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12,953, 953730, 325, 9041, 470, 482092, 497, 470
11,150, 812084, 345,88%,168,19806, 289, 049

198,257 5,055,554 133,917 3,414,884
2,916, 70774,376, 0292, 280,85758, 161, 854

253,145 6,455,198 315,353 8,041,502

27,576, 46403, 199, 83128, 477,81471, 184,181
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

20009

2008

27

28

28

27

29

30

31

32

33

34

948,496 24, 186,
1,503,55838, 340,
29,123 742,63
2,980,89176, 012,

648 816, 101 20,
729 513,721 13,
7 29,757 7
7212, 576, 17365,

oOoOooodn
810,576
099, 886
58,804
692, 412

(892,5490)22, 760, 0000889, 671()22,686, 611)

4,569,51916,522,7383,046,08177,675, 066
4,569,51916,522,738,046,08177,675, 066
500,000 12,750,000 — —

65 1,658 294 7,497
500,065 12,751, 658 294 7,497
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009 2008

35

23

25

30

31

36

34

2,705,25068, 983,8751,814,69046, 274,595
110,135 2,808, 443 — —
6,572 167, 586 4,696 119, 748

1,120,66528, 576, 9584,414,18112,561,616

3,219,12982,087,7901,863,49847,519, 199
49, 752 1,268,676 26,500 675,750
2,926 74,613 3,365 85,808

222,555 5,675,153 207,983 5,303,567

7,436,98489,643,0938,334,91212,540, 282

35,013, 44892, 842, 92246, 812, 726483, 724, 462

45,413, 813,2158, 052, 73&, 458, 56980, 693, 306
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2009 2008

35 6,679 170, 315 8,427 214,889

23 — — — —

25 763,626 19,472,463 797,428 20,334,414

30 — — 500,000 12,750,000

31 ,339,08434,146,6421,339,37034,153, 935

36 — — — —

34 162 4,131 138 3,519
,109,55153, 793,5512, 645, 36367, 456, 757
,609,61666, 545, 2082,645,65767, 464, 254
,179,13883,067,94535,691, 73845, 139,319
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
( 3) (20009 30 )
2007 825,61121,053,081652,52216,639,311283,4157,227,083
— — — — (89,04802,27(Q, 724)
_ _ _ — (7,627) (194,]4809)
) ( — — — — (96,67502, 465, 213)

— — — — (96,67502, 465, 213)

5,490 139,995 38,551 983,051 — —
(15,000)(382,500)(177,352)4,522,476) — —

— — — — (4) (102)

2010 — — — — (11,963)(305, 057)
— — — — 17,346 442,323
— — — — 9,996 254,898

2008 30 816, 10120, 810,576 513, 72113, 099, 886 202, 1155, 153, 933
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2007 6,557,92&67,227,113922,64323,527,397)396,831B8,619, 191

— — — — (89,04802,27q4,724)
7,627 194,489 — — — —

) ( 7,627 194, 489 — — (89,048(02,270,724)
769, 78619, 629,543 — — 769, 78619, 629,543
777,41319,824,032 — — 680, 73817, 358,819

— _ _ — 44,041 1,123,046
— — 32,972 840,786 (159,38Qq), 064, 190)

— — — — (4) (102)
2010 — — — — (11,963)(305,057)
— — — — 17,346 442,323
(9,996) (254, 898) — — — —
23,676 603,738 — — 23,676 603, 738
(276, 865)7,060, 058) — — (276, 865)7,060, 058)
2008 30 7,072, 1880,339,927889, 67(132,686,611)714, 4206, 717,710
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2007

2010

2008 30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

3,607,3721,987,9861,004, 280,607, 177

(56,455)01,439,603)145,503)3,71d,327)

(56,455(01, 439, 6030145, 50%)3, 710, 327)

606, 70115, 470,876,376, 4835, 100, 419

550,24614,031,273,230,9831,390, 092

_ — 44,041 1,123,046
— — (159,38Q), 064, 190)

315,6798,049,815 315,6798,049, 815

4 102 — —

11,963 305,057 — —

— — 17, 346 442,323

(327,83¢§)8,359,818)327, 83§)8, 359, 818)
3,681 93,866 3,681 93,866

75,771 1,932,161 99,447 2,535,899
(305,464)7,789,307)305,464)7, 789, 307)

— — (276, 865)7, 060, 058)

3,931,4100, 251, 1314 ,645, 8396, 968, 844
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooooog
2008 816,10120,810,576 513, 72113, 099, 886 202, 1155, 153, 933
— — — — (315, 49Q)8, 044, 995)
— — — 200 5,10
— — — — 945 24,d9s8
— — — — (314,345)8,015,798)
— — — — (314,345)8,015,798)
132,3953,376,073 989, 83725,240,844 (1,125) (28, 688)
_ _ _ — (20) (510)
— — — — 3,601 91,826
2009 30 948,49624, 186,648,503, 5588, 340, 729(109,774)2,799,237)
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 7,072,1880,339,927889,67122,686,611)714, 4206, 717,710

— — — — (315,49Q)8, 044, 995)
(200) (5,100) — — _ _
(945) (24,098) - — _ _

(1,145) (29,198) — — (315, 49Q)8, 044, 995)
834,47221,279,036 — — 834,47221,279,036
833,32721,249,839 — — 518, 98213,234,041

— — — — 1,121,1078, 588,229
— — (2,878) (73,389) (2,878) (73,389)

— — — — (20) (510)
— — — — 3,601 91,826
120,4743,072,087 — — 120,474 3,072,087
(28,521)(727,286) — — (28,521)(727,286)
2009 30 7,997,4203,934,567892,54032,760,009)447, 1®5%0, 902,708

103/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 3,931,4100, 251, 1314 ,645, 8396, 968, 844

(271, 775)6, 930, 2630587, 26634, 975, 258)

(271, 775), 930, 2630587, 26614, 975, 258)

567,14314,462,147,401,613%5, 741,183

295,368 7,531,884 814,35020, 765, 925

— — 1,121,1078,588,229
— — (2,878) (73,389)

576,80914,708,630576,80914, 708,630

20 510 — —
— — 3,601 91,826
(480, 21@412,245, 457)480, 21@)2, 245, 457)
(3,057,265, 960, 25&), 057, 2657, 960, 258)
(255,89%),525,221(0135, 417)3, 453, 134)
(57,025(01, 454, 138)57,02501, 454, 138)

— — (28,521)(727,286)

2009 30 953,21924,307,085%0, 400, 3885, 209, 792
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2007

2008

2009

30

30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

825,61121, 053,081 652,52216,639,311 14,749 376,100

5,490 139,

38,

551 983,051 — —

(15,000)(382,500)(177,352)4,522, 476) — —

— — 15,008 382,704

816,10120, 810,576 513, 72113, 099,886 29,757 758,804
132,3953,376, 988,71225,212, 156 — —
— — — — 491 12,521
— 1,125 28,688 (1,125) (28,688)
948,49624,186,648 ,503, 5588, 340, 729 29,123 742,637
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2007 2,493,9963,596,898(922,64B323,527,393)064, 2388, 137, 993
322,7408,229,870 — — 322,7408,229,870

. _ _ — 44,041 1,123,046
— — 32,972 840,786 (159,38Q0)4, 064, 190)
36,302 925,701 — — 36,302 925,701

— — — — 15,008 382,704

(276,865)7,060, 058) — — (276,865)7, 060, 058)

2008 30 2,576, 1785, 692,412(889,67(132,686,613)046, 0817, 675, 066
(

433,23911,047,595 — — 433,23911,047,595

— — — — 1,121,1028,588, 229
— — (2,878) (73,389) (2,878) (73,389)

— — — — 491 12,521
(28,521)(727,286) — — (28,521)(727,286)
2009 30 2,980,8916,012, 721(892, 54032, 760, 008)569, 5196, 522, 735
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(4)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(20009 30 )

20009 2008

2,288,19%8,349, 0214 829,8426,660, 971

(274,360)6, 996, 180) — —

5,639 143,795 (24,932) (635, 766)
1,224 31,212 — —
2,220 56, 610 207 5,279

(5,376) (137,088)(5,997) (152, 924)
5,146 131,223 1,988 50, 694
(1,063) (27,107) (1,513) (38,582)
13,689 349,070 1,095 27,923
39,708 1,012,554 41,584 1,060, 392

102 2,601 — —

739,51418,857,607720, 37518, 369, 563

_ — 223 5,687

(39,618§1,010,259)41, 665f1,062, 458)

(175) (4,463) (3,041) (77,546)

(200) (5,100) — —

(6,365) (162,308)(4,269) (108, 860)

— — (415) (10, 583)
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009 2008

461,02811, 756, 214345, 149 8,801, 300

5,216 133,008 — —
102 2,601 — —
531 13,541 627 15,989

(558, 567014, 243, 459W15,215%5010,587, 983)

(145) (3,698) (2,573) (65,612)

— — (21,389) (545, 420)

(12) (306) (26) (663)
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009 2008

I (

415 10, 583 1,677 42,764
1,038,8086,489,604925,64823,604, 024
(250, 811)6, 395, 681506, 67112, 920, 111)

3,648 93,024 43 1,097

15 383 — —

(95) (2,423) (512) (13,056)
20,709 528,080 14,408 367,404
9,981 254,516 (34) (867)
3,601 91,826 17,346 442,323

(527,110)13, 441, 305)15, 291()5, 489, 921)
19,792 504,696 (31,574) (805, 137)

(207, 0460)5, 279, 673) — —

2,880,1893, 444,820, 718,5289, 322, 311
248,505 6,336,878 (2,425) (61,838)
(87,806§2,239,053)35,616) (908, 208)
(630, 678L6,082, 289299, 398)7, 634, 649)
(57,973§1,478,31289, 713 2,287, 682

(3,382) (86,241)(13,906) (354, 603)

2,348,8559, 895, 8023, 456, 8962, 650, 695
288,134 7,347,417118,335 3,017,543
(962,378Pp4,540, 63(98)10, 53620, 668, 668)
236,929 6,041,690490, 43012, 505, 965
(100,879)2,572,415)84, 3492, 150, 900)
(327,145)8,342, 198343, 326()8, 754, 813)

3,206 81, 753 20,199 515,075

1,486, 72237,911, 4111, 847,6487, 114,897
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2

009

2008

I (

78,

557 2,003,204 81, 372

oOoOooodn

2,074,986

(21,814) (556, 257)(29,261) (746, 156)

1,658 10,

(1,

(1,

471) (37,511)

724) (43,962) (4,

(131, 361)3, 349

(78)

311)

(1, 989)

(109, 931)

706208, 819)5, 324, 885)

(169, 595)4, 324

414,

79510,

577

(78,557§2,003

1

)

678244,096()6, 224, 448)

273373,

869

9,

533,

660

2040)81, 3722, 074, 986)

21,814 556,257 29,261 746,156
(3,569) (91,010) (6,561) (167, 306)
_ — 16,958 432,429
184,888 4,714,644 88,059 2,245,505
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009 2008

(1,501) (38,276)(18,707)(477,0209)
(691, 34B)17,629,298L7,939) (457, 445)
(7,469, 901990, 482, 68075, 6331, 928, 642)
(23,460) (598,230)(81,906f2,088, 603)
31,070 792,285 46,855 1,194,803

1,844 47,022 — —
17,514 446,607 9,252 235,926
_ — 722 18,411
69,123 1,762,637111,200 2,835,600
— 27,519 701, 735
132,598 3,381,249 — —
(1,099,568B, 038, 984229, 368)5, 848, 884)
(1,327,7033, 856, 5219)782, 2485, 447, 273)
_ — (2,312) (58,956)
(57, 709f1,471,5801L05,152)2,681, 376)

(63,289f1,613,8701L56, 162)3, 982, 131)

(10, 482,8238Y,299, 625273, 873y, 983, 864)
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009 2008

(1,501) (38,276)(139,677)3,561, 764)
_ — (293) (7,472)

_ — (5,871) (149,711)

12 306 26 663

63,836 1,627,818106,883 2,725,517

— — 27,519 701, 735

132,598 3,381,249 — —

(54) (1,377) (334) (8,517)

(57,709)1,471,580105, 152)2,681, 376)

(3,303) (84,227)(82,438)2,102,169)

133,879 3,413,915 199, 337)5, 083, 094)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009 2008

(28,521)(727,286§276, 865)7, 060, 058)
(480,2146)12,245, 457327, 834)8, 359, 767)
(2,878) (73,389)(159,380)4,064,190)
(72,688)1,853,544%17,63010,649,565)
9,916,39352,868, 022646, 6587, 489, 652
576,82914,709,140118,861 3,030, 956
920, 00023, 460, 003, 023, 0987, 088, 948
1,121,1028,588,22944,041 1,123,046
(2,660,608Y, 845, 47(91)25, 000()3, 187, 500)

(2,462,268p, 787, 7(312)266, 7082, 303, 349)

6,827, 151774, 092,50684259, 1483,108, 172

(2,168, 4665, 295, 730pB32,9102, 239, 205

(433,296)11,049,0232,277 58, 064

11,672,9297,660,887837, 782725,363, 569

9,071, 212931, 316, 01815, 6 72, 92987, 660, 837
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009 2008

(28,521)(727,286§276, 865)7, 060, 058)

(2,878) (73,389)(159,380)4,064, 190)

— — 35,000 892,500

500,00012, 750, 000 — —

1,121,1028,588,22944,041 1,123,046

(500,00012,750,000) — —

(515) (13,133)(100,658)2,566, 779)

1,089,1937,774,42p457,86R)11,675, 481)

1,407,9605,902,980569, 14014,513,070)

36, 385 927,818 605,52515, 440, 888

1,444,3486,830, 79836, 385 927,818
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(5)

15

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

11th Floor, Yeoh Tiong Lay Pl aza

55 Jalan Bukit Bintang
55100 Kuala Lumpur

(a)

(b)
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( MASB) 1965
44
( RM) (1,000
)
20009 30
(b)
1983

116 ( FRS)
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20
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(d)
¢ )
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FRS

201
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( k)
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FRS 119
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(z)

2006
2006

(aa)
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
2009 2008 20009 2008
3,238,927 1,125,897 — —
2,510,687 2,785,882 — —
2,065,478 1,582,661 — —
137,045 — — —
161,587 182,113 691 6 6 4
122,330 109, 495 — —
242,366 223,865 — —
162, 657 175,133 — —
43,647 37,475 — —
10,820 12,435 — _
157,420 273,561 21,814 29,261
— — 531, 796 414,846
3,316 8,924 93 369
— — 26, 678 —
35,845 32,4109 — _
8,892,1256,549,860 581,072 445,140
20009 2008
1,449,684 1,054,212
218,738 184,160

99,301 78,275
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
20009 2008 2009 2008
707,496 665,902 26, 463 26,573
359, 986 282,258 52,094 54,799
1,067,482 948,160 78,557 81,372
(6,4009) — — —
(634) (13,044) — _
(20,357) (7,947) — —
(1,274) (1,521) — _
1,038,808 925,648 78,55 81,372
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2009 2008 20009 2008
5,630 — — —
1,224 — — _
( 14) 2,220 207 — —
( 12) 5,146 1,988 — —
3,547 3,116 158 158
47 9 — —
1 1 — —
13,6809 1,095 5,216 —
102 — 102 —
( 11(a)) 739,514 720,375 531 627
20,897 36, 667 42 9,861
950 960 278 280
— 20 — 20
196 253 — —
( 37) 496,779 534,504 7,459 6,987
9,948 15,985 17 14
( 19) 153 1,677 — —
( 11) 262 — — —
3,648 43 — —
15 — — —
— — 346 —
19,792 — — —
20,7009 14,408 — _
9,981 (34) — _

36)
19, 333 12, 462 670 670
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
2009 2008 20009 2008
(

13) 274,360 — — —
— 24,932 — —
( 32) 5,376 5,997 — —
1,063 1,513 — —
200 — — —

175 3,041 145 2,573
— 415 — —
6, 365 4,269 12 26
19, 038 71, 945 — —
— 31,574 — —

— — — 21,389
457 322 — —
868 589 — —
98, 072 233,110 — —
95 512 — —
1,603 1,697 — —
2,574 1,075 35 67
207, 046 — — —

6,778,867
(2008 6,908, 926 )
77,852
(2008 120, 472 )

134/387



20009

20009

2008

2008

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
*
710 13,160 4,180 3,643 21,6093
240 — — 110 350
183 — — — 183
95 — — 42 137
*
725 13,160 9,408 14,256 37,549
255 — — 96 351
190 — — 9,826 10,016
110 — — 35 145
20009 2008 20009 2008
2,101 2,774 — _
1,346 11,229 — 9,826

135/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2009 30
50,001 — 9 4
50,001 100,000 — — —
100,001 150,000 — — —
300,001 350,000 1 — —
950,001 1,000,000 1 — —
1,950,001 2,000,000 1 — —
2,150,001 2,200,000 1 — —
2,250,001 2,300,000 1 — —
2,300,001 2,350,000 1 — —
2,550,001 2,600,000 1 — —
3,050,001 3,100,000 1 — —
5,900,001 5,950,000 1 — —

136/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
20009 2008 20009 2008
169,026 184,499 27,789 22,4009
131, 676 220,344 — —
( 33) 585, 880 48,512 — —
886, 582 453,355 27,789 22,4009
349,783 404,671 21,600 25,000
( ) (49,081) 172 6,189 (2,591)
143,412 48,512 — _
. 442,468 — _ _
886, 582 453,355 27,789 22,4009
*2008 2011
2011
2008
2011 31 FRS 112
442.5

25 (2008 26 )

2.5
1967 2A
500,000 20
500,000 26

20009 1967 2B
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OOooOoOoOoo
20009 2008 20009 2008
2 288,197 1,829,842 461,028 345,149
25 (2008 26 ) 575 049 475,759 115, 257 89,7309
166,273 159, 610 6.600 4,276
(131,865) (148, 458) (100, 257) (69, 015)
7 938 37.835 _ —
(706) (310) _ _
() (49,081) 172 6.1809 (2,591)
(131,778) (55,991) _ —
17,117 1.581 _ _
(5,833) (16,843) _ —
442, 468 _ _ _
886,582 453,355 27.7809 22.4009
2008 2008
1967
108
108
108 108 2013 12 31
1967 108
20009 30 276,466, 000 (2008 32
) 2 704,425,000 (2
2. 255,038,000 )
20009 30 1999 1999
( ) 15,009,000 (2008 15,0009
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
20009 2008
) 834,472 769, 786
) 1,542,453 1,493, 487
54.10 51.54
20009 2008
) 834,472 769, 786
) 1,542,453 1, 493, 487
12,784 129,711

1,555,237 1,623,198

53.66 47 .42
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
10
2009 2008
( ) ( )
(a)2007 30
— — 2.5 27,432
(27 )
(b)2008 30
(26 ) — — 7.5 83,225
(26 ) — — 7.5 83,125
(26 ) — — 7.5 83,083
(25 ) 2.5 28,521 — —
2.5 28,521 25.0 276,865
(25 ) 7.5 121,780 2.5 37,380
(2008 25 )
20009 30
7.5 )
2010 30

140/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoooooO
11
20009
.
2008 5,552,2%51427,3B7200,93%05, 163275, 721,352, 545, 413, 966
58,548 — 1,465,82313, 054 661 1,341,626879, 712
51,532 223,715325,563 62,623 25,961 714,024,403,418
(820) — (10,318)(1,007)(11,022)(6,615)(29,782)
(10,674) — (29,307 13,479) (19) — (53,479)
— (28,777) — — — — (28,777)
86,714 170, 410553,524 67,993 6,399 (883,625)1, 415
(356, 401528, 78Q)B97, 644040, 436)(4,364) 124, 2749) 451, 900)
2009 30 5,381, 150263, 945, 108, 58093, 911293, 332, 393, 659, 134, 573
2008 1,045,03308,903,495,87B02, 998165, 425 — 5,118,238
— — 227 156 49 — 432
119,535 45,337 513,875 36,376 26,532 — 741,655
_ — — 262 — — 262
(129) — (9,352) (521) (8,930) — (18,932)
(1,145) — (18,480 13,126) (19) — (32,770)
7 — — — — — 7
(43,788)(7,784)Y123,031017,767) (558) — (192,928)
2009 30 1,119,51846, 456,859, 11808, 378182, 499 — 5,615, 964
1,119,518346, 458,859, 116808, 116182, 499 — 5,615,702
_ — — 262 — — 262
1,119,51346, 458,859, 11808, 378182, 499 — 5,615, 964
2009 30 4,261,6%5117, 499249, 464885,533110,838, 393, 659,518, 609

141/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008

2007 5,591,553512,884902,53425,560235, 454691, 59241, 459,519
47,972 — 147,728 6,682 929 12,956 216, 267

98,098 250,846378,137 51,243 54,323 967,458,800, 102

(3,170) — (8,359) (684) (12,700) — (24,913)
(4,622) — (87,242) (731) (386) — (92,981)

— (46,855) — — — — (46, 855)
41,261 37,899 130,215 47,025 — (265, 7749, 374)

(218,861B827,3171R62,074023,932)(1,899)(53,716()887,799)

2008 30 5,552,2%1427,3B7200,93%05,163275, 721,352,525, 413, 966
2007 931,150 62,7613, 147,64279,427153,0091 — 4,574,076
5,056 — 26,670 1,535 320 — 33,581
135,782 50,030 478,314 33,578 24,219 — 721,923
(211) — (7,318) (577) (11,824) — (19,930)
(1.751)  — (75,926) (7009) (187) — (78,573)
(24) — 12 (12) — — (24)
(24,967)(3,888)(73,522)10,244) (194) — (112,815)
2008 30 1,045,03308,903,495,87B02,998165, 425 — 5,118,238

2008 30 4,507,2b6318,4b4705,06302,165110,294, 352, 51%b, 295,728
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2008

20009

20009

2008

20009

20009

30

30

30

30

2009

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooodo
115,393 — 3,599,41894,521933,402 2,4845,545,215
4,566 2,000 470 — — — 7,036
119,959 2,0003,599,88894,521933,402 2,4845,552,251
— — 765 — 57,783 — 58,548
2,219 — 48,666 638 9 — 51,532
_ — — (808) (12) — (820)
— — (10,674) — — — (10, 674)
5,329 — 80, 633 (680) 1,432 — 86,714
(10,341) — (347,149)1,002 87 — (356, 401)
117,166 2,0003,372,12894,673992,701 2,4845,381,150
112,600 — 3,371,65894,673992,701 2,4845,374,114
4,566 2,000 470 — — — 7,036
117,166 2,0003,372,12894,673992,701 2,4845,381,150
— — 474,145150,576418,818 1,3921,044,931
— — 104 — — — 104
— — 474,249150,576418,818 1,3921,045,035
— — 72,559 18,970 27,883 123 119,535
— — — (129) — - (129)
— — (1,145) — — — (1,145)
— — — — 7 — 7
— — (43,825) 10 27 — (43,788)
— — 501,838169,427446,735 1,5151,119,515
112,600 — 2,869,93725,246545, 966 969 4,254,713
4,566 2,000 356 — — — 6,922
117,166 2,0002,870,28925,246545, 966 969 4,261,635
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooood
2008
2007
119,067 — 3,730,14813,275917,593 2,8735,582, 950
6,043 2,000 580 — — — 8,623
125,110 2,0003,730,72813,275917,593 2,8735,591, 573
57 — — 47,915 — — 47,972
5,036 — 50,842 26,697 15,523 — 98,0098
(1,526) — — (1,255) — (389) (3,170)
— — (4,622) — — — (4,622)
(3,332) — 38,328 5,951 314 — 41,261
(5,386) — (215,385)1, 938 (28) — (218,861)
2008 30 119,959 2,0003,599,88894,521933,402 2,4845,552, 251
115,393 — 3,599,41894,521933,402 2,4845,545,215
4,566 2,000 470 — — — 7,036
2008 30 119,959 2,0003,599,88894,521933,402 2,4845,552, 251
2007
— — 408,613127,885393, 187 1,346 931,031
— — 119 — - — 119
— — 408,732127,885393, 187 1,346 931,150
— — — 5,056 — — 5,056
— — 92,566 17,462 25,631 123 135,782
— — — (134) — (77) (211)
— — (1,751) — — - (1,751)
— — (24) — — — (24)
— — (25,274) 307 — — (24,967)
2008 30 — — 474,249150,576418,818 1,3921,045,035
115,393 — 3,125,27043,945514,584 1,0924,500, 284
4,566 2,000 366 — — — 6,932
2008 30 119,959 2,0003,125,63F43,945514,584 1,0924,507,216

144/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
20009
2008 1,207 2,503 5,419 9,129
— 54 — 54
— — (70) (70)
20009 30 1,207 2,557 5,349 9,113
2008 319 1,530 3,693 5,542
24 304 203 531
— — (70) (70)
20009 30 343 1,834 3,826 6,003
20009 30 86 4 723 1,523 3,110
2008
2007 1,207 2,211 5,077 8,495
— 292 412 704
— — (70) (70)
2008 30 1,207 2,503 5,419 9,129
2007 295 1,189 3,501 4,985
24 341 262 627
— — (70) (70)
2008 30 319 1,530 3,693 5,542
888 973 1,726 3,587

2008 30

145/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(a)
20009 2008 20009 2008
( ) 739,514 720,375 531 627
( 24) 2,141 1,548 — —
741,655 721,923 531 627
(b)
20009 2008 20009 2008

377,332 461, 462 — —

20, 808 8,693 978 1,237

398,140 470, 155 978 1,237

146/387



(c)

(d)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

20009

2008

9,035

9,035

1,043,716 1,074,930

6, 242

7,378

2,156,484 2,316, 082

2,893

22,985

56, 403

1,806

23,759

35,912

3,297,758 3,468, 902

2009 2008
2,876 3,120
459 447
3,335 3,567

6,408,644

147/387
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2009 2008
96,041 86,102
69,054 7,955

— 2,312

— (328)

778 —

11 —
165, 884 96, 041
19,617 17,650
5,146 1,988

— (21)

15 —
24,778 19,617
141,106 76,424
68, 088 61,792

188 190
72,830 14, 442
141,106 76,424




13

20009

2008

14

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

1,084,546 527,622 1,612, 168
— 1,092,772 1,092,772

6,557 239 6,796
(1,644) — (1,644)
213,360 61,000 274,360
(4,292) 6,741 2,449

1,298,527 1,688,374 2,986,901

1,011,549 367,817 1,379, 366

69, 404 159, 805 229,209
159 — 159
4,139 — 4,139
(705) — (705)

1,084,546 527,622 1,612,168

15.5

(2008 12 )

149/387



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

14
20009
(a)
221,023 33,572 321,415 576,010
970 922 3,514 5,406
( 22) ) (2,446) — 92,844 90,398
219,547 34,494 417,773 671,814
(b)
354,322 42,896 151,068 548,286
— — 18,054 18,054
( ) — — (2,220) (2,220)
— — (1,419) (1,419)
( 22) (334,208) — (51,117)(385,325)
20,114 42,896 114,366 177,376
239,661 77,390 532,139 849,190
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2008
(a)
( 22)
(b)

(
13,044,340

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
220,535 32,037 301,699 554,271

3,720 1,611 21,046 26,377
(3,232) (76) (1,330) (4,638)
221,023 33,572 321,415 576,010
350, 154 42,896 94,212 487,262

— — 714 714

— — 55,529 55,5209
— — (207) (207)
— — (223) (223)

4,168 — 1,043 5,211
354,322 42,896 151,068 548,286
575,345 76,468 472,483 1,124,296

634, 076 (2008

151/387



20009

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
219,547 34,4094 417,773 671,814
20,114 42,896 118,243 181,253
— — 2,133 2,133
239,661 77,390 538,149 855,200
— — (3,877) (3,877)
— — (1,125) (1,125)
— — (5,002) (5,002)
— — (1,008) (1,008)
— — (1,008) (1,008)
219,547 34,494 417,773 671,814
20,114 42,896 114,366 177,376
239,661 77,390 532,139 849,190

152/387



2008

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
221,023 33,572 321,415 010
354,322 42,896 152,725 943
— — 2,133 133
575, 345 76, 468 476,273 1,128,086
— — (1,657) 657)
— — (1,125) 125)
_ — (2,782) 782)
— — (1,008) 008)
_ — (1,008) 008)
221,023 33,572 321,415 010
354,322 42,896 151,068 286
575, 345 76, 468 472,483 1,124,296

153/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
15
(a)
2009 2008 20009 2008
- — 3,027,819 3,026, 428
— — 428, 132 428, 022
# 181, 704 181, 704 304,634 304, 6314
*
( | CULS ) — — 305, 255 305, 255
181,704 181,704 4,065,840 4,064, 3309
— — 8,108,705 6,910, 614
686, 163 508,269 1,626,882 1,216,337
| CULS — — 389,827 359, 840
2000/ 2010 726,098 726,098 726,098 726,098
2008/ 2018 — — 1,011,526 1,011,526
726, 098 726, 098 1,737,624 1,737,624
#
i) 2000/2010
0.50 1.17 (2008

1.20 )

2010

154/387



i)

0.
1.

*

10

2008/ 2018

50
25 )
2008
| CULS
2005 11 10
| CULS
| CULS

12

| CULS

. 82

.72

155/387

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
1.21 (2008
2018 11

2.04



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2009 2008

MS C

(Sg

156/387

29.1474. 29

36.4336.40

61.1561. 12

100. 0000. 0O

100. 0000. 0O

100. 0000. 0O

100. 0000. 0O

49.7849.86

100. 0000. 0O

100. 0000. 0O

61.1561. 12

44.6044.57

61.1561. 12

90.0090.00

100. 01000. OO

49.7849. 86



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2009 2008

49.7849.86

25.1125.15

49.7825. 43

93.803.80

100. 01000. 00

51.0051.00

51.0051.00

100. 0100O0. 0O

100. 01000. 00

100. 01000. 00

100. 0000. 0O

49.7849.86

( M) 100. 01000. 00

51.0051.00

100. 01000. 00

100. 01000. 00

100. 0000. 0O

100. 000O0. 0O

70.0070.00

Vol P 66. 9166. 86

100. 01000. 00

157/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2009 2008

GKM- SPYTL

JV

158/387

70.0070.00

100. 000O0. 0O
100. 0000. 0O

80.0080.00

100. 00000. 0O

70.0070.00

100. 00000. 0O

100. 0000. 0O

100. 0000. 0O

100. 0000. 0O

61.1561. 12

90.0090.00

80.0080.00

64.0064.00

61.1561. 12

49.7849.86

100. 0000. 0O

100. 00 —

61.1561. 12

49.7849.86

49.7849.86



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2009 2008

PDC

PHS

PYP

61.

51.

32.

100.

32.

100.

70.

51.

59.

1561.

0051.

2832.

0DO0O

2832.

0DO0O

0070.

00 —

3059.

PropertyNet Asi a. 4£4 .m6 04 .

159/387

100.

61.
100.

100.

55.

42 .

4 2.

4 2.

4 2.

49 .

0DOO

1561.

0D0O.

0D0O.

0055.

8142.

8142.

8142.

8142.

78409.

12

00

33

00

33

00

00

30

57

00

12
00

00

00

78

78

78

78

8 6



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2009 2008

SMC

SR

160/387

49.7849.86

49. 78 —

42.3142. 38

100. 01000. 0O

61.1561. 12

100. 01000. 00

100. 01000. 00

65.2565. 34

49.7849.86

70.0070.00

61.1561. 12

100. 0000. 0O

100. 01000. 0O

100. 01000. OO

49.7849. 86

61.1561. 12

44.6044.57

50.5550.51

52.0452. 00



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2009 2008

161/387

93.8093.80

100. 0000. 0O

100. 0000. 0O

100. 0000. 0O

49.7849.86

49.7849.86

49.7849.86

100. 0000. 0O

90.0090.00

30.8774. 29

100. 01000. 00

100. 01000. 00

100. 01000. 00

100. 01000. 00

74.3474. 29

100. 0000. 0O

70.0070.00



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2009 2008

( MM H)

SV

162/387

100. 000O0. 0O

100. 00000. 0O

100. 00000. 0O

74.1874.13

61.1561. 12

61.1561. 12

100. 01000. OO

100. 01000. OO

51. 4555. 55

51. 4555. 55

100. 01000. OO

100. 01000. OO

100. 01000. OO

49.7849.86

79.9279. 94

75.0075.00

100. 01000. 00

34.8434.90



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2009 2008

( UK)
Pl ¢
Pt e.
P. T.
P. T.
P. T.
Pt e.

