kL %
Trarms=Pacilic Holels Sdn, Ehd, Mlalaynia I b 50,00 50,0y
Trams-Pacilic Resorts Sdn. Bhd, Mlalaysla Inat thve 50.00 50,00
Xechanging Malaysia Malaysia Prowislon of information 1542 =
Sdn. Bhad, technalogy ouligurcing
e
®  YTL (Thailamd) Limited Thalland Irwestrment hulding #4990 A9 Gy
B ZE-SMYTL 5dn, Bhd Malaysla Inactve = 50,00

*  Companies ned audited by HLB Ler Lum

@ Companies with financial year endd of 31 Oclober

*  Companies with financial wear end of 11 Decomber
N Struck ofl during the linancial year

As indicated above, the linancial year end ol cerlain asocialed companies ane nob co-lerminoas with that of
the Growp, hor the purpose of applying the equity method of accounting, these companies’ wnaudited financial
stalernents made up o 30 June were uned in conjunction with their aedited financial statements lor ihe
financial year ended 31 October or 31 December a3 the case may be.

(b} The summariied financial information of the associated companies are as follows:-

Group
012 20m

RA D0 RBA" Do
MON-CLrTenl Aty 21,156,496 13,112,761
Currénl assels 2,148,757 2 B45,.770
Current liabilities (2,089, 548) {995,134)
Maon-currend [Rabilities (11,163,795) (6,140,713}
Meel frasets 10,051,210 B 822 684
Revenue 3,029 975 2,789,236
Prafit lar the fnanclal year 989,628 911,198

Goodwill amounting (o RMTB. 416,000 (20711; RMIE 416,000) was mcluded in the carrying samownt of
imvetiment i asiocisbed cormpanics.

Thae G.rnup Fas fot rﬂ:ngnil.rd ity thare of losses ol an associated COTparTy -nm.u\'liu: b AMZT 96T, 000 becams
the Growup’s curmsstiee share of losses exceedy ils inferest in that entity and the Group b no obligation in
respect of those losses, The camulative unrecognised Tosses amount o RM200,898,000 &t reparting date,
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15. JOINT VENTURES

{a) Investments in a jointly controlled entity

Group
w012 2011
RAA“ D00 RM'000
Linquoted investrments, at cost 22 000 22,500
Share ol post acqubition losses {407} (1)
22,493 22,897
(i} Details of the jeintly controfied entity are as follows:
Flace of Effective
Mame of Company Incorparalion Principal Activily Eepuity Interest
012 20m
% %
FDLC Heritage Malayia Property 28,95 20.95

Hobel Sdin Bl developrmint

(i) The aggregate amounts of cach of the covent assets, non-current assets, cument labdlitdes, income and
expenies refated to the Group’s imlerests in the jointly contralled entity are &4 fallowa-

Grosp
Fai] i 2010

RBA D) Akt'G00
Mon-current asieb - 15,237
Cunment assets 15,638 -
Current labilitie (2,705} {1,900)
Peel assels 12,933 13.337
Incorme 2 =
Expeenses (404) (2

*  Representing beds than RMT, 00
(b} Jointly controlled operations
The Group hai o 50% (nterest in & joint arrangement, Bristol Wessex Billing Services Limited, which was
incorporated in England and Walei, On 28 [une 2007, Wenex Water Limited and Wesien Water Services

Limited entered into 4 |oint arandgement with o thied party, under which the billing and custormer services of
bath groups were translemed (o Bristol Wesses Billing Services Limited.

160 = Al Bepoel 2017

375/475



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL Corperation Berhad %3

15. JOINT YENTURES [CONTIMUED)
(b} Jointly controlled opeérations (coniinued)

The Grougr's share of the assets, liabflities and expenses of the jointly contrelled operations has been accounted
far in the boaks of the relevant subsidiary aa Tollows:-

Group
202 011
EM"000 RMDDD
Mon-current assels 255 L
Camwenl asdify 3,535 3,649
Cusment Habilities (3,794} {4,077}
Mot asiets -
Exprres S1R79 48,813
16, INVESTMENTS
Croup Company
002 2011 2012 011
MNote 1000 RRY 000 RMDOD BBy
Awdilable-for-sale financial assets 16 (a) 168,010 203,50 120,360 38,009
Loans and recenabled 16 ) = 492 705 -
168010 696,606 120,360 38,709
ta) Available-for-sale fnancial assets
Ther inwestmends are in refation 1o the {ollowing:-
Groug Company
2012 2011 iz mn
AMA DO w000 RM000 RBA“DOD
Cueoted equity investments
- Within hdalaysia 92,355 79,450 B0 9830
- Cutside Malaysia 308 3,569 o6 106
Unguoted equity invesiments
- Within Malaysla 18,933 34,457 19,483 28,783
= Dhitsicde Malkaysia 53,704 B, 405 2675 -
168,010 203,50 120,360 s o

161
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16 INVESTMENTS (COMTINUED)
(a}) Avallable-for-sale financlal assety (continued)

Dairing curreni financial year, the gain arising from (he chonges in lair values recognied in alber comprehensve
income amountéd 1o RMWET 762,000 (20017: RM23,Z07,191) and RM33IE,000 {20T1: RM1.149,000), for the
Group and Company, respectively.

Dmu'lq financisl wedr, the Group and (he C-:u'npu'ly n,-r.ngnl!.n.-d an impairment boss of RMP, 540,491 (2011
RAEB,642,157) and RM, 540,491 (20011: RMB 642,157) against equity investments whote trade prices had been
beoer coul for a prolonged petiod, reypectivedy,

{b} Loans and receivables

Group
2012 011
RM"D00 RAM'D00
Unguoted Investrments, outside Malaysia - 402,705

Loans and receivables foe the previous fnancial yest comalst ol vestment of wnguoted preference shares that
ts held by a lodeign subsidiary. The holder of the preference shared is enlitied to a flxed dividend of 7% poer
annurn of the subscriplion price pald. The prelerence shares carry no voling righls and are redeemable al any
time on the terms agreeable between the preference shares ssuer and holder thereod,

Dwiring the inancial year, & change in the terms of the proference shates was introduced. Under this change
the holder of the preference shares was granted an option 1o convert the preference shares into ordinary shares
ol ¥TL Power lnvestménts Lirmited ("YTLPIL®). In June 2012 the holder exercised the eonvertible aption and
larther acquired all remalning shares in YTUPIL mmaking it o whaolly ewned sulnsidisny of the Group. As a result
of this converson, the prelerence thanes were derecognised,

A gain of RMB7.6 million was recorded in the Group Income Satement as a result of the derscognition of the
prederence whanes

17. CASH AND CASH EQUIVALENTS

Croup Company

2012 2011 2012 201

RA'O00 MO0 RAA D0 HM'o00

Deposity with licensed banks 12,569,307 10,478,146 Tra. 765 1,568,660

Cahy and bank balancey TR, 068 761,362 3, 540 B.48%

Cach and cash equivalents 13352375 12,239,508 778,325 1,508,149

Bank overdrafts (Mote 33) (75,300) (49, 864) - -
Cash and cash equivallents

as per statements of cash fhows 13,277,075 12,189,844 778,325 1,598,149

Cash and bank balances of the Group included amounis totalling RM33,363,.2710 (20011 AM23,164,820) held
pursuant to Sectlon 7A of the Howsing Developers (Control and Licensing) Act 1966 and RM1TE4,303,941
[SCD73,594,993] (2071: Rh45,089,269) [SCD0E,346,124] held under the “Project Account Rules - 1977 Ed,
Singapare™, Thone smounts were pestricted from use in other operations,

162 = Al Bepoel 2017
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CASH AND CASH EQUIVALENTS [CONTINUED)

The range of interest rates of deposits that were effective at the reporting date were as followa:-

Group Comgpany
20012 2011 w2 2011
L] Y k] L]
Dhespanits with licensed banks 0,07 - 4.68 005 - 3,50 295 - 3.40 2,95 = 340

Deposits of the Group and of the Company have matwities ranging from 1 day to 365 days (2000: 1 day 10 365
days). Bank balances are deposits beld at call with banks

The Group and the Company seek 1o Invest cash and cash equbalents safely and profitably with oreditwonby ocal

and offshore licensed banks. The eredit quality of the local and ofishore Benced banks are P1 as raoted by RAM
Ih!lng Serviced Bhd and Mnn-rly'm Imveators Sémace, Inc. quﬂlhmlr.

INTAMGIBLE ASSETS

Group
2012 2011
RM'D00 R0
Goodwill an cemdsalidation
Al cost
Al beginning of the financial year 4579164 4,150,365
Ariting from acquiition al new sulnidiaries 36,685 -
Ariging from acquhbition of additional shares in existing subsidiaries - B2r
Currency translation differences 118,946 348 703
Adjuitrnent of goodell « remesurerment ol Lair
wvalue of net identifiable assets - {120,732}
At end of the financial year 4,734,795 4,579,164
Accumulated Impalrment
At beginning of the financial vear 19,178} 12.696)
Impairment losses (MNote &) (B.491) (6,482}
At end of the financlal year (17.669) (%,178)
Carrying amount at end of the inancial year AT 25 4,569,905

Coodwill only arives in baninen combinaticm, The amount of goodwill initially mcognised i dependent on the
allocation of the purchase price to the fa¥ wilue of the ldentifiable assets scquired amd the Uabdties assemed. The
determination of the beir valie of the auels and lsbdties b bried, 1o o coniderable extetil, on mansgement [Ldgermsnt

163
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For the purposes of impairment testing, goodwill ks allocated to the Group's cash-generating unlts (CGLUS) identified

i:c.nn:lirlq o the Tollowing business |¢qm|.-f||.::-

Linllighes®

Cement manulacturing & trading®
Property investment & development®
Management senvices®

Holed operatians®

Others*

Groap
20012 201
RBA"DD0 AM'0D0
42511 4,066,611
119,988 118,222
#1873 FH.G6E
244,345 240,696
20,855 20,835
24,934 24,9%4
4,717,126 4,569,986

Coodweill is tested for impalrment on an annual basls by comparing the carrging amownd with the ecoserabbe

amount of the CGUs,

*  The recoverable amount of these COUs was computed based on fasr value bess costs o sell caloulatbons, Fair
waluge b determined ulng the obierable markel prces of relevant sharet listed on o stock exchange.

% The recoverable amount of these COUs was determined based on value-iuse calculations. Cash low projections
wsedd in these caleulations were based on Inancial budgth appﬂwnd by manaement covering a thneesyear
period, Cash flows beyond the three-year penod were cxtrapelated wsing the estimated growth rate. The growth
rate did not excesd the long-lerm average growth rate lor the segment business in which the COUs operates,

(a) Key assumptlon used in the value-in-use caloulation

The following assumption has been appled by the value-in-use calculation for the one of major goodwill in
mpnagerment services (T47) and cement manufacluring & trading ("B} segment of amounling o RM244
milllion {(F017: BA238 milion) and RM1T1S million (2017 RM118 million) respectively,

A
L]
Pre-tax descounts F.a
Growth rate 10

2012

2011
A B
L L
6.4 3
0 »

The discount rates used ang pre-tax and reflect specific rive relating to the CGU. The discount rates applied to
the cash flow projections are derived from the cost of capital plus a reasonabde vk premium at the date of

the ausessment ol the respective COUL

164 = Al Bepoel 2017
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16. INTAMGIBLE ASSETS (CONTIMUED)
(b} Sensitivity Lo change in key sssumplions

With regard to the assestment of value-in-use of the Group’s CGUs, management belisves that no reasonable
possible change in any of the above key miumptions would cause the carrying values of the units to materially
differ from thesr recoverate amounts,

Moy impairment low was ecognived for the financial year ended 30 June 2002 for the goodwill avessed as their

recoverable values were in excess of thedr carrying values except for CGLS where impairment bsses have boen
imade.

19, BIOLOCICAL ASSETS

Group
Fo ) o1
RAA'DO0 RBA™DO0
Plantation development expenditure - at cost
Al beginning of the financlal year 1,124 1,024
Addition 188 223
Less: Corvermmenik grant = {11%)
At end of the Tinanclal year 1316 1128
20, TRADE & OTHER RECEIVABLES
Garokigy
a2 2011
RMO00 RBA“DO0
Mon-current
Orther eceivables 877 BED
Deponits 12,308 10089
Recevable in associate * 433,503 -
446,688 31,048

165
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Group Company
012 2011 202 20m
RAATO0 RACO00 R OO0 RM'O00

Current

Trade receivables 23179475 2,314,160 - -
Stareholder amounts held by soliciton 41,16 2,994 - -
24211, 27058 - -
Less @ Allonwance foe Impaitment (228,934) {209, 274) - -
Trade meceivabils-net FALFFLY 207,384 - -
Other receivables 298,103 A0, 245 13,284 FERED
Less @ Allowance for impaimment (1.430) {34,452) - -
Other receivables-net 296,671 REERLE 13,286 T3.734
Progresy billings & fnal sum receivables 5315824 496,515 - -
Reteniion wm 21,338 10,470 i =
Acorued Income 305,594 273,750 - -
Depodits 206,473 109,089 232 324
Amounts recoverable from @ supplier = 130,380 285,629 - -
3.BED 519 1,656,630 13518 Fd,058

JL

Recrivabdes from assiole comprives of 3 loan nofes to the anociate. The notes have been ivurd by e

associate n accordange to Loan Note Facility Agreement. These receivables will mature In October 2030,
Contngent Interest b receivables on loan noted to the extent that thene ls sulficlent available cash detained in
Loan Mates Facility Agresment. in the event non-contingent intevest is unable to be paid during the year, it is
accrued until sufficient cash ks availlsble to pay the imberest,

* A subsidiary ol the Company entered inlo o Cas Supply Agreement ('GSAT) om 15 March 1953, Under this
agreement, the price af gas to be supplied is calculated by reference to a market price-refated fomula. However,
since 1 May 1997, the Covernment of Malwysia has fived the price of gas and accosdingly, the markel price-
related formida applcable under the GSA has ool been uied by the gas supplier. A 2 consequence, a dispute
arose over whether a discount provided Toe under the magkel price-related formula was applcable under the
G54, The Government has informed the subsidiany comguany that the discount should be reinstated with effect
fram 1 |ensary 2002, However, contrary to the decison of the Government, the gat supplier advised the
subsidiary compary that effective from 1 jJanuary 2002 the discount has boen withdrawn,

Consequently, ai at 30 June 2012, & sum of AMIZT4 million (2011: AM285.6 milien) has been paid 1o the g
supplier under protest and which s due and owing to the Company, The DEnectors have obtained begal advice
an e matter and based on the advice received believe that the amaunts are fully recovesabile. The remaining
balances within oher recevable ane neither pait due nor impaired,

= Adimmial Bepon 2012
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20. TRADE & OTHER RECEIVABLES [CONTINUED)

The ageing analysis of the Group's trade recetvables is as Tollows:-

Group
Pl W
RAA'D00 RO
Meither past due nor Impalred 1,708,699 594,183
1 to W days past due not impaired 214,039 | 1,296 268
91 1o 120 days past due not impained 113,331 60,818
More than 120 dayx past due not impaired 156,188 156,115
Total past due not impaired 481,558 1,513,201
Impaired 228,934 HA,774
2,421,191 2,117,158

Trade recewvables that ame peither past due nos impaired are creditwortby recevablies with good payment recosh,
with the Group.

Recervables amounting to AM123.8 million (20117: EM257.6 milion) are secured by Bnanclal guarantess gven by
banks amd RMIZA millon (20011: BM133.9 milion) are secuted by cash collateral.

Recetvables that are past due bul not Impalred

Thee Croup has tade receivabiles amounting 1o AM4E3, 558,000 (2001 BRM1,513,200,000) that are past due at the
reporting dale bul nol impaired. These include mainly trade receivables past thue {or lechnical or stralegec reasons
and there Is no concern on the oredit worthiness of the counter parties and the recoverability of these debis

Recelvables that are Impaired

Thie Gronga's recedwables that are indlu‘lduqlb;,- impaired at the rr]wl‘lin.] date and the movement ol dhe lowance
accounts used to record the impalrment ase as follows:-

Group - 212
Trade O her Total
receivables receivabiles

RM'000 RA'G00 RBA 000

AL beginning of the fimancial year 209,774 34,452 244, 226
Charge for the year 49,669 390 50,059
Reversal ol impainment lowe {30,509 (33,412 {63,921)
Al end of the financial year 228,934 1,430 230,364
167
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TRADE & OTHER RECEIVABLES (COMTINUED)
Receivables that are impaired (continued)

Group - 2011
Trade Other Tatal
recelvales repehvaliles

RM000 REA"DD0 Rk 000

Al beginning of the financial year 197977 34,902 232,969
Chaege lor the year 53,841 an 53,921
Reversal of impairment losses {42,084) {5809 {42.664)
At endd of the financial year 209,774 34,452 244 776

Receivables that are individually determined to be impaired at the meporting date refate bo recetvables that are in
sgisilicant financhal ditficulties and have delaulted on paymenils. These recenvibles are nol secured by any collateral
or credit enhancements,

INVEMTORIES
Croup

Fat) I 2om
RBADO0 RdA'000
Conwmable slohes T 6kB 12978
Finished goods B3 4848 EHIET
Fued 325,110 326,838
Properties hitld fos sale 187 462 &6 410
Rawr material a4, 587 142,237
Spare paris 196,551 173,123
Wnrk-in-pmgm\ 36, 830 25,800
9238, 654 B315802

= Adimmial Bepon 2012
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22. PROPERTY DEVELOPMENT CO5TS

Group - 212
Freehold leaschold  Development
land Tamndd asis Total
AR DD RM'O00D RA'000 R Doy
Cumulative property development cosls-
Al beganang of the financis year 1,122,035 429,551 761,789 2,313,375
Cost incurred during the financlal year - 20,316 472872 493, 208
Transfer 1o imentories (977 (43,925) (B7.072) (131,976)
Reversal of compleded projects L1467) {299,824) (725, 756) (1,027,047}
Currency translation difierences A6 26T (4228 3,095 A48 040
At endd of the Tinancial year 1,165,856 105,716 424,928 1,696, 500
Cumulative cost recognised in profit or loss:-
Al beginning of the financial year (B27.675)
Recognised during the fnancial year (673.078)
Reversal ol completed projects 1,027,047
Currency translation difterences 1834
At end of the Tinancial year (471, 872)
Property development costs ot end ol the fnancial year 1,224 678
169
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22 PROPERTY DEVELOPMEMT COSTS (CONTIMUELD)

Group - 2011
Freehald Leasehold  Development
land lamed oy Tolal
RMT00 RAMO00 RBA O RMO00
Curmulative property development oosti-
Al beginning ol the financial year 4448 192,547 500,708 B8, 701
Cost Incurred dharfng the linancial year - 30,977 381,963 412,940
Transdder from investment property (Nate 11) 1,117,970 . - 1,117,970
Transfer from kand hold Tor propery
developmaent [Mote 120a)) LBag - 16,547 19,356
Trarsder 10 el - {122) {28, 2)3) {28,225
Reversal of completed projects (3,235 (1,175) (116,037) (120, 444)
Currency tramslation differences - 7.324 5.E11 13,135
At end of the financial year 1,122,035 429,551 761,749 2,313,375
Cumulative cosl recognbed in profit or loss:-
At bBeginning ol the financial year (419,221)
R:ﬁpgmh{:d durlng the financial year (535, 581)
Reversal of completed projects 120,444
Currency Translation differences 66683
Al e o the Fnancial year {B2T.G75)
Property development costs at end of the financial year 1,485,100

Inchsded in property development costs of the Group b interest capitiafised during the financial year amounting o
RM4T 79636 (2011 RMAGI60,277).

