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363,836 9,547,057 324,431 8,513,069
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20 374,817 9,835,198 354,049 9,290,246
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20,199 530, 022 — —
23 53,716 1,409,508 17,768 466,232
24 923,843 24,241,640 752,575 19,747,568
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15 — — — —
25 98 2,572 — —
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14,861, 263689, 959, 62100, 474, 083401, 079, 964
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_ _ _ — (34,454)(904,[073)
C _ _ _ — (721, 72038, 938, 169)
— — — — (721,72038, 938, 169)
59,756 1,567,997 335,8688,813, 176 — —
(16,500)(432,960) (73, 10201,918,196) — —
— — — — (210) (5,510)
2010 _ _ _ _ (931) (24,429)
2012 — — — — 87,384 2,292,956
— — — — 7,470 196,013
— — — — 18,300 480,192
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( ) - - o o o -
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47(c)) - - - - (290)
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48(b)) 87,384 2,292,956
825,61121, 664,033 652, 52217, 122,177 283, 4157, 436, 810
_ _ _ — (89,048(02, 336
— — — — (7,627) (200,
) ( — — — — (96,67502,536, 752)
— — — — (96,67502,536, 752)
5,490 144,058 38,551 1,011,578 — —
(15,000)(393,600)(177,352)4, 653, 716) — —
— — — — (4) (105)
2010 — — — — (11,963)(313,9009)
_ _ _ — 17,346 455,
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(2,628) (68,959) — — (43,88501, 151, 542)
646,01816, 951, 512 — — — —
47,199 1,238,502 — — 12,745 334,429
) ( 690,58918, 121, 055 — — (31,140)(817,114)
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1,391, 9686, 525, 030 — — 670,23117,586, 861
— — — — 395,62410, 381, 174
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2010 . _ _ _ (931) (24,429)
2012 _ _ _ _ 87,384 2,292,956
— — — — 7,470 196,013
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6,542, 66& 1,679, 608922, 64B34, 210, 152)294, 47D1, 407, 129
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( 68,707 1,802,872 — — 68,707 1,802,872
47(a))
47(c)) (53,44901,402,502) — — (53,73901,410,111)
( _ _ _ _
48 (b)) 87,384 2,292,956
6,557, 92062, 079, 97§922, 64334, 210, 152) 396, 83104, 092, 845
— — — — (89,04802,336/, 620)
7,627 200,132 — — — —
) ( 7,627 200, 132 — — (89,048(02,336,620)
769, 78620, 199, 185 — — 769,78620, 199, 185
777,41320,399, 317 — — 680,73817,862,565
— — _ _ 44,041 1,155,636
— — 32,972 865,185 (159,380), 182, 131)
— — — — (4) (105)
2010 — — — — (11,963)(313,909)
_ _ _ — 17,346 455,150
(9,996) (262, 295) — — — —
23,676 621,258 — — 23,676 621,258
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2008 30 7,072, 15885, 573, 321889, 67133, 344,967)714, 4202, 426, 381
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3,414,5189,596, 7420, 229, 18368, 413, 893
FRS 112 55,932 1,467,656 124,8813,276,877
3,470, 4421, 064, 3980, 354, 05B1, 690, 771
45,459 1,192,844 1,574 41, 302
6,664 174,863 19,409 509,p92
) ( 52,123 1,367,708 20,983 550,594
638,93716,765, 7071, 340, 3085, 169, 682
691,06018, 133,414,361, 2935, 720, 276
— — 395,62410,381, 174
— — (343,97q)9,025, 930)
200,007 5,248, 184 200,007 5, 248, 184
210 5,510 — —
2010 931 24,429 — —
2012 — — 87,384 2,292,956
_ _ 7,470 196,013
— — 18,300 480,192
(394,924)0,362,806)394, 92430, 362, 806)
16,351 429,050 16,351 429,050
¢ (203, 604)5,342,5690195,517)5, 130, 366)
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2007 30 3,607,3724, 657, 4411, 004, 2988, 750, 287
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3,591,9794,253, 5290, 886, 4585, 660, 658
FRS 112
( 55,726 1,462,250 124,433 3,265, 122
47(a))
(
47(e)) (40,33301,058,338)94,07202, 468, 449)
( _ _
48 (b)) 87,384 2,292,956
3,607,3724, 657, 4411, 004, 2288, 750, 287
(56, 45501, 481, 379)145,503)3,817,999)
) ( (56, 45501, 481, 379)0145,503%)3, 817, 999)
606, 70115, 919, 8341, 376, 4836, 119, 019
550, 24614, 438, 455, 230, 9832, 301, 020
— — 44,041 1,155,636
— — (159,38Qq)4, 182, 131)
315,6798,283,417 315,6798,283, 417
4 105 _ _
2010 11,963 313,909 — —
— — 17,346 455,159
(327,836§)8, 602, 4170327, 83Q)8, 602, 417)
3,681 96,5809 3,681 96,5809
75,771 1,988,231 99,447 2,609, 489
(305, 463)8, 015, 34909305, 463)8, 015, 349)
_ — (276,865)7, 264, 938)
2008 30 3,931, 4103, 160, 382, 645, 8305, 586, 763
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2006 782,35520, 528,995 389, 75610, 227, 197 — —
59,756 1,567,997 335,868 8,813, 176 — —
(16,500)(432,960) (73,102(01,918,196) — —

— — — — 14,749 387,014

2007 30 825,61121, 664,033 652,52217,122,177 14,749 387,014
5,490 144,058 38,551 1,011,578 — —
(15,000)(393,600)(177,352%)4, 653, 716) — —

— — — — 15,008 393,810

2008 30 816,10121,414,490513,72113, 480,039 29,757 780,824

2006 2,301,6480, 395, 139(668, 26037,535,378)805, 4863, 615, 953
— — — — 395,62410,381,174
— — (254,374)6,674, 7740343, 976)9,025,930)

465,09112, 203, 988 — — 465,09112, 203, 988

56,036 1,470,385 — — 56,036 1,470, 385

_ — — — 14,749 387,014
(328,775)8,627,056) — — (328, 775)8,627,056)

2007 30 2,493, 9965, 442, 455( 922, 64334, 210, 152)064, 2350, 405, 526
_ _ — — 44,041 1,155,636
— — 32,972 865,185 (159,38Q)4, 182, 131)

322,7408,468,698 — — 322,7408, 468, 698

36,302 952,564 — — 36,302 952,564

— — — — 15,008 393,810
(276,865)7,264,938) — — (276,865)7, 264, 938)

2008 30 2,576, 1787,598,780(889,67@123,344,963)046,0819, 929, 165
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(2008 30 )

2008 2007 ) 2008 2007

1,829,848, 015,054,555, 74@, 822, 723 345, 1499,056, 710 539,32864, 151,914

— — (30,6240803,574) — — — —
— — 331 8,685 — — — —

(24,9320654,216) 155,52%,081,081 - - —_ -

207 5,432 207 5,432 — — — —
(5,997)157,361) (6,240)163,738) — — — —
152 3,988 79 2,073 — — — —
1,988 52,165 1,613 42,325 — — — —
(1,513)(39,701) (341) (8,948) — — — —
1,095 28,733 2,046 53,687 — — — —
720,22B8, 898,652 699, 3658, 351, 338 627 16, 452 809 21,228
41,5841,091, 164 54,2271,422,916 — — — —
15,242 399,950 15,616 409, 764 — — — —
223 5,852 3,153 82,735 — — — —

(41,666),093,290)(44,106), 157,315(415, 21{4P, 895, 247)556, 6013, 607,572)
(3,041)(79,796) (52,03@4),365,372)(2,573) (67,516) (69,618),826,645)
— — — — (21,389)561,247) — —

(4,269)112,019) (10,0700264, 237) (26) (682) 5 131
(415) (10,890) (128) (3,359) — — — —
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2008 2007 ) 2008 2007

I (

1,677 44,004 1,330 34,899 — — —
925,648%4,289,004 867,5922,765, 667 81,3722, 135,201 77,1482,024,364
(506, 67%11)3, 295, 047)368, 727, 675, 396)(29,261(0767,809) (25,566(0670, 852)

43 1,128 15 394 — — — —
(512) (13,435) (3,475)(91,184) — — — —
14,408 378,066 384 10,076 — — — —
17,346 455,159 18,300 480,192 10,428 273,631 10,401 272,922

(215,2905,649, 236155, 965), 092, 522) — —
(31,574)828,502) (35,971)943,879) — —

2,733,798 ,734,860,667,8B86, 004,463 (30,8880810,501) (24,1810634,5009)
23,377 613,412 9,482 248,808 — —
(2,425) (63,632) (19,358)507, 954) — —
(45,601%)1, 196,570) 92,4052, 424,707 — —

(244,800%,423,552)221, 8065, 820, 189 (78) (2,047) (628) (16,479)
20,468 537,080 176,239%,624,511 (4,311)113,121) 7,028 184,415
(108) (2,834) (424) (11,126) — — — —

_ _ _ — (208, 65%), 475, 081)364, 46D, 563, 614

(15,642)(410,446) (7,527)(197,508) (121) (3,175) (88) (2,3009)
1,844 48,387 1,096 28,759 (44) (1,155) (27) (708)

2,470,91614, 836, 7053, 141,582, 434, 849(244,096), 405, 079)346, 571,094,023
118,3353,105,110 87,1422,286,606 373,86%9,810,323 477, 9452,541,277
(810, 536)1,268, 465)871, 3022, 865, 457)81, 37Q3, 135, 201)( 77, 14@82,024,364)
490,43002,868,883 366, 100,606,464 29,261 767,809 25,566 670, 852
(98,370)2,581,229§106, 495), 794, 429) — — —
(343,329,008, 874§277,2297),274,489)(6,561)172,161) (8,970) 235, 373)
20,199 530,022 30,264 794,127 16,958 444,978 29,037 761,931

1,847,648, 482,1522,369,962, 187,672 88,0592,310,668 793,0020, 808, 346
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2008 2007 ) 2008 2007

(18,707)Y490,872)(323,59@8,491,054)139, 67B), 665, 124)717, 093)8, 816, 520)
(17,939Y470,719) (35) (918) (293) (7,688) — —
(75,638)1,984,610)719, 73718, 885,899(5,871) 154, 055) — —
(81,906P,149,213)(9,761)(256,129) — — — —

46,8551,229, 475 48,012 1,259, 835 — — . —
9,252 242,772 35,567 933,278 26 682 234 6,140
722 18, 945 465 12,202 — — — —

111,2002,917,888 155,6854,085,174106,882,804,610251,3086,594,322

27,519 722,099 — — 27,519 722,099 — —
— — 26 682 — — — —

— — 100,5972,639,665 — — — —
(229, 36(8), 018, 616) — — —
(1,782,286) 765, 5841), 125, {R19), 545, 479) (334) (8,764) (804) (21,097)
(2,312)(60,667) — — — — — —
(105,152, 759, 1885103, 3282, 711, 327)105, 1§2), 759, 18§)103, 3263, 711, 327)
(21) (551) (668) (17,528) — — — —
(156, 16(24, 097, 691)(11, 189)(293,599) (82,4383, 163, 173)8,358)(219,314)

(2,273,889)666,532)514, 455)3, 499, 290199, 335), 230, 60F)578, 041)5, 167, 796)
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2008 2007 ) 2008 2007

(276,86(57, 264, 938)328, 7768, 627, 056()276, 8667, 264, 938(0328, 7(B), 627, 056)
(327,83(48), 602, 364)394, 9241)0, 362, 806) — — — —
(159, 3804, 182, 131)343, 9769, 025, 9300159, 3804, 182, 131()343, 97®), 025, 930)
(417,68QpP, 958, 610513, 9601)0, 862, 310) — — — —
2,646,669,448, 175, 816, 54437, 666, 088 35,000 918,400 276,457,254, 232
118,8613, 118, 913 200, 8405, 270, 042 — — — —

3,023,096,326,038, 212, 85%, 065, 420 — — — —
44,0411,155,636 395, 6240, 381,174 44,041 1,155,636 395, 6240, 381, 174
(125, 00003, 280, 00(01), 000, O(806), 242, 099) — — — —
(4,447)(116,689) (5,976)(156,810) (658) (17,266) (507) (13,304)

(1,262,888)124,000) 288, O(733), 799, 036100, 0003, 624, 000) — —

3,259,188,519,939850,1022,306,676457,8q2)2,014,299)1,177)(30,884)

2,832,978,335,558, 705, 60040, 995, 049569, 140)4, 934,234213,78%,609, 666

2,277 59,748 4,605 120,835 — - - -

8,837, 728371,903,531, 127,5760, 787, 647605, 5255,888,976 391, 7420,279,310

11,672,806, 298,83 837, 7831,903,53136,385 954,742 605, 5255, 888, 976
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oOoOooodn
2008 2007 2008 2007
1,782,226, 765,584,125, 92749,545, 479 334 8,764 804 21,097
17,856 468,541 4,936 370 9,709 898 23,564
1,800,042, 234, 1251,130,929,675,000 704 18,473 1,702 44,660
2008 2007 2008 2007

229,368,018, 616 —

— — 125,00®, 280,000 — — — —

229,36%,018,616 125,00, 280,000 - - - -
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(5)

15

11th Floor, Yeoh Tiong Lay Pl aza
55 Jalan Bukit Bintang
55100 Kuala Lumpur

11th Floor, Yeoh Tiong Lay Pl aza
55 Jalan Bukit Bintang
55100 Kuala Lumpur

(b)
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(d)

(e)

(a)

1965

1965
( MASB)

46
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(b)

1983 116
(FRS)
20( )
0.920
20
1050

1033 1/ 3
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(d)
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(f)

FRS 201
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(9)

(k) (i)

(h)
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(k)

10

(1)
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(p)

(a)

12

138/410



139/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(y)
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FRS 119

FRS 119

(z)
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2006
2006

(aa)
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Ogoooood
(bb)
(cc)
(
)
2008 2007 2008 2007
2,785,882 2,649,102 — —
1,125,897 1,127,569 — —
1,582,661 1,184,026 — —
182,113 229,253 664 428
109,495 235,570 — —
223,865 129,783 — —
175, 133 164,625 — —
37,475 21,345 — _
12,435 10, 455 — —
273,561 226, 832 29,261 25,566
8,924 3,311 415,215 556, 691
32,419 33,438 — —

6,549,860 6,015, 3009 445,140 582,685
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2008 2007
) 3,037,259 2,645,528
264,260 330, 378
215,017 194,503
3,516,536 3,170, 409
2008 2007 2008 2007
665, 902 551,054 26,573 26,500
259,746 316,540 54,7909 50, 648
925,648 867,594 81,372 77,148
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14)
( 19)
( 12)

11)

14)
19)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OOooOoOoOoo
2008 ( 2007) 2008 2007

— 331 — —
_ 155, 5209 _ —
207 207 — —
152 79 _ _
1,988 1,613 _ _
_ 5 341 _ _
3.116 2. 753 158 143
9 17 _ _

1 994 _ 183
1,095 2. 046 _
720,223 699,365 627 8009
_ 744 _ —

36,667 35,436 9.861 9,858
960 940 280 260
20 _ 20 _
253 343 _ 68
1,730 1,295 _ _
—_ 1,008 _ —
1,677 _ _ _
_ 322 _ _
43 15 _ —
_ _ _ 5
236 6209 _ _
3,466 74 _ _
3,242 2. 958 _ _
14,408 384 _ _
12,419 9.898 670 670
400 304 14 14
10, 656 11,564 _ _
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OOooOoOoOoo
2008 ( 2007) 2008 2007
( )
— 30,624 — —
() 24,932 _ _ _
( 33) 5,997 6,240 — _
1,513 341 _ _
4,269 10,070 26 —
3,041 52.034 2. 573 69,613
415 128 — —
72,181 17.526 _ _
35,040 36,045 — —
—_ _ 21,3809 —
322 7.356 _ —
589 4,191 — —
233,110 141,895 — —
512 3,475 _ _
1,697 1,715 — —
1,075 1,116 67 13
6,908,926 (2007 7,710,602 )
120, 472 (2007 111,779 )
2008 30
*
725 13,160 9,408 14,256 37,549
255 _ _ 96 351
190 _ _ 9.826 10,016

110 — — 35 145
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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2008 30
50,001 — —
50,001 100,000 — 3
100,001 150,000 — 1
150,001 950,000 — —
950,001 1,000,000 — —
1,000,001 1,100,000 — —
1,100,001 1,150,000 — —
1,150,001 1,550,000 — —
1,550,001 1,600,000 — —
1,600,001 1,850,000 — —
1,850,001 1,900,000 — —
1,900,001 1,950,000 1 —
1,950,001 2,000,000 1 —
2,000,001 3,300,000 — —
3,300,001 3,350,000 1 —
3,350,001 3,500,000 — —
3,500,001 3,550,000 1 —
3,550,001 3,800,000 — —
3,800,001 3,850,000 1 —
3,850,001 3,900,000 — —
3,900,001 3,950,000 1 —
3,950,001 4,000,000 — —
4,000,001 4,050,000 1 —
4,050,001 4,800,000 — —
4,800,001 4,850,000 1 —
4,850,001 10,100,000 . o
10,100,001 10,150,000
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OooooOodd
2008 2007 2008 2007
2,774 2,480 — _
11,229 12,331 9,826 9,825
2008 (2007) 2008 2007
184,499 182,026 22,4009 74,235
220, 344 63,651 — _
34) 48,512 (30,241) — _
453,355 215, 436 22,4009 74,235
404,671 237,440 25,000 70,000
( ) 172 8,237 (2,591) 4,235
48,512 (30,241) — _
453,355 215, 436 22,4009 74,235
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OOooOoOoOoo
2008 (2007) 2008 2007
1,829,842 1,555,744 345,149 539,326
26 (2007 27 ) 475 759 420,051 89,7309 145,618
159,300 220,727 4,276 3,519

(148,458) (203,434) (69,015) (79,164)
37,835 21,523 — —
( ) 172 8,237 (2,591) 4,235
(55,991) (46,862) — —
( ) 1,581 (72,014) — 27

(16,843) (132,792) — —

453,355 215, 436 22,4009 74,235
19909 ( ) 12
15,008, 587 (2007 15,008, 587 )
2008 2008
1967 108
108
108 108 2013 12 31
1967 108
2008
30 687,812,016 (2007 862,
)
1,888,361, 035 (2007 1,631,911, 645
108

663,478, 201 (2007 635,814, 258
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
2007
2008
( )
769,786 701,371
( ) 1,493,487 1,469,897
51. 54 47.72
2007
2008
( )

769, 786 701,371

( ) 1,493,487 1,469,897

129,711 110, 213

1,623,1981,580, 110

47 .42 44.39
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OoOoOoOoOodno
10
2008 2007
( ) ( )
a 2006 30
— — 7.5 82,170
(28 )
b 2007 30
(27 ) — — 7.5 81,836
(27 ) — — 7.5 82,037
(27 ) — — 7.5 82,732
(27 ) 2.5 27,432 — _
c 2008 30
(26 ) 7.5 83,225 — —
(26 ) 7.5 83,125 — —
(26 ) 7.5 83,083 — —
25.0 276,865 30.0 328,775
(25 ) 2.5 37,380 2.5 37,6209
(2007 27 )
2008 30
2.5 ( )

20009 30
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2007

2008

2007

2008

2008

EDINETOOOO
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2008

30

30

30

5,591, 578312, 809%02, 553244, 522835, 45@91, 5014, 458, 487
47,972 — 147, 7286, 682 929 12,956216, 267
98, 09&50,84%78, 1381, 22254,32367, 4835800, 081

(3,170) — (8,359)(684)12,700) — (24,913)
(4,622) — (87,242Y731) (386) — (92,981)
— (46,855) — — — — (46,855)
41,26137,89930,2187,025 — (265,774P,374)

(218,86337, 3172, 072B, 895)1,899)53, 71(6887, 762)

5,552, 25427 ,837Z700, 963094 , 142775, 71352 ,52,5412, 950

931, 15®2, 781 147, 624779, 341853, 091 — 4,573,997
5,056 — 26,6701,535 320 — 33,581
135,7850,03%78,3183,42624,219 — 721,771
(211) — (7,318)(577)11,824) — (19,930)
(1,751) — (75,926)(709) (187) — (78,573)
(24) — 12 (12) — — (24)
(24,967)3,884)73,52121)0,240)194) — (112,811)

1,045, 0B®8, 99,3495, 837072, 771165, 425 — 5,118,011

4,507,21%18,%,7405, 036021, 371610, 2B6352,1571,5294, 939
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2006

2007

2006

2007

2007

2007

30

30

30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

5,397,87041,2309, 246811, 392637, 71H614, 208, 181, 771

1,694 — — 3,
47,76226, 17965, 3732
(21,304) — (88,254%
(128) — (12,7091
—  (49,482) —
72,10957, 04523, 4344,
93,97037, 34205, 4259,

, 80913, 157) —
, 44001, 245) —

041 1,170 — 5,905

19911, 13@48,281130, 907
(127,524)
(15,522)
(49, 482)
774 — (489,21(131, 849)

367 (159)18, 336364, 281

5,591 57812, 809402, 5583244 , 522835, 456491, 5014, 458, 487

806, 2623, 6&@4 749, 625464, 661241, 234 — 3,955,478

— — — 1,
128,04H%8, 8362, 9436

, 62923, 446 —

089 76 — 1,165
699, 906

(8,590) — (78,148%,597)L0,697) — (102,027)
— — (12,70g)%,373)1,064) — (15, 138)
(3,396) — — (1,050) — — (4,446)
8,825 258 25, 8923,988 96 — 39,0509

931, 1502, 781 147, 624779, 341853, 091 — 4,573,997

4,660,%2850,H94B54, 828475, 1882, 36891, 5964, 884, 490
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
.
2008
2007
119,067 — 92,26812,9789, 952528, 68882, 950
6,043 2,000 580 — — — 8,623
125,1102,00092,84812,9789, 9%2 528, 68891, 573
57 — — 47,915 — — 47,972
5,036 — (11) 26, 69715, 52350, 85398, 098
(1,526) — —  (1,255) — (389) (3,170)
_ _ _ — — (4,622Y4,622)
(3,332) — (6,566p,951 314 44,89441,261
(5,386) — — 1,938 (28)215,388)18,861)
2008 30 119,959 ,00086, 27894, 2245, 761 404, 63852, 251
115,393 — 85,80894, 2245, 7611 404, 63845, 215
4,566 2,000 470 — — — 7,036
2008 30 119,959 ,00086, 27894, 2245, 761 404, 63852, 251
2007
— — 11,60327,8403,263788, 329531, 031
— — 1109 — — — 1109
— . 11,72227,8403, 263788, 32931, 150
— — — 5,056 @ — — 5,056
— — 966 17,454 826 116, 53635, 782
_ _ — (134) — (77) (211)
— — — — — (1,751Y1,751)
— — (24) — - — (24)
— — — 307 — (25,274P4,967)
2008 30 — —  12,66450,5234, 089877, 759045, 035
115,393 — 73,24743,6981,6MB2526, 87600, 284
4,566 2,000 366 — — — 6,932
2008 30 119,959 ,00073,60843,6981, 6B2526, 476807, 216
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2006

2007

2007

2006

2007

2007

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OOooOoOoOoo
2007
125,697 — 101,27804, 9221, 4619 335, 58888, 858
5,904 2,000 7009 _ — —_ 8,613
131,6012, 000101, 988604, 9221, 489 335, 58897, 471
_ _ — — 1,694 — 1,694
2,894 — 2,171 4,896  — 37,80047, 761
(1,922) — (392) — —  (18,990p1,304)
— — — (128) — — (128)
(8,865) — (10,9162, 436 6,78982,66572,1009
1,402 — — 844 — 91,72493,970
30 125,110,00092,84812,9789, 9%2 528, 68891, 573
119,067 — 92,26812, 9789, 9%2 528, 68882, 950
6,043 2,000 580 _ — _ 8,623
30 125,110,00092, 84812, 9789, 9%2528, 68891, 573
— — 12,05112,0822, 493679, 54806, 179
— — 83 — — — 83
— — 12,14012, 0822, 493679, 54806, 262
— — 1,17915,925 770 110, 17528, 049
— — (27) — — (8,563)(8,590)
— — (1,570)(167) — (1,659)3,396)
— — — — — 8,825 8,825
30 — — 11,72227,8403, 263788, 32931, 150
119,067 — 80, 66685, 1336, 689 740, 36851, 919
6,043 2,000 461 _ — —_ 8,504
30 125,110 ,00081, 12585, 1386, 689 740, a6B60, 423

157/410



2008
2007
2008 30
2007
2008 30
2008 30
2007
2006
2007 30
2006
2007 30

2007 30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,207 2,211 5,077 8,495
— 292 412 704
— — (70) (70)

1,207 2,503 5,419 9,129
295 1,189 3,501 4,985
24 341 262 627
— — (70) (70)
319 1,530 3,693 5,542
888 973 1,726 3,587

1,207 1,761 4,285 7,253
— 450 1,252 1,702
— — (460) (460)

1,207 2,211 5,077 8,495
271 920 3,206 4,397
24 2609 516 8009
— — (221) (221)
295 1,189 3,501 4,985
912 1,022 1,576 3,510

158/410



23)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2008 2007 2008 2007
720,223 699, 365 627 809

1,548 541 — —
721,771 699, 906 627 809
2008 2007 2008 2007

461, 462 535, 491 — —

8, 693 8,610 1,237 1,386

470,155 544, 101 1,237 1,386

159/410



160/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

9, 035 9, 035

1,074,9301,113,865

7,378 8,512

2,316,082 2,421,742

1,806 4,472

23,759 24,835

35,912 —

3,468,902 3,582,461

2008 2007
2,204 3,870
1,288 1,340

3,492 5,210




12

161/410

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2008 2007)
86, 102 90,565
7,955 —
2,312 —
(328) (378)
— (4,085)
96,041 86, 102
17,650 16,351
1,988 1,613
(21) (41)
— (273)
19,617 17,650
76,424 68, 452
61,792 52,702
190 192
14,442 15,558
76,424 68, 452




13

2008

2007

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,139,224 240,142 1,379,366
70,615 158,753 229,368
4,139 — 4,139
(705) — (705)

1,213,273 398,895 1,612,168

1,017,884 346,061 1,363,945

5,822
125,000

13,276

(22,758)

(94,377)

21, 993
3,812

(37,347)

5,822
125,000
(94,377)
35,2609
3,812
(60,105)

1,139,224

240, 142

1,379, 366

162/410



14

2008
(a)

(b)

2007
(a)

21)

21)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood

220,535 32,037 301,699 554,271
3,720 1,611 21,046 26,377
(3,232) (76) (1,330) (4,638)
221,023 33,572 321,415 576,010
350, 154 42,896 94,212 487,262

_ — 714 714

_ — 55,5209 55,529

— — (207) (207)

_ _ (223) (223)
4,168 — 1,043 5,211
354,322 42,896 151,068 548,286
575, 345 76, 468 472,483 1,124,296
194,897 33,022 262,438 490,357
2,880 206 5,376 8, 462

— (1,191) (3,352) (4,543)

_ — (110) (110)
22,758 — 37,347 60,105
220,535 32,037 301,699 554,271

163/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
2007
(b)
30,334 42,896 89,088 162,318
328,320 — 7,768 336, 088
— — 1,299 1,299
_ — (207) (207)
_ — (2,393) (2,393)
_ — (634) (634)
(8,500) — (503) (9,003)
— — (206) (206)
350, 154 42,896 94,212 487,262
(c)
— — 1,024 1,024
_ — (16) (16)
( ) — — (1,008) (1,008)

570, 689 74,933 395,911 1,041,533

164/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2008
221,023 33,572 321,415 576,010
350, 154 42,896 156,893 549,943
— — 2,133 2,133
571,177 76, 468 480,4411,128, 086

— — (1,657) (1,657)

_ _ (1,125) (1,125)

— — (2,782) (2,782)

— — (1,008) (1,008)

_ — (1,008) (1,008)

221,023 33,572 321,415 576,010

350,154 42,896 155,236 548,286

571,177 76, 468 476,6511,124, 296

165/410



2007

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
220,535 32,037 301, 6909 271
350, 154 42,896 95,662 488,712
— — 2,133 133
570, 689 74,933 399,4941,045, 116
— — (1, 450) 450)
— — (1,125) 125)
— — (2,575) 575)
_ — (1,008) 008)
— — (1,008) 008)
220,535 32,037 301, 6909 271
350, 154 42,896 94,212 262
570, 6809 74,933 395,9111,041, 533

166/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

15
(a)
2008 2007 2008 2007
— — 3,026,428 3,072,637
_ — 428, 022 422,151
# 181, 704 181, 704 304,634 181, 704
*
( | CULS ) — — 305, 255 305, 255
181, 704 181, 704 4,064,339 3,981,747
— — 6,910,614 8,096, 000
508, 269 697, 054 1,216, 337 697, 054
| CULS — — 359,840 471,220
2000/ 2010 726, 098 726, 098 726, 098 726, 098
2008/ 2018 — — 1,011,526 —
726, 098 726, 098 1,737,624 726, 098
#
i) 2000/2010
0.50 1.20
(2007 1.309 )

2010

167/410



i i)

*

2008/ 2018

0.50
2008
I CULS
2005 11 10
10 I CULS

12

| CULS

| CULS

168/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

1.25
2018 11
2.72

1.82



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

MS C

(Sg

169/410

36.40 —

61.1252. 88

100. 0000. 00

100. 0000. 00

100. 0000. 00

100. 0000. 00

49.8649. 72

100. 0000. 00

100. 0000. 00

61.1252. 88

44.57 —

61.1252. 88

90. 00 —

100. 01000. OO

49.8649. 72

49.8649. 72

25.1525.08



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

170/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

25.4325. 36

93.803.80

100. 000O0. 0O

51.0051.00

51.0051.00

100. 0000. 00

( 100. 01000. 00

100. 01000. 0O

c. 1. & 100.00 —
cC. 1. 49.8649. 72
( M) 100. 01000. 00

51.0051.00

100. 00 —

100. 01000. OO

100. 01000. 0O

100. 01000. 00

70.0070.00

Vol P 66. 8666. 66

100. 000OO0. 0O

70. 0070.00

GKM- SPYTL JV 100. 01000. 0O

171/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

172/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

74.2974.07

100. 01000. OO

80.0080. 00

100. 01000. 0O

70. 00 —

100. 01000. OO

100. 00 —

100. 00 —

100. 01000. 00

61.1252. 88

90. 00 —

80.0080.00

64. 00 —

61.1252. 88

49.8649. 72

100. 00 —

61.1252. 88

49.8649. 72

49.8649. 72

61.1252. 88

PDC 51.0051.00

173/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

174/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

PHS

PYP

SR

175/410

32.3332. 24

100. 0D0OO. 0O

32.3332.24

100. 00 —

70.0070.00

59.3059. 30

PropertyNet Asi a.4£4mbmyd. 44

100. 0D0O0. 0O

61. 1252. 88

100. 0D0O0. 0O

100. 0D0OO. 0O

55.0055.00

42.7837.02

42.7837.02

42.7837.02

42.7837.02

49.8649. 72

49.8649. 72

42.3842.26

100. 00 —

61. 1252. 88



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

176/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

177/410

100. 01000. 0O

100. 01000. OO

65. 3465. 03

49.8649. 72

70. 0070.00

61.1252. 88

100. 01000. 0O

100. 01000. 00

100. 00 —

49.8649. 72

61.1252. 88

74.29 —

44.5737. 04

50.51 —

52.0051. 85

93.8093.80

100. 000O0. 0O

100. 0000. 0O

100. 0000. 0O



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

178/410



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2008 2007

179/410

49.8649. 72

49.8649. 72

49.8649. 72

100. 01000. 0O

90.0090. 00

100. 01000. OO

100. 01000. 0O

100. 01000. OO

100. 01000. OO

74.2974.07

100. 01000. 00

70.0070. 00

100. 01000. 00

100. 01000. 00

100. 01000. 00

74.1373.91

61.1252. 88



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

(MM H)
SV
( SV
)
( UK)
Pl
Pt e.
P.
P.
Pt
S. A. SC
SC GmbH
SC ApS

180/410

61.1252. 88

100. 01000. 00

100. 01000. 00

55.5557.13

55.5557.13

100. 01000. 00

100. 01000. 00

100. 01000. 00

49.8649. 72

79.9479. 89

75.00 —

100. 01000. OO

34.9034.80

100. 01000. 0O

74.1373.91

70. 0070.00

100. 0000. 00

55.5557.13

70.0070. 00

55.5557.13

55.5557.13

55.5557.13



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

181/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

GmbH 55.5557.13

BV 55.5557. 13

55.5557.13

55.5557. 13

55.5557.13

55.5557.13

55.5557. 13

55.5557.13

55.5557.13

55.5557. 13

55.5557.13

55.5557.13

55.5557.13

55.5557. 13

55.5557.13

55.5557.13

59.43 —

182/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

183/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

100. 01000. 0O
(S) Pte.
(S)Pte

100. 000O0. 0O

49.86 —
Pt e.

49.8649. 72
Pte.

49.8649. 72
(S)Pte.

100.01000.00
(SA)( )

100. 00 —
GmbH

100. 00 —

74.89 —

100. 01000. 00

100. 0000. 0O

- CPI 28.3329. 14

55.5557.13

55.5557.13

( ) 100. 01000. 00

B.V 100.00 —
( 100.00 —

100. 00 —
SARL

184/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

185/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

SCI 100. 00 —
O&M 55.5557.13
BV
o&M 55.5557.13
BV 55.5557.13

55.5557.13

55.5557.13

BV

55.5557.13

55.5557.13

BV

55.5557.13

55.5557.13

55.5557.13

100. 00 —

55.5557.13

55.5557.13

55.5557.13

55.5557.13

55.5557.13

55.5557.13

186/410



(UK)

Pt

187/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

55.5557.13

100. 00 —



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

HLB

188/410

49. 86 —



72,479

10, 625

(b)

(c)

4.4 (2007

(d)
( )2007 28

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

11,

(SA)(

Gmb H

11 15

189/410

OooooOodd
2008 31
131 (2007 73, 4
PT
)
SARL
B.V SCI
(
( )
(
( )
(
( )
150,000, 000



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
( )2007 10 12 ( )
2,000,000 ( 1.00 )
1,201,000 ( 1.00 ) 17,000, 000
500, 000 2007 10 31
(e)
(i)
2008
114, 946
(7,330)

2007
6,636,007, 396 1,357,563,600

190/410



191/410

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

7,955 7,955
182, 686 182,686

714 714
17,422 17,422
24,356 24,356
(292) (292)
32,345 32,345
265, 186 265, 186

(139,034) (139, 034)

(75,618)

(643)

(75,618)

(643)

(215,295) (215, 295)

49,891 49,891
(3,240) (3,240)
46,651 46,651
75,881
122,532

(14,554)

(32,345)

75,633




16
(a)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2008 2007 2008 2007
854,162 883,120 210,641 216, 478
21,862 20,169 — —
502,328 425,537 — —
1,378,352 1,328,826 210,641 216, 478

44,375

44,178 — —

192/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

50.0050.00

KLI A&KL Sentral 50.0050.00

¥ 27.2127. 99

49.0049.00

RME- SPYTL — 50.00
SMC 24.9324. 86
50.0050. 00

16.6717. 14

50.0050.00

50.0050.00

ZE-SPYTL 50.0050.00

27.7828.57

T 32.0032.00

18.6119. 14

Pty
¥ 10. 7110. 41
P. T. 19.4420. 00
# 2 50.00 —
T 49.0049.00
( ) 49,90 —

HL B

10 31
# 11 30

F 12 31

193/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

194/410



37,

(b)

179,

00O

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

30
10 31 11 30 12 31

2008 2007

6,762,2507,333,702
1,843,5101,637, 739
(575,844) (516, 722)
(4,591, 499Fp,247,121)

3,438,4173,207,598

2,589,9382,083,616
603, 289 588, 209

40,860, 000 (2007

ZE- SPYTL

297

195/410



17

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2008 2007 2008 2007

23,210 16, 188 3,896 2,343

106 113 106 106
100, 235 18, 956 88,783 12,950
675,264 576, 754 — —
798,815 612,011 92,785 15,399

(653) (653) — —
798, 162 611, 358 92,785 15,399
453,047 253, 686 3,351 5,603

18 39 3 5
453,065 253,725 3,354 5,608

196/410



18

( 32)

6,492, 264

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2008 2007 2008 2007
11,407,0468,727,711 33,256 603, 645
9,476 26, 664 — —
11,416,5228, 754, 375 33,256 603,645
311,272 103, 832 3,129 1,880
(54,820) (20,420) — _
11,672,9748,837,787 36,385 605, 525
437,143 (2007 424,166
1966 ( ) A
(2007 14,367, 433 )
2008 2007 2008 2007
1.40-7.01 2.00-5.503.40-3.503.43-3.50
2.99-3.552.60-3.50 — —
365 (2007 54 )

197/410



19

198/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

1,130,024 941,330
789 953

1,130,813 942,283

2008 2007

941,330 848,159
75,881 5,076
8,683 65, 761

— (13,866)
122,634 41,575
(16,827) (5,375)

1,131,701 941,330

(1,677) —

(1,677) —

1,130,024 941,330

(CGU)



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008

829,100
121,230
92,060
87,634

1,130,024

CcCGU
CcCGU
(b)
2008
29 639 364 1,032
21 — — 21
— (37) — (37)
50 602 364 1,016
6 6 4 9 79
( ) 10 120 22 152
— (4) - (4)
16 180 31 227
2008 30 34 422 333 789




2007

2007

20

30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

(2007

OooooOodd
— — 3614 3614
29 6309 — 668
29 6309 364 1,032
6 64 9 79
6 6 4 9 79
23 575 355 953
2008 2007
56, 327 75, 388
24,875 17,173
27,785 28, 660
77,016 40, 442
13,752 14,653
175, 062 177, 733
374,817 354, 049
33.098
37.56 )

200/410
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2008 2007
51, 823 32,687
534,649 580, 825
586, 472 613,512

(24,669) (24,669)
(11,632) (11,632)

550, 171 577,211
— 417
(9,244) 19, 788
123,136 146,849
113,892 167,054

14)
3,232 —

76 1,191
1,330 3,352
4,638 4,543

(37,168) (198)

(244,603) (167,240)

(281,771) (167, 438)

(259) (2,062)
(2,565) (29, 137)

(2,824) (31, 199)

(412,049) (392,297)
(72,388) (181,849)
(5,887) (5,341)

281,771 167, 438

(208,553) (412,049)

175,553 138,122

201/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

202/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
2008 2007
7,946 8,580
423 115
— 30
( ) 4,583 4,205

* 1998

203/410



22

13

(2007

10

204/410

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

1,218,3611,159, 158

(278,390) (302, 788)

939,971 856, 370
267,336 252,322

2,995 1,843

1,210,302 1,110, 535

180 (2007 180 )

2008 30



23

11)

205/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2008 2007
558,521 292,136
92,389 62, 135
650,910 354,271

(677,624) (359, 156)

(26, 714) (4,885)

80, 430 22,653
53,716 17,768
2008 2007

1,548 541
5 8
36 1,746
798 1,349
720 720

15,505 13,239




24

25

EDINETOOOO
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2008 2007 2008 2007

762, 673 624,670 18,805 18, 533

(130) (95) — —
762,543 624,575 18,805 18,5383
105, 136 11,211 343 343

56, 164 116, 789 925 1,119
923, 843 752,575 20, 073 19, 995
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(2007
ESOS

0.50
(2007

(2007

(2007
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
2008 2007 2008 2007
281,800 175,283 235,928 130,776
2008 2007
3,000,000,0001,500,0001,500, 000
1,651,222,695
1,564,710, 160 ) 825,611 782,355
22,000
66,500 ) 11 33
10,956,594
119,446,035 ) 5,479 59,723
30,000,000
33,000,000 ) (15,000) (16,500)
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0.50 1,632,201, 289

(2007 1,651,222,695 ) 816,101 825,611
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(a)
2000
2007 12
(
. #)
2001 30 52,024,000 4.81 249,980
2002 30 (28, 425,050) 4.81 (136, 585)
2003 30 775,000 3.38 2,622
2004 30 42,702,400 4.51 192,621
2005 30 127,906,500 5.24 669,724
(91, 257,845) 4.78 (436, 258)
2006 30 23,197,800 5.44 126, 166
2007 30 113,840,300 6.88 783,392
(33,000% 000) 5.42 (178,913)
(61,7004 000) 5.67 (350, 106)
2008 30 21,947,400 7.61 166,918
(30, 000% 000) 6.45 (193,410)
(1,000#000) 6.48 (6,480)
137,010,505 889,671
1965 67A
(b)
1992007 1999 2009 1997 20
31
1992007 1999 2009 2.75
4. 23
3.80 5. 45
2.95
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1999 2009 1999 31

1992007 2007 21 2007 2 4
( BMSB )
19990009 20009 26
1999 2009 BMSB

274,686
(10, 957)

1997 2007 (195)

263,534

(c)

20010 16

( ESOS )

ESOS

( )ESOS 10 2001 11 30

( ) ESOs

10

¢ ) ( ) (

) ESOS

(a) 18

(b)

(c)

( ) ESOS
10
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Ooooooog
()
(
11
( ) 12
()
ESOS
2008 30
¥ 200120 162
2 .79 — (22) (21) 184
2005 2
2 .81 — — (317) 46,924
2006 2009
2011 .41 — — (67) 562
2008 16 2011
2011 .93 983 — (118) 865
983 (22) (523) 48,535
2007 30
* 200120 162
2 .79 — (67) (11) 227
2005 2
2 .81 — — (358) 47,241
2006 2
2 .41 727 — (98) 629
727 (67) (467) 48,0097
*FRS
000 48,097,000 ) 47,108,
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FRS
2005 2006 2008 16
24.7 21.5 25. 3
5.2 5.6 2.4
3 4 3 4 3 4
( ) 3.2 4.1 3.5
2008 2007 2008 2007
17,346 18,300 15,008 14,749
_ — (4,580) (4,348)
17, 346 18,300 10, 428 10, 401
29
(A)
2008 2007
652, 522 389,756
38,501 335,716
ESOS 50 152

(178,410) (162, 413)

1,058 89,311

513,721 652,522
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(B)
2008 ( 2007) 2008 2007
[ 29(B)( )] 102,345 102,439 —_ —
106,292 121,685 — —
29(B) ( )1
24,155 24,159 — —
29(B) ( )1
115, 268) (32, 126 — —
29(B)( )] ( ) ( )
[ 29(B) ( )1 — — — —
[ 29(B) ( )1 — 7,627 — —
35,646 18,300 29,757 14,749
29(B) ( )]
[ 29(B)( )] 48,945 41,331 — —
202,115 283,415 29,757 14,749
« )
2008 2007
102,439 102,529
(94) (90)
102,345 102, 4309
()