S. A. SC
SC GmbH
SC ApS
SC GmbH
SC BV

163/387

49.78 —
100. 01000 .
51.45 —
51.00 —
51.00 —
49.78 —
74.1874.
70. 0070.
100. 000O0.
49.78 —
51. 4555.
51.45 —
51.45 —
(
)

70. 0070.
51.45 —
51.45 —

— 55.
51. 4555

— 55
51. 4555.
51. 4555.

oOoOooodn

00

13

00

00

55

00

55

55

. 55

55

55



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2009 2008

REI'T 100. 00 —

REI'T 100. 00 —

51. 45 —

51. 4555. 55

51. 4555.55

51. 4555. 55

51. 4555. 55

51. 4555.55

51. 4555. 55

51. 4555. 55

51. 4555.55

51. 4555. 55

51. 4555. 55

51. 4555. 55

51. 4555.55

164/387



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2009 2008

Pte.

(S)Pte.

(Ss)

(SA)(

GmbH

Pt e.

- CPI

51.

51.

59.

100.

49 .

49 .

49 .

49.

100.

100.

100.

100.

7 4.

100.

100.

26.

51.

51.

165/387

4555.

4555.

4759.

0100 O .

7849.

7849.

78409.

78409.

00 —

0100 O .

0100 O .

0100 O .

8 97 4 .

0100 O .

0100 O .

242 8.
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Income Statements T EeTn Tt
far the financial year cnded 30 june 2009 atmad irpwed 2HVD 93

RAesdeniie

Con of wales

Groris profl

Other opedating income
Sefiing o diatribution covs

Adminatralon capenses
Other apeestitg Papemie
Fimange Cosls

Share ol prafits of aviociated companies

Prof belom tas

I ban Expenie

Profd lor the linancll year

Attimatable 10!

Equily holders ol ithe Company
Mlimoaity inferesa

Earnings per shase (sen)
Banie

Doiluited

Divdend per ordinary shares {1en) = AMO.S0 eath

The meatis st oul on pages 104 10 211 form an infegral part of these Brancal dabomends.
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T oolanon s Balance Sheets
94 awiinail pepel BOCHI o3 at 30 jurna 2009
Group Company

ASSETS -

Hon-current asels
Pigpiy, et & auipri 1 3587
Propuaid lease payments :i -
Irrvestmient propertien -

eapndiuse 14 =

Irveatment in wibidiarie 15 4064339
Invrstiment in asiociated companies 14 210,641
Irvestmenits 17 2785
Fixed depoits 18 -
Intangible assets 19 P
Other reewtvabile M —_

Current aniris
Irvwendores n —
Property o eonts 2z -
Tracke & rther eecelvabies b ] 20,073
Derbvative o ial strumenty 2 =
frepemg tan avects B56E3
Amaunt cue from felated pariss 25 942332
Shart term krvestments 2 235928
Fixed deposin 18 13,256
Cish & bank balaide 18 3129

The nobes set out on pages 104 o F11 foem an integral part ol these linangial statements.
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b epust 2N 95

FQUITY AND LIARILITIES
Equity altributable to equity holders of the
Company

Mole

BEY

2

b -4 ik

TEEZEREn

TOTAL ECHNTY AND LIABILITIES

The et et oul on pages 104 lo 211 lem an iegral part of these braocial datements.
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Consolidated Statement of Changes in Equity

for the financial year ended 30 june 2009

Group <

— Antributalile te equity holders of the Company ————»

Minasity Total
— Won distribotable —  — Dlutribuilalde — lintereaty equily
Share Share Oiher Helalkoed Treatury
capital  premium rEierveL ramning shares Tatal
RA000 REAOO0 LTER RMDDO RN D00 A D00 ALTOO0 LR Dl
Balance st 1 july 2007 B25,411 652,522 23418 8557926 (922,643) 7096810 3807372 11,004,203
Currency trantlation
difletences — - (B.048) — — (L LA (56,455) (V45 503)
Tranifes from
ivaluathon iesnive _ _ {7,427} .62 - —_ _ —
(Eapere)/ Ineame
l¢'|.'|:-|'_|'|t-1.|:|.1 Liirhl}:,l
DUty —_ _ (P6.575) 7827 _— (B9,048) (36,453)  (V45.503)
Profit lor the hrancial
year 25 £ — 769786 — 769,785 606701 1376487
Total recodgnined
o A
eaprones for the
linancial yea — — (W6.67%) 7rA13 — S50, 718 550,246  1.230.984
A of shate capitsl 3470 38,331 - - - 44,047 - A4, 041
Tewasiary shares (150000 (177.330) — - 12,872 (159, 380) -- (158, 380)
Htect of e of
shaseufwearrants by
1ubridiaries 1o
rHinGity intenes - —_ - - - - 315,679 315,679
Converdon af KCULS - - (4} - - {4} 4 —
Coywrnaon ol
Exchangeabls
Bonds 2010 - = {11.963) - _ {11,963) 11,963 -
Balance camled
farward BI101 513,721 124773 7335339 (B49,671) 7,930,263 4485264 12435327

The notes set oot on pages 108 10 200 form an integral part of thee Bnangial staterments
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sl e MHID 9_?

Craupy «—————— Antributable to equity holders of the Campany ————3

Minority Tatal
e Mon distribulaldle — - Matributable —— Interesis eqully
Share Share Cther Ruebalered Treasury

capital  premium FEMEFVES  BAMinGgs thares Total

R D0 LEYE RANDO0 RE GO0 RbA' B0 RM'D00 RA'DONG AL D00
Balamee brought

forward Blg, 101 13,72 174773 73353319  (BBOETY) 950263 4485268 12415507
Shate aptleny granted — — 17,346 — — 17,348 — 17, 5a

Tramber 1o aatitony
el — — 5,950 (9. 5%94) — —_ — —

Diviclends patd 1o

mmaridy. inleveits —_ —_ —_ — - — (327 636) (327838

MEnoeity (ntereid
aring from butiness

combinglisn _ —_ —_ —_ —_ —_— 3681 3,681
Increate afiting fom

:ll.rlgﬂ i

composltion of the

Crowp - - — 247 -  Bnse 18N 00,447
Acqulsition of

auiditionsl sharin =

wudasicharies ligin

mnarity intereiis — — — — — _ (305463)  (M05.463)
Diividenids pasd —- - — [276,865) - (276, 865) — (176.865)
Balance dl 30 jusne

2008 Bl6, 100 53 2215 7072154 (B89.671) 7714400 3930417 11645837

The noles wet oul on pages 104 o 271 fem an wilegral part of theie Fnancial statements
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¥IL CORPORATION BEAIUD Consolidated Statement of Changes in Equity
e thee Fiindratial yeun erided 30 jure 2008

I8 e o

Group e Altributable 10 equity holders of the COMpPaNY o>

Total
= Hon disiributable e Dlstributable - Interets equity

The nobes set out on poges 104 1 21) ferm an integral part of these linangial staternents.
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Gristip e Attributable to equity holders of the Campany ————3 Mincrt Total

Intereils
ANE000 OO0 RABO0 RbA' 000 RM"000 R DO0 LR ]

Balarce brought

Shate aptiemy granted

Dividends caid
minarity interests

Mavar ity Inkerests
arming tromn busimess

mncresse aring from
ahanges n
compaaltion ol the
Croup

Acquisition of
additions! shates m
subsichiaries fram
minaeity intaresty

Dividends paid

‘Balance a1 30 June

The notes st cul on pages 104 to 211 form an mlegral part of these Bnancial saterments.
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YIL COMORATION BLANAD Statement of changgs in Equity

100 it pepee PO for the financial yoar ended 30 June

‘e Attribiitable to Equity bolders of the Company —————=

Share
caplial
Company AMYO000
Baece at 1 Juty 2007 825,611
Prafit for the lnanclal year, reprnenting total
regogmised income and expernes for the
firiangial year =
e ol dhare capdtal 5490
Treauny shares (15,000)

increase due 10 Renoungeable Restricred
Oifer for Sale of sharer in & subticiary

Share opliorn granied
Drivichench akd

M-
——— diastributably ———— —— Disiribulable ——
Share Othar fetsined Treauiry
premium ressrves eamings shares Total
RN O RMODO LU HM 000 BM 000
-
18,551 - - - 44,041
(177.352) = — 3 (59380

Balarice 4t 30 june 2008

Profit for the firancial y=ar, repesenting total
recogiiad income and experies for thir
linanclal year

fause ol shase capital

Treasury sharey

Shate opthont granies

Transder 1o shaee premium

Divicends pakd

Balance at 30 e 2009

Tt rictes sot ot on pages 104 10 211 lorm an integral part of these Tmancial satements,
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Cash Flow Statements 1T AT A
far the financial year onded 30 june 2009 “mmlnil

Canh fows from operating activities
Profit before lax
Adpptments for-

Mcdjustiment on fair vahe of imvestment propesties
Mirwanee for coubtful dettuiAliowsnce (or dodibithul
drbty no lnnged required) - et
Miowance fof ivenloties otadlescence

Amoriatien of developmeni expenddure
Amortisation of grant
Amartiatien of prepald lease payments

Bad dettn tocewened

Bad debts writlen off

Defined berwhit plan

Depouin winten ofl

Diepeheciation

Development cxpenditios charged to Income $iaterrent

Dividend incoms

Caire on diiposal of invetments

Gain on dipaal of inserment propenies

Cain on redemption of rvestmend

(Gan)ions on divposal of property, plant & oquipment

Cain on disponal ol prepalc lexe paymanii

mpaioment oty

Interei! exponie

ferest ingoume

Brvvenbones wiillen ol

brpsritrment writter o8

Negathe goodwill teiagnied in Income Satemen

Property, plavl & equipment written off

Praovaion for lakslity &8 chargs

Share based payments

Shane of profiti af atisciated dompanied

Unrealined loxi{gain} on forogn exchangs - met

Wity back of provialon of fuel oon

Operating profitfflong belore changes in working caplial

S &1

<A |E§

;;gf’?

.l'lii!llli

Thie peatis pet ool on pages 104 40 217 form an integral part of thele Broncial satomends.
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YL CORPORATION BLRMAD Cash Flow Statements
102-“-“1“ b e Hlitarcal yeos wided 30 juie S04

Irventornes
Propeerty developenent covts
Receivabsles

Pt
Ml chaimgss in relaled pasties Lalances

Canh gonerated fromf{abusrtbed by) operations

Dvvaidenads received

Indereat paick

Intereat recesynd

Payrmend 1o a rotioment benelis scheme
Imndome tan pald

Intome tax refund

Net caly Irom opsialid anlivtes

Cazh Bows trom Investing activitie:

Acguisition of sdditianal thuresiwasmants in asiting
sulnidiatie

Actunition of ssocated Companes

Acqutiition of new ubiidades (net of cah scgudeed)

Dreeckopment expenditure incurmed

Cranty recesved in imepect of Infrastroctore assels

Procesds trom dispoial of rvestimest properties

Procewds Irom diypoinl of property, plant & equipsment

Proceeds from dispotal of prepaid lease payments

Progeeds from disponil of imestments

Mrocewds Irom iedemption ol mwstiments

Withdraw fram shon term imaeitments

Purchate of inveizment propedies

Purchase o propety, plant & equigment

Purchase of prepad leise payrments

Purchase of sha term inveitments

Purchaze of investments

Mt cash {wed mifrom ivesting sclivites

The nobes set out on pages 104 o F11 foem an integral part ol these linangial statements.
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it e 0 103

Cash Mowws Trom financing sctivitkes

[Cxwigencs pasd

Dividench paid 1o minnety thaehciden o widiare

Repurthare of own shares by the Company (at nat)

Repurchane ol ulnidans’ vhaee by subsdlarie

Procesch from bantowings

Mocasds fram e of shares in wibydlsres to minaity
shanehalders,

Procecds from Hive of bonts

Proceeds from mue of shares

Repayment ol bonda

Repapment ol Barrowiag

MNet coh fromi{ued in) finanging activities

Net changes in cath and cath equivakmts

Bttty ol eacbange sate chandges

Caah and cah equevalerits brougin toresd

Coah and cavy equivalents carried lonwasd

Thie peatis pet ool on pages 104 40 217 form an integral part of thele Broncial satomends.
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L Notes to the Financial Statements
104 s i w09

1. GENERAL INFORMATION

The prncpal sctivities of the Company sre thoae of e investment boiding and managemenl company. The principal actixls
of the subsidiaries are set oot In Note 15 i the Bnancial Siements. During the financlal year, the Grmup scquired Powerleraya
Lirsted aned ab & comeqeemes, the Comgp has sdoptod operating enengy faclties and undertake ofl erading activitees

The Company is @ bmited labilty company, incorponated and domiled in Malaysia, ang lsted on the Main Market of Bana
Malwysia Securitiey Berhad and the lorsinn uweition of the Tokyn Stach Exchange,

Ther achdress of the registored office of the Comgany by @ follow:

1ith Floor, TYeoh Twng Ly Plam

55 |alan Bukit Bintang
33100 Kuals Lurmpur

The address ol the princpal place of wness of ithe Company & loliowss

1lih Flood, Yeoh Tang Loy Plaa

55 jalan Bukly Bentarg
55700 Kuals Lurmpur

1 FANANCIAL RISK MANAGEMENT OB[ECTIVES AND POLICIES

The Group’s operations am= subject 1o 3 vanety of Hnandal rsks, including loreign curency exchange mb, nferest rate risi, credit
risk, market ik, Bepiidity and cady liow sk

The Group®y financal ridk management poficy seehs (0 enoure that adeguile resources are avalable to manage Lk abowe risks
and to create valee for it sharehalkders, The Board roguiary reviews these mils and spproves roauary policies, wihih cover the
msnagpemient of thets rako [t nol the Graup's policy to engsge in yeculative transsctiont.

(@) Forcgn curmmcy eschange risk

The Group b exposed to curency mk a3 @ rult of formgn cemeacy tramsaction entered into by subsidarim., However, the
#lect of thee faseign currency rik A limlted a0 the wibsldaries trade and cheain barrowing prodominantly in thelr repective
(it thond Cumrencie.

Where necewary, the Group entem nto forwind Tarelgn cumency exchange contracis to fimil s exposate an foredgn
cumency receivables and payabley, and on cash fiows generated from anticipated transactions dencminated In foseign
CAFTENEIEL.

(L) Interest rate ritk

The Group frances. iy operations theopgh 4 mistug of dharetolden’ Tunds and borrowings. Intenel fates EEpOSUTes e
foami e Gioup's basrowings and deposibe 1L b the Croup’s pobcy to munage [ literesd Cmis wilthin predectabie and
desired range through the we of fived and Pogteg rate debis and derivative financial imtorents. Bxcept lor the depasits
that have besn pledged to financisd institutiont 1o Banidrg faciites grarted (o wiblidiary, depotity with licensed financial
Instinsions are held los short term and reot for speculaiive purposss

{t) Credit rlsk
Cresit risk Ia the potential Sqancial ko resiting bom the fallure o a counter party to wiile their obiigatiom o the Group,

Credt ik of the Croup adwa mainky from trede roecivables, fieed depoiils, shorl term lvmitiments and intermd rale
VAT
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The Cooiis seehi to et cauh assets sabely snd profitably with creditwarthy inntinetons. Al gevivathe finasclal Instrimisnt
arg owotuiled with croditwaortly counter partics with & wiew to bt the crodit risk expotete of the Group

in the Croup’s Power Ceneralion busnes in Malaysla, frade recebvables are solely from iis off taser, & national sfectricity
utdity company and the counier party rith i combdered to be minimad, Ay for the Group's Power Ganeration business in
Seripapere, crodil moview aie perdommed on all cudtomen with estibinhed cedit linits and suppoited by collatonl in e
form ol guaEntees. For the Group'’s Witer and Sowege Linkon, the credit ik of reccivaldes b mitgated throwgh atric
coliection proceduse, In sddition, e Directors are of the view thal credit risk arising from the Water and Duposal of Wonle
Water businesses i limbed due ta ifs Lege cothomer hase,

Thwe Copup coraidery the rak of matensl low in the event o non-perdermande by @ lnancal vounter party o be unly,
() Market ridk

The Group mansges i eapouse fo Mettuation in price of bey progect wsed in it operatiom hiough Boeating sed faed
price contracls b order 1o establish determinalde prices of products ued.

The Group opetstes jubrtantislly Under & baidnest reghme ol contractiial whe or prles regulation in Iy Barlness wegments
of Pawer Genscation and Water and Sewerage The Group contlders Hy market rsk 10 be minimal s the tail rates
applicable to theve buiimes segrments sie oither protected by agreement or st by dusny regullston.

(e} Liquidity and eash flow risk

Prodent lquichty rivd management mphes manteEning wiflicent cavh and markefabde securitien, the availstahty of hnding
through an adeguate smount ol commitied credd laclites and the sbetty (o Cose out market positions. Due to the dyname
nature of the underhing business, the Group aims at malntsining flexibdily kn funding by keeping committed credit Ines
realabe,

SIGHIFICAMT ACCOUNTING POLICIES
(a) Baus of preparation

Thee finarcial statements of the Croup and of the Company have beon prepared under the hntorical cost comeenbion (unkos
1ated atherwise in the dgnificant accounting policies belenw) and comply with the Compandes Azt 19453 and MASE Approved
Accounting Standacds in Malaysls for Dndities Other Than Private Ertities

T properation of financal viateronty ;e condormity with the MASE Approwd Accoonting Standand in Malsae Tor Entitles
Qber Than Private Entives and the Companies ACL T965 requires Lhe Direcion Lo make edimales and asumptons that
ablect the repomted amounts of sl and lisbifted snd disclowirs of conngent mist and Kabfties 8 the date ol the
firancial atements and the reported amourds of revenue and expemes dusing the reported period. |t aba requires the
Directon W enercine teelr [udgments in the process of appling the Croup’s scoounting policies. Thewe enlimatel and
Jedgments. are based on Dirocton” best knowledge of current events snd acleons, actual resudis may dilier.

Toe aress involdng o highet degies of judgment of complesity, or Sheal where suumplions anid eitimates are Lgndicant
1o ihe financinl paiements are disclosed in Note 44 of the Financia Stalsmentiy

T linancwl stetermenty sre presenbed in Ringgh Malaywa (AM) and ol values e rognded Lo the rediesl thousand (F'000
eacepl when otheradse indicated

There are no new sccownling sandad, amendment to published sandernds and intorpeetations 1o cxating vandads
effective for ihe Group's and e Company's (nancial year ended 30 june 2009 sl spplicable Lo the Comparry.
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106 carins

{bh Property, plant & equipment and depreciation

Property, plant & equipment eacept lor infradnature aoseti and certain breehold land B buldings are itated a2 coil les
accumulited depreclation and sccumulated impalrment losses. Cost indludes expenditure that b direcily atiribuilable 1o the
acquistion of the woms. Cost ale mchedes borroweng costs incumed fod propoty, plant and oouprend wndor comtnuton.
The cosl @l certain property, planl & equipment indiude the costy of damantling, removal and restoration, the obligation
of which was curred a1 & consequence of initaling the st

Sulneguend vouks are ncludicd In the asset’s Garrping amount of recognied a3 o seperale aset, a3 approgriate, ordy when
It i prabable that future econamic benefith amocisted with the Rem will Bow 1o the Group and the cod ol the lem can
be measured rellably. The carrping amoant ol the replaced part b derecognissd. All ather repaine and maintenance are
charged to the Income Statement during the financial year in which they are incurmed

Cortan freehakd land and buddings wese revalued by the Directon in 1983 based on veluabions masmied oul by independen
profewional valuert a0 the open marioel hasie, In sccordance with the tranitional provitans (uued by the Financial Repoting
Standinds (FRY) on the adoptlon of Standard 118, “Propeny, Mant & Eguipment®, the waluaticn el thwae properies, plant
b equpment have not been updated and they continuee 1o be dated a1 thein prevonly revalued ampounls less depreciation
and impaltmenl lowes.

Propesty, plant & equipment retied from active mve and held for dispenal are statsd 4t the kowes ol el ook valos= and
nel reabialide value.

Freehold land and freehold off paim plantation are not amartised.

Anety undier eoasinection e iated 88 col and are not deprenated. Upon completion, Aot under constiuciion ane
rwsferred 10 calegudes of property, plant & equipment depending on mature of assels and deprechation comimences when
thiny are ready for their intended wied,

Depreciation on all other property, plart & equipment b calowlated on the sraght Nine bavs @t ol requiced 1o wite ol
the cost of the propenty, plant 8 equipment dver thieir estimated welul life,

The peincipsl anmusl mtey of depreciatinn wwd ae ax Indipws -

e
Bulkdng 1-120
trdrantructuee Fe alte fa linkes 0.5 - 20
Plant B imachinery 4 - 20
Fummiure, fistuesy & exuypameni 10 - 50
Yehigles 10=-33173

Besicual walue, usefol Fle and depreciation method of sisets are meviewsed at each financlal year-end to erure that the
mmount, mietlod and period of depeeciolion ae combient with prevous elimales and the epected paitern ol umumgtion
al i fulure econcemes benefits embodie n the iterms ol property, plant & equipment.

Galea danad loned on dispoials die determboed by comparing net dijowl peocends with el carmying ampunt and de
recognised n the ndome Satemesn
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it gt 00 107

(e} Impalrment of non finsndsl sset

The carryang amvouels of assets, othes than investonies, ety aiing Tioin comstnection contracls and deferred tan auets,
are revieweed 01 each balsnce shest date o determinge whether there ioany ndicobion of imgairment. | ary wech indication
existy, an auset’y recoversbie amount b etimated (o determine the amount of impairment ko,

An mpairment kot 0 recoginived for the amoent by which the carmang amoant of the miet exceedi ity recomerable amount.
The recoveralile amount i the fegher of wn aieet’s Geir valup ks cont o osoll and valer in uke. For Uhe purposes of aseudng
impalmment, assels are ghouped ot the lowest levels lor which thete B separately identifisble cash Bows (cash-generating
unity). Mom-financial awets other than qoodwill that wifersd an impalmment are reviewed for ponible reverial of the
impalrment at each reporiing date.

An npabrnenyl b [ oharged 1o the ingoime Staterment ammedialely, unles the auel o carred o tevaloed dmount. Ay
impalemend oo of & revalued assel |y breated 31 8 revalalion decresie 10 the exlent ol previouly recogniaed reealiation
wrphn for the wames g

impairment fosses on goodwill are not revened. In raspect of other asscts. any subsequent increase in the recoverable
amoutil of sh silel |4 teated & reverial ol the proviead Wnpeismiend leid &5 o recoginiied 1o the extent of Lhe carrying
amount of the suet (hat would have been determined (net of amortisation snd depreciation) had no Inpermen) ko been
recognised. The reveral b recognied in the income Statement Immiediately, unlea the anet B caried at esalues amount
A revenal of an bmpalmment low on a revalued aswm & credibed directly to revaluation surphus. Hewrwer, 1o the eatent thas
an anpasmenl ks on e sume reviloild dsaet wan prevouly recognised as an gxpeme in e Income Sttement, & fevenel
of thal impairment loss & recognised av income in the Income Stalenmeni.

() Leates
M Fimange lgaves - the Group o msce

Leases where the Croup avumes subitsntially a8 vk and rewards intidentsl to ownerihip ol the waied suety ame
clxssfied a linance leavs,

The keased awets and the cofmspondng lene |latabitiey (et ol finance charges) wundor linance leases are recognised Do

the balance shesl &1 property, plent & equipment and borowings respectively, ot ihe inception of (he leasey based on
the lovweer of the D value of the beaved ety and the pretent value of the minimum eawe pymenty.

Each lpayp paymen & apportiuned between the fmance expeme and the redection of e sutstanding lome fiability,

The Linatvie expoiie s recogeited i Lhe ngome Slalermend o0 & Das Uhal reliecls @ conalant petiodic rale of mleiest
on the lnance lesse abdty,

(W} Operating beaws = the Group o levee

Land wndier operating leasey b sccounied lor o invesmanl propedty, Plesse reler o the accounting pofiicy bo
Timvestment propenies”,

Leater of assets whee substantially o1 ridks and rewards incidental 1o ownenbhip ars rolained by the lesson are dassifiod
o operaling ks, Paymments made unger opsrating faesy (net of any incenbives redeived Irom the lesion) aie
recognised = e ncome Statement on the streghtdine bails over the penod of e ease.

Lipteont payments on isaishold land are cliiified au prepoid beaie paymenti and amortied on the waight Sre b
e the resnalming beae period,

(e} Opetatinig ledies - the Grnip @i beisoe
Leaes of properies whise ihe Groug retaim sutmtantislly o) vk and rewaris incidental o ownenship ae clasified

operating lesses, Rental wome fom operating keases fret ol any Inomthes given o0 the losess) s eoognbied in the
hiwome Stetement on the straightdine boss over e lene Lim,
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e} Wwetmenl properies

Inveitment preperies inchude those porfions of prepestisn and land under opetating lrakes that are heid for lsng-term rental
yheldy andjor lor capital appreciation

Lard held under cpevating lease o chassified and sccounded lor a6 Ewestment poperty when the resi of the definton of
invelment properly i mat.

Invettmant prapertes are inkkally recognised a1 oot and subsequently carried at fair value, representing apen-mariet walue
detetrnined srnually, Fair value iy bowed on sctive maikel prices, sdjuvied, Il eeceuary, for amy dilference in the nalure,

location or condiion ol e specilic suel. B il indonmation |y mol avellable, the Croup v sliemative valuation methods
wch ay recent prices on e aclive markels o discounied cah Bow poojectiom, Changss in fair values are recognised m
the incame ftaterment a5 pat ol other income.

Qn daposal of an swestment property, the differencs betweeen the disposal procends and the carrying amount & reCognised
In e Income Slatemenl

(1} Development expenditure
(i} Land bedd for propeity develogoment

Land heid or propeny developmant i sated 80 ol ol soquiniton indluding the porchase price of the land, profesonal
fems, stamp citbes, commiiion, cormenhon lees sl other related conls ncurred whisquent (o the acqiiition on
activithes, necenary 1o prepare the land for it intonded uae

Land held lor property development combits of land wihwere no developrment sctivites have been carried oul of whaere
developmen! activities are not expected to be compietad within the normal operating: othe. Such snd b claalfed
weithin nan-cument msety and i stated ot ot lets any sccumulated impairment ks Where the Croup had predousty
recorded the Land ot revalued amound, it conbinues 4o metain iy amount a6 wregel ool as alfowed by FRS 201,
‘Where an indication of mpaierent edanty, the carryng amount Of he dsset b asseised and wrillen down imamediately
to iy recoverable amount, The policy Boe the secogniBion and meassement of impasiement lowim i b accondance wilh
Nate Le] of the Financial Satermente

Land ficld for peoperty doveiopment B oredasified o peopenty dovlopment costs at the point when developmeny
aitivities Have ommenied and wivers il can be demonitialed thal e devdloprient actiitiss cali be: completed within
the nosmal operating oyole.

(i) Project development espendituce
Developmenl expenditure inturred o capitaliaed when it meels certain crleris thal indicale that @ & probeble thal the
conts will ghve e to luture sconamic brasfite and are amanbied aver the pedod of the projecte. They are wiitten

it thelr recoverable amounts when there Ju inlliclent cerainty thee fulure economic banefits will llow 10 the
enberpiiae,

Development couts previsunly recognlisd as an expense are not recognlied av an suset In 3 wibsequent perad.

Capitalned development expenditure i vated abl eodt led socurmuisled smortiation and accumalated impaimment
kasses. The capitalived developmend expenditure iy amortised over ity estimated usedul e,
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(o) bevestment In whidisries and bads of eonwlidation

In the Compainy®s sepaate fnancial sabements, mastman] o subiidores o saled o ool e actumulaied angaimmend
lzmses, On dispossl of imestments. in subsidisres, the difference between net disposal proceeds and thes carrying amounts
Is incliided in the income Statement.

Sabmilclaanes are evdtitiey o owhichi the Croup lus pooas to eserclie contiod over they liandisl and operating polices 50 a
o gbialn benelity froin Uhelr actitive. The eandence and effect of potential volng rights Ul ale cettently exscsabile of
comvertible are considered when assessing whether the Group controls snother entiny.

The purchaie method of acoounting s used 10 actount lor the acgubitbon ol sulsidlades. The (ot of an acgulition A
messured at the far value of the ancty g, equity natruments nwed o kbbb incumed or saemed al the dale of
enthange, plul covty directly sitnbutabsle o the sdquivtion. ldentifisble awets scquired and listilities and contingent habilities
amumed i 4 buniness combinaticn are measoesd (nitially i thesr fair valuet on the date of acquisiian, imespective ol the
exterl of any rrindrity intere

Any eacein of the col of aogunilon over the Croup’s inferest i the net Tae value of the dentifiable ey, abilitiey and
conitlrgpenl Rabili repreaeiily goodwill. Relst ta Mote 3(k) ol (ke Finssclil Stataments for the seoaurting poley an goaedwil
on scquivtion of subikdiarkes

Ary gaen ol the Grouphs inkerat in the met falr value of Wie Kool avels, Nakdatios and contingent labalilicn over the
oot of acquisiion i recegnised immedately in the income Statement.

Tre consolidated financial siatements inclede the financial watements of the Company and it ubakfaries. Subtidanin e
comaolilated from the date on which control & tandsred (o the Croup snd comlinue 1o be comelideled until the date
that such coerbnl veases

All dgnificani Infercompany transactions, balances and unreslised galny om fransariiony betwesn group companies are
clminated  Ureealned e ane alio diminated undews the tamaction providinn evidence of an impaimnent af the aie
tarmfemed, Where neceaary, sdjustments are made 1o e Bancial stolements of wubsidisies W emwe comatency of
aroutiting polities with thoie of the Croup,

Minority interest i that part of the ned rewills of operationy and ol ret aseeis of 3 wkaidiary atifbutable 1o interests which
are no cwnvid deectly of indirectly by the Croup. It & meassed at the minontiey” share of the fair value of the subsidiane”
idenitilable asets and lsbilitica st the date of scqulibion by e Growp and e minodies” share of changes i eguely dnce
the dale of scquittion,

Wiere more than one eschange ramsstlon b involved, any sdjustment to the ek values of the uibkdiary®s Tetifiabdke
s, Matallitics and contingont flabifitics selating o previonly hefd iiterestt of (he Group i atcoumied for a1 a
tiewalialsing.

The gain e lon on dapotal of & wikidiary i the diflerence Between net dapowl pracesdy and the Group's thare of
net assety 44 of the dite of diposal inchading the cumulative amount of ahy eschange differences that relate 1o the
subnidiary and o recognaed i the Consolidated income Statemenl

{h) bovestment In sunciated compankes

n the Compary's wpatate finaclal statoroits, Invetmont in anedkited compairies are staled at cesl bew accumylaled
impainmend loases

Anaciated companies ame entities inowhich the Group bin a positlon fo seecise dgnificant ineence but which in nelther

B subaldlary mot an interest In & jeint ventore. Sanilicant infhesnce B the power (o pasticipate in the Gnandasl and soerating
pelicy decnlons, but not control ower thes policies,
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Inwetment 0 Eoduled companie b scccunted fof o the coimoiidated finands sutements wing the equity mathod ol
agrounting and b indally recogrised ol oot The Group’s invedment in ssotuted companiel mchedes goodwdl dentifed
on soquitition, net of any accumulated impairment Doe,

The Croup's shae of i awccinod companss’ poit-acquoition profits of kosies is recognined in the Income $atorment, and
ity share of post-aoguhition movemenis in resrves B ecognised in rejerves. The cumulative post-stoualiion movements are
ad|usted againat the carrying amouns of the imvestment. When the Group™s share of boies in an asocisied companiss squals
or sxcesdy B [nteredt [n the sisclated companie, including ary other umscured recelvables, the Croup’s [miees [y reduced
Lo il aend e ot o of lurther loswn s discontinued eecepl (o e eatort thal e Group has imcumed egal or constnecine
obilsgations of made payments on behafl of Uie suodioled companem.

The mast recent availatle sudited fnancial saements of the snociated companiss ae wied by the Croup in applying the
exjuity mathod. Where (e dabes of the audited Tinanclal statemants used are nol coterminous with those of twe Group, the
stsare of sty 5 arreved st from thee lost sudited Bnanclal stilements avadable and management mancsd siflements o the
end of Lhe accounling period. Uniform sccounting policles ase adopted for lke tramiactions and evendi In- samilar
elsrumatanges

Uniewalned jarofits armirg oo trarnaclkoni betvegen the Cooup amd it ssscduited cormipanies whith are Inckeded in the catrying
amount of the related suaets and labikies sre elminated parialy to the exlerd of the Croup’s intereits in the asnociated
coampaviet, Unrealsed botses an such tranactiom ame abo eliminated partialy unbes cost cannot be recoversd.