Included in property development costs of the Group i3 a frechold Land under development with carrying value of
RRAD, 1EE847 000 (2011: NI} plediged as security for a bomowing granted to the Group s disclosed in Mote 33 to
the Financlal Siatements.

23, OTHER ASSETS

Group Company

2012 201 1012 201
RMO00 RM'Q00 RA 000 AN 00D

Man-current
Prepaymesis 72,646 41,367 - -

Curremnt
Prepayment 526,657 138,323 1,481 1,608
Accrued Isllings in nspect of property development costs 100,706 103,360 - -
Amount dee rom contrack customers (MNote 25) 40,100 13,288 - -
GAT 461 254,971 1,481 1,608
170 = Anmal Report 2002
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24, DERIVATIVE FINANCIAL INSTEUMENTS

Group - 2012
Aasety Liabilities Tatal
REAO00 RMO0D R 00
A1 beginning of the financial year BE51S (268,637) (170,122}
Movernent during the year (20.282) (239, 254) {259,536)
Exthange differences L4z0 16,476y (15,0546)
Al end of the linancial year 79,653 {524,367} {444, 714)
Group = 2011
Assety Liabilivies Total
Rh'D00 RM'000 RMA“D00
At begainning of the financlal year 26,799 (275,823} {249.024)
Muoverment during the year GBO067 2,693 7075
Exchange differences 1649 4,494 8,143
At end of the financial year TRAL (268,637) {170,120
Anadysed -
e Err.u.rp =
Contracty
notbsnal Fair valuss
amaunt Anety Liakilities
fn'Oo0 RAD00 A" 0ol
202
Cash-llow hedoes
= fuel ol swaps 2. 275.BBF 40,734 235.3N
~ currency forwands 2,349,746 25,649 15,483
= interest rate wwap 508,686 - 42,545
Fair vahs throwgh profit or loss
= Tuel ol ywaps A77. 935 13,129 36, TRS
~ currency fonvards 39,085 141 2
= exchangeable boneds - 194,241
Total 79,653 524,367
Cument portion 75,856 T84 el
MNon-current portion 3,797 239,719
Tastal 0653 524 367
7
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2. DERIVATIVE FINAMCIAL INSTRUMENTS (CONTINUED)

Analyssd ai.
o Grnq] >
Coantract/
notional Falr walwes
amoant Assels Liabifities
RM000 RMAD00 AM'DOO
nomn
Cash-flow hediges
- Fuel oll swaps 1,152,633 T8 48 6,193
- currency forwards 1,484,390 EES 30,503
- Interest rate swap G14,425 - 55,527
Fair value through profit o los
= fuel ol swaps LON3,275 18,193 19,521
= gurrency lonmards 520,488 S42 2,787
- exchangeable bonds - 154,496
Tatal 98,515 268,637
Current partion 5,004 148,648
Mon-curmrent portion 2611 19,969
Tatal 98,515 26H.637

The chamges in fale value that arose from falr valee throegh prolit or foss and the Beffective partion ol cash flow
hesdge are recognined in the profit or loss smounted (o a gain ol RM20.6 malion (2001 RME0 mélion) and a bow
of AM35.2 million (20011 RM11.7 milion), respectively.

Period when the cash flows on cash flow hedges are expecied to occur or affect profit or los-

(a) Fuol ol swaps

Fuel oll swaps are entered into to hodge highly probable forecast fuel purchases that are expecied to ocour at
variows dates. The fuel oil wwaps fuve maturity dated that match the expected occumrence of these tranactions,
Gains and botses recognised in the hedging réserve paior o the occurence ol these rarsactions are trasnaderred 1o
the ventory of fuels upon scquisition o oost of sales wpon consumpdion of natural gas, The gaies and losses
r:l.ur.iuqInl'uelnﬂImm.lmmmwmhﬂlmhnw:mwdﬂuu.mlﬁlji.ngll:h

The fair values of fuel oll swaps are determined wiing the actve market rate.

(b} Forward forelgn currency exchange

Forwand foregn currency exchange are entered into to hedge highly probable forecast transactions dendminated
in foroign currency expected Po coour at variouws dates, The curency forwards have maturity dates that match the
expected occurrence of these tranasctions. Caind and bases relating to highly probable foreesst tuel purchases are
recogntied in the hedaing reserve prioe to the oocurence of these transactons and are transferred to the
immrtory of fuel upon acquiilion or cost of sales upon consumption of natural gas. The gaine and losses refating
to luel ol nvenitory are subsequently Wanalered to profit of lows upon comumplion of the underlying lueti

For those cumency lonwards wied to hedge highly probable Torecast Toresgn currency purchaier of property,
plant and eqispment, the gaint and lodtes are ncleded in the cost of the assets and recognised in prodit or
loss over their estimated useful Ihves a5 pant of depreciation eapense,

172 = Al Repoe 2017
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24. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUEL)
(b} Forward Foreign Currency Exchange (contimued)

For those currency forwards used o hedge bighly probabily forecast forelgn cusrency transactions for
maintenance condracly; the gains and lowes are included in payments and recegnised in profit or ks over The
perlod of the conlracts.

Thee fair walues of Toreard currency contracts are determined wing actively quoted forward curmency rates

(e} Interesi rate wwaps

Interest rate peaps ame entered into (o hedge floating semi-annual interest payments on borrosdngs. Since the
borowings are oblained specfically lor the contruction ol property, plant and equipment, the inteest on these
borrovings along with the net interest on the intorest swaps are capitalsed, The interest paymients ane inchuded in
thee oot ef the adsets and recognised (n profit or oo over er estimeted uesll Bes as pant of depretistion expenss.

The faw walues of invterest rate swaps ae caleulated using the present value of the estimated futune cash flows
discounted at actively quoted interest rates,

{d) Exchangeable bonds

Thewe repieient the Em:lursgr lealures which are wparile embedded dervitives comained in the Cronp's
bonds. Bondholders are able to eschange the bonds into ordinary shares of AMO, 10 each in the Company
{™YTL Conp Shares™) o fixed exchange pices ai disclosed in Note 320)) and Note 32(1). The derivative linameial
Instruments are carried M lair vahse throogh profit or loss.

The fair values of the derivative financial instrisments ame valued wsing the jump diffusion maodiel, The significant
Inputs In the model as at reporting date are as folloas:-

Group — 2012
1.B75%
ICEC  Exchangeable
Bands Bonds
YTL Corp Shate price (AM) ' 202
Enchange price (RM) 4] 180
Expeecied wolatility (%) " 15
Expected life of eachange Ioature (yeari) * 262
sk free rate per annum (%) . 1.4
*  The JCEC Bonds were fully redeemed during the current financlal year.
Group — 2011
1.B75%:
ZCEC  Exchangeable
Bands Bonds
¥TL Corp Share price (BM) 1.55 158
Exchange price (RM) 1.98 1.50
Enpectod volstility (%) 15 il
Expeected fife of enchange feature (yeari) 048 172
Risk free rte por annum (%) 1.48 1.44

The expected life ol exchange feature 4 based on the contractual lite of these exchangeable bonds. The
capected volatility reflects the assumption that the historical velatility i3 indicative of future trends, which may
not necessarily be the actual outcome.
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CONSTRUCTION COMTRACTS
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2012 2011

RBA“O00 An'000

Aggregate costs incurred o date 1,343, 776 1,066,487

Recognised peofits less recognised losses L5 100, 344

l:'::l;l'l.qlu;p dilferences {1,418) {2,137

1,514,885 1,164,654

Less: Progress billings (1.512.543) {1.292.842)

Tatal 2342 (128 14E)
Repeoienting:-

Amount due to contract customers (MNote 38) (37, 758) [141.436)

Amount dis from contract cusiomers (Mote 23) A0, 100 13.2EE

Tatal 2,342 [128.148)

included in aggregme codls incurred o date ol the Group are deprecistion and interest capitslised dufing (he
financlal year amounting to AW 424,003 (2000: AMA,057,673) and RM1, 262,962 (2011: RMI34,209) respectively

AMOUNTS DUE FROM/TO RELATED PARTIES

Coroup Company
20z 011 Fatl 4 2011
MO0 RAMTO00 RBAOD0 RWO00
{a) Amounls due from relsled paries
Amounts due from:.

- Haolding company Br 1M& - -

= Sulmidiarles - - 1,904,419 1,623,480
= Rel#ted companics 11,900 10,836 Tivd 1. 764
- Agsoclited companies r.ana 7042 3az 335

Jainily contralied entity 5,406 3,804 .

25,303 21,7938 1,995 525 1,625,579

= Adimmial Bepon 2012
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26, AMOUNTS DUE FROM/TO RELATED PARTIES [COMTINUED)

[b) Amounts dise to related parties

Group Company
2012 201 2 20m
L 000 RM000 AR ODO
Ampunty dise 1o

— Subsadiaries - - 760,631 655,825

- Related oompandis 6003 B&2 99 o5

- Associated companies 3,803 Laly - -
9RO 1,500 Ta0, 730 655,920

() The amcunts due fromfto related parties pertain mainly to trade recevables/payables, advances and paymenis
on behall. The oulstanding amounts are unsecured, inlerest lree and payable on demand except for sdvances
qhven 1o a subsidiany Jmnqn'lim]: ArAda B million {3011; RM44.E million} which bear interest rate of 4.4% per
annum (A011: 4.4% per annum).

The significant refated parties” transactions of the Group and the Company are disclosed in Note 43 to the
Financial Statements.

{d) Holding company

The Cheectors regard Yeoh Tiong Lay & Som Holdings Sdn. Bhd,, a company Incorporated In Malaysia as it
holding comgary.

27. SHORT TERM INVESTMEMTS

Group Company
02 2011 2012 on
RN DDD RA'O00 RAD0D RBA OO0
Awgilable-for-sale financial assets
Uniqueted unit trsts in Malaysia
- ot cost 5T2.BEY 554,925 572,881 554,925

Unguoted unit trusts are measined at cost less impaboment losses ot each reporting date because fair values. cannot
be abtaaed directly from quoted madker price.
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SHARE CAPITAL

Autharised:-

M Beginning and end of the Rnancial year

— 15,000,000,000 grdinary shares of AMO. 10 each

EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

Group, Company
2012 201
RBA"O00 RAM000

hsued and fully paid:-

A1 beqginning of the linancial year
= 508,017,190 {2011: 2.501,086,190) ardinory shares of RM0.10 each

Exercite of share options under ES05 20010

= 182,107,003 (2017: 26,931,000} ordinary shares of BMO, 10 each

Share Exchange Ofler

~ TET, 951,284 {2007: Nil) ordinary shares of RMOL10 each

Cofversion of exchangeable bonds
- 48,699,195 (2001 NI} ordinary shares of RMDID each

Al end o ERe Ffinancial year
= 10,546, 774,669 (2011: 9.528.007,190) ordinary shares of RMO 10 each

952802 950,109
18,210 2693
78,795 =

4,870 -
1,054,677 952,802

Dueing the linancial yesr, the lollowing shares were lssoed by the Compary:-

Class of shares

Crdinary
Qrdinary
Ordinary 1
Ordinasy
Urd'lnuy T
Ordinary

Mumber
ol shares

135,000
875,000
80,729,000
168,000
£7,951,284
48,699,195

Term ol ssue

Citherwie than cash
Ortherwise than cash

Issue price

055
OLEB
0.96
1.36
142
1.80

Purpose of bsue

Exercise of ESOS5 2001
Exercise of ESO5 2001
Exgrcise of ESOS5 2001
Exercise of BSOS 20010
Share Exchange Qffer
Conversaon of
exchangeabile bands

The new ordinany shares rank pan passu in all respects with the exiiting ondinary shanes.

Qut of a totad ol 10,546,774 669 (2011: 9.528,017,190) ordinary shares of BMO10 bssued and fully pald-up ondinary
dhares, the Company holds B68,588 445 (2011: 549,312,545) ordinary shares al AMO0 o treasury shares. As il
30 |ume 20012, the nember of ordinary shares in Bsue and fully paid net ol treasury shares are 9678, 186,224

(20011 8,978, 704.645).

The hobders of ordinary shanes (except treasury shares) are entithed to recelve dividends a3 and when declared by
the Company. All ordinary shares carry one vote per share and rank equally with regard 1o the Company's residual

asnetd,

= Adimmial Bepon 2012
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2B. SHARE CAPITAL (COMTINUED)
{a) Treasury Shares

The sharchalders of the Compary granted a mandate to the Company to repurchase s own shares at the
Annual Ceneral Meeting held on 28 November 2001, The Diectors of the Company are committed 1o enhance
the value of the Company to Ity shareholders and belleve that the repurchase plan can be applied in the bel
intereal of the Compaiy and Ha shareholders,

During the ftinancial year, the Company repurchased 319,275,900 ondinary shares of AMO10 each (2001
22,452,500) onclinary shares of AMO10 esch of M3 Haued share eapital from the open markel. The sverage
price pald for the shares repurchased was RM1.66 (20111 AM1.58) per ondinary share of RMO.10 each, The
repuirchase tramsactions were linanced by internally generated lunds. The shares reparchased are being held
treadimry shares in accordance with Section 67A of the Companies Act, 1965,

As atb 30 june 20012, the Company held as treasury shares a tofal of B5E 588 445 (2011: 549,312.545) of s
10,546, 774,669 (20011: 9.528,017,190) issued ordinary shares. Such treasury shares are held at a camying
armeunt of R&A1 253,032,153 {2011: 722.615821).

On 2 july 2012, 2 total of 647,539,006 treasury shares amaonting lo B934, 139,770 were distributed as shase
dividend to the shareholders on the basis of one (1) treasury share for every fiteen (15) ondinary shares held
on 18 he 2012

(b} Share options
ES05 2001
Al an Extrsoidinary Genedal Mesting ("EGM™) held an 16 Oclober 2001, the Comgany’s shaneholders appeoyed
the evtablishment of an employess’ thame option scheme ("ESOS 20017) for dligible employery and executive
directars of the Group.
The main features of the ES0% 2001 are as follows:-
(i) The ESOS 2000 shall be in lorce lor a pericd of ten (10) yean, elfective from 30 Movember 2001,

(i) The maxmum number of shares which may be made svailsble undes the ESOS 2001 shall not exceed len per
cent (105 of the total bwed and paid-up share capital of the Compary a1 the time of olfering the option,

(i) -'l-l'l}" r|11|'|l|'rr|,-q including executive direclon) ol the l:.mq.rp shall be eligible 1o F.I:Irl|l:|Fl.:I‘l.l:l i fhe BSOS 2001
i, as at the date of offer for an option (“Offer Date®), the employes:-

{a) has attained the age of eighteen (18) yearsy;

{b) & employed by and on the payroll of a company within the Group; and

{c] has been in the employment of the Group for & period of st least ane (1) year of continusu senice
pusoe to and up to the Ofer Dale, including serdice during the peobation penod, and B confirmed in
service. The opllons commities may, sl s discretion, nominate any employes (nceding executlve
directors) of the Groug 1o be an eligible employes despite the eligibility criteria under Clause 4.1()
of the By-Lowa not being met, at any tme and from time (o time,

{iv

The price payable for shares under the ESO5 2001 shall be based on the five-day weighted average masioet
price ol the underlying shares at the tme the option b granted, with a discount of nob more than 109,
il deemed appropiale,

L
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28. SHARE CAPITAL (CONTIMUED)
(b} Share options (continued)

{v) Subject to Clmmse 14 of the By-Laws, the options comméttee may, at any time and from time to time,
bedore or after an option i granted, limit the exercive of the options 1o a makimum numiber of new
ordinary shares of the Company andlor such percentage of the total orbnary shares ol the Company
comprised in the aption. doring wich period(s) within the oplion perod and impose aivy other Lerms and/
or condifions deermed appropeiale by the aptions committee In ity sole discretion inchacding amending/
vaying any terms and comditions imposed eadier. Notwithatanding the above, and subject to Clases 11
and 12 ol the By-Laws, the optioni can only be cxercised by the grantee three (3} years alter the Offer
Date, by notice In writing to the Company, prowided however that the options commeltee may at its
discretion of wpon the requedl B wriling by the grantes allow the options 1o be exercisesd ab any earlier
or other period,

{W) The grantes shall be prohibiied from dispesing the ordinary shares of the Company so allatted to him for
a peviod of twelve (12) montha from the date on which the options are exercied, However, the options
commilles may &l s dacrelion of upon reguest inowiiling by the grantee allow e dispossl of such
ondinary shares of the Cmﬂun’r af any earlier or other Pn'ln-d

[vi} Thee persons whom the options have been granted have no right lo participate by virue of the aptions
in any share issue of any other company.

Information with reypect o the number o oglions gru.nll.'d to employers and Directons of the Group under
the BSOS 2001 is a3 folloaws:-

Mumber of share optiony

o gver aedinary shares of AMO10 each -————
Al beginning AL end of
Date Exergise  of financial fimancial
Granted Exercise period price year  Granted Esercised  Lapsed year
RM jeli] D 000 L] 000

Firancinl year ended 3062012

Sciherme
16102002  16.10.2005-29.11,2011 055 G40 = {135y (305) =
01072005 01,07, 2008-2%9.11.2011 096 181,684 - {180,729y (955} -
07.08. 2006  OF.0B.2009-29.11.2011 D.EE M5 - (B7S5) (40} -
16.01.2008  16.01.2011-29.11,.2011 1.38 2,585 - (268 (2217 -
1E5.824 = (182107 (3717 -
178 = Annsial Bepoe 2012
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Mumber of share options

Mt e aver ordinary shares of RMO10 each - e

Al beginning At end of

Date Exercize  of financial Tinancial
Cranted Exerclve period price year Cranted Exerclsed Lapued year
AN O 000 ‘ona ‘Do0 o0

Financial year ended 30.6.2011

Scheme
* 16002002 16,10, 2005-29.11.2011 055 T30 - v {0 (sl
01.07 2005 01.07_2008.29.11.2017 006 208 B0 = {(26,278) (210) 11,684
07 08, 2006 07.08.2009-29.11.2011 0.68 1565 - (4209 (230 713
16.01. 2008 16.01.2011-29.11.2011 1.38 3,250 [225) {440} 2 585
4415 - {(26931) (1.660) 185824

* RS F nol opplicable (o these opticns.