2008 2007
121, 685 35,232
— 87,384
(11, 963) (931)
(3,430) —

106, 292 121,685

215/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

216/410



I CULS YTL

(1 CULS)
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OooooOodd
2008 2007
24,159 24,3609
(4) (210)
24,155 24,159
2008 2007
( )
(32,126) 9,041

(83,142) (41,167)

(115,268) (32,126)

2008 2007

— 34,454

— (34, 454)
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OooooOodd
2008 2007
7,627 646,175
(7,627) (638,548)
— 7,627
2008 2007 2008 2007
18,300 — 14,749 —
ESOS
17,346 18, 300 10, 428 10,401
— — 4,580 4,348
35,646 18, 300 29,757 14,749
2008 2007
41,331 26,0009
9,996 15, 322
(2,382) —
48,945 41,331
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(

30

KTMB KTMB
(105, 616,000

KTMB

(

2000

1993 12

KTMB

YTL
12 2
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(2007

L&D
1
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2008 2007

67,696 69, 216

30,687 29,100

10,614 12,308

108, 997 110,624
105,616, 000
)

YTL L&D KTME
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31
2008 2007 2008 2007
[ 31(A)] 62,500 125,000 — —
2,400,000 100,000 500, 000 —
[ 31(G)]1
5.875 [
31(B) ] 1,300,542 — — —
2009 [
31(C) 1 651, 139 — — —
4,414,181 225,000 500, 000 —
[ 31(A)] — 62,500 — —
5.875
— 1,379,113 — —
[ 31(B)]1
20009
— 691,710 — —
[ 31(C)1
3.52
383,864 392,372 — —
[ 31(D)]
5.75
2,249,523 2,388, 445 — —
[ 31(E)]
5.375
1,288,5701,368, 118 — —
[ 31(F)1
899,553 1,699, 462 — 500, 000
[ 31(6G)]1
2010
644,037 864,530 — —
[ 31(H)]
1.75
1,032,6251,054, 313 — —
[ 31(1)1
1.3609 1.374
1,032,6251,054, 313 — —
[ 31(J)1
2012
921,187 944,660 — —
[ 31(K)I
1. 4809 1. 495
1.499 979,776 — — _
[ 31(L)1
3 [ 31(M)] 2,038,729 — — —
11,470, 4891, 899, 536 — 500, 000

15,884,6702,124,536 500,000 500, 000
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2008 30
62,500 — — 62,500
5.875 1,300,542 — — 1,300, 542
20009 651, 139 — — 651, 139
3.52 — — 383,864 383,864
5.75 — — 2,249,5232,249, 523
5.375 — — 1,288,5701,288,570
2,400,000 300,000 599,553 3,299,553
2010 — 644,037 — 644,037
1.75 — — 1,032,6251,032,625
1.369 1.374 — — 1,032,6251,032,625
2012 — 921,187 — 921,187
1.489 1.495 1.4909 B B 979 776 979,776
3 — 2,038,729 — 2,038,729
4,414,1813, 903, 9537,566, 5385, 884, 670
2007 30
125,000 62,500 — 187,500
5.875 — 1,379,113 — 1,379,113
20009 — 691,710 — 691,710
3.52 — — 392,372 392,372
5.75 — — 2,388, 4452,388, 445
5.375 — — 1,368,1181,368, 118
100,000 800,000 899,462 1,799, 462
2010 — 864,530 — 864,530
1.75 — — 1,054,3131,054,313
1.369 1.374 — — 1,054,3131,054, 313
2012 — 944,660 _ 944,660
225,000 4,742,5137,157,02322, 124,536
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OooooOodd
2008 30
500, 000 — — 500, 000
2007 30
— 500, 000 — 500, 000
2008 2007 2008 2007
— 10.000 _ —
5.875 5.875 5.875 — —
20009 5.875 5.875 — —
3.52 7.5909 7.390 — —
5.75 5.750 5.750 — —
5.375 5.375 5.375 — —
3.611 4.210 5.300 5.300
2010 3.375 3.375 — —
1.75 5.788 5.620 — —
1.3609 1.374 s 338 s 240 B B
2012 3.375 3.375 — —
1.489 1.495 1.499 , g4 B B B

3 4.850 — — —
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2008
62,500 64,370
5.875 1,300,542 1,288,619
2009 651, 139 651, 140
3.52 383,864 431,934
5.75 2,249,5232,110,618
5.375 1,288,5701,135,771
2010 644,037 721,022
1.75 1,032,6251,244,173
1.369 1.374 1,032,625 1,161, 943
2012 921,187 998, 834
1.489 1.495 1.499 979,776 1,157,779
3 2,038,729 2,124,259
2007
187,500 198,576

5.875 1,379,113 1,366, 653
2009 691, 710 691, 710
3.52 392,372 445,624
5.75 2,388,445 2,419,775
5.375 1,368,118 1,304,676
2010 864,530 882,811
2012 944,660 978,941
1.75 1,054,3131,024,704

1.369 1.374 1,054,313 982,424
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(A)

1993 10 30
1999
(B) 5.875
1999 30
( )
( )
300,000, 000 2009 5.875
1999 30
300,000, 000 2008 30
) ( )
GU
( )GuU 5.875
()
30 GU
( ) GU
GU
()
() GU

GU
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oOoOooodn
10
1,500,000, 000
( GU )
GU
199, 733,019 (2007
GU
30
GU 2009
GU



11 ( 1991

(a)

(b)

(C) 20009
2001 30

( GVC
GVC
GVC
5.875
GVC

(D) 3.52
20012 10

(

3.52

2001 12 10
RPI G

( )RPI G 30

2023 30

RPI G

31(B)

2008 30

30
31(B)

30
2008

RPI G

RPI G

RPI G
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1989
1989
100,000, 000 GU
100,000, 000 2009

(2007 100,000, 000
GvcC
30
GU
50,000, 000 2023
RPI G ) RPI G
3.52
30 7.80 (2007
RPI G
RPI G
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OooooOodd
RPI G
19809
11 ( 1991 ) 19809
(a)
(b)
RPI G 50,000, 000 2008 30 (
) RPI G
(E) 5.75
20030 15
( )
( ) 350,000,000 2033
5.75 ( GU ) GU 2003 10 15
GU 350,000, 000
2008 30 345,474,622 (2007 345,295,672 )
) GU
GU
( )GU 5.75 10 14
( ) GU 2033
10 14 GU
( ) GU
GU
()
GU
( ) GU

GU
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11 ( 1991
(a)
(b)
(F) 5.375
2005 10
(
(
200,000, 000
2005 10
200,000, 000
) (
GU
( ) GU 5.375
( )
10 GU
()
GU
()
()
GU
11 ( 1991

(b)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
19809
) 19809
)
)
2028 5.375 ( GU )
GU
2008 30 197,894,478 (2007
) GU
10
GU 2028
GU
GU
GU
19809
) 19809
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OoOoOoOoOodno
(G)
( ) 2004 18
2004 13
2004 25 500
500 8.5 1999 2004
5.30 20009 25
( )2003 16 13
11
( YTLPG )
3.93 4.55
(2007 3.80 4.55 )
100 YTLPG
YTLPG 3.955 100
( ) 20 /
( CP/ MTN )
( YTLPI )
CP/ MTN 2008 2 4 CP/ MTN
YTLPI 3.841 3.965 1,500, 000,000
(H) 2010
2005 (
) ( YTLPF ) 250 (
ZCEG ) 100 ZCEG 2005 10
ZCEG
2.277 1.00 3.80
( YTLPI ) 0.50
( ) 2005
ZCEG 2008
13 1 2.01

ZCEG YTLPI
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(

2010 (
( )ZCEG
110.56
( )ZCEG

( )ZCEG

118.

( )YTLPF
2008

)

( )YTLPF

ZCEG
( )YTLPI
YTLPI

YTLPI
ZCEG

ZCEG
(2007

(1) 1.75
2006 31

I LG
)1 LG

31

2008

YTLPI

22
YTLPI

21
ZCEG

(
100, 000

100, 000
YTLPF

ZCEG

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

YTLPI

250, 000,
243,400, 000

31

OoOoOoOoOodno
ZCEG
3.375 2008
YTLPI
( ) YTLPF
ZCEG 2010
YTLPF YTLPI ZCEG
20
ZCEG )
ZCEG 120
YTLPI
10 YTLPF
000 2008 30 184, 4C¢
( )
(
(
75,000, 000 1.75
LG 2006 31
.75
2008 30 6.03 (2007



7 31 | LG
()
I LG
()
()
| LG
11 ( 1991
(a)
(b)
I LG 150,
) | LG
(J) 1.3609 1.374
2007 31
)
)
75,000,
( | LG )
| LG
( )ILG 31
5.65 (2007 5.24 )
()
7 31 | LG

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
I LG
2046 31 2051
| LG
I LG
| LG
19809
) 19809
000,000 2008 30 (
(
(
75,000,000 2057 1.3609
000 2057 1.374
I LG 2007 31
31 1.3609 1.374
2008 30
| LG 2057
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OooooOodd
( ) | LG
I LG
()
I LG
( ) | LG
| LG
19809
11 ( 1991 ) 19809
(a)
(b)
| LG 150, 000, 000 2008 30 (
) | LG
(K) 2012
2007 15 (
) ( YTLCF ) 300
( ZCEG ) 100 ZCEG 2007 16
ZCEG
1.00 3.4130 10
0.50
( ) 2007 15
ZCEG
ZCEG
2012 15 ( ) ZCEG
( )ZCEG 2.800 2010 15 108

( ) ZCEG ( ) YTLCF
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OooooOodd
( )ZCEG
()
ZCEG 2012 15
114.92
( )YTLCF
20009 15 21 YTLCF ZCEG (
) ZCEG
20
100,000 ZCEG 120
YTLCF
()
YTLCF
(
)
( )YTLCF
ZCEG 10 YTLCF
ZCEG
()
ZCEG
ZCEG 300,000,000 (2007 300,000,000
30
(L) 1.489 1.495 1.499
2007 28 (
) 2058
( ) 50,000, 000 1.480¢
50,000, 000 1.495
50,000, 000 1.499 ( | LG
) | LG 2007 28
| LG
( )ILG 11 29 29 1.489 1.495 1.
2008 30
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( M)

20
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2058 11 29 | LG
| LG
I LG
| LG
LG
11 ( 1991 ) 19809
a)
b)
I LG 150, 000, 000
) | LG
3
1,776,371,304
.0 2008 2013 (
a) 3.0 10 18
b) 2013 18 ( )
c)YTLPI
YTLPI 100
2,200,000, 000
)
08 18
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I LG
I LG
19809
2008 30 (
( YTLPI
2,200,000, 000
) 2008
18
100
2008
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32
2008 2007 2008 2007
[ 32(A)] 3,670,6643,089, 825 — —
[ 32(B)] 1,379,3881,421,8551,088,8551,153, 855
[ 32(C)] 72,061 70,292 — —

250,000 1,000,000 250,000 250,000
[ 32(D)]

[ 32(E)] 8,854 9,314 — _
[ 32(F)] 54,820 67,667 — —
[ 32(G)] 54,820 20, 420 — —
17,891 6, 304 809 1,097

[ 32(H)]

523,198 592,732 — —
[ 32(1)1

6,031,6966,278,4091,339,6641, 404, 952

2008 30

103,391 2,916,133 651,140 3,670,664

1,325,788 53,600 — 1,379,388
37,719 34,342 — 72,061
250,000 — — 250,000

_ — 8,854 8,854
54,820 — — 54,820
54,820 — — 54,820
5,611 12,280 — 17,891
31,349 491, 8409 — 523,198

1,863,4983,508,204 659,994 6,031,696
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2007 30
74,937 283,622 731,266 3,089,825
1,367,855 54,000 1,421,855
4,001 66,291 70,292
1,000,000 — 1,000,000
— — 9,314 9,314
67,667 — 67,667
20,420 — 20,420
4,207 2,007 6,304
36,934 555,798 592,732
2,576,0212,961,808 740,580 6,278, 4009
2008 30
1,088,855 — 1,088,855
250, 000 — 250, 000
515 294 8009
1,339,370 294 1,339,664
2007 30
1,153, 855 — 1,153, 855
250, 000 — 250, 000
5909 498 1,097
1,404,454 498 1,404,952
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2008 2007 2008 2007

1,863,4982,576,0211,339,3701,404, 454

4,168, 1983,702, 388 294 498

6,031,6966,278,4091,339,6641,404, 952

2008 2007 2008 2007
4. 44 4. 19 — —
3.56 3.84 4. 21 3.30
5.01 4.00 — —
3.64 3.58 3.64 3.61
8.00 8.00 — —
3.90 4. 06 — —
5.51 6. 34 — —
5.54 4.90 — —
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4,656,154 4,796,106

297,093 336, 707
342,839 324, 432
375,000 412,052
180,000 180,000
100, 800 162,400
19, 986 24,427
41, 933 35,981
17,891 6, 304

6,031,696 6,278, 409

2008 2007

1,338,855 1,403, 855

809 1,097

1,339,664 1,404,952

(A)

2008 2007

1,280,1411,359, 902
1,172,664 6586, 991
875,020 818,500

342,839 324,432
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3,670,6643,089,825
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1,280,141, 240 196,600, 000 (2007 1,3

21,600, 000

LI BOR 0.15 75,000,000 100,000,000
LI BOR
()
170,000,000 LI BOR 0.265
2010 29
190,000,000 LI BOR 0.265
2011 29
()
597,878,940 (2007 703,534,260
)
¢ )
( )
342,838,828 142,879,278 (2007
142,879,278 )
4.009 3.08 (2007 4.09 3.08 ) 200
2010

(B)
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(C)
72,061,410 13,961,197
70,291,570 15,068, 842 )
38,769,415 7,511,197 (2007 39,038, 1
8,368, 842 )
0.60
33,291,995
6,450,000 (2007 31,253,465 6,
)
0.375
(D)
2004 18
2012 10 20 250
2005 10 20 2.86 3.69 (
( YTLPI
) 20
/ ( CP/ MTN )
2007 24 CP/ MTN
CP/ MTN YTLPI 2007
3.57 750,000,000
YTLPI
( E)
200%1 10 (
) 10
2015 11 10 ( ) ( | CULS )
1.00 483,246, 858
| CULS
( )l cuLs
Il CULS
( )ICcuLS
2. 72
2.04
1.82
( )l cuLs | CULS

( )l CULS
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| CULS ( 15( a) )
(F)
40,806, 338 (2007 32,540, 388)
3.79 4.55 (2007 3.78 4 .
(G)
1,296, 792 (2007 3,818,616)
7.50
8.25 (2007 7.50 8.25 )
47,843,397 7,347,636 (2007
2,400, 000 )
sScC
BV
(H)
2008 2007 2008 2007
6, 143 4,460 541 639
13, 839 2,144 302 514
19, 982 6, 604 843 1,153
(2,091) (300) (34) (56)

17,891 6,304 809 1,097
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0.48

33
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198,

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2008 2007
54,520 66, 250
246, 738 249,629
392,632 487,494
693,890 803,373

(170,692) (210, 641)

523,198 592, 732
966 80,351, 225
85,690, 754
2019 30
LI BOR
2008 2007
147,363 147,203
(8,534) 3,955
(5,997) (6,240)
1,085 2,445
133,917 147,363
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2008 2007

2,343,4332,325,315
48,512 (30,241)
(110, 963) 48,415
(125) 27

— (83)

2,280,857 2,343, 433

2008 2007

(77) (60)

— (1,515)
(33,809) (35,820)
(196,386) (261, 622)

(86,402) (105, 153)

(2,171) (2,590)

(10, 786) (5,045)

(329,631) (411, 805)




2008

(2011

200820009
20092010
20102011

2011

FRS

20009

)

247/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 2007

(329,631) (411, 805)

2,535,9372,677,028
56, 176 57,807

18,375 20, 403

2,280,857 2,343, 433
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2008 2007
57,620 55,451
29,569 31, 447
4 71

(11,095) (9,494)

76,0098 77,475
25 (2007 26 ) 19,024 20,144
35
(a)
2008 2007 2008 2007

3,365 1,655 138 —
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2008 2007

311, 763 379,791

3,590 3,062

315, 353 382,853

— 2,599

— (2,663)




2007

12

31
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0oooood
2008 30
2008 2007
379,791 404,011
37,287 53,120

(84,075) (88,061)

(21,240) 10,721

311,763 379,791

2008 2007

2,342,017 2,320,038

(1,921,514)2,003, 192)

420,503 316, 846

(108,740) 62,945

311, 763 379,791
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2008 2007

46,611 47,471
128,515 119,021
(143,164) (119,7009)

5,325 6, 337

37,287 53,120

(85,647) 224,238

2008 2007
27,527 11,359
12,984 30,643
(14,650) (688)
25,861 41,314
11, 426 11, 806
37,287 53,120

2008 2007

6.70 5.80

5.40 4.10

3.90 3.10
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2008 2007
2,473 1,926
1,117 1,136
3,590 3,062

14

2008 30

2008 2007
3,057 3,418
(98) (570)
(486) (922)
2,473 1,926
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2008 2007
1,926 1,497
918 943
(196) (483)
(175) (31)
2,473 1,926
2008 2007
501 564
325 3309
92 40
918 943
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( )
2008 2007
1,117 1,136
2008 2007
1,136 1,136
155 100
(77) (71)
(97) (29)
1,117 1,136
2008 2007
55 80
100 20
155 100
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2008 2007
13.5 9.5
8.0 8.0
9.0 8.0
36
180 (2007 180 )
37
2008 2007 2008 2007
546,561 400, 842 6,180 9,677
797,815 674,225 2,247 3,190
1,344,3761,075,067 8,427 12,876
38
2008 2007
38,860 49,428
(1,511) 949
(34) (67)

(6,242) (11, 450)

31,073 38,860
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2008

30
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20. 55 (2007 28. 02
2008 2007 2008 2007
534,504 496, 095 6,987 6, 267
15,242 15,615 634 485
41, 584 54,227 — —
6, 117 5,969 602 576

257/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
41
(a)
2008 2007
1,118 1,026
( )
909 707
4,098 4,183
15,607 14,782
3,379 3,053
ERL 1,250 1,250
SMC 1,274 2,107
6, 939 8,046
1,193 1,574
(b)
2008 2007 2008 2007
23,897 21,908 335 361
. 2,774 2,480 — —
11,229 12,331 9,826 9,825
37,900 36,719 10,161 10,186

258/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

259/410



42
(a)

2012

2012

(b)

38,087,

(2007

390

1 ’

790,
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1,690, 486,
928,000 )
2008 2007
17,000 17,000
20, 200 20, 200

143,300 154,300
444,036 113,989
86,000 71,800

979,950 1,413,639

1,690,486 1,790, 928

2008 2007
117 2,380
888 3,182
37,144 26, 686
412,527 87,763
42,983 64,019

979,950 1,413,639

1,473,609 1,597,6609

PT
(2007 40,279,470

00



(c) 2008 13
34,419,878
| RB
(d)2008 30
)
43
(a)
(b)
()

RB

460, 000,
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OooooOodd
RB )
2001 2006
000 ( 1,104,000,
2008 2007
1,924,039 1,145, 465
101, 207 497, 485
2008 2007
966 1,473
3,413 3,094
17, 153 19,470
21,532 24,037

0



(

)
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2008 2007
42,075 42,608
33,650 19, 496
75,725 62,104




44

e e e e T

2008

2008

2007

2007

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
) e
e
30
223,368 25,113 173,102 1,586,544 382,309 222,281 3,937,1436,549, 860
26,138 7,455 9,854 361,696 139,297 84,659 1,911,1002,540, 199
(925, 648)
— — (80) 28 5,411 43 209, 889 215,291
1,829,842
(453, 355)
1,376, 487
30
562,035 189,728 433,165 2,860,0340,123,298,000,8789, 143, 25336, 312, 383
2,146,178
38,458,561
(129,122) (8,382) (63,889)(336,596)(195,427)(89,283) (978,237)1,800,936)
(25,011,788)
(26,812,724)
63,256 5,025 87,182 101, 066 180,590 31,006 1,645,5632, 113,688
4,741 2,245 4,435 103,588 8,273 1,356 599,480 724,118
e
30
159, 135 21,903 130,638 1,186,865 433,416 278,810 3,804,5426, 015, 309
35,702 6, 300 8,758 301,995 156, 555 98,447 1,659,6162,267, 373
(867,594)
— — 3,452 (85) (30,628) (1,346) 184,572 155, 965
1,555,744
(215, 436)
1,340,308
30
482,323 187,865 271,253 2,580,449 ,899,4922,858, 4838, 840, 78372, 120, 652
1,791,868
33,912,520
(84,968) (6,420) (39,978)(212,959)(60,739) (63,290) (891,317)1,359,671)
(21,548,646)
(22,908,317)
342,050 1,273 13,900 12,663 7,129 129,196 1,097,5341,603, 745
3,352 1,258 4,180 95,858 6,826 1,968 588,363 701,805
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(b)
()
e
()
2008 2007 2008 2007 2008 2007
3,323,663116, 4100, 161, 820545, 07417, 097227, 738
2,785,8822715, 1178, 581, 567826, 6103583, 806037, 698
440, 315183, 739, 715, 2%54540,84312, 785338, 309
6,549, 860015, 3089, 458, 8381912, 520113, 688603, 745
( ) 2007 23 0.50 15
YTL 2007 12 14 YTL 1.
0.50 YTL
( ROS 2 )
CDS YTL 99,929,116 2008
() 22 (
) 2008 15
( YTLPI ) 0.50
YTLPI
0.10 2,205,127, 393

2008 18
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(a)

(b)

(d)

(e)

FRS

140

266/410

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

267/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(9)

(h)
()

()

28

42
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FRS I C
FRS 117
FRS 124
FRS
20014 FRS 1109 —
FRS 107
FRS 111
FRS 112
FRS 118
FRS 120
FRS 134
FRS 137
FRS 121
| C 1
| C
e
e
| C 20014 FRS 129
| C FRS
FRSL12 FRS 117
FRS I C

FRSL12 FRS 117
(a) FIR

2007

FRS 112

47(d)
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FRS I C

2006
2006
2007
2007

10
10

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

2007

2007

2007

FRS I C

48( a)



(b) FIRLS?

2007

FRS 117

=

200

2008

48 (a)

RS 117

FRS
7

2007 6

30

2008

117

30

2007

30
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2007

48(a)

47(d)

30 2007

FRS



(d)

2008
FRS

FRS

30

I (

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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|~
o P
M~ N

(18,622)

(18,726)

37,348

37,348

(18, 622)
(18,726)

(1.25)
(1.15)

271/410

(76, 424) (76,424)

76,424 76,424
— (18,622)
— (18,726)
— 37,348

— 37,348

— (18, 622)
— (18,726)

— (1.25)
— (1.15)
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OooooOodd
FRS 112 FR
47 (a) 47 (c)
16, 952, 942 — (68, 452) — 16,884, 490
_ — 452 — 68, 452

196,321 —
6,542,668 68, 707
3,591,979 55,726

2,373,794124,433)

121, 423 448

755, 062 (242)

679,259 (206)

51.37 (0.01)

47.79 (0.01)
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(290) 196,031
(53, 4498%,557, 926
(40,3333,607,372

94,072 2,343, 433

93,565 215, 436

(53,449)701,371

(40,116)638, 937

(3.64) 47.72

(3.39) 44.39



(b)
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( 48 (a))
15,979 — (15,979) —
595, 379 — (595, 379) —
— — 611,358 611,358
953 — 941,330 942,283
941,330 — (941, 330) —
196,321 (290) 87,384 283,415

11,100, 477
1,111, 443

3,144, 493
2,446, 793

799,059 11,899,536
(886,443) 225, 000

557,895 3,702, 388
129,228 2,576,021

2,097 — (2,097) —
4,207 — (4,207) —
555,798 — (555, 798) —
36,934 — (36, 934) —
1,066,590 — 8,477 1,075,067
47,337 — (8,477) 38,860
67,667 — (67,667) —
20, 420 — (20, 420) —
2,449 — (2,449) —
12,950 — (12, 950) —
— — 15,399 15, 339
— — 498 498
1,403,855 — 599 1,404, 454
498 — (498) _
599 — (599) _
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3,167, 435 2,974 3,170, 409
439,118 3,607 442,725
270,154 (6,581) 263,573
49
FRSL39 2010
FRS FRS 139
50
2007 29 (
YTL ) YTL
0.50 200
( )
( SC ) SC
YTL
SC2008 26 2009
51
200721 22 15 (15 Orchar
Boul evard, Singapore) 24 1070N 247
( 5,776.6
) 435 ( 12,013,550, 000
)
2008 24
52
2008 10 16
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1960

2008

CBE FI CE

10

10

)

16

16

AMN

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2008 30

1965
( MASB)

CBE FI CE

CBE FI CE

CBE FI CE

CBE FI CE
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Income Statements i ine i

Mote

Reseruss 4
Cost of wales L
Conoss prodil
Other operating ingome
Selling & datribetion oo
Adminisiration cepenes
DEher 1_||'|"J|.|||;| [ s L
Fimancn costs ]
Lhare of profits of sssecloled companics
Profit belore Lax o)
[ncomis Lix eapende ]
Frofit far the firancial year
Attributable to;
Eqyuity holders af the O mpany
Minority inferests
Profil for the fimancial year
l:.'l.tn.-iruj\ per share (sen)
Basic 9
Lhlutea 9
Camnsa chwidend per stiare recogilied as

distribution to erdinary equity holders of

the: Compainy ($e1) 1]

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Cial year enched 30 June 2008

2008
RO

6, 549 BaD
(3.516,536)

1,033,324
161,836
(17,293
(571,147
(108,521)
(925, 648)
215,201

1,829, 842
(453,355)

1376, 487

769,786
06, 701

1,376,487

51.54

A5 42

Group
2007
(Restated)
R OO

6,015,309
{31,170,40%)
24,844 900

124,411
{195, 560
(442,725}
(263,57 5)
[RAT 594)

135,485

1,555 744
(215,436)

1,340,308
f,3Nn
634937

1,340, 308

4712

4.3

30.00

The notes set oul on paoes 110 0o 205 form an Integral part ol these Binancial statements
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Company
2008 2007
REA 000 REA"DO0
445 140 5B2.6E5
445,140 582 6E5
24 BBD 70517
(43,299) [36,728) Y
(B1.3732) (77, V4E)
345149 539,126
(22 409) (74, 235)
322740 Ai5 091
3122 740 465,091
322,740 465091
YFL CORPOHATHCA BFRAL

A
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Balance Sheets ... 500 2008

Group Company
FO0OE 2007 0 2007
{Restated)
Mate RM"DO0 RM"DOO RN D00 RN DD
ASSETS
Man-ourrent assels
Property, planl B cquiprment (B 17,294 930 16, B84 420 3 587 31510
Mrepaid kease paymenis 2 T6,424 G6E, 452 - -
nwestment properties 13 1,612,168 1,379 166 - -
Development expenditure 14 1,124, 296 1,041,533
rvestrment in subsdianes 15 181,704 &L 7D 4.0564,339 3981, 747
Investment inassocisted companies 14 1,378,352 1,328 826 210641 216478
Imeestments T TR 162 611,158 92, TRS 15,399
Fined deposits 1B 437 4424 = -
Intangible aveels 19 1,130,813 L7 THL = =
23,597 295 22,438,436 4,371,352 a7 134
Current assels
Ireenlores M IT4BIT 354,049
Mrogerty development costa 1 175,553 138,122 = =
Tradte receivables 22 1,210,302 1,110,535 -
Accrued hillings in respact af property
develapmen ooty 20199
Armount due From centract oaiomesns 23 53,714 17 TEE = =
Oher recervabled, depaiili & prepayments F2 | 923,841 752,575 20,073 19,995
Income tas ascts 4, 100 34,342 BS 5658 T 118
Armount due from subssdiaes 15 - - Q40,2010 £53,254
Amiount due From heodd T COMmpany 25 a8 =
Amaunt due from melated companie M 20, 445 1046 1,755% 1,648
Amount due from associated companics 6 B.737 10,581 ire 332
Skt U irvesbmierils 2 281, EB00 175 283 2315 928 130,776
Fized deposits 1.} 11,416,085 B.751. 951 31,2546 #0645
Cash & bank balances 18 3272 103,832 1,129 1,880
14,861, 266 11 474, Gi4 1,320,386 1,588,678
Total pssels 38,438,561 33,912,520 3,691,738 3,805,812

e mates sed oul an pages 110 ta 205 form an intagral part of these inandial slatements.

Y. COEFDRATICS SRADY

Ardrqindl EDFOET FOod
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Group Company
2008 2007 2008 2007
(Restated)
Mote R M) REV'DOO RMODD RMODO
EQUITY AMD LIABILITIES
Equity attrébutable to equity
tegidets ol the Campany
Share capital Fu B16.001 #2561 B16,1010 B25.611
Share premium 29 513,721 a52.523 513 652 522
Orther resenes n 202115 283415 2,757 14,7489
Retained carmengs FO72,154 G557 026 2576173 2493095 '
Treasiry shares, at coat Fi] (B8, 671) (2 643) (BED.ETT) (22,643}
174,420 7396801 3.046 081 3064 235
Py intenesly 3,931,417 3,607 372 = =
Total equity 11,645 837 17,004,203 3,046,081 3,064 235
Mon-current labilities
Liomey term paryables 0 108,997 o624
Borich 3 11,470,489 11,899, 534 - 500,000
Barrowinigs ¥y A4, 168, 198 1,706 388 294 495
Dheferred income 11 1ym7r 147 363 =
Deferred taxation 34 2 IR0 857 2343433
Post-ermployment beewefil obligation 15 115,353 M ESE - =
Total non-current Habillties 18,477,801 18,586,197 294 500,498
Current llabdlithes
Asmcditil diee 1o contract cuntamen | 430 ¥ A5
Trade payables £ IFL1E 256,100 -
Progress bdlings in respect ol property
development costs 13,0873 2879 -
Dnher pavaldes & accmaals a7 1,344,376 1,075,067 8427 12,876
Amaaml due lo holding company £3 - 8 - -
Amoait] due o wubisdinnes 15 T97 374 B23 661
Amount due 1o related comparies 26 4,696 2926 54 B&
Bonds 3 A4 414,181 225,000 500,000 -
Borrowings 12 1,863,498 2,576,001 1,339.370 1. 404 454
Provitian 1ae liabilites & 1'|1.1-'-.:IF'. 13 31,073 IR, BE0
Post-ermployment benefit cbligations 35 3365 1,655 138 -
Curienl Lax abilifses 207,983 120,951 = -
Total current Habilitics 8,334,973 4,322.120 2.645,363 2. 241,079
Total Habilities 26,812,724 22,908,317 2,645 657 2,781 577
Total equity and liabilities 18,458,561 13,912,520 5,697,738 5805812

The notes set oul on paoes 110 0o 205 torm an integral part of these Binancial statements.

TFL TR PTHRATHCA,
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Consolidated Statement of Changes in Equity

fior the financial vear ended 30 June 2008

Group

Balance at 1 July 2006
as preveouily reported
- elfect of change in
soconting policy

FRS 112
- i restated

Currency tranalatbon
differences

Transfer froem
revabuation reseree

AdjusLrmend on
negative goadwil

{Expemes)/income recognised
directly i squity

Prodin fow the Dinancial yesr

Tatal recogaiad Inoome
and eapenses for the

firamcial year

Ingue of thare capstal
Treasury shases
Eflect of isape al shares
by & wbikdianes to
minarity lerests
Comversion of ICULS
Cameeruon ol Exchangeable
Bonds XT10
Equity componeni
al Exchangeabile
Rondy 2012

Ealance carred Farward

Share
capital
RMYGOO

7H2. 3335

TH2, 355

59 756
[16,500)

B25.6N1

Atributable to equity holders of the Company

Man distributable

Share Other

premium FELETvEs

RM‘000 R 000

389,756 877 80%

189256 L.

= (41,257

(646,001 8)

= {34,454}

(#2739

- (FA 7N
335,B68

73103

- (210

(931}

A7, 384

652,522 242,333

Minority
Distribulablis inleredls
Reladned  Treawry
earnings ihires Tt al
RMD00 RM'D00 RMAO00 REA'000
5,433,027 (668 26%) 6814678 3,414,510

68,949

5,500 978

{Z,628)

46,018

47,190

690,589

701,371

1,391 90

& 49T 936

64,949 55,932
(668,260 6883627 1470442
= (43 BES) 45,459
= 12,745 &, 6054
(30, 140) 52,123
700,371 638,937
- 670,231 &9 060
395 624
(254,374) (343976)
2060, 007
- {210) 21d
(931} a3
B7 184
(P22,643) F.E91 74D 4,362,650

e mates sed oul an pages 110 ta 205 form an intagral part of these linandial slatements.

Y. COEFDRATICS SRADY

Ardrqindl EDFOET FOod
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Tatal
equity

AN OO0

10,225 188

124,881

10,354, 069

V574

19,409

20,983

1,340,308

1,361,291
195,624

{343,976}

200,007

BF, 384

12,054,399

oOoOooodn
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Attributable Lo equity holders of the Company Minarity Total
Mon distributable Distribulabsle mlereils L‘ql.l||."
Share Share ther  Retained  Treasury
capital  premiem rewdrves  earnings shared Tatal

Coramap RO AN O RM 000 R 000 R 000 Fitvl "0 RM"000 RM 000

Balance brought foreand B25.611 a52,522 242323 6,893,936 (922643) 7691, 74% 4 362,650 12054399

Besvaluation resenae FATO T ATD 7 4TF0

Share oplions granted - - 18,300 - - 18,300 - 18,300

Transfer Io stalulory resene - - 15,322 (15, 322] - - - =
[hvidends pald ta

mimerity infemsts - = - 5 - = (A94,324)  (334,924) '
Acquisition ol new sbsidiary - - - - - - 16,351 16,351

Increase | (Decreate) .'rri'i-w._'_.u

1' aifl WnNgss m

composilion of the Groop - = = HOB7 = B, R (203,604) [195.517)
Acqubition ol additional

shares in sufsidisries from

mEraily intemnals - - - - - - {173,101 {873, 101)
Dvidends paid = = - (328,775} - [32B.775) - {328,775}
Balance at 30 june 2007 825,611 652,522 ZEZ 415 6,557,026 (D22543) 7396830 3607372 11.004.203

Balmnce at 1 |u|:,I 0T
a5 previously reported 825,611 652,522 196,321 6,542,668 (922.643) 7204479 3501970 10.BE6 458
- gllect of change in
AEenLmiting pobey

-FRS 112 (Mote 47 {a)} - 68,707 68,707 35,7206 124,433
- praif financial yeoars
adjurstrments (Mote 4 7{c)) - - [ hh] {573,449} - {53,738} (40,331 [94.072)

reclandlication af

compaative figures

[MNole 4B{b)) = = B7 1E4 = = B7 184 - B7 3E4
a5 restated 825,611 632,542 B3 413 6,5357.926 (922.643) 7,396,831 3607372 11004203

Currency tranilation

differences - - (B9 D48 - - (85,048} (36,455) (14550%)
Tran¥er Irom

revaluateen resene - - (F 627 7E2r - - - -
[E l:|1-FI'I1Hj-'|"‘.'!1I'I'|I'-

recognised directly In eguaty - - (96,675) 7.627 - (B5%.048) (56,453 (145503)

Prafit ko the finandcial year - = - 769 FRA - J&9. 78S &06F01 1, 376 487
Total Il.‘LI'.n‘;HIH.‘l.l income
and experses fof the

linancisl year - - |96 675) Fre 413 - 6RO, 738 550 346 1,230,984

Balance carriod lovward 825,811 631522 184 740 7,335 339 (9212643 BOF7. 569 4157618 12235187

The nodes sot oul on pages 110 1o 2035 Torm an integral part of these financial statemenis,

TFL COEFTHATHCA IFR AL
AMMLERL BEPCET A

281/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

Consolidated Statement of Changes in Equity

for the financial year ended W Jure 2008

Attributable to equity holders of the Company Minority Total
Man distributable Distribulabbe interesls equity
Share Share Other Aetsned  Treaswry
capital  premiim reiervies  earmings ihires Tt al

RMO00 RM"000 RM'O00  AM'OM)  RMOO0 RM000 REA'OOD  AMO0D

falance h'-'qr_'.h" forscard 25611 i 522 186,740 7,335,339 (922,643 BO77.56% 4158678 12235187
lsue of stare capital 5450 38 551 &4 041 44, 041
Treasury shases [15,000) (177.352) - - J207E [155,380) - (159.380)

Effect of issue ol sharey/

Wrrants by subskdinmes

to manerity inferests = - - - = - J15.679 315,679
Conversion of ICULS - - {4} - - (4} 4 -
Comersion of

Exchangeakde Bonds 2010 - - {11,983y - - {11, 9563) 11,963 -
Share oploans granted 17,346 17, M6 17, 548
Tramifer to vtalutory reserve LR {9.994)

Dievdersds pad Lo

minonty inleresds = - = = = z {327,836} (127.816)
Accpuiilthon of rew subsidiarie 3,681 3,681
Increase arming

from changes in

compasition of the Groun 21676 21676 FEIN o0 447

Accpuition of additonal
shaires in subsdianiet from

HlRaaT Mlefe (305463) (305 4863)
Divideneds. paid 76 B55) (276, 865) (276,865)
Ralance at 30 june 2008 216,10 213,71 22115 7072154 (BASGT) 4420 1931407 11645837

e mates sed oul an pages 110 ta 205 form an intagral part of these inandial slatements.

YTl COEPOMATER BEAHAD
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Statement Df Cha I'I ges in Eq '..tit}lr {or the linancial year ended 30 june 2008

Company

Balance at 1 july 2008

s ol share capital

Ireasury shares

Profit tor the linancial year,
represEnting tolal fecoqnises
meome and gapenacs

far the Bnancial vear

Increase dus to Renounceahle
Resukcted Ciler for Sale of
shierea i@ sulnidiary

Share oplions granted

Diwidends paid

Balarice at 30 june 2007
of share capital

{3311

Treasury shares

Frofi tor the fimnandcial year,
repeesenting tofal recognised
incorme and expenned for
thee Timancial year

Increaie disd ta Renounceilie
Restricted Offer lor Sale of
shades inva sulssideary

Share options granted

Dhvidendsy paid

Balance al 30 jure 2008

The notes set oul on paoes 110 0o 205 form an Integral part ol these Binancial statements

ahire
capital
LR

TR2.355
30756

[16.500)

825,611
5.4%0
[15,000)

216 101

MNon
distributable
ahare Other
premium e
KM 0RO RM000
189,756
135,B68
(73.102) -
14,749
452,522 14,749
38,550
[177.352) -
15,008
513,71 29,757

283/410

Distribvutable
Rt minved Treasury
eamings ihares Tatal
RMOO0 RMO00 RMA'O00
2,301 644 (668, 269) 2 A05 486
105624
- (254,374) (543.976)
465,081 - 445.0M
56,036 = 56036
14 749
(328, 775) (328,775}
2497 DOE (P22,.647) 1064, 215
44 00
- 32972 (159, 3E0)
322,740 = 322,740
36,302 35,302
15,008

(276 BAS]

2576173

(276 Bb3)

{BER.G6TT) 3,046 081

TFL COEFTHATHCA IFR AL
ANLEAL PO
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CaSh FlCIW Statements for the tinancio year ended 30 June 20085

Group Company
2008 2007 2008 2007
{Restated)
RMDDO RADOO RMDDD RMY 00D
Cash flws from operating activities
Prodit bedore Lax 1,829 E42 1,555,744 345,149 339,326
Adjutments far
Adjutreent on falr vakue of Investment propsrties (30, 624)
Allgrerance lor dimdnution invalue of ungeoled irreestment = 331 - =
{Aliowance for doubtful debts no bonger required),
Allpwance for doubtful debts - net (24.932) 155, 529
Amartization of development expersditure 207 05 - -
Amortisation of grant (5,997} [, 20) = -
Amartisation af intangible asuets 152 I -
Amartization of prepaid |ease payments 1,988 1,611
fod debls recovered (1,313} 1341} - -
Bad debits written off 1,005 2046 & =
Dlepreciatios T 223 B9 365 [i¥rs il
Delirsed benefit plan 41.584 54,227 - -
Dehinad contribution plan 15,242 15,616 -
Development expenditure charged/written off
b0 IRCEme SLALermce 223 3,153
Dividemnd income (41,665} (44,10%) (415,215) (556,691}
Ciaen o ddpodal al invedtmenti {3041} (52034 {2573) (6961 3)
GCain gn redemption of investment {21,385
{Cmn)/Loss on daposal of property, plant & equapmend (4. 269% iy {25 5
Cadn on d sposal af prepaid lease payments {415} =!
Balance carried foreard 258,724 2,344, 358 (93,427 (86, 164)

e mates sed oul an pages 110 ta 205 form an antagral part of these linandial slatements.

