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2008 10 2008 12 2008 12 26 0. 32
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20080 20081 28 20082 15 6. 204 0.38775
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2008 (2) 2008 15 2008 8. 20 0.3929
1 (1) $ 550 2009 2009 15 2009 6. 6925 $ 0.41406
20080 20082 15 20082 31 6.625 0.41406
2008 2008 15 20080 6.625 0.41406
2008 2008 15 2008 6.625 0.41406
2008 2008 15 2008 6.625 0.41406
J(1) $ 1,035 2009 2009 15 2009 7. %5 $ 0.45312
20080 20080 15 20081 7.25 0.45312
2008 2008 15 2008 7.25 0.45312
2008 2008 15 2008 7.25 0.45312
2008 (2) 2008 15 2008 7.25 0.35750
K(3)(4) $ 6,000 20009 2009 15 2009 30 $ 40.00
2008 (2) 2008 15 2008 30 40.00
L $ 6,900 20082 16 2009 2009 30 7. %5 $ 18.1250
2008 16 20080 20080 30 7.25 18. 1250
2008 13 2008 2008 30 7.25 18. 1250
2008 14 (2) 2008 2008 30 7.25 18. 3264
M(3)(4) $ 4,000 20080 (2) 20080 31 20081 17 $ 44.0104
N $ 15,00020009 (2) 2009 31 2009 17 5. %0 $ 371.53
$ 10,0002009 21 (2) 2009 31 2009 17 5. %0 $ 125
R $ 20,0002009 21 (2) 2009 31 2009 17 8. 0 $ 161. 11
(1) 1/1000
(2)
(3)
(4) 1/ 25
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) 2008 2007 2008 2007 2008 2007 2008
$ 247,989 274,989 7,048 1,998 372% 237 $ 9,949
152,547 114,820 2,670 1,340 — — 14,163
(6) 19,981 n/ a 77 n/ a — n/ a 18,097
64,128 65,774 n/ a n/ a 2,197 1,855 n/ a
17,146 14,950 n/ a n/ a 368 272 n/ a
(7) 83,436 76,538 26 8 1,370 745 n/ a
(8) 3,442 4,170 91 95 4 4 n/ a
$ 588, 6%9 551,281 9,908 3,443 4,318% 3,113 $ 42,2009
$ 154,1%1 151,862 n/ a n/a$ 5,038 4,170 nl a
28, 083 31,829 n/ a n/ a 717 714 n/ a
$ 182,2%4 183,691 nl/a n/a$ 5,758 4,884 nl a
(1)
180
(2p008 12 31 2007 12 31
1.68 (SOP03-3 1.81 ) 0.62
(3) SOP03-3 SOP03- 3
(4008 12 31 2007 12 31 90
0.73 (SOPO03-3 0.79 0.57
(5) SOP03- 3
(6)
(7) 2008 12 31 2007 12 31 18 34
(8) 2008 12 31 2007 12 31 26 30

8

n/ a(not

29
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551 379 3.34 3.06
3,114 1,373 3.77 1.96
399 278 10. 46 6.18
12,663 5,423 2.21 1.07
10,058 6, 960 6.60 4.91
1,328 1,254 4.17 4. 24
11,383 8,214 6.18 4. 79
(1)
(2p008 SOP03-3 2.73 1.33
2.29 2008 SOP03-3
n/a(not applicable)
16 2008 2007
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SOP03-3
( )
2008 12 31 42 (SOP0O03-3
44 ) 14 GWI
ALM

98/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooo0000
2007 2008 12 31 270
268 99 SOP03-3
SOPO03-3
50 2008 12 31 2007 12 31 90
372 237 FHA
( GNMA )
2008 2007 869 925
0.02 0. 36
SOP03- 3 SOP03- 3
10bps
2008 12 31 2007 12 31 1,093
2008 12 31 20
146
2008 12 31 2007 12 31 96 3
GSE
2008 12 31 2007 12 31
48 6 3
2008 12 31 2007 12 31
340 490 2008 12 31 2007 12 3

24bps 27bps

99/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooooo
17
20082 31
20082 31
)
$ 84,847 35. 69% 2,028 28. 8% 411 4 4 %4
15,787 6. 6 1,012 14. 4 154 16. 6
15,539 6.5 255 3.6 5 0.5
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1,831 10.1 275 16. 2
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4,541 25.1 297 17.5
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7,738 9. 3 8 8 6. 4 222 7.1
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3,212 3.8 48 3.5 115 .
49,617 59.5 773 56.5 1,680 54.0
$ 83, 436 100. 0% 1,370 100. 0% 3,114 100% O
2008 12 31 76
2008
2007
121
24 2008 2007 2008
2007 2 4 65 2008
2008
19 CRA 15
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704) (366)
522)(855)
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(12
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) 952 —
1,578 246

(82)

(1,077)
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223)

1,230 217
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) 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
(4) $200, 08489, 011%2, 0406 852 $ 381 $ 119 $ 519 $ 127 0. %6 0. %8
64,70161,298 3,9061,0099 52 36 887 47 1.41 0.11
22,40022,582 56 33 23 25 60 2 0.27 0.01
31,02028,376 290 19 7 16 173 1 0.55 —
318,20801,267 6,2922,003 463 196 1,639 177 0.52 0.07
(5) 19,14519,286 205 152 640 427 1,930 880 9.80 5.13
337,35820,5536,4972,155 1,103 623 3,5691,057 1.07 0.40
(6) 5,413 4,590 — — — — n/a nla n/a nla
$342, 76B25, 143%6, 4972, 155 $1, 103 623 $3,56%1,057 1.07 0.40
(1) 2008 12 31
2007 12 31 1.93 0.67
(2p0
2008 12 31 2007 12 31 0.33 0.19
(3)
(4)
(5)
(6) SFAS159 2008 12 2Bé01012 31 35
2008 12 31 20012 31 17 790 203
304
n/a(not applicable)
26
1231
(1) (2) (3)(4)
) 2008 2007 2008 2007 2008 2007
$ 342,769 325,148 300,85% 329,39% 643,628 654,539
72,840 58, 747 4,740 4,049 77,580 62,796
(5) 62,252 34,662 — — 62,252 34,662
(6) 14,206 26,475 183 1,489 14,389 27,9614
2,974 4, 413 791 140 3,765 4,553
3,389 2,411 13 2 3,402 2,413
321 75 — — 321 75
$ 498,749 451, 92% 306,588 335,07% 805,338 787,002
(1)
(2p008 12 31 2007 12 31 SFAS159
54 46 14 11
(3p008 12 31 2007 12 31 SFAS159
155 198
(4)
(5) 2008 12 31
2007 12 31 348 128 2008
2007 12 31 77 85
(62008 12 31 2007 12 31 121 239
( ) 23 41
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4 2 29 SFAS159
13 11 48 368
2008 12 31 2007 12 31 15 23
27 (1)
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2008 2007
) (2) (2)
(3) $18,963720% $ 8,537 3.55%
13,83019. 73 6,75010.25
1,352 6.03 594 2.63
1,459 3.65 449 1.23
35,6048.99 16,3304.47
1,333 6.94 846 4.37
(4) $36,9378.90 $17,1764. 46
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5,146 4,908
3,475 2,912
3,022 2,644
(3) 1,741 2,190
(4) 2,563 2,282
979 1,065
(5) $64,904861, 602
$10,388 8,745
9,293 8,440
8,534 10, 478
8,177 7,615
6,309 6,286
6,070 5,419
3,444 1,689
2,513 1,535
(6) 10,176 11,395
(5) $64,90461,602
(1)
(2)
(3)
(4)
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141 191 2008 12 31
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31 53 205 90 213
640 487 13
11 19 ( 9.80 )
2008 75
2007 70
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54 ( ) 35 17
203 823
2008 775
2007 139
2008 12 31 9
2008 12 31
2007 12 31 13
11
2008 12 31 2007 12 31 11
2008 12 31 2007 12 31 169 209
2008 12 31 473
2007 12 31 274

29 2008 2007 2008
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) 2008 2007
$ 2,155 $ 757
8,110 2,880
154 85
(1,467) (781)
(45) (82)
(4) (125) (239)
(5) (1,900) (370)
(372) (75)
(13) (20)
4,342 1,398
(12 31 ) 6,497 2,155
75 10
372 91
(110) (22)
(16) (4)
246 65
(12 31 ) 321 75
(12 31 ) $ 6,818 $ 2,230
(6) 1. %3 0.67%
(6) 2.02 0.70
(1) 2008 12 31 2007 12 31 LHFS852 93 2008
12 31 AFS 291 180
(2) 2008 12 31 512
(3)
(4
(5)
(6) SFAS159
30
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2006 15 17-27 4.50 4.59 - 4. 7044. 36 6.5
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2006
(2) 2008 12 31 2008 12 31
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200f 16, 740 12,500 o0 0 0 0 4,37 0 33, 610
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4,1651394,p204, 7P0 446, B593,6p1341,p87
85, 684, 137| 489, 308, 291| 2B, 58m, 463|217
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2, 774263, 4473, 404 327, p772, 640250, 21
9,9B8943,B129, 359 888, B247, 0B4668, P19
40, 323, 829|532, 868, 020 348, 9o4, 177|825
45, 364, 307| 83@, 443, 270|882, 594, 285| 392
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10, 316979, 118, 9p8 845, p938, 2p4781,p33
4,972472,1915, 147 488, B114, 46423, 186
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2008 18,964 (1.801, 011 31y 4542, 987} 18634, 4243, 269} 247
2007 15,765 (1,497, 2|02 )
2008 29.906 (2.840, 1)73 137, [6103, 029, 081519, 51151, 350, 340
2007 25,323 (2,404, 9|25 )
1,817| 922, 65p, 4715|168, 944, 398

234/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OoOoOoOoOodno
(2) ( )
2008 12 31 2007 12 31
213,P09240, 323, 011088, 46167, 898, 616
2008 1717 (163,063 %76,93%4,791,80&01,88Q7,663,734
2007 2,000 (189,940 )
4,0p4 380,p60 3,7p1 357,182
88,0618, 363 15311, p6180, 548, 128
882,P9873,858, 228505, L7776, 467, 660
206, b9189, 620, 61221, 351,029, 682
57,2875, 440 54677, 3427, 345 170
30,7092, 916 43422, 4232, 129| 512
158, p5165, 010, 571891, p8198, 147, 722
2008 1,978 (187,851 )
2007 660 (62,680 ) 36, 9523, 509 33153, 9695, 125| 436
2008 421 (39,982 )
2007 518 (49,194 )
268, p925, 479, 691197, 0188, 757, 335
1,640, 895, 83p, 41868| 249, 00p, 517
(
13 )
0.01
100,000, 000
5008 8 202 042 37,7013,580| 4644, 4p9 418,23
2007 185, 067
0.01
2008 10,000,000, 0/00
2007 7,500,000, 000 76, 7667,290| 46760, 3285, 729| 350
2008 5,017, 435, 5/92
2007 4,437,885, 419
73,8237,010], 97081, 3937, 729| 893
( ) (10, pB251),028, 050), 1p9 107,p21
(4143) (39,p23) (4596) (43,B06)
177,p5126, 814, 621846, p0133, 941, 881
1,817], 922,65p,04715| 168, 944, 398

235/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

Ooooodo
(3)
(
( )
( ) (1
20052 31 271 3,999 6881, §9367, 552 (7,556) (4247)101, 33
FASB 6;ﬁ (1, 308) (1, 3d08)
21, 133 21, 13321, 133
245F 24F 245
( )
( ) 26p 26p 26P
( ) 6410 640 64
(9,639) (9, §39)
(2p) (2p)
2,8p0 2,8p0
(2170) (2170)
118, ph184,8p3 (3p) 4,8p4
(3) 631, 0L4529, 377 29, 377
(291,]10004, B59) (14,B59)
) ) )
20062 31 2,8p#,458]| 15611, 7479, 024 (7, 711) (466)135,p722, 186
(4)
(1, 381) (1, 381)
(208) (208)
(146) (146)
14, 982 14, 98214, 982
( 9,2p9 9,2p9 9,2p9
) ( 14p 14p 14p
) ( (705) (70s5) (7ds)
12 12 12f
(10,p96) (10,p96)
(182) (182)
1,5F8 ,5p8
53,464 2,544 10 2,5p4
(73,3003, 7190) (3, 790)
20012 31 4,4pa,6437]| 8860, 32881, 393 1, 1p9 (456)146,p0R3, 22
4,0p8 4,0p8 4,0ps
( (8, 557) (8,855708, 9§57)
) ( (1, d00) (1,d00¢01, doo)
) ( 94l 94h 94h
(3, 341) (3, 34103, 341)
(10, p56) (10, p56)
(5) (1, 272) (1, 472)
33, 242 33, 242
(6) 106,764, 2p1 4,.2p1
455,p009, 8B3 9,8B3
17,775 85h 43 89l
1,5po0 1,5po0
50 (5Pp) —
20082 31 37,7005, 017]| 437%6, 716 673, 8/23(10,B25)(443)177, p527, 446)

236/493



(5)

(6)

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
( ) 14
SFAS158 (1,428) ( ) 120 (
MB N A ( MB N A ) 32 435
2007 FSP13-2 SFAS157 SFAS1509 FI N48
N 2008 130
50
507 8 6

237/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

0oo00d0
(3) ( )
(
)
«C ) (1
20052 31 25,733,999| 88859 68415 4(17317,[59340, p®2)642[ 589
FASB 6;5 (124,]221) (124,]221)
2,007}001 2,007)|2pao7foo01
23, 268 23, 26823, 468
)
( ) 25, 947 25, 94725, 547
() 60, 876 60, 87660, §76
(915,/416) (915,[416)
(2,089) (2,089)
270,665 270,p65
(25,p42) (25,p42)
118,p1861, B39 (3,7p4)s58, L35
(3) 631, 0125789| 934 2,789 934
(291,/taop6d, 674) (1,363,674)
(190) (190) (1do0)
20062 31 270,59 458) $5847| 68304 9(0M32,|3 144, PFB)B4627826| 501
(4)
(131,/]154) (131,]154)
(19,54) (19,[54)
(13,p66) (13,B66)
1,422f841 1,422 B4422| 841
( 880,p77 880, p7980,p77
)
) ( 14, 151 14, 15114, 451
) ( (66, Pp54) (66,p5@66,Pp54)
12, 061 12, 06112, 061
(1,019,799) (1,019, 799)
(17,p85) (17,p85)
147,Pp63 147,Pp63
53, 464241, 504 95p 242,p53
(73, 30359.,/936) (359.[936)
20012 31 418,243 437 88529}135029|8987,p2043,BDE)941[288162| 375
380,F40 380,p54880, p40
( (812,[658) (812,/668)2,/658)
)
) ( (94,p70) (94,p7094,p70)
) ( 89, 652 89, 65289, §52
(317,[295) (317,[203317,/295)
(974,J012) (974.,[012)
(5) (120,/802) (120,/802)
3,156} 993 3,156| 993
(6) 106,[7898,p69 398,pP69
455,p0038,589 938,589
17, 77581, §04 4,0B4 85, 1188
142, 4A55 142, 55
4,789 (4, 7149) —
20082 31 3,580} 66017|43@90} 26D 10}(917,002 8, 0(5309), P2@) 814, 6284 ,[632)
(1) ( ) 14

238/493



(2)
(3)
(4)
(5)

(6)

SFAS158
MB N A
2007

(

(135,617)
MB N A )

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

FSP13-2 SFAS157 SFAS159 FI N48

N
4,749
507 8, 167

239/493

OoOoOoOoOodno
) 11, 396
32 41,312

12,346



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

Ogoooood
(4)
12 31
2008 2007 2006
4,0p8 380, p4a, 982, 422| 41 133,007} 001
(
26, 825, 547| 5903B5 796, B23, 010 475, B0O0
(1, 1424)106,/746180)(17,Pp9534B 42,072
1,4B5 141,p3D, 18 110, P25, 114 105,797
1,8B4 174,075,676 159, 17D, 7p5 166, p72
(5, 802%)550,/920793)(71,p12)8F0 175, p95
(21,p03)051,687308)770,|]00F)870%)367,/]534)
3,8p3361,1@715,B65)50 (A&#9)PID)621, 138)
(14, p69)372, 2222)p0 397, P24,517 428,P79
9,0p6 860, P48, 5B1 525,pRP79373)(35,424)
4,0B4 383,109, 0036, 048} aa&tg 509, 377} 920
( 2,2p3209,pP1®,1p1 208,PAB, 0053)289,[943)
53,728, 102| 0d32p4 597, 4B, 020, 236} 509
120, pT2, 484,2741102, 669} BB2 446, 075|767
26,068, 475| 6108 238, 826| 258 412, 128)| 942
(184 ,|eB2)49p(B5a3DAB)660,(ADQPOES3)884, 748)
740 70, 373 63D 59, 8§31 7 66p
(840)(79,F75)3144)(29,B21)— —
52, 455, 981| 651 875, 496 BF9 812,591, 006
( (69,b78)607(8A2B)666)87QR.,1NB5)fX3)844%, 632)
(2,098)199,|2862)1443)203,[520748)(71,p38)
1,1B7 112,fF2910p 9,87 93 8, 8B2
6,6p0 631, p619,Ba6)881,026388)226,[788)
(10, 186967,[]2693)0B0 478,42, 2426)211,/]403)
(2,930)278,|c6028,|/¢680)30p(B36POE)486, 831)

240/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

(4) ( )

12 31
2008 2007 2006

14, 830D, 408 4®G5 368, 308| BBY 348, 641| 150
(34,b09)279,19448)137,|52R), h62)132, 456)
(33,pB3)137,324948, 118 &B5 7702, 251| 644
43,782,157 77 376, 398| 4U™g 464, 697| 596
(35,pr2)33d.(r8g)pe2)748,(6Z2)68)687, 427)
34,742,299| 488558 147,p63,850 270, 565

_ _ _ — (270)(25,p42)
10, 427961, 61, 118 106, 178, 117 296, p21

— — (3, 790)359,[|q93&), B69) 363, 674)
(11,be8)094 (a04)Br8)033, 084¢(61)917,/505)

42 3,9B9 25k 24,122 47 45,301
( ) (5b) (5, 318)3B) (3,609031d2)(29,p31)
) ( ) ( (10,p05)019,10B4) 192 821| &Bg 138, 046} 041
(8B) (7,883)L3k 12,726 92 8, 7B7
() (9,6874)918,|]740)1p2579, 071 570) (54, 133)
42,534, 039| B&Y 423, 459 @62 9998, 513[ 795
32,853, 120| 4429 5§34, 039 B6B9 429, 459 662
41,953, 984| a6 8§28, 922| u®q 3558, 022 454
4,7p0 446,B59, 1p6 873, B4R, 210 684,34
2008 ( ) 109 (10, 352
261 (24,787 ) 49 (4,654 )
2008
1,574 (149, 483 ) 1,
(149,863 )
42 (3,989 ) 107
20010
1,158 (109,975 ) 971 (92,216 )
2007 uUs 129
(12,251 ) 98 (9,307 )
2007 750 (71,228 )
61 (5,793 ) 56 (5,318 )

2007 17 (1,614 )

241/493



2007

2006
(47,865

MB NA

)

MB N A

289

37

(27, 446

(3,514

242/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

) SFAS159

833 (79,110 )

631

50



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

Ogoooood
(5)
( ) 2008
(
) 42 2007 10
( ) ABN
210 2007 us
33
us
20009 (
)
2008 12 31
(
) FI A FSB

2008 10

243/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
( VI E )
VI E
20 50
( GAAP )
20009 12 ( FASB ) FASB ( FSP
( EI TF ) 99-20-1 EI TF 99-20
( FSP EITF99-20-1 ) FSP EI
2008 12 31 FSP EITF99-20-1
2008 12 11 FASB FSP FAS 140- 4 FIN 46(R)-8
( FSP FAS140- 4 FI N46(R) -8 )
FAS140- 4 FI N46(R) -8 ( SFAS ) 140
FASB 125 ( SFAS140 )
FASB ( FI N ) 46 (2003 12 ) /
( FI N46R ) VI E VI
2008 12 31 FSP FASL14

FI N4A6(R) -8
FSP FAS140- 4 FI N4A6(R) -8

244/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
2008 10 10 FASB FSP 157-3
FSP157- 3 ) FSP157- 3 SFAS 157
( SFAS157 ) 2008 30
2008 15 FASB SFAS140 FIN46R
( QSPE ) VI E
2010
QSPE VI E
( )
2008 12 FASB FSP 133-1 FIN 45- 4
FASB 133 FASB 45 FASB 161
( FSP133-1 ) FSP133-1
2008 12 31 FSP133-1
FSP133-1
2008 16 FASB FSP EITF 03-6-1
( FSP03-6-1 ) FSP03-6-1
SFAS 128
( EPS )
20009 FSP03-6-1
EPS FSP03-6-1
2008 19 FASB SFAS 161 (
) SFAS161
20009 SFAS161
SFAS161
2008 20 FASB FSP FAS 140- 3
FSP140- 3 ) FSP140- 3
SFAS140
20009

FSP140-3 FSP140-3

245/493

FS



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
2008
( SEC ) ( SAB ) 10
( SAB1009 )
SAB109 ( )
SAB1009
( | RLC )
2008 EI TF 06-11
( EITFO6-11 ) EI TFO6-11
EI TFO6- 11
2007 12 FASB SFAS 141 (2007 ) ( SFAS14:
SFAS141R
100
SFAS141R
SFAS141R
SFAS141R 20009
20009 SFAS141R
2007 12 FASB SFAS 160 ( SF
) SFAS160 ( )
SFAS160
20009 SFAS160
SFAS160
2007 FSP FAS 13-2
( FSP13-2 )
FSP13-2
FSP13-2

2007 14

246/493



2008

12

31
2007

12

31

247/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

19



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SFAS 133

( ) ( SFAS133 )
SFAS133
( )
( )
( )
SFAS157
2007
2007
EITF 02-3
( EITFO2- 3 )
2007 SFAS157

22

248/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SFAS133

( MS R ) I RLC
( LHFS )

ALM )

SFAS133

SFAS133
SFAS133

249/493



27

| RLC

10
SFAS133
SFASS52
FAS133

250/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SFAS 52 (

Il RLC

S

Il RLC SFAS 14



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
2008
SAB1009 SEC SAB 105
( SAB105 ) SAB109
RLC
| RLC
| RLC 2008
SAB105 (

|l RLC Il RLC

251/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

( Al CPA )
(' nvest ment Company Audit Guide)

Al CPA
SFAS 159
SFAS159 )

SFAS159 2007

252/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

Al CPA 03-3
SOP03- 3 )
( LTV )

SOPO03-3

SOP03-3

SFAS159

( ( SBLC ) )

253/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

(SFAS 114 ( SFAS114 )

SFAS114

SOP0O03-3 SOP

SOPO03-3

254/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SFAS159

180
180
120
60
60
90

90

180 60

255/493



SOPO03-3

LHFS

2007

MS R

LHFS

SFAS 156
MS R

SFAS159

EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

LHFS
LHFS
40
(
MS R (
SFAS133

256/493

OooooOodd
30
LHFS
LHFS
12
SFAS156 )



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

( ) MS R
( OAS )

MSR
MS R OAS OAS

MS R

(SFAS 142

2008 2007 2006

SFAS 144

2008 12 31

257/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SFAS140 QSPE SFAS140
QSPE
I/ O

258/493



QSPE
FI N4A46R

VI E

VI E
VI E
SFAS157
SFAS157
SFAS 115
SFAS133 SFAS156
SFAS159

SFAS159

SPE

259/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
) (
( )
QSPE
VI E
)
SPE
SFAS157
MS R
( SFAS115
LHF



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
LHFS
MS R ( ABS )
LHFS | RLC
( CDO )
19

SFAS 1009 ( SFAS1009 )

48 FASB 109 ( FI N48
)
FI N48 1)

50

2) 50

FI N48

( UTB )

18

260/493



FASB

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SERPS )
SERPS

SFAS 87 ( SFAS87 ) SH
SFAS 106
SFAS 158 —
87 88 106 132 (R) ( SFAS158 )

261/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

262/493



20009

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

( GAP )
GAP

291

0.8595

18,000 1.8

50 ( )

20009

SFAS141R

54

263/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

( ) 1,600
0.8595

( ) 1,375
( ) (1) $ 14.08

(2) 8.6

(0.9)
(5.0)

(3) 5.8
(3.6)
(1.2)

15.5

10. 6
(4. 2)

(4) $ 5.4

(1) 2008 12 31
(2)
15
( 3) 13 45 10

(4)

264/493



(1)

SOPO0O3-3

(1)

1,507

265/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

20009

138. 8
87.
97.
74.