The fadr value of options granted for which FRS 2 appéies, were determined wsing the Trinomdal Valuation
madel. The sqnilicant inguts in the model are as follows:-

Share options  Share opllons  Share optlon

granted on granted on granted on
1.7.2005 182006 16,1, 2008
Valuation assumplions-

Ewpeiec teh woplatilily 2l Ty 21.5% 25.3%
Expected dividend yield 5.2% 5.6% 2.4%
Expeectod option lite 3 - 4 yoars 3 - 4 years 1 - 4 years

Rakdree interést rale per annum
(based on Malayshan secunties bonds) 3.2% 4,1% 1.5%

Thee volatility B bawed on statistical analysiy of dally share prices over the three to four years belore the grant
dates. The expected wolalilty reflects the asssmplion that the historical volatility is indicative of hiure rends,
which may nol necessarily be the actual outcome,

ESO5 2011

At an BEGM held on 30 November 2010, the Company’s shareholders approved the establishment of a new
ermployees” share option scheme ("ESOS 200177 for eligibde employess and directors of the Company and/or
its subsidiaries who meet the criteria of elgibility for participation, i plage of ESO5 2001 which expired on 29
November 2017,

The main features of the BSOS 2011 ade as follows:-

(i) The ESO5 2011 shall be in force for o pered of ten (10) years, effective from 1 Aprl 2011,

179
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28. SHARE CAPITAL (COMNTINUED)
(b} %Share options (continued)
ESOS 2011 (continued)

(i) Thie mazkmum number of shares to e allotted and isued punuant to the exercise ol the options which
may be granted wider the ESO5 2017 shall not exceed lifteen per cent {15%) of the tolsl Bsued and
paich-up share capital of the Company at the point of time throughout the duration of the ES0S 7011,

{li} Any employee (inchiding the diretion) of the Group shall be eligible to pardicipate in the ESOS 2017 i,
as at the date of offer of an option (*Offer Date™), the person:-

fa} has attained the age ol eighteen (18] years;
(b} is a director or an employes employed by and on payroll of a company within the Group; and

fe} In e case of employess, has been m the employment ol the Group for a period of al keasl one (1)
year of continuows senvice prior to and up to the Offer Date, mchrding sendce during the probation
peeied, and v conlirmed inoservice. The options committoe may, a1 s discretion, nominate any
employee (mcluding directors) al the Group to be an eligible employee despite the eligibifty emera
under Clause 3.14iil) of the By-Laws nol being met, at any time and from time to tme,

(v} The subscription P’|I:4.‘. for shares wnder the ES0O% 20171 shall be delermined I:l:.l' the Board upon
recommendation of the options committes and shall be fixed based on the higher of the Tollowing:-

(a} the weighted seerage market price of shares, a8 quoted on Bursa Securities, for the five (5) market daa
imemediately preceding the Offer Dale of the oplions with a doscount of ot more than ten per cent
(10%), ¥ deemed appropriate, or swch lower or higher limit in accordance with any peevailing guidelines.
issued by Bursa Securities or any ather relevant authorities as amended from time 1o time) or

[b) the par value of the shares (or such other par value x may be permitted by the provisions of the
Companies. Acl, 1965).

(v} Subject to Cloe 13 of the Bylows, the optlons committer may, at any time and from tme o fime,
bedore or after an option s granted, limit the exercise of the option o & maxmum number of nes
ordinary shares of the Company andfor such percentage of the tolal ordinary shanes ol the Company
comprised in the optlons during swch period(s) within the option penod and impose any othes terms and/
or condiliony deermed apgropriste by the oplions commitles 0 ils sale discretion inchuding amending!
warying any termm and conditions impoded eardier. Notwithatanding the above, and subject to Clases 10
and 11 of the By-Lows, the aptions can only be exercised by the grantee no earlier than theee (3) vears
atter the Oifer Date or such other period as imay ke determined by the options commitiee at its abuolute
discretion, by notice in writing to the options committee, provided however that the options commétiee
iy 81 Ms diseretion o upon the ieguedl i willng by the grames dllow the oplions o be exercised il
any earlier ar other period

{vi) A grantee shall be prohdbited fram disposing o the new ordinary shares of the Company allotied and
isssed to him for a period of one (1) year from the date on which the option is exercised or such other
period as may be delermined by the oplions commities st itz absolute dacretion.

As at the end of the fimancial year, no options have been granted under the BSOS 2071,

On 16 July 2002, 146,830,000 options were affered by the Company to eligible employees and directors under
the ESOS 2001 at an esercls price of RM1T5 per ondinary s

180 = Al Repoe 2017
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29, NOMW-DISTRIBUTABLE RESERVES
{A) Share premium
Croup/Company
2012 20M
RAAD0O0 R 00
At beginning of the financial year 1,317,192 1,292,154
Shares lssed upon exercise of share
optiond under ESO5 2001 156,641 21,237
Transfer from share options reserve
od exercise of ES05 2001 [Mote 29(B)] 22,799 1,607
Shase eachanne aler 1,040,094 -
Comnversion of exchangeable bonios 82,788 -
Share issusmde expenst {10,880} -
Share dividend declared (934, 740) -
At end of the financial year 1,674 4946 1,117,192
(B} Crther reserves
GCroup Coampany
2012 2011 FolFg 201
RMAO0D RAE000 RM000 RBA"D0
Capital réserve T, %4 102,625 - -
Equll‘:,r component ol Iredeemalbile
Convertible Unsecured Loan Stocks 74,119 21,382 - =
Cwimency trarmlation masne {614, 643) [675,518) =
Share option reserve 1,258 45,028 - 23,630
Stalutory reserve 27,236 45,116 - -
Available-foraale rewere {13,945) 11,788 1,142 1,221
Hedging reserve {112.682) 14133 - -
Shate dividend payable reserve 034,140 934,140
0737 (415,426) 935,182 24, 851
181
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2%, NON-DISTRIBUTABLE RESERVES (COMNTINUED)

(B} Other reserves - Group

Stare
Copital Equity  Cormency Share dhdidend
reserve (omponenl  iramlatien  options  Matulery  forsae  Hedging pavable olber
of IS reeree resens reenve
ELY000

EAFBO0  RWPOOG  RATO0D RWFOOD  RMTOO0  RAMDO0  RMODD  RAFDOD

w012
At begrwing of the

Iruncial year 102625 32 ([675518) 45008 45,116 31,788 14133 = [4D5A26)
Chranges in fa values - - - - - BT (6614 - s
Enchange: differenes = - 01,944 - - = - - 61,544
Taital pormprebeiioe

Ingorre: for e year - - 6l - - T (e - (A
lugee of share capetsl - - - (X2 Ty - - - - [k
EFfect of s of shams

Lry subrsafaries, by -

iy et = = = (8 - = = = (e
See nplions Lipsed - = - (e = = = - (hdesh)
Shuer opliont spinas - - - 1,188 - - - - 1,161
e o ICULS = 0,505 - - = - - = . 303
Comvenion of ICLLS - (7568 - - - - - = {7,568
e divirdend! de Land - - = = = - - 934,140 934, 140
Changes in compoaition

of the group (] - - - (i8343) - - - {1
Exchange diferences L = {1,068 - 1443 = () = -
A end of the

firarecial yrar 10,554 TS (AlAA4E) 1258 s (IS (NXBERR BRMD 39007

182 = Anmal Report 2002
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29, MOM-DISTRIBUTABLE RESERVES (COMTIMUED)

(B} Other reserves - Group

Capital Equity  Clrrency §hae Avaelable- Tolal
reserve component iramdafion  optionn Stattory  forasle  Hedging  other
ol ICULS o] mETe rene L] MAETVE  FERENEL
FEMO00  RMDOD  RMOO0 RMOO0  RWIDOD RMOO0 RMDOO RMNDOD
wnn
AL begening of the Trardial vesr W0L717  ZAMA (O 0IESBO) 42813 4ESTT MM (W9 MITEIn
Changes. in Ll valuey - - - - - 11,667 08 6k
Entarye dilleaprge - - Haasl - - - - HAB61
Tiptal crmperherree
Ircome fof the year - - 346861 - - 11,667 25w 410,567
i of sharr capital - - - [100) - 7 - {1,601
Share opfions Expenies : 4116 . - - 4116
Drponal of pbriciianes (85} : {65)
Conversion of )0 - 1.5 i - F = - (A28}
Euchunge difleences ) . L3856 . (3,541) - 713 -
AL enad o the Tinanclal year 102,624 LI IR LR LY 45,138 1. 14113 [415426)
Males

' This iepreients & meerve which nesdh to be set mide pursdant to kocal stalutary requirement of an dnotialed dompanmy.

(B} Other reserves - Company

Share

Share Available- dividend Taotal

aptioni for-sale payable other

reicrve reserve FEAETYVE TEMEIVES

AM“O00 En'Oo0 RAD0D R0

202

Al beganning of the financial year 23,630 1,221 = 24,851
Changes in fabr values - 518 - 338
Dhispeosal of available-lor-sales investment seCurities - (617) - {617)
Shaie diviclend declaned - - 934,140 934, 140
e of share capital (&2, 79y - - (22, 79%)
Shane options lapsed (831 - - {831)
At erwl of the financial year - 1,142 934,140 935,282

2n

Al beganmang of the fnancial year 25,182 72 - 25,354
Changes in falr values - 1149 - 1.14%
lsswe of share cagital {1,601} - - {1601}
Shane npl:inm. gmﬂll:d 49 - - A%

At end of the financial year 23,630 1.2: - 24 857
183
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30. LOMNG TERM PAYABLES

Croup
2012 201
RBA"O00 Rk'000
Deposits 70,979 57,844
Loan from non-cantrolling intenest 12.419 -
Delerred income 164,055 -
374,453 57 B

Non-current payvables comprives of depesits collected from retall customens in electricity sales, deposits received from
develapers of housing development in relation to the provision of water and sewerage infrastructure and the
corresponding entry for assets trandened Trom customer,

31. OTHER MON-CURRENT LIABILITIES

Group
012 2011
REA 000 RMO00
Ammount due to conlrack cusiomsr &7 GG aF G696

This represents the balance of the toial purchase consideration of not less than RAM105,616,000 (2011
RMIDS,606,000) for the acquisition of the Sentul Raya Development Project Site from Keretapi Tanah Melayu Berhad
(*KTMB"), which will be setiled hy ey af Ph.urd development, comtruction and :mﬂplrllnn ol il ﬂﬂ‘ﬂ'ﬂ’l 'l.ﬁ.l.lg:-
by Sentul Raya Sdn. Bhd, ("SRSE"), a subnidiary of YTL Land & Development Beshad for KTRB ol it sobe cost and
expense n aceordance with the provisions ol the Development Agreement dated B December 1993 between SRS58
and KTME as amended pursuant 1o the Supplementary Development Agreement dated 21 Decormber 2000,

12 BONDS
Group Company
012 Hn 2 2011
Moile RM'O00 RM 000 RBAD AM'O00
Current 615,500 499,990 - -
Mon-cunent 12419213 11,747,506 500,000 500,000
Tatal 13,034,713 12,247 494 500,000 500,000
Reperesented Ly~
Curreni::
Fegdium Term Moles i2[A) 515,500 470,000 - -
Zera Coupon Exchangeable
Guaranteed Bonds Due 2012 JHL) - 29,990 - -
15,500 499,990 - -
184 = Annsial Bepoe 2012
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32 BOMDS (CONTIMUED)
Grouip Comypany
2002 201 2012 2011
Mate ABA OO RAAO00 RMO00 RBA“ DO
Mon-current:-
Medium Term MNoles 1A 4, 288,191 2720824 500, 000 SO0, el
3.52% Retall Price Index
Cuarameed Bands 32(B) 342,300 07 444 - -
5,75 Guaranteed Uinsscured Bonds 32C) 1,699 265 167,645 - -
5.375% Guaranteed Unsecured Bonds 32 ST ST 963,033 - -
1.75% Index Linked Guaraniesd Bomds 32(E) E93 A1 B3z 431 = x
1.369% and 1.374% Index Linked
Guaranteed Bands 32(F) 93, %63 B3Z4n - -
1AE90, 1.495% & 1.499% Index
Linked Guaranteed Bonds 3205 B52 291 F91.423 - -
3,0% Redesmable Mon Guarantssd
Umyecumed Bonds 12(H) - 2,141 984 =, =
2.186% Index Linked Guaranteed
Bosrvcds Due 2039 3201 279 TED 263,794 = -
1.475% Guarsnteed Exchangeable
Bisivids Dhie 2015 32p 1,188, 441 1,201,493 -
4,0% Unsecured Flaed rate
Bty Due 2021 1K) BE3E13 - - -
12419213 11,747,506 500,000 SO0 000
Total 13,034,793 12247496 S0, (00 S0, Oy
The bonds are repayable:-
Groug Company
2002 201 2012 2011
ABA OO0 RA'DO0 RAO00 RBA“ DO
Mot later than 1 year 615,500 459,990 - -
Later than 1 ypear
but mot Lter than § yeans 5,476,633 6,075,302 500,000 SO0, D0
Liter than § years 6,943 580 S.6TX204 - -
Tatal 13,034,713 12,247,496 500,000 S0, 0y
185
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32 BONDS (COMNTINUED)

The weighted average elfective Interest rates al the bonds of the Group and the Company as ai the reporiing date

e o followeng-
Croup Company
012 F.ON 2012 2011
L. L % L
Mediom Term Motes 463 4.681 4,850 4.850
3.52% Retadl Price Index Guaranteed Bonds 823 5.560 - -
5.75% Capsranteed Unsecured Bonds 580 5,869 - -
5.375% Guaranteed Unsecured Bonds 5.5 5.501 - -
1.75% Incdea Linked Guaranleed Bonds [ %] igey = =
1.369% and 1.374% Inden Linked
Guasantesd Bonds 6,05 3484 - -
Zero Coupon Exchangeable Cuaranteed
Bonds Duwe 2012 - 2,400 - -
148955, 1.495% B 1490 ndexn Linked
Guiaranteed Bondsy 675 5.969 - -
3.0% Redeernable Non Guasanteed
Uniecured Bords - A B850 - =
2.186% Index Linked Guaranteed Bonds Due 2039 6,06 B.365 - -
1.B75% Cuasranteed Exchangesbls
Bonds Duee 2015 LB7S 1875 - -
4% Guasanteed Unsecured Bonds Due 2021 3.05 - - -

The fair values of the bonds of the Group as ol the reporting date are bs follows:-

Croup

Carrying

amount Falr value

RBADON RM'0D0
2012
3.52% Retadl Mrice Index Guaranieed Bondi 342,300 361,453
5.75% Caranteed Unsecured Bonds 1,699, 265 2075165
5. 375% Cuarantesd Unsecured Bands GuF ST 1,153,092
1.75% Inddex Linked Guarantesd Bonds B93 983 1,312,950
1.369% and 1.374% Index Linked Guaranteed Bonds #93,983 1117075
14899, 1.495% & 1.497% ndex Linked Guarsnteed Bonds 852,20 11T 477
2.186% Indox Linked Guaranteed Bonds Due 2039 279,780 28251
1.875% Cuaranteed Exchangeable Bonds Due 2015 1,188,401 1,426,129
A.0% Unsecured Fimed rate Bondy Due 2021 TH3 BN 1,053,713
Mediism Term Motes 4,903,691 5,004,484
Tatal 13,034,713 14,994,279

1846 = Annual Bepoel 2012
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32. BOMDS (CONTINMUED)

Group

Carrying

oAt Fadr walue

RAD00 R Deey
2011
1.52% Retail Price Inden Guaranteed Bondy 309,444 325,081
2.75% Cuaranteed Unsecured Bonds 1,679,649 1,790,5
5.375% Guaranteed Unsecured Bonds 963,053 90,999
1.75% Index Linked Guaranteed Bondy 812410 1,039,909
1.369% and 1.374% Index Linked Guaranteed Bomds H32431 927 T
Zero Coupon Exchangeable Guaranieed Bonds Die 2012 29,990 32,633
1.489%, 1.495% & 1, 499% index Linked Guaranteed Bomds 191,423 18,046
3.0% Redeemable Mo Guaranteed Unseciged Bomds 2,143,984 2,309, 404
2.186% Index Linked Guaranteed Bonds Due 20313 263,794 264,159
1.875% Guaranteed Exchangeable Bonds Duwe 2015 1,201,493 1,265,653
Medium Term Motss 3199824 3,372 404
Tostal 12,247 496 13,130,310

(A} Medium Term Motes (“MTH")

(i) The MThs aof the Company were constituted under the MTNs Programme Agresment and MThs Trunt
Dewed both dated 18 june 2004, and the Fint Supplemental MThs Trust Deed dated 13 July 2004,

A nomingd vale of RMS00 million of MTMG wan iued on 25 June 2009 o refmance the Compary's
existing AMS00 millioh rominal value MTMs, The coupon rate of the MTNs i3 4.85% (20011 4.85%) per
annum, payable semi-annually in amears and the MTMNS are redeemable on 25 june 2004 af nosminal value

(i) The nominal valse of AM1.3 billon umecured MTHs rangeng belween 1 year 1o 11 yean were bsued by
YTL Power Generation Sdoe Bhd, ("YTLPG"), o wesidiery of the Group, pursadanl to a Faclily Agreement
dated 9 Juty 2003, Interest Is payabbe semil-annually in arrears, The MTH bear interest rates ranging from
3.93% 10 4.05% (2071 3.93% 10 4.05%) per annann.

(i) The MTMs of YTL Power ternational Berhad (“YTLPI™) were bswed pursuant to:-
{a) a Commercial Paper andfor Medium Term Motes lsuance programme of up o AM2.0 billion (*CP/
BTN Programme”) constituted by a Trust Deed and CP/MTN Programme Agreement, both dated 24
Mlay 2007 and

() & MTN issustce programme of up to RS0 billian ("MTM Progeamme™) constituted by a Trusl Deed
and MTH Programme Agreement, both dated 11 Auguss 2011,

Dutimg the financial year, YTLP! issued new MTRMS with a nominal valee of BM2,670,000,000. The facilities
bear interest rates ranging from 3.80% bo 5.55% (2011: 3.80% to 5.55%), The MTHN repaid during the
year was AM934, 500,000 (2011 M)

187
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32 BONDS (COMTINUED)
(B} 3.52% RETAIL PRICE INDEX GUARANTEED BONDS (‘RMC Bonds®)

The RPIG Bonds bear nterest semi-annually on 30 January and 30 uly at an interest rate of 3.52% initially,
indexed up by the InfAation rate every year. The effective imerest rate as a1 30 june 2002 & B.68% (2011
B.237%). Unless previously redeemed, repurchased, cancelled or atherwise satisfied by the bsuer, the RPRG
Bonds will be redeermed in full oo 30 july 2023 M ther indexed value logether with sll accrued interest.

() 5.75% Guaranteed Unsecured Bonds

On 15 October 2003, Weitex Water Services Finance Pic (“lsweer'), a subsidiary of the Group, inued
CHP330,000,000 nominal vahie of 5 75% Guaranteed Unsecured Bonds due 2033 {GU Bonds"} unconditionally
and Irrevocably guaranteed by Wessex Water Services Limited ("Gusrantor’), a subsidiary of the Group. The GU
Bonds are conttituted under 8 Tt Deed dated 15 October 2003, The nominal valse of GU Bonds ssued
amounted to GEP350,000,000 and as at 30 june 2012 GBPI45,375, 188 (20011: GEP345,265,801) remained
outstanding, net o amoised lfeer ond dicomnl, The net proceeds of the GU Bonds were uaed lor uflunl;lng
of existing financial indebitedness and for general comparate punpases,

The GU Bonds bear interest at 5.75% per annum, payable annually on 14 October of each year. The GU Bonds
will e redeermed in hull by the lauer on 14 Octaber 2033 at their nominal value together wath all accrued interest

(D} 5375% CUANRANTEED UMSECURED BOMDS

Cn 10 March 2003, Wenes Waler Services Finance Flo {"hwer'), a wbnidiary ol the Group, isued
CAPZ00.000,000 nominal value 5.375% Guaranteed Unsecured Bonds due 2008 ("GU Bonds') unconditionally
and Irrevocably guaranteed by Wesses Water Services Limited ('Gauarantor’), a8 subsidiary of the Group. The GU
Bonds are constuled under o Trust Deed dated 10 March 2005 The nominal value of GU Bonds issued
amounted Lo GBPI0H, 000,000, of which GBRP198,036, 108 (2011: GBPM197,959, 499 rermalned outstanding as at
30 jume 2012, net of amortised fees and discount. The net procesds of the GU Bonds wene used for refinancing
of exivting flinandial indebtedness and for general corporale aposes,

{E} 1.75% INDEX LINKED GUARANTEED BOMDS

On 31 uly 2006, Wessex Water Senaces Finance Plc ("lssuer'), a subsidiary of the Group, lssued two (2)
tranches of GBPTS, 000,000 nominal vahes of 1.75% Index Linked Guaranteed Bongds {‘ILG Bonds”) wnconditionally
and irrevocably guaranieed by Wetiex \Water Servicos Limited ('Guaranter), a whudiary of the Group, The ILG
Bonds were each constiuted wnder 4 Trust Deed dated 31 July 2006 and are unsecured,

The ILG Bonds bear interest semi-annually on 31 january and 31 July at an interest rote of 1.75% Initially,
indexed up by the inflation rate every year. The effective imerest mie as ot 30 june 2012 & 6.91% (2011:
G.46%). The ILG Bonds will be redeemsed in full by the Bsuee an 31 July 2046 lor one tanche, and 31 July
2051 for the other tranche, a1 their indexed value together with all accrued interest.