YTl COEPOMATER BEAHAD
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Group Company
il i 2007 008 2007
(Restated)
AM'000 RM'000 RM'000 RM000

Balance brought forward 2 528, T24 2,344 3588 (93,427) (B4, 164)
Impairrment koyies 1637 1,330 - =
IFrlerest expheies 25, 648 a6/ 594 B1,372 f1 148
Interest incomae { 5ide, 67 T) (I6R, 727 (29.261) (35, 566)
Imventories written olf 43 15 - -
Nu‘gatin‘ gnndwi-l rﬁru]rh-md in Income $Statement (51 2‘} (3.475)
Property, plant & sguipment wiiften ol 14,408 ia< - -
Ehare based payments 17,346 18,300 10,428 10401 '
Share of profits of nsociated companiles (2V5.297) (155,965) -
Lintealiaed gain on foreign exchange - net (31,574} (35,971) - -
Cperatin a profit/{hons) bedoce changes in wark: it capsital 2733, TOR 2667 BSY I!D.BBH-] [24 1HT)
Met changed in balancst with contract cusiomen L T 9,482
lerwenimries (2,445) (19, 358) - -
Property development coals {45,601} 92405
Receivabies {244, 800) 271,806 {7R) (678)
Fayabiles 20,468 176,239 (4.311) 7028
Mo ;:inn._'| COMmpany (108 [424%
Suihiukdiares - (208,654) 64 467
Related companies (15,642 7527 {121} (E&)
Avioiated ©ompamnies 1,84 1,096 {#-1) [27)
Cash generated from/{alnorbed by) operations 2470911 341,572 {244,056) 4657
Dividendy recrived 118,335 A7 142 173 BED 477 945
Inlerest pasd (B10,538) (871,397) [81,372) [77.148)
Interett recaived 490, 450 3656, 100 29 261 25,566
Payment to a retirement benefits scheme (98,3700 {106,495) - -
T paid (343, 3246) (277,22%) (6,561} (B970)
Tax refund 20,199 30,264 16,958 29,037
Met cash from aperating activities 1. 847,643 21,169,957 RA.05% 793,000
Cash Mows from investing activities
Acquisition al additional shased fwarrants in exlzting Subrieh A ey (T8, 70T {321,592) (139.677) (A1 09T)
Acquisilion of asocated companics (17,537 {35} (293) -
Acquilation al new asbsldiacies (Aet of cath scquired) (75,633 ey (5.871)
Development eaperaditure ingurred (81,508) {751} - -
Crant received in respect of Infrastructure assets 4,855 48,012
Proceeds from dl':p.'\-ul o property, plant & Bl |ir:_"1nnr 9,252 35,567 2 24
Procesds from dup{.-ml of prepandd lease padments rrs 445 - -
Balance carred forward (137,356) 470,393 (145.815) (#16,859)

The notes set out on pages 110 to 205 form an Integral part of these financlal statements

285/410
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Cﬂ_‘.h FIDW Statem Ents tor the financial year ended 30 June 2008

Group Company
2008 2007 2008 2007
{Restated)
RM'ODO RADOO RMDDD RMY 00D
Balance beaught Toraard {137,358} 470,393 {145,815) 716,855
Proceeds from disposal of investments 111,200 155,685 106,883 257,308
Prowerds rom redemplion of investmegnis 27 519 27,519
roceeds from disposal of subskdiary
(nel ol cash disposed) - 26 - -
Prosceeds from dispotal of shases In existing subsidlary - 100,597 -
Murchase of investment properties {229 368} = - =
Purchase ol property, plant & equipment (1,782,225} [1.125,971) (3134) (B}
Purchase of |'|rr|'|.1i-r.| leate payments (2312}
Marchase of short term vestments (105,152) (103,328) (105,152) (103,328)
Murchase af intangibie avels {21} (B - -
Purchase of invedtments {156,162) {11,189 {B2,438) (B, 358)
Mel cash used in investing activithes (2273877 {514,455 (199,337 (578,041}
Cash flowi from financing activitles
Dividends paid {276,B63) (128,775) (276, 865) (3218,775)
Diracends paed to minodty shareholders of wibsidiaries (327 834) [ 394, 9240 -
Repurchawe of own shares h:,.- tha If'nmrm".}- {at mel} {159 380} (34 976) {159,380} (343, 976)
Repurchase of subdidiarmes” shares by wulviidiaries {41 1.63-0} {413,960
Mroveeds from berowings 2,646,653 1 E16,541 35,000 276,457
ProscEedi fham 4iue of thares in iubsioinnes 1o
minarity share holders 118,841 200,840 -
Mraceeds from isue of bonds 3,023,096 2,212, 859 - -
Proceeds fram [ssue of shares 44 041 195,64 44,041 195,624
ﬂ‘rp‘n'n'u-."-l all bandl {125, 000} ['I_I]'.ID.D-F!vL'I:l
et repayment of hire purchase liabdlities (4,447} [5,876) (658) (5070
Repayrmienl ol borrowindgs (1,262,351} [1,2EE 07 1) { 100, DeDDy -
Mot cash rom/{used ) linancing schivities 3,259 144 EX0D.102 (457, B62) (A% ]
Mt £ hangﬂ i cavh and cath squivalents 2832910 2705 604 {569, 140 213,783
Effects of exchange rate changes 2277 4,605 =
Caih and cath L L MAlBrtL hm..gh! focward B.BI7 TRY 6,127 578 05, 525 97, 742
Caih and cath equivalenti carried Iorwand 11672974 HEX7 TRV 36,385 05,525
The motes sed out an Ppacgel 110 ta M5 form an -nr.egml part of thess finandal siarements.
T COEPORETER S1HAD
AP EIMONT 3008

286/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

HOTES TO CASH FLOW STATEMENTS

(a) Analyshs of acquisithan of property, plant & equipment

Gruoup Company
2008 2007 20DH 2007
R0 RBA'0O0 RM OO0 RM 000
Cash 1, /82125 1,125,981 134 BO4
Hire prart hase arranoements 17 856 d D5 170 EQR
1,800,081 1,130,007 704 1,702 (1Y
fh} |"|.|1.\I}"|.i1. of acquisition of investment |‘|F|‘|Fh"'|'li|.""i
Grnup Company
2 2007 2008 o7
R OO0 RAA'000 RM 000 R0
Cath P T
Isspie of shares by & subnidiary 125,000
2F9, 368 125,000
The notes set oul on paoes 110 0o 205 form an Integral part ol these Binancial statements

287/410



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Notes to the Financial Statements

1. GENERAL INFORMATION

The priesdipad aciivities of the Comparty e those of an imyestmen| ||l.'||li|'|'||_:| g management oM. The l“-l'll'.lilq" activeties af
the wibdidiafied are @6 auwt in Mate 15 o the Financial Statermenti

The Company is a limited llabity company, incorpoeraled and domicled @ Malsyvsia, and Inted on ke Main Baard of Burss
Malaysia Securitles Berhad and the foredgn section af the Tokyo Stock Exchange

The address of the reqgistered office of the Company i as 1oflows:

111k Fleor, Yeoh Tiong Lay Paza

35 Jalary Bulst Bintang

55100 Kuala Lumpiar

The address of the princlpal place of busawess of the Company is as Tallows:
111h Floor, Yeah Tiong Lay Plaza

55 |alan Bubkit Elirll.mg

55100 Kuals Lumpur

2. FINAMCIAL RISK MAMACEMENT OBJECTIVES AND POLICIES

Tha l.".mul,lp'1 operztioni are subject toa variety of finamcial risky, mrl..-din; (REL N currency tl:u:h..mgl risk, inferest rafe risk
credit risk, market risk, Houldity and cash fow rsh

The CiFaup's limaneil i mansgement poldy ekl 1o #ndiire At Adequate rethiifees ase svallable ta ma fafe The bove Fitkd am
to create value Tor (6 shareholders, The Board r{'l;ll'ﬂllr mevimens these risks ang Approves ey F{'ﬂil{iti. which cover the
rratacpermient of these ma. [ b nol the Group’s policy Lo engage i speculalive trarsaclion.

(a) Foreign currency exchange risk
The Group is exposed Lo currency mik as & desult of foreign curmency raniactiong entered into by sulmidionies, However,
the affect of the Ir.nl-ign Currency ritk iz limited as the subsidiaries frade and obtain hnfrnwmg'l. r.rm'lnm.nﬂr.rl_-,' in thair

respective lunctiona currendies

Where necessany, the Group enten inlo tonsad laceign currency exchange eontracts o imit its expowsne an fabeign currency
recefvabiies and payables, and on cash fNlows generated from anticipated tramsactions denominated o loresgn currencies.

(b} Interest rale risk

The Groug finances its operations theough a misture of sharcholders” furds aod borrowings. Interest rales esposures arise
Iram (he Group’s barfowings and depoiits. i i the Growp's palicy to manage il inlefest codls willin predictable and detired
range rhrn-.pjh the uwe ol fized and 1|.'|.1ring rate debis and derivative financial lnstruments ﬁemﬂi“. with lleenzed financial
institutions are held far shor term and not far speculative purpomes,

{c) Credit risk
The Group |3 exposed to credit riok mainky from cash deposits owd receivables. The Group estends omedil o ifs cuslamman

based upon estabilished credil evaluation and monitonng guidelines. The Groap conikders the rick of material loss in the evenl
of nan-performance by a financial counter party to be unliely

Y. CORFORATIOR VAL
Argrlatl BDROET H08
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In the Group’s Power Coneration business, trade receivables are solely from its offtaker, a national electricity utiity company
and the coiles jparty risk o considened 1o be minmmal, As for the Group's Water pod Sewerage business, the credit risk of
receivables is mitigated through strict collection procedure. In addition, the Direclons are of the view that creit risk arising
fracm the Water and Deiposal al Wadte Wiater Butingised it imited dus 1o it latge cudtomer base,

() Mearkel risk

The Group manages 123 eapoiure Lo luctuation in prices af key products used in (b operations through foatsng and feed price
contracts in order (o estabdish determinable prices of products used.

The Croup aperates substantially under 3 bualness regime of contractunl sabes or price regulation in fts busines sagments of
Powier Generation and Water and Sewerage, The Grougp considers iL masiet risk Lo be mindmal as the Lanill rates spplicable (o
these business segments are either protected by agreement ar set by industry regulators,

(e} Ligquidity and cash flow risk

Prosdent "-GIJIL"'-[:.I miik rl‘-amgement l’"pll!‘! maintaining suifficient cash and marketshis securithes, the h'ﬂ'.'l".!b-l-t:f il 1uﬂdlﬂg
1nrcugh an adeguate amount of committed credit facilitien and the :hill'l::.- to close owt market pmil:i:-m Die o the
dynamic nature ol the underlying business, e Groug aims at malntaining Nexibility in lunding by keeping committed
credit lines avallable,

3. SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of preparation

T fimaneial satemants at the Graup and of the Company have been prepated under the histerieal eodl comveniion (unke
stated atherwise in the significant accounting policies below) and comply with the Companies Act 1963 and MASE Approved
Accounting Standards in Malaysia for Entities Other Than Private Entities.

T pereparation ol financlal satements in conlormity with the MASE Approved Accouwnting Standards in Malayads for Envitles
Calver Than Private Entities and the Companies Act 1965 requires the Directors (o make estimates and assumptions that alfect
e reported amounts of ssets and lisbilites and distloaure of contingent asaets and liabilites sl the dale of the linancisl
statermants and the reported amounts of revenue and adpenses during the reparted pariod. Actual results could differ from
Urose estimales

The areas Imvohdng a higher degres ol judgment of complexity, ar arest where asiumptiong and ettimates are significant 1o
the financial staternents are disclosed i Note 46 af the Fnanclal Statements.

Thee linancial statements are presented in Binggit Malaysia, whech is the Group’s functional and presentation currency,

I+

Property, plant & equipment and depreciation

Property, plant & equipment except for Infrastmecture assets and ceriain freehold and & badldings are stated a1 cost less
accumulated depreciation and accumulated impeirment loses. Cont includes expenditure that i direcily attributable to the
acguisition of the itema. The oot of certan progerty, plant & equipment include the costs of dismantling, removal and
resloration, the nhllg..'llm o which was inciemed a3 a conequesnce of I“r.ﬂill'll:] the asiel

Submequent coaty are included in the el carmyping amoet or moognived a3 g separate asel, oy spprogriate, ondy whon i &
probable that future economic benefits associated with the item will flew 1o the Croup and the cowt of the item can be
measuned rr'lahly. The r.'nrr:.'ing amount al the replaced part is ﬂrlr-:ngniwﬂ All aither repain and maintenance are rmrgrrl to
the Inceme Stalermnent during the fnancial yeas in wiich they are incurred.

TFL COEFTHATHCA IFR AL
AMMLERL BEPCET A
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MNotes to the Financial Statements

Covtain frechald fand and buildings were revalued by the Directors in 1983 based on valuations carried out by independent
P’I’,I'L"I.!.f'.'rl!.ll valuers an the epen markel bass, In atcordance swilly the tramiteonal provisions o by the Fisanoul Regoring
Standards (FRS) on the sdopthon al Standard 116, “Property, Mant & Equipment®, the valuation of thess properties, plant &
equipment have nod baen updated and they cantinue 1o be itated at their previoushy nivalued amaunti s depreciation and
Impairmient losses

Property, plant and equipment metired from acthee use and held for disposal are stated at the loswer of net book value and net
redlisablie walue.

Fivehold land and freehald odl |'|a||'n plantation are not amortised whilst asiely under comtruction are not depreciated
Depreciation for assets wnder construction will anly be charged when the construction af the adsets are completed for their
intended we,

Depreciation an all other property, plant & equipment is calculated on the straight line bads at rates requined to write off the
cost of the progerty, plant & equipment over their estimated welul lives,

The principal annwsl rates of depreciobion used are as follows

Bulkdings | =20 %
Indragtruictere & site tacilitied 0.9 - 20 W
Plant & miachinesy 4.2
Furniture, fixtures & equipment 10 =50
Wphnrles 1033173 %

Resfdual value, uselul fife and depreciation method ol asets are reviewed ot each firancial year-end o ensure that the
amaunl, method and penod of depreciation are comiblent with previous estimates and the expected pattern of consumption
af tha future aconamic benefits embodisd In the llems of property, plant & squipment

The Group revised Lhe resshiisal vabees of certain mobor velveles and estimoied useld ves ol cerain motor vabicles fnom five o
mighr yRan Thee effect on the Snancial statemenits of Ehis rh.'|."_gl in ﬂrrnunting witimates = not materiad

Galms and losses on disposals are doetermined by comparing net dispesal proceeds with net carrying amount and are
recogried in the Incame Slalement,

(e} tmpairment of non-linancial assets

The carrying amaunts ol aiets, ather than Invenione, aiteli ans g Iram constructian contractl and delecred tax S1iERs, are
reviewed at sdch balance sheet date to determine whether there b any indication of impairment. I any such Indication exiis,
amn aael’s recoverable amount is estimated o detenmine the amount of impainment loa

An imparment ks B recognied for the amoint by which the carrying amannt of the stwet excesds i recoverable amont
The recoverable amount & the higho of an asvel’s lair value s cosl o sell and value inowe. For the purposes of assessing
impairmendt, aliels are grouped al the bowvest levely Tar which there is separately identifiable caih llowa (cash-gendrating units)
Hon-financial assets ather than goodwill that suffered an impaiment are reviewed for possibie reversal of the impalrment a1
each reporting date

An mmpainment loas is rh.1n_'|r-.1 16 the ncome Statement |rnmﬂti.1|!r|f_ unleis the aswed v cammied at revaleed amsent, Ary
Impairment loss of & revalued asset ks treated as a revaluatlon decrease to the extent ol previowsly recognlsed revaluation
surplus for the daime assel.

T COEPORETER S1HAD
Argrlatl BDROET H08
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Imypaimment losyes on goodwill are not reversed., In respect of other assets, any subsequent increase in the ecoverable amoent
of an assed |5 ealed o oresersal of U previous ompammant loss and o recognised 1o the extent of the Carfing amount ol the
awsel that would have been determined (net of amoriibalion and deprecistion) had no impairment loss been recognised, The
feveiial H rtfngnittd i the lRcome Statemsent in‘umrdinrl-!-'},l. wrledd the asdet i cafried at rewaludd amound. & reverial of an
impaiement los on a revalued assel b credited directly o revaluation surplus, However, to the extent that an impalement loss
of the tame revalued asiel wai previownly recognoed s an expenie in the iwome Statement, a reversal ol thall impalrment
kst I% recognised as income inthe Income Staternent

(d) Leases
([} FAnance and operating leases

Leases of property, plant and equipment where the Group assumes substantially all the benefits and risks ol ewnenhip are
clastified ad finance leases,

Fimance beates are capitalived at the mception of the lEase at the lower ol the Lair vaiee of the saed property and the
present value of the minirmum leass payments, Leass p-!"l-"ﬂl."nt!. are reated pa CONLEtinG ol & tapdla.l slement and linance
cot, the :.:pi'.:l element rﬁ:ll.rinl.] the uhlig.ninn to the bessor and the finance :h.:rgr hmng written off to the Income
Staternent owver the perked of the lease i reduckng amaounts inorelation to the outstandmg obligations. The inteest
eléiment al the finance fh.‘lﬂ_"ﬂ' £ rhnn}pd to the incaome Statement dver the lease perod @ ey to prodiste a constant
perlodic rate ol interest an the remaining balance of the Rability for each period

All other leases are reg.:rﬂm ik operating leates. Payments made undesr OpEraling leases are f."ll'l"g'l‘d o The Income
Stafemeni on a um'th1 lime basis awer the bease pgnl'_u'_l

{E

Lease of land and bullding

For leases of land and bulldings, the land and buildings elements are comsidered separately for the purpose of lease
classification and these leases are dassified s operating or linance lease in the same way 25 Jease of other asjets.

The minimum leaw payments incheding any lumposum uplrent payments made 1o acquire the interesz in the land and
basildings, are allocated between the Land and the buildings elements of the lcase in proportion to the relative fair values
lor keasehwid interest in the land element and e builchsg ab the inceplion of the lease,

Leasehold land that normally has an indefinde cconomig [de angd when the risks and rewards Incidental Lo awmerihip s
nal tramsferred substantially by the end of the lease term is treated as an operaling lease. The lump-sum upfront lease
payments made on enledng inlo or acquiring leasshald land v accounted far o prepald leawe payments that are
mmportived owver the kease tesm in accordance with the pattern of benefits prosided.

(e} Investment properties

lvestment properthes, comprising principally land and bxdldings, are held for bong term rental yield or for capltal sppreciation
af bolh, and ane not accugsed by the Group:

livvesiment praperiies are stated ol fair value, represen ting npnnammif:'l walue determined .Jnllu.:ll:,. Falr value u based on
active marked prices, adjusted, il necessary, lor any difference i the nature, location or condition of the specific asset. If this
infosrmaabion i not availabée, the Group uses alternative valuation methods wich as recent prices an e active markeis or
disoounted cash flow prajections, Changes in falr valees are recorded in the Income Staternent as part of other income,

O disposal of an irsestment pesperty, ar swhen i 5 permanently withdrmen fram e and no hure economic benefits aa

expecied from its dispotal, it shall be derecognised (eliminated from the balance sheet) The diference between the net
disposal procesds and U carrying amount o recognised in Income Stalermnent [n the poned of the relirement o disposal,
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MNotes to the Financial Statements

(N Development expenditure
{1} Land held for property development

Landd beeld for property devsfopment | stated at cost of scgulsition inchuding the purchase price of the land, professbomal
lees, stamp duties, commission, conversion lees and other related cosls mcorred subsequent to the acquinition on
activities necessany to prepare the land for It intended use.

Land held for property development consists of land where no development aclivities have been carried oul or where
development activiles are nol expecied o be completed within the nomal operaling cyle, Sachy lamad i classifeend within
non-current axseds and s stated at cost bess any aocumiulated impasment losses. YWhare the Group had previously recondad
the land al revalued amownsl, it continues 1o etain this amownl a3 its semogate ot s allowed by FRS 201, Where an
indication of impakment exists, the carmying amount of the asset b atwessed and written down iImmediately ta ids recoverable
amaunt. The rrnl.:',- for the n'l:ugr.irinn and measerement of im|'|.1im1rnl losted ks In accordance with Mate 3(ch of the
Fmancial Statements.

Land held for property development |y reclassified as property development costs at the point when development
activities have commenced anad where it can be demonitrated that the developmant activities can be completed within
the narmal operaling cyile

(i} Project development expenditure

Devedopment expenditure incumed i copitaliied when it meeds cerfan ontens that indicate that o & probable that the
oty will !}i‘l’l rise to fubere economic benefits and are amortised over the pn'iod of the projects 'I'hl_-],l are written down
Lo their rescoverable armounis when thee i nsullicien cerlmnty that future econamic beredits will ow o the erLarpatise,

Develapment cadls previoaily recoqnited 31 4N Expenss Bre ot eeogniied ad &0 ael in 8 iubisguent perio.

Capstalived developenent expenditune is stated ab cost bess accumulated amaortsatesn and sccumulated impaimment losses.
Thig rqpir.:l.'ni:l-d rhr.nﬂnpmnnr n:nr-mlitunl It armortived e s esdimated usebul lite,

{gh Investment in subsidiaries and basks of consolidation

In the Company™s separate financial statements, irvestment in aibsediaries v stated at cost less accumilated impaiment Inosses
On disposal of inveitments i subsidiaries, the dilference between net disperial procecds and ther L.lrr'g.'lrll_.| amenants is
inchuded in the Income Stalement,

Subsidiaries are entities In which the Group has power to exencise control ower thelr inancial and operating policies so a8 1o
obtain benelits from thew activities. The existence and effect of polential voting nighls that are curmently exerciiable or
convertible are considered when assessing whether the Group controfs anather entity.

The purchase method ol acoounting fs used 1o accounl foe the scgulsition of subsidiaries. The cost of an scguisition is
imeaipied at the lair value ol he atieli giurn, equily imatruements baved oF Habilities incwtfed o atswmed 81 the date of
exchange, pius cofts disectly attribatabée to the acquisition, Identifiable assets acquired and Babilitles and contingent Hahllities
avsumied in o bueslness combination are meaiured iritially ot their lair values o the date of acouisition, iepective of the
extent of any mindadly nteest

Any excess of the cost of acquisition over the Group's interest in the net fair value of the identifiable assets, Kabilitles and
contingent labilities represents goodwall, Refer to Mote 3(E)) of the Financial Stalements for the acomenteng policy on goodill
on scnquisition of sebsidiaes.

Any excess of the Group's inlesest [n the net Tair value of the financeal statements of the identifable assets, labilites and
contngent kabilitics over the cosl of acquisithon & recognised immediaticly in the Income Stalement,
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Thar consclidated fnancial statements include the linancial statements of the Company and its subsidionies. Sulbsidiaries are
corspEdated fram the date on which contral B transierred (o the Groug and contimee bo b comniobdned untd Lhe date that
such contreld censes,

All significant inter-company ransactions, balances and wnrealised gaim on tansactions between group companies are
elmanated, Unrealised lossss are alwo elsminated wonless the transachion provides evidence of an impairment of the aaset
transferred. Where necessary, adjustments are made to the linancial staterments of subsidiarles to ensure consistency of
acoguriling policies with those of the Group.

.".vlim:!ri::,.I wiberet 4 that part o the pet results of operations and of net siets of a '|.|.|I:-lil|:|'|.|:r:||I attribufable 1o mleresis wisch are
not ewned directly of ndirectly by the Group. It s measured at the minarities’ share of the fair value of the subsidiares’
sdeniifiable asets and liabilities at the date of acquasition by the Group and the minorties’ shame of changes inequity snce the
date of acquisition,

Wihere mone than one exchange transaction i imvobeed, any edjustment to the fair values of the subssdiany’s identiflable ssets,
habaliles and conbngent |eabilpes rH.u!i-|1_| 1o previausly Bedd mtenests of the Growup s acoounted for as o revablpation

Thae gain or lods on disposal of & subsidiary i the difference between net duposal proceeds and the Group’s thare of jts net
assels a8 of the date of daposal Incheding the comulative amount of any exchinge differences that relate 1o the subsidiary and
51 mrngniull:l in the Cansalidated Incame Siatement

ih

Investment in associated companies

in the f_'r;mrl.]n:,-"s saparate financial statementy, investment in associated companies Is stated ol cost lews accomiulated
EmpaiTEn e,

Angmeiated eoMmpaniel are antities in which the Group it In 8 paition 1o axercie ugnificant inliusnce bul which is nelther
subsidiary nor an interest in a joint venture, Significant influence & the power 1o participate in the financial and operating
policy decislons, but nat contral over thaslr policees,

Investment in associated companies ls accounted for in the consolidated financlal staterments uting the equity method of
accpunting and s indtialy recognised at cost. The Group’s investment in asioclated companies includes goodwill identified on
sccpuisition, net ol gy acoummulated impaimment lojses,

The Group's share ol |3 asociated companies” post-aoguisition prafits of losses bs recognised in the Income Staterment, and its
share ol post-acousition movements i reserves @5 recognised in reserves. The cumulative post-acguibsilion mavements are
adjuited againt the carrying amound af the Inveament. When the Group®s share of loawes 0 an ssociated companled equals
o paceeds Ws interest in the associated compankes, including any other unsecured recefvables, the Group's interest & redoced
o il and recognetion of Turther losses o dacontinued except to Uhe extent that the Group hes incuried legal or constnective
ohligations or made payments on behall of the asocisted companies.

The most recent available sudited finandal staterments of the assedated companies are used by U Group i applying the
oqui!r methad, Whene the dades al the audited linancial staléments uied ofe nol colefrmanous with thaie ol the Group, the
share ol results s arrived at from the st audited financial statements availabls and management financial staterments (o the end
of ithe a::wl.l.iny period, Unifonm .'n:.n.uunling Pﬂlil:i’:} arg a-l.lnp{qd for B trariacions and events in similar cirgusmalances,

Uinrealived peofita nri!.ing on transactkng bebween the Group and i1 asiocialed companiet which are includked in the r.:l-rn.'i:l.g
amount af the related assets and [Eabilitles are eliminated panially 1o the extent of the Group's interests In the associated

companies, Unrealived losaes on such tramactions sre abo eliminsled partially wnless cost cannod be recovered,

O disposal of vestments in associated companies, the diference between the et disposal procesds arad thedr rﬂ‘r:.ling
amounts b5 included in the Income Staterment,
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MNotes to the Financial Statements

(i} Joint ventures
jointly controlled entities

Jeintly contrefled entities are corposations, partnenships or other entitkes over which there s conlractsally agreed sharing of
cofiliel by Lhe Group wilth one of more paries, The Growp’s interests in joinily controlled enfibes are accounted for in the
consolidated financial statements by the equity method of accounting

Eqquity accownting svwalves recognisng in the Income Staterment the Group's share of the resulls of pently controlied entitees
P the financial year. The Group™s smvestimends in joiitly conbrolled entities are carried in the Balance Sheel gl an gmoynt 1hat
reflects jts share of the net assets of the jalntly controlled entities and includes goodwill on acquistion

Uinrealised gains on tramsactions between the Group and its jeintly controlled entities are eliminated to the exient of the
Gmup"i imterest in the |n|nlb_,.' controfied entities; unrealised losses ane alwo eliminated wnless the transaction rlrm'idrl evidenee
on impairment of the asset transfemred. Where necessary, in applying the equity method, adjustments are made Lo the
linaruial statements of pantly controfled entities 1o eniure conintency al accourting policees with thow of 1he Group

[ointly controfled operations

When a u_ln':ie!i.:ry company 1] parh.' to a joint arrangement, thal campany accounts rI'rHrI:,- fof ity part of income and
expendiiure, assets, Babilitles and cash llova. Such arrangemenits are reported in the consolidated linancial statements on the
same basis,

{f} Investments

Imvestments i mon-current imaestments ase shown at coat and an gllowanee Tor dimimation in velue i made where, in the
opimian ol the Direclos, there i 5 decling ather than temparany in the value af wieh invedments. Whers thess hat been a
decline other than temporary in the value of an investment, such a decline & recognised a6 an espense in the period in which
the decline i identified,

Short term [nvestments are carried at the fower of cout and market value, determined an an aggregate portiolio bass by
category of imvestment. Cost s dervved on the weighted average basls, Market value b calculated by relerence to stock
eachange quoled selling phices ol the close of budiness on the balance sheel dale, Increaaes of decreases i the carrying
amaqnt of short term investments are credited or charged Lo the Income Staterment,

On disposal of an investment, the difference betwesn net disposal proceeds and ils carmying amound is changed or oredited o
the Income Statemenl

(k) Intangible sssels
(i} Goadwil

Goodwill repiiienla the exceid of the coat ol acgumition of subticiaries and amociated companies aver the fair vadue of
the Graup's share of the fair value ol their identitiable net assets at the date of acquisition. Goodwill on acqubitions of
subsldiaries o included in the balanoe sheet as i-".l.mgil.lln ansety,

Coadvill is tested annually for impairment and carried ot coit bess pecumulaied impairment loses, Impaimment loases on
qoodwiil are not reversed, Galny and losses on the disposal af an entlty nclude the carrying amaunt of goodwill relating
L e entity aold,

Coadwill 15 allocated 1o cash QR ating units Tor the purpoe of irnp.:irrnmnl 1r11ing The allocation i+ made (o thode
cash-generating units or grougn of cash-generating units thal are expetted to benefit from the synergies of the business
combination in which the goodwill arose
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Goodwill on acguisitions of sseciated companies i Incduded In the carrying amount of the investrment in associaled
coamparmes. Such gpoosthnt] i vested Tor immpairment as part of e ovesrall balange.

{H

Other Intangible asets
fumpuri’ﬂ' joliwane

Saltware which lorma an indegral part of the reloted hardware b capitalined wath that hardware and included watken
property, plant and equipment

Acduired computer software Brenced are capitafised on the basly of the costs iRcurmsd to acdisone and bhng to e the
spegifi woltware, These costs are amorined over Lher estimales] yaelul Tves

Irtwestrmeent in PrOghRmmes Far future oale

brvestment in prograsmemes for fulure sale i itated at coat, after witog off the coats of progrommes that aoe considersd
Irrecoverable, less acoumuolaled amoraalon, Amortiation of investment in procrammes lor fufure wale & I!harl.]l.'ll ta the
Income Statement over the éstimated average marketable e of the programme genre which iz l.]FI'll’.E'ﬂ"}' betweern five
and Len years, The cost and accumulaled smonisation of mvesiment i programmes for fulune sale are reduced by

prosgrammes which are fully written aft

Broodband network antomer bowe and coverage

Broadband network cestomer base and cowverage are stated al cost, less accumulated amaoritsation, Amortisation is
charged to the Income Statement over the estimated uselul e of the asset.

N Inventares
(i) Developed properties
Inventaries of developed properties held for resale are stated ot the lower of cont and net realisable value. Cosr of
developed propesties & determined using an appropaiate basis of allecation and conststs of land cost, construction costs
and development cosls incurhed.
(i} Other imvent ories

Ivemitored are stated at the lower af cost and net realisable value

Coal s determined on the wesghted average or first=insfrst-pul basis and includes the cost of purchase and other costs
IFUCLATEsE L b‘.llglng the irvenlories o their presend location and condition,

The cost of finished goods and work-In-progress comshit of raw materialy, direct lobour, other direct charges and an
approgriale proparion of production aoverheads [based on normal operaling capacity)

Mt reafable value b the estimated :-u“ln-g price in the ordinary course of businiss, les the cosls of completion and
ipplicabde vanable seling espenme.

(m) Property development costs

Propery development costs COMPrse costs associaled with the aoguitten of lond and all costs that are directly aftnbutabée to
development activities ar thal can be allocated on g reasomable basls to such activities
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MNotes to the Financial Statements

Property developrment revenue ane recogried for all units sold wing the percentage of completion method, by reference to the
stage ol completion al the propery development peojects ol the balance sheel dute a3 mesiured by the proporton that
development costs scurred for work performed to-date bear 1o the estimaled total property develogment costs on completion,

When the fimandial outcome of & property devilopment sctivity eannot be estimated rellably, property development revenue
recogred (o the extent ol progery development coits incurred thal n prabable of recovery.

Any aniscipated lois on property development peoyects {including cosls U be incunied over Blee detects Babeiity Pﬂ!lL‘ld_L I
recognised as an expense immediately,

Praperty devalopment costs not recognised a3 an expende i recognised as an asset and b oated at the lower of cost and net
realisable valug

The excess of property dnﬂnprnrnl s annll ] rrrng'njs.r\d in the Income Statement over hilingi to plrchasers is classified an
accrued billings and the excess of bilings to purchaserns over properly development revenue recognised In the Income
Hatement h clatulied oy progress billngs

{n) Recoivables
Receivables are staled al cost e any allowances for doubtful debls. Erovim Bad debty are saitten olf and doubiful debts are
provided for based on estimates of possibale losses which may adse from nan-collection of certain recetvables accounts

{0} Construction contracts

Where the sutcarme of & construction cantract can be reliably sstimated, conract revenue and Conracy costs are resognised
a4 revenue ared expeses respectively by using the stage of completion method, The stage of completion B meaured by
reference to the proporion of cantract conts incurred fos work perdarmed ta date 1o the estlmatad tatal cantrac) cad

Where the outcome of a corstruction contract cannol be rellably estimaled, coniract revenue i recognused o (e extent of
rondract coits Incuarmed that i 1% prnh.'mlol- will be recoverable. Contract costs ane mrﬂ]nlud % expenses in the ponnrl inwhich
they are incurred

Wyhen it s probable thal total contract costs will excesd tolal contract revenue, the expecled loas B recogniied s on experme
immediately,

When the total of costs incurmed on construction contracts plus, recognised profits (less recogniied losses), exceeds progress
h:llng\_ the balance i clasidied a1 amount due from Cusamen of confracts. Whena oG H“.Tlg\ excEed codlt incirsed
plu, recognised prolits (Jess recognised losses], the balance |s chassified as amount due to customerns on contracts.,

{p) Share capital

Ordinary shares and peon-redeemable prelerence shanes with disoretionary dividends are classiiied as equity. Other shares ane
claiilipd i equity and/of lahiity ac :oﬂilnl_q ta the soonomic substance of the particular instrumendt,

The podtion of & comrtible bond rcprml.ﬂ'll.jng the value of the comession option at the tme of Bsue B included n g-qui:':r. The
valoe of the comrersion option & nat changed in subsequent pessods, Upon conversion of the bond to equaty shares, the amounit
credited o vhare capital and share prermium i the aggregate of the amaounts classilied withan liabsiitye and ity at the time ol
conversion, Mo gain or lass is recognised. If the bond ks redeermed, the conversion opthon b transferred to retained samings

Destrissulions to holders af @ finsrcial instrormest classiiesd o an equely sstroment are charged directly (o ety

Dividends to shareholders are recuq-*iwd i eguily in fhe peod  which ity e declared.
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Purchose of ownr shares

Shares repurchased by the Company ame hebd @ treasury shares and are accounted lor on the cost melthod, The amount of the
cantderation paid, i!'tll.ldir.g directly attributable eaits, i1 rrfn-_cl_u'llwd ad cail and el all .ﬂg.iil‘nl rql.lll:,-. Shoild such tharei be
cancelled, fessued or disposed of, their nominal amounts will be eiminated, and the differences between thelr cost and
eviimninngl amorils wall be taken (o feserved, a3 appragiale, Where (he reasury shares are subsequently dustniboled as dndidends
to shareholbcers, the cost of the treasury shares |s applied as reduction of the share premium account or the distributable
retasted prodits or both.

(q) Payabies
Payabsles are comied at cost which is the fair value of the comideration to be paid in the future for goods and services recemved.
(r) Bonds and bnrruhingt
Horcy and bBorroreanga ame initiady recognned baned an the FN'I:ch‘H;h receved, nel of frantaction couls incurmed. Subseruenthy;
beawiy and bomowings are staled st amortised cost uilng the ettective yield method; any difierence between proceeds (net of

framsaction costs) and the redemption value & recognised in the Income Statemient over the peniod of the bonds and bamowings.

Bancls and |'H1I'I'I'M'i!lg'i. are ¢lassilied a5 current linbdligies unless the Grodn has an untonditional ril.],’.!l 1o deler ielllement of the
Rability for at least 12 months after the balance sheet date.

(s} Grant and contributions
Crants and contributions in respect of ypecilic expendiune on mon infrastrsciure fioed sseets ane eated a5 deferned income
and recognised in the Inceme Statement over the expected wieful economic lives of the medated sipets, Grants and
enntribationt relating to infrastnictuse asiels have been deducted Iram the eni af thess pssre

(1) income tax and delerred tax

income tax an the prelit or low for the (inancial year comprices eurrent and delesred tax.

Cutrent lox B the expected amount ol intome laees pavable in respect of the takable prodit for the linancial year and s
maatured using the tax rkes that have been enacted ar substantively enactad af the balance sheat date.

Delerred tax iy recognived in full, using the Hability method, on temporary differences arising belween the amounts
attributable to asiets and lahdities for tax pumpotes and their carrying amaunis in the lnanclal statements. Howeser, delerred
tax iy not sccounted for 0 0 arises from inftial recognition of an asset or liability in o tramsaction that al the time of the
transaction alfects neither sccounting nor taxable peofit or low.

Deferrad Lax Atteli ane r:-:'ngni.wd ur.h.r 10 Uhe extent Ehat it g prnh&hlr 1han taxable prnf.r will Bee availanle 31].!i|'|'|l which tha
deductible termporary differences o unused tas losses can be utiled.,

Dieferred tax |5 determined wsing tax rates (and tax laws) that have been enacted ar substantively enacted by the balance
sheel date and are expecied (o apghy when the reloted deferred tax ass i3 realided or the delerred tan lizhility b seithed.

(u) Provisions
The Group recognines. provisionm when i§ has 2 present leged or comtructve obligation arsang as @ reult of a past evenl, and it
s probable that an outflow of econsmic benefits will be requared 1o sefike the obégation and a reliable eslimate can be made.

The recording of provisions requires the application of judgements about the ultimate resolution of thews abligations, As a
reaudl, provisions are reviewed at each balance sheet date and adjusted 1o reflect the Group's current best estimale,
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MNotes to the Financial Statements

(¥} Restructuring provisions

Restrucluring provisions mainly comprise employes termination payments, and are recogrased in Lhe linancial year in which
the Group becamed legally or candtriictively committed to the payment. Future operating costd ang natl provided lar
Employee termination benefits are recognised only elther alter an agreement b in place with the appropriate employee
represendatives specilying the erms of redundancy and the nember of employess alfected, o aller individual ermployess have
been pdvised of the specific tems. Costs related to the on-going activities of the Group are not provided In advance. Any
property, pland and equipment that arg no konger r|..*qu:||.-d low tharir arigimal uie are transenred 1o current assets and carmied al
the lzwer of the carrying amount and estimated net realsable value.

{w) Revenue recognition

Ui

Revenue is recognised 1o the extent that it is probable that the economic benefits will llow to the Group and the revenue can
b rellably meatured, The tpecific recognition criteria for revenue ane o follows

(i} Sale of I]DDI‘I!. and r!m‘llring ol yervices

Revenue from wle of poods B meraured at the fair value of the consideration recenvable and i recognised when the
shgmilrcand risks and rewards of ownenship ol (he goods have passed Lo Lhe brurypiars,

Revenae from rendeding of services i recognized In the Income Strement n proponthon to the stage of completion of the
Lransactood al the balonce sheet date. The stage of completion & asessed by rderenoe (o propotion that costs incuned (o
date that reflect services performed bear 1o the total estimated costs of the fransaction, Where the outcome of the msaction
rannat be estimated rHi.'be}'_ FEARTILIE & rl\-cngni:pd nnf!,r to the exctent of the eopenues nlrm]nim'l it are recoverable

(i} Sale of electricity
Revenue from sale of electricity Is recognised upon performance of services based on the involced value of sale of
chactricily nel of discounis allowwed and also meludes on esismnate of Uhe value of serace provided Bebwesn (he Last meler
rmr.hng; date and the financial year end

(i) Sale of water and the treatment and disposal of waste water
Revenue from supply of claan water and treatment and disposal of waste water represents the amaunts {excluding value
added Lax) derived from the provision of goods and services to thind party customers, The Group has chaien not to

recoqgnive as lurnover the kel mised for customers who have a mooed of lwo years non-payment

(i) Property development profects

Revenue from property develsprment projects is accoented lor by the stage of complation method as described in Mole
) & the Financial Sustements

{v} Comtruction contracty

Revenue from constrection contraciy i accounted far by the slags ol r.l;||11pl'1.'l.||;|r' meithod as described in Moje o) of the
Financisl Statemonis.

(i} Interest income
Interest fcome (s recognased as the interest come aocrues, aking Into account the effectve yeld an the asssl.
{vid) Dividend income

Dividend income i recodnied wihen the nghl o recene the payment i earablished,

T COEPORETER S1HAD
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{wiii) Renital income

Renlal income is recosgnived on a strasght line banis over the term ef the leass term,

(ix} Hotel and restaurant operations

Fevenae from room rental i recognived on the accrual basis. Revenue from the sale of fond and beverages s recognised
based on imvolced vakse af guods wold

'I!nrr\uwlnq coils

Bomowing costs direcily sttibutable 1o Lhe ascguisition, construction or production ol qualilying assets, svhich are assets that
necessanily take a substantial periad of time to get ready lor thedr intended use or sale, are added to the cost ol those assats,
wnitil such fime a5 the asedt are mh“antiallr rr‘.;d:( for thelr mtended uie o sale. lovestment income earned on the temporany
imvestment of specific borrowings pending their eapenditure on qualifying assets §s deducted Trom the bormrowing costs efigible
for capitalxation

Al other bcnn\.\.ir-g conts are rﬂngms.nd i pm-ﬁl or kst in the period inwhich lh-qrnrr mcurred

Employes benefits

(i) Short term employes benelit
'.'l.l'.'u]n_ salaries, social wcurity condributions, pakd anmeal krave, |'|.1.Ir.| uick begwe, bonuses and non-monatany beeredits are
recognised & an expense i the linancial yesr when employess have rendened thesr serdce 10 the Group
Shart tesm .!I"EIFI'I'H:L'I!i‘iLj eampeniated abiencel fuch & phid annual e are Hh‘:_:l‘lilﬂ'] A AEpeefiEl witef smployest
render services that increase thelr entitlerment ta future compensated absences, Short term nur'-.tl:_-.;l.pnul.l'!-nq
cownpensaled absences wsch as sack beave ane ||.'-.u-q.l'||:|:d wiveni the absences ocour
Banises are recognited ai an expence when there i 2 present, legal or constructive obligation ta make weh payments,
as a resadt of past events and when a reliable estimate can be made of the amount of the obligation,

(i} Post-employment benefits

The Group has various post-employment benelil schemes in accondance with local conditions and practices in the
inchustries in which it aperates. These benedil plans are #ither defindd contribution of delined benefin plans

A defined contribution plan o a pensson plan ueder which the Croup pays ived contribution inlo a separate endlity (a
tund} and will have no legal or constructive obligaticns Lo pay further contributions If the lund dees not hobd sufficient
atiels 1o pay all emplayeed benefits relating to employee tendce in the current and priad petiods. A defined bersefil plan
ls @ pensign plan that defines an amount of persion benefil 1o be provided, wually as a function of ane of more lactons
wuch an age, years ol senios of comprerialion,

Defined cormbeibution pl'nrl
The Group™ and the Company’s contributions to s defined contribution plan are charged 1o the income Statement in

the period to which they relate. Once the contributhons have been pald, the Group and the Company have no further
payment oidigetion
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MNotes to the Financial Statements

Dielimed benelil plan

Thie liability in respect of a defined benefit plan o the presenl value of the delined benelit obiligation at the balance sheet
date minud the fair value of plan aitets, ogether with adjustments fof actuarial gaind or loaes and past tenvice coil. The
Group determines the peesent value of the defined benelit obligation and the fair value of any plan assets with sufficient
regpudarily auch that the amounts recognised In the financial stafements do nol difler materidlly from the amaonests thal
would be determined a1 the balance sheet date.