N~ b N ©

52.

194. 3

651. 6

98. 1
111.6
18.

[EEN

72.

o

37.

©

100. 8
189. 4

627.9

23.7

54

SOPO0O3- 3

1,561



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
/
/
SFAS ( SFAS
13
10 20009
200
2008
0.1822
583 107
B 20

SFAS141

266/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OoOoOoOoOodno
( )
(1) 4.2
(2) 8. 4
( )
(9.8)
(0.3)
(1.5)
(0.8)
(0. 2)
(0.9)
(13.5)
4.9
(8.6)
(0. 2)
(3) 4.4
(1) 2008 11
(2) B 20
(3)
SOP03-3
2007 10 210
ABN ( ) 6 3
2007 10

SFAS141

267/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

21.0

12.5
(2.7)

(0.1)
(0.2)
(1) 1.0
(0.3)
(0. 4)

(2) 11. 2

(1) 10

(2)

850
650 2007 12 31
710 590 2008 12 31

Uus
2007 Uus 33
17 12 Us
2007

268/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
MB NA
2006 MB N A ( MB N A )
MB N A 1,260 631 MB NA
MB NA 2006
2008 2007
2008 2007 ( ) 585 839
( ) (303) 4 4
us
MB N A
( )
2008 (1)2007 (2) 2006
138 106 85
640 240 552
157 6 4 168
935 410 805
(1) 2008 us
623 205 107
(2) 2007 MBNA US 233

109 68

269/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooOoog
2008 2007
( )
(1) (2)
2008 2007 2008 2007
377 125 108 67
588 — 71 —
31 339 25 47
us (3) 52 40 38
MB N A (6) — (3) 17
(464) (139) (155) (61)
12 31 523 377 86 108
(1)
(2)
2007 12 31 NBNA US
377 187
190 2008
610 536
74 2008 31
56
2008 464
376 88 2008 1
31 523 383
135 Uus 2008 12 31

NBNA

270/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OoOoOoOoOodno
2007 12 31 MBNA US
108 104
2008
133 2008 155
153 2008 12 31
8 6 37 30
us 19 2008 12 31 NBNA
MB N A 2007
Us 20009
2008 2007 12 31
( )
12 31
2008 2007
(1) 84,660 48,240
34,056 55, 360
20, 258 22,910
13,614 17,161
6,934 18, 393
159,522 162,064
32,850 35,375
12,128 25,926
7,252 9,292
5,057 6,749
57,287 77,342
(1) 2008 2007 12 31 526 215

271/493




EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn
SFAS133
2008 2007 12 31
2008 2007 12 31
348 128 2008 2007 12 31
303 100 2008 2007
481 297 2008 20 (
270 206 200 ¢

488 425

272/493



(1)

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

(

)

2008 12 31

2007 12

31

/
(1)

/
(1)

26, 577,38%88,22522,472,9495, 368
4,432,1021,008 2,596, 146 10
1,731,055 — 1,402,626 —

1,656,641

5,188 1,479,9852,508

438,932 6,040 505,878 7,350
1,376,48310,8881,600,6834, 124
199, 846 — 341,148 —
175,678 2,002 339,101 1,033
34,685 1,338 56, 300 2,026
14,145 198 12,174 10
214,125 — 166, 736 —
217,461 7,284 195,240 6, 337
2,110 1,000 13,627 770
9, 633 222 14,391 12
17,574 — 14,206 —
15,570 249 13,093 372

1,025,87611, 7721,490,6416, 822

6,575 1,678 13,551 671

1,000, 034 — 1,517,305 —

6,203 — 24,884 —
97,092 47,413

34,840 12,751
62,252 34,662

273/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

/

2008 32
2008 12 31
40
2008 364
2008 12 31
573

2008 12 31

274/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

2008 12 31
924

8,194
( )
/
(1)
(2) 801,886 1,039 13,062 32,594 29,153 75,848
(3) 198,148 1,483 9,222 19,243 13,012 42,960
1,000,0342,522 22,284 51,837 42,165 118,808
1)
2) BBB-
3)
ALM
ALM

AL M

275/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OoOoOoOoOodno
( )
( )
12 ( 786 ) 12
2008 2007 2006 SFAS133
( ) 90
2008
28 2007 2006 516
475
( )
2008 2007 2006
28 55 23
(7) 4 18

276/493



(1)
(2)
(3)
31
ccs

2008 12 31

(1)

(2)

(3)
2007 12 31

(1)

(2)

(3)

77 134

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

2008 2007 12 31

( )

4,540 121 (14) 4,647
235,137 3,924 (9,483)229,578
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275,744 4,093 (12,497267,340
10,501 44 (981) 9,564
286,245 4,137 (13,478276,904
18,892 7,717 (1,537)25,072

749 10 — 759
166, 768 92 (3,144)163,716
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3,107 2 (76) 3,033
24,608 69 (84) 24,593
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216,268 536 (3,474)213,330
6,562 13,530 (352) 19,740
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6, 386 (682) 1,540 (299) 7,926 (981)
47,976 (10, 05715, 482 (3,421)63, 458( 13, 478)
3,431 (499) 1,555 (1,038)4,986 (1,537)
51,407 (10,55617, 037 (4, 459)68, 444(15,015)
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10,103 (438) 140,600 (2,706350,703(3, 144)
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/ 127 (2) 2,181 (74) 2,308 (76)
622 (25) 712 (59) 1,334 (84)
11,209 (553) 145,622 (2,852)56,831(3, 405)
2,563 (66) 505 (3) 3,068 (69)
13,772 (619) 146,127 (2,855)59,899(3, 474)
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12 12
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(1) (1) (1) (1) (1)
1672.45 1, 074.89 2,36%. 14 1, 035. 40 4, 645. 04
3,024.7125,959399116, 7¥.02183, 85655229, 55.868
5434.89 2,582. 96 174.56 1,8668.37 5, 008.02
/ 1974.48 1,36®.03 2,81L8.44 1856.23 4, 56®. 65
17,9@947 5,158.87 1935.09 2836.7623,548311
21,8259036, 13924122, 1543687, 1$25867, 35%.050
(2) 1425.41 8365.91 1,766.37 6, 826.87 9, 566.609
21, 9879236, 97522123, 9253894, 057 6876, 99.455
23,150 41,879 125,537 95,679 286,245
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1,367 197 87
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(1) 19,981 nl/ a
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— 17,146 14,950
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(3) 3,442 4,170
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(4) 219,233 208,297
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22,400 22,582
31,020 28,376
337,354 320,553
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10 296 141
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10 (26) (133)
25 (57) (333)
( ) 13.5 11.5
100bps 3 9
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200bps (10) (23)
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VI E
VI E VI E
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VI E 12
VI E
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( GWI M )
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(3)
— 188 343 — — — 531
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7,771  — — 2,443 — 1,945 12,159
605 — — — — — 605
— — — — 5,829 1,251 7,080
992 2 — — — 1,420 2,414
9,368 1,121 343 2,443 5,829 4,616 23,720
9,6231,121 396 — — 1,626 12,766
53 — — — 55 582 690
9,676 1,121 396 — 55 2,208 13,456
2007 12 31
VIE(1)
(2) 16,9842,003 7,646 4,311 6,236 4,247 41,427
(3) 11,9442,003 7,646 4,464 6,236 5,671 37,964
(1) VIE VI E
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1 1 688 732 — 2,877 145 4,444
— 293 3709 6 — 2,864 — 3,542
— — — 1,039 — — 5 1,044
388 — — — — — 1,0041, 392
23 — — — 4,996 — 1,7656, 784
412 294 1,0671,7774,9965,741 2,9197,206
— 293 27 57 — — 85 462
— — — — 1,632 — 80 1,712
— 293 27 57 1,632 — 165 2,174
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VI E(1)
(2) 47,3356,399,3411,1355,0099, 1146, 1991, 532
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7,080 2,740 7,027 1,970
4,594 3,284 4,594 2,828
1,638 587 1,681 406
3,113 1,279 3,050 852
16,425 7,890 16, 352 6, 056
2008 2007 2006 18 17 18
2009 2013 16 14
10 840
11
100 2008 2007 12
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854 1,091
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.40 10.20 (5.80 )
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.48 5.13 (3.06 )
2016 2019 650 686
.25 11. 45 (6.73 )
2026 2055 15,606 13, 866
.25 8.17 (3.56 )
2027 2056 3,736 3,359
171, 462 135, 762
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2008 12 31 ( )
( ) ( )

( ) 100

313/493



6 .

HI TS
40bps

HI TS

625
2035

FRB

2007

BAC

. 625

FRB

BAC

X1

314/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
( )
16 (
X111 HI TS
HI TS 5.63
HI TS
)
2008 12 31 2036
HI TS
HI TS
HI TS
( FRB )
HI TS



BAC

2000

2001

BACNAH
BACNAH

(
BACNAH

315/493

15

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
)
BACNAH )
( BACNAH )
)
( )
BACNAH



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

2008 12 31

2001 /15,61
| 15 575 5932031 12 7.0@,15,12%§g6 12 15
2002 /1,501
- 900 9282032 7.0§,1,11,§007
2002 /15,51
- 500 5162032 7.0§,15,11%§Q7 15
2003 /1,501
Y 375 3872033 5-8§,1,11/§008
2004 /3,513
v 20 518 5342034 11 6.0§/3,11/§009 11
vi 2°%9% 1. 0001,032035 5.63/8,9/8
vig 2%%% 12211, 258035 5.28/10,8/10
2005 /25,51
Vit 530 5462035 6. 08,52 712010 25
2006 129,61/
« 900 9282055 6.25,29,12?§§1 29
(1 2998 4 0001, 032036 6.68/23,11/23
2006 12,512
- 863 8902055 6.8§,2111,§011
2007 3/15,6/
X111 700 7002043 L|BOR+4%mm$,12%a%7 1>
w1y 297 850 8502043 5.63/15,9/2617 15
2007 3/1,6/1
XV 500 5002056 | | goR+goorbipsi2/ 2037
L1998 365 3762026 12 7.88/15,122066 12 15
1997 LI BAR 15, 4/
1 500 5152027 +55b@s15,10%§97 1>
VR 500 5152027 8.28/15,102087 15
1996 450 4642026 12 8.08/30,122606 12 31
A
1996 300 3092026 12 7.76/30,122606 12 31
B
1 15%° 450 4642026 12 8.06/15,122086 12 15
1997 LI BAR 15, 4/
Lo 400 4122027 +57b¢315,1o%§92 s

316/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn

2007

- —
_
0

LI B@R 1,
5Bpg,

2582027 +62 .

250

1997

15
18

12
12

-~ N

98/ 15, 12/ 2906
@
1

12 7.
2582028 12

2582026

250
250

© [ce]
(e} »
ON OOWN
e

Quw
m
— —
-~ N
©

o o
—

~ —

534 5502032

2002

Vil

31

175 1802033

2003

15

250 2582027

1997

250 2582028

1998

12/12007

560/ 1,

10.

9 2027

1997

19

415/ 19, 7/1&0:LO

11.

6 2030

2000

15

- O

11

10 2032
5 2033

10

N N
o o
O OWN
N N

MB NA

12/12006 12

28/ 1,

12 8.

2582026

250

o N
—

280 2892027

1997

300 3092032 10

2002

15

2062033

200

O
AN

ABN

15

77

77

2001

15

77

77

2001

15

10

& o

+

77

77

2001

30

™M —

To R
© o
N

%)
o
R

o
m
-~
-

+

77

77

2001

30

Qo
Sy m
o -
—~ N
O
oo
”mm

7]

o
83

m
—_~
|

+

77

77

2001

30

oM —
-~ O
< -
oo
MM

(2]

H/
g's
m
-~
|

+

77

77

2001

317/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn

15

88 88

2001

Vi

70

70

2001

X

~ ©
- o~
© ©
o o
Qo Qo
Na &
— - N
N N
©-A ©d
NN ©©
— - NN
7] n
o kxsa
82 83
o o
Mo MOw
-~ =~
do -
+ +
() ~
T} o~
) ~
T} o~
- —
o o
o o
~ o~
X X

12

& o

+

80 80

2001

X1

24

2001 70 70

X111

15

2010

[Te) Te)
— —
o o
- -
(ST (SR,
N N —
— — — —
- N - N
© - ©
[ToRTe) ww
— —
o1
wwbsRédb
@51&6.%05
~0 m— o .
o)
O—10 —  —0
.do I o)
© vy
o +
+
—
o
o~
—
To)
o
o
<
—
T}
o
o
<
o o
o o
o o
o~ o~
Law]

06/15,12/ 15

8.

2062027

200

1997

11

500 5152033

2003

11

11

1,4951, 495036

(@R
AN

513

0420,

20,

13

318/493



392 )

2007

2008 12 31
119
100

12

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
( ) (2008 2007 12 31
2008 12 31
421
31 550 32 518
19
(
2007 12
2008
115 68
36 2008 12 31
700 2007 12 31 22
2007 30

319/493



2008 12 31

(1)

(2)
(3)

2007 12 31

(1)
(2)
(3)
(1) 2008 12 31
SBLC
187
(2)
2007 12 31
61 CDO
31

(3)

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

128, 991220, 2347, 11131, 200B47,537
3,883 2,322 4,79996,41307, 419
33,35026,0908,328 9,81277,580

2,228 29 1 1,507 3,765

168, 458348, 6780, 23938, 9336, 301
827,350 — — — 827,350
995,801B348, 6780, 23938, 9134363, 651
178,9392,15306,9047,90205, 890
8,482 1,828 2,758107, 05520, 123
31,62914,4937,943 8,73162, 796

3,753 50 33 717 4,553

222,79508, 521417, 631844, 40%93, 362
876,3937,864 — — 894, 257
1,099, 1886, 381817, 638844, 4105487, 619
544 232 2007 12 31

VI E QSPE 2008
416 473
23
SPE 2008 2007
980 17

320/493



2008
31
12
2008
2008 12 31 AL M
2007 12 31 752
2005 2010 30
2008
2008 12 31
20009 30 30
31 316 129

20009 2013
12 83

321/493

2007

12 31

545

120
130

23

19

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

26

2008 12

2007

2008

21

670

2008

45

2007

18

12



2007 GWI M
SIV
S1vV
12 31
2008
12 31
2008 17
GWI M
GWI M
1,859
401 (k) 457
/
2008 2007 12 31

2009 2038

2008

322/493

2010

695

2008
895

1974

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
90 )
2008 20
) 10 565
2008 20
300 183
418
2007 12 31
( ERI SA
422 352

2007 12 31



2008 2007 12 31
100
CDO
AAA CDO
CDO
CDO

( )

323
3,694 3,619

13

323/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn
CDO 542
2008 12 31
CDO
20009
ABS CDO
2008 12 31 CDhO
2008 2007
21



2008

2008

2007 12 31

1,471
2007 12 31
13

2008

2007

324/493

15
12

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn
38 19
(
2008 2007 12 31
1,512
577 10
2008 2007 12 31
31



2007 12 31
20009 2033

SEC (

SFAS

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

2008
73 48

FI NRA )

325/493



ACC

650

2008

ARS

2008

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
( ACC )
( SDNY )
( BANA
( BAS )
(
(
700
50 50
BANA BAS
2010
( ARS )
22 ( ARS)
( BAI ) BAS(
)
20009 22
ARS ARS
20009 12
25 2003 25 2008 13
ARS
2008 10 31 2008 12 10
ARS ARS

20009 27

326/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn
2008 ARS
2003
12 2008 13 ARS
ARS
ARS ARS
ARS 2008 13
ARS
ARS ARS
20009 15
2008 10
ARS
2008 10 SEC ( NYAG
NYAG
SEC SEC SEC
ARS

ARS

327/493



CFC

CFC

CFC

EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

( CFC
CFC
CFC 1934 1933
CFC
1933 11 12
( MLPFS )
2007 16 CFC
2007 10 CFC
SEC

CFC

1933 11 12

2008
CFC CFC

328/493

ooooood
CFC
11 12
SEC
BAS
2008 12
A

BAS ML PFS

CFC



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

CFC / CFC 100

CFC |/
CFC
CFC 100
CFC
ARM
150
CFC |/
2008 CFC MBI A
MBI A )

MBIl A
MB1 A

329/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

BANA ( )

5,910, 988 6,032,137

5,265,007 5,583
5,717,868 5,930,778

/ / BANA
20009
2002
ML PFS( )
2007 19
2008 22
2007 19
2008
15
Al G
BAS
1934 10 (b)
10D - BAS

84. 9 59 BAS 200

330/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

2001 ( 2002
) BAS MLPFS(

3009

2006 12 2007
2008 10 10

BAS 100

) 2008 20014
2008
20009 29

2006 ( I PO )
2008 ( | PO )
2008 11 25

I PO 20009 29

2009 16

331/493



Us
12.1
)
(
2008 BAS MLPFS
1933 11 12
10
284
S. p. A(
ML I B
ML B
ML I B

A

ML 1 B

332/493

EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

USA

ML 1 B

2008

oOoOooodn

(

(2008 12 31

12.6
2008
2007
USA
20009
ERI SA
ML 1 B ) (
ML 1 B
10 13

ML 1 B



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooooo
2009
( )
2008
19314 10 (b) 14 (a) 20 (a)
SEC
(Skl ar)
(Pal umbo)

(Zitner) (St abb

(Boorn)

(Cromier)

401(k)

333/493



2008
1934

(1)

2007 10

ERI SA

ERI SA 75

20009 17

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooooo
14 (a) 14a-
(2)2008
ERI SA
ML PFS(
(
( ERI SA )
)
ERI SA
(ERI SA )
2009 475

334/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OoOoOoOoOodno
2008 10
MLPFS(
) BAS
2006 31
2008 10 22
2008 11 ERI SA
20009
2008 12 MLPFS
( )
2005 2005 12 21 2007
SEC
20009 17 2005 12 21 20 (

SEC

335/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

SEC
(Mil Il er)
1998 13 BANA
2001 10 16 19914
2005 284
1,000
2005 11 22
2006 11 20 BANA
2007 21
( DOJ ) SEC I RS 1990
DOJ SEC I RS 2008 BANA
SEC / SEC
SEC

336/493

ooooood
13 BANA
BANA
BA
SEC DOJ



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oooooog
2007 11 DOJ ( )
DOJ DOJ
DOJ
(i)
(i)
2008 BANA
1992
MDL No. 1950 (Master Docket No. 08-2516)
BANA BAS
MDL No. 19!

(Master Docket No. 08-2516)

2008 BANA 19 ¢

BANA
S.p. A
2003 12 24 S.p. A.
BANA
20014 21
(Dr. Enrico Bondi)
20014

2005 10

337/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oooooog
20014 26
2008 12 18
20014
2009
2008 10 S.p. A
12
20014
A
2008 12
2004 10
Sp. A.
( )
RlI CO 100
RI CO
( )
S.p. A
Sp. A. B. V.