(F} 13480 AMD 1.374% INDEX LINKED CUARANTEED BONDS

On 31 |anuary 2007, Wessex Water Services Finance Plo ("lsiuer’), a sobsidiary of the Group, lsued
GBPFS, 000,000 nominal valee of 1.36%% Index Linked Guaranteed Bonds and GBPZS, 000,000 nominal value
ol 1.374% Index Lnked Guaranieed Boncds, both dee 2057 (LG Bonds) unconditionally and |revocably
guaraniesd by Wessex Water Senvices Lirnited ('CGuaranter'), a subsiciary of the Group. The ILG Bonds were
esch conitituted unded a Trual Dedd datéd 3T January 2007 and are uniecured.

The ILG Bonhs bear interest semi-annually on 31 January and 31 July at an intevest rate of 1.369% and 1.374%
Initiatly, indexed up by the inflation rate every year, The effective interest rate as at 30 june 20012 [ 6.5 3% (201 1:
6.08%), Unless previously redeemed, repurchased, cantelled or otherwise slisfied by the lsuer, the ILG Bords
will b redeermed in bl by the Bsoer an 31 July 2057 at their indexed value bagether with all acerued inteneal.

188 = Al Bepoel 2017
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32. BOMDS (CONTINMUED)
(G} 1.485%, 1.495% AND 14999 INDEX LINKED GUARAMTEED BONDS

On 28 September 2007, Westes Water Services Fimance Ple (‘lssuer’), a subsidiary of the Group, iued
GEPS0000,000 nominal value of 14890 ndes Linked Cussantesd Bonds, GRPS0,000,000 nominal value of
1. 495% Index Linked Cuaranteed Bonds and CAPS0,000,000 nominal value of 1 4%%% Index Linked Guaranteed
Bondy, ali due 2058 (LG Bondy’) unconditionally and irrevocably quaranteed by Wessex Water Services Limiled
('Gusarantor'), a wibsidiary of the Group, The ILG Bandy were rach constiited under @ Trnt Deed dated 28
Septernber 2007 and are unsecuned.

The LG Bonds bear interest sems-anmually on 38 Novemnber and 29 May at an intevest rate of 1.48%9%, 1.495%
and 1. 499% nitkslly, indexed up by the inflation rate every year. The effective intedest rate as ot 30 june 2012
is 5.06H (3011: G.E4%), The ILG Bonds will be redeemed in full by the bauer on 2% Movember 2058 ab their
Indexed value togother with all acorued interest.

(H) 3.00% REDEEMABLE MON GUARANTEED UNSECURED BONDS

On 18 April 2008, YTL Power International Berhad ("YTLPI®), a subsidiary of the Group, has lssued
A2, 200,000,000 naminal value of fve-yvear 3.00% Redeemable Mon Guarantesd Unseowred Bonds 200872011
("Bonds™) with 1,776,371,304 detachabile warrants, The Bonds were constiluted under a Trunt Deed dated 10
April 2008,

The Bonds ane Bsued ol discount {91.87%) of the nominal value. The bands bear interest ot 1.0% por annum,
payable semi-annually on 18 October and 18 Apal The Bonds are redeermable on 18 Apnl 2013 (‘Watwrity
Date’) at one handred percent {100%) of i3 nominal valug, This has been repaid duning the financial year,

fy  Z1B6% INDEX LINKED GUARANTEED BOMDS

On 7 Seplember 2009, Wessesn Water Services Finance Plc (“lsuer’) issued GBPS50,000,000 nominal value
LIBEW index Linked Guaranieed Bonds due 2039 ("ILG Bondy') unconditionally and irevocably quaranieed by
Wiessex Water Senvices Umited (‘Cuasantor’). The ILG Bonds were contiiuled under a Trust Deed dated 7
Sepriember 2009 and are unsecuned.

The ILG Bonds bear interest semi-annually on | December snd 1 une St an interest rafe of 2 186%: imitlally,
indexed wp by the inflation rale every hall year, The elfective mleresl rale a ol 30 June 2012 i 3.40% (2011:
5.3806).

The ILG Bonds will be redeemed in full by the suer on 1 june 2039 at their indexed value together with all
accrued inlsrest

iy LBFEM Guaranteed Exchangeable Bonds due 2015

Q0 18 March 2010, YTL Corp Finance (Labuan) Limited (*YTLCF"), a subsidiary of the Group, sswed USDIS0
millaon in aggregale prncipal amownl of 1.875% Guaranieed Exthangeabls Bonds dee 2015 (ubject to an
umize optlon (“Upilze Option”) of up to USDE0 million {"Option Bonds™) (the “Bonds™) which were Eited on
the Singapore Exchange Securities Trading Limited on 1% March 20010,

The Upsise Option was exercised m full on 16 April 2010, bringing the total issue size of the Bonds to USD400
million, The Option Bonds were Bsued on 23 April 2010 and lsted on the Singapore Exchange Securities

Trading Limited on 26 April 2010, The Bonds were faled on the Labuan International Financial Exchandge Inc.
on 27 Apnl X010

189
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32 BONDS (COMTINUED)
{} 1.875% Guaranteed Exchangeable Bonds due 2015 {continued)

Each Bond entithes its registered holder to exchange for hlly pald omdinary shares of the Company, with a par
value of EMDLS0 each ot an initial exchange price of RMB.976 per share at o fixed exchange rate of LED1.00
= RMI3204. The initial exchange price b alwo subject to adjustments in accordance with the terms and
conditioni of the Bonds =5 w1 oul i the Trust Deed dated 18 March 2010, The exchange price was adfesied
to RMAT.E0 with effect from 29 April 2011 an & ressilt of the wbsdivision af every | existing ordinary share o
RAED.50 each of the Company into 5 ordinary shares of AMOO each,

The Bonds bear interest at the rate of 1.875% per annum caloulated semi-anmualty and payable on 18 March
and 18 September each year. Unlets presdously purchused and eancelled, redeerned of exchanged, the Bonds will
be redeemed on 1B BMarch 2015 at 100% ol their principal amount together with accneed i unpaid imerest.

(K} &% GUARANTEED UNSECURED BOMDS DUE 2021

Qre 24 |anuary 2012, Wesiex Water Services Finance Ple ("lasuer'), o subsidiory of the Growp, iasued
GEP200,000,000 nominal walue 4.00% Guarantesd Unsecured Bonds dee 2021 {'GU Bonds'} umconditionally
and irrevecably guaranteed by Wesses Water Services Limited ("Guarantor’), a subsidiary of the Group. The GU
Bonds are comtituled under a Trual Deed dated 24 January 2012, The nomina value of GU Bonds isswed
amounted Lo GEPI00,000,000, of which GBP19Y 536,948 remained outstanding as at 30 Juse 2002, net of
ammortised fees and discount, The net proceeds of the GU Bonds were uied lar refinancing ol existing financial
indebtedness and for generd cosposate purposes.

The GU Bonds bear infevest sl 4,00% per annum, payable annually on 24 September of esch year, The GU
bands will be redeemed in full by the lisuer on 24 September 2021 at thelr porminal value together with all
acoried interesl.

(L) ZERQ COUPON EXCHANGEABLE GUARANTEED BONDS DUE 2012

On 15 May 2007, ¥TL Cosp Finamce (Labian) Umited (*YTLCF®), a subsidiary ol the Croup, Bsued USDE00
million Aominal valae S-year Exchangeable Guaranteed Bonds at 100% of naminal value (*#CEG Bandi™) which
woere listed on the Singapore Exchange Securities Trading Limited and Labuan International Financial Exchange,
Inc. on 16 May 2007, Each ZCEG Bond entitled s registersd holder to exchange for fully paid ondinary shares
of the Company, with a par value of EMDS0 each al an initied exchange price of BMIO0 per share al a fived
exchange rate of USD1.00 = RM3.4130, The Initlal exchange price was alio subject to adjustments in
accordance wilth the terms and conditions of the ZCEG Bonds as set out in the Trot Deed dated 15 May
2007, The exchange price was adjusted to AM9.88 with eflect from 12 December 2007 and subsequently
adjusted to RMT.98 with effect from 29 Aprl 2011 as & result of the subdivision of every 1 existing cninary
share ol BMO.S0 each ol the Company into 5 ondinary shares of A80.10 each.

The #CEG Bonds carvied na coupon and had & maturity vield of 2 800%. The FCEG Bods were fully redesrmed
during the current financial year.

190 = Al Repoe 2017
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33. BORAOWINGS
Grouip Comypany
2002 a0m 2012 2011
Mate ABA OO RAAO00 RMO00 RBA“ DO
Term loans 338 12,595,754 10,143,850 =
Rv!'.ruhlng eredit iyB) 2,794,285 4,961,937 1,403,855 1,403 855
Committed bank ke 3HC) 22620 IB,449 - -
Commercial papers m 250,000 400,000 250,000 250,000
Irredeernable convertible
unsecured loan shocks I3(E) 5,074 6,227 - -
Bankers' acceptances 33(F) W5 124 6% 240 - -
Bank overdralis 13G) 75,300 49,664 - ;
Finance lease |lnbilitees INH) 304, 103 334,253 273 -
16, 168, 660 16,003,660 1,654,127 1,653,855
Represented -
Current 11,003, 283 040,548 1,651,044 1,651,855
Mon-curment 5165377 6063114 83 -
16,168,660 16,003,660 1,654,127 1,653,855
The borrowings of the Group and the Company are repayabde a3 follows:-
Group
Later tham
1 year but
Mot later nat later Later than
than 1 year  than 5 years 5 years Tolal
ABA" D0 RA'O00 RMO00 RBA“DO
Al 30 June 2012
Terms Mg AL 4,009 554 66,548 12,595 754
Revaling credit 2,794 285 = - 2,794, 185
Committed bank Inam 12,620 - - 22,630
Commercial papers 250,000 - - 250,000
Irredicernable convertible
unsecured boan stocks 4,630 - 24,444 0074
Banken' agieplances 05,3124 = = 95 3124
Bank cvendralis 75,300 - - 75,300
Finance lease labilities 41,812 193,700 707N 106,303
11,003,283 4,203,254 962,123 16, 168,660
191
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33, BORROWINGS [CONTINUED)

Later than
1 year but
Mot later nat later Later than
than 1 year  than 5 years 5 yean Tatal
RMG00 RAM000 RBA"O00 AM'000
Group
At 30 jume 2011
Term Ioans 5,307,615 4,790,206 A6, 049 10,143,850
Revndving oreit 3.921.534 1,040,003 - 4,561,937
Cormmitted bank loans 26,943 11,506 = 38,449
Commeddial papers 400,000 - - 400,000
rredeemalble Conmvertible
Lirnsscuned Loan Slochy = . 6,227 6,227
Bankers” acceplances 60,240 = = 69,240
Bank overdralts 49,664 - - A A64
Finance |eae labilities 165,130 B2.291 #6832 334,251
0940, 5456 5,924, 004 139,108 16,003,660
CﬁmP.ln,'
AL 30 June 2012
Rivobving crecit 1,403,855 - - 1,403,855
Commendial papers 150,000 - - 250,000
Finance |ease llabilities B9 183 - FEFd
1.653,944 183 - 1,654,127
At 30 jume 2071
Reveodving credit 1,403,855 = = 1,403,855
Commescial papers 250,000 - - 250,000
1,653,855 - - 1,653,855

The camying amounts of bormowings ol the Group and of the Company at the reporting date approsimated their
Fini vilues.

192 = Al Bepoel 2017

407/475



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

YL Corperstion Beriud @

33. BORROWINGS [COMNTINUED)

The weighted average eflective interest rates of the borrowings of the Group and the Company a5 at the reporting
dale are ay follows:-

Groug Camypany
2002 2011 202 2n
Y W i .
Term loans 0.72 1.37 - -
Revalving credit rx 1.45 372 3.70
Committed bank loans 34 1.46 - -
Commercial papers . 1.80 a4 140
Irrecieemable comvertible uniascored loan siocks 793 B.O0 = =
Bankers' acoeptanges. L £ 3.28 - -
Bank cverdralty 748 9.06 - =
Finance lease labilities 494 4.94 2.40 =
Croup
2 o Securities
RM0D0 A" D0
2,153 402 7,351,200 = Cleaf
@& 511, 180 3,561,B07 = & chiarge over ihe shares and aasets of a sutmidlany
277,335 410679 = A limed charge over the long term leasehold land ol & subsidiany

= A debenture 1o create fxed and floaling charges
over the present and future assets of o sulnidiary

- A first fxed charge over all Desdgnated Accounts of a subsidiany
- 252844 - Corporate guarantee by the Company
- Personal guarantee by a subsidiary’s directors

5215 783 1,991, 74% - Corparate guatantes by subsidiaries
180,000 180, D00 - & first fixed charge over the properties ol o subsidiary
- 6,66 A first panty first fixed charge over the long term

leasehold landd and bulldings of a subskfiary to be erected thereon

- A debenture creating o First fised and floating
charge over & sbdidiany’s present and fubse aisers

77,324 Corporate guarantes by subsideary

= A fined charge over the freehold land undst development
165,510 1,461,502 = Cofporate quatantes by the Comparny
106,308 10,008 = A fimed charge aver the respective vehicles of the Group
187,823 7000 - # charge aver quoted shares ol the subsidiaries

16,168,660 16,003, 660

193
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33, BORROWINGS [CONTINUED)

Company
Fie) I 20 Securitles
RBA D00 K000
1,653,855 1.,653:855 - Chean
272 . A fixed charge over the respeciive vehicles of the Company
1,654,127 1,633,833
(A} Term loans

(i) Term loans denominated in Great Britain Pounds

The term bpany of BWMETT 570,000 [GRPFS,000,000] (2001 RAI486,430,000 [CBPIDO, 000 000]) are
unsecured loans of Wesses Water Services Limited and are guaranieed by Wessex Water Limited. The loans
bear interest rates of LIBOR phes a different variable margin of the GBR100.000,000 loans and LIBOR plus
0.471% on the GEPFS 000,000,

The term loan of RMEST 256 000 [CGBP140,000,000] (2011: RMEE1 072,000 [CEPIL0,000,000]) are
ursecured loans of  Wessex Water Sorvices Uimited and are guaranteed by Wesses Water Limited, The lnan
bears an interest rate of LIBOR phis O.18%,

The term loan of RA249,020,000 |GRPS0,000,000] (20011 AM243,240,000 [GAPS50,000,000]) was drawn
by Wessex Water Services Limdled. The loan bears an interest rate of LIBOR plus 1,108,

On 6 October D011, a new term loan of AM4YE,040,000 [GBP100,000,000] was drawn by YTL LHilitees
Finaswce & L & subskdiary of the Group, The term loan b unsecured and b guaraniesd by YTL Power
International Berhad. The loan is repayable on & October 2014, The loan bears an average Interest mate of
1.39% per anewem,

(i) Term loans denominated in US Dollars

Term loany of RM1, 270,428,039 [USDIDE, 315, 736] (2000 RM1, 200,240,185 [USDIFT, 364, 736]) are
umsecured and guaranteed by YTL Power Intermational Berhad, The loans of USD200 millon each are
repayable an 17 December 2002 and 30 June 2015, mpectively. These loamn bear average inlerest rale
al 1.64% and 1.E9% per annum, n.-.;p:c:l,ihﬂp.

{iiiy Term loans denominated in Ringgit Malaysia

Save lor the term loans of certain subsidiares amounting to RMAST, 335 000 (2011: RM728 590,980)
which are secured by lirst lixed charge over the properties al the respective subsidiaries and quoted shares,
the tetm loons ame unsscuned,

{iv} Term loans denominated in Singapore Dollars

Term loan of RME.511,180,000 [SGDE600,000,000] (2011: RM3,561,807,250 [SG0,449 244.000]) is a
secured loan of YTL PowerSeraya Pre. Limited, a subsidiary of the Groug. The loan bears average intenest
rate of 1.07% per annwem and is repayable in full on 29 Movember 2012, The ean s secured by a charge
over the shares and assets of YTL PowerSeraya Pie. Limited,

In previows yeas, term oan of RME,130,.542,000 [SCD460 milkon] was an ursecured loan of YTL Corp Finance
(Cayman) Limited, a subsidiany of the Company. The term loan bears intenest rates betwesn 1,309 and 1.61%
per anmam and was fully repayment during the financlal year, This facdity b guaranteed by the Company,

194 = Al Bepoel 2017
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33. BORROWINGS (COMNTIMUED)
{A) Term loans {(continued)
(v} Term loans denominated in Singapore Dollars (continued)
PowerSeraya Umited has a SG0400,000,000 term loan lacliy. As a1 30 June 2012, this amount hay been
fully repaid,

The term loan ol Sandy Bland Pre. Lid, & subsidiary of the Group smounting to RMI144 554,369
[SCDS7, 722 465] (2011: RMIIT BEA,002 [SCDPE,T22,465] bears average intermd ratey of 1.45% 1o 1.76%
(011 1.46% to 1.699%%) per aniviem and malures in Juve 3013 This faclity b quarantesd by YTL Land &
Development Berhad {(*YTL Land™}

Term boan of AMI71, 324,400 [SGOI0E,000,000] is 4 secured loan of YTL Westwood Properties M. Lid
{"YTLW™) a subsidiary of YTL Land. This term loan bears interest rates between 2.21% and 2.26% per
annum and b secured by legal morigage o the property of ¥TLW.

{¥) Term loan denominated in japanese Yen

Term loan ol subsidiary of the Group, Necko Vilage (5] Pre. Lid, AMIVS, 739,300 [Yen 7,900,000,000]
(2011: AM243,997,000 [Yen 6,500,000,000) is ursecured and matures on 31 March 2075, The tesm boan
bears average interest rate of 1,24% (2007; 1,24%) per annum, This facility is guarantes by the Company.

(B} Revalving eredit

PerwerSeraya Limited has o total SGO750,000,000 (2011: SGD750,000,000) revahdng credit taciities, of which
SGOE0,000,000 and SGOIS00M000 torminate on 28 August 2012 and 13 September 2003 respectively, As
At 30 June 2002, this amount has been fully repaid,

During the financial year, a subsidiary of the Group, YTL LWHilities Holdings (5) Pte. Lid, has entered Into a
SG07100,000,000 revalving credit facilty which matures on 16 bay 2013 and is quaranteed by the Company.
The subsidiary hat a cholce to select an interest period ol one, two, three of six months on the {acility,

The borrowitsgy bear an iilerest rale swap rale plos 1.70% margin per snnem and ae subject 1o inrmsal
renewal ke the Bank,

During the financial year 2012, revolving credit facilities of RM300,000,000 and AMA00,000,000 drawn down
by ¥TL Power International Berhad and its subsidsary were {ully repasd durning the financial year, A new revodving
eredit of the same smount was eblained by a subsidiary of the Company which s guaranieed by the Company
The revolding coedit beans an interest rate betveen 3,745 bo 4.06%,

(C} Committed bank loans

Committed bank laans amounted to RM2Z,620,143 [ELIRS, 700,000] (2011; AM3E,449,111 [EURE,B14,067]) and
are a direct obligation of Wessex Water Limited and bears an interest rate of ELRIBOR plus 0.50%.