The defined benelit obligation, calculated wsing the projected unit credit method, & determined by independent
actuaries, rnnli-r:rrlnl.} the sutimated hture cash owtflow wing markel yields at halance sheet date ol gevermnment
secuifities which have currency and terms to maturity Appredimating the termis of the related llakbility,

Man assels in excess of the defined benelil obligation are subject to the assel Emitation specilied in FRS 119,

Actuarial gains and losses arbe from expesienoe adustments and changes in actwarial assumptions, The ameunt of net
acluarigd panrs and losaes rrn:u;rmrd i the Income Statemen] © del eamened tny the cormcor method n accosrdance with
FRS 119 and |a charged or credited to income aover the average remalning service lives ol the related employess
p.1r|-rip.1lin5|. in the defmed benefit pl.m

(i) Share-based compensation

The Company and certain subsidiaries operote eguely-settied, share-bosed compensation plan for the employees of the
Group. The tir value of the employes services received |n exchange for the grant of the shase options is recognised as an
PEpELE irv the Income Statement over the mriru] peerinds af the grant wilhac nm-:pnnm'ng increase in nr|.,iTj,'

The total amount to be expensed over the wealing penod is determined by reference o th fair value of twe share options
granted and the Aumber of dhare optiort 1o be veded by veiting date. At ssch balanee theet date, the Group revided it
estimates of the number ol share opticns that are expecied to vest. 1t recognives the impact of the revision of original
eslimates, il any, in the Income Statement, with a corresponding adjutment to egquity. For aptons granted by the
If'nrnrl.'ln],r fo its subsddimries’ nmplrr‘_,rﬂ-ﬁ. the expense wll e rnfngnism:l in the winwdianey’ fingnclal stiatements over the
vesting periods of the grant.

The proceeds recerned mel of ary direclly attibutable tranmdaction cosls afe credited Lo share capitsd {nominasd velue) and
share premiurm when the oplions are exercited,

{2} Foreign currencies

{1y Functional and presentation osrrency
lterms inchuded (0 the financial statements of the L:ﬂ.‘lup- are measured using the CLITerscy ol the primary ecoenmic
enwiranment in which the entity aperated (the “functional currency”™), The tinancial tatements are pretented in Ringgi
Malaysia, which & also the Company's lunctional currency

(i} Forelgn currency transactions
Foredan currency transactions are ranslated inte the functsonal curency using the exchange mbes prevailing at the dates
al the traniasction Fnrrign lucrhil'lljl' |.'|.1in'|. ard Ereiies rrull.‘m-t_; fram the aettlement ol such transactions and fram the

translation at year-end exchange rates of monetary astets and liabdlities denominaed in foresgn currencles are recognised
in the Income Staterment,
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() Group companies

The results and financial positien of all the group entities (none of which has the currency ol & hyperinitationary
erondmy) that kave a fundtional cumency diferent Iram the presentation curféncy one tranilated into the predentalion
carmenicy & Tollows

= avsets andd |labilities for each halance sheet presented are trandated at the closing rate at the date of that Balance Shaet;
*  ncome and expenses for each Income Statement are translated at the appScable average exchange rales; and
= allresdting exchange differences are recognesed as o separate companent of eruity

On corsolidotion, exchange differences arsing from the translation of the net investment n foreign operations are taken
to sharcholders” equity. When a fareign operation is partially dispesed of or sold, exchange differences that were recorded
In equity ane recognised in U Income Statement a5 part of the gain of loss on disposal,

Goodwill and falr value .:d,mtmmri an=ng on e .'!l.'qallilllﬂﬂl al a fbﬂ.‘!-.'_il‘l EI'I:I‘!-' an ar after 1 I-u'_u 006 are trested as
asiets and liabilities of the ‘nrcign rn'.it}l and frarmilated at the :Iming rate, For acquitition of lurrign eniities rump{r!fd
s 1o 1 july 2006, goodwill and fais value sdjustments contmued 1o be recorded at the exchange rate ot e nspectbe
date al acquisitions

{aa) Financial insbruments

Financial instruments carried on the Balance Shest include cash and bank balances, investments, receivablay, pnyﬂhlﬂ_
borrowings and sthare capital. The particular recognrition methads adopted are disclosed in the individual policy statements
awvociated with eech item, where applicable,

Thee Group is also a party to financial instruments that comprises interest rate swap agreements. These instruments ane not
recognised in the Tnancial statements on inceplion except that amounts pad on inceplion are recogniied as prepaid inberest
and amoriiees & a component of interest expense over the pmnrl of the combract

Iberest raie S OO EraCis

Any differential 1o he Flﬂld or received anan interest rate swap contract & recagnised 4t a companent of interest income or
experae over the period of the contrect, Galms and losies on wliy terrminataen of intorest rale swaps oF on repayment of the
borrowings are taken Lo the Income Statement

Fair value estimation for disclosure purpotes

Thie lair value of publicly traded dervatives and Lecuritbes iv based on quoted market prices al the balance sheet date,

Thae lair value of interest rate swaps b coleulated at the present vadue of the estimatled fulure cash Tlows,

in astessEng the hair valie of non-traded derbvatives and financial Instruments, the Groap uses a variety of methods and makes
anumptions that are based on market conditions 1.:A.i|l't:\|_.; ol cach balance stwel dabe, Quoted market prices of dealer guotes
for the specific o samilar instrements are used for long term debl. Other echmgues, such s estimated discounted value of
future cash Noen, ore uied o determine lair value lor (he rrmninjnl] Finarcial instruments In plrllrula f, the lasr volise of

financial llabllities b estimared by discounting the future contraciual cash flows at the current market interest rate avallable to
i Croaug for similar endroments.,
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MNotes to the Financial Statements

The face values of financial assets (less any estimated credit adjustrnents) and financial llabilities with o maturity period of les
thar oove vear ane Jsurmed Lo approxemate cher (xr values, The Carrying amount of othed linancial astels and Rabdalies a0 [he
batanice sheet date approsimate ther fair values unless stated otherwie in the Notes (o the Fnancial Statements.

(b} Cash and cash equivalents
Cash and cash equivalents conslst of cash In hand, bank overdrafts, deposits held at call with financial instfutions and highly
ligued investrments which e sn insigndicant mk of changes in valug. For the purpose ol the Cash Flow Statermenis, cash

ared cash equivalenls are presented net ol bank overdrdis,

{ec) Segment reporting

Segment reparting s presented for enhanced assessment of the Growp's risks and returns. Business segments provide
praducts or services that are subject to ritks and retwrns that are different from thote of ather butiness segments
Geographical segments proside products o0 semdces within o particular economic environment Uhat is subject to risks and
refurrii that are different from those companenis operating in other econamic environmients,

i{-g.'m-nl resvenen, experviet, akets and Rabdities are thode smeunts reult g From the .:.-pr".'iling activitiet of a wegmient that
are directly attnbutable 1o the segment and the relevanl porton hal can be sliocsled on a reasonabde basls W the segment
ngmrnl revenue, expeniet, anets and liabilities are determined belors i"lmn.:f'v.'.hun balarced and in!r.'l.grr_u.lp fransactsoay are
elimirated a part of the comnsolidation process, excepl to the extent that such intragroup balances and transactions are
bebweon rup Er llt‘rpr'iLﬂ wilhin a =Ngie wgment

4. REVENUE
Group Campany
2008 2007 2008 2007
RM D00 HM D00 B O LS R ]
Sale al water, treatment and dispawal af waste water 2,7R5 BE2 2,649,102
Sabe of electricity 1.125897 1,127, 56% - -
Sale ol goods 1,582 661 1,184 026 - -
Rendering of services 182113 229,253 [ ] 428
Property developmenl projects 109 495 235 570
Construction revenue Fraf. 1 129,781 - -
Hatel & restaurant aperaticns 175,133 164 625
Rental income
= investment properties 37475 21,345 -
- other properties 12,435 10,45% - -
bttt incoeme 271,561 276,817 e | 25 564
Gross diividends
= Quited BO924 1,311 415,215 556,697
- ungueted 32419 13,438 -
6549860 6,015,309 445,140 562,635
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COST OF SALES
Growp
M08 o7
RM OO0 RM"000
Cost of ineenitores (for goods sold, electricity and waker sold) 3,037,259 &.645 578
Cost of comstruction contracts (induding property development costa) 264 260 330 378
Cost of senaces rendered 25017 194,503
1,516,536 1070.409
ANANCE COSTS
Group Company
i it 2007 008 o7
RO RBA DO RAAOO0 RMO00
Borids invlerest 665,02 331,054 26,573 26,500
I"-nrr-'.w:n-_',- intered 259 T44 116, 540 54, 709 50 G480
D25, 648 BE7. 504 B1,372 77,148
FROFIT BEFORE TAX
Grdvidp Cofmpany
2008 2007 2008 Pt
{Restaled)
Rt DO RO00 RA 000 RMO00
Profit before tax is stated after charging:
Allpvance lor dirminution in value
of unquated investment in =
Allowance for doubtful delsts - net 155,529
Amorlsalion of development expendifune [(Mole |-1:- o K 207 - -
Amartisalinn of Rtan _'.||I'-I- aigety (Mate 19) 152 e
Arnarisation of propaid lease payments (MNote 1.2 .88 1,613
Amortiaaloeny of revaluolson meserne 5,341 =
iy rermuneration
atulory
- eurrent fimancial year 3116 2,753 158 143
= Uncher-proveiiicn in prat Bnancial year 9 17 - =
- s 1 gaa TE
Bad debls writien oll 1.045 2 046
Deprecioton [MNote 11) #00,2383 697, 365 [-F Bow
Development expenditure wntten ol - 7da - E

TFL COEFTHATHCA IFR AL
ANLEAL PO

303/410

oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

Notes to the Financial Statements

Group Company
2008 2007 0 2007
(Hestated)
R0 RM"DOO RN D00 RN DD
Direclon” remuneralich
emoluments 36,667 15,436 & 841 @ 858
lees
- current financial year Pe0 w40 ZHD 260
= whder-proviaion in prior lnancial year 20 - 20 -
Eenefits In kind 253 343 &8
Hiring of plant, machinery, cquipment & motor velhichs 1,730 1,205 - =
Impairment loss on development expendilure (Mote 14) - 1,008 - -
Impainment kots on |:|i""'.\ﬂ\‘-1|| (Maote 19] 1,677
Impaimment ioas on invesbiment = 3ad = -
Imrenlones wiatfen off a3 15 = -
Loty on dispossl o property, plant B equlpment - - 5
Lot on I|:-.'¢i|:|". -'-s:-.'l1.1-'gr'
= redlized L36 L Fal) - -
- pinieafaied 3, 4648 4 & =
Cither rental 3,242 2,958
Propeerty, plant & equipment wrilten off 14, 408 384 = =
Rertal of land & bulldengs 12419 9498 60 [Tyt
Rental of office equipment 400 w4 14 14
Rental of plant & machamery 10656 11,564
And crediling (athes than thode diicloded In Nole 4 al
the: Financial Statemanty)
.I'I.|J||.|:|.!"-'::|l': o fadr valwe ol irvestmenl properiies - i0,624 - -
Allcramnce for doesathd debdt no langer required - net 24912 = =
Amartiaation al grant {fate 33) 5,907 £, 240
Bad debls recovered 1,513 341 -
Caain on dispoial ol property, plant & equipmsent 4, 269 10,070 26 -
Caln on r||:.|'mul af imreetments 3.041 52,034 251 9611
Galn on disposal of prepaid lease payments 415 12E
Lamim an Tore gy EXChange
realedd 72181 17,526
- unreafised 35.040 36,045 =
Gain on redemplion of Mudharabah Redeemable
Convertible Prelerence Shares - - 21,389 -
Grentt dividend from dquoted invedtmentd
- writhan Malaysia 322 7,358 - -
Hiring incame Irom plant, machineny & squipmaent 589 4,191 - -
Interest incoms 233,110 141,895
HI.'HJ: Vi oo | recogrined @ Income Statement 512 3475
Hental Incodmee
- inwestment propertie 1,697 1.715 - -
ather properties 1,075 1,116 (it 13

VU CORPORATION BHAD
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DiErect r_u[_u:.,_tri' [ EEPEOSES from investment propertes thal generated rental income of the Group during thi Tmamcial yoar
amounled 1o AMG, 908 926 [2007: RM 7, 710.602)

Direct operaling supenies from imasstment propediet that did not genérate réntal income of the Croup dufing the linancial year

ameurited to RMT20, 472 (2007 RMIT1 759

Thie aqgoregate remunemation of Directoes categorised into appropdiate components for the fina ol e ended 30 june 2008 ane a5

Il horary

Fees Salaries Bonus Others® Tolal
Creep RMD00 R Dl RBO00 RMA OO0 RA D00
Execulive directons 75 13, 164 408 14,256 37,549
Mon-exetutive dineclorg .?55 E‘ﬁ- 351
Company
Exacutnge cirecion 190 - - 9825 10016
Man-Executive dinector 170 15 145

The numbier of Divectors of the Group and al the f'nmrnn_-f whoie f6tal remuneration Fall within the Iallows ng bainds lor the
fmancial year ended 30 june 2008 are a3 follows

Group Company
Mo, of Directars Mo, of Directors
Range of remunerstion Executive  Man-Executive Exvdutive Non-Evecutive

Beksw RMS0,001 a
RRASCL001 - RM1D0,000 . 3 ; i
FKAL DD, 001 - fRhA1 50,000 ¥ 1 : =
RAAT 50,001 - RS 50,000 - - ; ;
RMAGSD, 001 - Rk 000,000 6

READ, 000,007 - R, 1 00, 000 s - = -
RAAT, 1 00,001 - AdAT, 150,000 - = 1 -
RAAT, 150,007 - R1, 550,000 . = 3 :
AT, 550,001 - AT, 500,000 2

RAAT,S00,001 - AWAT 850,000 a E = F
AT B50,001 - A1, 900,000

RAAT, 00,001 - Rk, 550,000 1 = : =
RNAE, P50, 000 - RAAZ, (00, 000 1 = -
FEhAZ OO0, 00 - FkA3, 300,000 ] = =2 =
RAAT, 300,007 - A3, 350,000 1

REhA3, 350,001 - A3, 500,000 - - - -
RAAZ, 500,007 - AMI, 550,000 1 - = Z
REhA3, 550,001 - RMA 500,000 . - . §
RRAZ,E00,001 - A3, 850,000 I

kA3, 850,001 « A3, 500,000 5 - - ;
RAAS, 900,001 - RWA1, 950,000 1 = o 3
43,950,001 - A4, 000,000

RS D00 00 - R4, D50, 000 1 - = =
Fehtd 050,001 - FikA4, B0, 000 i = . .
RAAELE00,007 - A4, 350,000 1

FEhA4, 850,001 - HA10,100,000 i = i i
RAAED, 100,001 - KM10,1 50,000 i - - .

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

= ncluded in the remuneration of Direcion ame the I':_ullu_.w:ll;'-.

2008
RAAD00
Diefined cantribamon plan 2774
Shase oplions expenses 11,229
B, INCOME TAX EXPENSE

2008
KM D00

Income fax
Malsyilan incames tax 184 493
- Forelgn income tax 220,344
Deferned Lan (Mote 34) 43 512
453,355

Encome Tax
Tax charge lor the current financial yoar A04.671
= Linder{Overj-parovision in prioe fmanceal yesrn L

Deferred tax

- I.':Iril_'| mation and reveraal of lemparary tiferences 48 512
453,353

A recaondillation of income lax expenite applicabde to profit befores ta at
efleciive income tax rale of The Group and ol the Company s as Ioligwes:

2008

EM-O00

Profit befors tax 1,829 B42

InCome b uling halysian tax rate

ol 26% (2007; 274 475, 759
Mon-deduilible expermes 159 300
Income not wubject io tax {148 458)}
Ditterent fax rates in other countries 37835
Ureder/{ Ovver j=peoevisaon in pread fnancis yeur 172
Tax eifect on share of pralits of axsociated companies (55,991}
Tax elfect on under{ovej-provion of deferred Lax 1,581
l.'r'.\nr_|-_'- n kax rades (16,8435
453,355

Y. COEFDRATICS SRADY
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Group Company
2007 J008 207
M DO0 R OeD0 RN O
2480 = =
12,3531 9,826 0825
Group Cump.lrl.g.-
2007 207
(Hestatled)
RMDOO RM D00 AN 0D
182,026 22,409 74,215
63,631 = =
(20,241}
215,436 22,409 74,235
237,440 25,000 70,000
B, 237 {2.5%1) 4,215
(%0, 2417 = -
215,436 22,409 a5

at the

Group Company
2007 2008 2007
{Restated)
RM'DOO RAM D00 AM'00D
1,555, 744 145,149 519,326
420,051 B9, 739 145,618
220, 727 4,276 1519
(203,434) {69,015} {79,144)
21,523 - -
B,237 {2.591) 4,215
{46, 862) = -
(72,004 - 27
(132,790
215,436 22405 Fa 215
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Subject to agreement with the Inland Revenue Board, the Company has exempt income estimated ot RM15.008,587 (2007
kA1 5,008, 587) pursuant o Section 1.2 of the Income Tax (Amendment) Aot 1999, from which tx exempt divicends can be declared,

Priar ta the year of asstument J008, Maliilan companes sdopied the hull impanation watem. On 1 january 2008, the ingle-tier
Lax svatem camu inlo effect in Malaysia, Under this syalem, companies are not required (o have lax oedils under Section 108 of
the Income Tas Act 1967 lor dividend payrment purpotes, Dividends pald under the singbe-tier systemn are tax esempl in the hands
ol thareholders. Companies can make a6 rrevocable plection o d iregard the Section 108 batarce and apt to pay divideredys under
Live shivggle-dser Lax syslem.

The Company did not make an eiection o disregard the Section 108 balance, and may continue to pay franked dividends until the
Section 108 credits ane exbarsted or 31 December 201 3, whichewer is earller,

Based on the prevailing tax rale applcable to dividends and the esiimated tax oedils ender Section 108 of the Income Tax Act
1967 and the tax esempt account balance as mentioned abewve, the retained earmengs of the Company as at 30 [une 2008
avallable lor distribufion by way of dividends sithout additional Lax habilities being mcurred amounted Lo RMGES B12,016 (2007
RhAES2,0B4,081), This s, however, subject to conlirmatsen by the Intand Revenue Board

If the balance of the retained eamings of RM1,B88,361,035 (2007 AM1,631, 911, 645) were dstnibuted as dividends pnor to Lhere
|'|-.-l|'u.:| ufficient tax eredit, the Company would have a Sectlan 108 thort fall of approximately RMGEY AT 201 (2007
RAAG35 814, 258)

EARMINGS PER SHARE (EPS)

{  Basic EPS

fasbe EPS of the Groug b calculated by dividing the pratit foe the knanclal year sttribatable to equily holders of the Company
by Lhe weighted average number of ordinary shares in sswe during the femancial year

Group
2008 2007
_Rastated)
Prodit lor the lin.'r“r_iﬂ] year attributa hlr: to eoquity hiolelers al the Campany (AM'D00) ?ﬁ?._?ﬂﬁ P |
Weighted average number of oidinary shares i oiue or basic EPS ("000) 1,493 4BF 1,469 BQ7
Baske EIS {sen) 51.54 47.72
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Notes to the Financial Statements

(i) Diluted EPS

For thie diluted EPS caboulation, the weighted average number of ordinary shares in ssue b odjusted bo assume comeenion of
all ditutive potential endinary (hares

Group
2008 2007
[Fstated)
Prafit for the finandial year attributable to equity bodders of the Comparny (RM D000 Jau TG 701.3M
Weighled average number of ondinary shanes in sawe lor Basic EPS a5 above ("000) 1,493 487 L AES 897
Adljustment lor ardinary shares deemed Raued at no comibderation
oo assanmed exercie of Options and Warrants D00y 2% 110,213
1,623,198 1580110
Deluted EFS {sen) 47.42 44,39
10. DIVIDENDS
Group, Company
2008 2007
Groas dividend Amount  Grons dividend Armouwnt
per sharg ol dividend, per share of dividend,
net al tax et ol tax
[sen} RADO0 (sen} LR
Dividend paid in egpect of
{a) Financial year ended 30 June 2006
- linal, less 28% tax - - 15 B2 170
{hY Financisl year endad 30 Jurne 2007
= lirsl Evlerim, beas 37 % lan - = 75 Bl Hi1&
- spcond interim, less 27% tax 7.5 B2.037
Thire amefm, leds 27 tas 25 L e
= final, lews 279 tan 2.5 27,432 = =
{c) Fmancial year ended 30 June 2008
first Entarien, ket 2650 tan TS 83,225
- wecond interim, lets PA9%G tax .5 3,125 - -
- IMrd intesom, less 26% tax 7.5 83,083 -
Dividend recognésed as distribution
to aedinary eguity boldens al the Company 250 276, B85 0.0 JIETTS
Proposed fingd dividend, besa 25% tax (2007 27% Lax) 25 37,380 2.5 1r.629

Al the lofhcormmg Annual General kMeetng, a Enal divigend in respect of the fingncial year ended 30 june 2008 ol 2.5 wen per
share less Malaysian Income Tax will be p'ul‘:ﬂ':{‘j foe shareholders’ approval, The finencial staterments for the curment Bnancial year
do mat reflect this proposed dividend. Such dividend, i appeaved by the sharehalders, will be aceounted for in equity a1 an
appropristion of retained eamings in the Financial year ending 30 June 2009,

VU CORPORATION BHAD
AreriaaL BIMORT J0cH
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1. FROPERTY, PLANT & EQUIFMENT

Inlrastructure Furniture, Assely
Land B & dite Plant E listiires B uiicher
basilcings = lacifities  machinery  equipment Viehicles construction Total
Grqu - 2008 REA'O00 R D00 LR R ] ARA Qe R D0 AR D00 REA"DOO
Cost/Valuatson
AL 1.7. 2007, as restated 5,591,573 5,512 B804 8,902 534 514528 235,454 G91,594 21,458,487
Ariiing on acopsinition 47 972 - 147, 728 [R5 o 12,956 216, 267
Additinng 8,098 250,846 178,137 51,222 5431 Q67455 1,800,081
Daposals (3,170) - (B35 (684) (12,700 = {24,913}
‘Wit ten off (4.622) - (B7.242) (731} {386) - (%2, 981)
Crants & contributions (445, B55) {45 A% 5)
Tramsfer 41,261 I7.B09 130,215 47,025 - {265, 774) (,374)
Trarmlation diflerences (HBB61)  (327.317) (262O74) {23,895 {1,500 {53,716) (BE7.767)
At 30,46, 2008 5,552,251 5427377 9,200.9319 604,147 275721 1,352,515 22412950
Accumulated Dtpru'lallnn
A 1.7 2007, as restated 931,150 62761 3147647 279,348 153,0m 4573997
Arising on acguisition 5,056 - 26,670 1,535 320 - 13,581
Charge for the financial pear 135,782 50,030 478,314 33,426 24,219 - mm.rn
Disposals {211) - (7.318) (577 (11,824} - (19,910}
Wirirteny aff (1,751} (75.926) {70 (187 (78,573)
Traemsfers (24 - 12 [LFJ] - - {24)
Traruistinn difersneed (24,967} {3, BAH) {73,527 10,2409 {194 (112811}
Al 30.6.2008 L.i045,035 108,903 1495877 302,71 165,425 - 5118011
Met Book Value
At 30.6.2008 4,507,216 5.318.474 5,705,062 301,376 Mo 1,352515 17294939
Infrastriciure Furmiture, Assely
Land & & site Plant & fixtures & under
baslledings = facilities  machinery  equipment Wehicles construction Tatal
Group - 2007 RMAO00 R4 000 R Dol RO RAMGO0 RN 000 RRA'GO0
Cost/Valuathon
AL )T 20065, xi rettated 5397471 5,047,720 B 09 261 481,396 237, N5 T4, 208 081,771
Arising on acgulsition 1,694 - - 3,041 1,100 - 5905
Additions 47760 226079 165,377 12,1940 11,130 ddB 261 1. 030907
[Hsposals (21,304) (B8, 254) (4,80 (13,157 (127.524)
Wiritten ol {128) (1.2, 708 {14400 {1.245) [15.522)
Crants & Contnibubons - IE LU ] - - - - [4% 452}
Tramters Other F209 157.045 223,414 i, F7ra = (489 211) [ K49}
Trarslation differences F3.970 137,342 105,425 9367 {15%) 18,336 36 2E1
AL 30.6. 200, as restated 5,591,573 5,512 804 B S0 534 524, 518 2354584 a9, 594 21 .45 487

TFL COEFTHATHCA IFR AL
AMMLERL BEPCET A
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Notes to the Financial Statements

Infrastructure Furmiture, Assols
Lond & & site Flsnt & lixtures B umnicier
bulldings * facilities machinery equipmant Vehlcles construction Total
LLER ] RRATGO0 MO0 REA OO REA"HHD R DR RN (e
Actumulated Depreciation
At 1.7.0006, as restated RO6, 67 11,664 2,745 (56 244 (G g 141.234 3,955.478
Ariiing on acguisition 1,089 & 1,165
Charge for Uhe linoncial yvear 128, (4% 28,839 464,945 I8 620 23446 - & SO
Dispomaly (B 5%0) - (78,143} (4, 597} (10427 - {102,027
Wyritten aff {12.701) {1,373} {1,064) {15,138)
Tranalen,/Qthers (3,3096) - . {1,050) - - (4,448)
Translation diferences B.B25 258 25 852 1988 L - 15059
AL 30.6. 2007, as restatied 931,150 62,76l EN E T 270 348 155,001 - 4 573,997
Met Book Value
AL 3006 2007, a3 restated 4660421 5450043 5. 754 BRT 245,180 B2 363 91,594 16,884,490

* Land & buildingy af the Group is as lollow;

Building on  Building on

Freehold Bullding on  long term  shart term Factory
Freehald oll pﬂlrn freehinbd leasehald leasehnid & other
land  plantation Larud Lamel Lared Builelings Tatal

RM'000 EMO00 RM 000 RM'D0D R 000 R O000 AM'DO0

Group - 2008

Const or valuation

At 17 0T

Al oot 115,067 - 92,269 B12975% 2952 451687 5582950

Al valualion 6, 043 2,000 SB0 - - - B,623
125,110 2,000 93R49 B1297% M52 45687 5571573

Arising on stquikition 57 47.915% A7 9T2

Additions 5,036 - {1y 26,697 15,523 50,853 i, 098

Dispesats {1,526) [1,255) (389} (3,170

Written off - - - - - (4.622) (4,622

Translen (3,330 - (6, 566) 5951 314 A, B9 41,261

Translation didferences 5,386 - - 1,938 [2H) (215, 385 (21885617

Al 3062008 119,959 2,000 B4, 272 894,221 45,761 4404038 555225])

Representing:

Al coat 115,393 B5.E02 B94 221 45,761 4,404,038 5,545,215

Al waluabon d 566 2,000 470 - - - 7,038

At 3006 2008 119,959 2,000 B4, 272 B94,221 45,761 4,404,038 5552251

T COEPORETE SHAD
AP EIMONT 3008
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Bullding on  Bullding on

Freehold  Building on long term short term Factory
Freahold ol palm freehald Feasehnold leasehald & ather
land  plantation tnnd land land bulldings Tatal
R CHCRD) R D0 CLEK ] ISR ] RN O RRA"DO0 REA'DO0
Accumulated Dzrlrllrlnlinn
At 1.7.2007
Af cost - - 11,603 1 27 Bd0 1, el FBA 325 31,081
Al visduation = - 1% = o = 114
= = 11,722 127,840 3] TEB 323 931,150
ArEing on acouasiik - - - 3,056 - - 5,056
Charge Tosr the financial pear - - Db 17,454 B26 116,536 135,582
Dwposals - - - (134} - {r7 (211}
Wit Lesy ol = = = = = (1,751) (1,751}
Tramsfers - - {24) - - - [24)
Trammlation differences - - - r - [25,2r4) 24.967)
AL 3062008 1.2 644 150,523 4,085 BF7.F59 1,045,035
Met Book Value:
Al Cost 115,393 73,242 743,678 41,672 331627 4500284
AR viduation 4 566 200 ErtH G132
Af 30,6, 2008 19,959 2.000 73,608 F43 698 41,672 3526279 4507216

* Land k& bubdings of the Group is as follows

B-ullrllnl] an Hl,llldlm.] [+14]

Freehaold l]uilrlln-g on Inng term  short term I-':l-rlnr)'
Freehold eulil F.:I|I1'I Treehald Feasehold lensehald E ather
land  plantation land land land buildings Tertal
RAA"O00 R D00 RA'DOD RAA'O00 RAM'O00 RM D00 RAODO
Croup - 2007
Cost or valuation
AL 1.7 2006
AL cost 125,697 - 107,277 B« D27 21469 4335488 5, 188 BS8
Al valuation 5,904 2. 000 T Ba13
131,601 2,000 101,984 204 927 I AGS 4,315 4BE 5.397.471
l‘u'll.inl:] on acouasitEon 1,6 1694
Additions 7,894 211 4, 834G 17, BOD 47,761
D posals (1,922 L FS] (1R, S90) (21,3045
‘Writtesn off 1283 {128}
Tramifers/Chen (B, B6S5) (10,97 6) 2446 6, 7RY EZ GAS 72109
Tramilation diférenced 1,402 244 91, 724 93970
Al 10,6, 2007 125110 2,000} 92 R4 R12.975 19952 452687 5.591.573
Representing:
Al cosl 19,067 - 92,269 B12,975 9951 4576667 5,582, 950
Al valiuation 043 2,00 SHO = = = B.623%
AL 30,6200/ 125,110 2,004 92 BaY B12,975 289,852 4528 GET 5,591,573

TFL TR PTHRATHCA,
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Notes to the Financial Statements

Building on  Bullding on

Freehold Building on  long lesrm shsort Term Faclory
Freehold oll palm freechold  leasehold  leasehold & other
land plantation land land land buildings Tatal

RM'000 RM'000 RM 000 RMOO0 RGO R 000 AN OO0

Accumulated Depreciation

AL 17 200G
Al cost - - 12,057 112,082 £4%3 679,547 Ho6,179
Al valustion = - B3 = = = 83

(]

12,140 112,082 493 679,547 806,262
Arizing o acguisition -

Charge lor the financial year - - 1,079 15,925 1 (RLFRFL 1I8.04%

Disponals (271 {2, 567) (B, 590)
Wvritlen off = - = = = - -
Tranylen/Cihen = ~ (1,570] (A&7 - {1,659) {3, 3948)
Translation diferences HHIS B HIS
Al 30.6.2007 = = 11,722 127 8B40 3263 JBE 325 230,150

Met Book Value:

Al coat 119,067 - B, 666 685,135 16, 689 3,740,362 4,651,929
AT valuation 6,043 2,000 4l 8,504
AL 30.6. 2007 125,110 2,000 B1.127 685135 25,689 1,740,362 4,660,423
Furmilure,
fittings and
Building equipmenl Vhicles Tatal
Company - 2008 KM D00 RM 00 LA K] LR
Cou
AL 17,2007 1.207 2211 5077 BA495
Additiong ol k) 412 i
Dispvsads {7 L
AL 3006 2008 1,207 2,501 5419 o, 12%

Acoumiulated Dﬂpr\n-.'iu.ﬂnn

AL 7. 007 295 1,189 1,500 4,985
l."."arg-' tor the fnancial year 24 341 % ] 627
Dispoaaly - - {0y i)
Al 306 HDOE 119 1,530 1,691 5,542

Mol Book Yalue
AL 3006, 2008 BER o73 1,726 1,587

YTl COEPOMATER BEAHAD

T e
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Furniture,
fittings and
equipment Vehicles
Compary - 207 READOD RAA OO0
Coait
Ar 1.7 2006 1. 207 1,761 4 RS
Ackdhilions A 50 1,252
Liaposals - - (460
At 3062007 1,207 2. 5077
Accumulated Depreclation
At 1.7.2006 F | 220 3,206
Charge for the financial year FL 265 b
Daposals = = {221}
AL 306, 2007 295 1,189 3,501
Met Book Value
Ar 30.6.2007 212 1,022 1.576
Deprecintinn change tor the linancial year 15 siocated as follows:
Goroup
2008 2007 2008

R OO REA'DOO RMA DO
Irpcoeime Stalement (MNote ) 20,273 A5 385 &27
Amoimit due from contract customers {MNote 23 1,548 541 =

21T a9 906 a7

Avsely under hire |'||.|n:|1;|ul & fimance lsase

The nel book value of The propesty, planl & equipment ol (he Grow P acyuiresd wemder hure purchase arrangermend and lmange

are ik odkons

Group
2008 2007 2008
R4 D00 RMO000 RM 00O
Mant & mac hirery 461, 462 535.4M -
Matar vehicles #6931 8610 1,237
&470,155 544,101 1,237

313/410

Total
REA"DO0

7.2%3
1,702
{4860)
B495%
4397
809

(221}

4 QRS

Company
2007
RMODO

BO9

B9

HEase

Company
2007
RMODO

1, 186

1,366

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

Security

The net book value of the Growp's property, plant and equip

ofanied ta the Group sné ai fallow

Freehiold land
Burding
Infrastruciure & site lacilities

Plant B machinery

Furnitiire, fistires & equipment

Vehches

ALSELS unider Construciio

Revalwation

Certain land and buildings of the Group were révalued by

prolewions valisers on the pen

carried at historical cost s accumulated depreciation are as foBows

Freehodd land
Hurldings
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ment thatl have Been charged o financial sstitulon for fecilites

Group
2008 2007
RN D00 RN DD
9,035 9,005

1,074,930 1,113,885
7,378 B3l
2,306,082 241,742
1,805 4,472
13,759 24 835
3592 -

1,468,902 3,582,481

the Difector baiedd an waluationd camed oul by independent

araperty, plant & equipment that wouhld have bes

Group
il i) 2007
RN 000 AU DR

2,204 LA
1,288 ¥, 340

1,492 5210
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12, PREPAID LEASE PAVYMENTS

Croup
2008 207
[Restated)
R 000 EM 000
Al eodt/valuation
AL beglnning of the financial yoar, a restated B 102 o0 565
Ariging oo acquisibion of subsidlary 7955
Additlons 2312 -
Dispatali {328} {37TE)
Trantfer to irvisEment propeart isd (4 0B5)
Al end ol the inanceal year 6,041 B&,102
Less: Accumulabed amortisallon
Al beginnineg of the financial year, as restated 17650 16,351
Amortizalion charge (Mole 7) 1.9A8 1613
Dmposals {21 [#1)
Tramsler {0 sveskment properie = {273}
At endl ol the financial vea 18817 1450
Carmying emonent @t end af the financial sear 7ih 424 68 452
Represeniing
Lang term leaschokd land
cost 61,792 52,002
valuation 120 192
Shart term leasehold land
o8t 14, 442 15,558
76 434 68 452
13. INVESTMENT PROPERTIES
Livng tesm
Frochold land  leasehold land
and building and building Totiad
2008 LS R ] RAA"O00 RMO00
AL beginning of the financial year 1,139 2324 240 142 1,379 366
Adid 1 TGS 158,753 29,368
Tramsler [nom property, pland & equpmient 4,139 = 4139
Exchange dillerences (705) {F05)
A pnad of the fimancial vear L.213.273 198 BOS 1,612,168

TFL COEFTHATHCA IFR AL

AMMIELL BEFOET JOOR
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Notes to the Financial Statements

I.IZII\g Eorm
Frechold land  lemsehold land

and bullding and bullding Total
2007 R 000 L AN DD
Al beginring of the linanclal year 1017, 884 348,061 1,363,945
Fair value adjpnlmesit 5837 = 5822
Additions 125,000 125,066
Disparsaiy 94, 377 94,3770
Transler ffom property, plant & equipment 13276 21,993 15,269
Tranaler fram prepaid [ease payrmenti - 1812 1,812
Tranaler 1o land beld for properly develppment coal {22,758) {37,347 {50, 705)
At end of the financial year 1,138,224 240,142 1,179,366

14, DEVELOPMENT EXPENDITURE

The: mgwernent i development exponditure of the Group during the finamscial year was e (oliows:

Freahokd Leawehald Dewelopment
land land CoslE Tatal
2008 k000 000 RM000 RN O00
{a) Land held for property development:
A l'.c_ninr ng of the finamcial yoar 220,515 32037 300,609 55427
Additiong 3,720 1611 FARICT 26,577
Iransiel b propety developrment cost [Maote 21} {3230 {#8) {1,330) (4,638)
Al @nd o The Finanscial year 221,023 313,572 121,415 &7T6,010
(b} Project development expenditure
Al beginneng ol the financial year 350,154 42 896 04,212 SB7 63
Arising from acquisition of subsidiaries - - 74 T4
Conl Incurred diar rig the linancial year 55 52 55,529
Amortisation (Mote 7) - - (207 (807
Cont charged to Incame Statement (223) [223)
Transter from propery, plant & equipment 4,168 . 1,043 5211
At pnd of the financial year 154,322 47 B9 157, Dl SR, G
Tostal 575,345 76,468 472 483 1,124,796
2007
{a} Land held for property development:
Al beginnéng of the financial year 194 897 33022 262434 4590, 35/
Addition 2 BE0 i) 5376 B 462
Transfer to propery development cost (Mote 21) - (1,191 (3,352 (4,543
Vritten ol - - Ty (R RL1H)
Transled From mvesime] paopeies 23,758 = 37 347 &0, 105
At end of the financial year 220,535 32,037 301,699 554,21

VU CORPORATION BHAD
AreriaaL BIMORT J0cH
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Frechold Leasehold Development
Land Lamdl coils Total
2007 R (DN RMA'0O0 RMODO RMDOO
() Project dm.-elnpmnnT atplnrﬂuue:
At beq nnir'g of the financial year 10,374 43 B9 B9 ORE 162318
Ariy ng from acquisition of subsidiany 128,320 7 7648 116 NEA
Cont incurmed durl rigg the financial year 1,294 1,209
Amartisation = {207 {207
Cost chamed tor Incomse Statement - - (d.393) (2,393)
Wiritlen ol - - {a34) (634)
Tramaler to property, plant & equipmen {8, 500) - (503) (5,003) ]
Cihers - - {2006 {206)
At end ol the financial year 350,154 42 896 o4 212 4E7 262
() Internel portal development expenditure:
At beganning of the financial year 1,024 1,024
Cionsk |_I'|.1|.q';-:r tor Ingowm Siaterment (1) (1a)
Impainmeent loss (Note 7) (1,008} (1.008)
At end of the financial year
Tata: 370,689 70,933 195911 1,041 533
Development mxpenditure of the Group at the end of the finencial year can be analyted as Iojlown
Freshold Leasehold Dmlnpmnn!
land Famdd cosls Total
2008 R DO REA'DO0 RRADDO RGO
Cost:
Land held for property development 221,023 33,572 321,415 576010
Project development expenditure 350,154 42 B9 156 B93 549 943
Intmrnet portal dewedopmomit exponditurne - = 2,133 4,133
SM.7r 76,468 480 441 1,128 086
Accumulated amortiation:
Project development expenditure (1,657) (1,657
Internet portal dewelopmant oxpanditune (1,125} (1,125)
(2. 782) (2,782}
Accumulated impairment lois
Internet portal development expaendifune (1,008) {1,008}
= = (1,008} {1,008}
Met book valwee:
Land held for property develaopment 231, 02% 135732 121,415 576010
Project development expenditure 150,154 42 B 155 236 548 266
Infernet portal development expenditisme - - = =
LR T T AGH ATHE51 1,124 204

THL CTEPOHAT
AMbLRAL B
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Notes to the Financial Statements

Frewhold Lizaschld Dewelopmient
land land CONLE Tatal
2007 RAA'GO0 RM DG RMDO0 AMO00
Cost:
Land held lor propery development 220,535 32,037 N 608 55421
Project 41|".'|-l.'spﬂ prl expenilune T50.7 54 47 Boh Q5 67 4RE 712
bnbermel portal developement experdiiure - - 2,133 2,133
570 6EY 74,933 4 a1 1,045,176
Accumulated amaortisation:
Project development capendiur: . = {1,450) (1.450)
Inteenel partal development sxpendifure (1.1.25) (1.,12%)
- - [2.575) (2.575)
Accumulated impairment loss:
Internet partal develapment expendlturs [1,0DR) {1.0:08)
{1, 0:0E) 1,008
Met book value:
Land held for property development 220,535 32037 L] 554,27
Project deselopment expenditune 150,154 42 896 94,712 AR7 62
Internet portal dovelopment expenditure
570,689 74,931 195,911 1,041,533
15. SUBSIDIARIES
(a) Investment in subskdlaries
Croup Company
2008 2007 it 2007
RAOD0 A" DOD RM 000 RAAY' 00D
Quated shaned, sl cow 3,026 A28 3072617
Ungucted shares, al cost - - A28, 022 412151
¥ Quoted warranls, al oost 181,704 FET, 704 304,634 1ET,704
* Quoted ICLILS, at cost = 2 105, 255 5255
181,704 THT, 704 4,064,139 1981, 747
Parket value
- Chsnted shares = 6.910,614 B, Ori s, (KD
= Dheroled wamanis 508 269 697 054 1,216,337 B9 7 054
Cheoted ICULS 159,840 41,230
Thie number of warrants held in
a whsidiary I as follows (000}
¥TL Powrer Intermational Berhad
= Warrands 2000720140 726,008 PR (OH 726,008 726,008
- Warrants 2008/ 2018 - - 1,011,526 -
726,098 F26,08 1,737,624 716,008

Y. COEFDRATICS SRADY

Ardrqindl EDFOET FOod
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i Cuoted warrants
Iy Warranis 2000,/ 2010

Each wimrant entithes its registered holder to subsoribe Tor ane (1) new crdinary share of RMO.30 each in YTL Power
Intemational Berhad ol the revised exerciae price of R .20 (2007 BM1.39) pavable m cashe The exerciie price of
the warrants will be increased annually by two (2] sen from therean undil the ninth anniversary of the date of lssue
The execie price i alio sulsject Lo adpeitments in accordance with the basis sel out i the Deed Poll.