338/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

LLC

305

339/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooooo
L
(
(Anita Pothier)
(
) 401 (k) (
401 ( k) ) BANA
401 ( k)
ERI SA
ERI SA
ERI SA 401(k)
ERI SA
2005 12 (i)

(i)
401(Kk)

340/493



14
20009
25

2008 10
2008

2008 10

2008 26
0.64
2008
2008
20009

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
20009
22.00 455 9
107
17.8
2008
( TARP
0.32 2008
2008 12 26 2008
. 64 2008
2008
2008 27
0.64
2008 28
0.01 20009

2009 27

341/493



(5)

(6)

(7)

(1)

B (

D (

E(

H (

I (

J(

K(

L (

M(

N (

3)

8)

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooooo
( )
(2)
(
1998 7,642 $100 $1 7.00 n/ a
§.204
) 2006 33,0005, 000 825 6.202011 14
(a)
LI BOR+35bps
5) 2006 1181,00025,0002,0d%)4.00 2011 11 15
§y20 2008 117,005, 0002, 925 8.202013
?.625
) 2007 22,00025,000 550 6.62823017 10
7.. 25
5) 2007 1141,40025,0001, 035 7.252012 11
2018 29
6) / 2008 240,0095,0006,0008'OO 2018 30
LI BOR+363bps
7.25
2008 6,900, 0010, 000 6,900 7.25 n/ a
2018 14
8.125
6) / 2008 160, 0025, 0004, 000 2018 15
LI BOR+364bps
2013 11 14
2008 10600, 00R5,00013,5505.00 2011 11 15
9. 00
8,202,042 $37,811
0.01
110
B
1,000
25
L L
20 2013 30 30 20
L 130
2013 30
L 2013 30

342/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
(8) N N
n/ a
L
( )
( )
( N
)
2008 10 2008 TARP
600 N N
73.1 30.79 10
N N 25
N
( ) 1933
N TARP
N N
N
N
N
N N
2006 14 250 6. 75
382.5 96 250
2006 250 /

700 175 250

343/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OOooOoOoOoo
2008 2007 2006 13
182 22 20009 9009
145
2008 2007 2006 ( )
( )
(D (2 (3) (4
2007 12 31 6,536 (4,402)(1,301) 296 1,129
(5) (10, 354) 104 (3,387)(1,000) 14, 637)
1, 797 840 46 — 2,683
(6)
2008 12 31 (2,021)(3,458)(4,642) (704) (10,825)
2006 12 31 (2,733)(3,697)(1,428) 147 (7,711)
4 1 1 2 2 4 142 1
(5) 9, 6 (1,252) 8,310
147 547 123 7 530
( ) (6) ( )
2007 12 31 6,536 (4,402)(1,301) 296 1,129
2005 12 31 (2,978)(4,338) (118) (122) (7,556)
465 534 (1,310) 219 (92)
220 107 — 50 6 3
() (6) ( ) (63)
2006 12 31 (2,733)(3,697)(1,428) 147 (7,711)
(1) 2008 2007 2006
14 137 279 ( )
( ) 377 (284) (499) ( )
(2) ( ) 2008 2007 2006
34 38 32
(3) 16
(4) 2008
38 28
(5) 2008 2007 12 31 cCB 48 8 4

344/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
(6)
()
2008 2007 2006
( )
2008 2007 2006
4,008 14,982 21,133
(1) (1, 452) (182) (22)
2,556 14,800 21,111
4,592,0854,423,579 4,526, 637
0.56 3.35 4.66
2,556 14,800 21,111
4,592,0854,423,579 4,526, 637
(2,3) 20,406 56,675 69,2509
4,612,4914, 480,254 4,595, 896
0.55 3.30 4.59
(1) 2008 N 2008
130 50
(2) 2008 2007 2006 181 28 355
2008
2008 L

(3)

345/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
15
FRB
FRB 2008 2007 71
57
FRB 2008 2007
133 49
( FI A
FSB) 2008
122 20009 FI A
FSB 0 226 69!
20009
20009 12
20009 ( occ
)
TARP
14
FRB OCC ( oTS ) FDI C( )
2008
2007 12 31 FI A
2008 oTS
oTS FSB
FSB
OTS 2008 12 31 FSi

6. 64
FI A FSB

346/493



FRB
2008 2007
2009 31
FRB
2,500
2008
14.7
200bps
2008 2007

12

12

12

31

31
20009

31

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

FI N46R FRB
FRB

15

100

31

347/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
20009 TARP
100 20009 16 200
25
2004
| |
2007 12 I
|
I 2008 2008
I
(2011 )

1 2008 2009

348/493



F

F

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

12 31
2008 2007
(1) (1)
9.15120,81452,8336.87 83,37248,516
8.5188,97941,8188.2375,39536,661
13.9019,573 5,63214.2921,625 6, 053
FSB(2) 9.03 7,602 3,369 n/ a n/ a n/ a
13.0171,66105,6661. 0233, 7207, 032
11.7122,39283,63511.0100, 89173, 322
16.2522,87511, 26416.8225, 45312, 105
FSB(2) 10.288,662 6,738 n/ a n/ a n/ a
6.44120,81456, 1555. 04 83,37249,595
5.9488,97944,9445.94 75,39538, 092
14.2819,573 4,11316.3721,625 3,963
FSB(2) 6.64 7,602 3,437 nl a n/ a n/ a
FSB 2008 30

349/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OoOoOoOoOodno
16
( )
2008
2007 12 31
2008
ERI SA
MBNA US
(
) us (
Us )
MB N A ( MB N A
) ( )
(
) 10

2008 12 31
MB N A us

350/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooooo
( )
MBNA US
2007 us 2007 10
2008
2008 2007 12 31 ( P
( ABO ) PBO
2008 2007 12 31
Aa
2008 12 31 6. 00
20009 8.00

60 40

351/493



2007

2007
2008

10

(2)

12 31

2007

2007
2008

12 3
12 3
12 31

12 31

10

1
1

us

us

110

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

(1) (1) (1)

2008 2007 2008 2007 2008 2007

18,7206, 793 2 — 165 90
— 437 — — — —
— 1,400 — — — 85
305 — — — — —

(5,310),043 — — (43) 7

1,400 — 154 159 83 84

— — — — 117 109
(861) (953)(154) (157) (227)(225)
n/ a n/ a n/ a n/ a 15 15

14,2548, 720 2 2 110 165

14,20@2,6801,3071,3451,5761, 549

— 363 — 6 — 9
— 1,133 — 108 — 120
439 — 53 — — —
343 316 7 9 16 16
837 761 77 71 87 84

— — — — 117 109

5 3 — (1) — —
(1,239)103) (32) (74) (180)(101)
(861) (953) (154) (157)(227) (225)
n/ a n/ a n/ a n/ a 15 15

13,7244,2001, 2581,3071,4041,576

530 4,520(1,256)L, 3061, 2941, 411)

12,8643,540,2461, 284 n/ a n/ a
1,3905,18001,244)1L,282)n/ a n/ a
860 660 12 23 n/ a n/ a

13,7244,2001, 2581,3071,4041,576

6.00 6.00 6.00 6.00 6.00 6.00

8. 00 8.00 n/ a n/ a 8. 00 8.00

4. 00 4.00 4.00 4.00 n/ a n/ a
12 31

119

352/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

ooooooo

2008 2007 12 31

( )
2008 2007 2008 2007 2008 2007
607 4,520 — — — —
12 31 530 4,520(1,256)1L,30%)1,2941,411)
2008 2007 2006 ( )
( )
2008 2008 2008
20072006 20072006 20072006
(1) (1) (1)
( )
343 316 306 7 9 13 16 16 13
837 761 676 77 71 78 87 84 86
(1,444)312) 034} — — (13) (8) (10)
— — — — — — 31 32 31
( ) 33 47 41 (8) (7) (8) — — —

( ) 83 156 229 14 17 20 (81)(60) 12
— — — — 14 — — 2 —

( ) (2)

( ) (148)(32)218 90 104 103 40 62 132
12 31
( )

(2) 6.005.755.506.005.755.506.005.755.50
8.008.008.00 n/a n/a n/la8.008.008.00
4.004.004.004.004.004.00 n/a n/a n/ a

(1) 2008 (6.75 ) 2008
29
(2) US 2007 2007 10
6. 15 6.50

n/ a=

353/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn

) 50
20009 8.00 2015 5.00
2008
35 2007 6 4 2006
51
2008 31 2007
54 2006 4 4
2008 2007 12 31 ( )
( )
20082007200820072008200720082007
( ) 7,232,776 70 119 (1581067, 144,789
— — — — 126 157 126 157
( ) 129 157 (30) (38) — — 99 119
7,361,933 40 81 (32) 51 7,362, 065
2008 )
( )
( ) 5,539 (35) (133) 5,371
( ) (83) (14) 81 (16)
( ) 5 — — 5
( ) (33) 8 — (25)
— — (31) (31)
5,428 (41) (83) 5,304

354/493



20009

20009

2009

20009
( EROA

EROA

355/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

395 36

(58) 31

ERI SA

EROA



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OoOoOoOoOodno
2008 2007 12 31 200 !
12 31 12 31
2009 20009
2008 2007 2008 2007
60-80 53 70 50-75 58 67
20-40 4 4 27 25-45 40 30
0-5 3 3 0 5 2 3
100 100 100 100
2008 2007 12 31 269
( 1.88 ) 667 ( 3.56 )
2008 2007 12 31 MBNA US
2008 2007 12
31 0. (
0.12 ) 0.3 ( 0.20 )
( )
(1) (2) (3)
2009 968 110 150 15
2010 975 109 149 15
2011 1,004 112 150 16
2012 1,022 112 149 16
2013 1,026 111 149 16
2014-2018 5,101 530 588 78
1
2

356/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
2008 2007 2006 454 420
2008 2007 12 31 104 93
401 (k) 2008 2007 2006
401 (k) 214 228 216
17
2008 2007 2006
12 10 2008 2007 2006
328 438 382
2008 2007 2006

2.05-3.854.72-5.16 4.59-4.70

5.30 4. 40 4.50

26.00-36.006.00-27.010.00-27.00

32.80 19.70 20. 30

6.6 6.5 6.5

357/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

2002 12 31
260 10
2008 12
2002 2 4 2003
200 2002 12 31
34 2002 12 31
102 2006 26
20009
105 2008 12 31
2008 18
2008 12 31 2008
( )
2008 228,660, 049 39.49
2008 9,062,914 150. 909
17,123,312 42.70
(7,900,507) 30.94
(14,516, 711) 59.92
2008 12 31 (1) 232,429,057 43.08
2008 12 31 186, 430,678 41.87
231,919, 145 43.08
(2)
(1) 53 159
20

(2)

358/493

oOoOooodn

31

18



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
2008 12 31
2008 12 31 5.0
4. 2 5.0
2008 2007 2006
8. 92 8. 44 6.90 2008
54
2008 12 31 / 2008
/
( )
2008 31,821,724 48.80
2008 718, 152 23.81
17,856, 372 41.97
(16,209, 483) 47.16
(1,470,801) 46.31
2008 12 31 32,715,964 45. 45
2008 12 31 0.88
610 2008
657 15
2008 39

359/493



EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
18
2008 2007 2006
)
2008 2007 2006

5,075 5,210 7,398

561 681 796

585 804 796
6,221 6,695 8,990

)

(5,2609) (710) 1,807

(520) (18) 45

(12) (25) (2)
) (5,801) (753) 1,850
(1) 420 5,942 10, 840

(1)
2008 59 2007 50 2006 378
2008 2007 2006
251 674
2008 2007 2006 47 195

MB NA

360/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
2008 2007 2006
2008 2007 2006 35
( )
2008 2007 2006
1,550 35.0 7,323 35.0 11,191 35.0
( )
27 0.6 431 2.1 547 1.7
(722) (16.3) (590) (2.8) (537) (1.7)
(631) (14.3) (683) (3.3) (630) (2.0)
216 4.9 148 0.7 249 0.8
(192) (4.3) (485) (2.3) (291) (0.9)
uTs ( 1609 3.8 143 0.7 126 0. 4
TIPRA/ AJCA— — (221) (1.1) 175 0.5
3 0.1 (124) (0.6) 10 0.1
420 9.5 5,942 28.4 10,840 33.0
2005 ( TI PRA ) 2004 ( AJCA
2006 175 AJCA
AJCA

2007 221

361/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

Ogoooood
2007 FI N48 FI N438
FI N48 UTB 198
146 52 UuTB
( )
2008 2007
3,095 2,667
688 67

241 456

169 328

(371) (227)

(209) (108)

(72) (88)

3,541 3,095

2008 2007 12 31
26 (2009 SFAS141R ) 18 UT I
UTB( )
UTB
2008 2007 12

31 UTB 117

577
2008 12 31

20082 31

20002002
20032005
19972000
20012004
20032005
20052006
2007
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2003 2005 2007
20009
2008 ( | RS )
LI LO ) ( SILO )
LILO SILO
20009

2000 2002
2000 2002 12
UTB 12 650
100
12
2008 2007 147 161
2008 2007 12 31

677 573
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(1)

( ) (2)

(1) 2008 12 31
SFAS141R

(2) 2008 2007
226

12

31

364/493

EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

OooooOodd
( )
12 31
2008 2007
8,042 4,056
5,590 3,673
2,409 1,541
2,271 1,307
1,263 —
1,149 —
279 —
1,987 73
22,990 10, 650
(272) (148)
22,718 10, 502
5,720 6,875
3,404 859
1,712 2,015
1,637 1,445
— 3,836
— 347
1,549 1,667
14,022 17,044
8,696 (6,542)
115
20009
35
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2008 2007 12 31
2008 2007 12 31 1987 1997
65 58
11 925 2008 2007 12 31
19
2007 SFAS157 SFAS157 GAAP
SFAS157
SFAS157
2007 SFAS159 SFAS159
SFAS159
2007
SFAS157

SFAS159
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( )
2006 12 31 | 2007
SFAS157
( ) (1) 7,100 22 7,122
SFAS1509
(2) 3,968 (21) 3,947
(3) (28) (321) (349)
(4) 8,778 — 8,778
(5) 3,692 — 3,692
1,401 1 1,400
() ()
(7) (548) 1 (547)
( ) (320)
112
B ( ) (208)
(1) SFAS157 EI TFO02- 3
(2) 2006 12 31
32
(3) 2007 2006 12
(4)
5) ( )
SFAS133

(6) SFAS133

366/493

31



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SFAS157

( ) SFAS157
SFAS157

SFAS159

MS R

367/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

SFAS157

368/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

MS R MS R OAS
MS R 21

LHFS

369/493



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)

Ogoooood
SFAS159
( )
2008 12 31
/
(1) ( )
— 2,330 — — 2,330
44,889 107,315 7,318 — 159,522
2,109 1,525,106 8,289 (1,473,258, 252
2,789 255,413 18,702 — 276,904
(2) — — 5,413 — 5,413
_ — 12,733 — 12,733
— 15,582 3,382 — 18,964
(3) 25,0809 1,245 3,572 — 29,906

74,8761,906,99159,409 (1,473, 25268, 0214

_ 1,717 — — 1,717
42,974 14,313 — — 57,287
4,872 1,488,509 6,019 (1,468,69B0, 709

38 — 1,940 — 1,978

47,8841,504,539 7,959 (1,468,69B8)1,6091
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( )
2007 12 31
/
(1) ( )
— 2,578 — — 2,578
42,986 115,051 4,027 — 162, 064
516 442,471 8,972 (417,297)34,662
2,089 205,734 5,507 — 213,330
(2) — — 4,590 — 4,590
— — 3,053 — 3,053
— 14, 431 1,334 — 15, 765
(3) 19, 796 1,540 3,987 — 25,323
65,387 781,805 31,470 (417,297%61,365
— 2,000 — — 2,000
57,331 20,011 — — 77,342
534 426,223 10,175 (414,509)22, 423
— — 660 — 660
57,865 448,234 10,835 (414,509)102, 425
(1)
(2) 2008 2007 12 31 SFAS1509
224 226
(3) I/ 0O
2008 2007 12 31
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( ) 2008 2007 12 31
( )
( )
2008 12 31

(1) (2) (2) (3) (2)
2008 (1,203), 0275, 5074, 5903, 0531, 3343, 987 (660)

(185)L, 407 528 — 17,188,425 — (1,212)

2,5313,22@22,509078007, 1169, 047)175 (169)
— — (1,688)— — — — —
1,3802,05%), 7541, 603 (393)(542)(550) 101

(253)7,1604,110 — — 2,212 (40) —

2008 12 31 2,2707,31848,705,4132,733,3823,5721,940)

2007 12 31

2007 788 303 1,1333,9472,869 — 6,605 (349)
(34102, 9590398)(140) 231 (90)2,149(279)
— — (206) — — — (79) —

(333) 708 4,588 783 (47)X1,25099, 638) 32)

(1,313), 975 390 — — 2,683 (50) —
2007 12 31 (1,203), 0275, 5074,5903, 0531, 3343, 987 (660)
(1) 2008 2007 12 31 8 3 90
60 102 2008
107 292

(2) SFAS1509

(3) 1/ 0
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2008 2007 12 31
( )
SFAS159 LHFS
( )
( )
2008 12 31
(1) (1) (1)
— — — — — — 55 — 55
_ _ _ — — — 110 — 110
( ) 103(3,044)— (5) — (195) — 9 (3,132)
( ) (2 2428 (178) (74) — (7,115)848) — 295 (5, 492)
( — — (2,435)775) — (4) 10 (47303,677)
2,5313,222),509)78007, 11(5), 047175 (16912, 136)
2007 12 31
— — — — — — 103 — 103
— — — — — — 1,971 — 1,971
( | (515)2, 959)— (1) — (61) — (5)(3,541)
( y(2) 74— — — 231 (29) — — 376
( — — (398)(139) — — 75 (274)(736)
(34102, 959)398)(140) 231 (90)2,149(279)1, 827)
SFAS1509

(1)
(2)

MS R
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2008 2007 12 31 2008
12 31
SFAS159 LHFS
( )
( )
2008 12 31
(1) (1) (1)
( ) — — — — — — (331) — (331)
( ) — — — — — — (193) — (193)
) 2,0962, 144)— — — (154)— — (203)
) (2) 1,154(178)(74) — (7,378)423)— 292 (6,607)
( ) — — (1, 840), 003) — (4) — (880J3,727)
3,2402,322), 914), 008y, 378)581()524)(588)L1, 061)
2007 12 31
( ) — — — — — — (136) — (136)
( ) — — — — — — (65) — (65)
) (196)2, 857)— — — (58) — (1) (3,112)
) (2) 139 — — — (43) (22) — — 74
( ) — — (398)(167) — — — (395)(960)

(5702,857)398)(167) (43) (80)X201)(396(4, 199)

(1) SFAS1509
(2) MS R
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LHFS

( )

2008 12 31 2007 12 31

( ) ( )
— 1,8289,7821,699)— 1,20a3,300(172)
(1) — — 590 (171) — — 155 (17)
— — — — — — 142 (145)
(1)
SFAS159

SFAS133
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2008 2007 12 31 54 . :
45.9 64. 2
48. 2 2008 2007 12 31
11. 2 660
169 209
2008 2007 12 31
90
SFAS133
2008 2007 12 31
189. 6 157. 7
207.5 167. 2
SFAS133
SFAS133
2008 2007 12 31 23. 3 25. 8

23. 4 25. 4
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2008 2007 12 31 17. 2
17.0 19. 9
2008
2008 12 31 816
16
LHES
( )
( )
27008 12 31
) ( 4 (680) — — — (676)
_ 281 _ — 295 576
¢ ) (1,248)(215) (18) (10) — (1,491)
(1,244)(614) (18) (10) 295 (1,591)
2007 12 31
) ( (6) (348) — _ _ (354)
_ 333 _ _ _ 333
C ) (413) (58) 23 (26) _ (474)
(419) (73) 23 (26) _ (495)
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20 (SFAS107 )
SFAS 107 ( SFAS107 )
SFAS107

2008 12 31

SFAS159

19

SFAS159

19
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2008
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SFAS159
19
2007 12 31
( )
12 31
2008 2007
(1) (1)
886, 198 841,629 842,392 847,405
882,997 883,987 805, 177 806, 511
268, 292 260, 291 197,508 195,835
31
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21
MS R
2008 2007
2008
MS R
12 31
( )
2008 2007 MS R
2008 (333)
2007 73
19
( )
2008 2007 12 31
MS R

MS R OAS
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MS R
MS R
( )
2008 2007
3,053 2,869
17,188 —
2,587 792
(3,313) (766)
(6,782) 158
12,733 3,053
1,654 2509
(68) 158
(71) 231
( )
MS R 127 31
OAS
MS R



2008
10
20
10
20
OAS
100bps
200bps
100bps
200bps

n/ a
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31 MSR
( )
2008 12 31 2007 12 31
71 6. 40 0.59 2.54
26 2. 71 4.80 2.75
MS R
MS R
MS R
( )
2008 12 31
0.23 0.13 786
0.51 0.28 1,717
(0.20) (0.11) (674)
(0.36) (0.20) (1, 258)
n/ a n/ a 460
n/ a n/ a 955
n/ a n/ a (428)
n/ a n/ a (827)
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22

GWI M
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12

31
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MS R
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2008 2007 2006 FTE
( ) 2008 2007 12 31
( )
12 31
(1) (2)

2008 2007 2006 2008 2007 2006

(4) 46, 55436, 19035,81811, 2740, 4540, 356
27,42232,39238,1826,8716, 1875, 484

) 73,97668,58274,000.8, 14956, 6415, 840

(5) 26,825 8,385 5,010 989 588 370
1,834 1,676 1, 755 297 294 344
39,69535,84834,0388,6458,1597,613

5,622 22,67333,1978,2147,6007, 513
(4) 1,614 7,69112,0642,9822,6682, 782

4,008 14,98221, 1335,2324,9324, 731

1,817, 924315, 746 392,03863, 315

12 31

(3)
2008 2007 2006

(4) 19,30516, 39116, 179
11,63111, 14610, 146

) 30,93627,53726, 325

(5) 19,57411,3178,0809

1,048 1,040 1,105

8,113 8,329 7,294

2,201 6,851 9,837

(4) 775 2,506 3,610

1,426 4,345 6,227
248,66252, 800
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) (4)

(4)

(5)
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12 31
2008 2007 2006 2008 2007 2006
3,439 1,899 1,52710,5778,6708, 506
6,000 1,807 1,139 5,9356, 0435, 925
9,439 3,706 2,66616,5124, 7134, 431
6,288 1,015 59 3,130 658 (7)
39 2 3 190 175 213
6,857 2,527 1,843 6,1877,2316,800
(3,745) 162 761 7,0056,6497,425
(1,386) 60 282 2,5192,4532,748
(2,359) 102 479 4,4864,1964,677
205, 05501, 100 391,9362,394
( )
12 31
2008 2007 2006
5,141 2,3061, 303

(9,065)3,618)505

(3,92401,318)808

(50) 1 13
2 3 5
3,889 4,738,772

(7,765)6, 052)018

(2,8000)2, 242746

(4,965)3,812)272

308, 194307, 515
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12 31
GWI M( 2) (2,3)

2008 2007 2006 2008 2007 2006
4,775 3,9173,754 (7,957, 447¢5,807)
3,010 3,6373,330 3,0407,1906, 653
7,785 7,5547,084 (4,917§257) 846

664 14 (39) (3,7705,208B, 475)

231 150 72 27 12 13
4,692 4,3413,648 1,312 523 2,068

2,1

79

98 33,0493, 403

4 1,0961, 259

(2,4864), 4162, 240

(1,2701, 150 637

1, 4

04 1,9532,144

(1,2163), 2661, 603

187,

995155,

200

84,0763, 422
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( )
2008 2007
(1) (2) (1) (2)
(3) 19,305 (8,701)10, 604 16,391 (8,027)8, 364
10,033 2,250 12,28310,170 3,356 13,526
1,598 (219) 1,379 976 (288) 688
11,631 2,031 13,662 11,146 3,068 14,214
( ) 30,936 (6,670)24,26627,537 (4,959)22, 578
19,574 (6,670)L2,904 11,317 (4,959)6, 358
9,161 — 9,161 9,369 — 9,369
2,201 — 2,201 6,851 — 6,851
(3) 775 — 775 2,506 — 2,506
1,426 — 1,426 4,345 — 4,345
( )
2006
(1) (2)
(3) 16,179 (7,593) 8,586
9,347 4,566 13,913
799 (335) 464
10,146 4,231 14,377
( ) 26,325 (3,362)22,963
8,089 (3,362) 4,727
8,399 — 8,399
9,837 — 9,837
(3) 3,610 — 3,610
6,227 — 6,227
(1)
(2)
(3) FTE
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( )
2008 2007
(1) (2) (1) (2)
(3) (7,957)8,701 744 (7,4478,027 580
( ) 2,165 (2,250) (85) 2,817(3,356) (539)
265 — 265 3,745 — 3,745
() 1,131 — 1,131 179 — 179
( ) (521) 219 (302) 4409 288 737

3,040 (2,031)1,009 7,190(3,068)4, 122

(4,917)6,670 1,753 (257)4,959 4,702
(3,770)6,670 2,900 (5,208%,959 (249)