On dapesal of irvestments o asocated comparses, the dilference between e nel Oapoial proceecss and tew carmng
irnodrils iy mcided i the Incorme SLalement,

(0 lobm venborey
joarlly comtrolied ot

|mintly controlied entities ank compeomntiont, partnenbips or other endities ower whish theie i contrachualy agresd sharing af
coniral by the Croup with one of mane partien, The Coup's. interesks in jointly contiolled entities are stcounted for in the
connidaled Enanial satements by W equity methiad of sccountesy,

Equity accounting imvalves recognising In he Income Statement the Croip's share of the rewslis of [ointly contralled entities
for the financisl year, The Croup®s invesiments in jointly controlied emities are carthed in the Balance Sheet at an amaunt
thal reflects s share of the mel aivets ol the faintly conliofled ontities and includes goodwill an acquilion.

Linseafiiad gaing on tramaction: between the Groop and i jointy contralled entitien ame ollminated 10 the satent of the
Group's Intereud in the [oinily controfied entitles, unrealived boes are abo eliminated wnleis the transae tion peovides madence
on impairmient af the aiet transfomed, Where necodany, in applying the equity methoed, stdjustments e made 1o the
tinancisl slatementi of folnty contioled entithe 1o efuie dohuitency of sccounting pelcies with thide ol Lhe Croup,

Wien the Croup's thase of loass in 8 jeint venture sgquahl of sccesdy 18 interenl i the jpind venturs, the Cioup dom not
fecoguise furtier lowses, uiless I has oblgations o has made payments on beball of the joing venture.

|ointhy controlied operadion
Wisen & subnidiary company s party [0 8 joinl amangement, that company asccounty dinectly for ds part ol ncome and

eapoind|iure, sscts, Rabililies ang cash flows, Such arrangements are reported i i consolidated linanclil siaterments on
the same hasis.
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) Ivestments

Irveslrneits (1 nonsCurment nvestments are shown ol coit pad an sliowance lor diminulion in value [ made whene, in the
opinion of the Directon, there & & decine other than temparany In the value of wch indestments, Where there has been a
decling other than tempaorary i the valee of an investmend, uch & decline i reoogeiued 31 an capense @ the period 0
whith the decling b Identdied.

Sodt term (nveitmeniy are cardecd 0l the koveer ol coal ana marke! value, delérmined on an apgeegale partiolio bawn by
cateqory of ievestment. Cost i derlved on the welghied average bats, Market value |3 calculated by relerence i siock
exchange gquoted wfling prices ot U clowe of baninew on the balance sheet date, Incroass or decreases i the carmyping
el of short term imeskments are orediied ur charged 1o fhe Ingome Statermend.

On diyprs of an invevment, the difference between rel diypossl procesds. 3nd it carylng amoumt i chaiged or eredited
t the Income Latement

[y Intangible ansets
Gaadwil
Coodheill representt the excess of the cost of acquisition of sulbnadiaies and auocisted companics over (he fir value of the
Group's thate of the lalr value gl Lheir (dentifiable net aiaets a1 the date al azqulition. Cooswll on acquittiens of
mirddlaries [y includded in the halance dhest oy inTanoiie pusefs
Coudbwall b feited annually for anpalnmenl and carred b cont o scowmulited mpairmend lose. Empaliment s on
goodwil sre not reversed. Gaing and losses an the disposal of an antity Include the carm@ng amount ot oodwill relating
t the entity wold.
Coodvall b allocated Lo cash-generating units for the purpose ol imparmient lesting, The alocation & made o those cash-
qenetaling unity of groups ol cash-generaling wnita that are expedted 1o benefit fram the symergies of the buinens
cormhination In which the goadalll arois.

Coodwill on aoquisitiom of msocipled companies b Included In the carrpng amount of the irestment in awecisled
companies. Such goodwill fs teved lor impairment ;1 part of the ovenall balance.

1 weentories
()  Devioped propeities
irvenianes of developed properties held for rewls are saced at the lower of coat and net realable vake. Cox of
dhirvelopsed propertiel B deteimbngd wing an sppropiate bavi of dlocation and conikitd of land codl, conitiucthan coils
and development oy ingyned,
(®] O invemtacie

Irverdgiies aie lated 8 e lows ol cosl and net ipaliable vabue.

Comz s determined on the weighted average or fistn-firt-nut batii and includes the cout of purchade and cifer comtt
Incutred in bringing the inventories to their present location ana conditkn,

The eoal ol lnahed goods end worksingeagreil conilsis ol rew malesal, doect lbour, other direct charges snd an
appropriate propoion of production ovefeads (Dased on narmal opeoting capacity],

Met malsatde value b the extimated sclling price i the ordinsty course ol buinews, lew the covts of completion and
appiscable wariable selling expedmes
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{m) Property developinenl coils

Property development conts compite oy avocisted with (he acquidiion of land and a0 conty that ame directly attrisutable
i development acthdtles or that can be allacated on 4 resonable bk 1o such activitles.

Praperty development fevenue ate recogrised for 21 unds wold wing the percentage of completion method, by reference
to khe stage of compietion of the property developmien progects at the balance dhest dats o reasured by the propastion
that development coutt incurmed for work paformed to-date bear to the evimated (otal property dewlopment com on
coampiction

When the financlsl outcome of & property developmeni acibvity cannod be estimated relably, properly development revene
i recognined to the extont of property development costs incured that i probable of recoveny.

Any anticipated 10w on property development progects (edlading Costs to be ancurred over the defetts labily penod), b
recognited @i an expenye immedistely,

Property development costs nol recognised a3 an capome b recogobed 23 an assel and b stazed ot the lower of cost and
nel realdalide value.

The #xrens of property development revenue recognissd in the income Statement over BEingy 1o purchasery is clansfied ac
accrued Blilingn amd the wacess of Wllings to pefchuen owr moperly dovelogrment reame recogrined o the iome
Statemen| s clasified a3 progeess balings.

in} Recehwables

Recewabiles ate staled al codt lews any sllowances lor doubthul delsls. Rnewn bed debts sre wiitlen ofl and doubtivl debls
s prowided for baned on elimate of paaibie kove which may arise from noenscoliection of certam meceivables accounts,

{0} Comtruciion contracty

Whens the oulcome of 3 construction contract can be rellably sstimated, contract revenue and contracl costs are recognised

0% rewenue B ExperiEl repectively by iing the wage of completion method. The wage of completion [t measuared by
relerence to the propartion ol contract coms incurred for wark performed 1o daie 1o the estimated total comiract conts

Whiere the oulcoire of 4 conslnetlion contract cemno! be relably eslinaled, conliact revenue o recogniased 1o the extent al
conttact comte incurted that it I probable will be recoveshle, Contract ooty ase recognised &1 exproiet [n the peniad in
which they se incumed.

Wreen it o peobable thit tolsl conbract costs will esceed (otal contract revenue, e expecied o o reooginied @) 4N Experoe
Imrmediately.

Winen Uwe total of couts indurmed e cortiuction contracts plus, recogihed piofia (e meognived ks, escects progres
billings, the balonce is clasifed o smound due from cuslomen on coniracti, When progress bibings exceed costs intured
piu, mecognised profits (e recopnised kmses), (he balance b classfied & amount due to cusiomens on contract.

(9} Share capital

Ordinary shares and non-redeemable preference shares with discretanary dividends are classifled 23 equity. Oither shares are
clyiafien at equity and/or liabdity acoording ta the economic wistance of the particuésr instrument.

The porcn of a cemertible bond representing he value of the comvenion opbion at the Ume of woe o included in ey,
The value of the conversion option B not changsl in subsequent peviods. Upon corversion of the bond (o equily shares,
the amaurd credited to share capital and shane premilum b the sggregate of the amaunts claniied within labdty and equity
M the time of conwenbon, Mo gain of low i eoognised. If the bond iy redesmed, the converion option ik randsied 1o
(elaied eatisngs,
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Distributiang to balders of & financial imstument elassifiad a1 an equity Intrement are chamged dirsctly te squty.
Dvderadi Lo vhareholden are iefognised m egquily in he pendd in which they ase declared.
Purchane of onm shavee

Shures repachased by the Company ane held & tremary shanes and are acoowiod for on the ool method, The amuoue
of Ihe comideration pad, Inchedeg deectly sttnbulabde costs, s recognised a1 con and sel off ogsimit equity. Should uch
ghared e canceled, reloued o dilpoled of, (helr npmingl amaoants will be siminsted, and the diferences Detwesn Theis
oot and mominal smounts will be taken B resrves, @ appropriste. Whare the treawng thames are sibtegisently Sitribaited
o dividendh, 1o Yareholders, the ol of the ey shars b applied gy teducton of the shate premium socound or the
datnbutable relmned profits or both,

Payables

Payables are camied of cost whedh is the fagr value of the comslderslon 1o be pald in lhe hiure for goods and seérvices
reveived.

Boneh and borrowlngs

Bunds and borrowiigs st ruilaly recogivsed based o the proteeds received, rel of ramaction coils Incured. Solnequently,
bonds and borrovings s aated o amonissd cont wing the sfiecthe yield method, any diference between procesds (ne
of trarmaction coati} and the medemjptien valoe B tetogaied B the bieomse Stilermmnl ovir the perod of the bonch and
borrawings.

Interest relating to a financlal imstrument classied a2 llability s reparted within fnanclal oot in the Income Statement.

Bonuh and bosrowirigs are cliasfied oy cuirent labilites unles the Group e an wisooodiknal tight io defes seltlement of
the Kabslay for &t leant 12 monthe aller ihe bafence dhweet dale.

Sorrowdng costy inourred o finance the consiuction of property, plant and equipment, property developmant cous and
development expendiiure are cagitallied an part of the cowt of the anel durng the period al time that i3 required 1o
complete and prepare the siel for s otended e

Granty and contributlon

Ceanty sid contribution in reypedt of specfic qualifying erpondiluie on property, plinl & eguipment aie ncluded s non
carrenl lgbilny o delerred income, The income b regogoned i the Income Sltemont ower U eapetled wiclul economic
fite af the related auets o olfverwise 1o malch them with The refated costn which they are intsnded to compensye, on &

fpitermalle baiid
Income Lag wnd delerred Las
InComeE tax oft the income itatement lor the fnancial yeat comprves current and defered T

Curreret Law Iy the expected amount of ingome tases payable o respect of the tasabde profit for the finanoal year and &
measured using the tax rates that have been enstted of substantively enacled st the balance sheel dale.

Diefarred tax v recognised in fll, using the Bability method, on temporany differences avng benwesn the amaunts
aitribnaable Lo sssels and Rabifties lor Las purpowes and Uhelr carrping emounts in the Soanclel slatemenls, However, defened
tex 0o accounied for i L araes from il recogoiton of o0 asel of Labilly in o Bamaction el al the tme of e
transacton aliects neither sccounting nor taxable probd or loss.

Dederred tan asiets are recognised andy (o the extent that It is probobke that tacsbde profit will be avallibée agairat which
the dedudtible temporary dilleroson or unused tas e can be uiiaed
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Detesred tan o dipteimimed uiig e rotes (and tad Liwad thal howe bl enalted of wlilantgy enacted by the balmce
sheet ate and are expected to apply when the relsted deterred tas assst s realsed or the deferred tan labildy v settied.

(U} Provisions

The Groug recognives prondisiond when |1 hay a present begal of constructive obligation sming a1 8 retult of & past evenl
andd it I prokaliie that an outllow of aconamic enefitn will he required o settle the obligation and a reliable estimate can

be muade. The recording of proviilont requine the spplicstian of judgments about the ultimate ieaiution of thew obligatom.
A a rowull, provisions e reveaed st each Balance Bheet date and adjustsd o sefiecl e Croup's correnl bedl evbimate,

The proviakon for damages chilms b recognbied for especied damages clams based on the termm al ihe applicable e and
purchate agreements.

{¥)  Restructuring provibons

Restructuring providons malnly compeise smpliyee termination  papmenty, and se mecognised In the firancial pear |nowhich
the Group becomes legally or comstnuctheely committed to the paymentl Fulure operaling «osis are nol provided for,
Einpleyes leemination beneli ate recognned only siller aller an agreement i plate with ihe sppropriste empliyes

spetifying the term of redundancy and the number ol employees alfected, of alter individual employees
have been advised ol the specific term. oty relaled 1o the an-going activities of the Gmoup ae nol proadded In
aclyanae,

{w} Aevenue recoqgnition

Revenve o recognised to the axtent that it n probable that the sconomic benefits will Bow L the Croup and the. hevenue
cant b rellably messured. The specific recognition oiterla lor revenue are & lobows:-

i} Sake of goody and rendering of sendees

Heverue from wile of goods i meaasd at the (e value of the comideration fecowvable snd B recognised when e
sgnificant rids and rewards of ownership of the goody hive paxied to the banen.

Reverne from rendering ol srices by recognibed In the income Statemént n proportion o the sage of completion al
the tramaction al the balance shwwl date: The dage of completion & sesed by reference 19 the propasticn hal conls
meurred 1o date thal rellect sendoes perdormed bear 1o the lotal atimaled ot of e amaction. Where the oulcomie
of the traniaction cannat b estimated rellaley, revenue (1 recoghived onfy ta the extent of the expenies recognied
that ate iecovedable.

{ii} Sabe of eegirivty
Revenue from wale ol eleciricity (8 recognived upon perdormance of werdice based on the Invoiced valoe of wle of
clecliicity nel of distounts slizwed and abe includin an evtimate of the value of service provided between e Lig
meter reading date and the Rrancal year emd.

(i) Sale of water anad the breatment and dapowl 6f wade water
Feverue from wpply of cloan woler and trestmerd and dinpoal of winte waler represents the amuounts: (excheding

walue added taa) cerived from the previson ol goods and sefdees o thivd party culomen, The Group has choden
ot fo recogrise oy umewer the billv abed for cusiomen wha have & record of tao yean nan-payment.

i) Sale of physecal boel
Reerie from wale of phytlesl husl of B secagnived when the riska and tewandh of awnenhip of the ol havwe bean

padded o the culomen which occw when the oll his been dedheeded and the collectabslity of the related recervable
i resewably sued,
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i Propamy devalspment poessctn

Revenue from property development profech s accouniled for by the slage of completion method o destribed in Nole
3{m) of the Fournte! Stalements

o) Coahidracion coniracty

Heverwie fiom comtnuction contracts i scosuntid for by the slage of completion miclbod a docnbed in Note 3(o) of
the Financlal Statements,

i) Irferest Income

nlevest Income iy recogrsed o the inleel ndome scorss, Whing lo sccount the effeciive yield on e asel
(i) Dhvidend income

Divicond income & recogoaed when the tight (o recove the payment & established,
fia)  Rentsl Income

Remvtal Income from operating leates inet el any incentives ghwen ko the lesees) i ecognieed on the waight bne bath
aver the leawe rm.

) Hoted and restaurant operation

Bevenue from room rendal i recopnised on the accrual basis. Revenue from the sale of food and beverages b recogmised
braved on iwoiced value ol goods wid

Borrowing cois

Borrawing oot derectly attributable 1o the scqunition, tomitruction o production of qualifeng suety, whith are asacty that
necesandy ke 8 whytatial pevsod of tme Lo get ready for iher inended we or wile, ae sdded 10 the cost of (hose ssety,
until sugh time 23 the asiel il‘l:!l.lh}lmﬂlﬂj hﬂdﬁlﬂrmliﬂ#ﬂ!ﬂﬂﬁiﬁ. It income eprmed on the

temposary inveiiment of specilic bormowings pending inesr cxpenditune on qualifying assets i deducted Irom the borrawing
coith elbyisle (o eaplualisian.

All olher Bartoeing Coa aie ietogmiked B profl or loss in the peried @ which they ane indurmed

Emplayee benefits

() Shert term emplopes benefits

Wanges, sslaes, social secusity contribulions, pasd annual leave, pald slek Seave, bonuies and nensmonsiary bemelils ac
recognied a5 a0 eapenie 0 the financisl year when smploysss have rendered their s=rdees 1o the Group,

Shart term sccumuliting compemsted absences such oy pald avwa| lesve are recognbed a3 expemes when employoes
femder spivices thal inciease then enditfernent to lulure compendated abwences. Shorl term nor-accomuliling
compernated atnences suth ai sick ieave a'e recogrised when the aburce oocur.

Bosuer ale recogndied a1 a0 expenie when there it 4 present, legal or combnuctive obligation 1o make wuch payments,
as @ resull of pant events and whon a relabde estimate can be made of the amound of the obfgation.
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(1) Peit-employrrient benelits

The Ceoup has variowt posl-employment benefil wheme in sccordance with ocal conditiom and practicss in the
Irdusiries [n whigh i cpeates. Thew benefil plans sie either defined contribution or defined benellt plam.

A delined contrbution plan i a pensan plan under which the Group pos faed contnbutions into a separate entity
{a fund] and will fune ne legal of consinective chigations to pay harther contributlons @ the fund does not hald
wiffiehsnt avets to pay all emplovess benefity relating 1o employes sendes in the current and prioe perioda. A defined
mﬁ“ﬂmhipﬁrﬁfmphnﬁul:hﬁm;mimm ufpﬂniu1hmﬁtwh|lmﬂud,mllyﬁllmtimrﬂm
o moee [eclors such a0 acy, yeans of sefvite O COMpersalion.

Defined contrisndion pan

Thee Croup’s and the Comparmy’s contributiond (v a gelned contribation plen are charged W e bcome Statsment in
the pesiod (o which they relate, Once the contribubions have been paid, the Group and the Company hive no further
payment chligrtant.

Defirod bersefit plarn

Tha liability in respert of 8 defined benefit plan |3 the present vakie of the defined benst chiigation al the batsece
wheet date mines the el value of plan avens, together with adjimments lor actuaral gawws or loves and past service
cost. The Group determings the present value of the definod benefit obligation and ihe lar valee of sy plan soets
with suffichent regulasity such thal the smounts retogrised in e financial stalements do oot difler matenaly lrom the
amounty that woslsl be detemmined ot the halince theet date,

The defied berefit obfigation, calosbited wing the projected unil credit method, s Setermined by independent
scluane, comddening the esimaled future cnbh outfiows wing markel yekdi ol bolande iheel dale of govermmenl
segunitisd whith have currency and terma lo maturity spprocimating the termn of the felsted Habaity.

Plany awsets. in exgess of the defred benefil obligataon are wiiet! (o the st [imization wecilied n FRS 119,

Actiiarial gaing and kot arie from experfence adjutlmentt and changed in sctuaral auumptions. The amourt of net
actuasial galms and losses recognised in ine income Stafement b determined by the comidor method in accordance
with FAS 119 and ls charged o crediled 1o income over the aveiage romaining tenice We of the related employect
participating in tve delned berelll plan.

(i) Sharebated compenution

The Company and coran subsdiarie operale equity-sctiled, whare-based compemation plan for the employes of the
Graup. The e vakes ol the emplovee iefvice feteived | eachunge lof the gl of Uwe ihare opbions i mcognied
&% an expents i the ncome Siatement owver the weiting perings af the grant with & comesponding Increase in

.q.jil’l.

Thet (sl amiund (o be espened over the valing period o detemined by néfereae 10 the o value of the share
opllons granded and ihe fumber of thare opbieni (o be veited by veiling date. A esch balance sheet date, the Group
revives 41 extimates of the number of thare optlont that are sxpected o veil It recognbies the impact of the revidon
of original extimates, if any, in the Inoome Statement, with 3 commponding adjustment 1o equity. For optons granted
by the Corngany o ds subsidlaries’ cerplovee, e eaperne will be regognied I the subselaries” financial stalemenis
e the vesting perioch ol the grant.

The preceeds receivipd net ol any deslly miibulabde ramaction cowts aw credied to share capital (nominal value)
sl share presmum when Ue cpliom are esercived.
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(2} Foreign currenches
() Funitonad and presentithon Qumendy

ferm inchaded in the financial sazementy of the Group ane megiured ining the comeney of the primany. stonomic
emaanmient in whith the entity operated (the Shenctional cumendy™). The financial datémidrits are peetented i Ringgt
Maliorida, whah o alvo the Company™s hactional el prosentatson cumency.

(i) Foreign cumescy transactions.
Foreigr currency ramactiors are franilaled Inte ihe lurs tional cumency wibng the eschange rates prevailing ai the dafes
of the trammactioni. Foneign exchange gaims snd o resulling brom the setllement ol such bamaction and ligm the

trarbation a1 yest-end exchange rates of monelary aitets and labiitiel cenominsted in l0feion Cusrences e recogivied
I e Income Staterment.

(i) Croug companes
The seaulty s lranclal peslthan af il (he groun embtied (none al which has (e currency ol & bypedinllationary

econamy) that hawe o functional corrency diffesent fram the prewentation currency ste traniled Into the presentation
oummency a followns -

*  pisels and labdnkes for each Balwwce Sheel presemied are transdated 3t the dioaing rate at the date ol (hal Balance
Sheeet;

* imcomie and expenses for each boome Statermend are tanslsted al the applicabie swerasge exchange mte: and

*  al resfting exthunge dilferencs are recogniied ax 8 weparste companiem] of egualy,

On condalation, cschange difforences arhing from the ransdation of the nel mwstment in (oveign speiation ame taken
o sharehokden’ equity, When a foieign operation B partially dapowed of of wold, eschange differensces that were
recorded In eguity are recognised in the Income Staterment as pact of the galn or lows on disposal.

Goodwill and falr value sdistments asiing on ihe acquidtion of a fordige emtity on of atier 1 July 2008 ae freated
at ansets and Fahiities of the foregn entity and ramlited sl the ciosing rate. For acquikition of Fareign entitees

coatiplelod prior Lo | julp 2008, goodwill and leir value sfustments conlinued o be relorded it the exhange fale st
the reipective date of agquisitions,

(aa) Fnancial Instrmenty

A firancial wigtiuvient oo any dendiscl thal g e b bolh & lnencdl siel ol one eidegpie snd 8 Hneedl Lakslity of
equity Instrument ot ancther enterprise.

A financisl auset b oary assel that I cash, & contractual ght 1o receloe cash of anetiver financal ssiet from another
olerprise, & contraciual right 1o eschange 16 exchange financal mmtrumimls with another enterprise under condtssm that
aie potentially loveisable, or an equily intrument of snother enteiprae.

A financiad fability i sy Fabity vhat b s contractual obfigation to deliver cash or another financial awst to anciher
emevrhe, of to eachange finatscial lininamenta with anather enterpeie uncer conditiom. thal are polemntislly il skl

i WWIWMWMM

The partlicalie recogritien method sdopted for finsaclal imtruments recognlied on the balance sheet b disclowed [a the
Indhacdual sccounting policy datements suocated with cach item.
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(i) Frarcsl ks ity il Fecogenied on Uhe bokmce et

The Groug iy a panty to inancial imtrements thal comprise inderesl rale vwap agreementy. These instruments are nod
recognitied In the linanciyl siatements on inception esdepd that Amounis paid on incephion are recognised as prepaid
witarew anad armortived s component of interes eapeney ovel (e period of e oot

fa) deberedl ratfe wwap conironls

Ay differential to be pald of reoeived on an inderest rate swap contract bs recogrised a5 a component of Inferes
income o eapome oYt the penad of the conlracl. Cam and loises on parly lermnation of inloral rle vwaps
or on repayment of Lhe borrowings are taken to the Income Staterment

(b)) Forgin civency fanwond eontrmoty

The Groags entersy indo Tomegn currency Tonwand contracts to protect the Croup from mewvemiess o eschange rale
by evablivhing the rate st which 4 lareipn currency autet ar labdling will be weftled.

Edchange gaini and loiks on contrsts e mecagnived when dottled a1 whish time they e mduded in the
mersdrengnt ol the lromaciion hedgrd.

(e} Foel oif s

The Group has enteved lito fuel of swaps Uhal wed 1o hedge forecas gliysical foel of and aatieral gao purchases.
Gl and by arning brom loed ol vevipn are rambered o the ool of mamiory of fuch upon soquisition are
fulnecquently ranuerred 1o the Income Siatement in the perisdt when the underying feels ste coniomed for the
production of slectricity,

(%) Fair volee exfimaton Jor disclesune porpoies

The fale value of publicly traded decivatives and securfties 8 baied an quoted markel prices at the Balance Shaet
hate,

Thee laii walue of jeterest rate swsay b cadculated ot the present value of the eslimaled [uive cash Bowis, The fa value
o foresgn exchandge forward contracty & determined wiing forward eachange market rtes ab the balance sheet date.

In asvereng the tair value of non-traded devivatives and financaal imtnements, the Group vics 4 vanety: of methods and
makis sssumptionn that are based on market conditions exising al each Bslance ¥l dete. Quoted maiiet prices of
dealer quades for the specdic of similas instrements aoe wied for kong tenm delst, Other lechnbgues, swch a3 estimated
distounted value of futiste cash flows, are used 1o determine laie value for the remaining financial imtrumeniy in
particuar, the i valoe ol lnslil lsldile & otlinsted by decouitieg e hrtuie cwntractual cav e ot the cimrent
kel mierel rate avaslabic to the Geoup for sbmdar insliumesits.

The dace values af limancial assets (bess any estimaled credit sajustments) and linancal Rablites ween 8 maturity period
of lew than coe year are asumed 1o spprcodmate their fale values.

{bb) Cash and cavh equivalents
Cavh el by ecqiubvaberts condit of cath in band, Bank aeendralng, depodts held ot call with linancial instinithana and Hm'll':.r

licpuid vestrmepits which have an nsignificant risk of changes in value. For the purpose of the Cash Flow Slatemsents, cash
arvd cash eouevalenty sl peesonbed nol of bank overdialis.
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(ee) Seqment reporting

Segrient niporting s presenied (o enhanced ssessment of the Group's miks and s, Business segments provide
prodducts oe wervicer that are subifect to rhdo and returms that are dillesent from thowe of other tendness segments.
Creographical segments pravide products aor wenicet within a particolss economic environment that & wbiect to ks and
etutie Hhal are diffatent from thoss components Gperling in athel fonomic ervimnoments,

Seqmend revenue, expeiiel, atets and Uabilitien afe thede amdunts feaulling am the operating activithes of a segment that
are directly atinbutable to the segment and the relevant portion that can be slocated on a reasonable basls to the segment.
Segment revenie, sxpemet, avets and labilivies are determined befone intragrop balsnces and mingroup nackon se
dminaled ay pat of the comobdalion proges, escepd 1o e calond (bl such brbsgroup balandes and tramusclion. sie
between group enletpross witha 3 single segment.

REVENUE

Sale of decinciny
Sale of water, teatmeeat and dpoial of waite waker
Sale of goods
Sale ol fued o
Rendeting of serdoes
Property development projeen
Comtraction conliacts. mvende
Hetel B revteurant operationm
Renlal income
~ Irvestmiend properibes
- mther propenbed
Intered income
Diwichendy
- guated imeetmend, in Malanla
= sahnidiates
- uollver Hnvelimients
= unguualed awement
= wibnidiary, in Maliyia
= other inveitments, outide Malsals

ot

COST OF SALES
Inclyded in vt of sabey ame the (olkwing-

Conl ol irwentodies sokd
Crowvitrhlon contracts cayy

Progatty- developmont cosls
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France exponses recogniexd i Income Statemont

7. PROFIT BEFORE TAX

H

Profit belose mx i stnled sfter chargiag:.

Mhowante Ior doutitful detsts - net
Ak for Invesionies chsolestence
Amartisation of development expendilure [Mote 14)
Amartiution aof prepald ke payments (Node 13)
Aoditory’ rermaneration

= sttty

= guirent financial year

= undierprovison In prior iancial year
= bl
Bad debls wnillen off
Depotits written off
Depreciation (Nete 11{a}}
Darecton’ remuneration

= omgdhanerily

= fees

- custrent financial year

- undes-providan In prioe inanclal year
- bengfits i ond
bmployes benelis expenie (Mole 1)
Hiringg of plent & machinery
Irpainment losset on geochwll (Note 19)

I

b |:51u§ g Brinig
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Irugstment weitlen off
Lods on loreign eechange — net
= realsed

~ kel

Property, plant & ecquegement wiitten off
Prindiscen foif Babilities & chaiges (Mote 36}
Rental of land & bulidings

Andd crediting (other han Lthoie dingdmiad in Note 4
o the Financal Sistemenis)-

Adjuitment on Ll valise of imeament propenie
{Mote 13)

Migwange [ur doubtiul debls ro [ooger reguired = net

Amortiation of grant (Hate 12y

Bad chshis recovered

Gain on dispotal of ifveitment propestied

Galn on disposal of veilinénts

Gain on dispesal of prepaid leawe pryments

Galrr o dispotal of property, plant & edqiipment
Gam on foreige exchange - net

Gross disidend from gquoted aweitments
= il Mbslapali
Hirirg income from plant, machinery & equigment

propedies
Wiits bk o provivkes of lisd eou

Direct aperating expenses from wwvestment properies that genemted mental income of the Group during the financlal year
amounted to RMG, 778 867 (2008: AMG,508.926).

Dhrect operating eapenses from investrent properties thal o not generate rental meome of the Group dunng the financial year
amounted 1o AWM 77852 (2008 120,477
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The aggregate femunerstion of Ditecton cotegérived inta appopniate components for i firancial year anded aie an folloen:
Group - 1009

Fret Salaries Bonu Dthen* Total
R D0 RGO EADO RM 000 RAO00

Exctulive Dirgolon
Mpn-Executive Darestors

Company - 2000

Tuetuitive Direcion
- Faecuithve Director

Group - 2008
Fewt Salarins Baomin Others® Takal

RM O30 HMDOO RMD00 RM D00 RAD00
Executive Direclon 725 13,160 408 14256 17,549
Mo Fuscuthes Diswctnrn 255 == = & ELY
Company - 2008
Executive Direcion 190 - = 9834 10,014
Mon-Enocutive Daecion o, - - -1 1 145

* Inciuded in the remuneration of Derecios are (e fallowing::

Dafiried Contribiution plan
Share opliom expenies
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Tha number ol Directori of the Croup and of the Company whote rousl remineration fall within the foliewing bands for the
finanplal year onded 30 |uno 2009 aw o follown-

H
Faf
?

Ho,
Range af femuneratian Eactiilive  Non Execuibve Exgcul

Below RAS0,001

AASD,001 - RM100,000
RM100,001 - M1 50,000
RMI00,001 - RM3S0,000
AMPS0,001 = AM1,000,000
AA1.950,001 - RM2,000,000
AMZ.150,001 — RM2, 300,000
RMZ.250,001 - RM2, 300,000
A2, 300,000 - 2,350,000
AMLSS0,000 — RM2,600,000
AMD.D50,000 - HN3, 100,000
AMLS. 900,000 - RMS, 950,000

O T T R A |
R T T R O O ™
O P A A RS

INCOME TAX EXPENSE

2008
RM 000

Cumond income tas
= Malsyiian mcmane s 224800
- Foreign income tac =

Defrmed tax (Mote 33)

Curment income tax
~ urmen] fancial yea
= (Cverjnder-proniwon in poor financial years

Detprred tac
= Orgination and reversal of lemporary differen
- Drederied taa arisng lrem change n legiulabion®

The UK Finpre Act 200U incudes provisions which abelbn induinel budding slowances with effect from 1 Apel 2011, Ths
maank thal VWessen Water Senices Limited, & UK subshdiney of the Group, will not be able to cliim indusrial buldding alewances
o aMected avwets affer 2017, This change wan imtroduced by reducing the rate of allowance that miay be claimed from 1 Apd
2008 1o 31 March 2011 al wisch point e allowances will Be removed, Agplying Accounting Stndasd FRS 112 ncome Taxe,
e removal of these allowances has resulted in an exceptional deferred tan chaige of AM442.5 millkon.
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Domeitic ncome Lo 4 caboudated ot the Malnpadan statutory las rate of 25% (J00B: 26%) of the exvtimated siieisable profi fod
the Enandiad year, In the prier fimanclal year, cotean sebsadianes of the Company beng Malsyilen reedenl compans with pald:
up capitsl of RM2.§ milkon or len gualied for the prelerential tax rates under Paragraph 2A, Schedule | of the Income Tax Act

1067 Iy m follows:
O the first AR500,000 of chageabde income | Pl
In ewcens of BMS00,000 of chargeable iome %

Hiomwewer, purnuant o Paragraph H, Schedide 1 of the Income Tax A 1 86T that was introdksced with effect from the year of
aviearnent J00F, thewe wnkdlaries no kwgper quaiily for (he ateovo preferential Lan rate

A reconciliation o moome lan expeme spplicable (o prodit belore lax al the stalulony ncome Lak rate 1o income s expene 4l
the stiective incsms tax rate ol the Geoup and ol the Campary s fallowas.