The wamanis may be exercived al amy time before 8 |Januany 2000, Ay warranl which has nol been exercived al date
of maturity will bipse and coase to be valid for any purpoe

H)  Warrants 2008/ 2018

Each warrani entithes ils |l.\.]|:|1.'|:|r.*d holder (o subscribe for one (17 new ordinary share of RMO. 30 cach in YTL Power
Imtemational Berhad at the exercise price of RM1_25 pepabbe in cob, The exerciie price i3 also spbject 10 adjustments
I accardance with [he basis 6T aul in the Deed Pall

The wearrails imay D eacrcived al any e Oemmencesg on e dole of ssue of warranis on L2 e 2008 but mol
later than 11 Juns J1R, Any vairrands which have nol been execived o1 date of rn:lllrl!:,- wlll lapie and ceawd To be
walid for any purpose

The vamants are quoted on Burs Maliysia Secuntes Berhad,
* Queted ICULS
Thess are related 1o ten (100 years BOULS mussd by YTL Cament Berfad, & wibidiary o the Graup, an 10 November 2005,
Thiese ICULS bear a Hep-Up coupon rate ranging from 4% to 6% per annum kil i ="'.'||:|,|ri'.:.' date. The Interest is payable
sermiadinivathe Thie converson price of the ICWLS i fived at & step-chownn basis, In thae first four (4) years, 1he conversion price
it RMZ.7Z tor ane (1) nrﬂir‘.iry thare in ¥TL Cement Berhad, atter which it s at RMZ.04 in the next three (3) yEWE and at

RM1E2 T the remaining three {3) years

Details of the subdidiaries are as lollows:

Effective
Equily Interest
Place of 2008 2007
Mame of Company Incorparation Principal Activities ¥ h
Alrred Broadband Sdn. Bhd Polalaysia Pronefing wire line & 36.40 -
wireleit brosdband inferrel
access services & developing,
producing, marketing, ielling
& maintaining saftware
Jup" s bodny, mesearch &
developiment, comsullancy
& related sErvices
Armanresorts Sdn, Bhd Malaysia Dormant 61.12 52.B8
Arah sz Sdn, Bhd, Melalasia Proper by develogment 100,00 100,00
* Austasin Metal Sen. Bhd Mialaysia Inactive 100.00 100,00
Auitatia Timbers ’\-1.\I.1:..'1l.r Sdn, Bhd -"'\.-‘.:In:."i-a. Inactiee 106, D 100,00
Autodome Scdn, Bid. Melalasia Operaior of food & 110000 10000

beverage outlets &
wibeletting of pramiues
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MNotes to the Financial Statements

Effective
Equity Interest
Plage of 2008 2007
Mame af Eﬂ-l'l'l!.‘ﬂl:l_l,l Incarparation Priﬂdl_p.ﬂ Activities W %
Awsan Serunding Scdn. Bhd Kalayiia Inwvestment holding 45.BE 4972
Batii Tiga Cuearry Sdn. Bhd Malaysa Chuarry barsiness & trading of 10000 100,00
grandle agopegales
Batu Tiga Cuarry (5g. Buboh) Sdn, Bhd.  Malaysia Cruarry business & redated services 100.00 100.00
Bayumaju Development Sdn, Bhd, Makaysia Praperty development 61.12 52848
Birsurf MSC Sdn, Bhd Makaysia Providing wireless network 44 57
distribution equipment &
services, brosdband &
intemet sereices & ofher
Internet related sevvices
* Hoom Time hlmlrgln Scir. Bhd Wlalayvwa Inag e 61,12 5288
Bomea Covmecertical Sdn. B, Malayzla Developrnent of haliday resoets B0.00
Hurl.wz Bersatu Scin, Bhd MJ:..!:,.U'J Darmant MO0 00 100, 0N
Bulldeon Concrete Enterprise Sdm. Bhd.  Malaysla Irvestment balding 49,86 49,12
Buildcon Concrete Sdn. B Malaysia Fdarudad turs & 1ade ol 49 1E a9.72
rescly-mixed concrele
Buildcon-Cimaco Concrelbe Sdn. Bha, Malaysia Mardochure & sade of 25.15 25,08
ready-maxed concrete
Auildcon Dhets Sdn. Bbd Mﬂi,\?!iﬂ klarmudacture & wale of 2543 2518
{Formerly knowm as ready e oonc el
Buibkdcon-Erichesa Sdin, Bhd.) ared relited services
Buitders Brickwarki Sdin. Bhd Malayiia Inaethie 9380 931,80
Business & Budget Hoteh Sdn. Bhd Mataysia Investrment halding & 100.00 100,00
property Investmeni
Bumsinest & Bllrlg\pr Hotelds M::a:nin Hated & resort operator 51.00 51.00
{Penang) Sdn. Bhd.
Businesy & Budget Hotels Mataysia Inactive 51.00 31.00
{Seberang Jaya) Scn. Bhd,
Cameron Highlands Resart Scn. Bhd Malzysia Hatel & resort operator 100.00 100,00
Cane Creations (Marketing) Sdr. Bhd, Malaysia Trading i cane furnilure, 100060 11040, e
lacal handicrafts, accessories
it related serviced
Cane Creations Sdn, Bhd. alaysia Mardacture & trading 100,080 100, 00
of cane lurmiure
C1. Quarrying & Marketing Sdn. Bhd,  Malaysia Granite quarrying 100.00 -
C I Readymix Sdn. Bhd Malayin Manufacture & 1ake of 49.RA 49.72
ready-mined concrele
Conntruclion Ledss (M) 5dn. Bhd Makiyia |.|‘..'15il"li_|_ hire puichaie & credil 100,00 11040, 0
Diamand Recipe Sdn, Bh Walaysla Cperator of food & beverage outler 5100 51.00
Dhvine View Sdn, Bhd. Malaysia Investment "ruldnrq:. 10000 -
Dynamic Marketing Sdn. Bhd. Makayia Tradeng of building & 100.00 100.00
conatrucisnn materials
Dynamic Project halaysia Civil engineering works 160.00 10000
Development 5dn. Biwd, aned comydruclion
VU1, COEPORATICR B HAD
Argrlatl BDROET H08
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Equhy Inleresl
PFlace ol 2008 FovleF)
Mamé of Eump.h._n_y. Incarparation Principal Adtivitied W Wi
Dynamic Properiy Melalaysia Propery develdgament 10000 100.00
Managemient Sdn. Bhd
Ertigrald Hechases Sdn. Bha. Melalaymia Property development F0.00 70.00
Extiva Communications Sdn, Bhd Mlalaysia Developing & markeiing 66,86 65.66
o ValP telephoms serned
First Cammercial hlalaysia Property investment 100.00 10460
Development Sdn, Bhd, 4
Cemdlang Pintar Sdn. Bhd. Malaysla Ceneral trading, invesiment 0,00 H00
l'-nlrlim.] B property inveitment
CEM-SPYTL [V Sdn. Bhd. Mlalepsia Inactrve 100,00 104,00
Infellactual Learning Sdn. Bhd helalayuia Echucation & fraening using L #4.07
sdvanced technology
Intellectual Mission Sdr. Bhd .‘q.-':.ln:."...t Education b tra ning m.i-.g 10, Dy 104300
advanced technology
Istand Asf Sdn. Bhd .'q.-‘._'.ln}".-a. Cha rlnri."g of alfcralty B0 AG.00
jolksy Cpuarry Sdn. Bhe Malayila Quinry operator, manufacture 1040 00 104.00
of gramile blocks, sggregates,
chippings B crusher run
Krlrnpung 'I'u;-nﬂ .'q.IaL1:,':..1. Development of hnller_y ety 0,00 =
Desvelopment 5d4n. Bhd
Katagreen Devveloprment Sdw, Bhd etzlinia Doemant 100,00 100,00
Kenrsinn Contfsection Melalaypiia M.‘Ihuhﬂu'lllg. 'n‘IIIrK; & T Ok O
Staterials Sdn, Bhad distribution of premis
poducis, corslructiodn
K bas Irllng materials &
haring al machinery
Kennetson Morthern Quarry Sdn. Bhd,  Malaysia Manufacturing, selling & 100.00
disinliution ol peemis
prodLct, construction
& bwlding materialy
Lay Seng 041 Palm Mlalaysia Cultivation al ol palms 10000 T0d.00
Plantations Sdn. Bhd
* Lot Ten Secusity Sdn. Bhd Metalaysia Inactive 6112 52.88
Magna Boundary 3dn, Bhd .‘.-H.:.I.J}'::.; Development of holiday resarts O, 00 =
Marble Valley Sdn, Bhd. Mlaloysia Hotel operator snd rmanagement B0.00 BO.00
Marhle Valley Tws Sdn. Bhd Mlalayia Management and aperation .00
of boutigue hote
- M.l',.-aru_; Sar 54, Bhd Melalmysia |riactive &1.12 52.B8
Mink-Rdin Scdn, Bhd ."'\.-I.'nl.1:,r1..1. It 49 Bty 4972
Mutual Prospect Sdn. Bhd Mbalaynia Qury operatons B progriclon 10000 -
Mariwasa Sdn. Bhd Mlalaysia Crormant al.12 S52E8
- P:h.:mg Cement Sdn. Bhd., Mlalaysia Manutacture & wale of osginary 42 B 49 .72

penrtland cement B cEnker

TFL COEFTHATHCA IFR AL
AMMLERL BEPCET A

321/410



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

MNotes to the Financial Statements

Effective
Equity Interest
Place ol Fal 2007
Mame af Eﬂ-l'l'l!.‘ﬂll'l_lll Incarparation Pril‘u'.'l_pul Activities W %
* Pauang Cemernl Markeling Sdn, Bhd. Malayiia karketing al cemenl piodiuics, 45 B8 449 73
retallers of cement ana related
products
Pakatan Ferakbena Sdn, Bhd, Malayua Property development 61.12 5244
POLC H-rrll'.ur.]r Hatel Sdr, B Mlalaysia Propery rjrwlnpmrnl 51,00 51,0
Perak-Hanjoonsg Simen Sdn. Bha Malaysia Manufacture & tale of 3233 3224
clinker, ordinary portianad
cement & blended cement
Permal Property Malaysla Inacthan 100,00 1040, 1D
Management Sdn. Bhd.
M"HS Tr.1|:|-:'|g Scin, Bhd Wlalayvwa Karketing of cemenl proeducty 3233 32204
Finnacle Trend Sdn. Bhd. Malaysia Property investrment 10000
Pintar Projek 5dn, Bhd MJ:J:ﬂiﬂ Mnnzgl-r.'wnl: of real estate FO 00 0,00
Irvestiming Lrust funds
Prizmua Tulin Sén, Bhd r-hl::.l\i.'l Hate! opsralor 2930 59,10
Propertyhetisia (Malaysia) Sdn. Bhd Malaysa Developing & operatling £#4.57 4444
i progerty porial known as
PropestytdetAsia, com my
& the prowision of
redated service
Puncak Serunding Sdin, Bhd Wakayvia Darrmant 100.00 10000
PYP Sendhirian Berkad Malsysla Praperny divelnperent 61,12 52,548
Restoran Kisap Sdn, Bhd Malayia Restaurant operator 100.00 100,00
Satna Sewrrd Schn. Bhdl Malaysia Property development & 100,00 10005y
inwestmeent
Sentul Park Kol Centre Sdn. Ghd. hnlayla fireaders, wholesalers, 55.00 55.00
retailers. and distribston
ol Koi lish
* Sertul Park Management Sdn, Bhd Malzyiia Diasrrmant 4278 37.02
* Semiul Raya City Sdn. Bhd, Malaysia Property inveslmend 42 78 ar.a2
* Seniul Raya Goll Cluby Berhad Makaysla Inad e 42078 3jro2
* Sentul Raya Sdn. Bhd Malayila Property development & 4278 3702
property investment
Slog Cement Sgn, Bhad, Flalavsia Flardaciure & yale 40 55 49,72

of orinary portlond cement
and blended cerment
Slag Cement (Soulhern) Sdn, Bhd Malaysla Manufaciure & sale 49,86 49,72
of ordinary portland cermenl
and blended cement

Specialist Cement Sdin, Bhd. Malaysia Inactive 42.38 42,26

Spectaculiar Comer Sdm. Bhd. Malayua Dormant 100.00 -

* SR Property Management Sdn. Bhd Makaysia Property managemen 61.12 521.84

Star Hil Hotel Sdn, Bhd Malaysia Hate! operator 160000 100.00

Star Hill Living, Corm Sdn, Bhd. Malaysia Trading ol paintings & 10000 100, (D
rednted products

Ctarhill Real Estate Mﬂ'ﬂ:ﬁiﬂ Real estate yestmenit ot 6534 6503

Irwestmenil Trus

Y. CORFORATIOR VAL
Argrlatl BDROET H08
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Effective
Equhy Inleresl

Mace o 2008 2007
Mamé of Eump.h._n_y. Incarparation Principal Adtivitied W Wi
Straits Cement Sain, Bhd, Melaliysia Manufaciure & sale of cemeni 49.Bh 43.72
Suri Travel & Tours Sdn. Bhd Mtalaysia Car rental & alr tickating 70.00 70.00
Syarikal Kermajuan Melalaymia Property development 61.12 52 EB
Perumahan Negara Sdn. Bhd.
Syarikal Permbenaan Melalpysia Civill engineering works 100,00 104,00
Yeoh Tiong Lay Sdn. Bhd B construction, property

development, & el catate 4

investrment, imvesiment holding
& related services
rrul':p-xl.uh-t il.:ul-p.s Sdn. Bhd. felalopsia Trading & rental of 100,00 10400
tranyportable cabing &
o based praducts

Trersd Acres Sdn, Bhd .‘q.-'.'.l.1:."...1 Inwvestmient in propertie 10, Dy
and property development

T||E|.:n Sajanters Sdn. Bhd .'q.-‘.:.lﬂ}".-a. Irweitment hnlrting A% R 4572
Udapalkat Bina Sdr. Bhed Malayila Prapery development 61.12 52.BB
Y-blax Infra Sdn, Bhd hedalennia Proniciing werne Tine & 74.20 P

{Foarmerly kncwn a5 All warsless hroadband

Century 'i.}n.!amt Sdn, Bhd.} HCOPLA SEriCE
Y-Max Networks Sdn. Bhad Mlalaysia Preniding computer 4457 irod

retwarking & related
idarmation {achnalogy
ervicEs
Yhiux Scin. Bisd. Melalasia Pronveding brosdbemsd 50.51 -
ntermet access &
mnelated wernoed

Y-hax Solutior Holdings Sdn. Bhd Malaysia Inwestrment hobding 52.00 51.85
Yap Yew Hup Brickworks Belalaysla |rLactpse O3B0 93,80
{Perak) Sdn. Bhd

Yesoh Tiorg Lay Brickworks Sdn. Bhdd Mtalaysia Inattive 10000 103.00
Yeoh Tiong Lay Mlalaysia Drosmiant 100.00 1000
Managemient Sdn. Bhd

Yeoh Tiomng Lay Realty Sdn. Bhd Mtalaysia Realty, investment & 100,00 10000

managemenl wraces
TTL Building Products Sdn, Bhd Molaloysio Chormeant A9 B 49,02
Y¥TL Cemend Rarbad "-.-1.il.r_.'11.1 | et trring I'|-'|lc.".in|]_ A9 R 4977

managerment wervices &
hiring ol vehickes

YT Cement h1.'|.ued-ng Scin Bhid ."'\.-I.'nl.1:,r1..1. M.1rh=1.ng of cement produscts 49 Bty 4972

YTL Charters Sdn, Bhd. hetalasesia l:ll.ul.un"g ol aircralt, 10, D 100,00
felicopten, ships b velniches

YT Ciwil rnljl-ﬂl'inlj Sdn. Bhd, Melalyysia Civill nnljlnwti:g [ o000 a.00
DoNSInECCion

YTL Corp Finance {Labuan) Limited Belalavsia Special purpme vehicke lor 100,00 10400

sruaAnceE of serurities
and investiment holding

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

Effective
Equily Interest
Place ol Fal 2007
MName af Company In:nfEmr.illnn Principal Activities W %
YL Desngn Services Sdn, Bhd, Malayiia Darrminl 100,00 100,05y
YLD g.r.-.l Sdn. Bhd (X F] avela Darmant 100,00 10460, 03
WTL Engrgy Sdn, Bied halavsa Diarmianl BO000 100, 0
¥TL e-5olutions Berhad Malaysia Imvestment holding, provision ra.m 74.07
of ingubatipn services
Inchuding developing and
ingubating technology
companies, infermet contenty
of all descriptions & mon
Internet related businesses and
prowinion ol consullancy &
advisnry services in relation
to the business of electronic
cofmmerce of mlermel
commenoe walud s
¥TL Hetitage Hotels Sdn. Bhd Makayala Darrmant 1600.00 100.00
¥TL Hoteld Manasgement Malaysia Mroviding prolessianal & 70,00 70,00
Seniced 5dn. Bha. commerrinl education &
rr.1|r.i|'||:| In hospitalimy
¥TL Hoteds Central Services Sdn. Bhad Malaysin Diarerimnt 104000 100,00
YTL Hoteh & Progerties Sdn, Bhd, Mataysia Irvestment balding & 100,00 100, 00
muifAgemenl Efied
Y7L Inchestries Bevhad M.1'..'.g. T Imvestment holding, 100,00 100, DRy

property developrnent,
property investment &
trading in cement
YTL Info Screen Sdn. Bhd Mataysia Creating, providing & 7413 7391
pehvertning cotilend, media,
wiebh medin & up-to-
date infoermation
via electronic media
¥TL Land & Development Bethad hlafayila Inwestment halding & the 61.12 52.88

provision of financial,

treaswy & wecnetona

SENALES
Y¥TL Land B Development Malaytin Diarrrnt 61.12 52.88
{MMIH) Sdn. Bihd
¥TL Land Sdr, Bhd Malayia Progerty invealmend 10000 100,10
WL Makesitc Hotel Sdn. Ahd fla ayila Chrrrmiaint 100.00 1640, 06
* YTL Power Gerweration 5dn, Bhd Mukaysia E"Il_'.-qi,q:l:m_;_ camstnecting, 5555 873

compdeting, maintenance
& operating poseer pland
* YTL Power International Rerhad hAakaysia Irvestmaent holding & 55.55 5713
provision of administrate
& techinical suppan serices

T COEPORETE SHAD
AP EIMONT 3008
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Effective
Equﬂ;y Inleresl
PFlace ol 2008 FovleF)
Mamé of Eump.itrly_ Incarparation Principal Adtivitied W Wi
¥TL Povwied Services Scin, Bhd. Belalasysia Operalinn & mamtenance 10 DI 100,00
of power stations
¥YTL Presiix Sdn. Ehd. Melalaymia Inactive T 00 1000
YTL Project Managemsnt Malaysia Provision of management 100.00 10600
Services Scin, Bhd services lof condtrucibon projects
YTL Ouiarry San. Bhd hlalaysia Crormant 45986 49.72
YTL Techralogies Sdn, Bhd, Mlalwysia Servicing & hiring of #q.aignwll‘. 79,04 FOED
YTL-5 Carbon Sdn, Bhd Malayia Prondidiing consaltancy services 75.00 -
[Fosrmaerly krown o 5
Carbon Sdn Bhd)
YTL Vatabon Club Berdhod .'-.-1.:|L1:,.'\:a Daermuani 10 D 103,00
Builelean Yietnam Limited British Virgin Doemant 34.90 LER.1i]
Fslameds
Dynamic Marketing (UK} Limited Englard & VWales  Inactive 100.00 100,00
Infatiredn Metwarks Ple Linidted Hi-"grlnm Irveitment hnlrEing 7413 710
Lakefrant Pre. Ltd Singapare Real estate developes 70.00 7000
ET. bepun Badl Indonesia Manageng & operating a hoted 100,00 100,00
T ¥TL Jwva Tirmwr Indonesis Constructian minagement, 55.55 5711
corsitancy servires
petwver Slalion operation Leraces
Sandy hland Me, Lid, Singapare ezl estate develope: 0,00 10.00
5.4 5C Technolagy France Franee Whatte trastient frodade 55.55 51113
5C Technofogy GmbH Switeerland Waste treatment processes 55,55 5703
SC Technology Denmark ApS Deninark Waste {realment processes 55.55 5713
SC I'n'hnrﬂ:u]} Peutschiland Grmbik F-mn.:-n}- Watte treatment proCeTses 5555 5713
5C Technology Mederlands 8Y Metherdands Waste treatmient processes 55.55 5713
Wessex Engineering & England &-\ales  Enginecring & comtruction 55.55 5713
Conslruction Services Lid, LErviCey
Weasex Logistics Limited England & \Wales  Dosmant 55.55 5713
Wesses Promotons Limited England & Yales Entertainmeni promeotion 53.35 5713
‘Wessex Property Services Limited England & \Wales  Dosmant 55.55 57.13
Weisex Spring Water Limited England B \Waled Dasrmmant 55.55 5713
Wessex Water England & Wales  Dosmant 55.55 57.13
Commencigd Limited
Wessex Water Enginesring England B \VWales  Doomant 55.55 5713
Servicet Limited
‘Wesses Water Emterprises England & Wales  Walter supply B waste woler 55.55 5703
Lemiited Lerate
Wessex Water International Cayman hilands Investrnent holding 55.55 5713
Limiped
Wessex Water Limited England & Wales Ivistrment hokding 55.5% 5713
Weites Waler Peasiaon g ngl.:nd B \VWaled [hosrrruant 55.55 5713
Schema Trustee Limted
Weases Waley Services Finance Plc Englomd & Wala Issue of bonds 55.55 57.13
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Effective
Equily Interest
Place ol Fal 2007
MName af Company In:nfEmr.illnn Principal Activities W %
* Weinen Woler Servoes Limdded Encplaridd & Wales Waler aspply B wasle £5.55% 5713
WNTEr fefvices
* Weies Waler Truites England & Wales Diarmianl 5555 57.13
Company Lirmited
* Wimax Capsital Manogpemenl Lid, Uinitestd Eirgpchn Aceuaring WIMAX specinem 5943 -
b undertoking activities
wkilesirag YRR related
technologies
* ¥TL Construction (5) ':l'q]J;:\-r.h'r' Prr~n-rr' imeestmend 100,00 100, Y
Pre. Lid, [Formerhye krowm as
Yeoh Tiong Lay
Caonrtrsction [%) Pre, Lid.)
* NTL I.f.1:,1'r|..'||1 Lirmited {'.1:..'rr|..'|n Iskand lI':‘.-'\..'r'ri.l'.irl & rI1.1r|t'ri-'g 100 060 100, 0N
of vachils & wessels
* NTL Cement I:I'lnnlj K-'l"g:l HI'II'II:| H-:m; Imsestiment Irnlrli'.q_; 40 RS =
Limitedd (Farmedy knoam as
Leadrma Lirmited)
* WTL Cement harketing SN re Sades and marketing A9 Hf
Sinugapare Pe. Ltd of cement, cementatious
products and other redared
CEHBLrucisE presducty
* WTL Cement Singapade Me. Lid Siesijapale Investment holding, 1ale & A9 BG 49.72
marketi 2] of confinection
products
* ¥TL Concrete (5] Pre. Lid 'iu'-gn;'\-n"n Blardacture & sale 49 1 449,72
of ready-mined concrere
& related products
* WTL Construction [SA) Sauth Africa Inadlive 10000 100,00
H‘-"'.'-pr.:r.'lrj.-;. Lid
* ¥TL Canstruction CmbH Germany Darmian| 0000
* ¥TL Construction International Cawman Imeestment holding in 100,00 -
({Caymmany Lid Islamds condtrictant relathan sctivitied
* ¥TL Construction Thanikand Carstruction activities T4RS
i Thaand) Limied
" ¥TL Corp Finance {Cayman) Lid Cayman [sfands Darmant 10000 100 Oy
* NTL Carpaeation [LIK) Ple Englard & Walet Diarrrnt 10000 1040, 100
* ¥WTL-CPI Power Limited Hong Kong Darrriant 28.33 20,14
= NTLE r||:_!1|'-r1‘ril|r_|. Lirnided frl.'_|!.1r:|:| B Wil Darrmail 5555 5113
* %TL Events Limited En31.1rr‘| & Wales r‘rnv.n.n'_: paiblic 85,55 713
enteriainment evenly &
pubiic melations servaces
* YTL {CGanernaey) Limited Guermiey Invesiment & property holding 100,00 1 (0. e

oOoOooodn
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Effective
Equity Interest
Place ol 2008 2007
Mamé of L'um[l_ﬂﬂy_ Incarparation Principal Adtivitied W Wi
¥TL Holels B.¥ Melherdandi Inwestment halkding 10 DI -
YTL Hotels (Cayman) Limeted Cayman kslands Chsmiant 100,00
YTL Hotel Management France Hotel operations and T, O
Saint Tropes SARL Ianagemenl services

SCTYTL Holely Saint Trogees France Acquislion, management, 100,00 -

renting and ndminkstratian

andfor resale of real estate d
YTL Jawa O & b Holdings B.V, Metherdands Iveestrment holding £5.55 57.13
YTL pivwn O B B th:ing'i Limnited C:ﬂ'll'LH |Irvestmiend hnh:iing 55.55 5713
YTL pavw Powwer BV Metherkands Inwestrment holding 55.55 5703
YTL fawa Power Finance Limdted Coymaon hlands Irveestmend hnlu||1|_'| 55.55 5713
YTL jawa Power Holdangs B Bethertands Irveastrment haksing 55.55 53
YTL piwia Powwer Hr.||l.‘||-l'|E|'|. Limited Cyprut Iveestmient hqtuing 55.55 5713
YTL Jawin Power Sendoes BV Metherlands Invvestrment holding 55.55 5703
¥TL Peweer Aantrafia Limitad {'.l_ym.'m. Islamds |Ivveitment hnlc'Einl] E5.55% LY A K]
YTL Power Finance (Cayman) Limited Cayman hilands Irvvestment halding 55.55 5713
YTL Powwier Invternational Cayman klamds Ivvistrment holding 55.55 5703

Haoddings Limited

YTL Povwer Serdces 1{'3:.m:n:| Ltd f_'.r,lmﬂn lamds Irveestmendt hnte!ing and 1040, 06 =

prenvition of opsetations

and mainienance e,

o pawes plants
YTL Services Limited England & Wales  Dosmiant 55,55 5713
YTL Utbibies Frarece Lirmited Caymin llads Invesirment halding 55.55 5713
Y11 Ligilities Firance 2 Limited Fa}mnn Islamds |rveest rmend hnl.c:lng 5555 5713
YTL Linilites Firance 1 Limited Cayrman lslands Irvestment halding 55.55 5713
YTL Unilities Holdings Limited Cayman kslands Investment holding 55.55 3713
YTL Wtilities Lirmitec) Cayman lalamds Investrment hokding 55.55 57.13
YTL Linilities (LK) Limited England fr \Wales  Investrent holding 55.55 57.13
TTL Westwood Properties Pre Lid, Slngapare Real estate developes 10000
Lhejiang Lin"an Jin Yuan The Peoples Manulacture b sale of ordinary 4986 -

Cement Co. L1d

Suibiiared mo pusited by LB Ler Lum

Repubilic of China

portiand cement B chnker

In eomplivnee with the licenoe rH’.‘IIirrFrT'.FI'I!_ adaitional francial infarmation (o that contained in i LA SCCOLRT have Been
prepared by Wesses Water Services Umiiled for i wister and waste water business In accordance with guidance baued by the
Ditectar General ol Waler Services 5 Ihe Uiniled H:rlgl:lmn Theie aceounls meaiufe ;:lrl:ll:lnl:uhly af the badis of seal linancial capitsl
maintenance In the context of amets which are valued at the current cosl value to the business. Specifically modern equivalent
aysel walues .1.-|'|.ir|r._f fram Lhe latest periodic. revicw an: :'nl;.g:PDr.:ll.d it the rlvgulalur:.' Fiancial stalements, Adsels .hr.quirnu arad i
operational use ose valued at the replacement cost of thew operating copabslity, Therelore, the tangible fised assets value as at 31
March 2008 as discloted in the current cost Balance Sheetl of Wesiex Water Services Limited was RM 72479 million [GBPTT, 111
milllon] (2007: RMT 3,493 millon [GBP10,625 millloa])
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MNotes to the Financial Statements

(b} Subsidiaries’ finandial statements

The unawdited financial statements ol Buildoon Vietnam Lméed, YTL Cayman Umited, I'T jepun Bali, YTL Construction (5A)
(Proprietary) Limited, ¥TL Carp Finance (Cayman) Limited, YTL Conttructian (Thailand) Limited, ¥YTL Construction
International (Cayman) Lid., YTL Hotel Management Saint Tropez SARL YTL Hotels (Cayman) Limited, YTL Hotels B.Y, SO YTL
Hotels Sainl Tropes, YTL Power Services (Cavman) Lid,, YTL Construction CGmbH and YTL (Guefnaey) Limited were
consolidated in the Group’s financial staternents at these suhsidlarkes were not required by thelr local legislations to have thelr
Tenandial alalements sdited.

(e} Amount due from/to wibsidiaries

The amount dug fromfio subsidiaries pettaing mainly to payments on behall and advances made and received, The
autstanding amounts are unsecaned, interest free and have no lixed terms al repayment except lor cerlain advances given to
susbrsidiaries which bear intereit rates at 4.4% per annum (2007; £.4% to 10% et annum}

{dh Slqniﬂ:an‘l subsidiaries M:I:bl.ﬂr\l.‘d

M Qn 28 .ﬁtlgutt 2007, YTL Cement {Hnnl] !:ong] Limited, 3 whcll}'-n’m:vd '|1.|h-|.i¢'li.'||r:||I of YTL Cement Berhad (YTL
Cerment™), entered (nle & tansfer of ety inferesls contract (" Conlracl™] with the various partees sed oul Ueeresn fod the
|'|||r|_':'|eul ol the déntire N};‘l]il}- intefest in .i-'l'.rlii.'lng Lin"an [in Yuan Cement Co. Lid, {"[in Yuan®), a company ||'|:nr|'r_|r.1||-d in
the Peaple's Republic of China, for a total cash comldernthon of Renminbi (RMB) 150,000,000 o its forelgn currency
equevabent. Jin Yuan became an indimect sulsidiory ol YTL Cement and the Company following completion of the Contract
on 15 Movember 2007

(i} On 12 October 2007, Batu Tign Quarry Sdn. Bhd., a whally-owmed subsidiary of YTL Industries Berhad which in tum i a
wholly-gwned sulnsdiony of the Company, entered into the Share Sale Agreements with Kennesson Quarries Sdn, Bhd. lor
the secuaniteon af 2,000,000 sadinary dhares of RAA1.00 each reprétenting 100% af the Baued and pald-up thare capieal
ol Bennetson Construction Materials 5dn, Bhd,, and 1,201,000 ordinary shares of RM1.00 each representing 1005 of the
bsved and paid-up share capital of Kenneson Northesn Quarry Sdn. Bhd, for total cash consideration of HA17, 000,000
and RM 500,000 respectively, The acquisitions were completed on 31 Getober 2007,

(e} Summary of effect of acquisition of subsidiaries

il The sfect of ha nimaly acouined suibtidiaries an the financial resudty for the financial yrar is as follows

Group

2008

AMAO00

Rewnue 114,548
Lags for the finandcial year (7. 330) .

It the scqumitions. fad occumed an 1 July 2007, the Group's resende and prolil for the linancial year would have heen

RAE, 636,007,396 and AM1.357, 563,600 respectively

T COEPORETER S1HAD
Argrlatl BDROET H08

328/410



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

() Thae assets end lakilithe arising from the acqubsition of subsidiasies during the fimancial year and the aggregate effiects of such

accpursitiong oo e Cash Mo of e Groud washe 45 Follows:

Identifiable assels and labilities:
Prepaid fease rentals

Progperiy, plant & eguipment
Development expendiiae
Imentories

Hecewabilm

Inter=company balances

Caih & caah equivalients
Tulal pasels

Payaliles

Bormowings

Taxation

Toatal lisbilitees

Identiiable net atiets
Less | Minosity nteresis

identifiable met assets acguired

Linadvil

Cash comideralson paid
#15 | Purchate consideration due but not paid

Less @ Cash B cash exqquivalents in subsidianies scquired

MEt chdh ol o GRS in

16. ASSOCIATED COMPANIES

{a) Investment in assoclated companies

Unquoted thanes, at cost
roled shares, outside Blaloysia, a1 ool
Share of |’.4,'|.=.| .L|'|'|_.|I.|h.|" rl-'-.'-l [ L4

sdnrioet value of guatsd shares outside Malavsia

2008
R DO0

54,162
21,842
S02,338
1378352

s
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Group

Carrying
Falr values ameunts
recognised acquiress’
on acqulsition boaoks
RM OO0 RMAQO0
7055 7055
& BEG 1B2.6E8
M4 714
17422 17422
29 335 24,354
{292} (292)
12,345 32,345
265,186 263, 156
(139,034) (139.034)
[75,618) [75,618)
(643) (643)
(215,295) (215,295)
49 B9 49 191
i3 2400 (32400
4651 46 651
#5. BH1
122,532
(14 554)
{32,345)
75,6 ‘-_‘u
Company
2007 2008 2007
HM'_DCKJ' RM'O00 EMO00
883,120 210,641 264TE
20,169 - =
425,537 - -
1,328,826 210,641 216478
441

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

Dratadls of the sssocioted companies are o3 follows:

Mame of Company

Busiricsd & Budgel Hotels
{Kuantan] Sdn, Bhd,
* Expreds Rail Link Sdn, Bhe

|imnah Power Generation
Sdn. Bhd

Morth Sowth Development
Sdr. Bhd,

BMIE-SPYTL Sdn. ind

SKAC M Sein. Bihd

Superh .ﬁ._qgrmj.lh-ﬁ
Scn. Bhd.

B Teknologi Tenaga Perla
(Owerseas) Consortium
Sdn. Bhd

Trams-Patilc Hotels
Sy, Blwd
Tranii-Pacifee REundtd
Sdn. Bhd

ZE-SPYTL Schn, Bhd

* Bristol Westex B :I|n|:|
Services Limited

“* Eastern & Oriental Bxpress
Lid

Electrabiel Tramsmission
LErVicEs F'I:.' Ltd

#* Jurong Cement Limited

P, Jowsa Ponver

¥* Samui Hoted 2 Ca. Lid

A% Surin Bay Company
Limnibed

* ¥TL {Thaitand) Limited

& Compans Tnancial yoar B
w Corrspatiiel with Nencisl yair

oy, il oot e B Lo e
§ ol 31 Do
ol 30 Mo e

Place af
Incorparalion

Malayzia

hAadmvsia

Madayvsin
Mataysia

Malsysia
Malkayiia

Malaysia

Malaysia

Makysia
Makiyeia
Madnysia
England &

Wvaled
Besmusda

Auntriles

Singapore
Indipnesia

Thadand
Thaland

Thadand

Cowmpanies with fnanclsl year snd of 1) Decesmber

VU CORPORATION BHAD
AreriaaL BIMORT J0cH
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Principal Activities
Halel & revort operalor

Crperation & maintenanoe of
Express Radl Link rafbway
wertiem between KL & EL Sendral

Inactivis
Froperty development

Inactnme

Farndacture & jake of
ready-nisnd concrele

Exiraction, remeésal, phocetsing &
sale ol sand

Darmant

IruscLive
Inaethae

lriad Livee
loint Wentuoe billing company

O vership B MaANagErTEnt
of the lusury rain ienvice
kmawan a1 the Eactern &
Orlental Express’

Principal electricity
tramtmitslon netwark sendce

Investment holding

To constmect, cammission
i apetate A coal-fired
thermal pawe station

Halel opseralsnm

Hatel operations

Investment holding

330/410

Effective

Equity Interedt

Fiott ]
k]
50.00

50,00

wn

49,00

2493
50,00

16.67

30.00
50.00

30,00
2778

1200

18461

mrn
19,44

50,00
49.00

49.90

2007

&

30.00

50,00

2099

4000

50,05
4,86

50.00

1714

530,00

50.00

190,14

1041
20,00

459,00

oOoOooodn
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As indicated above, the financial year end of cortain associated companies are mot co-terminous with that ol the Grougp, For
mEnls made up o 30

purpose ol applying the equily method ol accounimg, these companies’ unaudited financisd slater
June were wsed in conjunction with Weir sedited Enancial stalements far the limancial yeae ended 31 October, 30 Novernber

af 11 December ad the cate may be

The surmmanied linancial lormation af the ssoclated companies are o fallows;

Crouwp

2008 2007

RAAOO0 RROO0

Mor-curment assels &, 762 250 7333702
Cusrrent assets 1843510 1.657, 739
Cuerrent liahbiligies (575 84:) (516, 722)
Mod-curment Rabilites {4,597 499 (5.247 1215
Met sty 3438 417 3,207 598
Revenue 25899318 £,083.616
Profit for the Hnancial year 03, 2R SRA 2609

Coodwll amounting o RME0,BE0.000 (2007: RMIF 179,000 was incleded in the carryimg amownt of imvestment in
ASFOCINEL] COMPAniEs

The Group did nal mecognise |[oiies amounting ta BEM1 297 for Trans-Pacific Resors Sdn. Bhd. ane ZE-SPYTL Sdn. Bhd
becauie the {_'.nwp':. share of lowes exceeded ity interest in thoie asociated companies, The accumudaled o not
fecadmited i immaterial

(b

Amount due from/lo associaled companies

The amasont due fromfto ausclated companies pertaln malnly to trade receivablis and payables, fees chasged, pryments on

behall and advances. The outstanding amounis ane ensecured, interest froe and hove no lxed 1erms of repayment

17. INVESTMENTS

Guronlip Coampany
2008 2007 2008 2007
R OO0 REA'DOD RMO00 RMO00
Quated invettmenti

= Within Mafaysia 23,210 16,188 3,850 2,343
= Chutiidde Malayiia 10 113 106 106

Unquvul-c'd mrestimenis
= Within Malaysia 100, 35 18,256 84, /B3 12,950
= Ot aiche kakiyiia 675, 264 576,754 - E
JOR.E15 &12.011 92 JBS 15,399
Lests @ Arcurmilated impadrment louses (653 (B53) - -
8. 162 811,358 92 TBS 15,399

T C TS PEHRAT
AMLLL
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Notes to the Financial Statements

Group Company
FO0OE 2007 R 2007
KM 000 HA000 RMD00 AN 000
Flarhel value
= Within hlalayila 453,047 253 &6B6 3,35 5,603
Chutslde Malaysia LE:] 15 : 1 5
453,065 253,723 3,354 5,604
18, CASH & CASH EQUIVALENTS
Group Company
2008 2007 Favitd 2007
RMTGO0 R D00 R D00 LA N
Fined diponits
- leenzed banks 11,407,046 B.FEF 11 31,556 603,645
- pibwer carparations L i, il £ =
11.416.522 B.754,375 33,256 603,645
Cashi & bank balances 111.272 10% 432 1,12 1,885
Bark overdrafts (Mote 31 (54,820} (20,420
11,672,974 B.E1F FRT 36,385 05,525

Fixed deposits al o certan subiidiary amounling (o RRA3F, 143 (2007 B4 24, 1668) have been pledged Lo nancial institutions lor
I.'.nnkl'uj tacilities granted to that suhsidlary,

Cash pnd bank balances of the Group include amounts iotalling RMG 492 264 (2007 M4, 367 433) held pursuant to Section FA

of thve Housng Developers {Control and Licerming) Act 1966 and therefore restricied Inoim use @ other operations,

The range of interest rates of deposits that were effective at the balance sheet date were a3 Tollows

Group Campany
2008 2007 Fanitd 2007
s T o Mo
Diepectits with lieensed banks 140 - 7.01 200 -550 3.40-350 141.-3.50
Depesits with other corporations L5999 - 3.55 260 - 3.50 - -

Deposits ol the Group and ol the 1'n"'|'|.1-'.,. hawe miaturities ranging from ] day to 165 days (20071 eh:( 1o 54 days) Hark

Balance are deposits held sl call with banks

Y. COEFDRATICS SRADY

Ardpgladl EIFOET X0
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19, INTANGIBLE ASSETS

Growp
2008 2007
RRA" D0 RAATOD0
Cioaewill 1,130,024 Q47,130
Oiher intancplsle assels FE 953
1,130,813 942 2R3
() Goodwil
Croup
2008 2007
RM 000 RMDO0
Al cost
Al by ninineg af the linancial year 941,110 B48.159
Arising lrom acguibsition of nee sulsidsaries 75,881 5054
Artiang Irom adquisdtson of sdditional shanes in exiiting subaidiarics 8,683 65, 16l
Realisaisnn of -{:‘:Mn‘h‘.ll on disposal of shares in wahsidianes = (173 BA&)
Artsing lrom deemed acqusition due U share bap-back Loy the listedt sulbvssdiaries 122634 41,575
Realization of goocdwill upen deemod dilution of nterest in subsidiarics (16,827 (5 375}
At end al the financial year 1,131,701 941,330
Accumulated impairment
Al beg nulmj of the linancial vear
impairment change (Mote 7 (1677 =
At end ol the financial year (1,677)
i'_\rl_'l..' nif] .1-T||_'||.|_"l_ .:I‘. |'-n_:1 ol Iu"..:un-_' al yEar 1.1 'E_ﬂ:ﬂld 241 _'I 1

Coodwill only arses In business combsnations. The amount of goodwill initlally recogrnised |3 dependent an the allocation of
the purchae price 1o the Enir walue of the idendifiable xveets acepaired and the labilities assumied, The defermination of Ehe e
walue of [he gasels and kabildlées 13 Based, 5§ conuderalile exient, on maiocgpemenl [udgemenl

For the purpdies ol iImpalrment testing, goodwill i allocatea (o the Group's cash-generating units (OGLUR) ident ihed socardng
o the following bauniness segmenis

Croup

2008

RR'ODO

Urtilithes ® B29 100
Cement manulactunmng & rading * 121,230
Property development ® 22060
Crhers B7 634
1,130,024

Cioodwill i tested for il1'|_I.J rmenid om an amnual basis by 4_|_u1|r_,\'.|i|||:_|. thee carrying amount wath the recoverable amount of the
COLls

* The recoverabie smour of thes TGS b o d based on fair value ey costs to sell caloulaton, §ar value |5 detemiined using the ctnervable
ket peade ol relwanil dueei mied od g sk exLhirw)i

THL CTEPOHAT
AMbLRAL B
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Notes to the Financial Statements

(b)) Other Intangible assets

Broadband
netwiark
liveestmenl in Luslomer
Compuler programmes lor base and
Group saftwire future sale Covernge Tatal
2008 RM"DO0 RAM'DOO SR ] LS R
Cost
At beginning of the financial yea 29 639 364 1032
Additiom 21 = - 21
Exchange dilierences - 3 = (37
Al end of the Gnanciol vear 0 o2 164 .06
Aceumulated amaortisatbon
Al beginning of the financial year i [T 9 L
Charge For e lmancial year {Male £) 10 120 L laz
rl:fh.ml]-* dilferensed - {4) = (43
Al end of Uhe financial year 16 180 £} | 227
Met bonok valus
At ot 30 june 2008 4 422 133 Fa9
Braadhand
network
limvestmienl in customer
Com puter programmes for base and
Giroup saltware future sale EOverage Tatal
2007 KM D00 RA"000 LS AN D0
ok
Al beginnang ol the finamcial yea
Acguisabon through Business combsnaleon e = 164 154
Acditiong ] fi19 [
Al end of Lhe lnaescial vear Fa' ] R Al 1,032
Accumulated amaortitation
Al begineeng of the fnancial yea - - - -
Charie far the fenancial year -] il ) 9
Al end of Lhe linasscial year ] &l el FL
Metl book value
As ot 30 jone 2007 23 575 155 a53
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INVENTORIES

Completed properiies
Finished goods
Work-in-progress
Haw mmsatenals
Cornasmable stores
Spare parts
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{.rn:,:p

2008 2007
RMO00 RAAGO0
56,327 75388
24875 1717%
27 TRS 28 660
oG a0 442
13,752 14,653
175,062 170733
ir4Ez 554049

Inchuded in imenlones o an amount of BM33.98 mdlion (2007 63756 milson) compming completed progertices lor sole, slated

at ned realisable volus

PROPERTY DEVELOPMENT COSTS

Frr.\pnrt:,' dmmpm et cost;
Al |1I"._'.II'II'I|'4.] ol thie fimandial ywar
Freehold and beasehndd land, at cosd

Development costs

Letas Adjustrment

Allcweance for loeeyecable bonses

Costs ingurred dwring Lhe financial year:
Freehold land - af cost

Leasshold land - ot cosl

Developmoent costs

Costs traniferred from land held for property development (Note 14)
Freehold land - at cont
wld land - at cost

Devedopment costs

Leay

Reverial for completed projects
Lemehold land

Development caata
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2008 2007
RMODO RM'O00
51,823 12687
514 549 SEOB2S
SHA 472 £13.512
[24,669) [24,66%)
[11,632) (10,632}
55001 57721
- 417

(9, 24-4) 19, 7E8
125,136 146 849
113,852 167 054

3212

76 1,191
1,310 1352
4618 4 54
(37, 168) (198}

(244 603} (V&7 240)

(281,771) (W&d 1)

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

Croup
Fan il 2007
R0 RAA'DN00
Transferred to Inventories
Freshicld and (25%) (2.0620
If'!u-'.d:n-l,'.'."fln' ol {2,565) (29117
{Z824) {31,199}
Cost recognived in Income Statements:
Al beginning of the inancial year [ELFE ] (392,297)
Recognised during the financiol year {72, 3885 (187,849}
Amoriisation of revaluation reserve (5,887) (5,341)
Revensal lor compleled propects 81,7 167,438
[ 208,553) {412,04%9)
Propeorty development costs ot end of the financial year 175,553 138,122
Included in the property development costs are current charges of
Interest expenses 7.946 8,580
Directors emobamensy 423 115
Rental of premises = 30
Staft costs [nxrl:..r]inu:. Drecitor's emoluments) 4,581 4 205

The title deeds ol certain lepmebold land are pending registration of the tranides from Fmp-wrﬂ Provident Fumnd Baard in Lavwair ol
the identified buyers upon completion of deselopment units punuant o a Development Agreement

= The acustmerd Lo propety developinens Costy anose from mesusements by the comuitants, and peoject managess, of waorkn-progeess on @ progec
suspencied In 1998 which ane desmed final by the Direcsors of the Group, A comesponding ameuant hat been sdjested o reduce ths provision previoushy
ruldhe = reipest of thede worka. The fnanclill itatermssts do ol inchade iy acuttment 1Rl would arise ihould thels meaisementl fal be Daally

dieterirarssd o e bas adopisld

Z2. TRADE RECEIVABLES

Group

ral ] 207

LN LES R

Trade recetvabiles 1,218,361 1,159,158
Less ¢ Allowance for doubtful debls {278, 390) {302, 748)
939,971 856,370

Progeress bllings & final sum recetvables 267,336 252322
Retentian sum 2,995 1,843

1,270,302 1,110,535 )

The Groups nonmal credit ferms ol frnde receivables ranged from 7 days 1o 180 days [2007: 7 days to 180 dws). Other credil
fErmMS Are msLELses and approved on 8 case-biy-case basis

The Group has no significant concentration of orecil rivk thab may Be rom exposures 10 a8 single oustomer of Qroups ol cuslemen

e than that related to iy powver Qeneralon Dusinesss winere it supplies o a single customer, whaoh o a oredil worthy entity. As al
30 june 2008, 135 (2007 10%:) of wade receivables of the Croup was due from a astomer in relabion (o the sale of electricity.