935 — 935 410 — 410
404 — 404 125 — 125
( ) (2,486) — (2,486) 4,416 — 4,416
) (3) (1,270) — (1,270) 1,150 — 1,150
( ) (1,216) — (1,216) 3,266 — 3,266
( )
2006
(1) (2)
(3) (5,807)7,593 1,786
( ) 3,795 (4,566) (771)
2,872 — 2,872
¢ (475) — (475)
( ) 461 335 796

6,653 (4,231)2, 422

( ) 846 3,362 4,208
(3,475)3,362 (113)
805 — 805
1,276 — 1,276
( ) 2,240 — 2,240
) (3) 637 — 637
( ) 1,603 — 1,603

(1)
(2)

(3) FTE
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GWI M) FTE

12 31
2008 2007 2006
78,893 68, 839 73,154
1,867 6 6 (936)
265 3,745 2,872
256 1,060 3,013
(1,194) (1,749) (1,224)
(6,670) (4,959) (3,362)
(635) (169) (741)
72,782 66, 833 72,776
5,224 11,716 19,530
(1,015) (241) (816)
167 2,359 1,809
86 613 1,276
(630) (258) (507)
176 793 (159)
4,008 14,982 21, 133
( )
12 31
2008 2007

1,733,87

553,730
28,839
3,172

(435,634) (395, 835)
(100,960)(102,967)

34,923

31,662, 324

452,626

28, 358
4,608

66, 632

1,817,9431, 715, 746
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12 31
2008 2007 2006
18,178 20,615 15,950
1,026 181 111
3,433 4,939 3,944
940 3,319 2,346
23,577 29,0514 22,351
6,818 7,834 5,799
1,829 3,127 3,010
8,647 10,961 8,818
14,930 18,0093 13,533
1,793 1,136 1,002
16,723 19,229 14,535
(11,221) (4,497) 5,613
(1, 494) 250 985
(12,715) (4,247) 6,598
4,008 14,982 21,133
2,556 14,800 21,111

392/493



393/493

EDINETOOOO

OO000DOO00oDOo00DOo0OooOodo(Ess?70)

oOoOooodn

12 31

2008 2007
98,525 51,953
16, 241 3,198
39,239 30,032
23,518 33,637
172, 460 181,248
20, 355 6, 935
20, 428 30,9109
390,766 337,922
26,536 40,667
15,244 13,226
469 1,464

3 —
171, 462 135, 762
177,052 146,803
390,766 337,922




12

31
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OooooOodd
( )
12 31
2008 2007 2006
4,008 14,982 21,133
12,715 4,247 (6,598)
(598) (276) 2,159
16,125 18,953 16, 694
(12,142) (839) (705)

2,490

43

(44, 457)

(824)

(13, 673)

(1,300)

(9,6009)

(46,120)

(15, 678)

(14,131)
28,994

(13,178)

8,873
38,730

(12,056)

12,519
28,412

(15, 506)

34,742 1,558 2,850
— — (270)
10,127 1,118 3,117
— (3,790) (14,359)
(11,528) (10, 878) (9,661)
5,030 576 (2,799)
40,056 24,131 4,303
46,572 (3,036) 5,319
51, 953 54,989 49,670
98,525 51, 953 54,989
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770
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135
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( )
( )
12 31 12 31
(1) Y (e ) )
2008 1,678,853 67,549 3,289 3,254
2007 1,529,899 60, 245 18, 039 13, 137
2006 64,577 28, 041 18, 605
2008 50, 567 1,770 1,207 761
2007 46, 359 1,613 1,146 721
2006 1,117 637 420
2008 78,790 3,020 (456) (252)
2007 129, 303 4, 097 894 592
2006 4,835 1,843 1,193
2008 9, 733 4 43 388 245
2007 10, 185 878 845 532
2006 2,247 1, 452 915
2008 139, 090 5,233 1,139 754
2007 185, 847 6, 588 2,885 1, 845
2006 8, 199 3,932 2,528
2008 1,817,943 72, 782 4, 428 4,008
2007 1,715, 746 66, 833 20, 924 14, 982
2006 72,776 31,973 21, 133
2008 2007 12 31

2008 2007 2006 12 31 ( )

636 552 292 269
195 182
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25
2009 2008 TARP
0.01
Q( Q ) 400
100 25,000 Q
Q
48.7 30.79 10
Q Q 25
Q (
) 1933
Q TARP
N
14
20009 FDI C 810
370 1,180
(
2007 30 ) CDO
2008 14
10
100
(10 ) (90 )
20
FDI C

40 30.1
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100
80
20bps
300bps
0.01
R ( R ) 800 200
25,000 R
R N Q
150. 4 13.30 10
R R 25
R
( ) 1933

TARP
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2008 12 31
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Bank of America Corporation and Subsidiaries

Consalidated Statement of Income

[Dootiars in realice, e per shany sdomrabon)
Incane

Ievteont
Inberes| sod fows on e and lseses § 56047 3 SAEEY 5 ABITH
Interest on debl secunies 13,148 X 11,855
Fiedaral funds moid and secuifss purchased under agreernants tn resall 1.3 -4 T,
Cithee imcoms 4,151 :"n‘:; ”g?
iiereal a1
S— Nosee B Y
jrrbarent wx pan e
15,250 18,083 14,45
P, A A
Long-tarm dedi 9938 B350 T3
Totsl intarest 40,334 g¥ 43,091
Mt lmterest income 45,380 e 34,554
Hanimiored! income
Card incorme 13014 14077 14,280
038 ] B.I24
Iemsimes s BN IiDharg e S 4872 B 147 4458
Lsanking incorme 2,293 2548 2.7
IFVELEMBNT NGO L5 ] o D 318
Trudng accoum profits (losees) (5911} 4886 3324
Merigage banking inoome o4 087 O 3|
premarms 1833 Ll 437
SaeE (lodaas) On sEi of dabl secustae 1134 180 4T
15,115} ﬁ 1,813
Tot ronrisnsd income AT AL 28,183
Total mvenue, net of intarest sxpanss T3 BE.83T 72778
Prowinion for credit losses 26,878 [ §.L 8019
Moniniorel expanas
Paryannal 14,371 18753 18.IN
Ccupanty AEIS 284
Equiprel 1,885 1301 ]
Marveding 2388 2350 2.3
Profemeona ees 1,562 1474 t.078
et b Tie2 e
Telscoormurscaions 1,106 1043 45
Cmnar gerail cpending 7496 751 4,778
— Merger and w8 a1 g0
rerirasrEss axenes 21,578 1T
Imcosna batons Incoma taKes A MEM .111 873
— DR — —
Proferrod sloch divedends 1,452 1 ]
Ml incoms availabls o comemoen sharsholidern § 1888 4 14800 1 .M
Per comman share information
Earmings E ST ] 5 238 £ a4
Db it SmITinGE: GBS 330 &4 58
Dhdends paed -l 240 :.1§
Avarage comman shanes issuad and cutetanding (In theasands) 4501088 4433 4 ST
Avarage diluted common shamns isswed and cutstanding fin thousands) 4612 481 L 4,305, 0

Bee accompanying Motes io Consclidated Financial Stalemenms.
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Bank of America Corporation and Subsidiaries

Consalidated Balance Sheet

Discamber 11
(Do iy rdlicra) E m____
Baunts
Cash and s oquivaients 3 I2AET 3 £2531
Time doposits placed and obfer short-bem imestrents 9570 11,373
Faderal Tunds Sokl Snd Secuiien PUFCHEed Uncs: Sqrssments i el (inclodes §2,330 and 52,570 messconed o faer walus and
§B2.009 ard $125,587 phedigoed us B2 ATE 126,852
Tipeing pocount et (ircluckes BH0.248 ang TS pleciged s collalernl) 18802 182084
e vvmritive mssets BLI5T 24 082
Dabi socuniies:
mmnmusmmw a5 colaterat 2TEA04 213,250
Hisbo-le-maburty, Bl cosl (e g 3 685 T
Sla celnl pecutities T 5RD 214,058
anid 54550 ramured il b vaioe ard 518551 end 5118 205 pecged s collalaral] 831,445 [T
Alcrwared for Kan g Wik B 34 (23.071) (11,588
Loarw il leasss, net of sllwancs B [N
Pramises and squipmens. nel 13.% 1,340
Merigmge servceng nghts [nchases 312,733 and £3,053 mesaured ol falr velus 13,008 3,347
Goodwd B1,934 77,63
Intangibio assans #5358 10,358
Liains hodd-lor-sale {inciudes 18,664 and 315.785 massuned al ke value) 3484 34424
Orther assatsy ncludes 539,806 and 524 323 measured af tar vakue) 137,180 116,615
Total sesets 51,0783 1.715.748
Liabilities
Deposis in domeatic officer
[ease TR ] § H1s64 § 188,488
Inbgowsl-baaring {ndudes. $1,717 ard 52.000 meaurod ot fair valug] 5TE, 938 01880
Depoais n lansign affices
4,004 378
Inbarwat: a8,061 111,088
Totai 882,967 177
Tuns purchased s secUrtes sH LMoo SgrEaments i ieouchase 206,558 %&'
m:mll 87287 TT. .2
30,708 ATy
Wﬂﬂﬂmmw 1580588 191 080
Ancnssd avpensss and olther Eabiitiss (includes §1,978 and $800 messursd ol i waius ond §431 ana 3518 of ressrve for
urfundid lendeg Lomitalmanla) e 8a2 53850
bogrbemmidebt 283,207 a7 608
mrgf_um 150,991 1,580 643
AN COPBGRNCEs | VOl B — varmide M Enbles snd Mobe 13 ~ Commuinmrs and Conbugwacel)
Sharohoidors’ equity
Prafamed sfock. 30010 oae value, authorized — 100000000 shanss Ssusd and cutslanding — 8,203,043 and 155,067 shaces 37,701 A
Carmumon siock end sodioral poed-n copisl, 3001 par velue, suthonged = 90,000, 000,000 and 7 500 000,000 shares; isgusd and
autstending — 60T 435 502 and 4 417 BES 410 shaves TE,THE 50,328
BETEG B
Accumulabed ciher compraheiva (nComs Noss) [RIFF1A] 1129
Total sharaholders’ equity 177,082 1
Total mnd shsrshokdem’ squity STRIT 31715748
See oo Yy Moses 1. C teted Francal Sttements.
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Bank of America Corporation and Subsidiaries

Consolidated Statement of Changes in Sharcholders’ Equity

AcEumul it
Commaon Stock amd Orthesr
Aditional Paid-in Comprehensine Totsl
{Derlarn in mrafiees, shares in Rootsnte) e {Loss) M Shatsholders’  Comprehansbes
Cacarmbser 31, 2005 L 41833 55§ (7,258 SET) 101,533
Adjiratreani 15 indtinly becty FASH Biaternant
Ho. 168 {1, 20m} 1,208)
Mt ncome FiREL] aHIE 3 21,18
Mt changes in svsiabaedor-cale debt aml
ECLFTR 145 245 a8
Mat changes 'n'lmﬂ uifency Earlation
o o] bl
Mt Chiiies i darmitivd 1 Bl {21
Devidancs Daid
Conmon 1L T (B.830)
Prelgrrac @2y [r=]]
Inauance of prafemea miock 250 2,850
Redempson of 00k 21 {2Ta)
Cammn ock susd under amployes pliew and
refted b efects LLLE L] 4853 4] 4,004
Stock msued in eoguisoon NS a7 »nIT
Common s5ock roputhimed @100 (14385 {14,350
| (&} i3
Balanoe, December 31, Z008 ZB61_44PA 151 B1.674 _ ToOA [T} (406 [ELFir] F ]
Cumulniiee DRSS! for dotcanhng chasges
)
11,3813 {1,381}
Fanr vk GO SNd M a Buleemant {308} {308
IRt S uncea i {148} {148
Mt 14,683 14082 14,883
Mgt changes in avadab-forcale debt and
Uy LTS -] (-] 260
Pt changss in Fansigr cumency iransiation
T4 1449 145
Mt - ) (L) {706 {T5)
Emploryse beneiil plan adjusiments 127 177 Lo
Cwndanm pasl
[t [10.86)
a2k LIE2)
Issuance: of prefered 1,568 1,558
BI0CH PAR N A Mpkones Sl and
refaed tax efecis 2544 1w 2,554
Descombeer 31, 2087 & 200 142}‘;8& g:% 81,383 1936 (456 1%_21 21832
LL._ L oo . i Bds
et mcame: 4,508 4,0eh 4,008
mm“:- sncurines e and {8,557} {B.B5T) {8857}
et changes nnirhw! cTency Warsiation
(L) [LE ] {1,008)
Mat in dervaives Gbb Hd Yt
Ermsloyes banedil pian adjusimaents {3,341} 13,341} {2.341)
{1o250) [10.2488)
Pradarrad 1.272) 1,372}
I o pootpiTTHg BLsCK 33,242 33,242
Sinck i in Bequistien (1 108776 4201 4701
Isiimny of comumon slock 458,000 LR .8
Caamumcn $80ck mkiaigd Lnder amplopes Dl and
Ak [ ST 17778 RS 41 BT
1.500 1,500

Issusnee of 900K wirrants
e

— =)
§ 3,701 S01TAM FTeTEE 5 TILEX ¥

[0§20) §a13) §  ri082

(7,8}

ﬁmn.m
shovn ame rel-of-t. For eddiional information o sccumisted OC1 see Mol 14 - Shemeficicers * Bguily sod Eamings Per Comanon Shere jo (he

Corpebashasd Firdndsl Dlatamar

Fiinchuden secunmuistd Sdastment 10 Seply SFAS 158 of $1,428) milion, netol i and the reverssl of ha addibonsd emimum labity sdusamont of $120 milon. ne.
oldax

Miinchuden sojustments for e fair valus of colstanding MBNA Corporption |MENA) stock-basod COmppnanbion swards of 32 Shousnng shades Bnd $435 milion
MiEnctive Jenusry 1, 2007, Bw Corporston sdcoted FEF 131, SFAS 157, BFAS 150 snd FIN 45. For socbons! inkemalion on B sdopbon of thess scouiting
ronounCements, soe Nofe T - Summany of Signfcant Acccuniing Frinoyples i the Consolidated Finarcial Statements.

Signciuces 5130 millon of Seves N Proforred $iock fourth cusrier 2008 cumulnive prglored dividends nol declired e of yesr end and §80 milion of Eoonston of
discounis on preferned stock issuances,

Blinchries aoyusimess for The ey waiue of certam Countrywads siock-based cormperashon mwdrts of 507 Inousand ahares and 58 rion.
Beo sccompanying Hicles to Consoldaied Fmancal Stslements.

4 Bk of Amrion 008
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Bank of America Corporation and Subsidiaries

Consalidated Statement of Cash Flaws

Yaar Ended Dacember 11
el 200 ate
ackivition
Mt incame $ 4008 ERRIE - 3 21139
Reoonciliation of net income 10 net ¢ash prvided by operating activities:

Previgson for ersdil loases 26,828 a5 5010

{fGaing) oyses on sales of debt securisy 11,124) {183
2 PRI ITECvmEn D oz ation 1408 1168 LA
Amortizaton of 1M 1.8m 1,784
(5.801) {75y 1,850
{21,503) 8. 108y (387N
1803 [15.855) (17.07a}
114,443) 4190 4,817
056 5,531 {73y
4004 11,008 4 508
2203 219 {3.083)
537 13,020
120,972 268107 53,445
25,088 1'5,;.‘!‘! 2417
(184,253 ) (2808 [0, 902}

741 [
-
169,574} {177 65 (145,775}
12, 0008) (PRI {74}
60 e 2.388)
{10,185} (2238
(2530} |10, 4503 188,304}
45 388 38,340
(34.809) ] (22 454}
133,003 B4 23,709
a3 e &r.am 40454
(35.072) (17, e}
34,742 1.558 2.8
- - {270
10,127 1.118 anr
- 3180y (14,253}
{19,528} [V BT} (@881}
42 54 a4
m,ﬁ 103412 g:ﬁ;?

;] 13

1ET4) B0 (LT
Ll 30.029
3 5 3 Ci)
54185 3 51 § 42385
4700 18 1210

Deuringg 2008, et Coorpostation reclassifiod 510 9 bilioa of nel kontfers of AFS deb secaxities to irading scoount assets.

The Corporation mecursized S22 1 bfien of retidenhsl mMongage oand ity mofcage-bocked securfies and $4.0 biflon of MAomobEs laana into oasel-hacked secunbes
wivich i niksngd by e Corporabon during 2008

The fair vatoes of norcash wssets acquired and abiiles assuned n e Couninpvicos scquisioon wene §157.4 bilicn and $157.8 bilion

Appeosimately 107 miflion shares of common slock, valued st approamately $4 2 billon wee issusd in connecton with the Counsrywide acquisition

Tna far waioas of noncash assets acouired snd kabiities assumed in e LaSaile Bank Corponmson maner were 51158 8 bibon and $6T 1 biion at Oclobar 1, 2007

T fasr vishoms of noncanh ety sogquired snd kebdiles sssamed n e US Trusd Cofporston mangs vwane 312 8 b#on end $008 béon ol July 1, 2007,

Dwring 2007, te wiid it operations in Chis and lor spprommately §760 millon in equity in Banco it Molding Financeia SA., ard s sssets in
&mﬁmmdmmm -mem-mmm-mmmwuam

Dwunng 3007, the Corporation rarsfermed §1. 7 bilon of ieding soocun| sseais io AFS deld seouritios

On Jarwary 1, 2007, e Corporation tremsfierned 53,7 tilion of AFS deiot securities 1o irading aocoornt assets foliowing the edoption of SFAS 152

Tha keér vatows of noncash assets acquired and Haldities assumed n e MBMNA menger weee $23.3 billon and 350 4 bilon & January 1, 2008

Appeoximatshy 831 milion shaces of common sinck, vilued af approcmaisly 528§ Bilon waes issund i oonnecSon with ine MENA manger

Ses pczompanying Hcies 1o Consoldated Fimancial Stalements.

Tank of America 200K [
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Bank of America Corporation and Subsidiaries

Notes to Consolidated Financial Statements

i provides

& dorse tange of fnancial services and the ULS. and in
L Al G u, . the Corpoenbion

AmiicE,

Note | — Summary of Significant Accounting
Principles

P‘ri.urlplu of Consolidation and Basis of Presenintion
nancal Sinterenis nchade the scooants of e

Bank of Americs 1008

Carsin priee pancd ameunis have been reciassfiad ko cordomm i curent
penod erusertatian,

Reeently Proposed and lssned Acconnting Pronouncements
E'mrmlg'uﬂmtmn mwmm; 1!#1!??:
¥ =
2041, “Amandress o the and erest Ircoma haasuremant
Guicance of EITT sue Ho #820" (FBP EITF @20-1) F5 EITF #9-301
the guiderce for the o wtion of an impeitmend of
RN P sveEtnen] Grode. LereRiBl erateish i ML TR0 TRRRCU | a8t
i considersd oiher-than-temporacy. The adoption of FSP EITF 89-20-1,
wllectve Ducermbor 31, 2008, o nol heve @ meteial impest on e
Corponaticn’ & Brancial condion and resufts of opemticns.
mmﬂ 2008, e FASH stusd F3P Mo FAS 40- and FIN 48

Donembe: 2003) inbaeprytagcn
of ARB ho. 51 1m4mmmmmwmmm
have a variable marest in a VIE. @0 provide additonsl Seclosens about their
Iwchamant witt VIES The sxparced deciours requiisrments ko FS# FAS
104 s FIN R0 am effective for the " & fnsncil siatements
for e year Dessamber 31, 2008 snd are inciuded im Nods § -
Spcuntyabans and # = Varable Infevms! Enfiles to the Consclidated
Financial MLNMHFEPHE“&I!MFMMHHHH
Impad the m francial concibon and resuks of opermtions

O Cuctober 10, 2008 the FASA msusd FSP Mo 1873, "Delenminng e
Fair Vialus of & Finarcial Asset VWhen iha Market for That Asssd B ROt
Actvs™ (FSP 157-3). FSP 157-3 claifes how SFAS Mo, 157 “Far Value
Mogsuromends” (SFAS 157) shoukl be spplied when valuing secusRes in

i
z
3
3
:
H
i
:
!
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Or Septamiber 12, 2008, the FASE msied FEF Mo 133-1 snd FIN 45-4,
i Creedt ot Certam G An A t

ma FASH istusd BFAS Ho 147 {revised J00T)

Demcicmuney aoout Derrirees

of FABE Etatoment Mo, 133 and FASE inbeepretation Mo, 45 snd Clarificalion
of the Efective Dade of FASE Gusemant No 1817 [F5P 133-1) FB# 1331
requined pepanced Saclaeomns pboul credl Sedfvitives and . Tha
for FSP 1131 wera afaciue ¢ the

f
O June 18 2008, the FASHE issupd FEP ETTF 0881, " Detérrmirung Wiether
Irstruments Cranted in Share-Based P T s Aae P pating
Gpcurities” (FGF 03-6-1) mﬂm1u&ummmr
paricinalg secunbes
IFat mhenid b inchaded in ing aacnngs pef share (EPS) wing the tva-
clags method under SFAS No 128, "Eamings per Share.” FSF 0381
for the Corporation” s financlal stemmenis for the year beginning on

Dervative insramanss and Hadging Actviiea” (SFAS 181) which requinss
discioaurss AN

" (BFAS 141R), BFAS t41R modifies ihe scoounting

i
§
:
i
§
:
:
E
2

Cash amd Cash Equivislents

Cash o hand, cash iems i fhe process of colecton, &50 amourts dos om
cormgapondent banks and e Fodersl Reserve Bank e included i cash and
ey dguieaiety

Securities Porchased Under Agreements to Rescll and
Securilies Sobd nider Agreements to Repurchase
Securites purchased

oplion. For monm information on L L] agreeTanis for
witiech Wﬂﬁn\nﬂ“hfﬂﬂnmﬂhﬂm—m
o me

404/493
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This Corportion aocapin coluiaral ikt it s parmiBed By contract of Guslom o
well or repledge Al Decomior 31, J008, the fabr value of this collateral was
portoimately 31445 hilion of which 3117 6 hilkon was sold or replediged_ Al
Diecember 31, 2007, the far valug of S colisdorsl was approcmately $210 7
mumnu:mmmuw 'l'hl-mm ol B

mm:mrllmnum MMMM
Iransacied o oipecired sxchanges of cirectly betwsen parles The
Corpotsiion aiso provides crecil dervalives 10 cusiomess who vish 1o indreass.
of decraase credl mposufes In addbon e Comporation ubizes cradi
der'valives lo manage the crodit sk sssocated with Fe ioan portficio

AR decvalives are Tecognied on The Conpolsimed Balance Shesl @ Tl
vRlug, ey MO conuiderahon o efects of lgally enforosable maslet neling
Bgraamants Ful siow the Corponion o sullis posilive and nogalive posbons
& affsal cash colimiers Reld with e sames

Bauk ol Amevica JIHE

basnd on dealer quobe. rodeh, decounied cah
of nimiar Inchniques for fhe datarmination of tay vken iy beguing
nignifican] menagarment. judgrment o ssimaton,

I rEUTING Ik By recagilan & dalariid gaing and Rases i 8o
E‘“hnmmd samings by @ pre-lax amount of

(losses).