Group Company

Pt belose tax

Ireorme tam wilng Malaydan tax rate of 259 (2008. 26%)
Mom-theductibile eapenum

Income mot subject Eo lax

Dufterend taa rated o other ciuntries

Dauble dedhuctible expenies

{Cherrl!Under-prowition In price fineecial year

Tan effect on sham of profits of anoclted companie
Tan effect ol under-proviskon of delemed tan

Change in tak rates
Diederind tan ariiing fram change in legitlation

Prise 10 the year of sumument 2008, Malnnisn companies sdopied the full imgatation suem. On 1 Januey 2008, the wngle-
tier tam system came Into eflect in Malwals. Under this system, companies e oot reguited 1o have tas cisdits ender Section
108 of the Income Tax Ac 1967 for deadend payment purposes. Dividendh paid unider the dinglo-tier systom ane tan exompt in
the hands ol shateholden. Companies can make an revocsble election fo daregard the Section 108 balsnce sad opl 1o pay
divideric under the dnglstier tan tytiem.

Tive Cormpany did not make an cectbon 1 divegard the Section 108 balance, and may condnue 1o pay fanked deddeds usll
Ihe Seclion 105 credily sre exhanled of 31 Delember 013, whicheves 1 eerlier,

Sublect (o agreerment by the inland Revenue Boad, the Company has wificient tax credite under: Section 108 of the Income Tax
Arz 1967 available o Trank spproximately AMITE 466,000 (2008: AMIZN135,000) of iy retained eamings x sl 30 |une 2009,
il pad oul s dhadends. The remalneng probls ol KW A04 425000 (JO0E: RMZ 255 058,000) can be ditibuled o esempl
dividendi under the single-tiar tax syilem.

In acdition, the Company has tan exempr Income as at 10 june 2009 ardng from the Income Tax (Amendment) Ao 1999,
roliting 16 tax wikved on income sarmed in 1999 amduntng to approximately RM1S009,000 (JO0B: RALS 009 0040) that i
avalable for distrdmition a Las cormpt devdends to shareholders. This tas exempt. mcome 6 wilject o agreement by the indand
Revenise Board.
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9. EARNINGS PER SHARE (“EPS")
0 Basc EPS

Bavc EFS of the Group m caloulated by dividing (he pialil for the Bnanoel year attributsble (o equity holders of the
Company by the welghied average number of ondinary thared In [ie diring the financisl year,

Predit for the finaceinl year attriEntable 1o equity halders af the Company (RAMOO0)

Weighted sverage number ol crfingry shanes in iMaoe for basic EPS ('000)
Bavic EFS (en)

(i) Diuted LP3

Eor the diuted EP% coboulation, the welghted sverage surmber of sidinary shares in e o sdjnted to suume conversion
ul fl diulive potential ordinary shares.

Group

Profit for the finantial year attitntable to equity Bolders of the Company (RAFO00) J49. 788

Weighied swerage member of crdinary shares in fsue for binic BPS as above £1106) 1,493,487

Adpilmend boi ofdinary thares desived Rausid al Ao omideralion of silted eeiiie o

of Options and Wamrants (000} 1207
1,623,198

Diluted £75 (sen) 4742
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10. DIVIDENDS

Dwiderid paid in tespect ol

(a) Financisd year ended 10 Juse 2007
= final, lesy 2% tax

(b} Financlal year ended 30 june 2008
- fink inteim, fees 26% tam
- petrd berim, leis 26% tas
= fhard |pledim, e J6% tax
- fimad, Jeny 35% tax

Drvaterid recognined s sReribankon 1o ofdinary. expiily
ngbdiey of the Cormpaisy

Propased final dividend, bess 25% tan (2008: 25%. tan)

Al the Tonhcoming Anral Ceneral Mecting, a firnt and final dssdend in mapect af the Bnancal year ended 30 june 2009 of 7.5
sen per share ket Malagilan ncome Tax will be propowsd for sharehaldery’ spproval. The Gmanclsl statements lor the cutem
financlsl year do not refiect this propoed dividend, Such dividend, il approved by the shareholders, will be stcounted for in
equily as an sppropriation of setained estnings i the financisl yea) ording 30 [ume 2000,
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11. PROPERTY, PLANT & EQUIPMENT

Group = 2009

Iimigsaiernient boisey

Het Book Value
AL 30062009
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Group - M08
Inlrastruciure Furniture,
Land & & site Plant & ficlures & Astets under
budding” facibitien.  machiniry  eoquipment Wohches  conitruction Total
Lo el ANYO00 ALY 000 RBA OO0 H'000 AW 000 RAA D00
Cout/Valuation _
AL 172007 5591573 5512804 B502,534 525,560 235 454 691,594 21,459,519
Ariging oh scquitition 47,972 - 147,728 6,682 229 12,956 6,267
Ackch ity 98,008 250,848 78,137 5,243 54,123 S6FA55 ), B00, 102
Daposals LR — &.359) [6H4) (12.700) o 2413
Written ol 4622} - (87,242} (731} {388) - 192.981)
Comrtn. f& contribution - (46, B55) -_ - - — (46, R55)
Tranafen 41,261 37,899 130,215 ATOTS —  (265.774) (9,374)
Tranation dilfcromus (2188810 (327017 (Re20P4) (23931 (899 (53718) (887,799
A1 30,6 2008 5,552,251 5427277 9,200,919 605,161 275 1,352.515 22411966
Accumulated
Depreciation
AL 172007 £31.150 62761 1,147,847 279427 153,00 - AST07E
Ariing o acquiiian 5056 - 26,670 1,535 120 - 13,581
Chargper for e linancial
yoear 135,782 50,030 47314 33,378 24,219 - 21,913
Daposals {211) - 7.218) (577 (11.824) - (19,930
Written off {1751} - {75.926) (709 {187} - (78.573)
Tramien {24} — 12 (n — - 4
Traniation diferences (24,967} (3, 888) {73,527) (10,244} {194y —  (1zms
A N0L6, 2008 1,045,035 108,903 3455877 302,908 165425 =  51a2i8
Met Book Value
Al 30,6 2008 450706 5318474 5,705,062 02,185 110,296  1,352515 17,295 728
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* Land & bulldings of the Croags 5 as fallona:.
Group = 2009

i

i

%
i
1ok

Hi
£

E
§
g
i
;

g
:
H
8
H
g

Cost/Valuation
AL 172008

AL valuation
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Motes to the Financial Statements

Land & baldings of Use Croup b o folowss.
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Group - J00R
Building on  Bullding on
Frechold Bullding on  long term  thorl Lerm Fattory
Freehold ol palm treehald learehald leasehold b other
land  plantation land land Larad bubleingy Tatal
BM D00 AR'D00 RAYO00 RBA 00O MR D00 RW000 A D00
Coaut/Valuatlon
Al L7200
Al coat 19067 — 1730142 813,275 917,595 LE7Y 5582950
A waduation 6,043 2,000 580 e — — B623
125,116 X000 L7072 813,275 F17.59% 2ETY 549157
Arndng oh scEuison 57 — - 47,915 — — 47972
Akl it 5,036 - 50,842 26607 15,513 . o, 08
Dapaial {1.528) - - {1,255 - (389) (3170)
Wiitlen ol - - (4,622) - - — (4,621
Tranter (3.3 - 18328 5951 34 - 41,261
Tranyation dilforences {5.386) = (215,385) 1,938 (28) - (Z18.881)
A 1062008 119,959 2000 3,559045 854,521 33,402 2484 5,552,251
Regresenbrg:-
Al cont 115,393 e i 894 5 533 402 2484 5545215
A waljation 4,566 7,000 4 — e = 7,036
Al 30.5.2004 119,959 L0000 3,599,885 g, 521 #33,402 2484 5552251
Aveumudated
Depreclation
A1 1.7.7007
LR - - 408,613 127885 9L 18T LMé 231,031
A valuatign — — 1% — — —_ ne
- - 408,732 127,885 wraer 1,345 231,150
Ariging on soquittion — = = 5054 — =z 5,05
Churgpe for the Granclal
yoat _ -_ 92,568 17,462 25,631 123 135782
Disposaly — — - (1343 —_ 7 (Fdl}]
Writien all - — (751} - — - 1,751)
Tranfers - — (24) — - - {14)
Tramdation differenon = = (25, 274) ior = = (24,967}
A 30.6.2008 - — 474749 150,576 416818 1,392 1,045,035
el Book Value:-
Al cot 115,373 — 123270 T43,945 514,584 1092 4500284
At valuatien 4,566 2,000 66 - - - 6,912
Al 10.6.2008 LA 7000 3125636 743,945 514 584 1092 4507218
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Campisy - 2009

Conl
Al 172008
Adriiton

[Hageunaly

AL 3062000

Accurmmdated Depreciation
AL ) FE00B

Charge for the financial year
Dspoaly

AL 104 2008
Mot Boak Value
A 3062008
Campany - 2008
Furniture,
filtinugs £
Building equipment Vehices Total
RM'GD0 RM000 ANFODD RAFO0D
At 1.7.2007 1,207 2am 3077 8405
Acdclitiosni C—- 1 Nz T4
Dispesaty = = 7o) 7o)
At 30.6.2008 1,207 2303 sA19 9120
At 1.7.2007 25 1,088 3501 4,985
Charge for the financal year 24 &Ll ‘262 627
Disposaly - - Ay {70
Al 30,6, 2008 19 1,550 3691 5,542
Net Book Value o o o
Al 30.6.2008 BEE 7 1326 3,587
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L J—

L}

3]

Dépeaiation dharge hor he fiancial yeor & alloosted o Tolowic.

Incomse Staterment (Mate T}
Aencamt due from contracl Customen {hole 24)

Ansts under Hnance ke

The nat book valoe of the property, plant B equysment o1 sl baliace sl date held under Tnance leae sre 3 foliows: -

Plant & machinery
foor wehbkche

Soturity

The met bobk value of the Group’s property, plant i sguipment that hive been pledged as securily for the Bank taclites
andl banedy by way o flied and Moating charges ame w0 follows-

Frechold land

Buildngi

tfrantractune B akte facilisies
Plart & machinery

Fumwlure, (otures & equipment
ehiches

Auiets undker canudnactian
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(o) Revadiiatknn

Certasn Land and buildings ol lhe Croup were revalued by the Diretlon based on valuations carrned oud by independent
professional valuers on the open marked basis. The net book walue ol the property, plant & egispment that wewld have
been coatried at histoncal cost lex scumulated: depreciation ate as foliown-

Group

Frevhold kind
Budding

{e) Bosrowing coil

inctudied in propery, plant & squipment of the Group i interesl capttaled diring the financial yesr amounting to
NS A0R644 (2008, NT)

12. PREPAID LEASE PAYMENTS

At coitfvabuation
Al beginning of the fnancial year
Ariing Iram acgistion of wbidiery
Adiditiony
Dispesily
Cumency tamibation differences
Tramsber liom propeity, plenl & eguipmenl

At el of the financial yrar

Lo & Accurmulsted smoriination
A beginning of tha financlal yesr
Amartisation (Mote 7
DHaprsali
Cumrency tranidation differences

At end o the Francial year

Carryry armount af ond of the hnanial yeas
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1.

Representing:-

Long term (easchold land
= o4l

= waluation

Short term leasshoid [and
- coal

INVESTMENT PROPERTIES

Coroup - 2009

Al beginermg ol e Iniarcial yoor

Adh Ui From acguinition

Addtons from sulmequent expendilure

Deposal

Faiw walue gain metognaed I the come Slilement (Note 7
Cutrency tramslation diflerences

At end al the financlal yeat

-555_

14442
76,424

Group - 3008
b & buildings Total
RM D00 RMOO00
At begineviog of the financial peas 101548 36TEIT 1,379,366
Addtionm from adiuiiltion 9,404 159,805 220200
Additiony from wbsequent expenditure 159 —_ 158
Trander from poporty, plant & equipment 4135 - 4139
Currency trarslation differences (Fo%) — (705)
A e of the inanckal year 1,084,546 327622 1,612 168

Thie tait valos ol the ceilsin propeitics wan eilimated g1 AW .45 billioh baied on valustion by independent proleisionaly quaitied
valypers, Valualions were baned o corrent prices in an aclive market for mage ploperties excepl fof e properbiey o certain
locations becouse this information wai nol available there, For these properties, the Groug wed dascounted cash flow

projectinng.

Imvestrnent properties with net book value of AM1.4 Dillion (2008: HM1.2 bilion] have been pledoed a3 secusity for teem

Inans.
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The moverment i development expenditure of the Group during the Dnencial yesr i o foliows:

Group - 200%

{a)  Larad held for propeily devlupment
Al Beginning of the linancial year
Ackditipns

Trandder {to)ffrom propeny devoiopmend codl
Meole 22

Ar el ot Bnanclal yeae

() Proyect development ragendilue

M beginning ol the Frsncial year

Cont inqumed dwing the financal year
Amaortisation (Mote 7)

Traniler to propery, plant & equipment
Trander to propenty development covy (Nate 27

Ao of e Fnarial year

Total

Group - 2008

fa) Land hebd for property development
At beginning ol the fnancial yesr 220,535 12,037 301,699 554,271
kintaoy 3,720 e 2,046 26377
Traalet to prapety developument cod (Note 23] 02y (76). 1.310) (4,638)
Al eved ol the fnancial year muon 13,572 A 576,010
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freehold  Leaehold  Development N
b} Project devespment expenditune
At Leginning of e Frinclal year H’lpﬂﬂ ALB9E 94,212 487,262
Aring from acesisizon of subsidiares - - LT Con4
Cost Wicurred during the firancial year - o ”Egl ss5509
Amsnisation (Nats 7} - - sl 209
Cont ehargid to lcome Slatement = - () 223
Traewder from property, plart & egqapment 4168 = s 32
M end o the financial year 184322 42896 151,068 $48.285
Tota 575,345 ToAss  amam 112429

Included in deveioprvent. expenditure of the Croup are mteest capilained dunng the foancal year amoeiing o G634, 076
{2008: 3413, 044,140),

Ciesviopment rrpeiadiiune of the Group 4t the end of the financial year can e analyied i laliowe.
Group - 3009

Accumulaled amortisation:

Proect dhewelopment espendituee
et porlal development expenditure

Acgumulated impalrment losses:
Ineeeret potal dehagrrest x| i
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Hel book value:
Land heebd Poir property develogsmerd
Project develbpment expenditurg
Imternet portal development expend e
Graup - 2008
RM'D00 RM000 RM'000 RA 000
Coul:
Land heid for groperty development s m 4 576,00
Project deveiopment expenditice 354,322 - 152,725 549,943
Intermet porisl development expenditure _ - 2113 2113
875,145 76,464 476,273 1,128,088
Accurnulated amertlution;
Brujert develmtion: expenthtuns - - (1,857} {1,657)
intermet poetsl developmen! expendibe — - (1125 (1125
Accumnulated Impalrment low:
nbermet portal development egpensditisee — - {'-I,lll'.l (1,008)
= = 1,008) (1,008)
Mot book vabiue:
Land hekd. tor property development 21,023 s A 576,010
Profert development expentditure 154322 A2B96 151,068 40,286

liiteninit poral develapiment expendibofe —_ —_
575,345 Fhded ATLAR 1124, 206
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15, SUBSIDIARIES
{a) Inveitment in wibskdiaried

Quoted shates, a1 cost
Unguoled e, si cost
¥ Quoted warranis, al cost
* Quoted ICULS, at cent

Market value

= Cuoted hales
= Qured warrsits
= it HCULS

The number of warrants held in o wbyidiary
14 a4 Bollews [*0D0):-

YTL Power inbermational Berhaed
= Warranl 2000/2010
- Warranl 2008/ 2018

¥ Queted WarFAI

1 Warrants 20002010
Each warrant entiles ity registered hodder o sulbncnbe for one (1) new ondingry share of RMO.50 each in YTL Power
Internateronal Bertad ol the revied exercibe price of HMI1P (2008; RMT20) payable in caah. The exerche price of the

wisrants will be intreased snmually By two (2) ten bram theseon untd the ninth snnihvenany of the date of e The eoercie
price B alvo subject to adpatments i ocoondance with the badk et out in the Deed Poll,

The warrunls fuy be exefcned al ey tme belore § lanuary 20100 Any warrand whith has nol béen exercied ot dale of
maturiy will lapse and cease to be valid for any purpase.

i) Warrants 20082018

Each warrant entitbes i3 registened hodder o subscribe for one 1) new ondinary thare of RMQ.50 each in YTL Power
internationsl Berhad 81 the rewiied saerche priee of AM1.ZT (700A: AME.35) payable bn cath. The seechs prce b sl
subfect 1o acfjustieents in accordance with the bask seq out b the Deed Poll

The warrants may be exercied ol @y teme commencmg on U dele of sdue of warrdnty on 13 june JO0B Bul nol late
than 11 jume 2018, Any wamants which hese not been exerclied al date af mafueity will lapse and cedie to be vald for

k! B e il
The wamards sie quoted o Busa Maliyia Securities Berhad,
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* Ouasted ICULS

These ire related (o e (10) yeors ICULS Biwed by YTL Cemnt Berhad, 0 sulsidiary of the Group, on 10 Novenber 2005,
Thesa (CULS bear @ step-an coupon rate ranging from 4% to &% per annom untll s maturise date. The interest is payabile
serni-annually, The corverthon price of the ICULS is fisec ot & step-down bunis. In the find four (4) ywars, the convertion
pece At AM2IY for one (1) orcnuiny ahane i YTL Cemedil Berhad aiter which I G st RM2.04 i thee neat thiee [3) yean
and st AMLS2 for the remaining three (3) years

Detally ol the udnbdlardes are a1 folloas.

& ervices, Broadband & irternet wrdices
wther pilernet relaled seriues

293/387

Place al Eflective
Hame of Company Incotporation  Principal Actiwities Equity Interest
N
Adrpect Bervices Sdn, Bhd Nlaknnia Froviding wire line & wirelen broschend infemel M
{Fomvierly knowi ai decesh senvice B developing, prodising,
frpelectual Leamming masketing, silng & muurtaming soflware
§dn, Bhd,) applications, research B development,
eanudtancy b related sefvices
Miged Broadiard Sdn, Bhd, Kalaywa Providking wate line & witeleu broadband 36,40
intermet accew senvices B developing,
proaducing, marketing, seling & maintaining
witware applicationt, rewarch B developemend,
comudtancy B related sevvices
Amanreiorts Sdn. bhd. Mabayria Domant 6112
Acaly Asas Sedn. Bh, salmsia  Fropeny developrient 100,00
* Avstasin Metal Sdr. Bhd. salmsia  Inactive 100.00
Asataris Timbsers Malayaia Malayals Inaktive 104000
Sein. Bhd,
Autodeme Sdn. Ohd, Ilalayiy DOpesator of lood & beverage sutlets & 100.00
wilb-detting of premises '
Avean Serunding Sdn, Bhd. Milsyus  Dormant .86
Batu Tiga Quaery Sdn. Bhd, Malayniy Cuarry business & racing of grankie agqgegates Im
Batu Tiga Quarmy Malxau Quasry buiiess & felated jesdoe 100,00
(5q. Buboh) Sdn, fihd.
Raytiima Dl Sulalayals Propedty development 4112
Sdn. fihd, '
Birsurt MSC Sdo. Bha Malaytis  Providing wireess network dimbiution equipment 457
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Mame of Company

Boom Teme Strategies
S, Bl

Borneo Cotmecedtical
Ledm. Rbed,

Bixlaya Benalu Sdn, Bl

Budidenn Concrete
Enterpriie Sdn. Bhd

Biskdeon Concrede Sen. Bhd.

Buildcon-Cimaco Concrete
i, Bhwd,

Bishderin Deeia Sein. Bhed.
Busdders Seickworks Sdn, Bhd

Bissinets & Daacdges riateh
Saln. Bhad.

Businets & Budpet Hotel
{Penang} Seln, Bh

Bubniess & Budgel Holds
{Seberang |aya) Sdn, Bhd

Cameron Haghlandy Resoet
S, Bhd,

Cane Creationy (Markeilng)
Eddri. Bhad.

Care Crestions Sdn. Bhd,

CL, Quatrying & Maketing
Sdri, Bhwd,

CL Readyrix Sdn. Ghd,

Construction Leaw (M)
Scirr. Bhad.

Diszmond Recipe Sdn, Bhd

Diwine Viewe Sdn. Shd,
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Principal Activities

Development of haliday reno

Dirrmiant

Invetrent halding

Mimulattuee B sl ol resdymloed tonerele

Manulacture B iale of madly-mised concrete

Inactive
Inactive
Imvestment haolding & property . nvestment

Holel & resort opesator

ot

Hatel & resart operator

Tradng in cane fumiuee, local handicratiy,
Eceiuaba B oiclated wevoes

Manulaclure & Uading ol cane lurmiture

Granite quarrying

Manylactuee & wie ol ready-mined concrete
Lewseng, hire purchane & credit

Opevator of focd & beverage outhet

Commercsl rading property oealisg Imestment

halding
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PMace al Effeotive
Mame of Company Incorporation  Principal Activitics Equity Interest
-

Dynamec Marketing Sdn, Bhd, Malaysa Trading of buildiig & comtruction materah 10000

Tynamme Proget Desecprmmm Malspin  Cluil enginasing warks and comstruction 100,00
Sdn, Bhd, -

nj;ﬂmm Management  Adalaysa Fropemy development 100.00

. Bhd.

Emerail Héclams Sdn. Bhd. Nalaysa Fropely development & relaled seraces 10,00

Extiva Communication Alalynia Developing & marketing of VoiP (rephany 6, B
S .

Fint Commércisl Developmend Malxysia Properly investmenl 100,00
Seln, Bl

Gurnilsing Pivtar Sdn. Bhad, Mabaywia Ceneral tradimg, mveitmient bolding & 0,00

property imvestment

GXM-SPYTI, [V S, fibd. Malwpda  inactive 100.00

hinellectisal Mbaion Scn Bhd. L T Education b tiaining wing sdvinued et hnology 100,00

Hland Alr Sdn. Bhd. Malaysia  Charmedng of ainratts #0.00

Jaksa Chaarey Sabr. Bha Ml Duany operalon, mandsclure of granile b, 00 100,00

ngoreqates; chippings & caher run

Kampung Tiong Development Klalnaa Propaty dewlopment - 1000
Seri. B,

Latagieen Drvelapment Hlalaynia Darmant 100,00
Sein. Bhd. '
Kennenon Combuttion Malayia Inagtive 100,00

Materialy Sdn. Dhai
Kenneion MNorthern Quarry Ntalayuia Marndsctuning, seliing & danibution of promes 10000
Sdn. Bhd. producis, combruclon b bullding muateiah
Lay Seng O6 Palm folalwyuis Culthvaton ol ol nale 100,00
Placiationg Sdn. Biwd
Lot Ten Security Sdn. Bhd. halwyla inactive 8112
Magra Boundary Sdm, Bhd. Slalayis DOevelopment of holidey resor 90.00
Marbie Valiey Sdn, Bhd Malayus Managemeanl investrment holding B0.00
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Mame of Company

Marhie Valey Tes Sdn. Bhd

* Mayeng Sari Sdn, Bhil.

WinkMix Sdn, fhd

Mutual Mrospect Sdn. Bhd.

Wichs Retaiing Sdn. Bhd

Mosrwiasa Sdn. Bhd.

* Patung Cement Sdn. fihd.

* Pahang Cemenl hMarketag
S, Hhel.

Pabatuey Peeablaing Sdn. Biwd,

POC Heritage Hotel Sdn. And,

Porak-Hanjoong Simun
S, Bhd.

Permal Property Managoment
S, Bl

S Trading Sdn. Rhd,
Pacie Trend Sdn. Bhd

Pintar Projek Sdn. Bhd,

Presthge Lifestyles &
Living Sdn. Bhd,

Tviera Tiglin Sdn, Bhd,

Propermyetials (Malaysla)
S, Bhd

Pumcak Sevunding Sdn, Bhd
I Spnidinan Berhad
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Principal Activities

Hetsl operator

Tnaciive

Quany opevalon & propeieton
Dipreant

Digrmant

Mardactuee b e of ahdinary partland
comard, cinker b related producis

Inaciive

Property developmant
Propérty devritpment

Manulaciure & sale of Wb, ordinary
ponland cement & blended coment

Froperty management rolsted services

Sarkating of cement prodhieci
Imvestimenl holding company

hianagement of real pstate investment trual
i, Beeribing of trademarki &
brand mrunagement

Trachewy of furmdute, accewonies B omlates
wervices

Hotel operator
Derebaping & operating a propesty portal
e @ MropertyMetAsia.com my

4 the proviilon of relsted weneges
Dormant

Propery develgpment
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PMace al
Mame of Company Incorporation  Principal Activitics
Restoran Kisap Sdn, Bhd, Malaysa Restowrant operator
Satrls Sewira Sdn fihd. Malayus Fropeny development & |neestment
Seniul Park Koo Cenbig AMalaysea Brecden, wholmalen, relailen and datributon
Sdn. Bha, of Koi fish
= Serviud Park Marksgomnent flalayaa Iaaciive
S Bhil.
* Seniul Maya Goll Clul Mk Inactive
Berhad
* Sennd Baya Sdn. Bhd Hlalaua Fropey deviopment & progeny wvestment
$lag Cemert Sdn. Bhd. Malayuis Mamadacture & sale of ordingry portland
cament and blendded cement
Slag Coment (Southem) Nolabaysin M acione & sale of ordinary portland
Sdn. Bhd. cement ord blesded comend
# SMC Mix Sdn; Bhel Slalxyuin Manulscture & e of readymized concrete
Specialal Cement Son. Bho, Malaysa Inactive
Spectacular Comer Sdn. hd. Kalmnia Dormant
* SR Property Managémendy hlalayuas Froperty management
Sdn. Ehd,
Star 43l Hoied Sdn. Bhd, Ktalmia Huotel operator
Star il Living Com o, Bha, Malayis Project manageme il services, trading
ol painting, humiluee, Bcceenries N
rifabedd tervices
Startill dgal Estals Malayaus Real c3tate Wivestmen! LSl
ivetmeert Trunt
Siralts Cernent Loin, Bhel Sl Marmidacivae & sale of coment
Surl Travel & Teur Sdn. Bhd. hialaysia fnial of moloe vehicles, gl ticheting and olher
TEATEd BETVCEE
Syueileal Kemapan Poumaliah Mabna Propsrty deveepirnont

Megars Son. #hd.

297/387



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

YL CORPORATION BIRIMD Motes to the Financial Statements

144 v g 20

Plaie af Effective
Mame of Company Incorporation  Princlpal Activities Equity Intereit
poig
Syahat Pembenasn Malipsia  Civd anginesring works, gonstiuction, propery 100.00
Yeoh Tieng Lay Sdn; Bhd, devolopment B real culate Investmaonl,
arsliment holdiy B relaled servioe
Tramporiable Camps Sdn. Bhd Malnsls  Teading & rental of iranspartable csbim & 100.00
wood baud produch '
Trend Arres San. Snd, Maliysia irrvestrent halding 100.00
Tugas Sejabters S Biha, Malrysla Investiment halding 4084
Udapakst Sina Sen. M. halivila Property cevelopiment 8112
Y-Man Networks Sdn. B Malxysia Priwiging compuler networking B related 44.57
wdurmaton lechnubogy wervices
Yilan Scin. Bhd, Mabiysia Prowiding broadhand intemst acoent & £0.51
redatend sevvices
Yhtax Sowutlans Hoidings Watxysla Irestmend halding 52.00
Sdn. Bhd.
Yop Yow Hup Brkworks Malsia  Instive 93.90
{Perak) &dn, Ehd.
Yooh Tiong Lay Maliysia Inactivg 100,00
Anckworks Sl B
Yeoh Tiong Lay Malaysls Dermant 100,00
Management $dn. Bhd
Yeoh Tiong Loy Realty Malxyia Healty, imwestment & maragement sendces :'I}ﬂ.:m
Sdn. Bihd. '
¥TL Building Products Malrpia Dormant 49,56
S, Bhd.
YTL Crtrwent Berhac Makrysia ipmvestrmmt bolding, managenwen services fo 49,86
higksg of vihicles
YTL Cement Marketing Malyysia Sales & mmarketing of cementilout products 49,86
Sdn, Bhd,
V1L Charters Sein, Bhd. Malsysin Chartering of aifcraits, hebeoplen, ships 106,00
& wehicles
YL il Englaseoning Malsyaia Corl eriginoering works fa colmnstion 90.00
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Mame of Company

¥IL Communicataon
Sem, e, (Fermerdy known
a4 ¥ihtan Inlra Sein Bhd )

YTL Corp Finange
{Labuang Limited

YTL Design Serviced S, Riud
¥TL Digital Sdw. Bhd.
YTL Energy Sebn. Bhd

VTL e-Solutioem Berfud

WTL Hesitagge Viotels Sdn. i

YTL Holed Managoment
Services Sdn. Bhd,

¥TL Hotehs Cenviral
Serviees Sdn. Bhd,

¥TL Hoteh & Properties
Sdn. Bhd.

YIL ntustrics Berhad

YTL o Screen Sdn, Bhd,

YTL Lanwd & Dusveloprent
Berhad

YL Land & Devttopment
(AN Scin. Bhad,

YTL Laned Sdn. Bhd.

PMace al

ttdt 1 1

PEE

i

Malaysia

Provideng wire line & wirtless brosdband
Acten wwrvices B oother telafed weniem

Sprcal purpoee weliche (o Bawsnce of
securities and investment hosding
Dormand

Dosmant

Doermant

Iwestment Nokding, prosision of incubation
wrvice Including develaping and
Incustsating technoiody cormpansss,
intermet coilents of ol dinenplem &
nan-kernet relaled bustineises ong
provision of consultancy & advisory
werviced [norelatian to the budness of
glectnnic comimerce of Intemel comimserie
solulions

Dewrnant

Provideng profewonal B commercial educaticn
& Uraming in hospitaity

Dorrmant

investment holding & management tendces
trogsiment holding, properly developmend
& penperty nvesiment

Creting, providng & advorinisg coment,
s, web modia & up-to-date
information wa electronic meala

Insasiment holding & the provision of
fenaewal, troaasy B secrelarial sorvices
Dewrnant

Propedy investment & propany mansgerment
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Place of
Mame of Company Incorporation  Princlpal Activities
YTE Adajeits Hotel Selm. Shel Fnlrysin Diewerar
* ¥IL Poveer Cavicralkon Malaysla Devclopmg. cormbructing, curmpleting.
Sin. Bhd. maiitensrce & operating power plant
* YTL Power intermatanal Malayan Imestmint hokding & pronion of admisitiative
Barhad & techesical support sevices
YTL Prowart Senwviced Sdn. Bhd. hitalwyiia Operatinn & maintenance of ponved Wation
YTL Premex Sun. Bhad, hiabrnio Trading of building maboish & mlated services
YTL Projert Management Plalirela Prewisian af mansgement wevices for
Bervices Sdn, Bhd, comitruciion profects.
YTL Quiarry Stin. Bhd. halsysia Dormant
YTL Technotogies Sdn. Bhd. Malrysla Sorvicing & hiring of equipment
YTL5V Carbon Sdn. Bhd, hialrysda Providing comultancy services
YTL Vacation Club Bedhad Mabiia Dormani
* fustdean Vistnam Limived Britith Darmant
Wirgin Bands
* Concrels induiines Me. Lid, Singapone Dirmmani
* Dymamde Mlasieting (LK) England & Insctive
Linsitad Wralen
* Geneco Limiled England & Buainey of converting waaile o energy
Wates & producing renewable enengy
* ConmneAliance Retail Singapore Retasling of formiters
e Lid,
* ldesl Workd Pie. Lid, Singapaone Wholtale of fumitand
* ndanirinl Resources Limized Cayrman imeestmend holding & perocunerment
Iekandy
" Inloscresn Networia Flo United Kingdom  masstmint holding
* Lakefront Fre Lid, Sngapdne Real estale deviioper

* T Jupen Bad badormenia Managing b aporating 4 hotel
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Mame of Company

= P.T. YL Simen indonesia

BT, YTL [awen Turue

* PewroSerzya Fie Limisd

* PovwerSeraya Limited

* Sandy and Pre. L1d.

