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Issue Price and Amount to be Credited into Stated Capital:

<Before Amendment>

Issue price: TBD

Amount to be Credited into Stated Capital: Euro 2 per share (approximately

JPY 248.76)

Note: The issue price is a 20% discount price from the reference price of
the Shares. For these purposes, the "reference price” is the
average of the opening share price on the Paris Stock Exchange on
the 20 trading days ending on June 13, 2017. For the convenience

of Japanese readers, conversion into Japanese Yen has been made, at

the exchange rate of Euro 1 = JPY 124.38 (the exchange reference

rate of the European Central Bank as of May 26, 2017).

<After Amendment>

Issue price: Euro 70.01 per share (JPY 8,653.00)

Amount to be Credited into Stated Capital: Euro 2 per share (approximately

JPY 248.76)

Note: The issue price is a 20% discount price from the reference price of
the Shares. For these purposes, the "reference price" is the
average of the opening share price on the Paris Stock Exchange on
the 20 trading days ending on June 13, 2017. For the convenience

of Japanese readers, in this item (3), conversion of the issue

price into Japanese Yen has been made, at the exchange rate of Euro

1 = JPY 123.60, which was determined by Sanofi shortly prior to

June 14, 2017.

(4) Aggregate Issue Price and Total Amount to be Credited into Stated Capital:

<Before Amendment>

Aggregate Issue Price: TBD

Total Amount to be Credited into Stated Capital: Euro 12,680,222
(approximately JPY 1,577.17 million)

Note: The aggregate issue price will be calculated by multiplying the

offering price by 6,340,111 Shares (the estimated maximum number
of Shares to be delivered for consideration outside Japan). The
issue price is a 20% discount price from the reference price of
the Shares. For these purposes, the ™reference price” is the
average of the opening share price on the Paris Stock Exchange on
the 20 trading days ending on June 13, 2017.

<After Amendment>
Aggregate Issue Price: Euro 443,871,171.11 (approximately JPY 55,208.70

million)

Total Amount to be Credited into Stated Capital: Euro 12,680,222
(approximately JPY 1,577.17 million)

Note: The aggregate issue price will be calculated by multiplying the

offering price amounting to Euro 70.01 by 6,340,111 Shares (the
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estimated maximum number of Shares to be delivered for
consideration outside Japan). The 1issue price is a 20% discount
price from the reference price of the Shares. For these purposes,
the "reference price" is the average of the opening share price on
the Paris Stock Exchange on the 20 trading days ending on June 13,
2017.

(9) Total Amount and Use of Proceeds from New Issue of Shares:

<Before Amendment>
(i) Total Amount of Proceeds from New Issue of Shares

Total amount to be paid TBD

Approximate amount of various issue |Euro 1,500,000 (approximately JPY
costs 186.57 million)

Approximate net amount of proceeds TBD

(Note) The above "total amount to be paid™ will be tentatively calculated
by multiplying the issue price by 6,340,111 Shares (the estimated
maximum number of Shares to be delivered for consideration outside
Japan). The 1issue price is a 20% discount price from the
reference price of the Shares. For these purposes, the "reference
price" is the average of the opening share price on the Paris
Stock Exchange on the 20 trading days ending on June 13, 2017.

<After Amendment>
(i) Total Amount of Proceeds from New Issue of Shares

Euro 443,871,171.11 (approximately JPY
55,208.70 million)

Total amount to be paid

Approximate amount of various issue |Euro 1,500,000 (approximately JPY
costs 186.57 million)

Euro 442,371,171.11 (approximately JPY
55,022.13 million)

Approximate net amount of proceeds

(Note) The above "total amount to be paid™ will be tentatively calculated
by multiplying the issue price amounting to Euro 70.01 by 6,340,111
Shares (the estimated maximum number of Shares to be delivered for
consideration outside Japan). The issue price is a 20% discount
price from the reference price of the Shares. For these purposes,
the "reference price"” is the average of the opening share price on
the Paris Stock Exchange on the 20 trading days ending on June 13,
2017.
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