For BFAS 133 hedges. the Corporation formally Socumants at all
miationships batemen instnmmanes and hedged e, as wal @ m
and smeges i Bccounting

405/493
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based on
furded Tha far
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far wvashe of
the
Changes feom
e
e
faan
B 5AB 1
al B laan
L
u-l'hl

it

mwm“mmxmwum wmrmm

mmmmm il
mwm m“m : w fiEs
anummumm mMM

i

mw

e
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n
o

alfaciivg os @ hedge, and Fen
in sarmings: afer hmmengtion o
g
nagEs

o b

Redgn soocurteg whan B (8 dealsmraned (Nl & dervabve i

i b of Fum
changes in far vilue of I~
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mmmw mw wm“m-um

,mﬁm
mm;m i nmmmmm nmm mmw mw M
li: wm _ il w“% wrwmm:
il il it
memm il mmw__mmmwm“
R
igiefitage N.“ m fic
hmmmﬁww mwmmmmmmwmmuﬁ
e
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i il i
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b3 T T T wm Bguzs
I
nu..m w m“mm_ s 8 . nﬂm mmmm_m .m.m“mmm
il R R
i .mm il A mmﬁmmm,nw
R
it R
St “:;zmm Hitsihi o
A b
| SR | R
ipafi ity il
mmm wwmm _mem mm ! mmmm wmm mmmwmmmw
G Wl
A
ittt Al
mum ,mm m m mum mmm w.qu m,mmmmmwwm“mmu
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mmmmmmmhmmnm Tha atcwancs kor cradit loases related 10 the koan and lease portfolio @

IHHMWMI:- jing to the ‘5 d ripl; by scule, feporied soparalely on e Consoldaed Balancg Eheel wheraos the sbosarce
These ok cesslcsions, n mmmmmmm for cradit lcben redtnd 1o the nelieve for unfunded lending commitrents it
. EUmend  etonomar condiong. poRrirMance  ands, mported on e Consolomed Haancs Sheed m BCorasd dupendet and ol
geogranhic of ww-mnmmwnm Babilbas. Provision fov crodil icawes relaied o the loan and lease portiolo and
mmlﬂhﬂ-ﬂ! mdvidual YELRTONE on ponperiorming wnlinded lending commitmans is eported in the Consobdried Sistement of
loans N atcoedance wih SFAS Mo 1l nmﬂubpmlar Incame i the provesion for coedl icases.
Iepakmeant of 8 Loss ™ [SFAS 114)) seeull in the astimation of e siowance
for coadd lopda The Meloncsl e egmneccs & updeled quaierdy W0 Nonperforming Loans and Lesses, Charge-ofTs and
incorponae: ihe mosf recont deta refecive of o cumpnt Delinguencies
il necessary, & speciic afiwance for oen and kese iases & estiblshed for :um:unnu ﬂrmﬂluwwu::mmr ’“m"m=““"m"mm r:ﬂm
memhﬂmﬂmﬁflﬁ;ﬂﬂhmﬁ o Wl monti inwiich e Soceoll - baconss. 130 deve it dohThe
balonce of redl oslole secored oans Inat W n axtess of e
ber unakie 19 coflect oél amounts due, inchudeg Crncipsl and Inberest. aocceding bty b, b, G0t ks i, 6 O ric iasiné: than the e of the
I he contractusl larme of iha sgresrent, s Does & kun Fs bear denbilisd o Moy ; Y00 s Feut un. P .
with SFAS 114, indrvidually tonns ace mansured based on the presant SACEe) Lk, A SIRNEY Y 3 AN i Wl ) S8 S B iAo ik
of puymerts sxpeced 0 ba received, cbasrvable market prices, of for Fﬂmﬂéﬂmﬂ-ﬂPMhm:w
Hxﬂuwllmmmﬁnm&m noification. Fid. secaied "
ifi0 present waiise of payments expocted 15 be recebved, 3 specific aliowance b gty g g i S el b e
satabianac a8 & component e T g 'I'-m':'n‘ b ""I_"“""l s
O 3.3 “‘HHMTMWHT'HHFH" days pasl due Thess kans e resterea bo saatus when al
W“thﬂumﬁﬂmm
lnars acqured in @ frneisr That s vwithin the scope of e SOP. 800 inbarast i Sopbcied, oF Hek S G il
The protuitstion of B vikaition alkance fppiben 5 b praichie of PG e S tad v - )
e inchddual losin. o pool of ioana, i group ol bany, and loars scouind In Vs v b euslructuied in @ rannar which @ CoNcTRsen 1B 8
Fer mare infarmalion on e S0P 03-3 P W Comoration dogs not
poctiolio. emocinted wih the pooulsiton of Countrpwide. ses Moty 8 - FRGRR R LA ECEAMARTIC & ESrmidnrnd clabt TSNS
Curatimnchng [ omas ang Laases i the Conscidales Financinl Slalemanls Commercial 1o and lasses. Srchuing Dusiness card loans, that aes past
S b T L e et e e e e B e e
. erits 05 8 iy colloctn, meluding leams hal e ededually et o
categary based on the resuts of the Coporation’ s deladed review process rd oo e
deacrited mbove. The fird companent covers thoms commercial loans that e ““‘.-hwm'd‘ ”"m_"" ﬂ-ﬂm m"“h' ring “""'-m mmumd
#-ﬂ H"w Tha G0N COMETNENt CUVGTS CONBUITNE PEBITUCRINS M1 & manndr which grants 4 CONCEEECA 16 3 Bormwer
s g ik, o) patforning I B0)ch IR, TEhch il ) Srupcisi dlffcuitinn, on resirucuied ke, aoo clansed
this second component of the alowance for Aoon and lesss loases and iy "l I ol ity ey
TR BACINAY EF T reeneLIng ullN BReAw B0 SRVES wheh m'“mwmhmmmwmhwmmwu e
misintained 10 uncertamties. dut affact the Corporation” s estinate of priwri v considened & Irousisd debe
probabie domoulic and glotal econemic uncertonty oo large e iramrd ekl o e
:‘L"‘:‘ adacgaacy of e alowancs oan i claseled & nonperoiming, | collpCiony O CRMYTREiE
Ml bk Dased on nE comtined Wi of these b Jeans and keates for which Ihe ulimats codectatility of princpal
COMpaNS. :
o 1 e tonance b e o o, B Corpnion s %1 SEARE 8 e et e, et
“*'-:Fm-“:"w"" . s, woch s rasinred i periorming simiun when all principal e imerest i curment and ful
lettney - Of cradit fnancal guarsTine. mmmm eyl of R tema e intevest i3 expecied 6f
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Income Taxes Wﬂuﬂrmmmmmwm
The Corpormon Sccounts ios INComs oo in BCcoitanca with SFAS No. 100, COMDS. O L, . QuineDy  mnsialion
(O G/ IN0NE. Thoe:- {4108 &6 'h‘“'m':r-brﬂl v moturnulmed OCL, Petofba - mchuses m-h
o 55 K i mm;ﬂmlmhh!:ﬂ:ijﬂﬂllﬂ':m
l'ﬂrwil)ndﬂ !l-ﬂwm Hnmimm 4%}, resufiing in m i po R for st euahs ot hack
sxpanss approsimmies ess 10 ba paid or miunded for M cuant pend, ickagwnpsmilagbie foisg oo rpianchint g oilwiars ar
Deforred income fax expenss resulls Bom changes in defermod trx sssets and Gglres el ingors ont AFE dstt 3nd mprkatabie squity secuitie e
(et incla Thess gross delamed s and Bebilgen i aNfringa AE e gaing o icases ek realized upes sals of B senstes
i O CIBEBES 1N Boors mepethed o ba I the Tuture Wm“mmm'“
because of furure rewprenis of tiffernces in the hases of ausets and T chiroa, TRcstution gain i fouses. ot e clmacy
libites am mestorad by oy lawe & o besos @5 reporied in the Arancel ?"’m.:‘ 3 RRTHAON Lp) G Mgy
statements. Defsmed tax assety a0e SB0 fecognized for o Alinkbenies soch & mvestmants in feesign cpmelion
i CpmTRing TR comoit Wakmton
slowances ana Mo fecorded 1o reduce delermsd lax assets 1 B amounts Elrlll:lPHEm-nnEnn - "
rEnagement conchides s more- Galy-than-not 10 be mesized Emirangs ped common share s computed by dividing nel noome svsdable
Under FIN 48, incorma lax benaliis afe recognioed and messursd Lasd wpon common shangholders by te weighted avenge common shanes issusd and
& tevestep modet 1) a faw posion must be mone-liebsthannot o be oulstanding. Nel ncome swslable 1o commen shanshokiers mpredens net
susliined based solely o its lechnical mares n Grder 1o be recognioed, and 7} ncome adjusted for predemed siock devidends incuding dhadends declared,
i Barbfl 0 meatied a8 The bepest dolisr amourd of thad position shat i pecretions o IBCOUNE & pralmes BIDck BAUENCES Bnd CUMWRSY dRadencs
rrcra-kknly-tha-nal 10 be RURTRNGG Wpon eatfiame Tha dfaence related fo the curend dadend pocd that have rol been declaned as of year
It il rpcognibed for @ posiicn in Sccoedance with this FIN 48 madel snd el In podibon, for diuted samangs Fcome
e tax hersdl cladred on @ tax eéum & relersd o as an 3 hmmﬂhmhﬂmﬂﬂﬁﬂﬂ!
bl {LITH) mwm wieniel corverible prifemed sock, Witehe the efiect of e oorveraion woold haee
porzfies. f spplcahls, ot ta expenss boen diutres, nel ircome avallable o conron shareholdons i adjustnd by the
For addibonal miamation on ncoms laxes. see Nole 18 = oome Teurss 1o aiioCigied Dlafsdtiead dnadends Bdused reFl Come @ ooided by
the Comsolidated Financial Stabements. g2 nusmber of shares issued and catstanding for each
pancd  phs e milulve afect of sinck m‘ﬁ
Refirement Benefits Fiitkiciad) mecicke iy St unis, pulepaiciig was fai,
™ hag  extabishad T NMWMIMW = of o L}
e i ha e St et oo wrpvees. Ponkion copered pwlered siock, I sppicatie. The eftects of comearbie protemad ook
compononta of Nel pensicn codl Batad of VAROUS aw axciued rom the computation of died samings. per common shan
regarding fufure sxperience undar the pisns paioos m winch the efect woukl be ssecilutive, Odubve potental common
B e T R
pland  and i L] parm saincing
mdum-uumwmw-hum Foreign Currency Trunslation
unﬂm:azﬂwmunmmm Assets, labdos and cperations of focsign branches erd subshkBaries &
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mmnr-ﬂﬂhm.mm in penene. @ paricipact § of o parica-snd raine from the ool cumency o e mportmg curency, the LS
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[Doliars in bilions, éxcept per shane amouis)
Migardl Lynch oomman shires sxchanged {in nisicns) 1,600
b Q.85
Tha Corperalion” s convnon slock ssued {in millonm) 1,378
Purcrases price pad shins of the Corporation’ s common siock 111 3 1408
Tertal vates of the Corporation” s commean siock and cash exchanged k' fracional shanes B 4
Migarill Lynch prefomed stock 7! LT
Fain wmlum of g empinywe siock swan &S
Total purchass Fi Rl
mmﬂmmw
Mheamill Lynich siochraliens’ equity 1Be
Morril Lynch goodwill and inlangibhe assets {28}
Pra-tan Scljustmnnts 1o refiect acouined sasls ard Aabiites of fair valus
Becuntes (%]
Ltaarrn {80k
Intargtie assets E8
Oiiher assets. (3.8}
Cihar kaksides [LE]
chetil. ‘I?ﬁ'
otel soystmen [
Daderred incarms lnass [L¥i]
et wEasls scoured AT
Prafiminary goodwill reautfing from ths Maem Lines mangsr § sd

[Time valus of Mo shams of commen otk axchanged with Mamil Lynch sharshoican. was besad upan M closing price of the Corpormhion’ s comman sock &t
Decarmer 31, T008, P lasd tmded: day prod 5 e dale of scguisition.

Tiscenaanis. Marill Lynch' s preferred sicck excranged Tor Bark of Amanca weleres miock having substaniinly dantical isrme and slso nchudea 395 bllon of
Comniiibis piofermed mock

Bgernists of trade nams of $1.3 bilkor and cuxioer AKaioRERp and Con deDOAE intangibles of £2. 8 bilian The amortzation e 10 years for (he Cusinres
redslorahp and ooy deposit intenglies which will be + teed on @ slraghdme: b

Wit goodwill i axpacied b be Seducitle for fedansl iNGOMe iix purpasss The goodwill wil be primarsy aiosssd o Giots! Mavkels and Gota Veaiy & ivesimant
Mariagorwnt

Praliminary Condenaed Staterment of Net Assots The fae valus cf net sssets scouned inchdes posiminery faie valus

Acquired adjustments 10 certain reoehvables that were not congidered impaire aa of the
scguisiion date Thesa fad wahm adusiments wers delermned
ir2cocyphHias-io vt Bl slbvipracingee pliponc Ao incremental sprved smpacts for credi and baudity ik whh are par of ine (ol
o % - WA used I cEscount contraciunl cash fgws. However, the Coeporntion belinves
s Mat 6l coniraciusl cash fows rolgied b e francsl NEVLMND. Wi be
collecied. As such, e fecehables were nol considersd impaired al the
m“ﬂmmmhrﬁmﬂﬂgﬁ
Betohvatkes aopured thal were nol subsect - .
."[n“_“mh“.'] — ey 1. 209 inchude nor-impained Ioans and cusicmar receivables with @ prefiminary far
mem“m-h gmmgmumwuumrummnw&
Trafing scocunt anssis > I:: Conlingencies
Dernatve asieti ar7 The far wahu of rdd assets acquined inchdes certan contingenl latdoes that
oo oL R o g o g g g gt Lol
in vasous n
:'mm bi; mmmhm.nm Enancial senvices instihution.
Drihar pasate iBe3 Some of Nese legal acRoms e CesCngN s for
Total aiasts w18 compenastny andior purrtve damages o clairs for sdetermingte amounts of
. : : W“L“:;‘Em#m:mnhﬁmuum:
Federai funds purchurssd e secunies i Fwsumphons invobed n assasming the poasiks cutrome of thess laga acsons.
S0t LG Agreamments 19 mm“mﬂﬂwlﬂmhﬂmﬂ_
m"“m_'""m““"” nin mmuﬂufi‘mh&w":‘uﬂ;mw For
"
;.g‘; Wit inloematon, ses Mote 13 - Commiments and Confingencs 1o e
Commmpnoiai and ol shovt-lerm Consalidated Financial Staseoants
e
Accrimd expenss and atter Lebilses L[l
_Long-tarm dabt 1894
Tokal lebifities &8
Fair valus of net assets scquined " n1

1THrme e walum cf net Bssis Boquend BEcuUDEs prlmnary GoOcWE maullng
from the Menl Lnch memges of $5.4 tllion,
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In connection with the Mamil Lynch scquistion, the Corporaton roccrded
mmm-—% hiquididy tociiles and et of oedd, with
& lor value of approsdmaiely 31.0 bilicn. Al 1, 2006, the maxkmum
gmmmﬁﬂﬂ-mmw fron 50 40 apanoimatly

10 bilon.
Conntrywide

i
]

Countrpwida siockhoiders” squity =)
Pm:-m 1o refiact @ssats scquamd and Eatiltes. sssumed & lar
Loam

vl ST o ol fancad) issirumeens
Worigage senvicing righls
Orther giists

LafSalle Puschads Price Allocalion
DS iy Bl
rchase price 8210
Allccation of the parchase price
" mquity 125
LaSnle gacdwd ard athi- intangtls masm 2T
-G, (0 rafect Bsanls Boguied and daciibes
s ifrand ol e vl
LOMANS AN s (=R }]
Promises and equipiment oy
Icirites intangities, (1 16
Chthes dsaia oAy
Euil and o es Gy
Fﬂ'\“ﬂnﬂ“ﬂﬂ a4

Goodwill Fresulling irom e LaSals merpsr 113
m:dmmlwsml intangicies of $0 7 bilion. and omer imangibles of $0.3
Bilon. The amortization e for core deposh imangibies and other intangities
18 10 ymars, Thess irdangibles are arcrtaed on an sccelnrsed bats
s goadudl (s Seductitls far fedesnl incema b parposes. Tha goadwill Furs
N Bonaind 35r0Rs 8 of the CoHmTRSon’ S DuNTes sapmants.

mmmmmhmmmnnmdh
el svdencs of delerioralon of credi qualily wnce engiEbon amd lod
ﬂﬂbﬂﬂmﬂﬂwmwmﬂnﬂh

whargholders was based upon the average of the cdosing prices of the
Caorporation’ s common siock ke fhe perod commencing two inedey day
tefore, g ending heo tading days aher January 11. 2008 the date of the

Wi goadwill i axpecied to be deductitie for fecensl incoms tie puEoses. AT

The Corporation mwmhmw it the ame of the

1 fair wnium weas approximabely $450 milkon. Al

Uk of Asworees 2008 (0
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(D in milieen) 2008 {1 2007 @ 2008
SERTANGE BN TG - g
i 18 i 108 385
Syslama inegrations: and mlsted
nan 2 S5
O 157 4 168
Toal morger and
rasfrichering
5 838 $ 410

anmhum-mpmnwutmmmsm
and §107 mifion relaled W e LaSalie Couminwece and US Trst
Corporation mergess, epecinsly.

Pinciuded lar 2007 srw merper-raisked chirges of £213 miicn, $108 milfion
#nd 358 mibon refated O ine MBMNA, UE Trus Corpcrabon and LaSete
(RErQETS. Febpa vy,

10 Bk of Ametion J008

M tated Exit Cost and Restructuring Reserves
Tha lakde prasects M Changes i &0 CO8 AN FRElUCINNG meeree
for 2008 arg 2007
Exit Coat [Restnscturing
Reseroes 1Y Fesorves '
{Dcflars im mkang) 2008 007 2008 2007
Balance, Janusny 1 537 1125 % w8 § &
Exit cosly and resirustuting
Gountrpwide 583 - T -
LaGaie n L] 2% ar
WS, Trusl Compombes [e]] 7] Al 2
MENA 18] - » 17
Cash parymants L LT [155) L1
Decambar 31 g 8X} %377

mihion e costs and restruchanng changes for 2008 waa el of 354 millon in
ol COp! My ACiaimania retaied B e LASEke Sogunhion primanty tue 1o
mmmummhmmmwﬂu:
mcucion o gooded Cash paymants of 5464 miion during consishes of
$I78 milion in severance, relomaton and other pmpbyee-reiated o and
544 miion for contracd terminaSiors. As of Décambar 31, 2008, et cosd
iaarves of 3523 mdon Intkaded $383 mdlaon fod Courtnyside, 3935 mefion lor
LaSale and 85 milkon bof 118 Tnst Copontion. As of Dechmber 31, 2008,

hhnnh‘uiﬂutm T Esocinied he
nestruchring welfy
WBNA wern compiated in J007 whiss payments
smccimted with the US Trati Cerpernbion,
axyusstions wil comrae into 2008
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Mote 3— Trading Acconnt Assets and Liabilities

T foligwing table prosanis. the Lo velues of o components of Bading account essets and Eabiies of Decomber 11, 2008 and 2007,

Femgn servdegn deld

Tokal krsling accouni liabilities
linchudes 352 B billon and $21.5 bRion s Decarnter 31, 2008 and 2007 of pevarmment-sponsored enlepniss obhigabons:

Note 4 — Derivatives
The  Carporation

s eoOnOmIC

hedges. or B oariveliea e for SFAS 133 mccounting For
Informstion on the Corporation’ s dethvaives and aciraties

e Nebe 1 — Summany of Soaficnt Accounting Privcioes 1 B Consobentod

Tt olliwing table Crospnts Me COMTESTOlCnal @mounts @nd Gwal i
amounts & Decembar 3%, 2008 and 3047 of &l the Corporation” s darvaim

The crece risk smounis |Bke inic considersbon he effects of egaly
erfircaskis masier noting Sgresments snd on on SgQFeGae basis hiw

BEEN Tl e Chih EolSIN

collmecal, far 2008 and 2007 was 3481 bikon and $20.7 bilicn. The swemge
it vlue of dorivalive Semiites, less cosh collsieral for 2008 and 2007 v
$2T 0 mlton and £30 0 blon Tha Comombon hald 5408 bon of collwinrs
o digrivaivg positiors, of wheh $42 8 bifion could bo appled aguinsl creds
Fhei ot Dwcamiber 31, 2008,

Oecambar 31, 2008 Ompcrrioar 31, 00T
—_— e T
LEvE
" Coradit o Cormetit
[Daliar i milices) Hotional Risk hatiann Rigk
IFtirest fili CoRtracts
26,577,388 §48.225 322 472 Bad S1E5eE
Futures s foresnis A 42102 1008 2598, 148 L]
‘Withen opfions 1,731,055 - A0 -
PurzFasad opbor 1,558 041 8180 N ATREES 2508
n sachangs contracts
A%E 1040 505,679 7350
Gpot. hiunss and fetwansa 1,376 483 10,888 1,500 B3 4124
Wiithon options 150,848 - L] =
Purchasad opbong 176 678 Taz s R le 1,033
Equity contracts
1338 2020
Futures and foraands 14,145 198 12474 t
‘Whithen splions Fa PR .. - 168,738 =
Purchased cpbioms 297 481 T84 105,244 6337
Swagre 2,110 1000 a3t o
Futumas anf forssd 8633 14, 381 L3
Whitton ppticns 17,574 - 14,208 -
18,870 248 13083 e
Crodit derhvathves
Purcrasssd profacion
Ciresht chtouslt gevap 1.025 878 " 1400641 Gazy
Tots relurn Fwics 6878 1478 13.851 arn
Coract ataul sy 1,000 034 - L51T, 05 -
Total relm saeps a2 = M =
Crisd risk bafore cash coligtnral T 47413
Less: Carsh eolatsrnl i 343400 1275
$62.252 B
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42960
ST18.608

§ Tasae

Yo

% W8

a0z

3 4T 185

Cvar Flve Carrying
Wabuw

1043
51,837

Throe o

One o
Thres Years Five Yoars

3 X

13082
[ FrF

22184

Lesms than One
L
L 1,003
1,483

BO1 BBs

198,148

1000938

Waziemim
Payoulotional "
5

Irsstrment grade &
Kain-ineaatrest grade 3

[Desligrs: in il o)

r'm-mmnmnhwnnd speciicaily inked 0 o oredl indes; or credi event.
EMrw Comporation considers intings of BEB- or higher o ment tha delinition of investmant grade

1Minciudes non-rated credl derativ instrumants.
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Falir Val Cash Fla il Ml Tmvesd) |Hm mmmmmmmum
::u;w.:'muww:;nu‘p:dl;h::-mhmm Comp A o hedy for undies SFAS 133 for 2008, 2007
mhmwmmmhhmmdnm and 2008
ey sl dus b Tuctsabons in inferesf rities Seed axchargs retey (S value Tha - Corpormion Wl ft3 e méssamant in - consokdaed Im
hesdges). The Compomnton olso wses these hypes of contracts o probect agains! aperbons deanmned 10 hiove Jnclionsl cufmencees amner Ikan ha LS
charges In e cash Eows of is sEsln and labises onc cirer (oeacamed Mmmmmwu#ﬂmmmm
Irntaactians (cash low hedges]. Durng the next 12 moeihe pel oses on mewﬂmm a
dertvalive mstrumants Included in accumulsted OO of sppeciomalely 5% 2 demative gan of §28 oo in sccumulated OO sssocimed with ned
bhon (§786 mifhor sher-as) e Expectsd ho be recassfed it esmings ol for 1008 B compaeed b el dachatus nesss of 5518
These not kosses roclassified imo samings ane expected I reduce met interest Ftion and 3478 mificn for 2007 and 2008

lel “:r-w b ] T 2008

" wm“mﬂmm“m § 28 § &5 523
Canh N had

!-hdw wengas recognized in net intensst income m 4 "

hied giane 0N [FRISACHONS whech doe robable of nol oboaing meccgnasd in other ncome - 18 -

Nofe 3 - Securities

The cod, gross fired gaing and losass in accumulated O, and fair valie of AFS debt and markeielie sguily securfes af Decesnber 31, 2008 and 2007
Wy
Gross Grows
.I.I'Iﬂﬂ; Unrealized Uniroalized Fair
(Dritars in i) Gains Loases Vakue
dabd necurition, Decembar 31, 2008
LS. Tremsury securiies and agancy debarnbares § 4540 § i 5 e § asaT
Morigage- backad securites (1 08,137 3334 {8,483 IHATE
Feeeign secislies 5675 [ (578} 5,003
Ity 4,560 n 11,022y & 569
Othar Inxable sacuities 24 1 11,200)
Total waths secriea IT5, T4 4,083 (12.487) ﬁ
— Tanw-gsoimed s 19,501 L) (381} __ 8,564
Total avallable-for-aals debt securites FWF TR § 417 5 {13.478) 5276804
Avaliable-Tor-ssle nearkstabis aquily sscurities 1 18,862 57T (1,57 § W07
Avallabic-for-asla dobi aecuritios, Decembor 31, 2007 o
LS Trassury Sacurtses and Spency 3 Td@ 3 10 3 - ] Fil
Morigage-tacked securitios 1) 488,708 83 [ HATHE
Fortgn i g 8568 280 111y arir
bonds e 2 [réy 3033
Ot L snbin secumea <) 4608 ] (B4} 450
Total btk securilien 201,800 453 {3,405) 168 858
Tax: el ] 14,465 2 14472
Tokal availabilo-for-saby debe securites ¥ 10.266 3 5] 3 (AT4) FFEREE
Avallable-Tor-sale markstable oquily securities & $ 0562 5 13530 {352y 5 18740
("o majerty of securitios were issusd by LS. govemmens-backod or povemimant-$pansansd enterprses.