* Seraya Enorgy & Invabment
fee. Limited

" Seraya Energy Bre. Limbed
* §A, 5C Technology France
* SC Technatogy GmbH

* 50 Teohrwplogy Dormank Apd

* 5C Technology
Ditachlsndd Cmbh

* SC Technology Mederdands BY

* Starhill Clobal REIT
lmntmeriti Limiled

* Starhiii Clobal REIT
Mansgement Limited

* Weases Electncity Ulibey
Limetest

* Wessen Engineering &
Comtruction Senvices Lid.

* Wwasea Cay Lvilitles Lanived

* Wessex Loglatics: Eimiled

PMace al

Sngapare

g
3

Dammant

Cominetion managemenl, consullancy werdices &
Porwer alation operation service

Ol treding B oif tank feasng

O & operate energy lacikbes B wnics
[hull wakue chisin of elediioty guneration
Indhsding trading of physical fueh &
fupl related dervative insiruments,
tank leaslng sctivities & sale of by-praducti
friam fhe elecincly generaton o)

Bral mitate drevlaper

Ivistiment Hokding

alie of slocticlty
Wasle treaiment proceisos
Waite traatment proceiied
Waile Urealment proceism

Waste trraiment proceves

Wadle trealment proceises

Investment holding

Tnvestment helding

Owniprship & operation of slecincily infrlrcture

Engineering & omtrection service

Cwwniesifip B operation of gas infrastnecTure

Dommant
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Mame of Company

* Weisen Promotice Limied
* Wenex Propery
Servicer Limbed

* Websen Spring Water
Limited

* Wesien Waler
Commaoroial Limsed

* Weniex Water [rdginesring
Services Limined

* Wesen Watsr Enlerprises
Lirmited

Wistsen Waler Infernateonel
Umited

* Weses Waler Limited
* Westen Waler Pension
Sehome Trudee Limited

* Wenem Water Services
FAnance Fie

* Weastx Water Seoices
Limilead

* Wit Waler Trntin
Company Limited

* Wimax Capieal
Nebanagerment L1,

* YTL Cayrman Limeéted

" YTL Cement [Horg Kong)
Lirmub et

* YTL Coment Marieting
Smgapore Me. L,

EDINETOOOO
Oo0O0000000000000000000000(eo05821)
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Motes to the Financial Statements

Plaie af Effective
Incorporation  Princlpal Activities ereit
m‘.

Englnd & Entertalnment promaotion 5555
Waley

Engund &  Doemamt 55.55
Walay

togland &  Domaani 5518
Wales

England & Dermani
Waley

England & WNter SUpply B WRIE WHET JEnViCes
Wals

Cargrriy Imeestment hobding 5555
Istands

England & Investment. holding 5555
Wale '

Engiard &  Mamagement of Westes Water Pemsion Scheme 55.55
Waies '

England & b of bonds 5555
Walel

Einglaridd & Water supgly B waste water service 3555
Waled

Eniglarid & Dl 5545
Wl '

United Kingdem  Arquiring WAMAX ypectrem i undertaking
activities Ltiiing WikAX refated Technologen

Cayman Ownenhip & chartering of yachts & veisel
Hong Kong Immskmend holding

Singagne Salm & marketing of cement, cememtitious
products & olher relaied construction produis
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Mame of Company

* ¥IL Cement Smgapons
Pee. Lidl

" ¥TL Congrole (%) Pue. Lid.
* ¥TL Comtruction
(%) P Lid,

* ¥TL Comtrucion (SA)
(Rroprietany) Ltd,

* ¥IL Comtruction CmbiH

* ¥TL Comvruction Insmational
(Cayrman) Lid

* ¥TL Comtruction
(Thatand) Limited

* ¥TL Corp Rinange
{Cayman) L.

* YTL Corporation (LK) PLC

* ¥TL-CM Power Limiles

* ¥TL Enginewing Limied
* ¥TL fvent Limited

= YIL {Guermiey) Lanited

* YTL Hoteh BY

* ¥IL Holels (Caymon) Limited

= WIL Hotel Marusgement
Sair Tropoz SARL

* SC1¥TL Hotels Saint Troper

YIL fawa O & M Hoitngs
CR

PMace al

Srigapoie

AR E

inglard &
‘Walks

Hong Kong
Enplancl &
Wles

tngland k

(il

France

trvmtment hokding, safe & markeiing of
pobna ilon peodiict

Manulsciuie & sale of ready-mised
centrele Borelatod products

Canstruction related sctivitien §2 real seate
tevclopmer

nactive

Darrnant

Inveitment hedding In constnsction relation
acihles

Contruction scvities

Doomant

Inactive

Dormant

Dowrnant

Prevideng publs entemainment events &
pubiic relations seevices
investment & property holding
Invetment holkling

Doiman
Hatel operatior & ymanagement senvices
Acquisition, mandoement, rEniing and

acdmankitration andior reaale of real extate

Invesiment Rokding
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Mame of Company

YTL fawn © & W Holdings
Limited

TTL pawm Power 0.V,

YTL fawa Power Fnance
Limuiband

YT fawa Power Holiding
LLS

YTL fawa Power Halding
Limited

YIL fawa Powir derviie
ay.

YTi Powey Ausirals
Lt

* YTL Power Finanoe
{Cayrran ) Lirmitied

YTL Powes intomstiona
Haldings Limited

* YL Powe Senvices
{Cayman] Lid,

* YTL PowerSerays e
Limiled (Formerly knawn
a1 Sabwe Energy induvites
Mp. Limied)

* ¥TL Singapere Ple. Lid,

YTL Sevaya Limited
* YTL Services Limited

YL Ldities Finoese
Limited

YL Utilithes hpane 2
Limited

Motes to the Financial Statements

Plaie af

Principal Activities

Imnvestrriend holding

Ivvestment hokding

st hokding

Investment Hinkding

Ivesitrroeal holding

Imvestimurt. hakding

Investment halding

Imvestment halding

Imestment halding

Imeestment. holding s provaion ol
operalion and mainienance swnvices

of perwer planty
Ivestimiend. Holding

Preperly ivestment

lmvritimend. holding

Imasitmeni halding

it halding
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PMace ol Effective
Hame of Company Incorporation  Principal Actiitios Equity Interest
L
YTl Unilitkes Fance 3 Caytmam tvwistmend Fobdeog ﬂé;
Uimned lanus '
YL ihilities Finance 4 Cayman Financial 1erices -
Limeifedd landy

* ¥TL Utlitkei Holdingi (5) Singapore westment. hilkding -
PFte. Limited (Formessy
kncwm ay Sabee Enengy
Hesowrces Pre. Limied)

* YTL Unilithes {5) Ple Sngapote Investmenl Hekding =
Umited (Tormery ko
i Sabre Enemy Hokdings
Pre. Limited)
YIL Usitires, Holding Caoyman  Investment holding 5585
Limited hlamt :
VL Unilkins. Limiited Cayiman Invstment olding 33,55
Elarva o
* ¥TL Unifitien (UK) Limited fnglind & lmveviment helding 5555
Waln

* YTL Wiestwood Properties Singgapode Bral eatate devsioper 100,00
Pre Lid.

* Mhijiang Hangdhau Dama The Peophe's  Mimufsctute & sale of cement & ELA TS
Cement Cou Lid, Republic comentition prodests '
{Formery nown a of Ching
Thefang Lin'an [in Yuan
Cement Ca, Lid)

“ﬂuinq‘l'iLEﬂm The Peopde’s Sale & marketing of cemend & cementitious =

* Subnidaries nol sudibed by HLE Ler Lum
* Previousty, SMC Mix Sdn. Bha, win an auodisted comparmy

I complarice with the llcende roguiremant, additional finandal Infermation ta that contalned in ity satusoey adcoants have been
prepated by Wessies Water Services Urmited For il water snd waite waler busines in sccondance with guidance nsusd by the
Direcior General of Water Services in the United ngdom, Thise sccounts meswre profitablity on the busis of res! Enongial
capital maintesance o the contexd of awvwels which are valued 8t the oerent oot vakee o the businey, Speciically modem
equlvalenl miaet walusd arldng lram the (Medt perodic fevew afe incofpasated imta the regqulstony finsnelal taterments Adett
scqused and 0 aperational we ame walued ot the mplacement cont ol e operating capabiity, Thenelore, the tangide Fed
sasely vialoe @t 31 March 2009 a0 dficlosesd in Che current coal Balence Sheet of Wessex Waler Sorvices Limited wan RME5,550
rrilllai [GEPTT, 1BE million| {2008 BMPZ 479 milllen [GEMT, 130 millen]l
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(bl Subikdiaries’ lnshdal stalementi

The unaudites financial statementi of Bofldean Vietnam Limited, YT1L Cayman Limited, FT [epom Ball, YTL Corptrucition (3A)
{Proprietary) Lmited, Y7L Cop Finance {Cayman] Limdbed, Y7L Comstruction (Thalland) Limaed, Y7L Combruction ntemational
(Cayman) L., ¥TL Hotel Management Saint Tropez JRL. YTL Hoteh (Cayman) Lemiled, YTL Hotels BV, 5C1 YTL Holeh Salm
Troper, YTL Power Sendced [Caymoan) Lid, ¥TL Construction Gmbk, YT (Cuermiey) Limited, Startsll Clobal ROT nveitments
Limited ana Starhill Grobal REIT Management Limited were consolidated (n the Croup’s financial aratementy an thews
subrskciarin were oot meauited by their ol lighdations 1o have their financial statements. sudited,

(g} Significant wbldiary acquired

On 2 Decomber 2008, YTL PowerSeraya Pie Limited, 2 wholly-ovmed sdnafiony of YT1L Power nternational Bevhad, entend
inte the shate purchase agreement wilh Temaeh Holdings (Private) Limited for thee acquisition of E84.971, 144 pedinary

thares in Powerlersya Limited, representing a 100% equity interest in PowerSeraya Limded for 3 purchase contideration al
551,600 million (approximately RWE.568 milion hawd on the prevaling exchange rate of SCDY.00: RMZ 38), The acquisition
wa completed on & March 2008

{d Summary ol elfect ol scquiiithon of aubildiaries

(f}  The effect of the nawdy acquired sutsidiarien on the fancial reiult for the financial year o folows:-

Profit ker the financial year

H the arquldtions had acewnred on | July 2008, the Croup’s revensie and peofit for the flnancial yesr would have heen
FM14,91 3,953,000 arad RM1,430, 304,000 respoctively,

(i The averts and babilien arvng from the acgunition of subnidianes dunng the linancial yrar and the aggrogaie effects
of uxh scrpalitiony pn the cah flows ol the Croup were a4 lnllrwe-

ldentifiable asety and Wabiiitkes-

Property, planl & odusgril
Prepaid leaie payments
bwprilore

Trade & ocilver receivables
Dwrivaterne fimancial instruments
Incorme Las asets

Cash fe bank talanoes

Total amts
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Bonh

Beerowings
Currenl Lhe Babditis

Diferred [neame
Dheferred tax liabdiities
Dierrvatie lmancial wlrumments
Proveon for Babilties & charmes
Tradte K cthed payabied

Total Babilties

Identifiable net asets
ety inseresly

Identifiabie ret aveety aropsned
Goodwill on contoldation

Share of profit o auociated company, now subiddary
Amount previoanly sccounted for o ssodiated company

Cath contdderation paid
Lewa: Canhi & canh equivalents in sulmiciaries aoquired
Asamption of kean Brem MeserSeunys Lmived owed by Termash,

Mt eaaH oulflow oa siinkicn

16, INVESTMENT 1IN ASSOCIATED COMPANIES

[a) ireestrment in suockted companiss

Muarkel vafue of guoted dhates oulside Malayiia
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Deetadi al \he asiociated compartes o o folldwss

Mame of Company

Businas b Budgel Hote

Place of

Incorparation  Principal Activities

Hotel & resort operator

(Kuantan) Sdn. Bhd.

* Expeews Rail Link Opecation & maintenance of the ERL
Sum. Wibvd. rabway syatem betwesn KLIA B Sepang

B ML Sentral Station

Happy Steamibeat Operaton of lood B bevevage outhet
Sadn, B,

* |imah Pereeer Cenermtion Instive
Sadn. Bhd,

Morth South Developmeni Realty, investment & MARMGEMEN] SErvices

P OSAC Min Sdn Blad

Manulacluse & sabe of teady-misd condrete

Supirh Aggiegated Extraction, removal, procewng & wle of wnd

Cir Bl
* Teknologl Tenaga Peris Diasrmant

(Orvrramany Comorthum
Sain. fid.

Troms-Pacilic Hotely Inactive
Srin. M.

TramPacific Reatty T v
Sein. W,

PESWTL Sdn. Bhd inaciive

* Bristol Wenes Billing
Servicey Limeted

== Eaitein B Ovrievilal Bapress
Lad.

® Eloctra™el Tranwmasson
Services My Lid

~® [woneg Cerment Limdted

* 1. jwwa Power

PP I8 FREREE |

loint Venture bulling company

Cretigritip & mianageimenl of e hoaury
train service Wnoswn as the "Eariem &
Oviental Expreay’

Mringipal sheclncily Urarmmmiasion relwot
wenvite prosvider

Imeestment holding

To comslruct, commission & operate o coakfired
thermal power aation
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PMaee ol
Mame of Comparry Incorporation  Principal Actheitios

“* Siarhill Giobal Weal Estate Sngapre bt iime eal estate

Investment Trung
=* ¥TL Pacific Star RET Singapore nvestiment holding
Sanagement Holdlngs
e, Lid
* Samui Hotel 2 Ca, [t Thilanad Hotel operation
** Sawiny Bay Cormpury Thailand Halel operations
rmibed
* ¥TL (Thailand) Limited Thailand Irvestment Hiokding

* Cotipmiiey ol safiteet by N Loy Lian

* Corvpariey sildy lnsn bl pes ol ol 51 Olisdes
= Cawrpaiers willi Bl poas il il 43 Dk
* enarw (adraliany dhenng D sl pee

A irdecated above, the financiad pear end of certain suocirted companics a nol coslermanous wath fhat of the Group.
For the purpoie of apphyng e cquily melhod of adcounting, these compani” unaudited Simanclal satoments made up Lo
30 June were wied in conpunclion wilh their sudited Bnancial watements for (he financial yesr ended 31 October of
11 December a1 the cane may be

() The smmaried financis information of the sscoabad compenies e ay oliowa:-

Man-cument aviety
Cusrent assets
Currert Mabillihes
Mon=tumreni Lkl

MNet avwets

Aevenue
Profle Ior the finenelal year

Coodwill amounting o AM225,355,000 (Z008: WNE0BE0.000) wai included i the carrping armounl of linveiimenl in
aisaciated companie,

There are no material sccumulsted and curment financisd yeor unrecogried lenes for cortain axocisted comosnics becaune
the Group's share of lowe eaceddod it intbenest in Lhose associated cormpanics.,
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(e} Sighdcand sssocidded compaie scguired

On 28 Ociober 2008, the Company entered into the foliowing Share Purchase Agreements {"5PA")-

0

i}

SPA with Macgoane Real Estate Singspore Pue. Lid, ("MREST) and Macguane Bank Limited {"MBL™) for tee acqunition
of 247,101,000 unils n Maoguarie Prime Real Bilate vestment Tt CMP REITS) representing 26% ol Lhe tolad lwed
urnlty from MRES for tatal cash comibderation of spprodimately 53202,622,820 or 55082 per unit (“MP RET
Acquitition”): and

SPA with MBL lor the scquisition Irom MEL of W ToBowing for o cnh comiderabon ol 356.2,000,000:

@ 1,500,000 ordinery shares in Preme REIT Management Haoldings Pre. Led. (“FRWME®) repeesenting 50% of the total
PRAAH share by s

1 clam A redeprnably preference share in PRMH (“PRLGH AT} iwpreenting the entiee PAME & in baoes and
(W) 1 clasn 8 redesmable preference share in PRMH [*PAMH 87) representing the entie PRAMH B in lssue

U PRMH- Acquintian™),

{The MP BIT Acqultition snd PRMH Acquisitinn are eoliectively referred o an "the Acquidiinne™),

The Acgiisikens were completed o 31 December 2008, Fullowing the complolon of the Acquisitions, M REIT drad PRMH
frave Been renamied Stashill Global Real Extate irvestment Tt (“Starhill Clobal REIT™) and YTL Pacitic Star #EIT Manageoment
Holsings Pre. Led. [“YPSAMHT) with ethecs from 31 December 2008 and 1 Janusry 2009 respeciively.

17, INVESTMENTS

Queated Wiveatments
= Witk Malapia
= Dutsde Malmyy

Unquoted smestrments
« Within Nalayia
- Qutsde Malwsa

Lesw Accurnulabed imparment ke

Maskel value of guoted investments

Within hataysla
Olstaice Malsysin
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18, CASH B CASH EQUIVALENTS

Fisied dhepinsit
- nther compamtien

Cath & bank ainnee
Bank cwerdrafts (Nole 31[H))

Fird dheponity of a certain sutnidiary amounting (o RMEES5T0 (2008: RMAAT7,143) have been pledged to financial imtitutions
for banking skt granted o thal ubsidury,

Cash B bark balances of the Group included amosnts iotaling A48, 786 [2008; AME 492 264} held purviant to Section TA
of the Houtng Developent (Control and Licenting) Act 1966 and therefore reitricted from use in ather operations,

The rarge of interest rales of deposits thal were ellective st the Lalance sheel date were a8 Tollowas.

Depotiny with eented banks
Deposty with otiwr corproralnm.

Depatits of the Croup And of the Company have maturities rnging from 1 day to 165 days (2008 1 day 1o J65 days). Bank
balances are depetits held a1 call with banke

19, INTANGIBLE ASSETS

311/387



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

YL COMPORATION BIRIMD Motes to the Financial Statements

158 o g som

Al gosd

Al beginning of the linanclal yosr 241,330
Asising fromm acquinstion of e sulisidiaries 75 B8
Ariaing fom acquiition of atdilsnal dhates in exisling subisigisie B.683
Ariting from deemed acqualtion due o share buy-back by ihe lated subisldisries 122634
Reakiation of goodwill wpon dermed diution of nterest 0 Jubsidinries (16827)
Cusrericy mansdation diflmence _
AR endd of e limancial year 1,131,700
Aceurmulaled lmjaimont

A1 beginning of the linancial yeat =
Irmpainment change (Mote T) ﬂm
A end of e Tinancial yes (1877
Carrgirg amaunt at end of the Trancial yeas 1,130,024

Goadwill onby ane in uninets combmations, The amoun of goodwill intially recognited i depengent on the allacation of the
purchme peice to the e value of the identifiable sty azquired amd the Eablithes msumed, The determination of the ke value
of the ausets and Rabiiities b baved, 1o & consbderable extard, of Mansgement judgment,

For the paepoies of impaiement testing, goodwall i allecated 12 the Group's cash-generating units (COUs) klentified acconding
o the fobowing banines segments:

Group
RM'000
Uities® 829,100
Corment manilsctisting &t trading® 131,210
Property developement® 62060
Others A
1,130,024

Croodwill o [esled lor impaemmient on a0 annusd boas Uy comparing e camiang amouni with the mecoverable amourt of Lhe
CGLh

* The recoverabde amount of these CCUs i computed based an (air value leas com o el caleulathons. Falr value i determined
using the olwervable market prices of rokevant shanes fnted o a sock exchange,
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20. TRADE & OTHER RECEIVABLES

Non-cusren] anely

Pripaymenis
Othwer receivaldn

Current siels

Trade recervabies

Progeess bBillings & final sum ecohvalbies
Retendion sum

Accrued Blilings In reipect of propeity development cosy
Accried Income

Mot due from contfacl colamen (Nobe 24)
Other regeivabies

Deposity

Prepayments

Amounts recoverable from & weppher~
Amounts recewvable rom fonmer shareholder of
fareign wulnidisny

Lo Allowanoe [or doubithul debls
= Trade revetvables
= Cber receivabies

The Croup’s normal credit femms of trade recevables ranged from 7 davs to 180 days (2008: 7 dayy to 180 tn). Other credd
termii afe aibnsed and approved @n & caolncaie Baik,

Tha Cioup has no signdlicant concentration of credit rigk thal may arise from exposures (o 8 Angle cutlomes o groups of
emtomers othes than that related (o By power generation budness where & wpplie o a dngle contamern, which b a credlt worthy
entity, & a1 30 |une: 2005, 15% (2008: 13%) of (racde regeivables of il Group wies due fian g customes in relition o the sale
of electicily,

* A wihiidiory af the Cormpany enfénid into a Ge Supply dgreement (‘GEAT on 15 Moo 1921, Under i agreement, the peice
ol gai e be suppled b calaidated by relerdnce to @ markel price-relinted farmieda. However, sloce | May 1992, 1he Coverrunent
of Moioywa hay Fred the pice of gon. Accordingly, the madiel poce-refated formals applonble wnder the G34 ban nol beoo uied
Ay o combequenice, @ dispuie exnds over whether o deicvend provdied for under Lhe mvlet prive-relaled formuly 6 applicable under
fhe GI4, Tt Covervment hay informed he dabilfioy compony that with elfect fom | jormasny 2007, the discount hay been
reimifated. On 28 Movember 2002, the gat spplier has adhised the waliatiary company Bhal the discownt effectie fom T oy
J000 fion bevrt withdrawse Ar such, @ ot 30 fune JO0F, @ sum of RMIST E59,204 wore poed eorcler proteal, The Dietors ane
comfadent] thal it cmoun! witl be Tl recoveralde.
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Al el aisel rodlisble value
Fraek
Mrapectes held lar wilke

22 PROPERTY DEVELOPMENT COSTS
Croup - 2009

Cismuitathe propety devskopment cost:-

Al beginmng ol e lnancll yesr

Cont incurred channg the financlal year

Tramaler {ta)/from Wnd held for property development
{Nate 14)

Tramfer from progct developmenl. expenditunes
[Mote 14)

Tramdfer in ventoriey

Reveiial of completed projecti
Trambation dilberences

Al end ol the tinancial year

Camutative cov recagnised in Income Staterment:-
Al beginning ol the linanclal year
Recogmised during the financial year
flevenal ol completed projecis

AL enad of the Fimancial year

Progery deeriopment cost ot end ol the financld year
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Graup - 2008
basid lared costs 'ﬂlﬁﬂn" Total
Cumulitve property developrent coti-

AL Leganning of the Trancial pe 31,8 534,649 (38,301) 530,171

Cotl incurred during the financial year —_ (9, 244) 123,136 . 113892
Tramsfer from land held for property development :
{Note 14) 3,232 76 1.330 - 4,638
Tramsker bn invanionics - (259 {2,585) - (2024)
Hevenal ol compleled projects —_ (37,168)  (244,603) — {7
At end of the financisl year 1712 5328 411,047 (34,301 WB4104

Cumaiatve (ol recogried o Income Slatement.

At beginning of the Binanclal year (412,05
Recogeived during the financial year (78.275)
Heversal ol compleled piojedts Fo Wil

At end of 1he financial year {208,553)
Propety developrment costs af end of the finsncial year 175,553

Othery included adjutment and provivion of foreweeable lases smsunting to AM B (7008 BMV24669,000) and @6 Nl (2008
AT, E02,000) ewipectively.

i peiioe financial yeor, the adustment (o property development cosiy arose irom memurements by the comultants and prosect
managery, ol Wﬂﬁ:-dﬂ-pﬂ)gltu an & projedt uapended i 1998 whith are deemed final by the Directorn ol the Croup, A
carresponding amount has been adpsted to mdoce the provition previoudy made in respect of these works The financisd
atements do not indude any adjudrent et would abhe should e megusemanis roll be faally determined on the ok
adfopled,

Ineluded in property development costa of the Croup @ Interesl capitalied during the financial year smasiiing to MA20, 156, 891
{2008: RMAT 944 256).

DERIVATIVE FIMANCIAL INSTRUMENTS

The derfvalive financial sty and labditley abwe Irom the acquivition of PowerSeraya Limited on & Mach 200%. Thee franclal

dorivatives are recoghised al laie valos ay at that date. The derivative linanclil aswets and labliRbe recorded s ot 30 june 2009
are the rerhamng open canbracts whech wil be realyed wpon matunty,
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Aggraqale couti imcusred to dale
Recogrisd profity ke eeoognived bses

Progrens billinga

Armpunt due 10 oenbiog] cuiomens Claiiified a1 cemend Babiifses (Mole 15)

Amount dus irom contract customers (Note 20)

inciuded i aggregate cosls incurred o date of the Group are deprecation chamed and interest capitalived during the financial
yrar amounting to AW 141,004 (2008: AM1,558,186) and AMI 274,126 (2008 RMIE 520,874) respectively,

5, AMOUNT DUE FROM/TO RELATED PARTIES

{8) Amount dise from related pasties

Aot due from bolding company
Amaount due from subiiadiaies
Amcant du from ielaled companies
Amoxmt due from asociited companics

(b} Aemcunl due o related pate

Ampunt e t6 wibvldiatie
Amcunt due 10 felated companie
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{e) The amount due from/mo relsted parties pertans mainly to tade recevablevpayables, athvances snd payments on behsd.
Thee arstanceng armounty are wmeouted, (ntorest (e and Hawe no fiwed e of sepaymient eacopd for advances given Lo
& julbsidigrny amouding AW E million (2008: BMIDE million) which Beas inteéresd rales of 4% pes anouen (D008: 4.4%
P anneem),

(d) Holding compary
Tne Compary regards Yeoh Tiong Lay & Sora Holdingn Sdn. Bhd. a company intorporaled in Malayia as il holding
femnnay,

SHORT TEAM INVESTMENTS

Croup Company

Urijuoted diebd secites of corpotations in Malaysis
and imvestment linked tunds

M cou

Shor term investiments comprinse comemercial papen and investres inked funds, which would mature within ihe nexi linancial
el of ate penesable on 8 mantbly bati. The Directors are of the opinkon that it | not practicabile within the comtraints of
cont o extimute the fer valee of these inveitmants reliably. However, il B the Dinecton’ view that the canying value of these
mveisbmienis approimatod thes (e salues.

. SHARE CAPITAL

Group/ Company

Aufhorbied:-

Al begnnlng snd end of the Sands year
= 3,000,000,000 rdmary shares of AMOSO sach
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Group)/ Compuny
0

lssped and lulhy posd-
Al beginning of the (inanial yese o

- LE12200 289 (2008 1,651,222.695) ordinary shases of BMO, 50 each lhﬂ'i
Emercise wl ESOY optioin _

— 1,803,000 (2008: 22,0000 crdinary. shares of RMO.SO wach 1
Exprcie of wartants

= 261955 V49 (2008 10,956, 594) pecinary shares of BNIDS0 each 54T
Cancellation of irsasury shares

~ Ml [2008: 30,000,000) ardinery thases of AM0.50 sach {15,000
AL el ol e fimancial year o

= 1,806,591, 238 (2008: 1.632,701,289) ordinary shans ol RMD.50 each B1a101

During the financial year, 1,803,000 new ordinery shane of B850 each were aued by the Company Tor cah by virtue of the
exercne of BSOS ot an exercihe price of B4 81 per share, The new ordinary shared saoed ranked pan pansa in all respects with
the existing ordeiary shases of the Compaiy,

During the financial year, 26 985945 new ordinary thares of AMD. 50 sach were liused by the Company for cash by viriue of
e exerona of wamants ot an cxecie price of K423 per shaee, The rew colinary shares seed ranked pasi passw in ofl rewpects
with the existing ordinary shares of Lhe Company.

Out of & 1otal of 1LE9G99) 218 (008 1632201 289) ordinary shaied of AMOS0 iased and fulfy paid-aap orddacy duare,
BT, 446,605 (2008: 137,000,305) ordinary shares ol RMD.30 are held & bosury shame by the Comgany.

a) Treniury Sharei

The thareholder of the Company granted & mandate 1o the Company to replachase B own thare 81 the Annusl General
Mesting field on 2 Decembey 2008 The Diecton of the Conpany are committed 1 eshande the el of the Comgar

1o i3 shareholden and bebeve thal the repurchaie plan can be oppled i the best interest of the Company and ity
thareholien

Druringy thee financial year, the Comguny repurchased 416,100 [F008. 21,947, 4000 of ity Fiusd share capital rom the open
matkel. The avirage price pald for the share repurchaed wan RMGSD (2008: WMT.E1) per share, The repunhase
tramusctiorn were hinanced by intemally generdled funadi. The thares repurchated are being held & treasury. shates in
aceordance with Sectlon 67TA of the Companies Act 1965,

In peevious fnancul year, the Company had rewsld | 000,000 tesiury shares n the opon marked 1 an average prce aof
firde 48 peer share, for @ telsl cavh comidenation [nel ol expenses) of 08,480,000, In addiion, the Company shio canceled
30,000,000 of treaiury shames al an average poce of RMEA45 smounting to RM193,410.000,

Aot 30 June 2009, the Company held s treauty shaies o total of 137,446,605 (2008 137,010,505) of s 1,896,991,298

(2008: 1,632.201,289) hated windinary shares. Such treabury shares dre bekd al 4 carrying arhioent of RMED2, 540,000 (2008:
AME89,6.70, 740).
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b)  WWarrants
The VWarmanly | 9992009 wave consliluted under the Deed Mol daled 31 july 1999,

Tach of the Warmanty 1999/200% sntiles the balder 10 the nght of alotment of one ondfinary thare in the Company. for
ety wattanl hedd ol & reviied wiicription price of RWALEY per share (*Revhed Sobncription Price®) which are payable i
wh. The idlldd subscription prce wis AMEAS p share and subiegquently sdjusted (o BM4.54 per jhure belore bang
adated 1o the Revised Subseripion Mice. The subscniption price and numbser of wamanly ae jubject to adantments under
remaln cimumatances in sccomisnce with the prowiions af the Deed Pof,

iy auded i, thie dratlad enercive price ol Woerrants 199972009 b sho wibect o sdiuntmwents unde ®sdep-up plicng mechankm®
i wet-oul i e Dedd Poll dated 37 |ofy 1999,

The newe ceddinary shares sllatted and Haied upon everise of ihe wamanty shall be lully paid and rank par pats with the
ther exiting orciary shares of the Company, The warmant holderd will nol have any woling fghts i any genetal mesting
ol the Company unless the wantaniy ae exercecd Inle new oidinary shares and ieghiered prior Lo ihe dote of ihe genenal
meeling & ithe Company.

The wibicription rdahits of the Warrants 1999/200% exprod on 26 [une 2000 snd the sald warrants were removed fram the
oifisl Tt of Buns Maleais Secunties Behad ("BM3EE™) on 29 Juny 2009,

Tre ioeal rmamber of waranas 1hat remain uneaercived we w inbow-

Al baglnning of the [nsnclal year
Erwrerw of warran
Expriry ol Wamranls 19902009

Al eewd 0f the Tinancial year

€} Share opthons

At an Extraordinasy Geraral Meeting held on 16 October 2001, the Company’s thareholden approned the stabilishment of
an Employeey’ Share Ogtion Stheme (TES08® or =Scheme™) for pligide empleyees. sl comutive dewcion of the Croug,

The s leatured ol e [505 are ot followic.
M  The ESOS whall be i (oree for o petiod of we (10] year, elfective froem 30 Nowember 2001

[} The maxsmum raember of shanes which may be made availaple under the ESOS shall nol exceed ten per cont (1095)
al the total hiued and paid-up thare capllal ol the Company 8t the fime of cllering the aplion,

(o) Ay ersployee (inchafing exeoutive directons) of the Group shall be eligible 10 pattiipste n the ESOS i ay 8t the de
al oifer for an opbon (“Ollcr Date®), the employoc-

{a) Has sttained the age of sighiesn [18) yaar,

() B enployed by and on the payroll ol & company withen Lhe Groue: snd
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(z}  hai been i the employrment of the Croop fof a period of a1 leal one (1) year of continuon tervice priod $o anid
up to Uw Offer Date, mchriing srvice during the probation pofed, and b conlinmed in sevice. The opticm
commitiee may, st it dhzretion, nominale amy employes (ncuding execulive direclon) ol the Group (o be an
eligitle employes desplie the digitifity criteria under Clmase 4.3(5) of the Byelnvs not beng met, st ary time
and from tme 1o tme,

{iv) The pree parslse for shores woder e ESO% shall be baed on the fivesday weghled average marked price of the
underying thates al the Lime the opton |3 granted, with a dicount of not maode than 10%, || deemed aporophiate.