T COEPORETE SHAD
AP EIMONT 3008
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Z3. AMOUNT DUE FROM,/TO CONTRACT CUSTOMERS

Growp
2008 2007
RM'O00 RM'000
Acgregate costs Incumed to date 558 521 292 136
Recognised profits less recognesed losses o2 IED 62 135
650,910 554 271
Preagress billnos (677.624) [359,156)
L]
(26, 714) (4. BES)
Amount duee o contract custormers clatsified as current Rabilities B, 410 220653
Armour] due Irom contracl cusiomers 5376 17,768
{'.:rn'u-,p
2008 2oo?
RM'ODD RAODO
Incheded in aggregate costs incurred o date are the Tollowing current charges:
Deprecintion (MWote 11) 1,548 541
Hiring of mator wrhicies 5 A
Hiring of plam, machirery B equipmeent 16 1,746
Interesl eapermes ToB 1,340
Rental o1 land b i 20
Staff costs 15,505 13,23%
24. OTHER RECEIVABLES, DEPOSITS & PREPAYMENTS
Group Company
2008 2007 2008 2007
RBA'DOD RAY'DOD EMODO RM000
Others recenables 762,673 24,670 18,805 18,513
Lesss @ Allowance for doubiful debis {130 (95}
762,543 624 575 14,805 18,533
Depaity 105,136 11,21 343 143
PrepayTnents 56, 164 116,789 Q3% 1,119
33843 752575 20,073 19,995

25 HOLDING COMPAMNY
The Compeny regarch Yeoh Tiong Loy & Sons Heddings Sdn, B, o company incomporated in Malagsea as its hofding company

The amount due fmem/te holding company pertaing mainly to payments an behall and advances received. The outstanding

amount is unsecuned, miberest free and has no fixed terms of repayment,

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

26, AMOUNT DUE FROM,TO RELATED COMPANIES

The amount due fremie related companies pertain mainky o rede recedvabies/payables, advances and payments on behall, These
afe uniscured, intéreit e and hive o fined leami of fepdjrment

27. SHORT TERM INVESTMENTS

Croup Company
2008 2007 2008 2007
RA D00 R OO0 RO AN De0)
Unquated debt securities of corporations
in Malaysla and Investment linked funds
Al coat 281,800 175, 283 235,928 130,778

Shor term investments comprise commencial papers and vestrment linked funds, which would mature vathin the next financia
yeur or ane renewabde an a .'ﬂ.'-n!l'.l:.' bagis, The Directors. are of the opinian that it is not practicable within the constraimts of cost 1o
elimale the lair value of these ivestments meliably, However, (L 18 the Directors’ view (hat the carmying value of these investments
appiaximated ther lnir valus

Z8. SHARE CAPITAL

Graup/Comparny
LO0E 2007
RM'DDD LA
Authorhed:
At beginning and end of the financial i
3000 000, 000 ardinary shased of AMG_50 sach 1, 500, 0D 1, 500, [R
lasuwed and Tully paid:
Al beginning of the linancial year
1,651, 222,695 (2007 1,564,710, 160) ordimary shares af RMD.50 each B25.611 FRZ 333
Euwenclie ol E505 optiont
- 22,000 {2007 &6, 5000 ardinary shares ol RMO_5D each I 33
Exmicive of warranity
10956 594 (2007- 119 446,035 ardinary shared of A0 50 each 5479 50 723
Cancellafion of Whedduiry shanmes
0,000,000 (X007 33,000 000) n'nimr:‘- shares of RAD 50 each {15, 00} {16, 5000
Al end of the financial yeoar
-1 652 101, 2R (2007 1,451,222 695) ordinary thares af RBMO.50 each BYE, 107 ’I5.&11

Y. COEFDRATICS SRADY

Ardrqindl EDFOET FOod
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Treasury Shares

The shareholdens of (he Company granted the authanty (o the Directon (o repurchase iy own shares al an Extragrdinary
Coeferal Mrf:i-'lg held it 2 Oetabes 2000 of which the mandate wai '|.uhtrq||-rn!|:.' fefidwed 41 the Armaal General Mﬁ-li-‘g
held on 7 December 2007, The Directors of the Company are commiited o enhance the valee ol the Company Lo its
iharehialders and believe (hat the repurchase plan can be appied in the besl inferest of the Compary and 13 shareholden,

Thie Comgaany’s respurchase of it own shates an Uhe kain Board of Bursa Malsysis Segurities Berhad are summarised a Tollows:

Mo. of shares
repurchased/
{distributed as )
share dividend)/ Average

shares cancelled® s Purchase Total

Fimancial year ended shares resold# price  consideration
REAihare RMDO0

30 i 20010 52,024,000 4.81 249 980
30 pune 2002 (2B,425,050) 4.81 {136,.3585)
0 furve 2007 775,000 138 24622
30 june 2004 42,702 400 4.51 192,621
30 fune 2005 127,906, 500 5.24 660,724
(91,257, 845) 4.78 (436, 258)

I pene 2006 23,197 800 544 126, 166
30 fune 2007 113,840,300 6.B8 FB3 392
(33,000,000} * 3.4 (178,913)
{61, /00,0000 # 5.67 (350, 106)

30 pme 2008 &1.947 400 7.6l TG4 918
{30,000, 0009 * 645 (193.410)
{1, 000,000) £ 4B {480}

Total 137,010,505 BED.6T1

Thae repuirchaze transactions were fimanced by inlpm.ﬂl:.' gmnnhl_d funds. The repuirchased shares are being neld as treasury
shares in accordance with the requitements of 3action 67A of the Companies Act 19635,

Warrants

Thae Warranis 199772007 and Varranty 1999 2000 were comatifuled under the Deed Poll doted 20 S-l.'pll.'lﬁh{'l 1997 and 3
_:l.lljn‘ 1998 re !-|.IE€|.|'IE':'|-.

Each of the Warrants 1997/ 2007 and Wamant 1996/2009 entitles the holder to the right of allotment of eihe ordenary share in
the Campany lof every warrant held at a revised subscriplion price ol RM2.75 per sharé and RM4. 23 per shane respectively
{“Revised Subscription Price™) which are payabie in cash, The initiad subscription price was RMI.80 per share and RMS5 45 per
share respectively and subseguently adjusted to BRM2.95 poer share and RME, 54 per share rmpectiely before hEiIIE] adjusted 1o
the Revised Subscnption Price, The subscription price and numiber of wasranls are subject to adjustments under certasn
arcumistances in accordance with the peovitiony ol the Dieed Podl.

In addilion, the initial esercie price of Warrands 199972009 § alwo subgect to adjumtrments under “step-up pricing mechanium™
as set-nut in ihe Deed Pall daled 37 july 1999,

TFL COEFTHATHCA IFR AL
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MNotes to the Financial Statements

The rew ordinary shares allotted and Baued upon esercise of the wasrants shall be fully paid and rank pari passu with the then
exigling i.:-ldnl.zry shares al the I.'.ur'nl.u:‘!y. Tha watramt holders will nl have any volieg rights in amy genséral meeting of (he
Company unless the warrants are esercised into new ordmary shares and registersd prior to the date of the general meeting of
the Campany

The subscriplion nghds of the Worrants 19972007 expired an 21 September 2007 and the sadd warmranky were removed Trom
the official list of Bursa hMalaysia Securities Berhad (“BMSB™) on 24 September 2007

Warrants 19992000 muy b mxercised al any Lme belore 26 |une 200%; thereatter the ':IUL':[:]-"-‘JII'II? wharrasls will cease o be
vialid lor any purpoae, Warrants 1999 2009 i quoted on BMSB

The iotal pembey of warranis that reman unesercised are a3 follows:

HNumber of

Warranls

L]

Al bf-ginn-r!g of the finamcial year 274, 686
Exncicise of warradlsy {10,257
Expiry of Warrants 1997/2007 (195)
At end of Lthe Financial yoar 63,534

{c} Share options

Al an Extragrdinary Gereral Meeting held on 16 Qctlober 2001, the Company’s shareholders apgroved the eslablishment of
an Employess’ Share Option Scheme ["ESO5" or “Seheme”) for ellgible smployess and executive dirsctan of the Graup

The maan features of Lhe ES0S% are as follows:
(I} The ESGS thall be inforce for a pedod af ten (10) year, eflsctive fram 30 November 3001,

(i} The maimuwm fumber of shares whsCh may be made available under the ES0% ahall nol exceed ten per cenl {100E) of
thie toitad g and |ui|1-||p share capital ol thp I:'nmp.'ir._y ot the time of -"llrl:':l'H_: e nfltinr!

(i} Any employes (incheding executive divectors) of the Group shall be eligible to participate in the ESOS if, as at the date of
afler far an aption (“Oifer Date™) the rmp!t‘{_-rf'

fa) has attained the sge of eeghteen (18] yean;

B) w ernployed by and of 1he |‘|.1.:,,'rr1ll al a campany within 1He f.rn-.lp. and

(€] has bean in the employment al the Geoup Tof a period of at least one (1) year af conlinuous service priar o and up
12 the Offer Cate, inchiding service during the probation perind, and ks confirmed in sendce. The aptions commities
iy, ab its discritson, nomimate any emiployee ﬂ_l'rl.lul.]i".!,; caetubive direciors) of the Croup to be an ul-g-hll.‘- el oy

despite the l.'|l|.|lLl|I|':'r criterus under Clause 4100} af the Bye-Laws not besng met, ol any time and frorm e o Gme,

(I¥) The price payable for shares under the ESOS5 shafl be based on the five-day welghied average market price of the
underlying shares al the Wme the option i granted, with a discount ol not meore than 109, if desmed apgeropriste.

Y. CORFORATIOR VAL
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{¥) Subject to Clagse 14 of the Bye-Laws, the oplions committee may, at any time and from time to tme, before or after an
oplion il grambed, lirmil the exercise al e oplions 10 & masumsm nembser of new oddinaty thare of the Company andfor
suth percentoge of the tolel ordemary shares of the Company comprised o the options |J'-.I-‘-1H='I suth period{s) within the
option period and impeie any other term andfor canditions deemed apprapriaté by the aptions coemmithes in it sole
ducretion incheding amending/warying any terms and conditions imposed earlier, Notwithstanding the above, and subject
to Clawses 17 and 12 ol the Bye-Lova, the aptiofin can anly be exerched by (heé gronles three (3) vears after the Ofer
Date, by notice in writing to the Company, provided however that the options committee may at its discretion or upon
the requeest in writing by the grantee allow the options to be exercised ot any carber o olher penod

{wi) The granies shall be prohibied o |:||l.p¢|w'||_'| the oeddinpry shares of the Company wo allotted 1o him lor a period of
weelve {13} monthe fram the date on which the optiony are exercised. However, the aption committes may an s
dacretion or upon request in writing by the grantes aliow the doposal of such ordinary shades of the Company ol any o
earlier or slher penod.

{wil} The persons whoam e apthofd have beoen aramed have o mghit Lo participates by virtue of e oplions in amy share Esue
of any other company,

Infarmation with respect o the memoer of np!i:n! gr.1."|m:l 15} rrnphyr'ﬂ and Directary of the CGroup under the ESOS i1 as
Tk

Mumber of share aptians

AL beginning At end
Date Exercise Exercise  of financial of financial
granted period jprice year Granted  Exercised Lapsed year
RM "D L L 000 ‘000
Financial year ended 1062008
Scheme
*16.10.2002 16 10,2005 - 2971201 79 Frad = [22) {21 184
01.07 3005 01.07_ 2008 - 29.11.2011 481 47,241 [E3 46,924
07.08. 2006 07.08.2009 - 28.11.2011 441 629 - - (67} 562
16.07. 2008 160120110 - 29712011 693 - gd3 = {118} B&5
48,097 983 @ s s
Financial year ended 30,6 2007
Scheme
"6 102002 16.10.2005 - 29112011 2.1 305 - [{. ¥ ] ) 227
01.07 2005 01.07.2008 - 22712011 4,81 47,599 (35E) 47241
07.08. 2006 07.08.2009 - 29.11.2011 +.41 = 727 - (98) 627
47904 727 ] (467 48,097

* FRS 2 not appicable 1o (heae option

Chnr of the 48,535,000 (2007 48,097,000) outstanding cptlons, 47,108,000 (2007: 227 000) aptions are exercisable.
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Notes to the Financial Statements

The fakr vatue of option granted for which FRS 2 applies, wne defermined using the Tringmial Valuation modal, The significant
mpuls in the model are i folkows:

Share apticns Share aplioni Share aptioni

granted on granted on granted on
1.7 2005 7.8 2006 16,1, 2008

Valuation msumplions:
Expercied volalility 24 21.5% 233%
Expected dividend yield 5.2 5,6% 2.4
Expected sption life }- 4 years 3 -4 years 3 -4 years
Risk-lree interest rate per annum {based on Malaysian securities bords) 5% 4. 1% 3, 5%

The volatility is based on statistical analysit of dally thare prices aver the theee to fowr years before the grant dates. The expected
wolatifty rellects the assumption that the historical volatility & mdicative of Tuture trends, which may nol necessarily be the actual
oullcome

Value of employee services received for sue of shame option)

Group Comprany
2008 2007 2008 2007
RM'000 RM000 RM'000 RAM'000
Share options granted 17,346 15,300 15,008 14,749
Allncation to subaidiaries 3 {4, 580) {4, 348}
Total share opligm expere 17,346 18,300 10,428 10,40

29, HON-DISTRIBUTABLE RESERVES
{AY Share e

Group/Company

Fai 20007

RM DD FUNE 00

Al beginning of the financial yeas 52,522 189, 756
Shares issued upon exercise of warants 38,501 135,718
Shares ssued upon exerciye of E505 50 152
Canceflation of SRy ey (1784107 (162513)

Sale of meatury thared 1,058 B2
Al end of Uhe linancial year 513, 7N 652,522

YTl COEPOMATER BEAHAD
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(B) Other reserves

GCroup Company
LR 2007 2008 2007
{Restated)
R 000 REAOO0 RM 000 RM 000
Capital reserve |Nobe 29(B3(1)] 102,345 10 419
Equity companent of exchangeable bonds
[Mote 29 [B)(i}] 106, 292 121,685 - -
Equity companetit of Irredeemalbde Convertibie
Unsacierad Losn Stocks [Mate 29 (B0 ] 24,155 44 159
Exchange dillerere reserve [Note 29 [B)(]] {105, 268) 12.126) = = 5
Reserve on consalbdalion [Mote 29 [Biv) - = - =
Revaluation reserve [Mole 29 (B){vi]] 7637
Share OpLIoNd PeIerne [Momte 26 (B i) : 35, b 1 8, 300 o LT 14, .7/49
Statulory reserve [Naole 29 (B}{wai]| i, 9l 5 41,531 = =
202,115 JRIANS 2,757 14 749
Thr marvement in sach |.'.'|I:r:_:|l1r'\_.' ol feierves are an follonis
(i) Capital reserve
I!'.rmlrl_-'fnrn pany
208 2007
M D00 RMO00
Al beginning of the finencial year 102 410 102529
Cummency ransialion ddlerences (94} [9o)
At end al the financial vear 102 345 B2 419
(|} Equity component ol exchangeable bonds
Group
2008 2007
RAA"OD0 RMDOO
Al begineing of the financial yeor 121,6E5 35237
mpanent of exchangeable bomds recognised dusing the finandial year - BY B4

ersion af bands to ardinary shanes of YTL Paver International Berbad dusfing

the Fnancial year (11, 963) {931
Curiency Fandation differences (34300 =
At end gl the financiad year 106, 252 121,685

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

(i) Equity component of Irredeemable Convertible Unsecured Loan Stock (ICULST)

Group
2008 AT
RN 000 A O0D
At beginning of the financlal year 24,159 24,369
Conversbon of ICLILS 19 ordenary shanes of YTL Cerment Berbad (4] (2100
Al et ol the Tmancial year 24,155 Jd. 159
{iv) Exchange difference reserve
Group
Favitd 2007
(Restated)
R0 D00 A DD
AL Leginning of the [ruanial year {32, 1.26) 2,041
Currency tramilation dilfereréed (B3, 142 41,167}
AL end ol the fmancial vear (115, 268) {32,126)
v} Reserve on consnlidatbon
l.',ruup
Fali] M7
AR AN OO0
At beginning of the financial year = Vi 454
Derecogriied and sdjusted to refainsd sarmengl (14, 454)
AL end ol the lmandal year
{vi) Rewvaluation reserve
Giroilip
Fa ] 20007
L] R DD
i beginning of the financial year 7627 46,175
Tramsfer Lo retained sarmings {7620 (638, 548)
Al end of the fimancial year FhaaT
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(«il} Share options rserve

Group Company
Flii 2007 M08 o7
R 000 RO RM 000 RM 000
Al baginning of the financial year T8, 30 14,749
ES0% enpenyes recogmined during the finencial year
« recognised in income Statement 17,346 18,300 10,428 10,401
= albgcated Lo subssdianes - - & SED & 148
Al erd of the lnancial year 15 6448 18,300 29 757 14 749 a
{wiil] Statutory reterve
Group
2008 o7
RM 000 RM0O00
A hm_]lnr' ng al the financial year 41,11 26,000
Share of msociated companies” stalutoy rederyes iranifesned fram
relained eamings 0906 15,322
Foreign exchange diflerences (2.382)
AL ened of the linancial year 48,945 41,330
30. LOMG TERM PAYABLES
Gmlpp
2008 2007
RM 000 RMDO0
Armaunt diss tn Karetapl Tanah Me iy Berbad ("KTMA™) 67, G 69 X6
Deposits i06EBF 29,100
Payables 10,614 12,308
108,957 V10674

Amount due to KTMB represents the balance ol the tolal purchase consideration of nol less than ARETGS, 616, 000 {2007
RMATDS, 67 6,000) for the acqisivlion ol the Sentul Raya Develapment Project Site from KTMB. The amount outitanding will be
sellled by way of phased development, construction and completion of the Rallway Village by ¥TL Land & Development Berhad
("YTL LKD"}, a subsidiary af the Compainy lof KTME at ity iole cadl and expense in actordance with the piovisiond of the
[‘len.ﬁlnrvnpnr Agreement dated & December 1993 between YTL LED and KTMB as amended pursisant to the ’i-.pr:lnmr"lnr'.-
Developrnent Agreernent dated 21 December 2000

Depasits are dise wathin one to five vear from the balance sheel cate

Payables comprise meney received from develogen of howing development in relation o the provision of waler and wwerage
nirastructure.
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Notes to the Financial Statements

31. BONDS
Group Company
208 2007 2008 T
KM 000 RAVT000 M 0D0 AN OO0
Current
Fined Rate Bonds [MNote 311[A)) 6.2, 500 125,000
hdedium Term Motes [Mote 31(G)h] 2.400,000 100,000 500,000 -
5.875% Cuaranleed Unecured Bonds |Nate 31(H)) 1,300, 5482 = = -
Guaranteed Variable Coupon Bonds Due 2009
[t 31[C]] 631,139 - -
4,414,181 225,000 500, 00D
Mon current:
Fixed Rate Bonds [Mate 1T[A)) 62 500 -
5.87 5% Cuaranteed Unsecured Bonds
[Mole 31(6}] - 1,379,113 - -
Guaranteed Yarahle Coupon Bonds Due 205
[Mate 31(C]) 691,710
3,520 Retall Price Index Guoranieed Bonds
| Pt 37 () 163 b4 192,372 -
5.75% Guarantesd Uinsscured Bomds
(Moot 31LEY] 2249523 2 3BR, 445
5.375% Guaranireed Unsecured Bonds
| st 3T(F}] 1,288,570 1,366,118
Medivm Term Motes [Mate 21(G)] Bog 553 1,699 462 500, 00
Zero Coupan Exchandgeails
Guaranteed Aonds Duee 2010 [Note 31{H]] 644,037 Kid, 530 =
1.75%: Index Linked Guarantesd Bonds
[Mote 3U(TH] 1032625 1,054,313 -
1.5659% prud 1, 3745% lmden
Linksd Gearanteed Bonds [Mate 310 1.032.625 1,054,313 5
Zero Coupon Eschangealbile
Guaranteed Bonds Due 2012 [MNole 31{K]) BIE7 B, 650 -
1 AE9H:, 1.495% & 1.49%% Indes
Linked Guaranteed Bonds [Mate 31 M I7E -
3% Redeemable Bonds [Note 31064)] 2038 719 =
11,470, 489 11,899 516 500, 00D
Tatal 15,884,670 12,124,536 500,000 500, Dy

Y. COEFDRATICS SRADY
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The periods in which the Bonds of the Grows and the I:;_.|1||_|J|-.-.- albain maturity are a3 follows

Later than
1 yerar bt
Mot later  not later than Later than
than 1 year 5 years 5 yeari Total
Group R D00 HM'W_‘T RM'QD_'." RMTJI:H:I_
At 30 June 2008
Fimed Rate Bodda 62,500 = - 6.2 500
58755 Cuaranteed Unsecured Bonds 1,300, 542 1,300,542
Cuaraniced Yarable Coupon Bonds Due 2009 651,139 - = &5, 119 o U
3.5% Retail Price index Cuaranieed Bonds - - I83.864 IH3864
5754 Cusranteed Unsecured Bonds 22439 523 2249 527
£.375% Cuaranteed Unsecuned Bonds - - 1,288 570 1.288 570
Wedam Term Moles 2. 0ay, e 300,000 599 553 3.299 553
Lero Coupon Dachangesble Cuarantesd
Bonds Due 2010 644,037 644017
1.75% ndexr Linked Cuariiieed Bonsds - - 1,032,625 1032625
1.3659%, 2nd 1,3 74% Index Linked
Cuaranteed Bonds 1,032.625 1,032,625
Lo Coupon Exchangeable
Cuarantead Bonds Due 2012 - 921,187 - 921,187
1 AR89, 1 495% & 1.499% Index
Loked Cuarantesd Bonds 979 TIG Q9 IThH
194 Redeemable Bonds - 2,038,729 - 2,038, 729
4,474,181 3,903,953 7566 536 15,884,670
At 30 June 2007
Fimed Bate Bomdy 125, (EF L, SO0 187 500
5,875% Guaranteed Unsecwred Bongs 1,379,113 . 1.379.113
Cuaraniesd Vanable Coupon Bonds Due 2009 - &9, 710 - a91, 710
1.5.2%: Retall Price imdex Guarantesd Bonds 192,372 192,372
5.7 3% Cuaranteed Uniecwed Bonds 2. 388 445 2. 568 445
5.375% Guamanteed Unvecured Bonds - - 1,368,118 1,368,118
Medium Term Rates 1100, O AW, 000 B9 462 1,799462
Fero Coupon Exchangeable
Cuaranteed Bonds Due 2010 Bl 530 . Efd 530
1.75% index Linked Cuarantesd Bonds - - 1,054,313 1,054,313
1.369%; and 1,374% Index
Linked Guaranteed Bonds - - 1,054,313 1,054313
Fera Coupon Exchangesbls
Cuaranteed Bondy Dues 20712 Q44 Al Q44 GHi0
225,000 4,742,513 157,023 12124 536

TFL TR PTHRATHCA,
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Notes to the Financial Statements

Later than
1 year but
Mol later  not later than Laler than
than 1 year 5 year 5 years Tatal
Company RM000 RMDO0 RN 000 FUbA O
At 30 june 2008
Bledeum Tenm Motes 500 000 500, D
AL 30 fune 2007
Bdadium Term Motes 200,000 500, 000

The interest rates af the Group and the Company as ot the balance sheel date ase as follows:

Group Company

2008 2007 2008 2007
: % % % %
Weghted average effeclive inlones] ralis
Fixed Rate Bords - 10,000 & =
5.875% Cuaranteed Umecured Bonds 5875 5875
Cuarantwed Varigble Cougon Bonds Due 2009 5.E75 5875 - -
1.52% Retall Price Index Guarantead Bonds 7.599 7,390 -
5. 75095 Guarantesd Uinseacured Baords 5.750 £.750 =
5.375% Cuaranteed Unsecursd Bonds 5375 5.375
Bledinmm Term Motes 1611 4. 210 5.300 5300
fefo Coupan Exchangeahle Guarantesd Bandi Dus 2010 1.375 1375
1.75% Index Linked Guasanteed Bonds 5. 7ER 5 620 N
1.369% and 1.3/4% Index Lainkisd Guaraniesd Eonds 5.338 5.240 - -
Fero Covpan hr“nnu}r‘n hle Cosarandtesa Ronds Do MI127 1.375 1375 =
1AM, 1.495% b 1 4995 index Linked Cusranteed Rords 2793
3% Redeemnable Bonds 4.850 - -

The fadr walue of the Bondt of the Geoamn and the l:'_nmp.an!. o at the halance shest date (2 set ot bpllow

Group

Carrying amaunt Falr value
L] AMO00

2008
Fined Rare Borch G2, 500 Gl 370
S5.875% Cuaranteed Unsecured Bonds 1,300,542 1, IEB. 619
Guarantesd Varable Cougpon Bonds Due 2009 651,139 651,140
3.52% Retadl Price Index Guarantesd Bonds ELER T 430,934
5. 759 Cuarantieed Vnecured Bonds 2 249 573 2110618
5.375% Coaranteed Unsecured Bonds 1,288,570 1,135,741
£ero Coupan Exc hangea ble Cuarantesd Bonds Dase 2010 G444 037 F2,022
1.75% index Linked Guaranteed Bonds 1,032,625 1,244,173
13800 anad 1,374% Index Linked Gueranieed Boangds 1032625 1,161,943
Lero Coupan Exchangeable Cosrantesd Banels Dee 2012 921187 B34
1A4B9%, 1.495% & 149959 Index Linked Guarantesd Bands T TG LIS TT9
3% Redeemable Bonds 203872 2,124 25%

Y. COEFDRATICS SRADY
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Group

Carrying mnount Fair valug
R 000 M 000

2007
Fimed Rale Boisds 187,500 198,576
5.875% Guaranteed Lnsecured Bonds 1.379.113 1,366,653
Cuarandged Vanable Coupon Bonds Due 2009 91 FI0 &2 FI0
1.52% Retail Price index Guaranteed Bonds 194,372 445 624
5.7 5% Cuaranteed Liniecwed Bonds 23HH 445 24189 775
5.375% Cuaranteed Unsecured Boands 1,368,118 1.304 676
Lero Couwpon Eachangeable Cuaranteed Bondy Due 2010 B64,510 BEZE1
fera Coupon Exchangeable Guaranteed Bands Due 2012 44 A60 a4
1.75% Index Linked Guarantesd Bands 1.054.313% 1.024 704
1.38%% and 1.374% Index Linked Cuaranteed Bonds 1.054.313 Q82424

Tha CAFryInGg amauens of the madium teem notes of the qup ant of the Cﬂﬂpﬂﬂf al the Balance shesl date dPF"‘O'.lilﬂ‘-MHJ thesr
fair walues

{A) FIXED RATE BOMDS

=3

The Fixed Rote Bonds were swed by a sulbmidiary of the Group, YTL Power Generation 5dn. Bhd. punwent o a Sulbooniption
Arpeement dated 30 October 1993 and bear interest af a rate of 10% per annum. The panciple amount ol the bonds ssued under
thie Sushae |'i|:||:in-'| Az_;r"rrwn‘. vy AR, SO0, Q00,000

The Fixed Hate Bonds are secured by fised and fleating charges v ol assets of the subssdiary, both present andd Buture, The Fised
fate Bonds are repayails in hallyearly soial incaiments commaneing fram the year 1999

(B} 5.875% CUARANTEED UNSECURED BOMDS

0On 30 barch 1999, a subsdddiary of the Group, Weasex Water Sendees Finance Ple {*lauer™), ased CRPI0O,000,000 nominal value
ol 5.875% Guaranteed Umecured Bonds due 2008 (*GU Bonds®) unconditionally and mevocably guaranteed by Wessen Water
Services Limited (“Guarantar™), anolher subsidiary of the Group, The GU Bonds are constituled under & Trusl Deed dated 30
March 1999, The naminal value of GU Bands issued amaunted to GERIN0, 000,000 and GEFI1S9, 733,018 (2007
CBP199,377 273) remalned outstanding as at 30 |une 2008, nel of amortised fees and discount, The net procecds of the GU
Bonds were used for refinancing existing financial indebledness and lor general corporate parposes.

The priecipad features of the GU Bands ane as Toflows:
() The GU Bonds bear interest at 5, 875% per annum, payabie annually on 30 kMarch ol sach year.

(I} Unless previously redeemed, repuichased, cancelled or otherwiwe satisfied by the b, the GU Bonds wifl be redesmeed in full
By the lsiued on 30 Manch 2009 at their nominal value !::u_;i'lhrr wlh &l accnsed inleredl on the suirended of 15e GLU Boads

(ili} The hauer may, af any Bme, puchase the G Banch i any mansner and al any price, i purchases are made by lender, lenders
must be avallable to all bondholders albe. All GU Bonds purchased by the lssuer will forinsith be cancelled,

(W} The lswser, by giving the appropriate notice and in accordance with the condlthens laid out in the offering circular, may

purchae the GU Bonds @l there i3 a change in tax legislalion of il it wishes 1o do o ol & price determined by an agreed
farrmla.
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{¥) The bondholders may put the GU Bonds 1o the Bser il
= Wessex Waber Services Limited loses iy Appodntment;
*  the bsuer ceases 0 Be g subsidisry of Wesses Water Services Limited; or
= a Restructuring Event oocurs which results in the GU Bonds being downgraded below imestment grade.
“Appoantment” refers to the instrument of Appoimiment daoted 1 Septemnber 198% under Section 11 of the \Water Acl 1989

[reaws Section & ol the Waler Industry Act 1991) appainting the Guaranior as a waler undertaker and dewerage uinderiaker lor
the arexs described therein, “Restructuring Event® refers to aither:

{a} any material rights, benefits or obligations of Wessex Water Services Limited wunder the Appolintment ar any material terms
of the Appointment ane modified; ar

(b} any Irg:\l.ﬂinn 1 enacled removing, reducing or qu.:.IlIw-!q the chutiey or powen ol the Secrelary of Sate for the
Erranmenl Jﬁlﬂ.'ﬂf Ihe Direcior General of Waler Seraces,

(C} GUARAMTEED VARIABLE COUPON BOMDS DUE 2009

O 30 March 2001, GEP100, 000,000 nominal valie af the GU Bonds mentioned ki Mote 31 (B) of the Financlal Suatements were
rodeemed by the hsue ol GBEP10Q,000,000 Guaranieed Variable Coupon Bonds ("CVC Bonds™) due 1009 by Wesex Water
Services Finance Ple unconditionally and imesncabty guaranteed by Wessex Water Services Limibed

The naminal walue of GV Bonds issued remained auvtstanding as at 30 june 2008 (2007 CBP100,000,000), Interest payable on
the GYC Bomds is colculoted by reference to ratings essgned o the GVC Bonds, The GVC Bonds are wnsecured and the nlerest
Fate Aince Hiuance wad 5 B75% pavable ssmil-anmaalky in arrears on 30 September and 10 March of each yeas. Onher featees of
thie GVC Bonds remain similar to those of the G Bonds mentioned in Mote 31 (B) of the Financial Slatements,

() 3.52% RETAIL PRICE INDEX GUARANTEED BONDS

On 10 December 2001, Wessex Water Services Finamce Pic (“lssuer™), a subsidiary of the Group, issued GBP50,000.000 nominal
walue of 3 52% Cugrantesd Astail Price Index wilh Zero Floor Bonds due 2023 (“APC Bonds™) uncotditanally and irrevocably
guarantesd by Wessex Water Senvices Limited ("Cuarantor™), The BPIG Bonds were constituted under & Trust Deed dated 10
December 2001 and are undegured,

The prinicipal feaneres of the RPIG Bands ane as folloes

) The ARG Bondy bear interest semeannually on 30 fanwary and 30 July ab on inderest rabe of 3.52% initially, indeaed up by the
Inflotion rate every year. The efiective interest rate as at 30 [une 2008 s 7.80% (2007: 7.39%).

(7 Linless previowly redeemed, repurchased, cancelled or olherwise satislied by the lssuer, the RPIG Bonds will be redeemed in
Tudl by the e adn 30 July 2023 at their indexed valon Ingﬂllrr with all accrued [Alefeit on he surtander of e RPIG Bonds,

() The bauer may, at any time, purchase the BPIC Bonds in any manner and at any price. Il r.nl.lcr,h.'l.w:. are made by tender,
tenders muil be available to all bondholders abke. All RMG Bonds purchased by the lsuer will fortbwith be cancedled,

(] The lssuer, by giving the appropriate notice and In accordance with the conditions lakd out in the offering clroulas, may
purchase the RPIG Boreds i there is o change in tax legislation or if iU wishes to do o ol o price determired by an agreed
Tosrrmuisla
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(E)

(v} The bondholders may put the RPIC Bonds to the lisuer if;
o Wessex Waler Services Limited lowes its Appaimiment;
*  the hswer ceases (o be a subsidfary of Wessex Water Sendom Limited; o
*  a Restrucharing Event ocouwes which reguits In the RFIG Bonds being downgraded below investment arade
“Appointment” refers to the imtrument of Appointment dated 1 September 1985 under Section 11 of the Water Act 1989
(o Section & of the Water Industry Act 1991 appointing the Guarantar 23 8 water undertaker and sewerage undertaber for

the areas deswcribed therein. *Restructuring Event” refers to sfther

{a) amy material rghts, benelils or abligatsons of Wessex Waler Services Limited under the Appointment or any matenial tesms
of the Appointment are modified; or

{b) any legivlation v enacted remowving, reducing or qualifing the dutiss or powen ol the Secrelary ol State for the
Emvironment andior the Direclor Seaernl of Water Serdoes,

The pomiial value of BPMG Bonds bsved ol GEPS50,000,000 remalned oulslanding s al 30 peswe 2008, netl of enortied lees s
discaunt. The net proceeds of the RPICG Bonds were used to hund the capital imwstment programme of Wedsex Water Serdiced Limited

5. 75% CUARANTEED UMSECURED BONDS

On 15 October 2003, Wessex Water Services Fimance Plc ("luuer™), a l.III,'Ii.i..'ﬁH":" of the Groap, vwosd GRPL5D, 000,000 nominal
vadue of 5. 75% Cuaranteed Unsecured Bonds due 2033 (*CU Bonds™) unconditionally and imevocably guarantesd by Westex
‘Water Services Limited ("Gaarantor™), The GU Boridh are corstituled under a Trust Deed dated 15 Oclober 2003, The nominal
value af GL Bonds maued amaunted 1a GEP3S0,000 000 and GEPI45,474,622 (2007 GRPI45,295,672) remained outstanding as
at 30 June 2008, net of amortived fees and discount, The net proceeds of the GU Bonds were used for refinancing ol existing
fmancaal indeblediess and for general corporale purposes,

The principal features of the GU Bonds are au followi:
(i} The GU Bonds beor interest at 5, 75% per annwm, poyabls annuslly on 14 Oclaber of goch year.

(i) Unless previously redeemed, repuichased, cancelled or otherwie satislied by the bswer, the GU Bonds vl be redesmeed in full
by the lsiuer on 14 October 2033 at thesr nominal value tegether with all aconsed interest an the surrender of the GU Bonds

[iii] The lasuer may, at any time, parchase the GU Bands i any manner and at any price. [ purchases are made by tender, tensders
must be available to all bondholden afke. Al GU Bonds poschased by Uhe Dsuer will [orttreath be cancefled,

(i) The Huser, by giving the approprate notice and m accordance with the conditiont [aid o in the olfedng circular, may

purchase the CU Bonds I thete ts a change in taa legislothon or i It wishes o do o ot 8 price determined by an agreed

farmula,
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MNotes to the Financial Statements

(¥} The bondholders may pat the GU Bonds to the [ssuer i
= Wesex \Waler Services Limiled loses its Appainiment;
® e lssuer ceases (o be o subskdiary of Wesses Water Services Limited; o
= a Restnecturing Event occurs which results incthe GU Bonds being doswngraded bebow investment grade
“Appoiniment” relers (o the instrument of Appointment dated 1 Seplember 1989 under Section 11 of the Water Act

TRE9 (now Seclion & ol the Water Industry Act T291) appointing the Guarantor g a waler undertaker and iewersge
undertaker for the areas described thesein, “Restructuring Event”™ refers to elther

{a) any matesial rights, benefits or obligations ol Wessex Water Sérvices Limited under the Appointment ar any matenial
termis of the .-lrlp-c:-lnrrrrm ane muosdified;

(b any Frl_qnl.r!a:-u iy snacted removing, reducing or ﬁu.ll'll.nng the dubies o ey al the Secrelary af State for the
Ervronment andfor the Director Cenersl of Water Services,

(F} 5.375% GUARANTEED UMSECURED BOMNDS

On 10 March 2005, Wessex Water Senvices Finance Pl ("liwer”), 4 subnédiary ol the Group, isued GRP 200,000,000 naminal

value 5.375% Cuaranteed Umecured Bonds due 2028 (*CU Bonds™) unconditienally and imevecably guaranieed by Wesies

Water Services Limated | “Gaarantor®), another subsiciary of the Group. The GU Bonds are constituted under a Trust Desd

dated 10 March 2005, The nominal value of GU Bonds Bsssed amounted to GBP200,000, 000 snd CBP1T BSR4 47E (2007

GBF97,787,870) rermained outstanding as st 30 june 2008, net of amortised lees and divcount. The net proceeds of the CU

Bandh were used lor refmancing of exisling lirancial indeblednes and for gerersd conporele purposes,

The prircipal features of the GL Bonds ane as follows

i1} The GUl Bonads bear intenest at 53759 e Annium, p.i:.l.mh on 10 Blarch of sackh YT,

(i} Unless previously redeemned, repurchased, cancelled or othersise sathfied by the lssuer, the GU Bonds will be redeemed
in Tull by the lssuer an 10 March 2028 at their nominal value togelber with accrued interest on the susender of the GU

Bands

(i} The hsuer may, at any time, purchase the GU Bonds in any manner and at any price. I purchases are made by tender,
lendert mint be svailable to all bandheldens alike. Al GU Bands purchated by the Baoer will lombith be eancelied

{i#) The lyoer, by giving the appropanate notice and i agcordance with the oendiboens g out in e vlh.'nl'p chgular, may
purchise the GU Bonds if there i3 2 change in tax leghiation o if it wishes 1o do so ot & prce determined by an sgresd
Isvnnues

v} The bondhalders moy pant the Gl Bonds 1o the e il:

& Whesnex Waler Servce Limdbed o ils n'l\.pp-uinl.rr.url.:_

" thee e ceaves 1o be & wibudiary of Weasex Water Services Limited; or

* 2 Bestrecturing Evend ocours which results in the GU Bonds being doswmegraded below investment grade,
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“Appointment® refers 1o the Instruments of Appointrment dated 1 Septernber 1982 under Section 11 of the Water Act
1989 (mow Section & of e Wolsr Industey Act 1997} appoanting (he Guaranbon oy a waler ungderiaker and ST
unglertakers for the areas described thersn, “Restruecturing Event™ refers to eher.