Binclugdes ABE,
Fignmeenrs ose AFS manstable equly secunbes thal s mcorded in cihal sssely on the Consoldaisd Batance Shest Al December 31, 2008 mnd 3007

apprommatnly §18 7 bion ano 3182 bition of the kar valve batonce, inciudeng 37,7 belon and $13.4 bilkon af unreaioed gen. mpresents China Comstructon Bank
(CCB) shanes

Z00E. Mo such loises on AFE markelable eouty secules waie
secuntiss inciudisd in socumulaled OC1 wene 502 0] bilicn and 556 bilian, net recogrisad 2007 At December 31, 2008 snd 2007, e Comparalion had
of thi reisied income tax axpenss (beradi] of 5(1, 1) bon and §3.7 biion nanpaciormeng AFS dett securiles of 5291 mition and 180 milan

Duuring 2008 and 2007, the Cofpaiation 341 ban and 308 Duing 2008, Tha Comporation reclasied $128 bon of AFS dabe
Py imparmaed lossss. on AFS dail snd marcstnble wacuries b0 ireding sccoont sessby in cormachon with The  Counlrywids
ety St Thess cahar-lran-timnponiny i Bczuaslion a8 the Corperaiion realigned i AFS portioio. Further, the
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s E—
dire ross Gross
[Cestars in millet) . [Fair Vgl Lot Fabr Valun Lonsay Fair Vilus Lomaes
Avaiiable-for-asds dabt ascurities be of Decambar 31, 2008
S Troasury securises and gency debaniues i 08 ) 1 - - 5 o (14
Morigape.backed secirtes 2,350 {6, 788) 11,548 33,599
Folmgn securiien 3451 (8T} 1,128 1118) 4517 {
‘Agency bonos. 2573 I‘IE : 1'?}1' Ii%
o skl wirtan 41590 9.378) Taga2 P.122) s
Tamasampl securiies 8,388 {8&1} 1,548 ) TN ]
Total tempararity dmpakred avallable-ior-sals debl
wecurilisy 47 978 [v0,057) 15,452 (3421} 63,458 {13,478}
Tamporarily-impaied svallabls-lor-asis markotsbls oquity ‘ - . 30n,
#nlﬂ immpararily - mpaired arvailabls-lor-sais :
B s LA 3 [0 556 § TaT §  jhas) B G 4 a8
Avallable-lorsale debl securities s of Decomber 31, 2007
Merigage-backed sacuriies § 1003 (L] 5140800 § (2708} S180TOE  F ()
Featy sameur o (&8} FRF.] {13} 2485 {101}
anas 127 218 &) 2,308 il
ey inznbdn pecunBes 822 712 =8} 1.5 (B}
Tokal tancabhe s s 11,208 .51 145,822 [rl.-1 156, &N 3 405)
Ta-awmpd sacoribe 2,583 B8} S0 3 3068 i)}
Tokal tompararily dmpabred avallablo-for-aaks dabt
it 13,772 (L k-1 148,127 [=8. -5} 150,850 (3474}
Tamsporarily-impained dvallabie-for-sale marketsbis oquity
necurilles 2,353 322y 57 (321 2410 1352)
Total tsmporarilympakred availablo-for-azke
wocurite 5 18 (41) 148084 3 (28h) 5 i1s2308 03 (l.808)
317 o of Corponitn P Theds sadoribes for of
W wmﬁ“ mm s rs: o] ﬁz g e 1o (5 -]
i macn o P Shives bonde for e forsesentie fulure The Conporation had mmestments in AFS debt secuities Biom Fannig Mas.

wanety of lacsars, nckiding the length of tme and edent ko which the marksl
vilue has ban loes Bhan cosl the fnaencal conclion o The e of he
tecurity, and Hhe Corpocation’ & wtent and ahiity o hold fhe securty 1o
PRy,

Al Decemow X1, J008, ine 12000 AFS

mmostmed oot of EpprOETEin
mmmmmwnum Bnciudad i td S15.0 biion
of groms pnvmalived losses on AFS securies of Decsmber 31, 2008 wes 8108
bailbery of groas wnreslsed ioaged Bhil Pl eocted Bor ke Than twabve monthe:
and S48 bilfon of groas ymreslized iotses that hane axinied for & pedod of
wphea monine o longer. Of I groas uvesioed oG eEang o tweie

T Hkl ol America I00R

Froddie Mac a~d Ginnie Mas that sxceeded 10 peccent of consolidated
shuahoide’ ey &% of Decambser 31, 2008 Thess unestments had masbel
ot of §104.1 bRion, S48.9 bilicn and §44.5 bEon al Decembae 31, 2008

of conaolidaied shaesholders’ squily 88 of Decasmber 31
Seculiias mw g LT ]
= numt Goposty canmying vass of
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Pregonaber 31, 2008
Do aber cne Duw alter five
yoar yhars
D in nag through fve Hrpugh e Dus afiar ten
mlﬂ'lill yoars yrarg Fears Total
Dokars in mitscos) _Amount Y™ amount Vel Amounst Y™ Amount Y™ Amount Yield 1!

3 1ar 248w § 1077 480% § 236 S14% 3 100 540N § 45T B.04%

backed socurities age an i METIG 521 #IEE 556 WESTH 668
Fisegn sece s ] L ¥ 2582 S50 ir 458 1651 aar 5000° 602
tondy W A4 1399 500 2816 1044 1 8 4580  Bea
CAnae inxnbia secyrnes 1T e 247 5158 487 183 508 ik ] B 33543 an
Tobsl borabls Sacurl=s 21 B4k 200 M 120 T frr RIS 5 AT e &£ M7 a0 BB
Tan-enempd secunies T ALY SV 1 88 am 1761 mar s T 584 pog
Total awailabla-for-

282 SJESTS 722 S123928 €38 SBA0TT  ese SITES04 gss

At eodl of Fvadlabie-tar-aaks gt

$23,180 $41,0T8 $128,837 bis.eTe 454,248

securilios
Tieics s colcutiod based on fie srmorized coat of e socunbes.
m‘l’ﬂ.dmu—nﬂ:lﬂan- wrw Calndalsd on & ldly Eostssgurealent (FTE) s

The componants of realizmd gains and \oaams on sales of debl sacimiSies. o al cost, sem necorted in Giber 3asats and ace non-randeratle Lntl Augusd
2008, 2007 ang 2008 ware 2018, AL Decemtwr 31, 2008 snd 2007, iPe cost of ihe CCE roossbmen| was

[Dotiarm i Mo 0E 2007 2006
Groes pens FIETT 107 § o7 Addiscrudy, e Corporston cwhed approdmaaly 171 3 millon and
Grs insses {243} T {3} 137.0 e of pradeered hones, and 513 millon and 41,1 milkon of commen
Elﬂlmlﬂ shares of Banco |Ead Foldng Feanceira 5.4 (Banco fad) ot Decambes 0,
malen of dabt 2008 and 2007, This ineesinssnl in Bare Moo 18 accounted for af falr vaiue ang
sscuntics 1,024 $180 $iaa43) retnrded ns AFS markeiable sacarties in other msset with an ofest 1
mﬁ;oﬂn‘?ﬂwnwmwum nose shaves. wan
T come: b epores {Cenafit) atirgutabio bo reaitmesd red g (losses) Eiuniting Divichin®sd incoioh ot Biks il reniil o Prcodthend i
oA et aecuriSas aakes wae 418 milon, S57 milion and 5{153) miflon in inwmilment wcome. At Oecember ¥1. 2008 and 2007, the cost of ihas
2008, 2007 and 2008, respeciivly. avaualmsint wass 52.6 blbon and (e fas value was 52.5 bilian 8rd 546 béeon,
nm’? mmm.hmﬁm H.::-mﬂa'“
$2.1 bilion mnd $2 8 bilon, wesimenl in Financaen A,
&mmMﬁﬁ?'ﬁklm““" W the subsidiary of Grupo Sarander. 5.4 This kvestment s recordod in ofer
e T o S ey T S U o Sy oS e Sl e e
comman shares irvasatmant Bdion common shanss
Becountd K Gl vl nd: farded i AFE: misdkatible souly secunbis it AU el On. pcusiiel, SAe Moes 1= Sundwly of

ofhar mssels Wi on cfset i occumuinbed OC1 Thess shaves became Sighificant Accoaniing Frincipies 12 the Conecidaied Ghtecenia,
2008 Dusng 1008, wnder ihe jerms of B pochase

Nasks of Amsprics 2064 ©
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MNote 66— Outstanding Loans and Leases
Bulstunding ioans and lestes ol Decermber 11, $008 and 2007 were:

e e

whm 2007
ar
Feshersy $247 898 2274 04D
oG 452 54T M4 EZ0
Dinconiinund raol eafass 11 18881 na
Crmdit cond = domasic [ R F. aaTIa
Cruchl cand — leewign 17,148 14050
Direct et cormurmar 1 1430 s
Cithar conpumee 11 2443 4470
Total consmmar 82 BTR BE1 201
Commuonial = domestic “':' M8 208,297
Commensial real estate 5 4,701 81260
Commorcial lnase inancing 2,400 22582
oipl commar cial ioans 137,384 ﬁ%
Commonnai oars mersured ot i vaion 1 1
— Total canmmercial M
Totl oans and beases 331,848

Minees 3182 bifion of pay apbon Kans and 51 B Blon of subprme laans ctlsned 53 pan of b seguailan of Courtywos Thi Corporalion fo nge: anjinilis
et proshcty

Ehichrien forrgn conmurms oaes of §7.8 bikon wd 53,4 Blom st Decermber 31, 2008 and 2007

iinckidae consurmes ina=ce oans of 53 6 baion sed §3.0 BIKON, BN oihar IoAean CONSUME: 108 of $518 Milion Bre SEZ9 milion Bt Decamber 31 2008 Bnd 2007

inchies small busrets commmmmeial - Somestic ang, primaly cand-siped, of 5191 biicn and 3183 bilion &t Decesiber 31. 7008 and 2007,

Minciuges domestc commercsl real etate ioans of $53.7 BBon Bnd $80.2 Lilon. Bnd fonegn commercal el Etate Kcens of 3OTD milion nd 51.1 billon ot
Decwmiper 31, 2008 ard 2007,

M\ Cermn commmncial inans ano e at fai ko in scoontance with SFAS 159 and inchsde commartal - Gomestc kans of $3.4 billon and $3.5 billon. commascisl
= Earmign iaans of 51 T bion and 5780 milion, and commancal ral sstas Bbans of 3203 milion and £30d millon & Decarmser 31, 2000 and 2007 See Moder 18 = Fir
Wasuw Disciosuneg 1o the Consalcated Fnancis Statiments for sddiionsl discossion of tes valus for censin inandcsl neiumects.

o = ek mppicabie
w-wmd-ﬂﬂﬂnhrﬂﬁ:
rnuw p-u-rlﬁln q-luﬂu wcuriipatons  which B Loans
. which will remiturss he impaired 1
hmnmmu-m-mmmdw—mmm ﬁ
s ol Decembar 31, 2008 and 2007, $1003 bilon and 31405 biion of {Dictars in etioms)
rorigage kans wers pictected by these mgreements s of December 31, Commarcial
2008, $146 milion of credit and other reilsisd costa Mecognized in 2008 A Commeecipl = gomgsas |1 $2.267 B0
SoDoraitlg by Ried v et gckion, g CovE<iiion hak exfieeed ik Cammercial rost Fatate 1906 1089
oradd wath enierprises on 388 Commercial - forsign 200 [T
befon @nd $X20 billon &n of Decamber 31, 2008 and 2007, proniding lull
protection an martgage oans ihal become sevarsly Tetal impaired loans & 22 138
delinguent These sinuclutes proveded riss, miligaton for sppronimately 45 Thinchutes smal bussess commarcal — domeshz bons of 5205 milien ang
m—mmdmmmmuman $152 milion st December 11 3008 ard 2007
ke, porionming sommevsial Toubled debt mesirucaurngs of $13 misicn
"ﬂlﬂl‘hﬂl'lllmllﬂdlm e S millan &t Decambes 11, 2008 and 3007
Tha following tabie presants e recorded laan amounts fa commaecial feans.
withnil conucergion for Me Specfic componant of The sliowance for loan and Impaired loane include lpons Bhil have been modified In Boubled debe
lease losies which weess considinad impained in soomdance with imstuchulings whals oonoessiona 0 borowers. who sxpenenced fnancisl
EFH1“HMH mmm A5 114 defines impaamrent o dificullies have been gramed. Troubied Eypecally meault Fom
acccunied & o B e Comamiicn’ s ioss mitigalion activites and could InClhude i meducSons,
mmm.ﬂmum payment ssnaions and prncipal Kgh+ness. Troublad dabt on

M Bk of Amesios 7008
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December 31, 2008 the Corpomdon hod commitirants of §123
ackdanl funds 1o dibion whos Wi R been modRed i & oorimecil
conmmurmes troubled debt resinucturing

recewdad invaalmee i the SOMMBICE N SONSIME

%
H

{Diottisrs i ik} Countrywide ['
imerest s < 5 83,854
Lewy Moreocrotatic séfforence mﬂl‘i
Caren orwd. expocted 1o be coliecien 3707
Lisst: Accritable 3 {18,540
Inlermaben am ol Coinywace acqusion dain, July 1. 2008,
Wy nis undie wxpected pincipal and ivarest cah fows =
sausitan.

Unadaer S0P 03-3, e womss of cash flows sapechid ol scqusBion over the
wstmiated Tuir value & relorred b0 &s the accreinbie yishd snd & recognzed in
nberasl Pooin ower the Hamainng e of the bons. The dfisrencs Babwean
coriiechsly regured payments Bt sopuiition and the cash fioss expected o
b collaied Boguisition &

at
Changes in tha axpectsd cash fows from the date of acouiamian wil
irac L for

Accretable Yield Activity
Six Mantrs Endad

{Cstars i elisma)

AcsieBbhr yiosd, begineing talance |1 $ 19,548
Accrabiorn 115;3
Ceponais i
Rpciasaifcasers bo nonaccreiakia

diftutmece
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Mote 7— Allowance for Credit Losses
The foligwing table summarnizes B chatges in 1he sliowance for croci oeses for 2008, 2007 and 2008,

[Chalbinrs iy ol i) =007 008
Atigwance for boan sed loase losses, January 1 111,588 T S 0045
? -ﬂ::;:-gmm psasIE m'.u;i Fl"ﬁ im;}
o .
Ruecorearies of I0ans 2 e prevoutly charmped off 1,438 1.350 1,343
Hel 18,23 fa,
— e e e RS 0T
Othee 111 rez 747 509
Allowance for loan and loase losses, Docomber 11 FET3] 11,568 [IHE
Fesarve for unfunded lending ary 518 ST e
Adpusaman dus 12 he sdogtion of SFAS 150 i (28 =
Prevemsan for unhanded lndrg commaments ] 2 -
Othar ) < Fal 7
Feserve for uniunded Mnding commitments, December 31 [Fi] 518 37
Alowancs for credi Iosass, Oecember 31 §iadez 51208 0413

2008 amoun! mckeden the §1 2 blon addion of 1he Counirywids Sowanoe o G osses 38 of Juy 1, 2008, Tha 2007 amount includes the 5725 milon and 525

sacuritration
sy Ao 4 — Dermaines 8 50 Ihe Comsctidaled Finandal Slalesnania.

First Lien Mortgage-related Sccuritizatbsns

securibizes & potion of @ esidental movigage  oan

wiih o
Corparation may, koo limes o ime.
len resicential

shertly fer kaan cioaing. In asdition, the
acirhize Eommarcial mongagas ard fins
morigage Bt i onginates o purchases from clher entilies.

Comenarcial
Agency Prim _ ARA 0 Modgege
[Cotars. i oy 2008 007 sem ooy 200" g 008 007 2008 2007
du froem nevw
£ BI3ESD 550865 B 1098 BITAE BT S - -8 TH §388 G0
Gaing on securszations 7 4 b a2 z i) M- - 1 M Wl
Caain Aoy reCeive! . regeckunl aieecats, - - L] - 3 = 4 - - -
Priocipal batance culstanding 4 143918 IBIEZT  TIN883 44SSE &A1 - 43607 1057 85400 47Tser
Srior pecurites fkd 1A AT 4928 5w W - aMe 5 1w s
- a 14 4 - 18 S moIr
= T

i
i

13

- -

Rupschani - -
[THTme comn procesds rated o the Aan-sgeny RUSHIMS SSCUMERNGN ware MBcived duning 2007, howeme llus BsclEabon S Aol Bchave BEls BCCOUNING Wi

2008

Eme Coeperanon selis maiennal morgags Kane 10 Jovemimen-Sporaci BENcEs in e Mrme cowEs of CuNness and TECHVES MOMgRge-acksd securTE in
eachange. Thase mongage-backed secuntes ane Ben subteguenly S0id into the market 10 thind party invesiors fr cash procesds

Finigt ot hpdgas

Migutstansaily all of the rewdorsal mongages. sacistized o initiafly clansded g LHFE sod reconted at fair wilus under SFAS 158 As such. gains e recogrized on
Iheme LHFS poicr (0 secunfcabon. Duning 2008 and 2007, ihe Corporaton moognesd $1 8 ehon and 212 milon of gams on Hese LHFE.

mﬂ-ﬂ.lﬂiwﬂ transfieror will sarvice the moéd loans and him mcogrece an MBR upon securitization. See saditional mfomation fo folow rstred 1o the

CErEOEaion’ § o0 Bk weivics B0 Aoie 71 - Wongage Sarveng Rghia 1o the Consokoeid Franzssl Stmimens.

rﬂ'ﬂ'.-mﬂmmm-mm.mmmwmm“h“mﬂmmm

T Bk ool Americe 008
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The falicwing tatie BUmmarizes (he batancs shast ciassileation of e Capomiion’ s reaidential and comeancial mofpage senisr and subcrdinated sacurties held at
Dwcamber 31. 2004 and 2007

Realcdamlisl Morgags
MorAgemey 00000

Commnorcial

. Ageney = Prem = Subpime A-A Margigs

[Doliars: i reilice) 2008 003 2009 2007 008 00T 008 F0T  deE ST

Sersor securtien |1 5

Treding scccont sassis 31308 5 - § 38T  SLins $ - 3 - 3z §uz 5168 5 584
Avalatie-for-nain dott

e i 13507 &g 4, 4,007 121 = 1 1 =

Tatal sanisr spcuritios MIEIS  Ga e $4008  3E0E) i 8 = [LTE] 1 584
Suborcinated securites || 3

Trusdng acocunt sussls F = § = F 3 & W $ 3 3 = 3 1 i 5138 5 77
Awailabin-Tor-paie dutt

s - - n 2 L - i - - -
Tolal puboedinated

srcurition § = £ 4 3 143 3 3 8 %38 Fi13 § 1T

“h-mdmmnmmmummmmw mwm-ﬂm thers were no sgrificant
Fnpairnants recoided on INoe secarities cllasifed as AFS debt securites

Wﬂm:t.mHmr,n:lumﬂurmanmmmmmmwmmﬁsumlmm“
uming modsl valuations ot Decembaer 31, 2008 At Decerrber 31, 2008 and 2007, §43 billon and $4 7 bilon of Ine NoR-B0ENCY [rime 18miof sscuifies wers valued
uming quoted market proes and BEE1 milich end SEE3 milion wene valued using model vetuglions, Al December 31, 2002, @ of T Non-sgenCy SUDPITRE S
satiinilies wens valied usng model valuslons Al Decsmnber 31, 2008 and 2007. 32 4 bilion andg 553 milion of the non-agenay AlbA Senior securiies wire valued
umng quoled martkel prices and 3541 milses wens vakisd imng model velertinne & December 31 2008, A1 Decambes 31, 7008 and 2007, 118 millan and 30 o the
commertial MOorpage seror socunities wee valuod using quobed marked prces end 5182 milion and 5584 millien were valad Usng mods! veluaons.