(¥) Subject to Claise 14 of the ByeLawi, the options commilles may, ab any teme and from teme 1o tme, befome or after
ai opklon |y granied, lenll the eserchie of the opllons o 8 masimem ourder of new wedingry shares of e Company
anddior ywuch prrcendege of the Tolsl crdinary shures of the Company compeined in the oplion dunng such pesod{s)
within the optinn petiod and Enpoe sy athed teema ndsr conditien deemad appropiriate by The option commiles
¥ |ta wnke aleretion inchiding amendingfvandng any terma and conditiont mnmpodsd earller, Notwathtanding the abeve,
and subject to Cliuss 11 and 12 of the Bye-Laws, the optiom can only be exercised by the grantoe thiee (3) year
ater e Oflel Dole, by nolite n waiting (o the Company, prosided however that the oplom commalog may ot ils
dacietion of upon the requesl 0 weiling by the grantes @low [he options (o be exencoed ol any earier o other
perind.

(v} The grantes sbull be piohibijed lrom diposing s ordinary $ares of the Company o allotied (e him for @ peviod of
twelve (12} monsiin from the date on which the options are exercned. Howeven, the opllons commities may at s

diaenetion or upon request i writing by the grantes allow the disposal of urh andinary sharey of the Company &t amy
earlber er ather parkad.

(i) The persors whom (e opliom have been granded hawe no rghtt 1o particpate by wirtue of the optiom = any shane
Hie of sy other company,

Inforrmation with respect to the number of aption granted 1o employees and Diecton of the Gooup under the ESOS [ as

Tl -

HNumber of thare aptiont

L8 At end ol

Bate Fuorcie Faercive  beglnning of financial
Granted pretioad prrice finarcial year  Granted  Exercived Laprad yrar
Lt ] i 000 ‘000 i)

Finandal year ended 30,6 2009

Scheme

16102002 16.00.2005:29.01,2011 179
01022004 01,07, 2008.29.11,2001 48
07.08 2006  07.08.2009.29.11.2011 4.41
16.01 2008 16.001.2011.29.1 12011 .93

Finamtial wear anded 30,6 2008

Scheme

14102002 1410.2005.29.11 2011 17 27 -— 22 (1] T84
01.07 2005  01.07.2008.29,11.201 4,61 A7 M1 -_ - mn 46814
07.08 2006  07.022009.29.11,3011 44 &20 - - (67} 52
16002008 1&01.2011.29.11,2011 698 - §83 - (431)] 265

48,057 983 (273 (52 4833

* PRS2 mat sppicable o Usse optioos

320/387



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

WL COAPORATION BIRHAD

it e 0 167

Ot of the 46,403,000 [J008: 45,515,000) cutsmanding optiona, 45,179,000 (2008 47,108,000) eptkins ase sxercitable.

The faw walue of opliom granted lor which FES 2 applion, were detenmined wning the Tenomusl Vakestion model, The

signifizant inputs in the model are a3 foliows:.

Waluallen aviumptiond

Exprcicd wolatifiny

{oased on Malwalan securities bondy)

Share oplloni  Share optiond  Share optloni

granted on geanted on granicd on
1.7.200% FB.2006 16, 1. 2008
2. 71.5% 25, 3%
5% 5.4 2.4%

3 -4 yeary 3-4 ymn 3 -4 years
LB ERL 1.5%

The volatfy & baved on ilathlal analyil of daly thate piked ower Ihe Whine |0 fou yesri belore e giaitl date. The
expected volatility retiecty the saumpthon that the hijtoncsl volatiby B Indicathve of future trends, which mey not necessanily

be the achml putcome,

Walue of employes services recened Ion made of share oplion.

Mnﬂmm.
Allocation to subsidiariey

Tolal whare opliom expenies

28, MOM DMSTRIBEUTABLE RESERVES
[A) Share premium

A1 baginning of the financial year
Shamn hased upon exercise o wartanty

e psved upon erercne of ES05

Cancellation al reaury sharey

Salle ol treavury thares

Trander from uaee opticns nesenee on sxercius of ESOS [Note JA(RNV]

Ay endd o i Tuancial yrar
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(B} Other reicres

Capital reierve [Note J8{BMI))

Equity rompanant of sxchangeable baonds
[Mote 28 (B)E)]

Equilty compenenl of inedeemable Coreventible
Urnecured Loan $locks [Mete 28 (B)0]

Exehangs dillerence rewsne (Mot 28 (Biing|

Shure optlons reasrve [Note 38 (B)v)]

Slatutory moserve [Mote 28 (Bii})

Revaluatien rowrve [Mole J8 [8)0w()]

The movement in sech citegory of rewerves are o foliows-

(i} Caplesl ressrve

AL beginning o the leancial year
Capltained trom retamed sarmengs due to bonu sue (0 subwudianes
Cunency trandatian diffsrences

At end ol the Francial year

(i} Equity eompanent of schangestile handy

Group
RAMD0D
AL beginning of the ledncisl year 121,685
Conversien of bonds te ordinary shares ol YIL Power Intemational Berhad during
the Kinancial year 11,563
Currency Wandation diiferences (3,430
AL erud of the fnancial year 106,192
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(& Equity eompanent of Irredeemable Canveminle Untecused Loan Siack (RCULSY

A lbeginning of the fnacial yoa
Cormersion of HOULS to onlinary shares of YTL Cement Berhad

Al end of the financlal year

(v} Exchange difference reserve

AL beginning ol the Gl year
Cumienwy rarmbation differences
Traigfer (o relained duning

Al end of the financial yesr

v} Share cpliom reene

Group Company
Al beginning o the fnanclsl year 14,749
ESOS experws recogoned during the
finaricial year L
= recognised In income Statement iods

= allocated o subsdiaries
Tranviter (o thare peemilum on eseiche of [504
Irte 2BIAY

Al end of the limencial year
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f) Stalulory sedve

RACO0
Al heginning of the finsnclal year 4130
m-ummm'mummummmm !.HG
Cusmency tranuation défenences (2.382)
At end of the Francisl year 48,945
(i) Aevalughion rewerve
RMTO00
At beginning of the nanci year e
Transfer {0 vetamied eamings (A =]
Ar ened ol the Erancial year —
29, LONG TERM PAYABLES
2004
RM000
Amount due 1o Keretapd Tanah Melayu Serhad (*KTME™) l?,%
Depoiits 30,667
Payabies 10,614
108997

Amaunt due |8 KTME reprewents the Balanee of the talsl purchawe comideration of not leu than RMTO5 616,000 (2008:
RMIDS,&18.000) lor e suistion of the Sentul fapa Developnert Projecy Site Dom KTME, The amaount oulstarsding wil be
settied by way ol phaved develogment, comtruction amd completon of the Rebway ViFage by YTL Land & Development Berhad
(VL LED"), & wbaidlaey ol the Compary, lor KTMB af Ity wle coit and expenie in accordance with the phondilons of the
Develapment Agreement cdated 8 Dwecember 1991 beteeen ¥TL LAD and XTMA a3 amended purmant to the Sopplementany
Deselogment Agreement dated 21 Cecembeer 2000

Deposits are dus within one 1o Bve yean rom the balance shest date.

Payatibes compeise mainky deposts receaed om duvelopen of howing devetopiment in rebation 1o the prowalon of water and
veweTage inlraslivilsre.
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Cuent:.

MWediuen Tesm Notes [Mate 30(A))

S.B75% Cusranteed Unsecured Sonds [Mote I0(0Y)

Guaranteed Varable Coupon Bonds Due 2009
[Mote30(C))

fized Rale ondy [Note 3G(0]]

dero Coupon Exchangeabie Cuarantesd Bonds Due 2010
[Mate 3000

Non fuents

|

Sbediumn Tedrm Moles [Male 30(AJ)

derg Coupon Exchangrabile Cuaranteed Bonds Due 2010
[Meee IO(EY

1520 Retall Price index Custanteed Bonds [Mate 30(F)]

5.75% Guaranteed Unecured Bondy [Mote 30(C)]

5.375% Cuaranieed Uisecured Sonds [Mote 300H)

1.05% index Linked Guaranieed Bonds [Note 31|

1.367% and 1.374%, index Linked Guaranised Bomds
[Mete 3O[]Y]

Zero Coupon Exchangeable Cosranieed Boidy Due 2012
[Note 30{K)]

TABPM, T.495% B 1.4P9% indes Linked Guaraniecd

LI LR

|

1.07% Unsecused Boncy [Motz 30{N))

Takal

325/387



EDINETOOOO

Oo0O0000000000000000000000(eo05821)

T Cod o Motes to the Financial Statements

The porods 6 which the Saih of the Group and the Company dtain matuity die @ (ofloec-

Group

A1 50 jutw 2009

Madium Term Nate

Zérts Coupsn Exschangealde Guatantesd Sondsy Dus 2010
152 Hetail Price Index Guarantoed Bondy

57559 Cuarsnioed Unieoured Bonch

5375 Cuarsnized Unsecures Sand

1750 Indes Linked Clisranieed Bondt

| 389% amd | 374%, Index Linked Cusanteed Bonds
Loy Coupon Exchungeslde Cumanieed Soidi Duse 2012
A0, 1.405% & 1.490% Indes Linked Ciarasived Bomds
1.0% Redeemable Non Cuaranteed Uniecured Bonds

1 97% Uhnsecuned Bonad

Mot kater

than 1 year

Laver tham
1 year but
ot laler
than 5§ yean

Group
Later than
1 year but
Mot later not later Later than
than | year  than 5 yean 5 yoans Tetal
RMWYCO0 RM000 RM000 RM000
A1 30 jume 2008
S875% Cuaranteed Lnscured Bonds 1,300,542 - —_ 1,300,542
GCusranteed Varlable Cnupan Nonds Due 2009 651,139 - — 651,119
1529 Retall Price index Cunrantesd Bands — = 383,854 383,864
Finex) Fate Bonds ‘62,500 — - 62,500
Zere Coupon Exchungesbis Guasanbeed Bonds Dus 2010 - 644,037 - 44,057
5.75% Guseanteed Uniecared Bonds - — LIS 234951
53750 Caarmntend Unsecurad Bonds - - 1,288,570 1,288,570
1.75% Indés Licked Guasnived Bands - — 1.092,625  1,00242%
I 559% and 1.574% Index Linked Guarantoed Sonds = - 1032625 1,032,625
fero Coupon Exthangesble Guatanteed Bonds Due 2012 - 221,187 — 921,187
1 439N, 1.495% f 1499% Index Linked Guaranteed Bonds - L= 979,776 579,776
0% Redeemable Mon Cusantesd Lneeured Bonds - 2008720 == 2,008,720
4414181 3,903,953 7566536 15884600
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Caimpadiy
Later than
1 year but
Kat later not Liter Later than
Ab 30 june M09

blodimurn Term Moles

At 30 june 2008

Medium Term Motes 400,000 = = 500,000

The Intevest rates of the Crowp and the Compary i ol the balarce sheel date are o foliowis-

Group Company

5

Whighted average eifeciive interest rate

Sodivem Tesm Moles
$.875% Caarantesd Unecured Bonds
Gunranteed Varahle Coupen Banck Due 20069
Terpy Coupon Exchangeabis Ciarantesd Bonds De 2010
L52% Retall Price toden Cumrantoed Bomcs
5750 Cuaraniesd Unserured Barnds
5.375% Camranteed Unsecured Sonds
T.25% Inddes Limkaed Guranteed Bands
1.369% and 1. 374% index Lnbed Guarantssd Bonda
dero Coupon Exchongeabie Guaranteed Bonds [ue 2012
1 AEPN, 14955 BT 4999 Indes Linked

Guarantesd Bancdy
§.0% Redermable Non Cuarsniesd Uniecured Ronds
1.97% Unierwred Bonds

I £ N e ] e I.I"E‘

2611
1A
3375
4859
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T Lair wahoe of the Bonds of the Growp dnd the Company a4t ihe balatiie shesl dite noa sl out belowc-

Group

2en Coupon Exchangesbie Custanieed Boawds Due 2010
3.52% Retail Price Index Guarantosd Bonds

5.75%, Guasnanteed Uinueured Bondy

5.375% Guarantesd Linsecured fonds

V75 Indes Linked Guarantoed Bomds

V349 and 1,574% Index Linked Cuatenleed Bords

Lo Coupon Exchangestis Guaranteed Scndi Dus 2012
VAN, 149559 B | 490% Indes Linked Gisrsatesd Bandi
10 Hodeomable Son Cusrantesd Lmecared Bands

3191M% Unecured Sonds

2008

5.875% Cuurantesd Unsecured Bondy 1,300,542 1,288,619
Guarantesd Vatiable Coupon Bonds Due 2009 651,139 651,140
Hued Rate Bonds 2,500 4,370
Fero Coupon Exchangealde Cusanieed Sondy Due 2010 &44,057 21022
£.32% Metail Price indes Guaranieed Boody 382,854 431934
$.75% Guarinleed Unsecured Bonds IS 0618
5375% Guarsteed Linsecured Bands 1.288,570 1,135,771
1.75% Index Linked Custaniesd Bondi 1032635 V44,173
1.369% and 1.374% indes Linked Cusrentesd Bands 1,032,825 1,181,943
Eeto Coupon Exchangealde Guananieed Fonds Due 2017 21,87 FIREM
VAR0%, 1.495% & 1 499 Index Linksd Guarsntess Bonds 929,776 1,157,779
10% Redesmabbe Mon Cuamntesd Ureecured Bonds 2,038,729 2124259

The carryirg amoants of U medium wom notes of the Group and of the Cosmipany al the balange sheel date approximated
et Lakr values,

(A} Medium Torm Motes [“MTHT)

[} The MTNy of the Company wesre comitifuled uncer the MTMy Programms Agresment and MTNG Tnat Desd bath
dated 18 |une 2004, and the Fint Supplemental MTHs Triat Deed dated 13 |uly 2004,

A nominal value of BMY00 millon of MTML wan dsecd on 25 jone 2009 1o relinance e Company’s santing 2500

milifion nomemal vileg MTM. The coupon tate of Lhe MITN b 4.83% per annum, payable sermbamnually in amrears and
the MTHMi are pidermable on 25 Jure 2014 3t nominal value,
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(B)

i) The noming valioe of AM1Y bl snceoaed MTMNG nging benween | year 1o 17 years were liued by YTL Power
Comaration Sdn, 8hd (YTLPGT), @ subnidiary of the Croup, punuant to a Faciilty Agreement dated 16 July 2003
brtprest o payable semisaonually. The MTRS Dedr nteres] rates anging from 5.93% to 4.35% [J008: 3.93% 1o 4.55%)
Fl' e

A princlpal amount af RM400,000,000 (2008 Ri100,000,0000 of MTNG & YTLPO wah repald durng the linaselsl
yem

Dunng the fimancia! year, YILPD ressued Iwo additiohal unsecured MTNS at 4 nomingl value of BM00,000,000 (2008:
Ak41 00,000,000} sach for periad of 1 year and 2 yean which bearing an intereat mte at 4235 and 4 43% per annum
respeciively. Interedy are payable semi-anrually,

Ga)  The MTNG of YTL Power Internaticeal Berhad ("YTLM") were haved punusnt w s Coiwmercisl Pape andfor Medium
Temn Nobes inuance progaamme of up 1o M0 billlgn (CP/MTMN Programme’) contituted by 2 Trust Deed ang CFF
KTH Programme Agreement, both dated 34 May 008
During Lhe Mngncal yoar, YTLM repaid and rensuod B, 500,000,000 (2008: Naj and RMD 220,000,000 (2008
AM,500,000,0000 of Uve MTN rewpectively. The faciity bean inlereil milei tanglng tram 4.55% W 5.55% (1008:
LB&t4: to 1.0650) pet anaum,

SR75% GUARANTEED UNSECURED ROMNDS

On 30 Mach 1999, Weies Water Services Fingnie Mle ('laiser’), o sunifiary of Ihe Gioup, sused CRPY0D 000,000 nomina

wvalie of 5875% Guarantesd Uniscured Sandh due 2009 ("GU Bonds’) imconditionadly and inevecably guisranteed by Yemen

Water Serdees Limited [Cusrartor’), 8 wibshEsey of the Group The GU Bonds are contituted under a Tant Deed dated

30 March 1999, The nomina value of GU Bonds baved amounted to SEPI00,000,000. The net proceeds of the GU Bonds

were wied lor refmanced oxiling linanclal indebtediees and lor general corporate purpoes.

The principal leatures of the GU Bondt are o followi:.

) The CU Bonch bear interesl at S.675% per anhien, pralde shrudlly on 30 Macch of each yeer,

{7} Unlew previoundy nedeemed, repuschaned, cancelled or athenaise satisied by the haver, the GU Bands will be tedesmed
I fulf by thes biaeer an 30 March 2009 at thes nominal value together with 81 aconeed (ntenest an' the surender of
the CU Basnch

(i) The Hiusr may, at amy time, purchass the GU Bonds in any mannes ond ot ony peice. Il purchaies are made by tender,
tenders miut e avadable o ol bondholdsn allke. Al GU Bonds purchased by the ooy will fanbwith be cancelled,

() The housi, by givewg the sppropelile nédce and n accoidance with the condiian lixl oul n Uhe olfering Crdulsr,
may purchase the U Bords of there Is & change in lax kegistation or # it wishes o do 30 ot @ price determined iy
an sgreed Toemula,

(v} The bondhokderns may pul the CU Bondh (o the Bacer i
* Wesses Waler Senvice Limiled e it Appondment;

*  the Insrr coave to be o subwidlary of Wears Water Services Limited, or

* 4 Rebreciuring Event otoury wiveh resalls in the GU Bonds Deing downgraded Delow invstiment grade.
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‘Appoliitaent’ refen 1o the Iatrurned of Appentiment doted | September 1989 undet Se<tion 17 al the Wates At
1989 [now Section & of the Water industry Act 1821} apponting the Cusranior as @ waler undertaker and smeerage
urudiriaber for the are deicribed thetein, "Betructiing Dvent’ relen o either -

{3} any malerial nghts, benclits or obdigations ol Weies Wilce Sarvices Limited under the Appoiniment of @y
mitesial temd o the Appointment sre modilied; of

() arey feginlation i emactod remioving, reducing oo oualifying e ditles of poseens of the Secretary of Stae 1o the
Ervvironment andfor the Diveclos Cenefal of Water Services.

The Randy were repakd on 10 Karch 2000
{C} GUARANTEED VARIABLE COUPON BONDS DUL 2000

0On 32 Match 2001, GBP1 00,000,000 nominal value of the GL Bonds mentioned in Note [J0[E)] of ihe Financial Statements
wire redeemed by the luise of CEPI0O,000,000 Cusrarteed Virable Coupon Boads ('OVC Sonch') due 2009 bry Weisex
Waler Services Finarwe Pic wncondivonully and mevocably guorentesd by Weses Water Services Limited.

The sominsl value of GV Bandi eued smaonted 6 GHPIOD,000,000. intersit payshle on the GV Bondi W ealculatea by
relprence 10 mtings awigned 0 the GVC Bonds. The GWVC Bondh are umecured and the inieest rale since ssuance was
SHTY% payable wormd-anesialy o angan oo 30 Seplomber andd 30 March of each year, Oiher leatiires of the GVE Boods
reraking wmidsr bo those of the GU Sonds mentioned in Mote 30(8) of the Financial Suetements.

The Bords were repaicl on 30 March 2009,
(D) FIXED RATE BOMDS

The Fioed Rate Bondh were diuss by 4 subaddiary of the Croup, YTL Powes Generation Sda. Bhd. purssent to » Subscription
Agreement dated 30 Octobeey 1953 and bear interest ol @ rale of 10% por annem, The pendigle amount of the onds
sued under (b Subseriplion Agresment was R S00,0:00,000.

The Faed Rue Bonds st secured by fieed and Poating charges over ol asvots of the subsdiary, both present and hiture,
The Foed Rate Bonds ate repayable i hall-pearly equal iutalnents commencing lrom the year 1999,

The Fimer Rate Bondy were fully repald on 15 Nenvember 2008,
{E) ZERD COUMON EXCHANGEADLE GUARANTEED BONDS DUE 2010

On 2 May 2005, YT Power Finance (Crypman) Limded ("YTLPF®), a subsufiary of the Group, hsued USD250 milan nomenal
valie S.year Exchangeabile Cuarsntesd Bondi st 1000 nominsl value ("BCEC Bondi”) which waie liied on the Sngapare
Exchenge Seourities Trading Limited on 10 May 2004, Each ZCEG Bond enlitte i regiviered holder o exchange for fully
paid ordirary ihared ("Shure”) o 8 wiskdry, YTL Powss internaticnal Sahod (“YTLN®), with 2 par vabwe of BNO. 50 cach
at an [nitisl exchange price of RM22FT per Share at & fiaed exchange rate of USDY.00 « EMDBD. The inital exchange
price i ahio ubject 1o adjustments in accordance with the s and corditions of the ZCEG Bonds as w81 ou in the Trus
Dhowed clited 9 My 2005 The eschunge prae hui been reviied (0 R per Share willi effect fom 26 Decornbet
2008,

The net prceeds from the bae of the FCEC Borvh will be used By YTUM to finance its afishore [rvestments and peojects
and/or for the potontial regayment of forcign curmency borrowimg.
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The princpal features of the 2CEC Boandy which mature on 9 by 2010 (“Matusty Date™) se o foliewdc-

@ The ZCEC Bonds cany no coupon, have o moluity yicld of 1375% and have o pod option ot 110.56% on 9 May
HOH. Hovever, no put optiany were recetved by YTLPI on @ bay 2004,

(i) The FCTC Bondi which conititute direct, mubardinated, ehcondiional and fiubject 16 the negative jledge) uhietured
cefigations of YTIPF thalt at all temes rank parl passa aned withiout ary prefenenoe of ooty among themushes

() The Z2CEC Bonds will be unconditionally and irevetably guatantoed by YTLM,
i} Final redemptian

Undess provsously purchusid snd candellod, mdeemed or exchungid, the JCEC Borwds will be redooimed on @ Way 2010
al 118.22% ol thesr princesal smount,

) Mandatory exchangs optien of YTLFF or YTLP|

Ori of al vy Ui after 23 May 2008 b ict o than 21 days prios (o the Malurily Dile, oihet YTUPE of YTLPI may,
im repect of all (bt not some) of the culitanding LCEG Bonds exercne an oplon (o mandatonly exchangs the ZC8G
Bonds for Shares, peovided that the volume we'ghted sverage price of the Sharei into which each USD100,000
peincipal amosmi of FCEG Bonds can be exchanged lor each of 20 coneecutive iraiting days #ndding on a dale no
earlied than fve tading days pricr (o the date of potice ol mandatory exchange was ol laast 120% of The naily
redemnplion amount of wdch USD00,000 principal amowt ol ZCEC Bondi, YTLPF or ¥TLPL & the cane may be, lun
the option 1o witle the mandatory exchange in el or in part by the peymen] of canh

() Amdermption &t the option of YTUPE

YTLPE may redeern the ZCEG Sondh, n whole bul nol in part, ot thesr edily redempton smount i les than 10% of
ther aggregste prnopal amount of the JCEG Bonty ongenally Ssued i still outstanding.

{vi) Redemption by berdhaldent upon delivting of YTLPI Shases or & change of contral of YTLP
The ACEC Bonds may be redeorned at the option of bondiuldens ui thetr vaely redempiion amount al the relevat

redemnplion date upen the YTLP Shares ceasing 10 e Inled on Surna Malayua Securities Borhad or ugon a change of
cesitrod al YTLPIL

T il walue of the ZCEG Rondy amourting 1o USDZ250,000.000 and USD1EA 400,000 (J008. SD250,000,000 and
U0 1 B4,400,000) remalned outstamding as a1 30 june 2009, nel of amortived lees and dacount.

15X RETAIL PRICE INDEX CUARANTIED DONDS

On 10 Decomber 20001, Weasen Water Sorvices Finance Mo Chsuer’), 8 swbnidiary of the Group, wed GBPS0.000,000
narminal value ol 3.32% Cuatardeed Retal Price indea willy Zoro Flooe Bonds due 2025 CRAC Bonds') urcondibionally and
irevorably guaranteed by Weitex Water Services Umited ['Cugrnnmioe), 2 wbudlsey of the Group, The APG Bonds we'e
comiiiuted under 3 Triat Deéed dated 10 December 2001 and are uniecured.

The princpal leaturen of the RMC Bonds dre o follows -

i The RMIC Borah bear intereid semé-anniualy on 30 lanusy ond 30 july at an inténes) rate of 3.52% initially, (ndexed
up by the inflation rate roery year, The eifective istereat rate an a8 30 june 3009 I 6.57% (F00R: 780%W)

) Unilews prewowdly redeernied, epurchased, ingelled of olhorense satilied by the lisuer, the RPIG Bomds will be

redeemed in full by the hawer on 30 July 2023 ot ther idewed value Logeiher wilh all scoroed interest on Lhe surmended
of the IMG Bands.
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(i} The hawet iniy, 6l any lime, porchae the RMC Bondy am dmy manned and al oy piice, | purchaies se msde by
tonder, tenders maat be availatle 1o o bordhoidess alive, Al AMIC Boncs purchared by the luer will torthwith be
cancelled,

(W) The hawer, ty giveng e appeopriste notice and in scoorderce with the conditionm laid out s the offenng crcular,
may purthuse e MG Bonds I there s @ change n lax legnlateon or il il wishes 10 do s 2l @ price determined by
an agresd torreaita.

(¥} The bondhalders may put the RPIG Bonds 1o the hawer #-
= Weien Waler Services Limdtad botes (ls Appoinimen
= the huser cedied 1o be a whildiey of Weaea Water Service Lienited, o
* o Restrucluning Event octun which reiutts in the RRIG Bondy being dovwngraded below inveitmeanl grade,
"Appointment’ refen 1o the Imtrument ol Appointment dated | September 198% under Section 11 of the Water Aoy
1989 {row Seiton & of the Wate' Induitry Adl 1991} appoiting e Gusiantlor & & wales uihdeliber snd soveiage
widiiriaker for the ares destnbed theteln, Ratiucluey Benl® relen o othen-

{a) any matedal rights, Benslity o obligations of Weaes Water Services Limited under the Appalniment or any
miatzrial 1enms of the Appointment s modified, or

(&) ary leghilation & macted removng, reduting of qualiyng the dutles of powens ol the Secretary of State lor the
Emvdiranment andfor the Ditecter Gensral of Watsr Sepvices.

The nominal value of BPIC Bonds paweed of GBMS0,000,000 remeined ountandmg @ al 30 june 2009, net ol amorlised fexy
drwd ot The med protesds of the AMG Boids were uied io lud ihe capiial inveiiment programme ol Weies Waler
Services Limited:

(G) 575% GUARANTEED UNSECURED BONDS

On 15 Dcicber 2003, Wenes Waler Senvicey Finance Me ["liswer”), a tulnidisny of the Croup, bseed GEFIS0 000,000
narinal walus o 5.75% Cusmntesd Unsecured Bondy due 2033 (GU Bondh’) uneondtionally and irevocably gusraniesd
by Whesseal Whilei Services Limlted "Cusramton), & dubaiitling of the Group, The CU Bondi s canstiiled wler & Teu
Deed daled 15 Cuiober 200X, The nominad valve of GU Bonds oeeed amounted (o GBFIS0,000,000 end GBP345,653,256
(2008: CAPIAS 474 4620) resnained cutstanding & gt 30 jJune 2009, net of amoftised feed and discount. The met proceeds
of the G Bonds were Lsed for refimancing of exisiing financlal inzebtedness and for general corporaie purposes.

Thi pancipal fabuees ol U CU Boody are an Bolidv -

{1} The GU Jonds bear ntereit 2t 5.75% per aneum, peyable seauslly on 14 October of sach year,

(i) Undisy peervioundy redeomed, repurchased, cancelled o othensise smtiled by the bawer, the GU Bonds will b redesmed
i full by the bauer on 14 October 2033 ol their nominal value logether with all acirued Interesd on the wrrender ol
the GU Sandy.

{Ify  The hasser miay, ab ary e, prrghase e CU Borch n sy manines and @ ey peioe, 1 puschaee am made by lender,
tendets miust be availabde to 8 bonaholders abe, A1 GU Sonds porchased by the suer will fondwith be cancebed.

(ted The biumer, by giving the appiopriste notice and In sccordance with the condilion lald oot in the olferng clecular,

My pdchate the CU Bands I there & 4 change v tan legisation of [ I wishis %o do 5 at & price determined by
an agpreed foemula.
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v} The bondhaiden may put the GU Bandl ta the e i
* Wenex Waler Sorvicei Limdled ko il Agposntrment;
* e huser ceanes to be 8 witnibary of Wenses Water Services Limived; or
* & Retrocturing Evenl occun which reslts i the QU Bonds being downigraded  below imantment grade.
"Appoiriment’ refen o the Instrument of Appointment dated 1 September 1989 under Section 17 of the Waker Act
1989 (nowe Section & of (e Waler dustny Act 1991) apgeointing Ihe Gusanior & o saler undertskor aml sewirage
urichertaey for the srwod decrbed theroin, Relrciuring Bont’ relen W ellen-

(a) any matedal rights, benedits or obligations of Wetex Waler Serviced Limited under the Appolatment orF sy
matesal terma of the Appaintment are modifed;

i) any leghiation B enacted removing, reducing or gualiying the dulles or powers of the Secretary ol Siale lor the
Trvironment andfor the Director General of Water Servicer.

(H) 5.375% GUARANTEED UNSECURED BOMDS

On 10 March 2008, Weiiex Water Serdced Finance Pic {lsuer’), a witnbdiary of ihe Group, haued CER200,000.000 neminsl

value 5.375% Comrantesd Umsecured fonds doe M28 ('GU Bonds”) unconaitionadly and iresocably guaranseed by Wesex

Water Seracen Lismibird (‘Guataitod’), & solnidhary of il Groug, Thie GU Bonds are corstilited wikker & Trual Dieed dated

10 March 2003, The nomingl vélee of OU Sonds aiued amounbed to CEPN00,000,000 ol which CBPISE,001,087 (H004:

GAFIO7 §94.4T8) remained outstanding as at 30 june 2009, net of amortsed fees and discount The net procesds of the

GU Bonds were used for relinancing af eslsting financial Indebtednes and lnr general conpocate purposes

Thee primuipal leatures of B GU Bonds ke ad follows:-

() The CLl Boncds besr inteea st 5 375% pef annum, payakie on 10 March ol ssch year.

i} Undeis provigwnly redeemed, repuichased, ancelied or olberwive satiliod by the hauel, the U Bonds will be redecinad
In hudl by e lssceer on 10 March 2028 of eir numingl vabee iogelther with socrued inleresl on Uhe surrendss ol the
GU Bonds,

{3} The hsu mory, af sy lime, purciese the GU Bords n sy manner and ol any pece. i purdhones. are made by tendes,
tendens must be availabie to all bondholden alike. All GU Bonds purchused by the bauer will lorhwith be cancelled.

{iv) The hauer, by ghing the spprogeiate notice and i sccordance with the conditiony Lsd o In the offesing circular,
friay puichase the CU Bonids Il thete b & change i e egluation of I i withes o do 10 ot & price deteimined by
an agreed Formila

vl The bondhalders may put the GU Boandy ta the lweer i
o Weuer Waler Servicen Lindled Jowes i Appoinbmenl]

& the e ceaues to b wubichary of YWenies Water Serdced Limited, or

= 3 Festreciuring Bvenl occore which rewdis in the GU Bonds boing downgraded below imestment grade.
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‘Appointmient’ refert 10 the Imtruments of Appointment dated 1 Septeniber 1989 under Sedtion 17 of the Water Act
VP8P [ronw Joectkan & of Lhe Waled Induatry AL 1PR1) apponting e Guareniod & @ welss underiabor and sineerage
ursderiaker for the aress described therein, "Retructeing Beent’ relen o ethen-

{a} any material dghts, Denefits or obligations of Wewses Water Services Limitod under the Appointment or any
matertal lems ol the Appoantment are modilied;

{b) amy legisiation i enacted remowving, reducing of qualifying e dutles of powers ol the Secriary ol Stale foe the
Emirnnmient andfor the Director General of Water Sanvices,

) 175% INDEX LINKED CUARANTEED BONDS
On W July 2006, Weisx Water Seevicet Finance Ple (fauer’), 8 aibidiary of the Graip, hused twe (1) tranches of
GAFZS 000,000 nomnal vahe of 1.75% Index Linked Guarantesd Bondy (*ILG Bondh’) unconditionasily and inevocably
guarantend by Wesses Waler Servioss Limited ("Cuwrantoe”), a swiaidiany of the Croup. The ILG Bonds were cach coratituted
urder a Trudt Deed duted 30 july 2008 @wd are wietured,
The principsl featises of the ILG Boody are a3 Tl

() The LG Socoils bear intesal sermi-onmually on 51 Jeiwary and 30 July ol an et rate of 1750 inillally, e up
by the sdlation rte every year, The effective inlerest rile a3 at 30 june 2009 3 4750 (2008 4.014),

{5} Undeds plewfouiily redeemed, mepurchassd, careelled e othenedis satihfied by the hios, the ILG Bords will be redeemed
b full by the baer on 31 uly 20446 for one renche, and 30 july 2051 for the other tranche, ol thelr desed value
togrther with all siued infost on the swwrmender of the WG Bonds.