{a) amy material dghts, benelits or oblgations of Wesses Water Services Limited under the Appointment of any material
Lermma of the Appoiniment are moddied;

(&) amy legalation iy enacled rermovang, reducing or |..|_|_|Ii:'\-ir|q ihe duthes o poweri of the Secrelary of State lor the
Erveronment andor the Dwector General of Water Services,

{6} MEEHUM TERM HOTES (“MTHs")

{7 The MTNs of the Company were constituled under the MTNs Programme Agreement and MTMs Trust Deed both dated
18 Jupner 2004, and the First Ellprjrmrfﬂ.nl MATRE Trust D dated 13 julr 2004

A& momingd value af BAS00 milion of MTNL was iued on 25 june 2004 [0 rélmance the Companys BMS00 millian
rormibnal value 8 5% Aedesmnable Mon-Guaranteed Unseoured Bonds 19992004, The coupon rate af the MTRNS B 5 30%
per annam, p.lthli:' Hmi-a.nnu.'ll"l,- in arrears and the MTN ae redsemable on 25 June 2009 a1 nominal vahue

(i) The nominal value of RM1.T hillion aniecured MThE ranging Bebwiern 1 year to 11 FEATL e Painied h)- YTL Pevdrer
Genertbon Sdn. Bhd, ("YTLPG®), & subsidiary of the Group, pursuant te a Facility Agreement dated 16 July 2003, Interest
s payable semi-annually, The MR Bear interest rates ranging from 3.93% to 4.55% per annum {2007; 3.80%: to 4.55%
per annum}.

A principal ameurt af RM100 million was repaid by YTLRC during the financial year

Dusring the finaneial year, YTLPG iswed an addiional unsecured MTR ot o naminal value of RMIOD milllan tar a period of
1 ywar which bears an interest rate of 3.955% per annum. interest s payable semi-annually

{ill} The MTH of YTL Powner Intemational Berhad [*YTLP™) were stoed porsuant to a Commercial Fa:ppr andar Mediaom Term
Motes lsuance programme of up to RM2.0 bllllan (“CP/MTN Programme”) condtltuted by 8 Tam: Deed and CP/MTN
Programme Agreement, both dated 24 May 2008

During the financial yeas, YTLP! boued BM1 500,000,000 MTMs which bear interest rated ranging from 1841% to
3.965%: per annum,

(H} ZERD COUPON EXCHAMGEADLE GUARANTEED ROMNDS DUE 20010

On @ May 2005, YTL Power Finance (Cayman) Limited [“YTLUPF), 2 subsidiary of the Group, sywed USD2S0 million nominal
walue S-year Exchangeable Guarantesd Bonds st 100% nominal value (*ZCEG Bonds™) which were lisled on the Singapoms
Exchange Securitien Trading Limited an 10 May 2005, Each ZCEC Bond entitled itz fegeiteted halder to exchange for fully pasd
erdinary shares {*Shares®) of a subsidiary, YTL Power Inlernational Berhad (*YTLM®), with a par value of AMO.50 cach at an
wmillal e:d.n‘.ha.'n_;l- paice of RM2.277 per Skiare at a looed rnc:!unl_lr fale al USDY, B -« Ad3 B, The Edbial e ham_;ﬁ price i alio
sibject 1o adjustments in accorstance with the terms and conditions af the TCEG Bonds as et aut In the Trust Deed dated @
blay 2005, The gxct lange pricE has been mevised Lo BM2.01 per Share with effect fnom 13 May 2008,

Thar niel prodeeds from the douee ol the FCEC Bondy will be used by YTLM o finance ilv offvhore investmenty and peogecis
and/or for the patential repayrment of lorelgn currency borrowings.
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MNotes to the Financial Statements

The prircipal features of the ZCEG Bonds which mature on @ May 2000 (“Maturity Date™) are ay Tollows

() The BCEG Bonds camy ne coupon, hive @ matusity yeeld of 3.375% and have a put option at 110,.56% on @ May 2008,
Henwewer, e put optiant were received by YTLPL an @ hay 2008

fi} The 2CEC Bands which comsifluie direct, uisurbsordingied, unconditional and {uubject to the regative pledige) uniecuied
obligations of YTLPF shall at all times rank pari passu and without any preference or priarity among themaebves

(i) The HCEC Bonds will be uncondibonalily and imevocably guaranteed by YTLM,

(i) Final redemptian

Unless previously purchased and cancelled, redeemead or exchanged, the 2CEG Bonds will be redeemed on 9 May 20010
at 118.22% of thesr prlnrlpal amount

¥

fe

Mandatory mhm‘-gr opln of YTLPF or YTLM

On or o any time alter 23 I'u-'l.1:,' J008 but not lets than 21 days prinr to the M.11|.|'il.',l Date, sither YTLPF or YTLM may, i
respect of all (but not some) of the oulslonding ZCEG Bonds exercise an oplion to mandatorily eschange e ZCEG
Bandy for Sharnes, p-ﬂgwlrlrd thal the valume '.-mgh".nd average prirp il the Shares inlo whach each USR8 prlnr:p:l
amioun of ZCEG Bonds can be exchanged lar each of 20 consecutive trading days ending on a date no earlier than ve
trading days prior o the date of notice of mandatoey exchamge was ol least 120% of the early redemption amount ol
such USDT00,000 principal pmoont of SCEG Bonds YTLPF on YTLFI, as the case miry be, has e option to seftle the
mandatary exchangs iin tull or in part h}- the payment ol cash

() Redemption sl the option of YTLPF

YTUPF may redeom the ZCEG Bonds, in whale but mot in part, at their early redemplion amownt if less than 10% aof the
acaregate prncipal amount of the 2CEG Bonds otgnally sused & stll outstanding.

(i) Redemption by bondhabders upon delisting of ¥TLPI Shares or a change of controd ol YTLRI
The LCEG Bonds may be redeéemed ol the oplion ol bondhodders sl their early redermplion amount al the relovanl
redamiption date upon the YTLF Shares ceating to be Bited on Bura Malaysis Secorities Berhad or upan a change of

contred of YTLPL

The nombnal valoe of the FCEG Bonds amounted ta USDRS50,000, 000 and UISDT A 400,000 (2007 US0243,400.000)
remained outstanding as ot 30 june 2008, net of amorised fees and discount.

1 1.75% INDEX LINKED GUARANTEED BOMNDS
On 31 July 2006, Wessex Waler Servioes Finance Pic (“lsuer™) lsued two (2) trandbes of GBPTS, 000,000 nowmninal value of
1.75% ndeéx Linked Guorantesd Bondd {"ILG Bondy") unconditionally and irrevocatily qua.t.:n!rg‘-d- by Weisex Waler Services
Limited {"Guarantor™), The ILG Bonds were each constituted under a Trutt Deed dated 31 July 2006 and are unsecured

The principal features of the ILG Bands are as follows:

(T} The ILG Bonds bear Interest seme-annually on 31 January and 37 July at an interest rate of 1.75% inically, indexsed up by
the inflatkon rate every yeer. The effective nterel rate as ot 30 June 2008 i &, 03% (2007 ; 5,620%),

(i} Unless previousdy redeemed, repurchased, cancelfed or atherwise satisfied by the Bsoer, the ILG Bonds will be redeemed
in full by the lsver on 31 july 2046 for one tranche, and 31 july 2051 for the olher tranche, al thesr indexed value
legether with alf sccrued interest on the sumender of the ILG Bands,
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{iv
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Thee lswer may, ot amvy time, purchase the ILG Bonds in any manner and at any price. Il purchases are made by tender,
tenders miust be available o gl bondholders slike, All 1LC Boinds purchased by Bhae B wall lorthveath e concelled.

The lswer, by giving the appropriate notice and in sccondance with the conditions lakd out in the aMering circular, may
purchase the ILG Bonds i there b a change In tas legalation or # U wishes to de 5o at o grice determined by an agreed
forrmula

The bosdholders may put the ILG Bonds Lo U Bswer i

*  Wessen Waler Services Limited boves it Appointrment;

*  the Bsuer ceawes 10 be g subnidiary of Wessex Water Services Limited; o

= a Rr":rrurt-.nr'rug Everit occur which resufts in the ILG Bonds hrlnl.] dﬂwngradrd beboree inwettment gr:irlr.‘.
“appantment” relers to the iilnement ol Apposniment dated T September 1989 under Section 11 ol the Water Act
1989 (noaw Section 6 of the Water |ﬂdul!'}' ACT I'}?].I-' Llaei r'l'ill'lg. the Guaranier ai & water undentaker and H'H-H'ﬂgf

undertaker for the areat described thersin, "Reursct uring Evert™ refers fo ailher

{a) any maferial righh. benetits or nH--grl!-nN af Weiiex Water Services Limited under the Appaintment or &y material
termd af the Appointment are madified; or

) any legislation is enacted removing, reducing or qualifying the duties or powers of the Secretary of Stare for the
Ervwironment and/or the Director General of Waler Services

Thar pemenal value of UG Bonds Baued of GEPT 50,000,000 remained outstanding as ol 30 juni 2008, nel of amartised lees
and deount, The net procesds af the (LG Bands were wied ta hand the capetal Investrent programme of Weidssd Water
Services Limited

1365 AND 1.374% INDEX LINKED GUARANTEED RONDS

O 31 Jamuary 2007, VWessex Water Senvices Finonce Plo (Fhsuer™) asued GBRP7S,000,000 nominal value of 1.369% Index
Lirked Guarantesd Bords angd GEP?S 000,000 nominal velpe of 1,374% Index Linksd Gusranlesd Bonds, both due 3057
{'ILG Bonds”) unconditionally and irrevocably guaranteed by Wessex Water Sandces Limited {"Guarantar™), The ILG Bonds
were gach constituted weder & Trust Deed dated 31 |amuary 2007 and are unsegured

The principal feptunes of the ILG Bonds ane as follow:

L0

)

{mi]

)

The ILG Bondy bear intenst semisanmeally on 31 Jomwary ond 31 July ab an mterest rale of 1,36%% and 1.374% wulioly,
Indexed up by the milstion rate every year, The effactive inberest rate os ot 30 jone 2008 is 5659 (2007 : 5.24%)

Unbess peeviiownly tedeemed, repurchased, cancelled or otherwisve satisfied by the lsue, the ILG Bonds will be redeemed
in full by the lsuer an 371 July 2057 ol their indexed vahee !-:lquhrr wilh all aeciued interesl an the astender of the ILG
Bonds.

The lsuer may, at any Ume, purchase the ILG Bonds in any manner and at ey price. Il purchases are made by tendes,
tender misst be available 1o ol bondholders alike. All ILG Bonds punchased by the Bsuer will lorbveath be conceiled.

The lsswer, by giving the appropriste nelice and in sccoedance with the conditions lakd oul in the oflering circalar, mag

purchate the ILG Bonds if there [ a changs in tax Egalation or @ 0 withes b iy 0 &L A price determined by an agreed
formiula
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MNotes to the Financial Statements

(¥} The bondholders may part the ILG Bonds 1o the lssuer il
= Wesex \Waler Services Limiled loses its Appainiment;
® e lssuer ceases (o be o subskdiary of Wesses Water Services Limited; o
= a Restnacturing Event occurs which results incthe ILG Bonds being downgraded below investment grade
“Appoiniment” relers (o the instrument of Appointment dated 1 Seplember 1989 under Section 11 of the Water Act

TRE9 (now Seclion & ol the Water Industry Act T291) appointing the Guarantor g a waler undertaker and iewersge
undertaker for the areas described thesein, “Restructuring Event”™ refers to elther

{a) any matesial rights, benefits or obligations ol Wessex Water Sérvices Limited under the Appointment ar any matenial
termis of the .-lrlp-c:-lnrrrrm ane muosdified; or

(b any Frl_qnl.r!a:-u iy snacted removing, reducing or ﬁu.ll'll.nng the dubies o ey al the Secrelary af State for the
Ervronment andfor the Director Cenersl of Water Services,

The nominal value of ILC Bonds Bswed of GBP150,000,000 remained outstanding as at 30 June 2008, net ol amortised fees
and dizcountl, The net procesds of the ILG Bands woere ised 1o fund the capital imeitment pregramman ol Weiiex Wibler
Services Limived

(K) ZERD COUPON EXCHANGEABLE GUARANTEED BONDS DUE 2012

—r

On 15 May 2007, YTL Corp Rnande (Laban} Lirmited *¥TLCF™), a subridiary of the Crowp, isved USDA00 million namanal
value S-year Exchangeakbde Guaranieed Bongds af 100% nomingl value ("ZCEG Bonds™) which were listed on the Singopore
E:l:tl'l.il'llj!' Serviritsl Fr.xdim; Limited and Labiasn Intéernationsl Frsmoal IHET‘IJ'II"I-::_&. Ine. ofn 16 My 2007. Each ZCEG Bond
entitles its registered holder to exchange for fully paid orginary shares ("Shares™) of the Company, with a par value of RM0.50
each at an inilial exchange price of RM10 per Share at a loed exchonge rabe of USD1.00 = Bb3.4130, The indial exchange
price is alen '|.|.h||-'.'_r to adjustments in accondance with the terms and conditions of the FCEG Bonds as set out in the Toost
D cated 15 May 2007

The nel proceeds Iram e aue of the ZCEG Bonds will principally be wied lor on-lending 1o subsidionies ol the Company (o
finance thisir future investments and projects, both in Malxaian and offshoe

The principal features of the ZCEG Bonds which mature on 15 May 2002 {*Maturity Date™) are as Tolfows:
M The BCEC Bonds carry mo coupon, have a maturity yield of 2.800% and have a put option at 108.70% on 15 kay 2010

(i} The HCEG Bonds which constiute direct, umsurbordinated, unconditional and {subject to the negative pledge) unsecuned
hhlign!lnm of YTLCF +hadl a1 all vimes rank par periau and without any pn-rnmnr or |'|rinr Ty among [T T

(i) The ACEC Bands wall be uncanditionally and irfevocably quaranlesd by the Company,
{ivd Final redemplion

Unleis previoumly purchased and cancelled, redeemed or exchanged, the 20EG Bondy will be redeemied on 15 May 20012
at 114,929 of thew principal amount
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{v)  Mandatory exchange option of YTLCF or the Company

On or at any Ume afler 15 May 2009 bat not less than 21 days prior o the Matunty Date, either YTLCF o the Comipany
miy, in redpect of all (but nat some) af the autstanding ZOEG Bandy exercite an option fo mandatarily exchange the
ZCEG Bonds for Shares, provided that the volume welghted sverage price of the Shares Into which each ol 20
corsecutive tracing dayn endindg oi a date no earlier than Tee rading days proe to The date ol notice al mondatony
exchange was at least 120% of the eary redempiion amount of such LISD 00,000 principal amosnt of ZCEG Bonds
YTLEF o the Comipary, & the case may be, has the option 1o settie the mandatony exchange in [ull of in part by the
payment of cash,

{wl) Cash setbement eptions
¥TLCF shall have the oplicn to pay o the relevant bondhelder an amoant of cash in United States dolfars equal ta the
cash settlement amount #n order ta saisly the exchange rights in full or in part [in which case the other part shall be
satiifled by the delivery ol shames).

{wil} Redempiion at the aption of YTLCF

YTLCF may redeem (e Z0EC Bonds, m whode bul nod in part, sl Lhesr eaily redemplicn amount i less thary 10% ol the
aggréqate principal amount af the FCEG Bonds nrig.ir-;lll)l Enpadd is 580 nuhtanding.

{wiii} Redemplion by bondbolden upon deluting of the Shares of the Company or a change of contmol

The FCEG Bands may be redeemied at Hhe option of bondholders at their nﬂd}- redemption amoamt at the relsvant
redemption date upan the Shared ceasing 1o be lited on Bursa Malnsia Securitied Berhad or upon a change of comral
of e Company,

The neminal value of the ZCEG Bonds Iswed amounting te USD3 00,000,000 (2007: USDI00,0000,000) remained
outstandir g an at 30 June 2008,

TARSY, 14950 AND 1.499% INDEX LINKED GUARANTEED BONDS

On 2B Seplember 2007, Wessen Waler Services Fimance Plc ("hsuer™) daved CBPS0, 00,000 romiriol vobkes of T 489 Index
Linked Cuarantesd Bonds, GBPSO, 000,000 nominal value of 1.495% Index Linked Cuaranmtesd Bondy and CBRS0.000 000
nominal valve ol 1.499% |ndes Linked Cuaranteed Bonds, all due 2058 {"ILG Bondsy™) unconditionally and irrevecably
guarantesd by Wessex Water Services Limited ("Guarantor®). The ILG Bands were each comstituted under @ Trust Deed dated
7B September 2007 and are undacured

Thee principal Teatures of Uhe ILG Bonds are ay Tollows:

() The ILC Bonds bear interest terni-annually on 29 Movermber and 29 May at an intenest rate of 1.489%, 1.495% and
1A% initially, indeced up by the lnflation rate every year. The effeclive lerest rate as at 30 June 2008 3 5.26%.

() Uniess previously redeemed, reparchased, cancelled or otherwdse sathfied by the lsswer, the ILG Bonds will be redeemed
in ull by the bisuer g 20 Movember 2058 at their indexcd valye '.I,)g:"llll.'! warlh all accrued interest on the wwmender of

the ILG Bonds.

(i) The lssuer may, at any time, purchase the ILS Bands in any manner and at any price. If purchases are made by tender,
Letvders sl be available to gl bossdholders alke, Al ILG Boinds purchased by the busaser wall lortivasth be cancelled,

TFL COEFTHATHCA IFR AL
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MNotes to the Financial Statements

(¥} The bssuer, by giving the appropriate notice and in accordance with the conditions laid out in the offering circular, may
purchase U LG Bonds if D 5 & chomge i Lax begreliegn o il it wishis 10 do 3o at o poce detormined by an ..'.!.]n.-ulJ
flarmuila,

(¥}  The bondholders may put the ILG Bones 1o the hauer If;

*  Wessex Water Services Limited loses its Appointment;

= he ssuer ceases Lo be a subsidiary of Wessex Water Serveces Limited; or

= a Restructuring Event occws which results in the ILG Bondy being dewmnigraded below irvestment grade

“Appaintment™ refers 1o the intrument of Appointment dated 1 Seplember 1989 wnder Section 11 ol the Water Act
1989 fnowy Section 6 of the Water |l-1l|:'|]'i:!'} Act 199715 anpﬂin!inn:_: the Guarantor as a waler endertaker and SRR A
undertaker for the aneas described therein. “Restructuring Event™ refers Lo elther:

{a} &Y materal I'lgl'll.'b,. Berssiirs or 3'7!“'.].5“0?11- af Westex Water Services Limited under the .-’!FH)D'I'III'I'IFT'-IZ oF Ay material
termii of the .l'l.ppc!nrm-m'. are modified; or

) any Im-c_;i'i.'alinn i ereacted e, rrdurmg o qn.ull!'}"ing the dutiey or povesrs of the 5H'rr1.'|r_r af State lor the
Ermviranment and/or the Director Ceneral of Water Serdoes

The nominal value of LG Bonds issued of GEP150.000,000 remained outstanding as af 30 June S00H, net of amartised
fepd and discount, The net prnrulrl\ of the ILG Bonds were uied 1o fund the rnp.ul Irvestment programme of WWirtnms
Wiater Services Limited
{M) 3% REDEEMABRLE BONDS

Dastiing the fenpmscial weal, YTL Poweer Inermabiona Berhpad [*YTLM") Bsued RM2, 200,000,000 somind value of five vear 3.0

Redesmable Bonds 2008207 3 (*Bonds™) with 1,776,371, 304 detachable Warrants. The Bonds were constituted under a Tnast

D clated 10 April 2008,

The principal leatures of the Bands are o4 loliows

(a) The Bonds bear interest at 3.0% per annum, payable semi-annually en 18 Oxtober and 18 April ol sach year

b} The Bondiy are redeemabile on 18 Ageil 2003 I:-Mnﬂllrlt:f' Date™) af ane hundoed pencent (100%0) of ity nomina value

(e} Unless previously redeemed, repurchaed, cancelled or otherwise satisfied by YTLPL, the Bonds will be redeemed in full
e YTUM e thee baturity Date al one hundred percent {1 00%) of its nominal value together with all accreed interest,

The nominal value of the Bends baved duing the financial year amounting to M2, 200,000,000 remained outstanding as al
30 June 200K, net ol amartived leed and distount

The proceeds of the Bonds received on 18 Aprid 2008 B curmently ;_*-'.:u.;l.d I fiwed deposts r.u'.-ﬁdinq rveslmenty in ubilitees
assels,

Y. CORFORATIOR VAL
Argrlatl BDROET H08
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3I. BORROWINGS

Group Company
2008 2007 2008 2007
R 000 RM'O00 RMA'O00 RMA'O00
Tesrm loams | beote 33 (A3 3,670, 6 1 08% 825
Rewodving credit [Mole 32(8}] 1,379,388 1,421,855 1,088 B35 1,153 855
Committed bank Ioans [Note 32(C)] FLo61 JOL292 - -
Commercial paperi [Mate 32{0]] 250, (xHy 1, O, DO 250,000 250,000
Irredleemable ¢
uriseuned loan stocks [MNote 32{E}| B854 2314 = = :
Bankers' acceptances |[Mote 32(F)] 54,820 67,667 - -
Bank ovvercralts [Note 32(G)) 544, B0 20,420
Hire putchase latslities [Mote 32(H)) 17891 B, 304 Bo% 1,007
Finance beawe ligkalities |Mote 32(15) 573,198 S59r 732 = =
6,001, 696 6,278,409 1,139 664 1,404 952

The barmowings af the Group and the Campany are repayable ai follows

Later than

1 year bt
Mot later nat later than Later than
than 1 year 5 years 5 years Teal
Croup L] b D00 R D00 RMO00
AL 30 June 2008
Tisrimn | e 103,391 2916133 651,140 3,670,664
Rewobving credit 1,325,784 53,600 - 1.379,3R8
Comimatied bank loaans Ll 4 342 F2061
Commercial papers 250, 000 - - 250,000
Irredeemakde cornvertitde uniscured loan ok = = B BS54 B BS54
Bankers' acceptances 54,820 - = c4 B20
Band, overdraltsy 54,820 54 820
Hire puonchise Hodilities 5611 12,280 - 17,80
Finance leate lakbilitiesy 31,349 A% BAT 523198
1,863,478 3,508, 204 659,994 6,031,696

TFL COEFTHATHCA IFR AL
ANLEAL PO
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Notes to the Financial Statements

Later than
1 year but

Mol later  not Later than Later than
than 1 year 5 year 5 years Tatal
Group KM 000 RAT000 M 000 FUMA R
At 30 june 2007
Term loars 7l 057 2283 622 7il, 266 3,089,825
Hevalving Credit 1,36/ 835 34,000 - 1,421 855
Commifled bank laani 4,001 &6, 291 - J0,292
Commenclal papers 1,004,600 1,000,000
bredeemable convertible umecumed lgen stocks = 0314 Q314
Bankers' acceptondes L - = 67, 66T
Rank overdradts 20420 20,420
Hire purchase Rabilite 4 207 2007 - &, 30
Fanarge lease habilibes 56,934 555, T9E = 502733
2576021 2,061, 808 FAD 580 6,278,400
Company
AL 30 June 2008
Revalving credit 1,088, 855 - - 1, (:BH, H55
Commential papers 250,000 - - 250, (K60
Hire purchaug Rabilitied 515 a4 B
1,339,370 24 1,339,654
AL 30 june 2007
Hn-.-nl'.'nrgrrmr 1.151 B55 1,153,855
Coammmencia papers 250 000 250, 000
Hire purchase Rabilities 00 4GR 1.087
1,404,454 458 1,404,952
Croup Company
1008 Fatiry SO0 20T
RA" 000 R0 L AMAO00
Represenied by
Curment 1863498 2,576,021 1,339.370 1,404,454
Mowicuatrend 4,168,198 3. 702 188 204 498
6,031,696 6,278 A0% 1,330,664 1,404,252

Thm carriging amounts ol barrowings of the Group and of the Company al the balance sheet date approxcmated theie Lair valises

YTl COEPOMATER BEAHAD
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Thie interest rates of the borrowings of the Group and the Company as ot the balance sheel date are as follows:

Group Company
2008 20097 2008
] % ]

Welghted average effective interest rate
Tizrmm | ouans ol ik 4,19
Rewodving credit 3.56 344 4.21
Commillted bank logny 50 4,00 -
Cormmercial papers .64 1.58 3.64
Iredeemabde corvertitde unsecured foan docks B.0D 8,00 =
Barkers’ acceplances 3.90 4.06 -
Bank overdralts 551 &4
Finance lease Halblithes 5.54 4.590 -
Welghted average interest rate
Hire pasrchiase linhilities 259 2.44 270

2008
RRY DO

4,656,154

297,093

342,819

375,000

180,000

1040, BOG

19,586

41,933

17,6591

6,031, 696

Group
2007
RMDO0
4796106

334,707

124 432

412,052

1E0.000

162 400

2842F

35961

G, 304

6, 78,4089

Spcurities
- Clean

- A fixpd charge gver the leng term leasehold land of g subsidiany

2007

A debenture ta create lixed and oating charges ener the preasnt and htiine ity

of & subs ::||.1':.

« A frsk e charge over ol Deslgnated Accounis of a subs |Jl.1':.

Carparate gquaranies by the Company
- Personal guaraniee by a subsidiany’s directors

- Carparate guaranies by subsidianies
- A Tzl Lixed charge over Ehe ivwestmend “'Q-|:||_“1 esof a .|_||'|-.|-;'|.|.",-

- A Terst Nimed and | oating |_h..'|||_||,- over the assets ol a swhsidiary

- A Tirst party
al a subtidiary 10 be erected therson

ril fimed charge owver the londg term leasehola land and budldings

- A debeniure creating a it fised and Noating charge over a subskdiany's present
afd hutuhe asiels

- Corparate guaranies h]. the {'-'."'11-1"3.-

« Corparate guaraniee by the Company

A fined charge over the reypsciive vehiches of the flf-."'l.ll.'.-

TFL CTPTHAT
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Company
2008 2007
RA000 R O Securities
1,336,855 1,403,855 - Chean
By 1,087 # fiwed charge owver the respective vehicles of the Company
1,339,664 1,404,952

[A) Term loans

Group

a1 2007
FM000 A D0

The currency expoiure prolile ol the term loans |s as followe:
Denominated in Great Britain Pounds 1,280,141 1,359,992
Denammimated w US Dolkar 1,152,664 SE6 M
Dienominated n ﬂn':-ggﬂ M.'l-'n:..\in B75,020 K18, 500
Denominated in Singapore Dallar 342,839 3412

3,670,664 085

i Term eant denorminated in Great Britain Powmnsds

Thie e [aans & BT 280,741 240 [GEPM 96,600,000 (2007: BM1, 359 901 060 [CAP194, 600, 000]) a0 unseosted ans of
Wessen Water Services Limited and are guaranteed by Wesses. Water Limited, both are subsidiaries of the Group. The loans
bear vierest rates of LIBOR plut 0.15% for GEP21,600,000 kuan only, and LIBOR plus a different vamable margin for sach of
the GRPTS, 000 000 aned GAPTOO, 00, (6 loans n.:-|.|'i||l||'r|'.'\rr\-l:||I

(@ Term koans denominated in US Dollars

The term loan of USDT 70,000,000 of YTL Power Internationsl Berhad, a sibsidiary of the (_mpﬂn}-. 1% unsecured, bears an
Interest rate of LIBOR plus 0.2653% meargin ared & repayable in full on 29 Januany 2010

The term kaan of USDT90,000,000 of YTL Utilites Finance 2 Limited, & sultridiary of the Ernup. i1 urdecwned, besrs a0 tansi
rate ol LIBOR plos 0.265% margin and is repayable in full on 26 January 2011

() Term loans denominated in Ringgit Adalayiis

Save for the werm leans of certain swbsidiaries amounting 0 BMS97, 878,940 (2007 AMT03,534.260) which are secused by
Fiiat ficed charge Gt the properties of (he respective subdidianies, the erm ans ane widecured

] Term boans denominated n Sd"-u.xuul e Dipllars

Term loans of the wwbsidianes, Laketront Pte, Lid. and 5.'||'|r|:rI hiland Pre, Lid, {"Lakefront and Sandy lland™), amounting fo
EM342. 838,828 [SCD142 879 278] (2007: RM324.431,631 [SCD142,878,278]) bear floating Interest rates at 4.09% and
308 (2007 4.09% and 3.08%) per annum repectively and motwre in December 2009 and June 2010 respectively. Thee
facilities pre guaranteed by a corporate guarantse given by the Company and persond guarantess oblained fram two
directors of Lakefrant and Sandy tsland

Y. CORFORATIOR VAL
Argrlatl BDROET H08
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(B} Revolving credit
The revolving credil facilily al the Group i unsecwred.
(€) Committed bank loans

Committed bank loans of the Gaoup amoented to BMI2,061,470 [ELIRT,SG61,197] (2007: RMT0, 291,570 [EURT 5,068,842} OF
this balance RWIAE 762 415 |_EL|R?|5r 1197] {2007 R3S 03B, 105 lEUNEI,’;ﬁE.El-I]] is gpuaranteed by Weisex Water Limited, a
subsidiary of the Group. The loan bears an interest rate of EURIBOR plus 0.60% and varies depending on the credit rating of
Wiedsex Water Limmited. The remasning balance of RMI3 297,995 [ELIRS,450,000] [2007: RM11,253,445 [ELRE, 700,000]] A a direct
obligation of Wessex Water Limited and beaars an Interest rate of EURIBOR plus §.375%

(D} Commerclal paper ("CF)
The CF of the Company were comstituted under the Trust Deed dated 18 june 2004 and expires on 20 October 20012, The list
msupnoe ol e Eump.‘ir.!,rll. T way made on 20 October 2005 at o nominal valee ol RAZS0 mdlion with up‘.rnrll interesl rafe
rangying from 2 B6% 1o 3699, per annum and tenure period randging from one 0w manths
The CP of & swubsidiary, YTL Power Intemstonal Bershad ("YTLM®), were bsued pursuand to a Comenercial Paper and/or Medium
Term Males ISsuancs programme of up 1o RK2.0 hillion [“CP/MTN T‘:'ngr.:mmr'] coritituted h_',- a Trugsd Deed and CPIRTH
Programme Agreement, both dated 24 May 2007 YTLPIS first lssuance mnder the CP/MTN Programmie was made an B june 2007
with e isawe of RM7 50,000,000 nominal value of CF ot a discount of 3.57% per anoum with tenure of 1 month
I]ur.ng fine Tnancial year, YT r'ilrl.Lu:Hi fhe CPwith one vear MTRL

(E) lrredeemabile comvertible unsecured loan stagks
On 10 Novemnber 2005, YTL Coment Berhad {("™YTL Cement®}, a subsidiary ol the Group ssued 483,246 858 10 yean 4% stepping
ufy b 6% Iredeemable Converiible Unseoured Loan Stocks ("ICULS"] ot a nominal value of BM1,00 each, maturing 10 Movember
2015 'l"hh‘runr}' Drat ™)
The main Features of the ICULS are as Tollows:
[} The ICULS Baar interes of 4% per annem from date af issee up to fourth annlversary and 5% par annum from the date after

the fourth annivgrsany up 1o U wwventh amnlversary, Thetealter, the ICULS bear interesl ab 6% per aniwam up Lo the Malurity

Date. The inerest s payabde semi-annually in armears,

(i) The ICULS are corvertible at any time on or after its sssance dide into new ordinary shares of YTL Cement at the conversion
price, which is fined on a step-down basis, as Tollows:

&  Foel cofrveriion at Ay Timmae frowm the date ol itsu® ug io the [oarth ARREVETLATY, COrET O peice it RM2. 72
= For cofrvenion al any time alter Towrth anniversary of issue up 10 the seventh anniversary, conversion price ks AV 04

& Fof cpnvertian al any limse alter seventh anniversary of muse up Lo the katurity Date, convenion price o BxA1.82

{ili} The ICULS are nol redesmable and any ICUILS rermasning immediately alier the Matusity Date shall be automatically converted
mito erdinary shares at the conversion price.

(i) The new ardinary shares issued from the corversion of ICULS will be deerred fully pasd-up and rank pari passu in all respects
with all eanting ordinary shares of ¥TL Cement.

Thie fair vahses of the Bability COMmpnent and the equity conversion companent were determined at sauance of the loan stocks

TFL COEFTHATHCA IFR AL
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A pertain amount of the ICULS ane held by the Company (refer Mote 15{a] of the Financial Statements) and other companies
willhan the Grogp, The redvant amounis have Been eliminated in the Balange Sheet of the Group

(F) Bankers' atcéplancei

Incheded in the banken' acceplances i RMADBOG, 338 (2007 RM3Z 540,188} al secured loan of a '|.|.:h|.I|Jlu'_|.l al the Growgn,
Bankers” acceptances bear interest at rates ranging trom 3,799 1o 4.55% (2007 3.78% to 4.36%) per annum

{C) Bank overdralts

Included in the bank overdralts is RM1 296,792 (2007 AM3,B18,616) of secured loan of a wbsidiary of the Geoup. These seoured
lans are repayable in full on demand and bear vlerest 2l rates ranging rom 7,50% (0 B 25% [ 2007: 7.50% o B.23%) per annum

Incheded in bank overdratts it RMAT B43, 397 [GBP7 347, 636] (007 RMI16,601,042 [CAP2. 400 000} of untecured loans of
Wessen ‘Water Services Limited, Wessed Water Limited and 5C rtl.'l'l1l.l|:lq'|r Modedands BY, subsidianes of the Group. These
oerciealls are rrnaf_y:lr.ﬂl' in lull on demand and bear inlerest of Bave Rote plus 1%

[H} Hire purchase liabilities

Group (ompan}r
2008 2007 2008 2007
RADOD RAV'OO0 RM0D0 RN R0
Flindmum hire plrchﬂ.m payments:
Payabie not Liter than 1 vea 6,143 4,460 541 639
Payabie later Usan T year and nob later than 3 yeen 13,839 2,144 02 514
19,982 B, 604 843 1,153
Lesa = Finasscing charges {2091} 1300 {34 {56}
Present value of hite purchase ilabdities 17,891 f, 104 o9 1,097
(1) Finonce lease liakilities
Group
Foui FoLiE
RM000 AM00D
Minimum lease payments;
Payabie not later than 1 year 54,520 b, 250
F.‘I.}'.'It!'l‘ Latesr thar 1 yeat and not later than 5§ yeart 246, TiR 249 629
Payable later than 5 years 392632 487,494
691,890 803,373

Leas ; F:ru:'-l.lllq |..P'.1r|:|l_:'1. {170,692) (210,6475
Predent value of mirimum keade rla_-'n'.rn:l. 521,198 592712

Fnance leae of AMSZ3 198 P66 [CBRPED, 351, 225] (2007; AMSD2 711 513 [GEPRS 690, 754]) is an wmecured obidigation of o
subnediary of the Group, Wessey Waler Services Limited, The principal amaun? is repayable in instalments until 30 Jume 2019, This
finance lease bears an interest rate of LIBOR minus O 48% derived [rom the annual keate rental Fﬂ}'ﬂnll"

Y. CORFORATIOR VAL
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DEFERRED INCOME
M08
RM OO0
At beginning of the financial year 147 363
Currency trafulation dilles [ (8. 534)
Tramsterred to Income Statement (Mote ) (5,997)
Received during the financial year 1,0BS
AL end of the financial yea 133,97
Delerred income represents government grants in respect of specific expenditure an non-nfrastructure assets
DEFERRED TAXATION
2008
RRA QDD
At beginning of the fin ancial year, at restated 2343 413
Changed/(Crediped) o Income Statement (Note B) 48 512
Curremcy tramslaticon dillprenoes {110,263)
Acuitition of subaidisrisy {125)
Transtermed 1o capital resere
Al end of the financial year & I80 857
2008
ER"QD0

Delerred tax provided are In respect al

Dlerred tax aasels
Delerred revenue [Fra ]
F".'-rlr'1_-r_ plart & acpuEprent

- degreciation In excess of capital allowances =

Unabiodbed Lax bodied (33 B0%)
Unutilksed capital allownd esfEnvestmiend fas allowances {19, IRi5)
Retirermend benelils (86,402
Temporary differences

= Irredeemable Convertibie Lintecured Loan S1ocks (2 177)
Othees {10, TRAY
Balance carned forward (329.631)

365/410
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Group
2007
RM'000

147203
3955
(6. 240)
2 445

147,363 .