341 Cpcember 31 006 wnd T00T, 533 miton end 5141 milion of the non-agansy prme subcedinales SEcsITls wirs vRISE usng quohd marks! prices and 520 mifion
and 52 mifion were valued using mode valhoations. Al Decernber 31, 2008 all of the non-agency suteime and noragency AllA subordnaied seourities were valued
ity oded valaaSond A Dacambar 31, 2007 all of e non-adinty AR-A subontnded securlss wioe valued uiing quobsd marke! pices. At Decknber 31, 2008 and
2007, 89 of the commanial Mortgage Bubordmnmed secur e wars vaksd Using modsl vatustans.

Al Dacemar 31, 2008 ana 2007, i Compraton hid reors ohigabon mnmwmmmmmm

of $187 milion and $180 million with vanying lenma up 1o sman yaas on loons In addtion o the amounts induciad in the proceding tables, dunng 20048,
et hach B, scurisizad snd sokd hﬂmlmw.-ld !ﬂ?mdmm wecurilies Eom
The bils loar willi vilfous hird it and PesScurired them, &% compared 16 5181 Billon gunng 2007
relaiod to, among ofher Bhings. the cenesship of the loan, of tha fan Het gaing, which include nat inderest income samad during the holding poriod.
he ioan, sbsence of deknquenl taos o lens BgEnsl fotalad S50 malbon for 2008, &8 compared ko rel gaing of 513 milion during
secuning the ioan, the process ysed i oseleding e fior incluson i w 2007, Al December 31 3008 and 2007 ihe Conporation retsined 1.0 bifion
Iranaschian, e loan & ooMpEsnce with any sppicabie loan critena ealabhisnag and 3540 milion of Ihe sancl SACUMNSs BERed N (hess which
lowe. et o Corpareet s oprosanalo sl i, e Coporion. S e A pria o e 1 ke st
L2 L] & reprasanislions and waeTarlies, peposslion
rary Dy ABOp TR B mths . MOHAgAge kans Wk the dentheg The Comolabon hos setsnsd oonmener MERs fiom Ihe sals or
mummmz‘ﬁm.hmmmﬂmm MHWmMthmhth
b submaquent credit an e oo During . e COFIUMSr Mongage Barviond, Inchxding sacutiizations whens
o $448 milion of loans mmma- mwmwmmh'hﬂmﬁmmm
resuit of the Corporation” & rephessntations. and warranties. The Corporation’ s Garncng  advances. of  consumas moripags koans, ircluding
Hidean, e Comoralon 8 conimeciiel labily anes only when e and $323 mifion &t Decemtar 31, 2008 and - I addtion the Corpomtien
and waranbos sen bragched Corparmson attemphs o Amit nae retared commecial MSRE from the aais o sscunization of commeial
fin sisk of Wwarring these losses by suchsing IS operstions I ermire mofgage loans Senicng fee and ancilary lee income on commercial
of CuEy motgages End seraCng morigages at margage koens sefvicsd, incliding secinbrations whers we. @il have
el [t TSt BeCEidNty I sdcimon, certain af tonirued invohement, were 580 millkon and 511 milcon during 20089 and 2007
Corporation’ s scurttsations inciode o which  aem BNBAGEL 00 SOMITAE kng.
contact wiilten 10 putchasan of the loans from cress ioases up 16 8 weheee v shil hava nvobament, were $14 millon and $13 mifion o
spocild amoant The leases 10 be akeorbed by Ihe pesedoss aw recerded Dacembar 31, 2008 and For mons Inlormalin on so8 hcte 21—
Wi Bl COparaton 14l 1Nl 1080 with Juarantess b Senvcing Rghts 1o e Comoidated
its bebailty kr roprepenissoes and warenien, anc corpornle guemanies N
Bl dapansel B ol
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Crwdit

[Doliars in il I ] FHT

procsads from new secufitizrbons § 20,142 $ 1aasi
Gaing on securSabions 3] nr
Calpchions revnested b fevolving perod ascunitzations 182,332 VTR55E
Cash figey recened on repgunl nierasty 51T ESED
Prircipal b cutetanding (1 114,341 114480
SBermor sacufities held 2 3 A4.968 =
Suborcinated securities held & T 1,837 424
e e 2,233 2768

[iprincipal balarcs cutalandng repretents e prmogal baiance of el cie reomvabi it hive b ngaily soabed from P Corpo abon F2i ng Fons 08 il
w54l held o e Corpondon’ s balance sheel (L. seller” § imonesd).

mu-mumm e Compombion rceives schaduiad inferes! ied prncipal panpmhants accomingly. Duing 2008 and 2007, tham wers no sigrahcant

fad on e il qra AFS debt secuntes.

“H“ﬂmm—uwmmmm e valoed Uming] quotsd kst pross and wes Bl cessrksd g AFS dsht
sescuinifios al December 37, 2008 and 2007

WiRmsidias interests mciuts Fdarest-only Sips of 574 mabon The mmandsr of the msidusl imanests & subordnated inlerosts n sacrued nterssl 50 fees on e
securitived recarvables B0d cash resere Boccunts which ae camod 81 fair valle or amounts that sppracraie far valus and ane nol seridive o lrvorsble and advere
fair valus changes in payment raiee, supecied credil ioeses and residusl cash fiows. discount rabes Tre resicual inerssts wers valued using model valuations snd are
camsied in oihee pesots

At Decaerbar 34, 2008 sna 2007, Mare waee 0o recognized serecing oniginal istusnos date Th sxtenmon would Sauss the oUtIEanGng commsmis
mummm:zumwumm FOpaT 10 ST WD @ gl ol cang
Iransactian. The récoided $2.1 billon in senvicing fesd relided b " would be appled to he ousilasdog nole balance. I any

n;?hazﬂmdgmmm ity mm Mm“ﬂrmmdhw“hwm

i) v a o o
sgmement relaind I \he Corporation” s commmncial pepss program noles in ceder o iha invvesior notes. A § matarity note hoider, he
Irsi obimrs ranches of commeccal paper backed by b eiled o e nebinng cash Bows bom the
e recaivabled (2 hed party invesions from & trust apomscored By the credit cand feosivablen Al Decambar 31, 2008 fhéns wois no
Corpomatos If coMain OMefa no med, wch &8 Not Geing abis 10 nissle th Ly and e Corpoiation hald 55,0 billon of investment
COMITNGiE] DOES Cum (0 ek ERuscily, (e CONITETCES DApOT MEOHY e e sacuritios in AFS Sebt securfiies issued by the il due io Egisdily =
can b sutanded 1o 200 daye from the I ingrhipiace
Sensitivity Analysis
L Thall Tilir i & caTien) Fibiciunl ibec Rl M CONfNuN 15 D Fulied Try M CoMparinen @ el ST Mcuini atend ind e

ERRUTRAORE Ulbd i TN
mahwwﬂ-dwmmuw n s asunpbons S o fodows;

Crodit Card

(Dl in milion) o008 o
Carrying of residual § {at talr valus) (% 31 223 32,768
Wedghvled sverags life to call or maturity (in yesrs) 0.3 0.3
Mamthly paymant rate 10.7- 118
13,9% 18.6%.

Impact o fakr walos of 10% fwveeable changs 5 @ E N
Impact on fait wshes of 25% lavocsble change 2 158
Impact on fair value of 10% adverse change lz {35)
Impct on fair value of 25% sdvedse It 4B}
Wisigivied credil loes rale [annos rabo) 5%
Impss on P wislos of 100 Mewcrabie i o6 5 1
Pt on i v o 1 done Sy i i

of L]

It o fair walus of 28% sdvems changs % §133)
Henidual canh flova discount raks rale] 13.8% 11E%
Impact cn fair value of 100 bpa favornbin change i 3 £ &
Impact on fair value of 200 bps. L] 13
impact on fair value of 100 bpa odverse changs 5 {13}
Imngsne on Pair vl of 200 B Baharss Changs 1oy {23
Wmmmmhm“mhmnwwmmmﬁmnth

o Al e valus Or mous thisl approscmate er v

Tips December 31, 2008 and F007, 574 milion and 3400 milisn of meitunl Inhacasts waes secsilive 1o Brvamniole and advense Ini valie changes in payment raies
axpacied credd losses and mesdus cash fows decourt rales. The amoed of Me edverss change has been meed 10 e recorded amound of the resiiual imeness
whasn e hypoletios change sxopeds 5 vaks,

W Pank of Americs 2008
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Tha sacaitivitie in tha poacading tatus ams hypothatical and shauld ba used s calculnted wihout chEnging any cther assumpten. in reallly
wifi cauton As Bho emounis indicnie. chenges 0 fer valon beeed on changes in ore facior may resull i changes in angthes, which might magnily or
vriaSoes 1 asumpbions ganaroly caenol be wecdrapoloind  becmse The CouEBract Adctionally, U Colporaticn has e I

of tha in I W cRange in e vmive may not be hedge rofeet fate sk mesocialed wilh rebmned ieaiusl postiors
I Also, (e eifec of B variation in B pariculsr sssumptcn on e lar valug serrillnvities @ e preicus ke 0o ot saflacl any hodge siralogs that may
of an imnnast that conicins 16 be hekd by the b uraiertaien bo matigate such ok
(her Seeuritizations

The Corporation @lio Menigens sTefess ¥ OIS SECUNLINLON vehucies. Thess reimined wABeEs cilos serncd Bnd suontnated seofes 8nd rescusl inmrests. Ths
Tolitraving Sabké sunmaiioes ssacied iformaton retaed b horme squity and dutomotie ioan securtizasons for 2008 and 2007

Chositiarss iy e vra) 2004 2007 x0ar
MMMMW 1 = ERE ¥ T4l T -
Loses on securiizatiors 1! - ) ) -
Ciofections resmaesied in nevobang penoad secantizations 41 - -
Papurchse of losrs from tyst = 128 Y 184 ey
Caash ficery receiven on residunl nSeys. Fad 118 = -
P e g 4,168 8778 B.385 1855
Sareor sacunbes heid 4 0 - z 4402 1.400
Suborinated secufitims hald 4. 8 3 1 3m1 33
Foaisn! insereats hetd ' =] [ 84 100
T

#The mepurchases of loans from e Yust for home equty koans during J008 wos 3 result of the Coporation’ s representabons and warantise and the esriee of an
opions chan-up coll. Tha repuchesss of sulomobile 'Wane duning 2008 weas subaiantaly due (o Me soercae of @0 oobonal Ccean-gp ot

[3re mcreoms in principsl balancs putstanding of Diacombsr 31, 2008 frm tha prior yaor wan dus 10 tha additon of Countrpside hama squily secortzatons.

Wiag 3 holger of Sese secuntes, Bw Copombion moohes Schedulod interesl erd prncipal paymenty aceondingly, During 2008 and 2007, theny weey no sgrificant
Erpairments iecorded on ose secaries chsified s APS debl secyurtes

18} ubatareally ol of he heid sencr socuries issued by hese secuntizason vehcies ane valued using quoted market paces. AL December 31, 2007, all of the senor
waciiitied ssed by home equily sscunbration veliches wens cistsiied a8 rading sccoonl siets Al December 11 2008 and X007, subslantialy all of the senicd
piairiis Sdund by The stomcsals secunbrabon wihicle wees Clsshiod 86 AF S Dol wecurilion.

December 31, 2008 &l of the subordnoied securiies. @suod by the home eguity securgzation wehicles were clessifiod as AFS debt und at b 3,
2007, all of hese subdedinalied seourlies we'e dassiled m rading account assets. Al Decamber 31, 2008, afl of the subcedinaded securitie istued by e miomobie
Encuntirslon vehics wenn Cisaibed 58 AFS debt sscurites and 3330 million wais veied ming guoted markel Dot while 551 mikon wees values ubng modsl
waluptona Al Dacambar 31, 2007, ol of b subordinated securiting issued by the nuloenobls secunbzahon wehichs wang vaned using madal valuations and classified
i (rading account Eesst

1" IReidual irerests inciuse the sesidual axset, overcolistoralzation and cash resereg accmunts, which any carod @t fal valve or amounts that appaosmate fair vaiie
Tha fessichiad intiraain waes vallsd umig model vasluabons and subslantaily &l s clssifiad in ciher ssasts

Uader the farme of e Compofaton’s home equily securtaations. bondroiders and ihe moscine insurer have priofty for repaymant As of
EIEACE BN MBS0 B BAMowe wWhen they Make 8 aRcSaguUent drse on Fbe Docamber 31, 2008, ie reserve FoF ipuses on expociud = e ]
i of crodd and the Coponation iy o those advances Fom the on e homs equity seculiizasons n or expecied to be in racd smonzaticn
cash Nows in e escunizaton Dufing mrching  panicd  of the wims 5345 mislon
pacufifizalion, i res iy OOCUM within @ ShOdt period aftes The Coporscn hes muemed conpemer MERs llom e sale or
1P ptvance. Howenay, whirn (e s bogum its ragid securizalion of home equity loars. The Comparalion recoeted 378 milion in
smodtization tmmbursament of ihe Compalation’' s advancs occus ooy narvcing e relaied 1o hore sguly securdizatons dunng 2008 Mo such iees
i othar padies i e securlzalion fetaived & of the cauh Bowl o Wit Peebided Sudng 2007 For more indarnsban on M5SRS, sse Male 2 -
which they ans enied. Thia haa the efec of exiending ihe fime period for Morignge Serecing Rghts fo e Consoldated Financial Stulemmnts. At
which The Cerpomiion” 8 advances e outslandieg [ particulsr, IFf loan icases Dacembnr 31, J008 and 2007, thide witd no fcoghdied dehiong SEiet of
rquiring demws on monoling insure:” 8 policies fwhich profect the bondhakden knbieien maccinied with any of thess autimoois sacuriealion tansactons
in the securiizalon) excesd & el e duralion Bhe Coporalion The Corpesaion recorded $30 milion and 527 midlion in sersicrg fees relaing
rary nict recsine nembursement for ol of the funds sdvanced 10 borowens. e o auttenghils securitzations dufing 2008 and 2047

Managed Asset Quality Indicators
Tha Cirporation fvakoies e condi] cam laan portiolo on 8 mannged has. Managed leans ars definsd as on-balance shast loans o wall o hoss inans m nevesing
mnhm Perrifobo balances. delinguency and haloncal 109 amownls of the oot card managed 'oan portiolio fer 2008 and 2007, e prodendsd i ihe

Al and fof tha ‘I'ﬂmw Bncembar 31, Al e Bof B 'I'II'MEHHIH Db 31,
Accruing Aeccrung

T ol ol
Dun“- or offsl Darys o pﬁ
MHM I,-..-..._—.-. Mo Lcanmarn:
Hiaska crmcit cand putstandngn 3 2565 AT ] E% § 2137 T
Sl S8 slGn et 100,860 1188 BAaTe 102 987 ZTET LR
Managad cradit card ouisiandings . miza § 6780 §11,382 i iBagsl 4 48 S RI
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Guistanding Loans and Loases to tha Consoiidaied Finarclsl Statemants. The
Comporbon hew o provided supedi b or kel 088 expbeune reatng from
its Erwotnermer with ot

WVIES, ifclinfing cavtain caah funds managed within Giosal Waalh & imvostmand
Marwgarmed (ZWIM e descnbed m more debsl B Mlofy 1.3 = Comratmenly
ano Confingancis i th Conpoidated Fingncial Suements

O Deosmber 31, 2008, the Corporabon sdcpled FSP FAS 1404 and FIN

Thes labke Bolow presoenis Mo sssemn and babeitios of VIEs which have boen
cormcbdaing of Fa Coporaion’ & Balance Shaet al Decevher 11, 2008, otal
ey of conmobdated VIEs 8l December 31, 2007, srd the Comportan’s
BT 10 loma resuling Fom g8 mcivement with consolicateg
WiEs as of ber 31, 2008 mnd 2007, The e T
EDOAE B 10 0 based on the uikely evenl that ol of the assety in the ViEs
Bacome worthlets Bnd incorponates not anly polental losses ARsoCated win
minets nected on the Corporaton’ s Balence Sheed bl siso poleniinl losse
mssccinied with off-balance shesl commitments such & unheded qudity
commEmants & otfer conbrachid srangemely

Comolidsisd VIEs
(Do o Frilicra)
Consplidaied VIEs, December 31, 2008 i)
Maimen loss suposuis O T 1 T 1 M3 32aa3 3 BYT4 3 322 g7
Cionuolcmed Asseis 12
Teacng coounl asels 3 - 5 W 3 3 3 - B - 8 - § M
atach - o1 g & H - i
Aormiaisies S0r-a0is SO BECUNHER m - - 2443 - L5 12160
Helo-io-matarty debl secuntes 804 - - = - = 05
Loarm and lnases - - - - =42 1151 T.080
Al oifer aasats v Fl 5 - - 1,420 1"
g i a8 & vidl 3§ MM%'
Consniastnd
Commantul pager ind dFe ahod-lam bomowhgs $ Sm33 3 M % W 3 - 3 - 3 168 H2TEE
AR oihar 53 - - - 55 7 - [ 31
Total 3 varé 5 i3 = 3 - 3 55 5 2008 S13A88
Commolidsiad VIES, December 11, 2007 1
L $ 15884 5 2003 3 TEas 431§ 6238 5§ 4T AT
Totsl saseta ' 11,844 03 THSE & AR4 [F N ST 37864

(TCaan Fows generaied Ly T assats of fhe conacidassd VIES Must germrady b Used 5 3en e apecilc colgatcns of e VIES Delore Sey A avaiabie o e

(Corporation for genonal purposes

iosm muposune for consolidmied VIES includes on-halance shew| sssets, nat of nonereocunse Sebildes, plus otl-batecce shest sxposires. I doos nol includs

logte Ereviously recognited Mrough wina-aoams of asiety

mj:ﬂud‘muiﬂdhﬁ:nmmdwmﬂmmmnm
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Unconsolidated VIEs
LLITE Ansirt  Muindeipal Raal Exmes
_ Seller  Acguimition Bond nvestment  Cwstomor Other
(Dottars in malions) —Sooduits __ Condults Trusts  CDOw Vehicles  Vehicies Vehicles Xotw
Uncaneotidated VIEs, December 31, 2008 11
Maximan ks gopoans S 43048 5 TADD B I8 2383 5 BEOR 3 AT41 § 4207 pAANTD
Tola! aseats of VIEs a7 2812 187 2570 5960 6052 TIB0 B0.403
On-Balanen Shaet Assaty
Teading acccont asssht 3 LI T8 B4 5 TR ¥ - % ZETT O§ M3 § 4l
Dhwtvifiond @b-iids - 203 m -} - .54 - 1542
Avalabhe for-sale debi socurities - - = .00 - - 2 1044
Lo @l lesass: i3 - = - - - 1,004 1383
Al oiter assets 5 = - = 4,554 = 1765 6784
Total 3 LI ] 28 5 TOAP % TS 4998 3 3741 3 2918 7208
On-Bplancs Ghes Lisbanes
Derrvative liabilties - & 205 5 a1 & 5 - 4 - % B2 5 287
AR o lighiltas - = e = 1633 = 8o 1,71z
Total ] B M3 3 & 3 &7 3 163 3 - % 105 % ZiT4
Unconsolidated VIEs, Decembor 31, 2007 111
Miacrmuen kespn spomas SATIIS § B30 B &3 N3 5 5008 3 BV ¥ ATES 30532
B .a00 £ 300 B34 11,728

Total asssts of VIEs 20,363
Includes urcomclidsted VIEs and cariain OSPEs which are rof ncluded in Mole & = Secunfizations ko the Comclidaied Financial Siabemenis

Thpdadmum toes exponuns for urecnsoldaied VIS includes on-clance sheet asseis pius off-Calarce shost sxposures |t dons ot include losses praveously recogrizes
Ihrough warite-dows of sssets of the setstlshment of derivatioe of othor Sobates

Tha tabis abcrs prasents toial antsts of Unooraokiatsd VIES in whion tha The Comorston determres whasiter § must conmcidats & mut-ssliar
Coporuten holds @ signifcant vanobie inleost Bnd Comnpomdcn-eponacied condull Baied on an analyes of prociod caRn MOwe wing Moo Cano
urseracidatd Vi in whish the Cofperalion holde & varable inhbreel sven i sirmudatiors whch are drven precipally by ciect ek infusnénl o B sssel of
nck wgndicant, st December 34, 2008 and 2007. The wtis slsc presers e e conduits. Interesd rete risk s not included n ihe cesh iow snalyss becouse
Corporation’ . masirum scpoming i sl rauling from i imvolwmant with thir conciuis wne not desiyrad B absorh Bnd poss Shong el rae ek ho
traietr WiIE® ot Dicamriber 31, 2008 and 2007, The Corporafion” s maxdieum vvemion. insieed. the msseis of Fw conduils pay versbis s of Fiel
POt [ 1068 8 biad on e uniiely gvecd (hat a0 of the aneets in Be VIiER Bk 0y that cordues csts The sty of the conduits typesally camy
bt woitriens. snd noorpoteles nof ooy potental ioeses swsocobeg with o sk ming of AAA to BEBB taded on Ie Cospernbon’ 3 curresd mamal sk
Basets recoennd on e Comporption” s bolance sheet tut Dlse priential oases ming equaplont which reflecss stuchenl enhancements of e Basots,
ssociated with shiat cOmMAMONeS Sach Ba inchuging thind party inuwance Projecied loss cculabons e DaEsed on
comeriimants and ol cordrechoal arangemania. Cartaln DSPEs in whach the maienum inding commilmen amourts, pobebaity of deloull based on the
Cnporaion has contnuing imvokmmet but Shat ane nol Gstussed in Note 8 - avinige ore yant Moody” & Comorate Financa fransien lasks. and reccvery
Securititations o the Consolidsisd Giuseenaniy o K0 Hoaded n e of 50 parcard, 65 pactent and 45 parcend ko BN, MAZEENIA NG
Irm tobip, Asseis and Aabiibes of unoonsobdaied recorded oo e subidinae Approxmptely 97 percont of commiEments in the

1] Brance Shes! af Decamber 31, 2008 wre ane unzansdidated condulls and 7D parcanil of commitments in B consotidaied
WUTESNBNT S B condud ere senol exposunes.  Cofsin msshs lunded by ons of tha

Emoapt as described below, we hrve nol prosaded branosl or offer support wnconsodaled condts berd from embedded Credil anhancement providod
] of U idpind WVIEs thot wa wem nol  previously huwwmmuhmuﬂ-uwuum
contraciuatly required Io provide, nor da we intand o do 8a visk of fhe Corpoiaiion, which in pbsorbed by thed parly investons.