(i) The tvuer may, st any tme, purchme the ILG Bonds in any mannesr and at any price. B purchaset-ate made by tender,
tenders must be available o 21 bondholden alike. Al ILG Bondy purchaded by the luuer will forthwith be cancelied.

{iw) The liswer, by gheng the appeopriste notice and in sccordence with e condism: laid oul in the ollerng cicular,
may purchase the ILG Bandi i there 5 a change in tax legnlation o # 4 wishes to do 39 at & price determined by
an aghesd fnmmula

%) The bondhoidon may put the WG Bonds 1o the hewer i
= Wersex Water Services Limiad boses it Appointment]

*  the luser cestes 1o be a sl of Yeues Witer Services Limited; o

* & Hestruclusmg Lverd occun which resulls in the ILC Bondh being dewngraded below nvesiment grade.
‘Appointment’ mefen 1o the Instrumant of Appointment dated | September 1989 under Section 11 af the Water Act
1989 (none Section & of the Waled Industry At 1991) apponting e Cussniod an & waler inderiaber aned sowerage
urteriaker for the aress descnbed iherein, Restrycluing Beent’ reterns (o ethers

{a3 any material rights, benelits or obligationy of Weives Waler Servicey Limited under the Appointment or any
mutetlal 1o of the Appodntment e moadified; or

{b) amy feginiation B enacted memoving, rededing o qualifving the duties of powens of the Secretary of State lor the
Imdranment andlor the Director General ol Water Servicei.

The nomiral value of LG Bonds mawsed of CBP1 50,000,000 remained outstanding s at 30 june 2009, et ol smortised fee

and dgount The net proceeds of the LG Bonds were wed Lo fumid the capitad mveilmend progrememe of Weses Waler
Servaes Limited.
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(1 1.369% AND 1.374% INDEX UINKED GUARAMTEED BOMDS

On 31 panuany 2007, Wessen Wales Servites Tinance 190 (Thizuer’), o submdiany of the Group, dsued GBI5,000,000 nominsd
vabie of 1.349% index Linked Cuarantesd Sonds and GAPTS,000,000 nominal value of 1374 index Linksd Cuatanteed
Bonds, both due 2057 (LG Bond’) unconditionally and irevocably guarantesd by Weites Water Services Limilved
fCuaraniod, o whildny of the Croup. The LG Bonds were edch conitlituted under a Tral Deed dated 21 [anussy 2007
arml are wEowod

The principal leatures of the ILG Bongs are as fnllows

1) The LG Bouwdy bow inbened semi-prnually on 31 Janoary and 31 July 81 a0 inlerest ate of 1, 36%% and 1,374%, initially,
indeaed up by the mliation role every year. The eflectre miterest rate ool 30 june 2000 n 237 (J008: 5.65%),

(i) Uniea previousdy redenmed, repurchased, rancelied or atherwise sativied by the bauer, the LG Bands will be rederrmied
Ir full by the [sarer on 31 fuly 2057 41 o indowed value together with all acorued interest on the surrender of the
ILE Bords.

() The Raust may, ot sy time, purchise the LG Bonds In amy mannes and st ey price. If purchaiesy ate made by tended,
terwders. it be availabde 1o ol bonlbobden dlike. All LG Bonds putchased by the hauer will Borthedsh be cancelled

v The e, by givesy the spprognale nolke and i accondance with the conedian lakl oul o the clloring cirtulas,
may purchase the WG Sonds IF there & & change in tax legislation or § [ wishes 1o do 30 &1 & price determined by
ot agreed dormila

(v} The bondholders may pul the UG Bends to (ke huer if-
+ Wedien Water Servicel Limined foas in Appontment;
* e vt cease ke be o aubsidlary of Wenes Wiler Services Limied; or
* & Restructuring Event occirs which results in the ILG Bonds being downgraded below investmens grade.

"Apporiment’ tefen 1o e nalrumenl of Apposntment dated 1 Seplember 1989 undes Section 11 of the Waler A
1987 (mow Seclion & of the Water industry Act 1921) sppointing the Guaranlor ay @ waler underiaker and seweags
undertaker ke The mrea described therein. ‘Resnecturing [vent” relen 1 elther-

(@) any matesial nights, benefils or obligations of Welses Water Setvice Limited wider the Appointment or amy
malerial fermna of e Apgourbment e modified; o

(b} any legilatian i enatted iemaving, meducing or quililying the ditie of poesri of thie Seertary. ol Slate bor the
Environment and/or the Mirector General of Water Services

The nomingl walve of ILG Bonds Baued of GBS0, 000,000 remalned outstanding as at 30 Jese 2008, nel of amortised fees
anef diweount, The ot procesds of the (UG Bondd wene iied 1o lund the capitnl inveiiment programme of Wetses Witer
Soruleet Limbted

(K} ZERD COURON EXCHAMGEADLE GUARAMTEED BONDS DUE 2012

On 15 My 2007, ¥TL Corp Finance (Iabaan) Limied ("YTLCF™), & wibidlary of the Crmap, asued USD300 millisn namins
vl Soyear Exthangeable Guasantoed Bonidy i 100% nooeal walue ['ZCEC Band) which were Inled on the Singapoee
Eagtynge Secunies Trading Liovied and Libmaan Internationsl Financasl Eschange. e, on 18 Mey 2007, Lich ZCEG Bond
enditles iy regatered helder (o exchange for fully peid ordingry shares (*Shares™) of the Company, with & par value of
RS0 mach ot an inftiad sxchange price of AMIO pe Shate at & ol exchange rate of LUSDL.00 = AMIATI0. The inisal
exchunge price i alio wiject to sdjustments i accondance with the teeme and conditions of the ZCEG Bonds a1 16t out
i the Tt Deed dated 15 May J00F.
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The net proceeds lrom the nausr of the ZCEG Boinh will principaty bie uned for on-lending o subnidiares ol the Company
o Binange thes lutuse invesiments end proects, Goth in Mataysia and offihone.

The principal fealunes ol the FCEG Bonds which mature 60 15 May 2002 {*Maturlty Date®) ste a4 follows)-

(i} The ZCEG Bonds carmy mo coupon, have a mabuty yeld of JB00% and have a put option ol 108.70% an 15 May
2010,

(I} The FCEC Bonds which constinute direct, unsurbardinated, unronditional and (sublect o the negative pledge)
umiecutrd obligation of YTLCF shall at all timiey rank par pasas and without sy prefetence ar priotity  amang
themielve.

(i) The ZCIG Mondi will be neonditionsly sl revocshly gusmantesd by the Compuny.
(iw)  Fimal redemption

Undpss previgindly purchased ana cancefled, redeemed or exchanged, the Z0EG Bonds wil be redesmed on 15 May
2017 &% 114.92% of their prinipal amaant

(v) Mancalory eschunge opbon of YTLCF o (s Company

On of a1 any time aler 15 May 2009 buy mot les than 21 days prior 1o the haturity Date; eithier ¥TLCF or the
Compary may, fn reqpect of o (bit mot some) of the oubtanding FCEC Bonds sxerchie an option la mandaiaily
earhange the ZCEG Rondy for Shans, provided that the volome wisghted sverige price of the Shaces into which cach
of 20 conwegulve rading deys ending on g dale no cwdier than five bading deps prine 1o the dole ol notice of
mandatory eathange was at least 120% of the eschange price of the LCREC Bonds then |n effect. YTLCF o the
Company, a1 the cote may be, has the oplion o weithe (he mandatory exchange in full o in part by the payment al
canh.

{vi) Cash settlement oplam
YTLCF shall have the option 1o pay 10 the meevant bondhalder an amount of cath e Uniled States doflan squl 16
the canhy settbement amount in crced b vathdy the exchange rgits bn full oo in pant [in which case the other pan shall
b satinfied Ly the delvery of hares)

{vii] Redempnon at the option of YTLCF

VILCF muay redeem the ZCEC Bondi, m whale bul not b part, a1 thes ealy redemption smaunt i lews than 10% o
thet aggregate prindipsl amoun: of the ZCEC Bonds ongimally bowed n bl oulslanding,

{wiil) Redemption by Bondhalders upan deliiting of the thares of the Company of 4 change of coatrel

The ZCEG Boreh may be redoensed ot the option of bondholdens al thelr carly radempiion amount sl e (revam
redempition date upon thie Shares cesing 1o be kited an Buna Malspis Ssounties Bertad o upon & changs of conliral
of the Compary.

The Croup had utibed USD20S milllon cut of the nomrenal value of ZCEC Bondh amounting fo: USD300 mfion for the
payrivent in relabion o the scqubiton of msccinied compandes dunng the flancal year.
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(L) 1.48%%, 1.495% AND 1.499% INDEX LIMEED GUARAMTEED BONDS

On 28 Seplember 007, Wessen Water Sorvices Finange Mo (Tauer), o sulbsidiary of the Group, mseed CEMS0,000,000
ol valus of 14899 indox Unked Gusrantesd Bonds, GEPSO,000,000 nomingl eslues of 1.495% index Linted Guarantesd
fands and GAPSD,000,000 nomingl vallie of 1.495% Indes Linked Guarantesd Bonds, all due 2058 (LG Bonds)
untanditisnally and Imevacably guiranteed by Wetiex Wated Services Limited ("Guneaditer), & wbildisty of the Graup, The
WG Bondy were sach comtiluled wnder @ Trust Deed dated 28 Seplember 2007 and are amecured.

Te principal leabures of the LG Bonds are a3 followas-

1 The WG Bonch besr interest somnd-annualy on 28 Novemnber and 29 May ot a0 intereil rate of 14855, 1 4850 and
14990 jnatiatly, ingeasd up by Ihe milabon rate overy year. The elfective interesl rate aa al 30 juns 2009 o 1.46%
(2008: 5 26%).

(0  Unfeu peeiouily redesmied, repunchated, canceiled ar otheosite titilied by the e, the ILG Sonds wiil be redeemed

I bl bry the bovoer on 29 Moveinber 2058 40 thelr mdesed value logeither with ol acorued nteresi on Uhe werendes
af the LG Bond.

i) The buues mury, st sny time, purchaee the LG Bondy in any mannes and at any peice, B putchasw are mads by tendes,
tenders mint be aveilabie to all bondboldeny alike. AN IUG Bondy purchased by the s will foetiwith be caneslled

(w) The Hsuer, by ghang Ine apprograte notce and b sccordance with e conditions bed oul 0 the alfening curcular,
may purchase the ILG Bondi if there s & change in tax kegitlathon of @ it wishes to da so at & price determined by

any preed formla

{vd The Londholders may put (he ILG Bonds W e bader il
+ Wenex Water Senvices Limited bates Iin Appoiniment;
* Uy hamy comei o be o winikary of Wesses Waler Services Limited; or
# 5 Restructuring Ewent occur which rewity in the LG Sondh being downgraded Deicsw Imvestment gracke.
‘Appoiniment” refon o the mitrument of Appomiment dated 1 Seplember 1589 under Section 11 of ihe Waler Act
1989 (now Section & al Use Wales lndustry Act 1991) appounting the Cuararior s & waler undertaler and sovesrage
unidertaker fof (he ancad described thettin, ‘Aeitracturing Evenl” refeti (o either-

fa) any muteripl rights, berelits o obigathom of Wenex Waler Servces Limited onder the Appoinimert or any
maleriad ferma of the Appointment e meadfacd; o

(b} any legivation & enacted remaving, reducing or qualifying the duties or powers of the Secretary of State for the
Trvisanment andior the Difecior General of Water Serdicet

Tiee nominal value of WG Bondy asued of GEPL30,000.000 iomained oulstandng ai a1 30 june 2009, nel of amosined oo

and discount. The nel peodesds of ihe L Bonds wefe used (o lunl the capital snwestmenl progremme of Wessen Waler
Services Limitad.
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(M} 3.00% HEDEEMAOLE NON CUARANTEED UNSECURED BOMDS

Cn 18 Aprl J00B, YTL Peswwr |nterrationsd Bechad (SYTLP®), & aubnkdiary of the Groap, hae baoed A502, 200,000,000
narminal vakve of fve year 100% Redeemable MNon Cuaranteed Unsecused Bonds 200872013 ("Bonds®) with 1.776,371,304
detathable warrants. The Bonds were comtitubed under @ Trud Deed dated 10 Aprl 2008,

The prncipal features of the Sonds ane as fallowa:
(3} The Bonds are mswed of decount (F187H) of the mominal vabee.

(b} The Bonds bear nteresi ai 1.0% per annum, payable semiannualy on 18 Octcber and 18 April of each firanclal
o,

(e} The Bonds are redeemable on 18 Apsd 2003 ('Malurity Dote) 3t one hurdred percent [T00%) of i nomingl value,

{d) Undtss prevously redeemed, repurchased, cancelled or otherwise watified by the YTLM, the Bondi will be redesmed (n
full by YTLPI on the Maturity Date at one hundred percent (100%) ol s nominsl value togelther with all soorecd
leret

(N} 1.97% UNSECURED BONDS

On 30 Sepember 2003, MowetSeraya g, 8 sobuidiasy of the Croup, mweed SCO50 million 1.97% UmieCured Bonds at
par fof workng capital and 1o fund mijor capital espenditune. The Bands matiste on 30 September 2010, Interest iy payabile
weml-annually in arears on the intenet payment dates faling on 30 March and 10 Septembier i sach yrar.

The Bonds wall comsbilute direct, unconditional, unsuboedinated and wnetured cbiggalion ol PowerSerayas Lid. and shall at
AN timed rank pard padiy and rateably withou! any preletence of pronty. smang themiesed, and pan pats with a8 other
present and futuse undecured obligationd {other than iwbordinaied chligations and pricrities created by Law] ol the
PewwerSerayns Lid,

11, RORROWINGS

Term loans [Mote 31(4))

Rivabdng credil [ate 11{B)]

Committed bank loans [Note 31(C7]

Lincomimitted Lank loem [Nole $1707]

Commercial papers [Note 31(E)

irredeematie Comeriible Unsecuted Loan Stocis
Mate 31(F}]

Barwers’ accoptances [hote 31(5)]

Bank overdealts [Note 31(H)|

France beare |labilties [Mote 3100|
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Tha besrcwings ot the Graap and the Company are repaysiie i follws:-
Group
Later than
I yiar bk
Mot later not later Later than
than | year  than 5 yean 5 yaary Total
RM000 _
At 30 june 2009

Finarge leae labllilies

AL 30 june 2008
Term oans A0 2816 E$,040 3670664
Fevnbeing credl 1,325,768 3,600 S o= 1319388
Committed bank loam N 34,47 —_ T2,081
irrecipematile Convertitie Linsecured Loan Siecky - - B854 B4
Banken' acceptances 54,870 = = 54820
Bank overdrafts 54,820 = = 34820
Binince foase Rabdilles 36,960 168,304 38,928 541,089
1861498 J172.479 L LR 6,031,696
Company
Later than
I year buit
ol later not kater Later than
than 1 year  than 5 yeans 5 years Total
RM'DO0 RM000 it 000 AAO00
At 30 [une 2009
Hevobwng credi

Commencial papen
Financs leawe fabdities
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Company
Later than
1 year but
Mot later not later Later than
than 1 year  than % years & yeary Total
LUt EM D0 M D00 TEhA D00
A1 30 june 2008
Revobing credit 1,082,855 = 1,0E8.855
Commerncial papers 250,000 — — 250,000
Finance leswe [intitis 5% 294 - BOR
1,339,370 04 — 1,339,684
Repiesenied by
Currend
Mon-c et

The catfying amonti of borrowings of the Group and of the Company st the halance sheof date approximated their fair
il

The inferest rates of the bomowings of the Growp ond the Company a3 al the balsnce sheet date ane as fodhoan-

Croup Company

-

-

Wighted average effecive interest rate

Termy loand,

Aevniving credit

Commitied bank keans
Uncammitied Lans oans

Commenial papen

Irrdenmable comartible umiscured loan ek
Baniery’ acooplances

Bank everdrality

Fingenge b atshilies

£553E 851
IR TR
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Securilies

4656,154 Clean
— = A tharge owr the shares ad awels of @ subisidisy

297,093 - A fued charge aver the fong term leasehoid land of & winidiary
- A debentuie to creste fued and foating charges over the preiesd and lufure et of 2

subsiiary )
= A flint fixed charge over ! Deugnated Accounts of 2 winidiary

= Compeorate guarantee by the Companmy
= Peivonal guaranies by o subnidary's directon

342839
m - Corparate guaranies by wihaldisrie
1800000 - A Teut fixed charge over the Investment properties of a sbsidiany
100,800 = A fiest fixed and flioating charge over the assets of 3 subsisiary
19906 - A fint party lind fmed charge ower the lang term (easehold land and bulldings of &
' sulbsickary 10 be erecied (herean
= A debenture creating & fiold liaed and flosting dhamge over 8 subsidien’s present snd
Futisne aisets
- Corpodate guarantes by the Compary
41,933° - Comprate guaranies by the Company
‘II,,H'T = f& lmed charge over the rewnective sehicles of the Groun
— = A pledge of faed deponii

m:-: Securitles
RM000
lﬂm - Clean
“’ = A fined chamge over the respecilve vehicles of the Campany

st
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(A} Term loani
(Il Term loans denominated in Creat Britain Pownch

The tevm Joans of RMD,025, 360,000 [GEPIZS,000,000] [2008: KM JB0 141,240 [CEPI9S,600,000]) v urecuned
koams of Wessen Waler Services Limiled and are guaranieed by Wesses Waler Limiled, both are subsidans of the
Group, The loam beat interedt rafes of LIBOR pln & differemt viralde margin for each of the CBP7S, 000,000 and
GOP 00,000,000 loant. repactively, CAP21.600,000 way repaid an 15 Decermber 200,

O 15 Dexernber 008, & new term boan of AMVEZ0,288,000 [GBP)40,000,000] was drpan by Wiesseh Water Sorvioos
Umiited. The loan s ursecured and s quaranteed by Wesses Water Limited. The losn beary an interest rate of LIBOH
piun (.16,

[} Tenm boans denoiinated i US Dollas

The term loan o AMSPE, 303,920 |USD1E% E52.071) (2008: AMISYES0. 484 (USD1E5.567.018]) & YTL Pawer
iniernatonal Berhad, 8 wibsiclary of the Campany, i unaecured, beas floming interest rates ranning betvesen 0.3075%
andd 1. TOBEN, (J008: 2.37875% and 5.5075%) per sanum and b repayable in lull an 20 Lanuary 2010,

The t=rm |oan of J008: RMAEE 271,068 |USDA8Y, 71 5,000) (2008: KM&18,703,005 |USDIER,430,000]) h an weetued
foan of ¥T1 (hiithes Firance 7 Limited and b guaranteed by YTL Power bdemational Derbad, both are wbsicdinies af
the Gioup, The loan bears Noating interest rale ranging between 0U3075% and 3.70875% (2008 237875% and
5.53075%%) por arnesm e B tepayable in full an 29 Jenuary 2011

{lii} Term ioant denaminated in Ringgit Malmais

Save lor the term Ioans of ceran wibkdianem amoonting to RW4 75 305,621 (2008; RMSITETE, 940) which are sequred
by il faend charge over Lhe properies o ihe reapecive subsidiaries, the lem boamy are unscwed,

{iwd Term loans denaominated in Sngapare Dollan

Tetrn foan of RMIS, 378,178,433 [300L,192,485,570) & o secured loan of YTL PowerSeraya Pre. Limited, o winidiary of
the Groug. The bemowings bee interest rate of 2300 fmagin raied per anum phes wwap rete per avnum aed s
repayable |n full on 6 March 2012, The bofrowings are secured by a charge over the shares and sueiy of YTL
Poruerferaya Pre Limited

On 25 Seplember 2008, o term boams of M IS 318,000 [SGDAE0 millkon] wa deawn down by YL Conp Frunce
(Cayman) Limited, a subsdiany of the Compary, The term lnan Desrs Noatirg nlerest rales ranging bedvween 1 58740
and 300% per annum and matures on TR September 2017, This facility is guarcieed by the Company.

As ol 30 june 2009, PowerSeraya Limited, o subnidiary of the Group huad draws down RMS07, 350,003 [500250.000,000]
umiecuned term boan tacility which matures on 28 Aogust 2014, Interest on the term (oan & payable semi-annusdy in
arrears on ihe Intenest payment dates lailling on 28 February and 28 August in each year. The varable rale berrowings
me cumently repriced every sl mantig with efeence (o the paap offer rate. The term oen B anuscured.

Termy koany of the subsidianes, Lakefront Me, Lid pod Sandy blesd Me. Ud, (“Labeiront and Sandy liland®), amoenting
fo RMY 26,486,169 |SCO52B70.615) and RM2I5,334,134 [SGD92.727.465] (7008: AMI20,351,.273 [SCD50.156,813)
and RWI22 ARF 535 [SCDRE T A65]) bean an dverage Ivterest rated af 1.90% and 2,01% (2008: 3.09% and 2.47%)
per anmum feipectvely and mature in March 2012 snd june 2010 respectively. These [aciities sre guaranteed by the
Company and two divecion of Lokefront and Sandy hland,
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(B) Mevolwing crodin
Tiee revobving creds! lacikly of the Croug & unsecured

Av at 30 june 2009, PowerSeraya Limated had deawn desn RWT2, 906,000 [SGD30,000,000] remiving faciliny which matuees
o B August 2012, PiverrSerays Linited has the discietian and the intention 1o moll over the RWZ2,0908 000 | $C020,000,000]
revilving oredil ity on the repayment daie on 23 |uly 2009, and sccordengly the ieyobing oedil o chosifed as non-
curtenl,

() Committed bank loant

Commitied bank foany of the Croup smourded 1o AME3,537,950 |EUNTZ 853,552 (1008 RMIZ,061,410 [EUR13,961,197]).
O this batance, 3032 ER9,081 [EUREE51,557) (2008 RMIBTA0415 [EURZS11197)) i quarsmiessd by Wisex Water
Limnitesd, & subsiglary of the Group, The loan bears an inferest ate of ELRIBOR phn 0.60% and saries depending on the
credit rating ol Weses Water Uimiled, The remaining balance of RMI04T0 462 [ELRS,200,000] (2008 RM33,.291,995
[EURE,450,000)) s a dwect oblgation of Weises Waler Limited and bears an brfeiest tate of BURIBOR plus 0509,

in adeltion, committed bank lsans of RMAS1 552,000 [COPGO,000,000) weee drawn by VWestek Wiler Servdees Limited, &
wubnldiary of the Group. The loans tepretent drswingt under revolving credit faciited totalling GBP 50,000,000 which
mature on 3 |ume 2000, The loam beat an inleant rate bebween LIBOR pha 0.30% and UIBOR pho 0.35%.

(D) Uncommitted hank loany
Powereraya Umited, a subsidiary of the Group, drawn down RMY1, 582,600 [3CD11,000,000] an ks short term bank

focilitive, Tha short Lerm bunk Dotrowings whish s ursetsned, ab an interest rate of 1.73% per annoemn will malure on
11 MNovember 2009,

(B} Commercal Papers ("CF)
The CF'of the Company were comilituted under the Trusl Deed daled 18 June 2004 and expires on 20 Oclober 2012,

Dwring the financial yosr, the Company has hued and repsd BM2S0 million af the CF whish baste upfront infset rte
ranging boem 1EX1% 1o 4 315% per annum and lenare period rangng lrom sia 1o iwelee monibs

Tre CP of a subtialary, YTL Power Intemationsl Berhad [(“YTLM®), were wed punuant to o Commiercial Paper andior
Medium Term Notes suunce programme of up 1o M0 biflion ("CRIMTN Programme”) condtituted by » Trud Desd and
CPIMTN Programme Agreement, both dated 24 May 2007.

Dunng the finandaal yesr, YTUM has nued and sepaid ANP00.000,000 ang AME00,.000,000 respectvely of the CF whicth
bbary inlefedl fated Panging from 2 044%, 1o 104 per Afifem.

(F)  brredeemable corvertible unietuied loan sloda
On 10 Novernber 2005, ¥TL Cement Berhiad (TYTL Cermend™), & subszfary of the Group nswed 281,246,858 10 yean 4%
#epplng ep to 6% lredeemable Comvertible Unssciured Loan Stocks ("ICULS™) ot o nominal vilue of BM1.00 sach, maturing
10 Movember 20015 (“Muturity Dute?],
Tiee missin fealuret of U ICULS a0 a3 lollowsss
(il The ICULS bear interest of 4% pee annam lrom date of Aue up o fourth anmiversary and 5% per acnum from the

diste after the fourth anniverary wp (o the soventh aneiversary. Theeeafter, B ICULS bear interest al 6% per annum
up b the Malurily Date. The inlerest & payable semi-antuslly i amean.
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(i} The ICULE dfe commatible 4l arw Lime o of alter b naussce dibe g new oidinary shares of ¥TL Cement a2 the
comvorian peice, which @ lixed on a step-down banm, as lolew-

= For convenion ai any time from the date of [sue up to the Toerth annberiary, conversion price (3 RM2.72

= Fod cofweivon al any lime afley founh anniversary of e up 10 e wventh iy, convomion price s
AnMZ.04

*  For converson at any time alter weventh anniveeary of Hiue up 1o the Matunty Date, convenion prce b RME 82

(i} The ICULS are not redeemable and any HOULS remaining immediately atter the Maturity Date shadl be automatically
Counveriod (nig erclnary thincs 3L Lhe Comonion pnge,

{iw) The rew ondinary shae imued from the comrverion of IOULS will be dormed fully paid-up ans rank pan panu i all
reapecty with' 8l Ealcting ordinary shares ol YTL Cement

The lair walues ol the liabiity component and the equily convenion component were delermined ol asance ol e
ICULE,

A ctain amounl of the ICULS are held by the Company (refer Mote 15{a) ol the Financial Stalements) and ather companiia
within the Croup. The felevant amounls have been slimmated in the Balinge Sheel of the Cooug,

{G) Bankers' acceptances
Ircheded by the banken' doceplonos & RWVE0,950.900 (S008: AMA0806,338) of swecuied boan of 3 submadary of ihe Croup,

Banken” accoptances hore intereil & 01 the balance theet date ranging from 2.25% o 4.558% (2008: 3.79% 1o 4.55%) pet
Aruhusm.

[H) Bank overdrafis
Irachadedt in the bank owerdialts (v B, 195,385 (2008: ANV, 296.792) of wowed loam of sulnidiseie of the Group, Thewe
secured |aars are repayabile in full on demand and bore interest a1 a1 he balante sheet date ranging from 630 to B.25%
{2008: 7.50% 1o £.25%) per abinum.

In ihe proviows fnancaal yesr, incleded in the bank ceerdrafty wene RMWAT Ba3 397 [CBPF 34T 616 of undecured loami for

Wenes Water Senvcey Limited, Wirsiex Wster Limited and 5C Techonlogy Nederandy 8Y, uilnidiaries of the Group. The
aveitdiilts wee repayable in il on demand and bore bteredt of Raw Rate plin 16

{1)  Finance lease llabsilition

Mirdrmium lease dapmients-

Payabde mot later than 1 year
Payable later than 1 year and not lter than § yran

Payabde later than 5 years

Ltz Financing chasges
Present walue of finande leaie labddns
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Finance lave of AMA42. 566,074 [GAPTS, 536.944) (2008: RMS2Y 196,966 [CAPBO 15T, 225) B an unsacured obligation of Weoes
Water Sorvcey Limied, a subnkdiary of the Group, The principal amount i repayablo o imtaiments ontil 30 june 2009, Tha
finance ease bean an inteisl ate of UBOR mines 048% derved foom e annusl fease rental payable,

DEFERRED INCOME

At beginning of the Lnancisl yest
Acnuintion of subnddlany

Curiency tanlation cifferences
Amoiiiation of gram (Note )
Reciived dumning the Tinancial pear

At end of the financlsl year

Defermed income represenls govemment granty in foreign wbsidianes in respect ol apecilic gualifying expendiiure on Ao
infrastriactire ascaty and Cogeneration Plant,

DEFERRED TAX LIABILITIES

At begnning of the fnanclal year
Charged (o Ircome Statement (Mote §)
Currency Wandlation offeiehies
Acquinition of i

Recogrition of invedment aliowanced

AL e of the financid year
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Detesed L psets sl lubdities are offiet wiven there A a legally enforceable gl 1o st ol inCome (ah: Hsels againsl income
tax babistes and when the defemed taves retate to the same las authonity. The Toflowing amounts determined atter sppropriate
aftistting sre thown in the Balance Sheet:-

Group
RAD00

Defesred lan prowsded are i reipecl ol
Delerred tax pssety
Unutdised eopital alawancss (109,616)
Unutilized investment b allowanges (54,770
Unatwsorbed tax ases (33,809)
Pigpvleniv -
Citren (13,034)

(329.631)
Deferred tax HaksBibes
Propemy, plani B euspment - ot

~ capital sllowsnoes n ewess of depreciation 2335937

Revaiuation surplo arsng irom freshold land 5876
Oirer temporary diferences 18375

2,780,857

Deferred tax sssets have not been recogniied in respect of the following lemic-

Unabriorbed tax lonis
Unutilled capital alowanges
Deductible tempanwry cifleronce
Tassble femporary differences

— property, plant & equpment

Potentind tan benefits coleulsted ar 25% (20048: 25%) lae me

The unabsorbed tax losses and uutllised capilal abowsnces @e sulgedl Lo sgresment wilh the Inkasd Reverne Bosrd.
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34, POST-EMPLOYMENT BEMEHT OBLICATIONS

{#) Defined contribition plan = curment

Croup companles incoimporated In Malsyia conbiibene to the Emplovess Provident Fund, the mational delimed contribution
plan, Gnce the contritwtions bave boen paid, the Group has no further payment obfigatiom.