(D) Commercial Papers ("CPy7)

The CPy of the Company were constituled under the Trust Deed dated T8 june 2004 and expires on 19
Orctideer 2012

195
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33, BORROWINGS [CONTINUED)

(D) Commerclal Papers ("CPs") [continued)

During the financial year, the Company has ssued and repaid RM7T50,000,000 (2011 RM750,000,000)
respectively of the CPs which bears upfront inteérest rates ranging from 3.40% to 3.41% (2010: 2.88% to
3.40%) per annusm.

The CPy of a wiknidiary, YTL Pewer Intemational Berhad (*YTLPI®), were isued pusuand to o Commercial Paper
andfar Medium Term Motes Bwance programme of up 1o RM2.0 hilson (“CP/MTHN Programme”) comtituted
by & Trust Dweed and CP/MTN Programme Agréerment, bath dated 24 May 2007

Aaoab 30 June 2012, this has been fully repaid,
{E} brredeemable convertible unsecured loan stocks (“ICULST)

HCULS 2005/ 2015

On 10 Movernber 2005, YTL Cement Berhad (SYTL Cement™), a subsidiary of the Group lsswed 483,246,858
10 yeass 4% stegsing up bo 6% ICULS 8t a nominal value of BEMI.00 sach, maturing 10 Movember 2015

("Matusity Date™),

The wlient terms ol the ICULS 2005/2015 are as loliows:-

(i The WCWLS 200572015 bear interest of 4% per annem from date of dsue up o fourth annbeersary and 5%
per annum from the dale alter the Tourth anniversary up 1o the seventh anniversary. Thereafler, the ICULS
2005/2015 bear interest at 6% per anman up to the maturity date. The Intevest s payable semi-annally

in arrear.

() The WCULS 2005/2015 are convertible a1 any time on or after its isseance date into new ordinary shares
al ¥TL Cement al the conversion price, which i lixed on 8 step-down basis, a1 loBowa.

* For conversion al any tme from the date of Bsue up o the Tourth anniversary, conversion price v
AM2.72;

* For conversion ol any time after lourth anniversany of fsue Up to the seventh anninversary, conversion
peice I RMZ 04 and

* For corvenslon at amy {ime plter wewenth annhrlrmrr ol wer up to the matheity date, comyension price
s A1 B2

(iiiy The ICULS 200572005 are not redeemalbde and any ICULS 200520015 memaining immediately after the
maturlty date shall be sulomatically comened inlo ardinary shares al the conversion price.

(i} The new ordinary shares tsued from the conversson of ICULS 2005/2015 will be deemed lully paid-up
and rank parl pasww i all respects with all existing ordinary shares of YTL Cement

Thee falr valees of the latslity component and the equity comversion component were determined st lsoance
of the ICLLS 2005/2015,

A certain amount of the ICULS 2005/2015 are held by the Company (refer Mate 13(a) to the Financial
Statemenis) and other companigs within the Group. The relevant amounts have beon eliminated in the
Consolidated Statement of Financial Posithon,

196 = Al Bepoel 2017
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33. BORROWINGS (COMNTIMUED)
{E} Irredeemable convertible unsecured loan stocks (TICULS™) (continued)
ICULS 2011/2021

On 31 October 2001, YTL Land & Development Berhad (*YTL Land®), a subsidiary ol the Group hsued
992,378,023 10 years 3% slepping up bo 6% ICULS ab a nominal value of RMO.50 each, maturing 31 Oclober
J031 (“hhaturity Date™),

The salient termd of the BOULS 2011/2021 are an fallowi:-

{iy The KCULS 2011/2021 bear indsrest ol 3% per annum foin date of issie up o lourth amniversary and
4.5% per annem from the date alier the fourth annivenany up 1o the seventh annivenary, Therealter, the
ICULS 2001/2021 bear Interest ab 6% per annum up to the maturity date. The interest i payable seml-
annually in amears.

() The ICULS 201172021 afe convertibe al sy time on of after i3 Ssusnce dale into new ordinary shares
of ¥TL Land at the convension price, which & fized on a sep.down bails, o follow-

* Far converson al any time irom the date of lssue up o the lourth snndversary, converslon price &
RM1.32;

= For conversion af any 1ime alter fourth .urlnhl:n.qry of ivue up o U seventh annivenary, convemnion
price & RMOSD: and

= For conversion al any time after seventh anniversary of isue up to the maturity date, comanion peice
I8 BMO.66

{iil) The BOULS 2011/3021 are not redeemnable and any ICULS 2011/2021 remalning immediately atter the
madurity date shall be mandatorily conwerted into ordinary thares at the conversion pace.

() The new crdinary shares beued fram the conversion of ICULS 201 1/2021 will be deemed fully pald-up
and rank pari pass in afl respettls wilh all exiiting ordinory vhares of YTL Lo,

A certnin amount of the ICULS 2011/2021 are held by the Company (refer Mote 13{a) 1o the Financial
5 1). The relovand amounts have been climinated in the Consofidated Staterment of Finandial Poasition.

(F) Bankers’ acceplances

Included in the bankers’ acceptances s BN 683,174 (2011 RM25 049 478) of umsecued baan of a subsiclisry
of the Group, Banken' acceptances bear interest a3 at the reporting date ranging from 3.45% to 1.81% (2011:
1.21% o 3. TE%) per annum.

G

=

Bank overdraits

Included in the bank overdralts s RMABS, 407 (2011 RM2,328.660) of unweowred boans of sulnldiades of the
Group. These unsecwred Ipans ane repayable in full on demand snd boge interest as ab the reporting dste
ranging from 7,35% to 7600 (2011: 6.80% to F.60%) per annum,

inchsded in the bark overdralts was AM7S 214,133 [GBP1S,102,027] (2011: RMAT, 434,886 [GBPD,750,634]) of
umecured loams In Wessen Water Services Limited, Wessen Water Limited and 5C Technology Mederlands BY,
sulrsidiales of the Growp. The overdrafis wene repayable in lull on dermand and bore nterest of Base Rate phin 1%

197
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33, BORROWINGS [CONTINUED)
(H} Finance lease Habilities

Group Cormpany
2012 2011 202 2011
RM'000 RM000 REA" 000 RMO00
Minimium lease payrmentse-

Payabde mot later than 1 year 56,676 55,406 100 -

Payabde later than 1 year ard
not later than 5 years 226,840 219,815 "™ -
Payabde later than 5 years B0,127 130,440 - -
363,643 405,661 frati] -
Legs: Finance charges (57,3407 (71, 408) (1) =
Presenl walue ol finance lease lakslites 106,303 334,253 272 -

Finamce lease af AM291,671 046 (2011: RMIZE Z44.711) is an umsscured obligation of Wesses Waler Services
Limited, a subsidiary of the Group. The principal amount B repayable in instalments wntil 30 june 2019, This
finance lease bears an inlerest rale ranging from 1.70% Lo 3.00%.

34. GRANT AND CONTRIBUTIOMN

Group

2012 201

RM"000 RAMO00

At beginning of the financial year 256,834 218,140
Currency tramslalion differences 5,859 4,634
Amortlsation of grant (Mote &) (10,157 (9, 506)
Recelved during the financial yoar 27475 20196
Recogniton of imestment allowance - 14,370
AL end ol the financia year an0mn 256,834

This represents government grants in forelgn subsidiaries in respect ol speciic qualitying expenditute on infastructure
asiets; non-infrastructure axels and a cogeneration plant.

198 = Al Bepoel 2017
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35, DEFERAED TAX LIABILITIES

Graup Comypany

2012 201 02 201

AR 000 REAO00 R0 RO

At beginning of the financial year 2,785,365 LEVG 360 L 10
Credited to profit o boss (Nole ) (139.4%8) (27,977 - -
Cum:nl;,r tramalation différences 51,004 (5.076) - =
Recognition of Investmient Income = {14,270 - =
Utilisation ol imestment sllowange - 16,426 - -
At endd of the linancial year 2606, 581 2,785,365 100 10

Dreferred tan aisets and liabdites are offser when there s a legally endorceatile fght to el ofl incoms 1ax ausets
agaimit income tax lisbilities and when the deferred taxes relate 1o the mamie lax authority. The following amounts
determined after appropriate offsetting afe shown in the Statements of Financial Posrtion:-

Group Company
2012 20m i 201
AR ODD GO0 RM'000 REA" D0
Delerred thn provided are in respect ol
Defereed tax assets (bifore offsetiing)
Unutilised capital alowances (164) RREY] - -
Retirernent benefits (X9, 275) (32,941) - -
Linabewieed Lax loses (8,127} [27.947) - -
Prowislons {45,347) [27.456) - -
Other {5,601} {7,0B8) - -
(BB, 514) (95,579 - -
Citsetting 74,621 604 3R - f
Dederred tax assets {after aifsetting) {13,693) [35,141) - -
Drelevred Lax lisbilities (before oflsetting)
Prageerty, plant & equipmient
- capetal allowarices i excess of depreciation 2,730,702 2836390 100 T
Land hedd for propesty
- disvelopment tevalustion surplus Al DBG 44,253 -
Others 10,607 o - =
2,785,395 2.BED,944 100 i}
Oftsetting (74,621) (B0.438) = E
Dedemred Law Rabilities {siter offsetting) 2,710,774 2,820,506 09 1oy
159
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35. DEFERRED TAX LIABILITIES (CONTINUED)

Delerred tax assets have nol been recognised n respect of the Tollowing ltems:-

Croup

2012 20010

R0 RM'O00

Unabsorbed tax lowes 144,150 1oyr2n

Unutilsed capital alicwances 522,251 12816

Unutilided imvestment tax allowancs 34,705 3,705

Deductible tempaorary ditferences - 9.EDE
Taxable temporary differences

= properly, planl & squipment {12, 062) (25, 418)

68T, 244 #+39.122

Poléntial tax benefits calculated al 25% (20011 25) lax rale 172311 e, FE1

The unabdorbed fas losies and unutiliied capital allowancet are subgect to agreement with the Infand Revenus
Board.

36, POST-EMPLOYMENT BEMEFIT OBLICATIONS
(a) Defimed contribsution plan - Current

Group Company
2012 i idl| 2012 2011
RM'O00 RM'000 RBA" DO RNE'000
Malaysia 4,589 2,478 735 200

Group companses incorporated in Malaysta contribute to the Employees Provident Fund, the national defined
contribution plan. Once the contributioni have been pald, the Group has no further payment abligations.

(b} Defined benefit plans - Non-current

Crmvap
2012 20m
RBA"D00 ANODO
Civerseas
= Linited Kindpdom 120,575 | 26,608
- Indhnesia 733 6,161
127 898 112769
200 = sl Bepoet 2002
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¥6. POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTINUED)
(b} Defined benelit plans - Mon-current (continued)

Overseas

(i United Kingdom
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The Growp operates final salary defined benefit plans for it employees in the United Kingdom, the asses
of which are held in separate trustee-administered funds. The latest sclusrial valuation ol the plan was
undertaken a1 31 December 2010, This valuation was updated as at 30 june 2012 wing revised

assumplioni.

Thet movemnents during the financiad year in the amounts recognised in the Statement of Hnancial Position

are a laliows:-

AL beginning of the Tinancial year
Persion cost

Contributions and benefits pad
(:lln-nql trarslatinn differences

At end ol the financial yesr

The amounis mcngnh:d in the Statement of Financial Podibon are g follows:-

Present vahue of funded obligations
Falr value o plan asssls

Group
2012 2011
RMD00 LA ]
126,608 180,304
LEXAL 42,104
(92,495) (34,705}
2845 1,095)
120,575 124,608
Group
202 200
RM'000 AR D00

2,579,100 2,105,485
(1,896,536)  (1,750,155)

Statuis of funded plan
L’I‘H'Knﬂl'lhtd actuarial foss

Liabifity in the Statement of Financial Positian

416/475
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36. POST-EMPLOYMENT BEMEFIT OBLICGATIONMS (COMTINUELDY)
(b} Defined benefit plans = Non-curment {eontined)
Overseas (continued)
(i) United Kingdom {(continued)

Changn in present value of defined benedit nhllg.ﬂiﬂm. are 3 lollows: -

Group
2012 20m
RBA D0 AN'D00
Al beganning of the financial year 2,005 485 T 024342
Currency translation differences 57,628 (18223
Intereal £oat 117,386 107,254
Cument weevice cost 45 X907 4R.82%
Contribution by swheme participanty 1467 1944
Past wervice cost 1467 (23,554)
Mot benedits paid (78,747} {76,059)
Actuarial loss on obligation AT 30,256
M end of the financlal year 2,579,100 2,105,485
Changes in fair value of plan assets ae o follow-
Group
2012 20m
RAA" D0 RN'ODD
Al beganiang ol the financlal year 1,750,155 1,528,990
Currency translation differences 43,468 (15,152)
Expected retum on plan assets 157 B3, 724
Contribisdion by employer 92,442 04,705
Contribulions by scheme participants 1,467 2944
Mot benefits paid (#8.747) (e, 055)
Actuarial (loss)igain on plan assets (23, i) 121,203
Al end of Use fnanclal year 1,896,536 1,750,355
The pendon ool recognised may be analysed au folloes:-
Group
2012 2011
RBA DO AM‘0D0
Curment senvice cos 45,397 48,825
Inferest £ost 117, 386 107,254
Expected retum on plan assers {111,517 (93, 724)
Past service cosl 1,467 (23.554)
Actuarial loss recognesed 30,983 2,603
Todtal #3616 43104
Actual el on plan asets 132 486 [Z97,244)

202 = Al Bepoel 2017
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¥6. POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTINUED)
(b} Defined benelit plans - Mon-current (continued)
Overseas (continued)

{ United Kingelom (continued)

The charge to the profit or bods wai
nclided in the following line flems:-
- Coel of sty
= Adminiitration expenses
= Interest Cost
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Group
2 2011
RM'000 RMDD0
6,056 21,556
11,692 6,318
5858 14,230
B1.616 42104

The principal actuarial assumptons wed In respect of the Growp's delined benefit plany were as Follows:-

Group

Fo ) 201

L. %

Discount rale a.40 5.60
Expeected rate of Increase in penslon payment 210 - 290 2.20 - 1.30
Expected rate of satary Increases 380 4.40
Price mdlation 1.00 160

() Indonesla

Surnmn}' o -Dlllu;atiun_-. relaling 1o employes benefits due under Frruilinq liww. ard mqululim'p el &

unader the Indoneslan sibsidiary’s requlathons are s presented below:-

Obdgation relating 1o pos-employment benefis
ﬂiﬁgatlnn n-l.cllmq 1o athor lnng term :mplu'y\ﬂ benefits

Tokal

Group
2 201
RAQ00 RBA" 00
5,444 4,453
1,879 1,708
7323 6,161

The Group has a defined coniribution pension fund program foe ity permanent national emplayees. The
Group's contribution is 5% of employee basc salary, while the employees’ contributssns range from 3%

b 4%

The ablgaiions lor pod employment and otiver long term employes benelits wene recognised with relefence
1o actuarial reports prepared by an independent actuary, The lalest actuarial report was dated 30 june 2012

418/475
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36. POST-EMPLOYMENT BEMEFIT OBLICGATIONMS (COMTINUELDY)
(b} Defined beneflit plans - Non-current (continuwed)
(i) Indonesia {continued)

Poil employment benelits abligation

The mowvements during the financal year 0 the amounty recognised in the profit or loss are a3 follows:-

Group

2012 201

REA™DH0 AKGO0

Al beggnning of the financial year 4,453 1,808
Pension cosl 1445 1064
Contributions and benelits paid {263) (325)
Cumency tranalation dillenences {197} [94)
A end of the financlal year LR ] 4,453

Thie obdigation relatng o post=ermployment benefits recognised i the Statement of Francisl Position ane

as follenes:-
Group
2012 20m
BB DD AK'000
Present walue of oblkgations 7992 7.0B8
Unrecognised actuandl boni {2.223) {2.261)
Unrecognised past service cont {325) {3r4)
Liabdaty b the Statement of Financial Posifion 5 444 i 455
Changes in present value of defined benelit obligationy are as Tollows:-
Griap
2012 20m
R0 AM'000
Al begamning of the financial year 4,453 1LE0E
Cumency translation differences (191} (95}
Interesl cos 592 #75
Curment sondoe cost T4 529
Past service cost 35 if
Mol benefiti paid (263) (325
Actuarial loss on obligation 114 25
Ab end of the financial year 5444 4,453

204 = Al Bepoel 2017
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36, POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTIMNUED)
(b} Defined benelit plans - Mon-current (continued)
(i) Indonesia {continued)
Past emplayment benelits obligation {continued)

The penskon cost recognised can be analysed as follows:-

Currenl service oot
Interest cost

Past serace cost
Met actuarial lowses
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Group

2012 2011
RM'D00 RMA" D00
704 330
592 A75
35 35
114 25
1,445 1,064

Cher long term employee benefits obligation

The obfigations relating to other long term employee benefits (Le

in the Consolidated Statement of Financial Position are ay [ollows:-

Present value of obligations

long leave service benefits) recognised

Group
02 0
RMQ00 RM 000
1,879 1,708

The movements durlng the feancial year im the armouend rr-cq]ni':-rrl i the Consoldated Statermend ol

Financlal Fositlon are as foliows:-

At beginning of ihe financlal year
Persion cost

Coniributions and benelits paid
Currency trarsbation dilferences

At end al the financisl yesr

420/475

Group

M2 2011
RM'000 RM D00

1,708 1,754
507 475
{268} (505)
(B8 {14}

1,879 1,708
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36. POST-EMPLOYMENT BEMEFIT OBLICGATIONMS (COMTINUELDY)
(b} Defined beneflit plans - Non-current (continuwed)
(i) Indonesia {continued)

Poit employment benelits abligation (continued)

Changes in present value of defined benefit obligations are as follows:-

Group

2012 201

REA™DH0 AKGO0

Al beggnning of the financial year 1,708 1,754
Curmency translation differences {68 (5
Interest Cost 137 145
Current wenvdce cos 209 Z15
Met benefits paid (268} [505)
Actuarial loss on obligation 161 114
At endd of the financlal year 1879 1,708

The amounts relating to other long term employee benefits obligation recognised in the Consalidated
Statement of Comgmehensve Income ane as Follows::

Group
2012 2011
ARADOO RM‘D00
Cument service cost 200 215
Inkedest eost 137 145
Mt actuarial bosses 181 115
Taoslal 507 475
All ot the charges above were included in the cowt ol rovemee,
The principal actuarial assumplions wsed sre as follows:
Group
2012 2011
e L]
DHsconmt rate 1.0 BB
Expocted rale of relum on plan aaels 2o 80
Expected rate of salary increass a0 %0

206 = Al Bepoel 2017
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37. TRADE & OTHER PAYABLES
Group Comypany
2092 a0m 2012 2011
AMAOODD L] RM'000 RAA"O00
Trade payables 1,524, 263 1,394,870 - =
Orther payables 712,295 B96. 7BE 19,165 3,662
Receiply in advance 182,903 161,499 - -
Accrualy 871,660 10,377 31,092 21
Dederred income &7 028 - - -
Secunty depasiy 128,951 116,965 - -
3,500 211 3,280,520 22457 6,435

The credit terms of trode payabled gr.u'l'lrd ta the Ernup wary brom 30 dap. to VB0 days (20011: 30 d.!,n ta 1B0
days). Other credit termd are assessed and approved on a case-by-case basis,

38 OTHER CURRENT LIABILITIES

Groug
2012 2011
RM'000 RBADO
Progeess bilings in respect of property development cost 56,181 82,218
Amounl dus 1o conlracl oustomers (Mole 25) 37,758 141,436
Accmual for rectification wosls 4,138 oGl
98,077 228,330

207
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3%. PROVISION FOR LIABILITIES & CHARGES

Croiap
2012 2001
RBA" 000 AM000
Restructuring (Mote a) T 20,099
Damasges claims {Mole b) 4,004 4,692
4,777 2470
Movemens in the provision ane as Follows:-
Group - 2012
Dainages
Restruciuring cladms Totad
RM 000 RO AMO00
Al beginning of the financial yoar 20,099 4,692 24,791
Currency tramslation differences i44) - (44
(Credited)/Charged 1o prodit or loss (Mote &) (17,278) 219 (17.059)
Payments (2,004} (07 {2.91)
At end of the financial year 773 4,004 EXrrs
Group - 2011
Damages
Restructuring clalms Tatal
RMTO00 REA" 000 RM'O00
At beginning of the financial year 20,660 9.4% 0,156
Currency translation differences 1,064 {1,726) [66Z)
Charged to profit or boss (Note &) 3,705 37 f.22
Fayments (53309 16,495) (11,825
A1 end of the financlal year 20,099 4,692 24,791

{a) Restructuring

The provision for restucturing reflates 1o the scaling down of operations of certain subsidianies of the Group.