Group
2007
(Restated)
RMA000

2325315
[30.241)
48 415
27

(E3)

2.343.433

Group
2007
(Restatsd)
RMO0D0

{&l)

[,313)
[35,820)
(261,622)
(105,153)

{2,590)
(5.045)

(411,803}
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Halonde broughl larward

Deferred tax liabilities

Property, plant & equipment

= capital alloprances in gxoedy ol depreciatian
Rievalintian weplus aiing from freehobd and
Cither tempoiary dflferences
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Croup

2008 2007
{Hestated)

LN RN (R
{329,631} 411, H05)
2535917 2677 028
56,176 57,807
18,375 20,403
f",_?ﬂﬂ.ﬂ..‘-i" 2,341,433

A number af changes (o the United Kingdom Conparation tax syvtemn were enocled in the july 7008 Finance Act, The changss
imdclude the qradual phasing-out of Industrial Bullsing Allswances aver four years (by 200 7) &5 Toldlows:

3% for 2008, 2009
2% tar 2009/2000
1% Tar 2000/2071; and
il Troiy Agaril 2001

When calculateng deferred tax under FAS on industrial Bui dings, the tax base may & grificantly. reduce s tutiere tax deductinn

may b much bower dependindg on the intention of managerment and redidus valoe of the industrial buldings. Thit may inchease

delerred lax labilitees,

The Direciors of a subsidiary are |l.|l||:-|11l:.- in thr process of obtaining further clarity on the interpretations and financia

mpeicatiois of the Acl. Pending e above, the Directors of the Company are wabde (o ssbimaote the potenial impatl an {he

financial statements of the Group n 2009 at this juncture

Defeered fax assets have not been recognised in respect of the lollowing Rems:

Unabsorbed tax losses
Unubilised comtal afowances
Decfusctitde termporary differsnces

Taxable temporary differences - propery, plant & equipmant

Potentiad tax berefity colculated at 25% (2007: 26%) lax role

Group

2008 2007
RM'00D RO

57,620 55,451
29,569 31,847

4 n
(11,095) (8. 494)
76,008 TTA75
19,024 20,144

Tre unabsorbed fax lovses and ureiiined capdtal allowances are subject to sagreement with the inland Revenoe Boand

VU CORPORATION BHAD
AreriaaL BIMORT J0cH
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35. POST-EMPLOYMENT BENEFIT OBLICATIONS

{a) Defined contribution plan - current

Gruoup Company
2008 2007 2008 2007
R D0 R4 040 RMA"DO0 RMO00
Sinlaysia 3,365 1,655 138 -

Growp compankess incarparated in Malwyua contribute to the Employess Provident Fund, the natbenal defined contribution

plan, Onee the contribaetons have been paid, the Group has no further payment obligations, ,: &
(b] Dofined benefit |1I.1n'|. nomn-ciarreni
Growp
2008 2007

ErRAO00 AR OG0
Chverseas
- United Kingdom N1 763 marm

Indanetia 3. 5%0 1062

115,353 182 853
Mslayiin
AL Begining of the linancial year = i
Ciharged 1o Incame SEalerment A4
PaymieTty (2661
At end of the financial year -

Thae above defined benelit plan, operated by one of the Croup’s subsidiaries, was terminpgied in the previous financial year via

cash seltherment of the obligations wider the delmed benelil plan

Ohverseas
i United Klin-gdnm
The Group operales fingl salary defined benefil ploma Tor ity emplovers in the United Kingdoem, the auels of which ang

heid in separate trustee-odministered funds. The latest actuarial valusteon of the plan was undertaken at 31 Decernber

2007, This valuation wast updated ot &1 30 june 200B wing rvited stnmpticn

TFL COEFTHATHCA IFR AL
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Notes to the Financial Statements

The movements during the financial yoar in the amounts recognised in the Balance Shoeet are a3 follows

Group
2008 T

RN 000 RAA D00
At beginning of the finandal year e 404,011
Pensson gost 37, 287 53,120
Contribulions and benefils pad (B4,075) (B, 061 )
Curremcy tramilation dillerenoss (27, 240 10,72
AL end of the Tesangaal year 3nn, 63 LFArRe |
Thie amounts recosgnised in the Balance Sheet may bt anadysed a3 bolloes
Present value of fanded olaligaans 2342017 2,370,038
Faor walue of plarm augsts (1,921,514} (2,003,192
Stalus of Tunded Elan 420,503 316,846
Unrecognased actuarial {lass)igain {108, 740) Ll P45
Lialaility irv the Balorwe Sheel 111,763 37079
The penmsion cost recognised may be anabysed as follows
Curressl serwice cost 46,611 47,471
| erest ¢min 128,515 119,021
Expected return on plan assets 1143, 164 {119 709
Past serveie Cosl 5,325 6,337
Total, incheded in sl e 37 I_r 53,150
Ayl relum on plan gisels {85,647 214 238
The charge 1o the Intome Satement was Included i the following lineg ilems
Cont af sales 27,527 17,359
Admindstration espenses 12,584 10,643
Inferest moorme (14,650) (6EE)
Tatal charge 1o Encarme SIATEmManT 25 861 41,314
Copetalised spread across property, plant & equigsment 11,426 11,806

7. AT 53,120
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The peincipal actwarid assemptions uied in respect of the defined benedit plens were as Tollows

Diisconnt rate

Exp
Expected rate of salary iIncreases
Price inllation

ed rale of Increase i pension payment

Induomesia

2008

6.70
2.50 - 3.50
340
1.90

oOoOooodn

Graup
o7
i

= =

2.30

dad ol L
o o o

Surmmary of obligations relating to employes benefits due under prevailing law and reguiations as well a5 under the

Indonesian subsidiarns regulations are as prosented below:

Ciahgatiar
Ot iaar

relating to post-employment benelits

relating Lo other long erm enployee benefits

Taxtal

2008
EMIODD

2473
1.7

3,550

Growup
2007
EM0D0

1,926

1,134

1062

The Group haz g defmed contnbution pension fund program loe its permanend naticengd employeess. The Group™s

eftributian i 6% of smployes Bade wling while the emplovest” conthibutloni fandge fham 3% s 14%. The abligations

for post employment and other long term employee ba
by iy eiwd g

Poat employment benefits nh'llr.]nlian

svidel aCluoady. The labest acluaniad report was dated 30 June 2008,

The obligatiors relating (o post-ermployiment benelils recognited in Uhe Balance Sheet are o Talows:

Present value of obligations
Unrecognised actusarial loss

Unrecogried past senvice cail

Liahilty i the Balance Sheet
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2008
RM'ODO

3057
[¥E)
(486)

2473

14 WErD Ieco _:II:'r':'lI with reference to actsarial report prepared

Group
2007
RAM°O00
FdiE
(370)
{922}

1,926
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Notes to the Financial Statements

The movements during the financial yoar in the amounts recognised in the Balance Shoeet are a3 follows

Group

2008 AT

RN 000 A O0D

At beginning of the finandal year 1,926 a4%7

Pensson gost 918 243

Contribubions and Denelils pasd [ 19E) [483)

Exchange diflerences L175) (1)

AL end of the Tesangaal year 2473 |, o2
The pension codt recagnived can be anabysed as Pollow

Currenl service codl 501 Sl

InEErest oot 325 i1y

Past senace cost a2 AD

Tatal 218 47

Cther long term employee benelits obligation

The obligationy relating 1o other lnng term employes benedits (Le. Iong leave service benefity) recognised in the Ralance

Sheet are 3 follows

Grolify
2008 2007
LR ] N D00
Predent value al abssgation 1,187 1,136

The moyerefily dufing the fnanclal yedr in Lhe amount recodgphiied in Uhe Balance Sheel are o Ioliows

Group

2008 2007

RMDDD RANY'DOD

Al beginning of the fimancial year 1,136 1,138
Pension oo 155 16
Contnbutiont and berelits paed {In 7y
Currency translation dillerenoes () (FaLl]
At end of the financial year L7 1,136
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The amounts relating 1o ather boivg term e

Current service cost

Iriterest coul
Tustal
Al of the

charges absorve were intluded m the

The principal act

Diincamenit rate

Expe rate of retu

on phan asset

ate ol salary Inomase

Expecied

36. TRADE PAYABLES

The eradit tarmd of irsde payabled granted to the Croup vary fam 7 dayd ta TRD dayd (2007

terms are pseEsscd and approved on a case-by-case basia

37. OTHER PAYABLES & ACCRUALS

Othies payahiles

AT

ol of sales

ariad assumptions weed ane at follows

2008
R D00

S, 56
TRT.R1S

1,344,376
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ek are 35 Tollows

Group
2008 2007
RM OO0 RM 000
55 RO
100 20
155 100

()

Group
2008 2007
l"II‘ |'|."
138 9.5
[ 1] 8.0
2.0 3.0

7 dai to 1BD dani). Odher eractit
Group Company

2007 2008 2007
RMY' OO0 RM"OD0 RMDDO
ADD,AA2 &, 160 9677
474,225 2247 3,199
1,075,067 8427 12876

FL TS POHRATDR BERHAD

AR B e ]
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Notes to the Financial Statements

38, PROVISION FOR LIABILITIES & CHARGES

Croug

Fabit] FLLUE

RN D00 RN DD

Al beganing ol the linancial year 3B B&O 40 &34
Cirency translathon differences (L5 G459
Charged (o ncome Slafermend (34) (&7
Paymenis {6,242) (11,4500
Al end af the financial year 31,073 16,860

Provinion for liabllities and charges of RM20.5% million (2007 RM28.02 million) relate 1o the scaling down of operations of certain
subsidiaries af the Group

The TEMMINING prowvisasn for lighilities pnad charges relals 1o projex 1% undsrtasen |I'r' theet Giry ip and are reg ogruved (or wapecied

darnacges clatms on the applicable wale snd purehase sgresmants

19. EMPLOYEES BENEFITS EXPENSE

Croup Company
2008 Fal 1V il ] 2007

RAM"GO0 RA D00 LR ] AT
Stafl coabs (exchading Dereclon” remaneration)) 534 504 496, 05 6,98 F &, 2587
Included in staff ooty an
Defined contribation plan 15242 15615 hld 415
Diefined benelit plan 41 584 54, 27
Share based payments 6117 5,969 [ 1F] 570

40, FINANCIAL INSTRUMENTS

Interest rate vwaps
Under the interest rate wwaps, the Group agress wath other parties o exchange, the dilferences belween interest amounts

calcutated by refersnce (o the sgreed notional principal amounts and payrment Lerms

There was no oulstanding interest rale swap contracls s ol 30 pune 2008
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41. SIGNIFICANT RELATED PARTY TRANSACTIONS
(a) Related party transactinn:

In addition 1o related pary disclosures mentioned eliewhens in the lnancial statements, 81 out bedomy are other significant
ralated party transactions.

Group
Z008 2007
Entity edotionship Type of ransactions HMD00 RM000
Baminess & Buddgel Hotels Aszoiated cormpany Management & dala L1118 1,026
{Beryritan) Sdn. 8hd prmruing. Framg
Commarcial Central Sdn. Bhad Subaidiary of Rental of premises o9 ror
hc!ﬁim] COMpRsrTy L)
frrpnmw Promaotians Sdn, Bhd Subsdiary of .ﬁ.‘l'.'-Pfril.lng & promntion 4,098 4183
hnlefing eompany
Express Rall Link Sdr. Bhd, Annvorinied COmparTy Cirvll engineering K 15,607 14 782
ECHATTLICTIN W
Sale al comparter equapment 3379 5053
& servioes
Charges for media righits by ERL 1,250 1,250
SME Wix Sdn. Bhd Assoclated company Sale of building materiabs 1,274 2,107
Superb Aggrégales Sdin, Bhd Aszodiated campary Puc ase al building materiak 65,939 8,046
Syarikat Pelanchongan Subsidiary ol Sale of services rendered 1,193 1,574
Pangkor Laut Sdn. Bhd, holding company

The Directors are of the opinion that these tansactions are conducted In the normal course of business and are under terms
that are nd less favonrable than those arranged with thend parties,

(b} Key manogement personnel compensation

Key management personinel comgsensation during e limancial year was o lollows:

Coroup Company
2008 2007 2008 2007
R OO RA'000 RMA'G00 RAAOO0
Salaries and osher shoet-term -mpln:.'rr penetfits 1897 21,908 115 161
Post-employrment benelits - dedined contshution plan 2,774 2480 -
Share Dption expenLe 1. 229 1230 O B3 o RIS
37,900 36,719 _ 10,161 10,186

The abgwe is in respect of the total compensation Lo Duectors of Lhe Group and ol the Company.

4. CONTINGENT LIABILITIES - UNSECURED

(2} As a the end of the linancial year, the Compary had given corporate guarantees armounting ta RM1,690,486,000 (2007
RAAY, 790 928 O00) to financizl rstitutions for facilities granted ta fs subsidiaries as folloaws

Total Amount

Guaranteed
2008 2007
RRA'0O0 K000
Block discounting/hire purchase 17,000 17,000
Bank overdrafi 20 200 20 200
Letters of credit/trug receipts/bankeesy” acoeptances/shipping guarantess 143,300 154,300
Revabeing eredit/term loana 444,016 113,989
Bankers guarantess B, 000 71,800
Fero Coupon Exchangeable Cuarantead Bond Due 2012 79,950 1,413,639
1,690,486 1,790,928

TFL COEFTHATHCA IFR AL
AMMLERL BEPCET A
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Block discouiting/hire puchase

Bank overdralls

Lietters of croditiust redeipts Bankery’ scoeptance hipping guaranises
Revolving crodit/term loans

Bank guaranteess

Tero Coupon Exch angeabbe Guaranieed Bond Due 7017
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Amvount Unilived

2008 2007
RWVIDD0 AN DD
s 2,380

=] 3182
37,144 26,635
412,527 B7. 783
42,983 64,019
979,250 1,413,639
1,473,600 1,597 669

b} In ¥YTL Poswer International Bérhad, there i a joint and several shareholden” contingent support with Sremens Financia
Services fo mvest wp 1o a further equity .1:.-1:;u|1li"5| 1o RAAIE,OB7,.190 (2007 AMA0. 272 A7) in PT |awa Power, an

associate of the Crougp,

(c} On 13 August 2008, Inland Revenue Board (“IRB") mswed an Addiional Notice of Assessment for Years of Assessment
2001 o 2006 amounting 1o A3 4198578 1o 8 sulsichary of the Group, Paling Cemenl Marketing Sdm, Bhd.. The
sulsadiany s now i Lhe process of appesling Lo the Special Commissioner of 1RB 1o sel aside the said Notice. The
Directors are of the apinken that IRB hai no concrete grounds foe the case and It will be resalved in the lavour of the

-.ul:a.irli.'irr_

(G H

Sultiequent 1o 30 |June 200E, o cotporale guarantes amounting 1o SCD460,000,000 (approximatly RMT 104, 0060, 000}

was provided 1o & financial institution for facilities granted to a subsidiary,

43, COMMITMENTS AND OPERATING LEASE ARRANGEMENTS

{a) Capital commitments:

Auihorsed and contracted o
Authorped but not contracted for

{b) Operating lease arrangemenia:

(i} The Group & lesses

Group
2DE i
R D00 AN OO0
1,924,039 1,145, 4585
100,207 497,485

Thie luture minkmien lease Py under N ancellable aperatang keases contracted for as at the balance sheet dale

bul not recognided as habilitees pre anadyied a3 fallows;

Lesse rental on sublease of Land

Mat later than 1 year

Latér than 1 year and noat later than 5 years
Later than § years

(i) Thi Group a lessar

Group
il il 2007
HM (00 MDD
it 1,473
3413 3,094
17,153 19,470
21,532 4,037

The future minimum loase payments recebeable under non-canceflable operating leases contracted for at the balance

shoet date but mot recognised as receivables, are analysed as follows

Mol later than 1 year
Lodesr tham 1 vear and ool later than 5 years

Y. COEFDRATICS SRADY
Argrlatl BDROET H08
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44, SECMEMTAL INFORMATION
The Croup 5 srganised into seven main business segments

N Comirucion

(i} Infarmalion technology B e-commene relaied buines
(i) Hotel & restaurant operations

(v} Cemignl manulactunng & rading

(v} Management senioes 8 others

(wi} Property investment & develofarment

[k} LRilities

{a) Primary reporting bushness seqgments

brvlofmation Propery
technodogy & Cement *anape. Inweat
e-Commentes Hatel & manisfac ment ment k&
relaled  restauain luring servlons devalop
Construction tusiness  operalions & trading & olhern ment Urtilities Total

EA'000 RAM'D00 RBA'DO0 RAGOD B 00 RA'000 R D00 R 0060

50 Jame 2008

Revenue 123,368 15,113 173,102 1,566,544 182 309 IR A1 3937143 6 549,860

Results

Proht iom cperations 26,138 T.45% 0854 161,608 139 297 BAEST 1,911,100  2.540,199

Finafice comhy (925, 548
Share of fesulls ol

aasaciated companies - = [8ay 8 5411 43 207, Bl 215,291

Prodit Belore tas 1,839 842

OO LEG QKR (453, 3155)

Prailit for the

Fancial yea 1,378 487
At W e 208
CHhver eformation

Segrmenl aasels 81055 189 W 415 165 1Hs0014 10,125 390 LODOEME 19 045253 6 102 IHE
Linadlcsited agists 2,146,178
Tolad aiis 3 A58, 561
Segroenit Hadalities (128 028) (B 3ARTY (63 BR¥) (334 576) (195, 427) (8%, A1) (Fra.237)  (1,804,934)
Linaflocated llabdligie (25,0017, 748)
Toitad Babilithes (26812, 7240)

Other segment

infarmation
Capital enpenditae 63,256 5025 47,182 101,064 180,550 006 1545561 2114588
Deprecialion b
Amsris=tion 4,741 2245 4435 103, 564 B.273 1,356 5,480 7I4,118

TPL OO

AL B
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Notes to the Financial Statements

Informatian Progeerty
Lt hrobosigy & Cormal Manage st
E=COImamerce Hulel & e o - meenl memnl &

Felitéd  redtaufant tanring il develog Tatal

Comtmuction business  operations B trading b nthers et Unilities  (Restated)

A DD M 000 RMDO0 RM'D00 RA'D00 RRA"000 BADOD HAS'DDO

3 e 20T
Resmpmieg 139,045 1,901 1 50638 1, VEE a5 455414 274 510 3 B804 540 B,015 304
Rewilic
Profil (rem operatiam 15702 G, 30 B 758 100,995 154,553 58447 LOGFRG6I6 2 L2673T]
Finamce cosis [EAT 504)
Shire of resulty of

ASSOClE [OrTNre 3ALS (4% [30.648) [1.3446) |84 573 55,505
Profit beefore tas 1555 744
Inctme L expenie (215 436)

Profit for the

fimansial vear 1,340 308

Al 30 june 2007
Other Information

Seqmnent sl 182,33 187 865 4N 351 2500, 449 6 B9 4%] 4858 483 1R A40. 7R 32020652
Unallocated axsity 1,707 Es8
Tofal assets 1,912 520
Seqmient Rabilithes (B, Binll) (6 430 (39 97E) (212,259) (@ 719 ({3 Ml ] (21307 9,359 67
Lnallocated it (L7548, 646}
Total labeties (22,908,317
Other segprent

infgrmation
Capiitsl expenditure §42,054 1271 13,500 12,6453 [ALr 1201 1097 5H 1,603,745
Bepreciation &

A b 1,352 1,258 4, 1H0 ¥5.858 6,878 1, 968 36,163 i) BOS

(b} Secondary reporting format - geographlcal segments

Alhough the Croup's Dudliess segiments o managed on g worldwide Dads, iy operale o b mibin geograplhical arsas:

{1l Makaysla Construction
Information technology & o-commenoe refated business

Hotel & restaurant ofseralions
Cement manutactuning & trading
Management services & others
|'r|_||,:4:rh imeeslmient & develppmend
LHslinles

(i} Unitcd Kingdam Lrtiliies

Y. COEFDRATICS SRADY
Ardrqindl EDFOET FOod
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Revienue Total assets Capital expenditure
2008 2007 2008 2007 2008 2007
ftrA 000 000 000 feh 000 RM'D00 fM000
Malaysa 3,323,663 3116400 14,161,690 12,545,004 417,097 227,738
Unitesd Kingdoem 2. 785 BE2 2.715,170 18,581,597 15,826,603 1,583 BD6 1,037,698
Other countries 440,315 183,739 5715274 5,540,643 112,785 338,309

6,549, 860 6,015,309 38,458,561 33,912,520 2,113,688 1,603,745

45. SIGNIFICANT EVENTS DURING THE AINANCIAL YEAR

{l] The propowal announced by the Company on 23 Auguit 2007 to indevtake a Renounceable Restricted Odfer tor Sale ("ROS
2 of crdinary shores of RMMO.50 each in YTL Povwer International Berhad (“YTL Power Shares®) on the basis of one (13 ¥TL
Mawer Share lor every filteen (13) ofdinary shares ol AMO.S0 each in the Campany, al an olfer poce ol BMY.00 per YTL Pavwer
Shares, held on 14 December 2007 was completed an 18 january 2008 with the crediting of 99,928,116 YTL Power Shares
it the reypective COS accourts of the entitled sharsholders. of the fomp.m:.'

(i} Thae |'|rnp-r.-k.'|ll. an ismiance al A2 2 billian nominal value of !‘i-y-l-:r redeemable bandi {*Bonads®™) at 1% coupan, and Oifer for
Sale of the pravisional rights to allotment of up 1o 2,205,127.393 warrants at RMO. 10 per warrant (“Warmants™) by
Aspambankers Malaysia Berhad to the exiting shareholden of ¥TL Power Intemational Berhad {("YTLPI™) on a renouniceable
nghis basis of cne (1) Warrant lor every thres (3] existing ordinary shares of RMO. 50 sach held in ¥TLP on 15 May 2008 was
-:nrr-plrl,{lrl on T8 june 2008

46, CRITICAL ACCOUNTING ESTIMATES AND JUDCEMEMTS

Estimates and |udgements are continually evaluated and are based on hislodical experience and olher laciors, Including
sxpectations of future events that are belimeesd 10 be reasanable onder the circomstanoes

Critical accouwnting estimates and assumptions
Tha ﬁ.mup. anid rnrnrun_'..' make stimates and asumptions conceming the future The resulting accounting estimates willl, by
definition, rarcly equal the related actual results, The estbmates and assumptions thal have a significant mk ol causing & material
adjustment fo the carrying amounis of assets and lighilities within the nei financial year are discussed befowi
{a} Impairment of property, plant and eculpment
Determining whether the property, plant and equipment are impalred requires an sstimation ol valse in we ol the property,
plarit and equipment, The value in e calculation requires the management to estimate the future eash flows and an
approprizte discownt rate in order Lo calculale the present value of luture cash flows. The management has evaluated swch

eilimalei and i conflicdent that nd alliwvance 1oF impaifment i Neceany

it

Estimated uieful lwes of property, phnl. and equipmunl
Thaer residual valoe and the uselal lives of (he property, plant & equipment ane reviesaed of sach financial year end. The oeview

i bazed on lactors such as butiness plans and strategkes, expected level of usage and future regulatory changes. The
extumation of the residual value and uselul lifes mwolve significand judgement,

TFL COEFTHATHCA IFR AL
AMMLERL BEPCET A
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MNotes to the Financial Statements

(e} Classification of lnvestment properties
The Group has ﬂpvplr_lr_le-d certain criteria based an FRS 140 in ma Llﬂ-|:| |udgement whether a propery aquaifies as an
inwesimani property, The R'_'.rn|||1"|. inwesiment propecties con tiil of treshold Land & hunrling': angd leasehoid land & h||II|'I|r.gl.
that are held to earn rendals o for r_;lru':.'ll amj.'qri.:l.rinn

{dy Impairment test on goodwill

The l.‘f.rnl,lp Eriin gam'.!wlll fior |mp‘|im'|nr.| .'|nn|_..:|ll_r_ In accordance wath it Jrfl:lul'lril'lﬂ pnln The recoverable amaunts of cath-
generaling units have been determined based on either vabue-in-use or toir value less costs to sell caloustation

=

(e} Properly development

The Group recognises property development revenue and expenses in the Income Statement by using the stage ol
completion method, The stage of completion i determined by the proportion that properiy development costs inourred lor
work perfoemed Lo dote bear to the eslimated Lotal property develogment costa,

Signdicant judgement v required in determining the stage of completion, the extent of the properly development costs
incurmed, the estimated tolal property development revenue and costs, as well as the recoverability of the development
projects, In making the judgement, the Group evaluates based on past experience and by relying on the work of specialists

(N Construction contracks

The I:'.mup wuies the prrqrnrngr-nl-{umplrlinn method in accounting for ity contract revenue where it is probable that
contract costy are recoverable, The stape of compéetion & e asLres I.'r_..' reference to the proparton of contract cous incuermed
fo daie o the estimated fodal cosi for the contract

‘iJgnlh-r;ml _-m‘_lqam-_-n! i requuired in determining the dage ol completion, the extent of the contract costs inourred, the
mitimated todal costract revenue and contract costs. as well as the rllrmrrnhilllr al the contracty. Tokal contract revenue alio
inchudes an eatimpiion of the variation works and claims that are recoversble from the cudomers, In rr.ah'ng the juchgement,
the Group has relied on past experience and the work al pecaalists

{gh Allowance for doubtful delsts

The Croup mseses al eech balinge sheel dote whether there b olbjective evidence thal trade recenable have been impaired
Impairment loss o calculated based on g review of the current status of existing recevables and histoncal collections
experience. Such provisons are adjuled periodically 1o reflect the actual and anticipated mpairment.

(hl Income Lax expense
(T} Income taxes

The Group & whbiject to incomd tax in numeraus jurisdictions. [udgement B involved in determining the group-wide
prosfion for income taxes, There are certain trantactions and computations lor which the wtimate tax determination i
uricertaln during the ordinary courg o business. Tha Grnup rﬁrngniw-\. [ighilithes Tosr tak mattery bated on ettimates of
whether additional tazes will be due, B the Rnal outcome ol thess tax maties result in a difference in the amounti |nili.1||:.r
recognited, wech diterences will impact the income tax and/of delerred tas provitiont In the period in which wch
determination 16 mache

(i} Dwlerred tax avsets
Delerred Lax ol ane mnu;nm-d ta the extend that it iv probable that future taxable profit will be available agasmt which

Iemporany ditferences can be ulifived. This imvolves judgement regarding future linancial pedformance of o particular
entily i which the delerred lax aiset has been recognited

T COEPORETER S1HAD
Argrlatl BDROET H08
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47.

(1 Share based payments

Equity-seltied share based payments ae measured al fair vilue it the grant date. The Group revises the estimated number of
perlormance shared that participants are expected to fecehne bated on non-market veiting conditions at sach balance thest
date. The avsurnpticns al the valuation model uied Lo determing fak value are set oul in Mole 28 of the Financial Staternents

(I Contingent Habilitles

Delermunateon of e regtment of contingent llabiiiLies 5 based on management’s vew ol the expecied oulcome of the
contingencss after conwulling legal counssl for litigation cases and experts infernal and external o the Group lof mallen @0
the ordinany course of business. Please refer to Mote 42 aof the Fnanclal $tatement for details.

EFFECTS OM FINAMCIAL STATEMENTS ON ADOPTION OF NEW OR REVISED FRS: AND IC INTERPRETATIONS

The Malaysian A counting Stondandy Board has maeed fallowing new or esaed Financial Reporting Standards (“FRS™) and 1T

Interpretations {“HC bnt"}:

FRZ 117
FRS 124
FRS &

Amendments to FRS 171 %m0

FR5 107
FRS 111
FRS 112
FRS 118
FRS 120

FRS 134
FRS 137
Amendments to FRS 121
ICine 1
ICIme 2
ICInL %
ICIne &

I Ink F

ICint B

Elfective

for linandal

perlods

breginning on

_or alter

Lesses 1 Ocrobser 2006

Related Party Disclosures | Dotober 200G

Exploeatian for and Evatiuation of hineral Redsanoes 1 [aniasy 2007
Employes Benelits - Actuarial Gains and Loves,

Graup Mans and Disclosates | Janusry 2007
Cath Flow Statements 1 ||.I}r Hnr
Canwmsction Contrscts I July 2007
Incomee Taxes 1 Juby 2007
Revenue 1 July 2007
Accointing for Government Grants and Discbosure

of Covernmenl Assatance | July 2007
Interim Financial Reporting | July 2007
Pravisdons, Contingent Liahilities and Contingent Asets 1 July 2007
The Effects of Changes in

Foreign Exchange Rabes = Met Irvestment in a Forsgn Operation 1 Juty 2007
Changes b Existing Decomissioning, Restorstion and Similar Liabilities 1 Juhy 2007
Memberi Sharet i Co-operative Entities and Similar [nstruments 1 ||.-I':,' mor
Rights to Interests Asasing from Decommissioning, Restoration and

Ervirgiimienital Rehabdition Fund 1 sy 2007
Liakilities Arising frem Participating In a Specific Market - Waste Electrical and

Eleclianic Eguaprment | July 2007
Apgplying the Restatement Approach under FRS 1290 Financal Reporting in

Hypetinflationary Econnmies 1 sy 2007
Scope of FRS 2 1 by 2007

The adoption of the relavants FRY and 1IC Ints above, except Ior FRS 112 and FRS 117, do nol have tgnificant Tinanckal impact on
the Graup ather than addition disclosure requirements

The financial statements have been amended & required, in sccordance with the refevant transitional provisions in the respective

Ftss and 1€ Ints.

TFL COEFTHATHCA IFR AL
AMMLERL BEPCET A
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MNotes to the Financial Statements

The principal elfects of the changes in accounting poficies resulting from the adoption of FRS 112 and FRS 117 ane a3 discussed
Bt loiar:

{a) FRS 112 Incame tax

Prior to 1 July 2007, delemred tax susets on unused reinvestment afllowances and investment tax allowances wers nol
recognised. The adoption of FRS 112 has resulted in a retrospective change In the accounting paolicy relating to the
recogniibon o dedemed Lom assets on unised reinvestment albowances and investment Las all sances

Theie changes in accounting policy has been applied retrospectively snd a3 diacloded in Mole 48{a) ol the Financial
Statements, certain comparatives have been restated. The effects on the Crowp's Balance Sheet and Income Statement for the
current fimancial year are et oul in Mole 47(d) of the Fimangial Slatements.

{bj FRS 117 Leascs

Prior 10 1 july 2007, leaves of land held for awn use wers clasubed as property, plant and equipment and was stated at cosd Jées
accurmulated depreciation and impalrment loss. The adoption of FRS 117 Leases in 2007 resulted in a change in the
accounting policy relating to the clasification of lewses of land, Under FRS 117, leases of land are clasifisd as oparating or
[enance leases in the same way as leases af olher ssets, The land elemnents of a lease of land are consbdered separatedy lor Lhe
purpotes ol bedie classiication, Leasehold land hebd for own use i nowr cladsified ai n_pnarinl.} leaie, The up-f'.'cnl parymments
made are allocated the nd elements in proportian to the relathee fair valuss for leasehold Interests in the land slement of the
lease at thie incepiion of the lease. The up-dront payments represent prepaid lease payments and b amortised on a straight-line
husls cwar the remaining leate tesm.

The Croup has appled the change in accounting pelicy in respect of leasehold land in accardance with the ransitional
provisionms ol FIES 117, AL 1 July 2007, the unamortised carrying amount of lesehold lend b classified &y prepaid lease
payrments. The reclasifieation af leatehald nd ot prepsid lease paymenty has been aceountad for retraipectively and an
disclosed in Mote 4B{a) of the Fnancial SMatements, Certain comparatives of the balance sheety of the Group as at 30 june
2007 have besn restated.

There weere na sllects on the Income Statement of the Croup for the financial pear ended 30 June 2008, The effects an the
Group's Balance Sheet for the current financial year are set out In Mote 47(d) of the Financial Staterments.

{c} Prior Anancial year adjustments (“PYA")

During the previous financial year ended 30 June 2007, a subsidiary incorporated in the United Kingdom adjusted s defesred
Eaxation |i.ihi|i1:r Idlnwing amendments introduced in the United Nlﬂr.]dnm (LK™} Fnance Act 2007 |"H|'|1mg b Iedutral
Building Allowance incentives. Following clarity received during the current financlal year ended 30 june 2008 on the
.Jpp:i-'. ation of theswe changes, it hos been concluded that the defermed fonation proviaon B reguined wunder FRS, This
adjustment has been applied mtrospecthaely and as disclosed in Mote 48(a) of the Financlal Statements,

[E)

Summary ol effects on adoption of new or revised FR3s on the current Mnancial year's Financial Statements

The follawding tables present the impact of the adjustments which have been made In accondance with the new provisions of
the respecinee FRSS o the Group’s Balance Sheet and Income Statement (o the financial yeur cowcled 30w 2008,

T COEPORETER S1HAD
Argrlatl BDROET H08
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Balance Sheet - Group
Property, plant & equipment
Prepaid lease paymenils
Hetomed earnings

Ninorily inlereits

Dederrad faxatian

Income Statement - Group

nNCome LK TE LTI S

Profil attributable Lo

= Equity hodsders of the Company
kinarity interesis

Earmaings per shire (sen)

= Basic
Diluted

48. RESTATEMENT OF COMPARATIVES
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Increase/ [ Decrease) Total
FRS 112 FRS 117
Mote 47{a) Hole 47{b)
RV 000 REA OO0 RMADO0
(76 4345 [F6d474)
76 424 7l A2
[18.622) - [18.622)
(18,7 26) - [18, 726}
37,348 37,348
37.348 37,348
(18,622) - [18,622)
{18 726} [1& F26)
{1.25) - [1.25)
{1.15) (1.15)

{2} The lollpwing comparative amounts have been restated a3 8 resull of adopting the revaed FRSs and prior financial year

SitjuAt el

Az Fm‘-‘lﬂl]'ll:f
repartad
RN DD

Balance Sheet - Group

o ——

ty, plant B equsprnent

16,952,942
frepasd edve payments ~

196,321
6,54 1 648
3,591,979
2,371,794

Mher redtoves

Hetaimed sarni o
Minority inlerests
Deferred taxatian

Income Statement - Group

NCOMmE LK Expenia 121,423
Profit attributable to
[|.||.||'.'..' hodders of the company T55 D2
= klinonty ilerests &l 250
Earninig per share (sen)
- Basie 51,37
= Dluted 457

FRS 112
Mote 47({a)
R OO0

&8 707
55,7216
(144 435)
448
(242)

[206:)

(0,01)
(0.01)

381/410

Incremse /[ Decreasel
FR5 117 PY& As
Mate 47(h) Mate 45(c) re.presented
RAS'DO0 RM'OD0 RM"O00
(68 452) 16,884,420
88452 = 68 452
{220) 196,031
{53 449) 557 024
(40,333) 3607372
- 94.0r2 2343413
- 93,565 215436
(53,445} 700,371
= [40,116) 638,937
= (3.84) 4772
= {3.39) 44.19

TFL COEFTHATHCA IFR AL

ANLEAL PO
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Notes to the Financial Statements

b) Certain comparative figures have been reckassified to conform with cwmend Bnancial vear's presentation

Prigr
financial year
Ay previously adjustment As
reporied (Note 48{a)} Reclassilication re=prewenied
kM 000 R 000 RM D00 R D0
Halance Sheet - Group
Quoied myvestmenls 15979 = {15,950 -
Unguated Investments 595,179 (565,379
Irvestverils . = @Gl A58 611,358
Imiangitle assets ¥53 - 941,330 42083
Goodwill 41,330 (947,330
LILheer resernes 156,321 [Farnl] 87, k4 2834815
Bandh
AAM-CiaTent 11,100,477 799 059 11 859 516
CLIFTEAE 1011 443 (BEA 447 225,000
Barrerdinags
- non-cigment 1044 40973 - 557 895 3,02 388
current 2,446,793 129,228 2,576,001
Hire puchase liabilife
NOMN -CUTanT 2 097 :f.."‘l'-'-:'
- Currert 4. 707 [, FY
Firance fease |iabilitees
~ Nan-ganmern S0,/ 78 = (355,708) s
ELFFEnt 16,934 {36,934)
Cther payables & acoruals 1.064, 500 B AT 1075067
Pravison lod labilites & changes 471,337 - [(B.4FF 3B, 4650
Bank ACCRRTANCES Of GoT {67 GGT)
Bank ewercdralid 20420 (20, 4.00)
Balance Sheel - Company
Cuatsd investrmemts 2449 [2.44%9)
Linguoted investmenisy 12,950 {12,950
Irwvestrvenis = = 15399 15,399
Barrordng s
- MO-Caament 498 478
- gurrent 1,403,855 - 500 1A0d4,454
Hire purchase Labilithes
AIGHA - Caatieri] 198 TR
- Current 599 - S0 -
As previously As
reporied Reclassification respr eyenled
R D00 B D00 N O
Incavme Starement ':I“‘.'Up
Coul of sales 3147 435 2,974 3,170,400
Adminidration papenue 419118 3,607 447 728
Cither aperating expenies 270,154 (6, 581) 263,571

Y. COEFDRATICS SRADY

Ardrqindl EDFOET FOod

382/410



4%,

51.

52.

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

DEFERRED FINAMCIAL REPORTING STANDARD

FRS 13% Fimancial Instruments Recogrition and Musiarement & eflective far linancial perssedy beginning on or alter 1 |anuary
2010, The irmpact af applying FRS 139 an the financial satements hat nol been ditciowed by virtue of the exemplion stipulated in
Lhe sald FRE.

CORPORATE PROPOSAL

Om 29 Aucpnt 2007, ¥TL Cement Berfrad (“YTL Cement™), a subsidiary ol the Group annowunced ity proposal 1o isuee via o whally-
cownied subsidiary to be incorporated In the Fedemnl Terrtery of Labuan, up to United States Dollas 300 millien nomined valee five
[3) year guaranteed Exchangeable Bonds which are gachangesble into rew ordimary shaes of BMD,30 gach in ¥TL Cemend (“the

Proposal ™).
As all relesant .1;.I|.|ru’.'.1|*.-_ froars Bank Megara hMalavsia, Secunites Commisson (*SC%), The Equity 1_'1.'11"|.|||.:I|l.r_' Unit {via the 5.
Miniatry of International Trade and indwtry, Labuan Offihore Fimancial Seraceds Authonty and shareholders of YTL Cement have

bisen recelved, the Proposal i noww pending implementstion, wibject o the prevalling masket conditlons,

The 3C had vide s ketter dated 26 Seplember 2008 spprosed dan eibenseon of lme up Lo 4 Apal 2007 o compsele the Propasal

SIGNIFICANT SUBSEQUENT EVENT

O 27 Movember 2007 the -:'r."':pnn:\.- wat vwarded the lender for the en-bloc purchaws of fifty (50 residlential unity and the
cammoan property in strata tithe plan Moo 247 comprived in Lot 10700 af Town Subdision 24, known s Weltwood Apartments
wraled al 15 Cechard Boulevard, Singepgre, containing an ares of 5.7 78,6 square metre (“Properties”™), lor g total cash

candidasation af Singapase Dallard [SCDH 435 millian (Aquivalent o approximatsly RV, 00 3,550,000}

The acguisison of the sald Properies was cormpleled on 24 Seplember 2008

AUTHORISATION FOR IS3UE OF AINANCIAL STATEMENTS

The Fnancial Statements hyve been autharses Tor imee o acoordance with a resadution of the Board of Diractars on 16 Crtober
2008

TR C TR PTHLATIA
AnihERL BPC

383/410
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Statement by Directors

We, TAM SRI DATC' SERI (DR) YEOH THONG LAY and TAMN SRI DATO" (DR) FRAMCIS YEOH SOCK PING, CBE, FICE, being two of the
DineCtor ol YTL CORPORATION BERHAD, do henetyy state thal, in the opimicn al e Ding i} BECOMparying limancial (aterneils
h the Companies Act 1965 and MASE Approved Accounting Standands in Ralaysia for Entitles Otber
Than Private Enlities w0 % to give 3 true and faif view ol the state ol alfairs af the Group and ol the Company as at 30 June 2008 and of

s,

ArE drawT U I acooralinde

the revults of the operations and cash Tlows of the Croup and ol the Company for the Eancial year ended on that date.

Signed on behall of the Board in accordance with a resofution of the Directors,

Tar 5ri Dato” Seri (D) Yeoh Theng Lay

Tan Srl Dato’ (Dr) Franch Yeoh Sock Plng, CBE, FICE

16 Oxinlw 2008
Kuala Lumpur

Statutory Declaration

|, TAM SR DATOY (DR FRAMCIS YEOH SOCK PG, CBE, FICE, bring U Dircclor primarily respomible lor the inanca| mansgement of
YTL CORPORATION BERHAD, do salemnly and sincefely declars that 1o the beit of my knowledge and belef the Sccompamyding
financial statements are correct, and | make this solemn declaration comscientionsly believing the same to be troe and by virhee al the

pravislans of the Swatutory Declarations Act 1960

Tan Sri Data’ (Dr) Franch Yeoh Sock Ping, CBE, FICE
Subncribed and solemnly dedared by the abavenamed
TAN 5H1 DATO' {DH) FRANCIS YEDOH 50-CK PiMC, CBE, FICE

at Kuala Lumipur an 16 Ociober 2008

Belore mie

Soh Ah Kou, AMM

Commaiiianer far Oatha

Y. COEFDRATICS SRADY

Ardpgladl EIFOET X0
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(1)

51
1. 2008 10 28
(a)
MRE S
26 247,101,000
MRE S 202,622,820
(b) 62,000,000
( ) REI T
PRMH 50 1,500,000
( ) PRMH RPS A RPS A
( ) PRMH RPS B RPS B
2
2008 12
884,971, 148
3,600
25
3100 EMA
2032 30

Nati onal El ectricity Market of Singapore NEMS
EMA NEMS
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(2)

(1)

FRS 136

20

(2)

(3)

(4)
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2007
2007
FRS 117 FRS
117
13
2008
20009
(5)
FRS 136
i) 2006
ii) 2006 ( )
2002
2005
(6)
( MA S B )

MA S B
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(7)

2009

(8)

(9)
2007
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(1)

(2)

(3)

BMD
BMD
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(4)
O
20
50,000 (
100, 000 )
250, 000 (
500,000 ) 20
35
( )
O
O
(5)
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(2006 2007 30 )
2007 12 27

(2007 2007 12 31 )
2008 26

(2008 2008 30 )

2008 12 10

2008 12 10 2008 12 12

2008 12 12
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2007 30
1965 174
(a) 1965
( MASB)
( )1965 169
( )2007 30
(b) 1965
14
14(b)
1965 174

2007 10 29
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Auditors’ Report
to the members of YTL Corporation Berhad (Company N0:92647-H) (Incorporated in Malaysia)

We have audited the accompanying financial statements for the year ended 30 June 2007. These
financial statements are the responsibility of the Company’s directors. It is our responsibility to form
an independent opinion, based on our audit, on the financial statements and to report our opinion to
you, as a body, in accordance with Section 174 of the Companies Act, 1965 and for no other purpose.
We do not assume responsibility to any other person for the content of this report.

We conducted our audit in accordance with approved Standards on Auditing in Malaysia. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by directors, as well as
evaluating the overall financial statements presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion: -

(a) the financial statements have been prepared in accordance with the provisions of the Companies
Act, 1965 and applicable MASB Approved Accounting Standards in Malaysia for Entities Other
Than Private Entities so as to give a true and fair view of:

(i) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the
financial statements of the Group and of the Company; and

(ii) the state of affairs of the Group and of the Company as at 30 June, 2007 and of the results of
the operations and cash flows of the Group and of the Company for the year ended on that
date;

and

(b) the accounting and other records and the registers required by the Companies Act, 1965 to be kept
by the Company and its subsidiaries, of which we are the auditors, have been properly kept in
accordance with the provisions of the said Act.

The names of the subsidiaries of which we have not acted as auditors are indicated in Note 14 to the
financial statements. We have considered the financial statements of these subsidiaries and the auditors
” report thereon except as disclosed in Note 14(b) to the financial statements.

We are satisfied that the financial statements of the subsidiaries that have been consolidated with the
Company’s financial statements are in form and content appropriate and proper for the purposes of the
preparation of the consolidated financial statements and we have received satisfactory information and
explanations as required by us for these purposes.

399/410
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The auditors’ report on the financial statements of the subsidiaries were not subject to any qualification
and did not include any comment made under subsection (3) of Section 174 of the Companies Act,
1965.

HLB LER LUM
(Firm Number: AF 0276)
Chartered Accountants

LER CHENG CHYE
871/3/09(J/PH)
Partner of the Firm

Dated: 29 October 2007
KUALA LUMPUR
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2008 12 17

55100
55
11

2008 2007 30

2008 10 16 2007 10 29

2008 12 17

AF 0276
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2008 30

MASB 1965

MASB 1965 2008
30
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1965

(d)

AF 0276

871/3/09(J/ PH)

2008 10 16
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1965

15

1965 174

1965 174
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Consent of Independent Auditors

17 December 2008

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the
Group financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2008 and
2007 together with our reports thereon dated 16 October 2008 and 29 October 2007 are being included
as part of the Annual Securities Report.

At 17 December 2008, we are not aware of any matters which would prevent the inclusion of our audit
reports in the aforementioned Annual Securities Report.

HLB LER LUM
(Firm Number: AF 0276)
Chartered Accountants

LER CHENG CHYE
Partner of the Firm
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Independent Auditors’ Report
to the members of YTL Corporation Berhad (Company No: 92647-H)

Report on the Financial Statements

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which
comprise the Balance Sheets as at 30 June 2008 of the Group and of the Company, and the Income
Statements, Statements Of Changes In Equity and Cash Flow Statements of the Group and of the
Company for the financial year then ended, and a summary of significant accounting policies and other
explanatory notes.

Directors’ Responsibility for the Financial Statements

The Directors of the Company are responsible for the preparation and fair presentation of these
financial statements in accordance with MASB Approved Accounting Standards in Malaysia for
Entities Other Than Private Entities and the Companies Act 1965 in Malaysia. This responsibility
includes: designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with approved standards on auditing in Malaysia. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgement, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal controls relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal controls. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with MASB
Approved Accounting Standards in Malaysia for Entities Other Than Private Entities and the
Companies Act 1965 in Malaysia so as to give a true and fair view of the financial position of the
Group and of the Company as of 30 June 2008 and of their financial performance and cash flows for
the financial year then ended.
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Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the
following:

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by
the Company and its subsidiaries of which we have acted as auditors have been properly kept in
accordance with the provisions of the Act.

b) We have considered the accounts and the auditors’ reports of all the subsidiaries of which we have
not acted as auditors, which are indicated in Note 15 to the Financial Statements.

¢) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’
s financial statements are in form and content appropriate and proper for the purposes of the
preparation of the financial statements of the Group and we have received satisfactory information
and explanations required by us for those purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse
comment made under Section 174(3) of the Act.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174
of the Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to
any other person for the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LER CHENG CHYE
871/3/09(J/PH)
Chartered Accountant

Dated: 16 October 2008
Kuala Lumpur
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