(b} Defined benefit plang = non-curreri

= Linked Kingdom
— Incioneia

Owirian

(i} United Kmgdom
The Croup operates final salary defined benefit plam for it employess in the United Kingdom, the awrty of which are heid
in separale tnntee-admanitered funde The [ateit actuasal valuation of the plan wa undertaken at M Docenbar 2007, Tik
waluation wan updated s at 30 fune 2009 wing revised assurmplionm

The movemenls duning the linancial year in the amounts moognied = the Baldnce Sheel are oy foliows:-

Ceroup
RA'000
Al beginning ol e (hsnciil year 17001
Pension conl 37287
Contribatians and berelits paid (84.075)
Currency translation diflerences (21,240}
Al end ol the lnancial year 311,783
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The smaunts moognied in the Relence Sheel may be anabrund a1 follows:-

Present value of funded obligation
Fair vahme of plan awsis

Stabis of fonded jslan
Urnerecognised sctuanad fosy

Lishity in the Balance Shese

The persion cosl recograed may be analysed o followie-

Current service ool

Iriderest Coat
Exprtiend teturn oo plan sty
Past wervice Dosk

Total

Aztual redum on plan auety

Thie chuifge o the idorme Stilomienl wis included i D Tolinwing liie Remic.
Coat ol wle

Adminesiration expenses

Ineresl costi{income)

Totsd charge 1 Intome Satement
Capltalized wpread stroax property, plant & svlilpment
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The principal scouwial saumptons used in repect of the defined benefit plani wodre a1 Toliow. -

Deacount rae

Expecien rale of incresse in pentlon pryment
Expected rate of salary Encreaws

Price indlation

Indaneds

Summary of cbligations refallng to employee benefits due wnder prevadling Lw and iegulatiom 2 well as gesder the
Indborunasn sulnidiany’s reguiations are o prosenled  beiow:-

RAA'000
Otdigation relating to poit-emplayment benefit 2473
Oetliggation relating 1o ofher jong term employes benefin Lz
Tonal 3590

Thee Crowgs s 5 Sefiped contsibution pemiodn fund plugram o (U pormaneont naticnsl employess, The Group's contnbution
i 8% ol emplojes basc salary, while the employesy contritutions range from 3% to 14%, The cbliigations for post
employment and ofther lng term employes benelits wers recognied with mlersnce to sctuarial reporly prepaced by an
independeni actuacy, The latest sctustial report way dated 30 june 2009,

Peal emplayment benelits obligation

The obiligations relating 18 post-ermployrment benefits. recogried in (e Balance Sheet are an foibowes

RAL'000
Prent valae of obligaliom 3,057
Uneerognised past service cort (484)

Labelity = the Balanco Shext
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The movementy dunng the fnancisl year a the amouritas fecognived in the Comolidated Balince Sheet arp o followas-

Group

Al beginning ol the Faanclal year 1926
Pemsion co 18
Contributions and berofits pasd 196
Currency iranalsuion diflerences {175)
M end of the linanclal year 2473
The peraon ol iecocgnned can be grialyied o lolbow:

RAMO0D
Cliffent derwie S0 01
Iiterest cont s
Past service cost o2
Tatal e

" Other long tenm employee benefits obligation

The oldigationd relatig (o cther long lerm employes betelits (e, ondg leave oo bonefite) iedogaised in (e Comolbdsbed
Balance Sheet are any followei-

Group

Predent. valur of dbligationd

The movernents during the fwanciel year o the smount recognised i e Comnsaldasted Balanee Sheet are s lallovwas:-

Group

AL Lsegglening of il Tranglsl yoar
Py coal

Conteibatiom and beefili pad
Curvency ttandlation difterences

A e ol the linamcial year
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The amossiy ressting to other lang team employes benelis obligataon recognived in the Comolidated Income Statemsnt
are s Iodaw-

Cuattend service sndl
Inferedl Cont

Total

All of the charges dbove wore nciuded n the coat of el

The principal actuarial ssumptom used are @ follow-

Dhatount fate
Eapecied rale of relum on plin msets
Expecied rate of salary Increase

35, TRADE b OTHER PAYABLES

Trade payabiles

Frogoess billings in respect of propety developmant coits
Amount due 10 contael customen (Note 24)

Other payables

Arcruali

Thi credit Bmting of trade payablis granted to the Group vary from T days to 180 dayh (2008: 7 duys 16 T80 dayr), Ciher crodit
terrm ave psessed and appioved on 2 case-byy-Caie Bl
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6. PROVISION FOR LIARILITIES & CHARGES

festrucluning (Mote a)
Damages clalims (Node b)

Mevement in provilon s inliows

Al beginang ol ihe lnencl yosr

Cutrency translaion diflevences
Chatged/(Cradiled) to lncame Hatement (Mate T)

Paymenit
Accpuisition ol subsdisiie

A1 end af the fimancial year

(8}  Restnacturing
Thee perorision for restructuning relatey to the weating down of aperations of cersin wiidiarier of the Group,
(b} Dameges clams

The pravision of damages <lsims relate to progecte Unciertahen by a subskdiany’ and are recognaed lor expested damages
claima basad an the term ot the applicable wils and purchaws agresmenty

7. EMPLOYEE UENEFITS EXPEMSE

S1aff enite fexchufing Diwetnr emuneration)

Inchided by stall ooty afe-

Definesd contribution plan
Dedined benefit plan
Shate baved payments
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Fair valus of Bancial dorivative insuments s Uhe s value of thee Tulure cash Nows and are arrved 31 baied on valugtion
carried oul by the Group's bankers. The contrict rotionsl prindpal amonts of the financial derivalve (nstruments and the

enrreapanding falr value adjuitmanty are anatysed & follow:

(@) Fuel oll sshap

The Croup entered into ol ol saaps to hedge highly probable lamecsst physical luel oll and natural gay purchases that are
eupecied tn oo At waroun dates in the Tuture, The fuel oll saapy have matutity dates that match the sxpecied ooosmence

ol fhewe franacton.

As ab 30 june 2009, the Croup's oulstanding fuel ol ywvaps are ab follows:

Type ol Cantract

'.-u,"'fl.ldulllmpl.

“hell” Tusl oul wvagn

(b)) Cwrrency forwardy

Dutitanding
Crsantity
In Metric Ton

471,400

#3000

Wotional Amount Matueitkes

Within 1 year er
1 year maore
ARA'D00 RA D0

500,891 52,008

BB 8

Toatal
RAMO00

556,089

44,874

Fair Value

RM'000  Maturity date

59,661

102,763

1 2008 to
10 jen 2001

3 1009 e
30 Sep 2009

The Group eatered into currency forwards to hedge feghly probable forecnd ramacton semominated in lordgn currenty
vmpcﬂl_-d 19 atcur in the hiute. The ARy fafwaitn Rive malufly datel thal mateh Hhe upmm pecudtencs of theis

trantari=nm.

As at 30 June 2009, (e Growp's culilanding currency fanwards ans as followa:

Mature of
Forecan
tranaciony

Fusl ofl and

fadural gy

Capital Prowcls

Capital Progects

Capital Projects

Capnal Propcts

By USTH

Buy USD

fuy EURD

By (PY

Buy. CH

Fasebgn
Currency
Amguwnt

250,681

3000

Hotlonal Amount Maturities

Within 1 year or

1 year

430,467

110,80

290 726

9741

LF ]
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AkA'000

34,743

21,547

Total

465,210

110,260

N

g, a1

4

Falr value

M D00

455,322

110,748

120,868

o111

174

Maturity date

1 pad 2008 to
1 jun 2011

1 jul 2009 to
1 et 2000

1 hat 2009 1o
2 hug 2010

1 jual 2009 b
4 fan 2010

17 bl 2009
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{g) Interest rate pwaps
Interest rate vwapa are enilered 10 hedge Baating semiannual inferest paymenin on bommowings with Bnal repayment date
27 August 2014, Shie the borroedngs sre olrtrined specifically for the constiuction of plan, groperty & egquipment, the
inletest on Uhewe bomowings ant capitalised.

The intereet eate twap &1 a1 30 [ 2007 R an Pedlown:

Weighted aversge Notlonal Amount Fair value
Interest rate vwap rale per annm R OO0 RMGO0 Etfective Perlod
Plaim Wanilta 275 &07,550 595,571 I8 February 2008 o

28 Augint 2014

19, SIGMIFICANT RELATED PARTY TRANSACTIONS

(a) Related party Cramactions

i} in addition to refated party disciosures mentioned ehewhere in the finencial sSatementy, st oul briow ae other
wgnilicant rilsted party b lor.

Entiy Melatianitalg Type ol tranisctioni
Bipilreas B asdget Hotd  Avociated company Management & dals
(Huantan] Sdn. Bhd, precesing lees
Changes for broadband
Intermiet acce
Commencial Cemtral Sudmichlary of Bevvlal of premoes &
Sdr B, Palding cumipery related experied
Corporate Promotiont Subnlcitary of Adveriting B promotion
Sdn. Bhad. holding curmpamy
East-West Vertured Azinciated company Hotel ki accomemoadalont
Scdn. Bhd, En e
Talecommmunication wreces
foud & beverages
Expres Kail Link Anaociated oo mipany Chil engineering &
Sdn, B, commtruciion works
Lale ol computer eguipmant
& enices
Chiigei laor media tghiti
Orierlal Mace Sdn. Bhd,  Subsidiary of Aumital of primae
halding company

SMC M Scbn, Bhd, Avsociated company Sale of buikding majerialy
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2008

£ntity Relationship Type ol traniactions m

Supern Agopedgated Anscinted eamparny Purthate el Bullding mateslaly 6,939
Sudrr, fhd, i

Sunin fay Co. Lid, Auocisted company  Management fees 95

Syasihni Pelane hpngan Sunlchary of Huted B sccommeclaiiom 1,103

Panghor Laut Sdn Bhd.  holding company xpeincy

Charges foe ight services 47

Purchase of air tket 151

Management & data 14519

praceising leed

i) The lollowsng alghibcant traniactiont whith have been traniacted with close lamily memben of key management
perianne| and an entity contiolied by key managemant peronne and clode family memners are s Inllowic-

Girinap

Revisl of land
Progress Dillngy releted 10 purchaie property

The Dirccton are of the opinjon that thess tamactiom sre conducted in the normal cowne of business and see under
ter thil ate nen ke favouralile than thave aranged with Wsind padties.

(b} Eey management penonnel comprnsation
Key muanagerment perdonnel comperation dusing the fanclsl yedr win os Tl

Salaries anad other shor-lerm employes betselits
Pos-employment benedits

— deliesd contiibution plan

Share oplion capenies

Thee sbove is |n repect of the bolal compernaton of Dieclon of tw Croup snd of the Compary.
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{e} Finandal year end bakinces arhing from progress billings related to sale of properly

Recesabie from
- i family membens of ey mamagement persanne

40, CONTINGENT LIABILITIES - UNSECURLD

{a) As @ the enad of (e fmarciad e, the Compuarny had hased cotporale guarantes. amounting o RMESTTS71 000 {2008
RAAY, S50, 486,000) to lnancisl insiiuirens for faciities gianted 1o it sobsidiane o foliows::

Total Amount
Giigraniéed

Block discoumting/linance beane

Bank cwmdrats

Lettery ol eredit/rust receiptilbaneens’ scesptances/ihipning quarsnisey’
Bank guarantees

Bemvohang oredit/ieem loam

Zere Coupon Exchangeabbs Cusranteed Bondy D 201F

Biock s ounting/lirance beawn

Bk owerdrafty

Lettors of coidit/trunt redegity/banken scomptanceshipping guatantees/
bark guarsntees

Rivohing credit/tern laani

Zero Coupon Exchangesbls Cuaranteed Bands Dus 2012

) In ¥TL Power international Berhad, there b a joidnt and weveral sharehalders' contingent suppont with Slemera Financial
Services to inwest up to o futher equity amounting to AWM 1,072,350 (2008: RM38,087,390) in PT jewa Power, an sssdiate
ol e Gioup,

356/387



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

WL COAPORATION BIRHAD

it oyt 00 203

41, COMMITMENTS AND OPERATING LEASE ARRANGEMENTS

008
RA'000

(o) Capital commitmenis:.
Authorited and contracted foe 1,924,009
Autheriued bd not contracied for 101,207

(b) Ohperating lease arrangements:-
i The Croup a letare

The hitute mnimum leaie paymonts under non<ancellable oparaling leaes contractod for g ol the balance sheet date
Bt mof recogniied & lablities ane analyied & tolowi.

Cormap
RM'000
Not Lader than 1 year 9,128
Later than 1 year and not Lier than 5 yean A7 265
Later than & yean *?'.Eﬂl
123,878

(i The Group o letsos

The future minkmum lese payment recevabin under non-cancellille aperiting leatel camraceed fof st the balance
shewt dile bot not recognied o recoivalbiey, are anatysed ay lollews:-

G

Mot Baper than | yeas
Later than T year and not Liter than 5 yean
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42 SECMEMNTAL INFORMATION
The Group i eganisad info seven main huadnen segmenti-

() Comuation

() Indormation & c-commerce relided buneness

(il Hotwd & restawrant operations Wi Urifiies
(v Coment manufactiuning & trading
{a) Primary reporling buikneis seginents
Infearnaticn
techmology
E-LOMmMmErte Hatel & Cement
related restaarant. munulsturing
Contruetion Buswis  eperatiom ki eading
RMAO00 AMW00D EA000 e 000

(¥} Management services B oty
(v} Property inveitmenl b development

wervicn ireectment i
b ibery  devedopment Uebitien Tatsl
AMIDO0 RM'D00 EMO0D RM TG00

358/387



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

WL COAPORATION BIRHAD

it e 000 203

|rleamatinn
Iﬂd‘l‘l‘lq' [
L ] Haled & Cememt  Managemonl Property
related  reslaant inassixcturing wrvices ivesiment Told

Constnaction buineit  operationn i trading I cthers  davelapmant Utiites  (Restated)
BADOD RA000 RAY 00D L RM000 FIRAO00 RAA'000 RADOD

o0 -
Revere 225,388 23013 175,102 1588588 382,109 222281 3937043 &549.840
Results,
Profit froms

cperabism. 24,14 FASS L5 L8 61,604 139,207 BAESD 1,901,100 1540190
Fnance costs (F25, 648)
Share ol resglts of

aieriated

oAk - - 8] i 54 41 209 B9 215
Profit Laedore 1aa I B27 842
income tan expens (453,355
Profil v b

leruarial yoear 1316487
Oher Informatkon
Segment sty 561035 189728 AXLT6S ZBG0034 1012020 LODOATE 19043250 3311383
Uraigcaled siushs 1145178
Total psets 18458 5471

Segren labitie (1902 (RMD  (9889) (34396 (195420  (9283)  O7ABT) (1800935)

LraFacated Rubilises (25,017,786)
Tostal liapelities (REE12.T24)
Other wegment

Infarmation

Capital expendifure §3.255 5,025 B7,182 101056 1BOSR0 3006 1,545,583 2113688
Dupreciation &
amuetisteon 4141 2248 4438 105388 a2 T TR TV - TR AT

359/387



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

YILCOMORATION BIRMD Motes to the Financial Statements

Ui —

(b} Secondary reporting farmatl - geographical segrments

Although the Croup’s budinen wegmenty a9 managed on 8 worldwitde bai, they cpemie in theee main geaqgraphical
Areat-

(i} Balayeia - Comtracticn
- Infnrmiation technalogy i s-commerce neated Bunines
- Wobel B reutaurst operation
= Cemenl manufacturing & bradeg
= Management iervices & other

~ Foperiy invesiment & development
Litdities,

(i} Uniled Kngdoem - Uilities

il Singapoce = Lnilities
- Comienl trading
Malayva
United Kimgicm
Sinpagode:
Qther countried

. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Estimatey and judgmenty ase contmually evelusicd and ae based on hatoncal experence and other facion, refuding oxpeclation
ot future events thatl are belleved o be reawcashls ander the cirtimitance.

Critical accounting estimates and assumplion
The Growup ard Cormpany make etimsies and asumpions concerning the futise. The resulting accounting estimates will, by

defialtion, mrdy squal the related sctusl fesuiti. The etimsten snd auumptiont that have a dgnifieant dik of camibng A matedal
adgatment to the camying amoenis of sty and llabiitses within he nest financisl year ane digussed brlow-

{ay Estimated impalrment of property, plant & equipment
Dhotutrninas wiselba e progoity, Pl B eguipessnl ame mpsied iegueie an elimstcn of vakie I wie o the propety,
plani & egupment. The walue in e ceboulation requires the managemert 10 estimate the fulure cath fows and an

Appropeate dacount rate in order to calcolate the preaent vadue of (utuee cath fhowy, The mansgerrent has evaluated siuch
estimates and s condident that rn allswance lor Impalement |y ecessary,

(b} Esthmated uselul e of properly, plani & equipment
The ravidual value snd the wneful e of the property, plant & sopepment s revewed at sach Francial year end, The meview

e laweel ot Bactor wich o buivdoea plem didd afralogies, eapected el of wage and fuleee regefstory changes. The
mtimation of the resbual valos and weful life meobee signilicant udgment,
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(e} Classificathon of inveitment propertied

Tre Croup has developed ceflain oritena based on TRS 140 in making judgiment whelher a property qualifess o an
Irvestrmient piroperty. The Group®s nvesmend propertiss consst of freshold fand & ulldingy and lessshpld land e Eudidings
that are held o earn rentals of for capital appoeciation

() Estimated impamant of goodwill

Tine Group bests gondvdl Tor impalrment anmually, in sccordaner with s accounting policy. The recowerable amounts of
cath-generating units have been determined based on sither valur-inane or B valie lei coaty o sell caloulatiom.

(g} Properly development

The Group recosnies propenty development revenue and eapenses in the income Statement by ining the stage of
completion mathod. The tage of completion o determined by the propartion thil property devslopment coats incurred loe
work performed Lo dade bear Lo the estimated tolal properly development coals,

Sgndliesnt ilgment B orequired In determining the vage of completion, the satent ol the propery divelspment g
incurred, the evimated tolal propery develspment reverse and coals, v well o the recoverability of 1he dewslagimsnt
projeity, I making the judgment, the Groep evaluatnn based on posl experience and by relying on Lhe work of
igercluings

(I} Contruction cantracty

The Crpup uses the percenlage-ol-completion method in accounting for i contracl revenue whete i1 o probable that
contiel covh ate fecaverabile, The stage of compistioh i messcrmd by relpenie 1o the proportion of contract toMls el
1o date 1o the etimaled moesl coad for the contract.

Sgnificont [udgment @ moquined in determinng the dage of compidion, the oot of the contfecl cosb incurmd, e
egtimated tofal contrac! revenie and conlract codt, & well s the recovanhility of the contracie, Tatal contrscl révenus
alio Inchades an estimation ol the yvaration works and clams that are recoverable from the oustomen. in making the
jedgment, the Ceoup haa nelied on paat experience and the work of speciaivt.

(gd Algwance lor doubtiul debila

The Group awsues 5t each balance ibeet dite whether there | abjective svidence thal trade receivabllss have been
impalred, Impainment kas i welculoted based on o roview of Lhe curment status of esiiting recovebles and historical
wolections eperence. Such providom e sdjuied poiodically to reflecl the selug snd anticipaled impainment,

(h) Ineadme 1Ak eapenie
{0 incomy oo

The Group B subject to income tax in memerous jurisfictiom. judgment i irvalved in dstermining the groop-wide
prosialon loe ndome lages. There are corisn randd thom el cosmpudations lor which e wllsmate las deteimiination
is wntenain during the omdnary Cowrse of tusiness. The Croup recognine habdites for L mattens based on estimastes
af whether additionad taxes will be due, Il the finy oulcome of thest tax matters okl in o d¥ference in the amounis
Inktislly recognised, such differences will impact ihe Income tax andfor delefred tax provisions in the period = which
siich deterrination @ mada.

(i} Deferred T el
Dipferredd tan aviety abe secognited o the satent that |t b probable (hat future tagable profit wil be avallable sgaimt

wihich tempocary differences can be wilised. This involves [udgment regarding future financial performance ol a
particulal entity i owhich the defered e sasel has Beon recognined,
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Share based payments

Equity-setiled share based payments are measured ot falr value ot the grani date. The Croup revises the ettimated number
af perfommande shates that participants are expected to recehee based on nonomarkes seiting conditions a1 each halance
iheet date, The ssamptions of the valution model wed 1o determine (s vilue are 301 out in Note 27(<) of the Financal
Statemenls.

Contingent Wabllities

Dhrtermmination of the treatmenl of wontingent labifticy i based on management’y wew al e expected oultome of the
conlingenicies afler consuliong legal coumel lor Iligation ceses and esperts wibernal gnd estermal to e Croup lor matiens
in the ordinary coune of buwiiness, Mease mefer fo Mate 20 of the Fnancal Statements bor details,

Estimated lower of cont and ned realisable value for fusl oll imentony

The Crowp's management s of the view thal e reasonable tel realiable value benchmad loe the lud ol inventony should
be. determined aqainil e sleciriogy rices desived from the generation of electricity by the fuel ol inveniony. As a1 the
hilancn shest date, the nel maliiahle valus teit hai in pat besn deteimingd bated &0 the sitimated price ol goodited
clecirigity that will be achmvesd o the period o which the ineeniory will be utiised. The proe that will evenlually be
achisved will be sulpect v markel conditon subseguest b the balanze sheet dabe.

Extimated pension henelits

The present wahie of e permion octiigatione depench on @ rember of facton thal sre ditormined on an scluanial bash
usng a numbsr of ssumpliom. The msumplions uied in determining the nel oot (ncome) Tor pemiom include the
diacownt rate Any dhanges in e anumptions will mpact e camying amount of pemihon abigatom

The Croup determine ithe appropslie daoount rate ol ihe end of each year. This b the nteresd rale that should be ued
{2 determine the preent vabee of estimeted future cah outBows opecied (0 be roquired 1o wille the pension abligation,
In determining the approprizte discount rate, the Croup comiders the inerest ratés of high-qualy corporate bondy that are
denominated in the currency [0 swhich the benelds will be paid, and that have termit ts maturity approcimatety the Sermi
af the related penuon llabiity.

Qbher key maurnplons of penivon obligations are based v par on current markel condiliom. Addtonal informalion o
discloiad (n Nate T4 10 the Tinancial SIatenents
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45, RESTATEMENT OF COMPARATIVES

Crrtain comparative figure have been reclasified 1o conform with current. linancial yedrs. prmeniation,

Ay previouily A
mported Reclaviification  ro-predanted
RM'D00 RMTG0 RM'000

Trade recenvalies

Accrued billings in roipect of property developmiont cosis
Amount due trom contract culiomen

Otheer recervables, depotts & prepayments

At dué lrom rolsted partel

Amount due from hodding comgany

Ampant due from relsted companies

Amolnt due from auoclated toempanies

Trade & other payabie

Amoant dise 1o contract cuntomen

Trade payables

Progress billings in respect of propeny development coms
Qiher payabiles fo acerish
Provviion for labilities & charpes
Aamoint due fo relaied pariie

Aot due 1o related companiss

Balance Sheet

Trade & wiher roccivabies

Oty redeivablel, depails & prepaprments
Ampint due fom relzted parties
Amaiint due Irem udnidiarie

Amatant due from relsted companies
Amsount due from sisocisted companics
Trade K other

Cther payabiles & acorualy
Amsaunt due 1o related partie
Amount due th sobsidares

Amount due 1o related compuarnies
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48, THE MEW OR REVISED FINAMCIAL REPORTING STANDARDS

Al the date ol suthoriuation of theie financial datements, the Bollowdng new of revided Financial Reperting Standards ("FRS™),
amseridments 1o FAS and 1K intorpeelatioens ("IC ") have been Baued but aee nol yet ellcotive and have not. been adopred Ly
the Croup and the Company:-

Effective for
finandcial pretiods
beginning on
or after
FES B — Operaling Segmeniy Tl 3009
FRY 4 = lsusance Conlrsis 1 Jan 2010
FRE 7 = Fimancipl nstroments — Deiclosures 1 lan 2010
ERES 1071 - Presertation ol Financial Siatements [as revived in 2009) 1 lan 2010
FRS 123 - Barrowing Costy 1 Jan 2010
FRS 13% - Fnancial Instrumenls: Recogodion and Mesuremend 1 Jun 2010
Amendimenty 1a TRS 1 Feddime Adoplion ol Hranclal Reporting Slandsrds and PR 527 Comcldabed 1 jasi 20710
anc Sepasate Financlal Statements: Cost of an invediment in & Subsbdary, ointly Contralled Entiy
or Asociate
Asmendmeenl (o FRS 2 Shaev-based Paymend - Viesting Condibions and Cancollatssm 1 jun 2090
Amendment (0 FRS 5 Non-current Assefy Held lor Sale and Dncontfinued Opevations 1 jan 2010
Amenchment (o FRS B Openating Segmenis 1 lan 2010
Amenchivesst to FRE 107 Cavh Pow Statemema 1 jan 2010
Amenciment o FRS | 0B Accounlng Pobges, Changes in Accounting Bitimales and Sion 1 Jan 2010
Amendment to FRS 110 Events Alter the Balance Sheet Date 1 jan 2010
Amdendiment (o FRS 116 Property, Pant and Equepmen 1 jan 2070
Amendiment to FRE 117 Leasey 1 jan 2010
Armenchmenl to FRY 11E Sovenue 1 Jan 2010
Americhrent 1o FRS 119 Employes Benefits ) 1 Jon 2010
Amenciment to FRE 110 Accourting fr Covernment Grants and Dischoture of Govemment Anistande 1 lan 2010
Amendiment to FRS 123 Barrowing Conta ¥ jan 2010
Armeridinand Lo FRY 127 Cormobdsted and Separale Financlal Slatements 1 Jan 2010
Amendiment to TR 176 mestmanhy 0 Assointes 1 Jan 2010
Armenchmant tn FRS 129 Fimancis! Repoting in Myperiniationary Eranomiea 1 lan 2010
Amenchmet (o FRE 137 imtereals o |nind Ventuses 1 lan 2010
Armerichimeent (0 FRS 132 Financial imtroments: Presendation 1 Jan 2010
Amendment (o FRS 134 interim Finandisl Reporting 1 Jan 2070
Amendment to FRY 136 ‘mpaiment of Auels 1 lan 2010
Amenchimesrd 1o FRE 118 mtangible Avisti 1 fan JO10
Armeriment to FRE 139 Rnaswiad ftromments: Reoognitgn and Measurermend, FRE F Fnantial 1 jan 2070
Imdrumenty: Dadonsa and 10 Bleep etation 9 Resseinent o Dobedded Detivalve
Amendment to FRE 140 reeament froperty 1 jan 2010
IC b 9 Beavverement of Emibedded Derfvatives 1 jan 2010
IC bt 10 . Inlmrbn Biriandual Hepodting and mparmond T Jiss 2010
IC L 11 : FRS 2 - Croup end Treasury Share Transacisom 1 Jan 2010
IC at 11 @ Cumomer Loyaity Programemes 1 |an 3010
I kii 14 - FRS 119 . The Limh on a Delined Benelii Asser, hinlmum Funding ¥ lan 2010

Requirements and thoa Intoracion
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FRS 4 & mot nebevant 1 the Croup’t and the Company’i operatiom

The Group and the Company we essmpiod from disclosing the posible npact, # sy, to the Tenciad stilementy upon iniid
apphcstion of FRS 7 & EHS 139

Sawe for lheie, the new FRS, Amendments U FRS and 1€ kg above are not expedted b huve signifleant mpoct an the Brancsl
watemeniy of the Group and of the Company pon their initial appitcataen

CORPORATE PROPOSAL

Y7L Cement Bevhad (*YTL Cement™), & subiidiacy of the Group, snnounord it propomal to jnwe wia 8 whollyoemed wbsidiany
ti b incoaporated In the Federal Teanitory of Labusn, ap to United State Dolla 200 mellon nominal value llvesear guaantesd
Exchangeatrle Bondi which ane exchangeable ino hew ordinery shares ol RMO0.50 each in ¥TL Cemem [“the Propowed
Enchangeable Bonds hisue™), The Propoied Exchangeabic Bonds hase b pending mplermentation by ¥TL Comenl. YTL Coment
hay untd 4 October 2000 being the extended dale approved By the Securities Commibison ("5C7), te complete the Fropound
Exchangeabis Bondy fumse. Tne Propoted Exchangesble Bondy ke is pending imglementation.

YTL Coment fun an 18 Scptember 2007 applled to 30 for an extonslon of ferther = monibs to complete the Proposed
Eschiargpealdle Bondy faee atd SC'% reply B pending.

SIGNIFICANT SUBSEQUENT EVENT

On T8 Seplember 2009, 5 Wlad o 35,219,198 treasuny shares amoenting 1o AM22E,JAE 678 were distnbuted o1 s dividend
1o shaseholden an the badis of one treasury ihare lor every Ty cedinary shares held on 9 Seprember 2009,

. AUTHORISATION FOR IS5UE OF FIMANCIAL STATEMENTS

The (manclal statemonts have been awthormed far inue In accondance with a reschution of the Board of Direclon an 15 Ciober
il
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Statement by Directors

We, TAN SR DATO" SER) (DR} YEOH TIONG LAY and TAN SRl DATO® (DR) FRANCIS YEOH SOOK PING, CBE. FHCE being twin of the
Derecton of YTL CORPOSATION BERHALL, do herety sate that, in the opireon of the Diretton, the accompanying financiel statements
ae drawn wp o accordance with Uhe Companies Al 1985 and MASE Approved Accounding Slandards i Malaysia Toe Enbities e
Than Private Entities &0 av tn give & tue and falr view of the datz of affa'ns of the Group and of the Company as at 30 june 2009
andd of the resalty of the opeationy and cah Bows of the Group and ol 1he Company for the financial yrear eoded on that date

Signed on bebalt of the Bowd n accondance wilh @ resohition of the Directon,
Tan 5ri Dato’ Ser (Dr) Yeoh Tiong Lay

Tan 5ri Data” {Dr) Franchs Yeoh Sock Ping. CBE, FICE

15 October 2009
Kuala Lumput

Statutory Declaration

L TAM SR DATD' (DR) FRAMOIS YEOH SOCK NG, CBE. RCE, being the Director primasly responiible for the financial manogement
of ¥TL CORPORATION RERHAD, do whemnly and sinceraly declane that 1o the bea of my bnowiedge and boliel the accompanying
firvnvclal staterments are conect, s | make thiv solemn decliation constientauly believing the wme 1o be true and by viee of the
provisom ol the Slatuiory Declarmtees Act 1960,

Subtncribed and wiemnly declared by the abovenamed Tan Sri Dato’ (Dv) Francih Yeoh Sock Ping, CBE, FICE
TAM SRI DATDY [DH) FRANCIS YEOH S0OCK MMG, CHE HICE
at Kuaks Lumpers an 15 October 2009

Befom e

Tan Scok Ketl
Commivbonet lof Oatha
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48
2009 12 15 400
0.50
(2)
(1)
FRS 136
20
(2)
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2010
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(3)

FRS 117

2008

(4)
FRS 136

i) 2006
ii) 2006 ( )

(5)
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20009

(7)

(8)

2008
31 18
2010
2010 31

(9)
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(2008 2008 30 )
2008 12 10
2008 12 10 ( 2008 12 12 )
2008 12 12
(2007 2008 30 )
2008 12 26
2009 2 13
24 19 12 19

(2008 10 2008 12 31 )
20009 30
20009 30

(20009 20009 31 )
20009 29

20009 29
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1965 174

AF 0276

871/3/09(J/ PH)

2008 10 16
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Independent Auditors’ Report
to the members of YTL Corporation Berhad (Company No: 92647-H)

Report on the Financial Statements

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Balance Sheets as at 30 June 2008 of the Group and of the Company, and the Income Statements, Statements Of
Changes In Equity and Cash Flow Statements of the Group and of the Company for the financial year then ended,
and a summary of significant accounting policies and other explanatory notes.

Directors’ Responsibility for the Financial Statements

The Directors of the Company are responsible for the preparation and fair presentation of these financial statements
in accordance with MASB Approved Accounting Standards in Malaysia for Entities Other Than Private Entities
and the Companies Act 1965 in Malaysia. This responsibility includes: designing, implementing and maintaining
internal controls relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditors” Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal controls relevant to the Company’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements have been properly drawn up in accordance with MASB Approved
Accounting Standards in Malaysia for Entities Other Than Private Entities and the Companies Act 1965 in

Malaysia so as to give a true and fair view of the financial position of the Group and of the Company as of 30 June
2008 and of their financial performance and cash flows for the financial year then ended.
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Independent Auditors” Report
to the members of YTL Corporation Berhad (Company No: 92647-H) — (Continued)

Report on Other Legal and Regulatory Requirements
In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors’ reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 15 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LER CHENG CHYE
871/3/09(J/PH)
Chartered Accountant

Dated: 16 October 2008
Kuala Lumpur
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17 December 2009

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group
financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2009 and 2008 together with our
reports thereon dated 15 October 2009 and 16 October 2008 are being included as part of the Annual Securities
Report.

At 17 December 2009, we are not aware of any matters which would prevent the inclusion of our audit reports in
the aforementioned Annual Securities Report.

HLB LER LUM
(Firm Number: AF 0276)
Chartered Accountants

LER CHENG CHYE
Partner of the Firm

385/387



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

Independent Auditors’ Report
to the members of YTL Corporation Berhad (Company No: 92647-H)

Report on the Financial Statements

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Balance Sheets as at 30 June 2009 of the Group and of the Company, and the Income Statements, Statements of
Changes in Equity and Cash Flow Statements of the Group and of the Company for the financial year then ended,
and a summary of significant accounting policies and other explanatory notes.

Directors’ Responsibility for the Financial Statements

The Directors of the Company are responsible for the preparation and fair presentation of these financial statements
in accordance with MASB Approved Accounting Standards in Malaysia for Entities Other Than Private Entities
and the Companies Act 1965 in Malaysia. This responsibility includes: designing, implementing and maintaining
internal controls relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditors” Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgment, including the assessment of risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we
consider internal controls relevant to the Company’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion

In our opinion, the financial statements have been properly drawn up in accordance with MASB Approved
Accounting Standards in Malaysia for Entities Other Than Private Entities and the Companies Act 1965 in
Malaysia so as to give a true and fair view of the financial position of the Group and of the Company as of 30 June
2009 and of their financial performance and cash flows for the financial year then ended.
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Independent Auditors” Report
to the members of YTL Corporation Berhad (Company No: 92647-H) — (Continued)

Report on Other Legal and Regulatory Requirements
In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors’ reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 15 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

Other Maters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LER CHENG CHYE
871/3/11(J/PH)
Chartered Accountant

15 October 2009
Kuala Lumpur
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