(b} Damages claims

The provision of da.magrl claimy ielate to projects undertaben 1:],! a 1uh|.|vd.|al"|- ard ar mcngnl.wd for expected
damages clams based on the term of the applicable sale and purchase agreements.

208 = Al Bepoel 2017
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40. ASSETS HELD FOR SALE

Comypanmy
22 2011
RM'O00 AR Dy
Staterments of Financial Pesition:-
Aspelice
Irvestmeent In subsidlaries - 35,595

On 23 Movember 2010, the Board of Directors approved the disposal of the enlire equety Interests of the Company
in the following subsgidiaries {*Subject Companies™) (o YTL Land & Development Berhad {"the Digposals™):-

(i) 100 equity interest in Arah Asas Sdn Bhd (TAASET)

(i) VOO equily interest in Satria Sewira Sdn Bhd

iy M0 equity Interest in Emerald Hectares Sdn Bhd

{iv) 100% equily interest i Pinnacle Trend Sdn Bhd

(v} V00% equity interest bn Trend Acres Sdn Bhd

(vi) 100% equity interedt in YTL Westwood Properties Pre Lid

Save lor the acquisison of AASE where the AASE's agreement was terminated by mafuad agreement on 27 October
2011, the Drposals of the remaining Subject Companies hiave been completed in Maovember 2011,

41. FINANCIAL RISE MANAGEMENT

The Group's and the Company's operations are subject 1o foreign corrency exchange risk, intevest rate risk, price
risk, credif risk and liquidity sk

The Group’s and the Company’s financial risk management policy seeis to emsure that sdequate rescurces aro
available to manage the above rishs and to create value Toe iy shareholders. it s not the Group's and the Companmy”s
policy 1o engége in speculative Dramaclions,

The Board of Diectors reviews and agrees policies and procedures for managing each of these nsdks and they ane
surnmaniied below.

{a) Foreign currency exchangs risk

Foreign currency exchange risk b ihe vk that the fair valwes or luture cash flows of & linanclal instrument will
fuciuate because of changes in foreign exchange rates.

The Group i expoied to ridks arising hoem variow currency expaures. primarily with sespect o the Great Brtain
Founds (*CBP") and Singapore Dollars (*5C0%). The Group has investrments in forelgn operations whose net
nuetd are exposed 1o foresgn currency translation sk Such exposures are mitigated through borrownigs
denominated in the respective fundtional cumencies,

Where necewiary, the Group enters inta fonward foeign currency exchange contracts 1o fimit i exposase an

toreign currency receivables and payables, and on cash flows generated from anticipated transactions
denorminated in foreign currencies.
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41. FINAMCIAL RISK MANAGEMENT (CONTINUED)
{a) Forelgn currency exchange sk (continued)

The following table iBustrates the effects on the Group's net assets resulting from currency sensitivities (on the
bagis all othes remaing other variables remain constant).

Increase/Decreme
In Mot asets
R ‘D00
Group - 2012
5% changes on GBP exchage rale B5,553
5% changes on SGI0 eachange rate 228227
Group = 2011
5% changes on GBP exchange rate 140,958
50 changes an 50D exchange rate 159 438

There kv no significant exposure to lorsgn aerency exchange sk at the Company level,

(b} Interest rate risk

Imterest rate rivk (s the risk that the lair value or future cash Poea of thie I:.lmp': anad ol 1he L'm[un}r's firancial
Instrurnents will Muctuate becauwse of changes in market interest rates.

Thie Group's and the Company's exposure 1o interest rate dsk arbe primanly from their loating mte bonds and
barrowings, wiiich is portially offset by the deposits and shorl tem investments beld af vasialle rates, The
Croup and the Company manage their cash flow interest rate vk by using @ min of fived and vasiable rate
diebts. Desvative financial instrumsents are uwsed, where approgaate, to generate the desired interest rate profile.

The interest rate profile of the Growp's and of the Company’s significant interest-bearing financial instruments,
based an their canying amounts as ol the reporting dale, was:-

Group Company
2012 21 2012 2011
RM'D00 RM000 RBA“DO0 Rhi'D00
Fived rate natruments
Finanial awsets = 68,274 =
Finanial liabilities B.A11,022 9,555,993 500, 000 00,000
B.ENID22 D624 267 500,000 500,000
Variable rate instruments
Finamial awets 13,142,188 12,033,000 1, 347 Gl 2,144,565
Financial labilities 20,392,351 18,695,143 1,654,127 1,651,855
33534539 0,728,234 3,001,773 1,798,440

210 = Al Bepoel 2017
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41, FINAMCIAL RISE MANAGEMENT (CONTINUED)
(b} Interest rate risk (continued}

At the reporting date, i the imerest rates had been 50 banis points kewerfigher, with all other varisbles held
constant, the Graup's and the Company’s profit after tax would be Higherlower by approximately RAM101.9
miilon (Z011: B4 millior) and AME.3 imilllion (2017: AMB.3 million), respectively, a3 & resull ol lower
higher interest expense on borowings.

The Group and the Company do nod account lor amy Fined rate indtruments at lar value through profit or loss.
Therelore, & change in interest rales at the reposting date would not alfect their prof after s,

The excess hmdy ol the Group and of the Company are invested in bank deposits and other short term
instruments. The Group and the Company manage their liquidity risks by placing such excess lunds on short
term mahwrities (6 match it cash flow needs, B interest depodit rates increased/decreated by 10 basis Pninlt,
interest income of the Croup and of the Company o the financial year would increase/decrense by RMI3
milion (2011: RM12.0 million) and RM1.3 malion (2011 AM2.1 million], respectively.

(€} Price ritk
Equity price risk

The Group's and the Company’s exposure 0 edquily peice risk arise primaly feam their investments in quoted
Rt LT

To manage their price risk arsing from investments n equity secutitles, the Group and the Comgany diversify
their portfialio,

Al the reporting date, the Graup’s and the Company's cxposure 1o quoted equity investments st faie value ae
REARS, 373,000 (2011: AMES 039,000) and AME 202,000 (2011: AMD, 926 000), respectively,

The lollowing Lable demonsirates the indicative eflecls on the Group's and the Company™s equity apphying
reasonably foreseeabde market movermnents i the guoted market prices ot the reporing date, assurming all other
varlaldes remain Constant.

Increase
Dhecpi i
Carrylnig in guoted Effect on
amounts  market prices aquity
RN ‘000 L RBA D
Group - 2M2
Local equsties 92355 +f= 10 9,235
Fareign eouities 3,018 #f= 10 302
Group - 2011
Local equities Fe430 +f= 10 7.5
Fareign eduities 1,580 4= 10 354
Company - 2012
Local equitiss B,096 +i- 10 810
Foreign  couities 106 #f= 10 1
Company - 2011
Local equities ®.820 wf= 10
Fareign exueties 106 +f= 10 11

mn
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41. FINAMCIAL RISK MAMAGEMENT (CONTINUED)

212

(]

{d)

Price rish (continued)
Fual commodity price risk

The Group hedges it fuel commaodity peice rsk by the use of dedvative instrurments againat fluctuations in fuel
oil prices whach alfect the cost of fuel,

Exposure to price fluctuations ansing from the purchase of fuel Is managed via feel ol swaps where the price
of fuel & indesed to a benchmark fuel price indes, for example 180 C5T fuel ol As at 30 Juns 20012, Il the
Torweard lued oil price curve increaseddecreased by 2% (2001 2%}, the prolit beloe tax would be kewerTigher
by RMZ.7 million (2011: RMA5S millkon) for the Group.

Credit risk

Credit risk i Uhe risk of las that may arise on ouh'l.lndlng Tinancial intruments shoukd & counterparty default
on its ohligations,

The Group's and the Company's exposure lo credit ik arbve pimadly from tradde and other receivables. For
ather mancial awets {including invesments securities, cash & cash equivalents and derivatives), the Group and
the Company minimise credil rak by dealing exclusively with high credit rating counterpanies,

In thie Group's Power Generation busness in halaysia, trade receivables are solely from iis off taker, 3 nabional
electricily utility compaty snd the counber party riak s considered 1o be minimal. As for the Group's Power
Generatioh buineds in Singapone, crodil review are performed on all customen with established  eredit limits and
supponed by collateral in the form of guarantees. For the Group’s Water and Sewrage business, the credit risk of
receivblie b mitigated through strict collection procedures, In addiion, the Directon ane of e view that onedit risk
arising from the Water and Disposal of Waste Water businesses b limeted due 1o its large custormer base,
Tramsactionm involvineg dechathve Gnancisl indruments are allowed onby with counterparies that are of high eredit
quality. As such, mansgement does nol expect any counterpantics to fall to meel their obligations, The Croup
comidens the sk ol material low in the event of non-performance by 8 Fnancsl counter party bo be unlikely,
Recelvabie balances are menitored contimually with the result that the Group's exposune to credit fek is minimised,

The ig('i.ng zn:llrl.l:t, infanmation mgu.nﬁng impairrmient, credit quality and 1.i|l|r.d'lh::r'|! conceniration ol credit rsk
of the Group and of the Company are disclosod in Note 20 o the Fnancial Statements,

At the reporting date, the maximam expoiure to credit dsk asising lom receivables are represented by their
carrying amounts in the Statements of Financial Position,

Financial guarantees

The Company provides linancial gaarantess to linancial instilutions in respect ol banking facilities granted 1o
cefain ubndiaries

The Company mondion on an angoing Basds the financial results and repaymients of the subaidiarices,

A nominal amount of RM1 581,202,000 (2011: RM2.976,551,000) relating 1o corporate guarantess provided
by the Campany 1o the banks in respect ol sulsidiades” banking lacilities.

A at the reparting date;, there wan no indication that any subsidiary would default on repayment,
The financlal guaranlees have not been recognised as thesr fair values on initial recognition are Insgnaficant.

= Adiiiial Bepon 2012
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41, FINANCIAL RISKE MANAGEMENT [CONTINUED)
{d) Credit sk (continued)
Inter company balances

The Company provices advances to subwidiaries and whene necesary makes payments for expenses on behall of
iy swbnidaries. The Company maoniton the neats of the subsidiaries reqularly, As at 30 June 2002, the maximum
enposare o oredit ek b represented by thelr carrying amounts in the Statersents of Financial Position

el had Baken resonable steps (o ersune that intercampany receivables are stated at the realisalble valies,
As at 30 June 2012, there was no indication that the advances extended o the subsidiaries are ot recoverable.

(&) Liguidity risk
Liquidity risk is the risk that the Group or the Company will encounter difficulty in meeting financial abligations
due 1o shartage of funds, The Group's and the Company's exposure W liquedity risk arse primaridy nom
mizmatches of Use matwnbies of inancial assels and Rabilities,

The Group's and the Company's abjective Is to malntain a balance between continuity of funding and Resisility
throwgh the use of stand-by credit facsities.

The table below surmmarises the maturity profile of the Group's and the Company’s financial liabilities a1 the
reporting date based on contractusl undiicounted repayment obligatkon:-

2
On demand or 1te COrver

within 1 year 5 years 5 years Total
Croup RMA"O0D RA'000 RAATD00 RBA" DD

MNon-derivative
Bensddy and barrowangs 11,796, 260 7.259.431 10,504,050 29,659 TR
Trade & other payabley 3,607 288 182149 - 3,989,437
Related parties @506 i = 9806
15,413,154 7,641,580 10,504,090 33,659,024

Derivative
Met = Interest rate wiags 14,803 arraz - 42,545
Gross — fuel ol swaps. 255426 16,670 - 272,095
Gross - cumency forwands 14,419 1,066 - 15,485
Exchangeatle bonds . 194,241 - 194,241
284 648 239,09 - 534,367
Company

MNon-derivative
Bondy & bornowing 1,653,944 S4B 68T - 2,003,627
Trade & other payables 22457 - - 22,457
Related parties 760,730 - - 60,730
2437131 S4R.683 - 2985814

213
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41. FINAMCIAL RISK MANAGEMENT (CONTINUED)
(e} Ligquidity risk [eontinued)

2om
On demand or 1o Over

within 1 year 5 years 5 year Totml
Group RMA‘D00 RM'000 R OO0 AM'DO0

Mon-derivative
Bonds and Bosmiwings 8937113 13,247,719 6,515,196 29,700,028
Trade B other payabies 3,518,850 125 540 - 3,644,250
Related parties 350 - - 1.501
13,459,464 13,373,259 6,515, 1% BRI

Derivative
Mot - Interest rite waps 36,934 10,227 B, 36 55,527
Grods ~ fuel oil swaps 25,714 - - 25,314
Grona = currency forwards 31,904 1,386 10 33,300
Exchangeable bonds 154,496 - - 154 496
248,648 1,613 B.376 268,617
Company

Mon-derivative
Bondy & borrowindgs 1.715,048 572,750 = 2,2B7.T9B
Trade & other payables 6,415 - - £.435
Related parties 635,920 - = 655,920
L.377.403 572,750 - 2950153

214 = Annual Bepoel 2012
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42 FINANCIAL INSTRUMENTS
{a) Categores of fnancial instruments

The tablie beelowe proviades an analyst of Bnancial instriements categorised as lallows:-

Financial Assets
Fair value  Derivatives
Loans through used
and prafit for Avallable-
receivables or los hedging for-sale Tatal
Note RM'000 RM'000 RA'O00 R 000 RBA" D0
El‘uup = 212
Nan-current
Investmaents 16 - - - 168,010 168,010
Teade & other receivables 20 e, GRR - - - A6, GHHR
Derivative financial
instruments 24 - - 37 - 37087
Current
Derivative financisd
instrumenis 24 - 13,270 62,586 - 75,856
Trade & other recehables 20 3889539 - - - 3,849,539
Amount due from related
jparties 26 25,303 - - - 25,301
Shart term investments Fi 571881 - - - 572881
Fixed deposis 17 12569307 - = = 12,569,307
Cash and bank balanges 17 783,068 - - - 783,008
Total 18, 286 FRE 13,270 66,383 168,010 18,534 449
Group - 2011
Man-current
Irvvestmaenits 14 492,705 - - 203,901 6946, 606
Teside & other recetvakbibes 20 ENREEL ] - - - 31,949
Detivative financial
instruments 24 - - 2611 - 2,611
Current
Derivative financial
instruments 24 = 19.135 ThTED = 25,54
Trade & other recelvable 20 3656630 - - - 3,656,630
Amaunt due from related
jparties 26 21,798 - - - 21,798
Short term investments Fi 554,925 - - - 554,825
Fized deposis 17 11,478 146 - - 11,478, 14&
Cash and bank balances 17 761 162 = = = TA1,362
Tots 16,987,515 19,135 F9.380 203,901 17,299,931
215
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42 FINANCIAL INSTRUMENTS (COMTINUED)
{a) Categories of flinancial instruments (continued)
Financial Liabitithes

Other
Fair value Derivalives Tinancial
through wned Habilities at
profit lor amaortised
or loss hedging ol Tatal
Mate RM'TO00 RM000 RAA“ 000 RM'O00
Group - 2012
Mon-current
Long tesm payables 1 - - 114,453 14,453
Bonds iz - - 12,419,213 12419213
Borroinegs 13 - - 5 165,377 5,165,177
Dherivative financial instruments 4 194,241 45,478 - 2309
Current
Trade and other payables 7 - - 3509211 3 509,211
Drerivative Tinancial irstruments 4 36,787 247 841 - 284,648
Amount die to related parties 26 - - 9. B0 B BO6
Bonds iz - - 615,500 615,500
Borrowings i3 - - 11,043, 283 11,003,283
Tatal 231,028 293,319 13,036,843 33,560,210
Group - 2011
Man-current
Long téfm payables £l ] - - 57 B44 57,844
Bonds iz - - 11,747,506 11,747,508
Borrowingg i3 = . 6,063,114 60631104
Dhevivative Tinandcial instrurments 24 19,086 - - 19,289
Current
Trade amd ollver payables 7 - - 3,290,520 1,290,520
Drerivative finandcial imtruments 24 156,425 92,223 = J48, 648
Amiount dise to selated parties 6 - - 3.5 1501
Bands 12 . 499 ooy 400,900
Boarrowmngs 33 E - 940, 546 7,540,540
Talal 176404 92,223 31,603,021 31,671,658
216 = Anmal Report 2002
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42, FINANCIAL INSTRUMMENTS {CONTINUED)
{a) Categories of financial instruments (continued)

Financial Assets

Loans
anad Availabbe.
recelvabley Tr-nale Total

Mote RAM'000 RN"D04 RM" DD
Company - 2012
MNon-currenl
Ivestmenity 16 - 120,360 120,360
Current
Trade and other receivables i) 13,518 - 13,518
Ampunt due from related parties FL 1,995,525 - 1,965,525
Sharl term investments . 572.BE1 = S572.BR1
Fixed deposits 7 4765 - T4, 765
Cash and bank balances 17 3,560 - 3,560
Tatal 1,360,245 120,360 3,480,600
Company — 2011
MNan-current
Irmeestmaenits 1& - I8 109 .70
Carrent
Trade and oahes recervables 0 T4,058 - 74,058
Amount due trom related parties 26 1,625,579 - 1,625,579
Shart term investments Fi 554,925 - 554,925
Fined deposity 17 | SED &&0 1,589, 660
Cash and bank balances 17 B 4RS -, B4R%
Tetal Laszmm ig, 709 3,891,420

nrz
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42 FINANCIAL INSTRUMENTS (COMTINUED)
{a) Categories of flinancial instruments (continued)

Financial Linbilities

Other
Financial
Habilities at
anvortised
a4l Tatal
Hole RBA“ OO0 ‘000
Company - 2012
Mon-current
Bonds 32 500, B0 500,000
Borroinggs L] 183 163
Current
Trade and other payables 37 22457 22 457
Amoun! due Lo related parties 26 J60, T30 T&0,730
Barrewdngs 13 1653, 944 1,651,944
Tatal 2,937,314 L9754
Company - 3011
Mon-current
Bondy 12 S0, D0 500,000
Current
Trade and other payables w 6,435 b435
Amounl due Lo related parties 25 B55 930 655,020
Borowing 13 1,653 B35 1,651,855
Total 2816210 2,816,210
218 = hnnaial Repoet 2012
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42, FINANCIAL INSTRUPENTS (COMNTINUED)
{b} Fair value measurement

The talde bebow analyses financial instruments carried at fair value, by valuation method. The detferent bevels
have been delined a3 follown:-

(a) Level 11 Queded prices {unadjusted) in stlive markets lor identical assets or labilities.

(b) Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asser or
lisbility, either dirsetly {i.e. prices) of indirectly (Le. derived from prices).

fe) Leved 3: linpuls fof U atsel of Hability that are nol based on observable marked data (unobservable inputs).

At the reporting date, the Group and the Company held the following linancial nstruments camied at falr viskos
on the stotement of financlal positian:-

Group - 2012 Level 1 Level 2 Total
RM'000 RAA'D0H) RO

Aszels

Financis assels ot fair value thiough profit and loss
= Dermvative financial fmsiruments

- 79,653 2.633
Avadable-Foesale financlal sssets 95373 - 95,373
Total 95,373 79,653 175,026
Liabdlitles
Hrancial Eabilities at fair value through profit or loss
- Dervative financial instrumsents - 524,367 524 367
Tatal - 524,347 524,367
Company — 2012
Aseis
Mosulable-For-sale financiad aviets 8,202 - 8202
Tatal 8,202 - 8,202

During the current financial year, there were no transfers between Level 1 and Level 2 lair walue measurements.,

FiL
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42 FINAMCIAL IMITRUMENTS [COMTINUED)

{c) Fair value of financlal instruments by classes thal are not cartied at fair value and whose carrying
mmaouniy are nok reasonable mprmin.lliun of fair volue

Croup Company
Carrylng Fair Carrying Falr
amount walus amount value
RM‘DGO RM'000 R OO0 RAM'D00
012
Finamclal assets:-
Lanumrr.l rquil:,- e dmerids
- Within Malaysia 18,933 1 19,483 o
= Owrtside Malyyika 51,704 . 92 675 .
Finamcial lialelities:-
B 13,034,714 H 500, 000 e}
20m
Finamcial awets-
Unguted equity sweiments
- Within Malaysia 34,457 . 28,783 =
- Outsice balaysia B, 405 - - -
Unqunlnd delyl insbrements
— Dhurtside Malaysia 452,705 . - -
Finamcial Rabilities:-
Bondy 12,247 496 i S0, D00 L

*  Unguoted equity and debt investments carried at cost (Mote 16)
Falr value information has not been dickoved foe these anqucted equity and debt nstmemends as lair value
cannaot be meaured reflably as these struments ane not quoted on any market and cdoes not have any
comparable irll:hutry peer that 1 Wted. In addition, the varlth.il:p in the range ol reasonabde lair value
estimates derived from waluation technbgues is stgnificant,

* Bonds {Note 12)
Falr value indormation regarding these bonds i as disclosed in the Mote 32 to the Financial Matements. The

fair values of these bonch are estimated using discounted cash Now analysls, based on current Incremental
lending rates for similar types of lendiasy and borrowing arrangements and ol e wsme remalning maturities.

220 = Al Bepoel 2017
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42, FINAMCIAL IMSTRUMENTS (COMTINUED)
(d} Determinatlon of lalr value

T following sre classes of financlal mstruments that ane nol carred at falr value and whote carmying armounts
are reasanable spproximation of fair valogd-

Mol
Cribeer receswables (non-cumment) 0
Trade and other receivables {cument) 0
Shart term Imvestments (current) &
Fixed deposis (cunent) 17
Cash and bank balmnces (current) 7
Long term payables (non-current) ELi
Trade and other payables {eurrent) 37
Borrowings (ousment) 33

T r.qrrylm} amounts of these financial assets and labilities are reasonable approgimation of Fair values, sther
due to thele short-term nature or that thoy are floating rate Instruments that are re-priced 1o market interest
rales on of near the Npﬁl‘lll‘lg date,

The carrying amounls of the currenl portion of leans and bomowings are reasonable approximations ol falr
values due to twe im.iqni‘l'n;u'l.l. impact of discounting,

The fair values of current loans and borrowings are estimated by discourding expected future cash flawa at
market incremental lesnding rate for similar types of lending, bormowing or leasing ammangements at the reporting
date.

Financlal guarantees

Fair value is determined based on probabiity weighted discounted cash fiow methad. The probability has béen
estirnated and assigred for the lollowing key assumptions:-

= The likeihood of the quaranteed party defaulting within the quaranteed period;
The exposure on the portion that s not cxpécied 1o be recossred due 1o the guaranteed party’s defaul

The elimated los exposure il the pardy guaraniesd were to default

41, ESIGMIFICANT RELATED PARTY TRAMNSACTIOMS

For the purpoies ol these linencial datemsents, pﬁ.rlil.". are comuidered fo b related (o the Group if the Group or
the Company has the ability, directly or indirectly, 10 control the party or exercise significant Influence over the
party in making financial and operating decision, of vice versa, of where the Group or the Company and the party
are subject to common control or cemmon sgnificant inflvence. Relaled parties may be individuals or other entities.

Key management perionnel are defined as thode perwon having authority and responsibility for planning, directing

and controlling the activitees of the Group either directly o indimctly. The key management personned inclide all
the Dwectors of the Growp.
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43, SIGMIFICANT RELATED PARTY TRAMSACTIONS (CONTIMUED)
(a) Significant related parly transactions

{1 In addition to related party dischosunes mentioned elsewhere in the financial statermnents, st oul below ane
other significant related party trantaciions,

Group
2012 2011
Emtity Relationship Type ol transactions RM'OD0  AM'DDD
Ara Bintang Berhad A special purpose Sendce fees changed 2,556 FEFL]

vehicle of SG REIT®
Hental of premises expenaesy F1,427 70,300

Tumiey conbfact lee charged 25,000 -

Buiness & Budgel Hotels  Associated company Mansgement fee, ncemlive 1,089 1,045
{Kuantan) Sdn, Bhd, fee and woftwane
maintenance cost

Lease rental of investment

propsrty 3767 -
Acquisition of nvestment
property 75,000 -
Commercial Central Sutnsiciary of Rental ol office and FAt:] BES
Schn. Bsd, hnldinq company car park
Corporate Promations Sutrsiciary of Advertising & promation 5062 2,582
Sdn. Bhd, halding company L
Exjaress Rl Link dasocisted company Ciwil enginesring & &9 437 17,076
Scin. Bhdd, constmictinn works
ncome
Sale of computer
equipment B senddes
ncome 2. 7BD 3,EB4
Adverdising &
maintenance fees 1350 1,350
Megatub Dovelopment Submsidiany of Rental of properies 1,407 1,600
Scin. Bhad, halding company PAPEAGES
Acquisition of nvestment F3,000 -
roperies
Ovlental Mace Sdn. Bhd. Subrsidiany of Rental ol premises 2507 4,432
halding company EXpETREL

222 = Annual Bepes) 2017
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43. SIGNIFICANT RELATED FARTY TRAMSACTIOMS (COMTINUED)
{a) Slgnificant related party transactions (continued)

m

In addition 1o related party disclosures mentioned ehewhere n the Bnancial statements, el out below ae

ofhenr ﬂgnifi{'anl refated party tramactions. (continued)

Entity

Starhill Clodval Real Estate
investment Trust
{"5G REIT™)

East West Ventures
Sdn. Bhd

Supeity Agaregates
Sdn, Bk

Syarikat Pelanchongan
Manghor Lait Sdn. Bhd.

Entity

Construction Lease (W)
Sdn, Bhdl

YTL Cernent Berhad

YTL Land & Develogment
Berhad

¥TL e-Solulions Berhad

The Creap has an inbereid ol 570,777,885 (X112 570,777, EB5) units in 5C ROT representing J9,38% (2001: 29.38%),

Relativnibipg

Real Estate
Inwestment Trust®

Subsidiary of holding
company

Associated company

Subsdiary of
halding company

Relaticnihip

Subsidiary

Subsidiary

Subsidiary

Subidiary
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Group
012 2011

Type ol transsctions RAADOD BP0
Management [ees 44821 30,837
Lease rental of investment

propedy 12,085 -
Acquisition of Investment 250,000 -

propedties
Purchipse of building 2,356 1,143

rmaterialy
Lease rental of investmaont

propey 5273 -
Hatel sccommodation 1,804 GRS
Managerment ees & data

proceving feey f rayalty

income 2,198 1,952
Acquisition of Investment

properlies 97,000 -

012 201

Type of transactions READD R Do
Other intenest income 1,974 1,871
ICLILS interest inCoime 10, 73% 10,710
HCULS interest income 7,852 -
Compuser squipment 1,264 2,003

& senices income

13
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Motes to the Financial Statements
43, SIGMIFICAMT RELATED PARTY TRAMSACTIONS (CONTIMUED)
(a) Significant related parly transactions (continued)

(i) The fellowing significant transactions which have been transacted with close family members of key
management personnel and an entily controlled by key management personnel and cdlose family members

are as [olicrancs
Group
2012 201
RBA DO RM'D00
Progeess hilngs related o
purchase of propertes 60,926 BE.695

The Deaecton are ol the apinlon that the above lransactons have been entered inilo i U normal course ol
business and haye been established on terma and conditions negotiated and W by the related parties,

{b) Key management personnel compensation

Congseniation 1o key management personnel comprise solely the derecton’ remuneration as discloed in MNote
6 bto the Financisl Statements,

(€} Significant related party balances

In achditien 1o the information dischased in Mole 26 to the Financial Statements, the nulﬂ.!rrldhg balances due
fromm the refated partses as ab reporting date are as follows:-

Group Company
2z Fooa 012 20m
RM'000 RRA"000 REA" D AMG00
Progress biflings relsted to sabe of propenies
= cloae family memben of key
management persoinel nz 143 - -
Disposal of imvestment
- Cormertone Crost Sdn, Bhd, - - 184,190 JEA050

44, CONTIMGEMNT LIABILITIES = UNSECURED

The Directors sré ol the opinion thal provisiem are nol reqused in retpect of ese mallen, a5 it is nol probable
that a future sacriflice of economic benefits will be required o the amount is not capable of refiable meaarement

I ¥TL Paweer Intemational Berhad, there @ a joind and several sharcholders' contingent support with Siemens
Financial Services 1o invest up to a further equity amounting to RMI7 TA9.570 (2011: RM3IS219.030) in PT Jawa
Power, an associale of the Group.

The financkd guarantees hive not been recognised since the fair value on Initlal recognition wad not materdal.

224 = Al Bepoel 2017
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45, COMMITMENTS AND OPERATING LEASE ARRANGEMENTS

Group
2012 2011
RM'D00 RA 000
{a) Capital commitments:.
Aulhorised Bl nol contracted lor 1,501,025 1,267,316

The above commilments mainly comprise purchaie of spare parts and property, plant and cquipment.
(b} Operating lense arrangements:-
(i) The Group as lessee

The Groasp beases land, hotel propenies, retail shopping complexes and warehouses under non-cancellable
oporating kease agreements. The leases have varying terms, escalation clauses and reneveal rights. Except
for a few long-term beases in retall shoppeng complexes, hotel properties and land, the Group's leases
generally range from one 1o five years. Mone of the lesses included contingent rentals.

This hsiuine manirmurm jease payables wnder non-cancellable operating kesses af the repoding date are a3 Solows:

Group
w2 2011
RA'000 R D00
Mot later than 1 year 131,97 118,476
Later than 1 year and not later than 5 years 417,942 442,327
Later than 5 years 92,767 B5. 638
642,680 646,441

The Group leases hotel properties snd retall shopping compleses {master lease srrangement) under
operating leases from related parties. The leases nn Tor a period of 75 yean and 3 yean phn 3 yean
respectively, with an oplion to renew the leases after each espired term. Lease paymends are noreased
every five yeari and three years respectively 1o reflect market rentali. The futunt minimum lesse payments
melated to hotel properties and retail shopping comploxes. are approximately AMMIL million (2011: BMEL
millian) andd R34 milice (20011: RMIZE million) respectively.

The beaved retall shopping compleses leased wnder the master tenancy amangement are widet by the

Group, The leases expire in 2016 and subleases expire within 1 1o 5 years. Sublease payments ol
approvimately RAGE million (2011: AMES milion) are expected to be recoived during the seblst periods.
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45, COMMITMENTS AMD OPERATIMNG LEASE ARRAMGEMENTS (CONTINUED)
(b} Operating lease arrangements (continued):-
{il) The Group as lessor

The Group beates cul its hotel properiie=s under operating heates of the mefage lenife B a lease tenm al 15 year,
Thase lease amagements are prisided with a depap e of 5% sy fve pean and an option 1o grant the
respective lessees o renew the boase for o future term similar to the origanal lease agreements. The future
manimum beie payrments recebsable related o hotel properisess are appeoximately RWETS mallion (2011 Ml

The future miremirm lease recstvaibles undel non-cancellable operating leases at the repoiting date ae i lolova:-

Croup
2z 2011
READ RMO00
Mot Later than T oyear 102,003 TO.618
Later than 1 year and nod later than 5 yeans 256,897 AT 449
Later than 5 years 331,623 -
490,523 118,067
A, SEGMENTAL INFORMATION
The Group has seven reportabie s:gmh'll!. A% dlescribed belaw:s
(i} Constrsction [v] Management sensces B others
(i} Information technology & ecommence melabed business [vi) Progerty imvesiment & development

(it} Hotel operations i) Litilities
(i Cement manidactiring & trading

Mansgement has determined the operating segments based on the reports reviewed by the chiel operating decision-
maker {“CODKM™) that are wsed to make srategic deciiom.

The CODM comsider the business rom both o geograghic and business segment perspective. Geographically,

management manages and monitons the batiness in the three primary geographic areas; Malaysia, United Kingdom
and Singapore. The detalls of the geographical segments are disclosed in the below note of the financlal statements,

226 = Al Bepoel 2017
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46, SEGMENTAL INFORMATION (COMTINUED)
The segment indormation provided to the CODM lor the reportable segments is a5 fellows:-

Information
techoology &
ECOMMETD Cement  Management Property
relatid Hoted manufaciuring wersicel Imvestment &
Coratruction baninens  operatiom. & bading & othen  devsdiopment Undlities Talal
RMFO00 RAG00 RMODG RMTD00 LUl RGN LR RREO00
w02
Total rewenue S B, 054 2403 FEFLY-C a8 120378 ISMEAT HERBSIT
bresegment ewnue (BRSNS BAMT (03 WIS QLT (027 . [EEFH)
Buzsrral e L4736 17 fH14 21383 584 417980 1102436  157eETr MO9SR
Rensity
Il imtome 1951 575 1178 Fral 1165 b e | A Ll
Frrarce mty L . 18135 LELATL R ] BIAY  (ad02eE (0009200
Share of reslts ol
aincizied companes
B pont venhures . . 13282 144 [FARD) frEp! ] ol imw
Sl proft
belpee Lan 35,540 1868 1833 REER: 1 & TBLE9) % CrAR LA 1
Segment asuety
Imepitment i socissd
oy and joind
verllde TADS . 4243 sS4 13310 41775 1504, Te8 1285064

Dttt segrmen anety VZE TR LS ), 022 4047 007 4073130 4108 449 FERCFN R R

Segment Rabslitien

Borh b Bosrowings 45,049 . ERE LR o A870M 2R05085 MDAl BN
Dty segerend Ralslites 477,509 AR 5160 TOE 46 41001 419,381 5923128 E, D0, 54
Ceher wegment mformation

Capital mxpendiure 8304 154,142 122405 141,302 &M L 1,141,513 L0737
Deprecistion B amomiuton 6,877 BAEH T84 142006 TABS 22475 1,081 469 1352800
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46. SEGMEMTAL INFORMATION {CONTINUED)

Irlnmalion
Iechnolagy &
E-COMTE Cemerd  Management Praperty
redated Hotel manedacturing serviced  investment
Conitnation buinen  operatiom & trading fr othen  development LUnifitie Total
AMT000 LI ] RMT000 RMD00 AMDOD Ltion] AMDOD AMTOO0
xn
Toal rrverue 164 415 4,148 265225 LIELF6 TH0.H34 Eil486  145135M 19131504
Inferaogrent everue ([ J12811) [&8,905) (5960 [R&,E07) [ELRTiIE] [FL51) - [FiaE)
Exterrsl nisvenius 171,502 s 159265 1195109 AT AR TESEF VA SELSTD 1835470
ety
Inérest income Ll ] 4 5rF 595 V8B 1619 44,509 1742 912
Fmance coss (125) {4 (5328 (1199 316,805 (38,5380 {31 (05150
S of tsults o

il (i,

i jont verures - . 1,604 m (2} 115,551 ZB6A12 A D46
Segment proft before Ly, 8278 AR Fs] BMb #56,154 101,748 156,471 V588 291 2151 Sag
Segmend ansety
Irepsimanl i ariscaCinber]

oM, el Fl'l'|

verdurm - - FLELH o] 14158 14660, Fed 1,136,000 2854405
Oither sagment st 1, V0526 Imaar 1,001,694 1717648 9659209 4410850 25 ESMB4 45411780
Segmend Eahillties
Bonch fr Bormingy 23,184 n FrEL BesE B122561 LMLIOF  1e3SEE2T  JEINI 1N
Other wgment lablites 404403 rox 1788 i) 471,081 AT 5576063 TATHO0
Other segment

Information
Capleal expeniture 3,140 o Fuoas 4,026 11,36 BiMS 1585857 180N
Depreciaion & amcraation 6,099 W5H 14220 131,815 1278 2718 UEZARE 1138704

228 = Annual Bepoel 2012
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The Group's seven busines segments operate in four main geographical aread:-

[i) Malwysia - Congtruction

= Hotel operatie

- Cement manulactusing b rading

- Management services B others

= Property investment & development

Infonmatian ﬂﬂ'ﬁﬂnw k e-commerce relafed busineds

= Uldities
fii) United Kingidom = Lialities
(i} Singapare - Uidlities
- Cement trading
Revenue Non-current assels
2012 201 2012 2011
RRA 000 RN 000 RARD00 RO
htalaysla 4,908,030 3,720,645 5,240,557 7335174
Linited Kingdom 2,396,160 2195527 11,688 817 10,652,952
Sincpapong 12,442 250 11,878,346 9,268,668 6,840,081
Orher counines 451, 349 459,252 723,947 G614, 667
20,195,789 18,354,770 26,922,029 25,443,776

Mar-current asets mformation Frr-trﬂl!-rd. above conshil of the Inlluwisg! ema as pmd.em.ed in the Consalidated

Sustement of Financial Position.

Property, plant B equipment
Investmenl properties
Development eapenditure
Intangible aswrty

Bological asvels

Non-current assets

012 2011
RAAD00 RAA"DOO
20,620,111 19,774,461
627851 137,484
955,625 960,717
477,126 4,569,986
1,314 1,128
26,922,029 25,443,776

Major customers

The following are major customers with revenue equal or more than 10 per cent of the Group's revenue:-

Revenue
012 2om
RA'000 RO
Tenaga Masional Berhad 1,155,417 1,087,338
Enevegy Market Company 6,139,438 5,108,249

Segment

Powger generation (Contracted)
Ibulti tilities. business
{Merchant]
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A7, CRITICAL ACCOUNTING ESTIMATES AMD JUDGEMENTS

Estimates and jedgements ame continually evaluated and are based on hidanical experiente and othér facton,
nchucing expectations ol luture svents that are belisved 1o be remonnble under the creurmtances.

The Group and Campany make estimates snd assumplbons concesmning the fulure. The resulting sccounting estimates
will, by definition, rarely equal the related actual results, The estimates and assurmptions that have a significant risk
of causing a materal adjustment to the carmying amounts of assets and llabilties within the next financal year are
disruned below::

(a) Estimated impalrment of property, plant & equipment

Determining whelher the property, plant & equipment are impaired reguines an estimiation of value in use of
the property, plant & equipment. The value in use calculation requires the management to estirate the future
cash fwank and an appropriste discount rate in onder to esloulate the proesent value ol future cash lwn. The
management has evaluated swch estimates and (s confident that no allwance Tor impairment i necessary,

The Group management Tollosns its m:mmug policy set o in Note Hd) in delermining when property, plant
and equipment are considered impaired

Impairment i recognised when events and circomstances indicate that these assets may be impaired and the
carrying amoust of these anets esceeds (e recoverable amomits, In detenmining the recoverable amoest of
these assets, ceriain estimates regarding the cash flows of these assets are made,

(b} Estimated residual value and wxeful life of property, plant & equipment

Thee residual walue and the useful life of the property, plant & equipment are reviewed at each mancial year
end, The review B based on facton such o business plams and strategies, expected level of usage and Tuture
requiatony changes, The estimation of the residual value and wietul life involve signilicant judgement.

During the firancial year, the estimated resdldual valee of cerain property, plant and equipmient with & net book
vilue as at 1 july 2017 of RMI.Y billlon were revised. The revision was accounted for as a change In accounting
eslimate, the impact of which b dischosed in Mote 10 1o the financial staterments. A further 10% decrease in the
revived resichual value of these plant and equigment will increase the annual depreciation charge by Rhig.3 million,

(¢} Classiication of Investment praperties

The Group has developed cerfain oriteria baved on FRS 140 in making judgement whether a property qualifies
i an investment property. The Group®s inveslment pruprrl:lﬂ corgisl af freehobd land & buildings and
leasehold band B buddings that are held (o eam rentaly of lor espital appreciation.

{d} Estimated assessment of goodwill

The Growp teds goodwill for impairment annually, i sccordance with it accounting policy. The recoverable
armiotents of cath generatiog wnits have been determsioed based on eftber valoe-ineuse o laie value ke costs o
sell calculations, These catculatrons require the use of estamates as set out in Mote 18 to the Fimancial Statements,

(&) Property development
The Group recognises property development revense and expenses in the profit or loss by using the stage of
completion methacl. The stoge of completion is determined by the proportion thal property development costs.
incurred for wark pedormed to date bear to the estimated total property development costs,

Signilicant judgemenl s required i determining the stage ol completion, the swtenl of Lhe property
development costs ncurred, the estimated total property development revenue and costs, a5 well as the
recoverabllity of the development projects. In making the judgement, the Group evaluates based on past
experience and by relying on the work of speclalisis,

2310 = Al Repoe 2017
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47. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS [CONTINUED)
{fy Construction contracts

The Growp wes the percentage-of-completion method in accounting for its contract revenue where it 4
probable that contract costs are recoverable. The itage of completion i messured by reference to the
proporticn of contract costs ncared 1o date to the estimated total costs for the contract

Significant judgement b equired in determining the stage ol completion, the estent of the contract coits
Incurred, the estimated total contract revenue and contract coss, as well as the recoverability of the contracts.
Tenal contract revenue alio included an eitimation of the varation worky and €lalms that are recoverable fram
the customers. In making the judgement, the Group has relled on past experience and the work of specialists.

{g) Impairment of receivables

The Group assesies at each reporting date whether there i3 objective evidence that recervables have been
Imypalred. Impalrment loss s calculated based on a review of the cumrent status of existing receivables and
hihtorical collctions expenience. Such provisions are sdjnted pedodically 1o meflect the actual and anticipated
Impairment. The carmying amount of the Group™s recelvables at the reporting date s disclosed in Mete 20 to
Fimancial Statements,

(h) Income tax expense
(N Income taxes

The Group Is subject to income tax In numerows. jurbdictions. jedgement |3 imalved in determining the
group-wide priviilon foe income taxes. There are cenain ransactions and compuiation for which the
ullimate tax determination s uncertain during the ondinary course of business. The Croup redognises
fiabilities for tax matters based on estimates ol whether addibonal tazes will be due B the final outcoms
of thesr lan matters result in a difference in the amowmts inilially recogpnined, such dilferendes will imgaact
the income tax andfor deferred tax provivons in the perod In which such determination b made.

({) Deferred tax assets

Dieferried tasn asiets ane -pccn?isrd o the edtent hat it i pmtud:lr that Puture taxahle Pn;rﬁ1 will be
avallable agadnst which temporary differences can be wiilised. This ivolves judgement regarding future
financial performance of & particular entily o which the delerred tax asset has been recognised,

(i) Share based paymenls

Equity-setiled share based payments are measured st fad value at the grant date, The Group revises the
eatimnated number of perdormance shares thal participants are sxpected o receive based on nonsrmarket vesting
conditions at each reporting date. The asumgtions of the valstion model wed 1o determine fale value ane wet
it in Mote 28(b) to Financial Statements,

(i} Estimation of pension benefits

The present value of the pension obligations depends on a number of fsctors that are determined on an
actuarial bakls using a numbser of asumptions. The asurmption: wed in determining the net cost (income) for
pensions inchide the dicount rate. Any changes in these assumplions will impact the camying amount of
pension obgations,

FEl
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47. CRITICAL ACCOUNTING ESTIMATES AMD JUDGEMENTS (COMTINUED)
{} Estimation of pension benefits {continued)

The Group determines the appropriate discount rate at the end of each year, This is the interest rate that
should be wied to detérmine the present value ol estimated futume cash outfiows expected to be mequired to
setile the pensson obligations. In determining the appropriate discount s, the Group comsiders the interest
rates of high=quality corporate boonds that ate denominated in the curmency in which the benelity will be paid,
and that have teems 1o maturity appeosimately the terma of the refated persion Bahbility,

Othes key atsumptions for pendon obligations are baied i part on current markel conditiony, Additbonal
Information & disclosed in Mote 36 to the Financial Statements.

(k} Determining whether an arrangement contains a lease

¥TL Power Ceneration Sin Bhd, a wholly owned subsidiary of the Company is required, under the curent
financlal reporing framework, 1o evaluate whether iis Power Purchase Agreements ("PPA') ane leasing agreements.
in accodrdance with 1€ Interpretation 4 “Delermining whether an arrangement conlaing o lease®,

When a leasing arangement b8 established, the subsidiary b reguired to make a lurther assessment on wihether
the rinks and rewards of the ownership ol each poser plant is vested on the ofl-taker {which will define this
as 4 fimancial lease arrangement) or il the risk and rewards are substantially vested on the subsidiary {Le. an
operating kease). In making this evaluation, both quamitative and qualititive criteria are prescribed by the FRS,
Im such situationg, corsiderable judgement B brought to bear bn detesmining which party bean maost ol the
righ and rewards

In assewsing this, the subsidiary has deternined ity PFRA amangements as operating leases,

1 Adoption of private drains and sewers

On 1 October 2001, Wenex Waler Limied (a wholly owned indirect wstnidiary of YTL Power Intemational
Berhad) wias vequired to adopt dralng and sewers as a resull of legistations. The Croup’s policy bs to recogiise
achopted assebs ot fait value at the point of adoption. The following aswmptions were made b eitimating the
fair value of these assets-

= e cost required o being the maets up to the redquired standand;
= the cost required Lo maintain the operating capability of the assets al the required standards; and
+  fhe extent and timing of recovery ol these costs.

In all reasonably probable scenanos, the present value of the costs recovered will nol exceed the present value
ol the costs incurred and hence a loir value of nil has been attributed to these assets.

232 = Al Bepoel 2017
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48. THE MEW OR REVISED FINAMCIAL REPORTING STAMDARDS MOT YET EFFECTIVE

Al the date ol suthorsation of these financial statements, the following new or revised FRSs, amendments o FRSs
and |C Interpretations (“IC Int") have been mued but ane not yet effective and have nol been adopted by the
Group and the Company:-

Effective for financial periods beginning on or after 1 Januvary 2012

Amendments 1o FRS 12 Severe Hypennflation and Removal of Fixed Dates for Fint-lime Adopters
Amendments to FRS 7: Dischosues — Translers of Finandcial Assets

Armendrments 1o FRS 112 Deferred tax - Recovery of Underhying Assets

FRS 124; Relsted Party Disclosures

Effective for financial periods beginning on or after 1 |uly 2012
Amendments 1o FRS 101: Presentation of ler ol Other Comprehentive Ineome
Effective for financlal perlods beginning on or after 1 January 2013

Amendments (o FRS 1@ Govemment Loan

Amendmenti 10 FRS 7: Dischowwes - Offsstting Financial Asiels and Financial Liabdities
FRS 10: Comolidsted Financial Statements

FRS 11: jodnt Arrangements

FRS 12: Disclosure of Intenests in Other Entities

FRS 13 Fair Value Measurement

FRS 119 Employes Benefits

FRS 127: Separate Financisl Statements

FRS 128: lveestmont In Associates and ot Venhees

1€ Interpretation 20: Suipping Costs in the Produciion Phase of a Surfsce Mine
Improvernents to FRSs (2012) haued in july 2012

Effective for financial periods beginning on or after 1 January 2014

Amendments to FRS 132: Offseiting Financisl Assets and Financlal Liabsilities

Effective for financlal perlods beginning on or after 1 January 2015

FRS. 9 Hnandial Instruments

The Group and the Company plan 1o adopl the above pronouncements when they become effective in
respective financial periods. However, the adoplion of Amendments to FRS 1 and §C Int 20 are not rebevant to the
Group®s and the Company’s operations. These pronouncements are expecied 1o have no signdicant impact o the
finamcial datemonts of the Group and of the Company upon their initial application.

Malaysia Financial Reporting Standardy ("MFRS Framework™)

On 19 Mevember 2017, the Malaysian Aceounting Standards Board (MASS) fued & new MASB approved sceounting
framewark, the MFRS Framework,

Thie MFRS Framework i 1o be applied by ol Entities Other Than Private Entitiey for annual periods beginning on of
after 1 January 2012, with the exception of entities that are within the scope of MFRS 141 Agriculture (MFRS 141)

and IC Interpretation 15 Agresments for Comnstruction of Real Estate (1C 15), Including its parent, dgnilicant Investor
and ventwier [herein called "Tml'l!.il:imlng Entities").

233
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48, THE NEW OR REVISED FINAMCIAL REPORTING STANDARDS NOT YET EFFECTIVE (CONTINUED)
Malaysia Financlal Reporting Standards {"MFRS Framework™) (contineed)

The Group and the Company fall within the scope. delinition of Tranitioning Entities. and have opted to defer
adoption of the new MFRS Framework,

Accordingly, the Group and the Company will be required to prepare finandial statements using the MFRS
Frameweork In its first MERS financial statemends for the year ending 30 June 20015, In presenting (ts fist BFRS
fimancial statements, the Group and the Company will be required to restate the comparative financial statements
to amounts reflecting the application of MFRS Framewodrk, The majority of the adjustments required on transition
will be made, retrospectively, against opening retained earnings

Certain sulmidiaries within the Group are required to prepare financial statements wing the MRS Framework in
thewr first MFRS financial staternents for the year ending 30 june 2013, Accordingly, reconcillations will be perdormed
for the different Financial Reporting Frameworks., Howeser, the differences are expected to have no significant
impact to the financial statements of the Group.

49, CORPORATE PROFOSAL

(i} On 29 May 20012, the Company announced the proposal to undertake a renounceable olfer for sale ("Propoed
ROE") of its holdings of warrants 20082008 & ¥TL Power International Berbad ("YTL Power Warranta™) 1o the
enlithed sharchobders of the Company at an ofler pice BM0LZ0 per YTL Power Warrant on the basis of 1 YTL
Pewier Warrant for every 15 ordinary shares of RRED10 each iin the Company held by the sharehalders on an
entitlement date to be determined by the Board o Direcion of the Company at a later date

Securities Commibsbon [*3C7) in its belter dated 29 Augat 2012, approved the Proposed ROS subject 1o the
compliance with the relevant requisements wnder the Equity Cusdelines issued by the 5C pertaining to the
irmplementation of the ROS by the Company.

On 18 Seplember 2012, the Company annwunced, inter alia, the book cdosue dale of 2 Ociober 2012 for
entithement 1o the Proposed ROS. The Proposed ROS b pending completion,

(i} On 13 June 2012, Pintar Progok 5dn Bhd, a 709 subsdiary of the Company and the Manager for Starhill REIT,
announced that the Tollowing wholly-owned subsidianies and trusts of Starkill REIT:-

(a) Starhill Hospitafity (Austratin} Py Lid as the Trostee for Stachdll Hospitality RET (Sydney) Tat, Starhill
Hospitality REIT {Hssbaned Trust and Starhill Hospitadity RET {Melbourne) Trust, the Hotel Property Buyen

(b} Starhdll Hotel (Sydmey) Pty Lid, Starhill Hotel {Brsbane) PLy Lid snd Starhill Hotel (Mefbowme) Pry Ltd, the
Hotel Business Buyers

had entered ndo three (3) separate Hotel Business and Propery Sale Agreements [“5PAa") with the respective
sellers, namely Commonwealth Managed bovestments Limited, 30 Pitt Street Pty Limited, 513 Cueen Street Py
Limited and Lonex Pty Limited to acguire the following hoted properties for a total cash corsideration of
ALIDE1 5,000,000 (equivalent to RM1,310,570,0001), sbject to the terms and corditions as set cut in the 5PAs:-
(1 Sydney Hasbour Mamiolt Hotel

() Melbourne Mamictt Hotel; and

(i} Bristrane Marriotl Hotel

(hereinafter referred to as the "Proposed Acguisibon”)

Batedl ot the AMCALKD exciwmpe mide of RMI ) SEALDN. 00

234 = Al Bepoel 2017
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49, CORPORATE PROPOSAL [CONTIMUED)

The Proposed Acquisiion s expected to be funded through a combination of bank borrowings and existing cash
of Starhill REIT,

Thetr Fosreigin Iiveskrmient Rewiew Board ol Australia foed side ity letter dated 371 July 230012 granted ity statement ol no

objecticns (o the Proposed Acquisition,
The Propesed Acquistion s now pending completion,

£

SIGMIFICANT EVENTS DURING THE FINANCIAL YEAR

(i)  As part of the rationalisation exercise to reposition Starhill REIT s a fulldfledged hospitality REIT, the acquisition
ol all the lollowing hospetality assets by MTE, the trustes of Starill BEIT were completed on 15 Movember
2011, save for the acquisition of Hillon Miwko, which wis completed on 22 December 2011:-

(a) Cameron Haghlands Resort;
[b) Vistana Penangq

(c) Vistana uala Lumgpis;

{d) Vistana Kuantan;

(e} Residences@fiu-Cafon;

(i} Mite Cariton, Kuala Lumgur
(g} Panghor Laut Resort; and
(h) Tanjong jara Resort.

O 15 Marember 2000, a total of 145,500,000 new units were liseed 0 the respective vendors at an lssue
price ol AM1.00 per unit as part payment ol the purchase comideration lof the scquisition of the Iollowing

hnupll!alir related lm'lprrtlﬂ.:-

iy Vistana Buailan;

(i) Residences@Ritz-Carfton;
(i) Rite Carlton, Kusla Lumpor;
(iv) Panglosr Lait Resart;

and swch new units were guoted on Bursa Securilies on 15 Mowember 2017,
Aa o cesult, the fund size of Uhe Stadell REIT moreased fooem 1,178,888 88% units 1o 1,324,388 B89 unils.

(i} On 26 March 2012, the Company acquired 17 4%8.325% convertible preferred units {"CPUS™) representing the
entire CPUs held by Maybank Trustee Berhad ("MATE®), as the trustes of Starhill REM fn Starhdll Clobal Heal
Estate Investment Trust (“Starhill Gloksal REIT"), Tor a total purchase comsideration of SGD17 498,325 or

RA442 674,915 ab the rate of SCOT=AM2.4388, based on the closing RM-SGD exchange rate of Bank Megasa
Maliyia Intgvbank. Foreign Exchange Mid Rate os ot 5.00 pom, on 21 March 2012,

235
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Motes to the Financial Statements

51, CAPITAL MANAGEMENT

The primary chjective of the Group’s capltal management is to ensure that it maintins healthy capital ratios in
order Lo support ity busiressy and masemise il sharehaldens value,

The Group mansges its capital dructure and makes adjustments to it in the light of changes in econamic conditians,
To maintain or adjust the caopital structure, the Group may aduat the dividend payment to shareholders, relum
capital 10 sharehobders or lisee new shares. There were no changes in the Group's appeoach o capltal mansgement
during the year.

The Growp monitor capital wing a debt-to-equity rate, which 5 net delst divided by totol capital phe net debt
The Group Includes within net debt, total bommowings less cash and cash equivalents, Capital includes equity
attributable to the owners of the parent.

Croup Company

012 mn 2012 201

RA'O00 RMAO0HD RBADDD AM'ODOD

Bands (Mote 32) 13,034,713 12,247 496 S0, Do 500,000
Borrowings (hote 13) 6, 168,660 16,003,880 1,654,127 1,653,855
Loam & bomowings 29,201,373 28,251,154 2,154,127 2,153,855
Less: Cash and cash equivalents (Note 17) (13.352,375)  (12,239,508) (778,325) (1,598,149
Mit debl 15,850,998 16,011,648 1,375,802 555,706
Ecpiity attributable fo owners of the parent 12 178,674 10,365,453 6,546,174 5,561,312
Capital and ret debt 28,029,672 26,377,501 7,921,976 &117.018
Debt-to-equity ratha () 57 a1 7 o

Under the requisement of Bursa Malayuis Securities Berhad Practice Mote Mo, 1772008, the Company i required to
maintain a consolidated shareholders’ equity equal (0 or not lews than the 25 percent of the swed and paid-up
capltal {excluding treasury shares) and such shareholders' equity s not less RA40 million. The Company has
eornplied with this requinement.

52 AUTHORISATION FOR ISSUE OF FINAMCIAL STATEMENTS

The financial statements have been authodsed for iswe in accordance with 4 resolution of the Board of Daecton
on 4 Ccteber 2012,

236 = Al Bepoel 2017
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Independent Auditors’ Report
to the Members of YTL Corporation Berhad

Report on the Financial Statements

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Statements of Financial Position as at 30 June 2011 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the financial year then ended, and a summary of significant accounting policies and
other information notes.

Directors’ Responsibility for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements that give a true and fair
view in accordance with Financial Reporting Standards and the Companies Act 1965 in Malaysia and for such
internal control as the Directors determine are necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with Financial Reporting
Standards and the Companies Act 1965 in Malaysia so as to give a true and fair view of the financial position of the
Group and of the Company as of 30 June 2011 and of their financial performance and cash flows for the financial
year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-
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a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors’ reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 14 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

Other Reporting Responsibilities

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance”) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in all material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LER CHENG CHYE
871/3/13(J/PH)
Chartered Accountant

Dated: 4 October 2011
Kuala Lumpur
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13 December 2012

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group
financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2012 and 2011 together with our
reports thereon dated 4 October 2012 and 4 October 2011 are being included as part of the Annual Securities
Report.

At 13 December 2012, we are not aware of any matters which would prevent the inclusion of our audit reports in
the aforementioned Annual Securities Report.

HLB LER LUM
(Firm Number: AF 0276)
Chartered Accountants

LUM TUCK CHEONG
Partner of the Firm
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Independent Auditors’ Report
to the Members of YTL Corporation Berhad

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Statements of Financial Position as at 30 June 2012 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS’ RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements that give a true and fair
view in accordance with Financial Reporting Standards and the Companies Act 1965 in Malaysia and for such
internal control as the Directors determine are necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION
In our opinion, the financial statements have been properly drawn up in accordance with Financial Reporting
Standards and the Companies Act 1965 in Malaysia so as to give a true and fair view of the financial position of the

Group and of the Company as of 30 June 2012 and of their financial performance and cash flows for the year then
ended.
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Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors’ reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

OTHER REPORTING RESPONSIBILITIES

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance”) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in all material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG
1005/3/13(J/PH)
Chartered Accountant

Dated: 4 October 2012
Kuala Lumpur
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