s 1 sraprty o varmbaky crobod by 0 o0t k. of g sworte
0 obecrn m Moty of Mo orealed by ‘el i aEsetm
Wlhrwmﬂﬂunlﬂu rr-pelier conduils. which provide @ low-cost hald i e conciuts. On & combingd bash, Ihass three conduls Ranve sued
shernsive 13 fs customars by fachlibng (her accesi to Me urmwmmmwumm
comancial pacer market. Thoss cUSIomes sod of otheraiss transfer zspets 1o miflen ol Which weie cutsanding_sl 3, 206, These
I comduis. which iy Hart msus sherk-larm paner Bl s e nalrumsats will abioit credll rsk on 8 fissl loss bads The Colposaion
high-gfals snd: la coltatecilized by 1 uindedying The mhl::pﬂll e et .
s e o 0 S R 0 A S e At Deceriber 31, 2008 Squidily commiments 1o the comucidaled condit
rving a8 ol poger agert aed for peowiding werw mainty colabermiized by cedt card ioans (35 percant), @l loans |14
munmi‘m " e tui=tlupragudtg peicend), equpment ces (10 penoed). corporalr end commesial | e
COlSBTEzE Dy varioun tasan of BERSE which InCOIPoNEtE IeaiuTes such 85 ibrvert parcen), el nde ImCHviGies (i parowi). Hono of s sty Bte
poh il ek o d K 2 ™ mww in adaiticn, 28 percent of the CorpomSion’ &
SUPEONE 10 e conmiats B @ level BqUEVEIENt B WVERITBNT Qrace BS SeEmed wmmmmmmmm%
In aocordance with interrl risk guideines. Third parties parscipae in & mmﬁﬂ--wmmmm“
small paember of tw leuidiy o & parl possu bass wih ihe "“”’mr“ Y Fiee 4 ‘,,,"“'"'- & vell by
Corpanlicn. ropakd wham caah fows dus
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vmiue mnd @ Fsulicient j0 cower e webicin’ 3 obigation o the Corporalion
urcisd e crec defaull seans

Aysat wehizies scqiine financial mstrumeem. Hypacslly bana. Bt
i drsction of @ sngle customar and obtan funding reough the sausnos of
stracturgd molae W0 B Corporatan. Al his Bnd B vohake Boquings a0 Danst

Safpulle on s obligation W the Corporaton under e okal return swap. The
Corpomfion’ m rai rmay ba mitigeled by oolabesal o other srengements

|
i
%
|
i
§

008, Subsbantaly 8 of ihe sscurles ank misd A48 of AA and scme of e
bonds berefit from provided by monol The ¢ obisin
funding by insuing comenancial papar bo third pary imesion. Af Decemiber 31,
wyfied everage maturly of the

Muote 10 = Goodwill mind Intangible Assels

Tha lolipwing tobls pressnis goodwil ol Decenber 31, 3008 and 3007, whicn
ichides soprosimassly S04 bion of goodwill relmed b the soqusiton of
Coumnywide. For more information on the Courntrywide scouision, see o 2
- Meyw s Fesinchynyg Acwies 0 e Comolcsied  Fnenci

{Dxtmry s s
17 605 1
okl CAn Sersitns nam I 97
Home Loars & insorance AT97 a18
Gletal Barking IT 400 maT
Ghobal Marksts 2,080 2
Gkl Waalih & Invasise Wb dinre 503 8451
AR Othasr B3 ‘I%
Total geodvll 541,834 i
Corpormion parlormed ts enmesl poodwsl impairren] el e of
Jura 30, 2008 which indicated fireas in certain tpoding units. As &
il of (s el @fed conssiening (he Oversl maikel dspacenond an
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Thas grosa SAMying valuss and soounmulded STomTanon misisd b miongbie saot ot Docemiber X1, 2008 and J00T &0 prasenbid babiw

Dacambar 31
2008 i)

Gross Carrying Acoumulated Groas Camying Acrumulned

{DooiLary in il kT Valus Ameinzation

Prarchased eradi i selubonatps. 3 7,080 [ 2740 ¥ .37 3 1070

Come deposil intongibies 4,504 3284 4884 2m8

oie s i a7 S0k bz

|
T Bssets [ 16,425 [} 7,890 ] %ﬁ ¥ aﬁ
Ametization of intangies aupanss wos 318 blon, 517 bllon and 318 o0, 314 billon 132 Bllen, 51.0 biflon and S840 méslen for 2008 theough

Ison i 2008, 2007 and 2008, respecively, The Corpoiston eslimais 213, respeciively

FIEGEM ATOHUTTLON SxpeSa 40 £ REE THIMatHy 31 5 Bi

Note 1] — Depostts

The Corporston had domestic corsicates of daposit snd clher domesic ime coposts of $100 (bousend or mons Iolaling 51388 bllan and §54.4 baion o Decaember 31,
2608 ana 2007 Forsign canificanss of teposit ond ceher forsign Time deposita. of $100 theutana or mens loted $85.4 bilion and $109 1 biRon ot Decembr 1, 2008
e 2007

Timse deposits of §100 thousand or mare

(Dl i i) of e 80 v e st Thiarsafiiar Tosal

Damestic cartificains of depost and offwr Bme deposits §  aiem i 8,813 T 136,584
S ot v ity 82040 .. ] 85353

&2 Decerosr 31, 3008, the scheduled maturies for il ims ceposiy wers s foioss:

(Dadlars in mitior) Domeslic Forelgn -, ]
Dt iy 2008 3 aEN a8 A10 130647
Do 1 2010 5 7,083
D in 2011 2] 300
D i 2012 PR 248 2360
Dwm in 20113 1054 L 7] 1918
Thenanfies 11
a— T T

Bk off Ao J0d 16
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* — g T z < wAnind 5105 bilon s Docemoer 31, 208, compand 8 3123 bion af

Note 12 - Short-term Borrowings and Long-term Decarstme 31, 2007, Thoes oy i

Del papar, Faderal Home Losn Bank scvances. U5, Tressury e 30 loan nosed.

w-mmmmnunw;-wﬁm

Short-term Borrowings shii-inm borowings on the Comoldesed Balance

Bark of America Corporabion and coran of &3 Subsidiangs 56 commarcal I

mh I:Ill:'llnr lm mmwﬂ' e Lﬂwﬂdﬁmm af Fupsang an ol year

ol an, o lbalion y of ane:

#f Decamissr 31, 2007 e o mare, The following istle presants Be baiance of long-berm dabt of
Bark of Amercs NA T program o offet up ko & Decombs: 31, 2008 and 2007 and e relmed reies and mekety dalss of

rracimern of 575,00 Blion, catsibnding ot oy ong e, of bank noses with feod December 31, 2008

of fanting rales and mrturition of af lesal seven from e date of iktua.
mﬂmmmmmmi::

{Doiiars in ke o0 FLih

Heoles lssusd by Bank of Amorica Comoration 11

Sormr nobes. .
Feemd, wiih & vesighied Everege fade of 4.652%, renging from LS 1% 4o 1000%. due 2009 lo 2042  7.TTD 5 47430
Ficaling, with  wisghsd svarage raie of 3 08%, ranging fom (629 o & 78%, dus 2008 i 2041 B4.076 4173

Sigkape 311890 notig.

Fhond, wiih a weighted svesage rate of 5 80%, ranging from 2.40% 1o 10.20%. due 2006 i 2034 A1 T
Flesling, with m weighbed mesrage rate of 3 08%, rangng fom 2 48% 10 5 13%, dus P0HE o 2009 680 888
Jumiot subordinaied foles (relaled b ust prefered secunbesl
meim“mdﬁ?m MMEMI:H%“HHHM 15,508 13868
it i g fom 2 25% to BL17%. d £ ‘iﬂ
1 71,482 L]
“MHMHM“NAHMW
Serwr nobes
Frepd. with @ weighieo sweraga e of 2 84%, mnging from 1. 70% 10 11, 50%. due 2000 1o 2027 5,103 5648
Fleaing, with a waighled sverage raie of 2 43%, ranging bom 0.47% (0.4 B0%, dus 2008 i 2081 T8 867 33088
=i
Fhed, with & waighies irverge rte of 5.80%. ranging from 5.30% 1o 7.13%, due 2000 o 2336 5,593 a5e2
Flozaing  wilh o wighled mvarag rie of 2 42%, ranging bom 2 28% 1o 3 T7%, dus 2010 & 2037 2,790 1ir
Toka| notos besued by Bank of Amarca, ML and other subsaidiariaa A BEY 47235
hﬂ“ﬂﬂmﬂmﬁ
mmmimummm
i
582 583
& 40
-l i nd g of S, g S S N, i 840 1637
Total notes swed by BAC Norih America Hodding Company and subsbdlaress 1,883 271
Other dobt !
P‘I-ﬂ.mr weighled ok of 4.50%, from 1.00% lo B.29%, due 2009 o 203 ATm
wilhi Evenge rahe mrgng ] due 1 438,495
Flealing, with & waightsd svarags raie of 0 TES, ranging berm 0 20% 10 2 00%, dus 2008 % 2013 780 5!5!:
Total athar dabt 51,620 'l"lﬁ?
Total bang dovm dabe $348 203 3107 508
Nncludes iong-ern datl assorned nalaed o Counlnywide
The af i rirkivd e Extriind 60 i mnd six-menith London Décembel 31, 2008 and 2007, the amount of feregn curmenty denommaled
irdarBlank Rates Bank of Amarica Copomation and Bank of debt transiated into LS. dollpm inchuded in fotal long-beem dabl was $53.2
Ardnca, NA mEifen yaious comeEic and imematonal debt progyame @ bl @ed $:58.5 mifecn w“ﬁwnﬂhwm
ofler both sersor and subordinated notes. The notes may be denominated i foreegn carmency denomirated debl

WL, dollars of loneegn Curtenees. Al

7 Ak of Americs 1008
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n 205 0 2012 Thorpafier ol

Bawi of SigAn 1,781 rlﬂi" 2591 § Tan 3 B0 iﬁ"i'._ﬂ_:
B of Amerca, WA snd ot subsidlanss 15,465 11 5667 m.m a_g
BAC North Amsrica Holding Company and subsiSarss 73 A 15 Fuil 1,78 1,983
B 15 g47 13804 400 L08 E1al 81820

Total 543 87 a0 404 7 03 57,100 [TFETL] § 0008 3388207

Al boh Decamiber 31, 2008 and 2007, Bank of Amadca. NA. was sufhanzed phus 40 bps and e BAS Copital Tresd XY Fixsdsdo-Ficating. Rade Praforman
b2 iS50 approaamately 300.6 billen of nddbonal rongego rnotes. HITS have an mie distibubon mie of 583 pecont Both senes of HITS
Tha inflacive inthdedd rates o 1ot long-lem dabl. ot mprasont benadicial misrests in the st of Whe mapectve capitad trost
mwnwwm;:ummmﬂmu mmd-m;nhm‘uﬂmpmml
Dcamber 31, 2008) wiee il ptant it wock prchase contrect 8 specifiod sanicy Corporation’ § profored
respciivety, &l Decembsr 31, 2008 and (bessd on the mdss in sffect &t siock, The Corporalion wil remared ihe unicr subordinated
Dacamber 31, 2007] wire 500 parcent 521 peveent shd 453 paroeni, sach paries of HITS on or about the five year annivemary of the lssuance bo
raspoctively, al Déceembar 31 2007 Thess shigaions wamm denomicalad ohitain witficen heds & fhe caplst inzsts io buy the Coporstion” s prefered
pemarily in U.5. dolars ook under Shi siock purchass contrachs
anval maarbes of long-tam oot cbigabond (hasaa on fingd In comnection with the HITS, the Corporation enlgred inio heg ieplacement

Agragas
rafunity dutes] at December 31, 2002 ane included in the oble above.

Trust Preferred and Hybrd Securlties
Tt pralermad securties (Trust Seciriied) s itused by sl companss (ihe
Tnunn ahorad 4 on o

L] o b Trmts. The acls assats of the dum J005 congtiutes the Coversd Debl under the covanant commeapondng o
Trusts @ve Junior Subordinated Inksrast Wotes of the Conporation o B i Praferved HITS. These covenants goneraly mesirct
i subtctanps (B Moted) The Trasts ane 100 pevcent Tw abifty of e Corpomion im sutaudiones b0 redesm of purchass the
pubsidianes. of Carparaton. wilh e Moled A WITE and related Beculities uness e ComoElon hes obikined T pnos

saculities
Tier 1 Caipeai ard ace not “resimicted corw capial sermants” under the '8

inchuded in (P outitandang Trust Becunibes s botes & the Eloweng [sbie
non-conucidaied - vehicies of BAD Morh

Thee Trum! Secudilies ane Akt in Tedemplen N setyrilios of BACHNAM o i subhidiries spoiicable (BACHAR
of the relsted Nobes & e stated muturty dabes or thesr e at Sacurities)  The Praleran [and fhe
] price equal ie thair l=uidation pius aecropd distibutions exerespanding Funding Secuities] e non-cumilabve and pame
o the date foad for and tha premom, i any, pEd by B of dsddends within camain The msuonce datss for ihe
Ciorporalion upon conc.emant repayment of the relabed Prafare tand i rolaod Fundng Secunbies) mege from 2000 o

BN PAyTBREE and e o 2001 These Funding Secunties e subject 1 mandatos; upen

For addtionsl infarmataon on Trusd Becuribes for reguinlony il
puposes. see Node 15 - Reguinsioy foquranonts sad Rosfriciions o the
Congglshislog Finarcial Slatemants

Thark ool Amsprica 2008
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mnwﬂru.mmlummw Hybod Gecunties and tha raistsd Notes M Decesmbar 31, 2008 st ofginated by Bank of Amafcs

Aggrogats
Armount A.I'nl.bl'll Stiidod
(Dablanrss i i igrma)
of Trusi of the Mlatu Par & L
LLiT s imasiance Dot Secisitin Hotes  of the Notes Rata of the Notes Fedempton Pari
Bank of America
Canitai Trust | Decamber 2001 % 575 8 593 Owcermbac 2031 T.00% 318,518,815 1218 On o after 121506
Capdml Trus Il amasny 2002 B0 828 Februasty 2002 .00 1,650,811 O o @ftes 201907
Capital Trusd li Aurgusd 2002 foa 618 Apgust 2003 T.00 2R0SIS 8518 0n o after 50T
Capasl Trust IY Apri 2003 e T May 2043 568 21508111 On o piter S01006
Capital Trust Y Movemnbor 2004 S8 B34 Nowenbor 2034 .00 24 AB 11 Cn or after 1170308
Capa Trot v Agdi00s  1Z3 129 Mg 2008 5o 210810 prigie
i ;
Capial Trust Vil Algust 2005 530 B August 2035 800 2055250805, 11025 On o afer BZSAD
Capdal Trusd X March 2008 ] f28 March 2088 &M ARE A B 1 Cin o after AN
Capdal Trusi X) May 008 1,000 1.0 May 2008 a3 S lime
Capinl Trust Xit August 2008 .~ ] 90 August 2058 (1.8 22 80 AR 112 O or ofter RO
Capdal Trust XN Fitarsgry 2007 0 o0 March 2043 3mo LIBDR+A0Bps 35615 WIS 1215 O o gftar 35T
Capital Trust XV Fetwusany 2007 B0 B50 March 2043 .83 18, On o ufter 31817
Capinl Trust XV ay 500 500 dure 2055 S-mo LIBOR +B0 bps 20,8080 131 1On or phes 80137
HatransBank
Capim Trust i Dacsmbar 1556 358 376 Owcemboer 2008 =] bRl On or after 1251508
Capllm Trus I Fabiuary 1097 500 818 20ET 3o LIBOR +550ps 1154815, 7V15, 010615 O or @fes 1715907
Capital Trusd Iv gl 1 800 518 2027 (L A5, 10048 O o aftee 41507
Irmstitudinnad Capdtal A Mcrvembar 1580 L b 484 Decembar 2000 BoT 8, 12 Gn of afer 1273106
Ireabiiubonad Capeisi B Movemben 1996 300 ko mm 170 T On of aller 123108
Capital 1l Comctsmbar 1560 450 484 Decamber [idir] L ERFi On o after 1211506
Capial I Sy VW7 400 412 a0 3moLBORSTbgs UASANSTASIONS  Onecmter 11502
Barmatl
1 1537 ] F 207 Fmo (11 181 A1 Ein o wfles 20147
Flaal
Capdsl Trust Il Dascamnbaer 1598 250 288 December 2020 B R2ME On or eher 12115408
Capital Trust ¥ December 1068 50 258 Dwnmrm 3ma I.-IBQRHWEF A B ENE S8 338 On or after 127803
Capim Trus VIl asch 2002 54 B8O A15,615, 15, 1215 O or ahee TORTDT
Capital Trusd IX July 2903 1 180 AWMM #nllﬂ 1,80 81 197 On oe aftgr TETDE
BankBowban
Capial Trust I Jusne 1897 260 il ] Jurs 2007 o LIBOR +THbps 3015815815, 1215 On o afted 81507
Capda Trust IV Jurw 1953 =0 258 dure 7025 3-mo LIBOR 460 bpa 38,58 58 128 On o Wae BDS03
Progreas
Capital Trust | dune 1697 ] L] Jure 2027 1080 LA 1O o iter &O1T
Capdal Trus Il dudy 2000 ] L] July 2030 11,45 A8 TME Oy or aftar THRND
Capdml Trusd i Movembar 2002 10 10 Nowenber 20632 S.mo LIBOR «338 bpa 2718, 5718 B8 1114 On or after 11A50T
Capial Trusd IV Ceanbar 2002 -] 8  Jeniay 2033 F-mo LIBOR #3356 Bya AR T AT On o afler 10706
BN,
Capital Trust A Decmmber 1666 50 258 Dwcermbar 2028 B34 a1 Om or after 120708
Capdsl Trusl B Jansy 1897 280 288 Fabrusty 20T J-mo. LIBOR +00 bps H1E5M AN On or after 201907
Capial Trusi D Jume 2002 00 309 Ociober 2002 B3 T11,AM, 71,100 O or pfier 00107
Capdal Trus E Fawember 2002 200 208 F 2003 BAD 2155158151115 On or after 21506
ABM Amno Horih
Sarag 1 ey 2001 " IT Peepetusl  34me LIBOR+175bpe 245515851115 On or mfter B'1508
Berees 0| Way 2001 4 I Porpetusl  3omo LIBOR =176 bps A1 6,816,816, 1216 Dt or ofter 81506
Saries i May 200 L b Pespetusl 34mo LIBOR+175bps  1715415,715,30M8 On or after 10A1508
Saras IV ey 2001 ”w FEs Pempsbum  J-ma LIBOA « 176 bpe 228, 530,800 11730 On o nfter R3008
Seras V Moy 2001 Fi) bl Porpetual  3-mo. LIBOR 176 bps 330,830,730, 12730 O o afey W3I08
Serwd Wi Way 2001 Lis ki Parpabusl  J-ma LIBOR » 176 bpe: 130,430,130, 1030 On of after H0DE
Senes Vil May 2001 B3 BB Perpebiml 3-mo LIBOR +175bps A0S 8158151215 O or piter B11508
Sarws I diane 2001 ™ L Parpatun J-ma LIBOR =175 bps WA A5, 125 O o ifter GCS08
Gmrems X duma 2001 ] 53 Perpetual 34mo LIBOR <176 bos  A038012,602 1202 O or pfter &1206
Seris X1 e 2001 27 ar Perpotusl J-mo LIBOR =175 bpa 328, 825,030, 127 On o after 825708
Geries 0 Jung 2007 a0 B0 Perpotus 3-mo. LIBOR +176 bps 110,410,700, #0610 D o nfter 612008
Senas X Juna 201 e ri] Parpabus  J-mo LIBOR =176 bps 1424 424 7124, H2E On or afiee HVEA0E
5.57% Prough B52000;
Semin LIBOR #1065 bps
Egras | Augus 2000 48 | Parpetum Farmaher 308 8H8, W18, 128 Onor wles S15N0
J-mo LIBOR =5 5 by
1hmough &3010; 3=mo
LIBOR +105.5 bxm
Sarms 2000 ) |13 Parmatum fromrmafinr 314 RS GVTE TIPIA On e nfti G180
Counlrywide Capaal 1l Juns 1097 200 206 Juee 2027 B.0S 15, 1215 Oniy under special even
Counirywide Caphal IV i 2003 800 615 Al 2003 L) 1074, TG Cm o itor 41 108
W Merasembar 2008 1485 1,486 Meorermber 2006 T.00 1,54 @1 On oc aftar 4111908
Total 3 047§ g0813

o Bk ol Ak J008
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Node 13 - Commitments wid Contingencies
Iru the Aol couras of butinesa, the Corporation enlbss i & nuTer of o8-

batance shaet - Thase e Corponaion o
wmﬂmmwmﬂﬂlﬁﬂhﬂmm
morked Figk bridation ieviess e those recorded on e

] Badancs

£ B

g gl 38

Expirea in 1
[t iy roidl e yar or lses
Credit sxiansien commitmants, Decambar 31, 2008
Loan commitments § 128992
Hams eguly lines of crada A8y
Stareity betinrs of £reci2 S hingeeinl guuranmeas {1 3,350
Commeseciad iathars of craai 2.5
Lgaily bancog commitments 168 453
Crodt cand limes ™ . BI7,350
Tokal credit sntenaion commigments §  #RA80
Credit sxtansion commitmants, Decembar 31, 2007
Lomn commitmeshts 3 TEEn
il gy find of crdi 8482
Standty betiers of creckt end nencial guaranees 1 nEm
Coommersial ety of crecit 4758
Legally bindng commitmants 7 2 Ts
Crncit card e 78,35
Tokal crelit extonsion commitmsnis 5 1000 185

Expiren after
£ yoars Tousi
: 1,200 5 TS
A1 107,810
812 77,580
1.807 T8
138,834 535,301
i BT 350
3 1HN 51,303,681
702 5 A0S auh
167,055 100,123
TN B2 788
7 4563
144,405 50332
- B4, 25T
3 A0S 31,467 510

‘Al Diecmmbeer 31, 2004 the nobonal vaiue of SELG and fmancsal guaraniess classited oy investmend

grade &rd noneimegstmend grade based on the crodit gually of the

uhisrtying reksmnos nams within tha inelnimant wees 3504 bilion and $23 2 Blillen comparned i S04, 1 Gllan ant 318 7 bllon i Do 31, 2007

Fnchudes commitments 1o unhcanssldmnd VIES and certain OSPEs disclosed in Aade 8 — Yinable infevica! Enidias i the Consalidated Firancel Statemants, including
3418 pitkon and 34T 3 bition ko muib-aslier conduts, 35 8 Diion Ana 56,1 billon o municipal Band i ana 50 sed 523 bolen 1o COO0w 8 Decamber 31, 2008 anz
mmmm-uﬂ&mammams-mmﬂmuwﬂmmh-wmmum

Errporation ot not hoid a sgnifeant varabie silemed, incudng $880 milon ind $1 7 bille & ¢

13y piugen business cons unused [mes of credit

e 31, 2008 and 207

Flask of Amerkes 206d o0
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Al Docemiber 31, 2008 and . e

lqmwnuw Thesa
ommiiments relaie prmanily i e Comparation’ s Principal brsstmants
Business, which |8 compreed of 4 dhwemied n

Al December3l, 2008 the Corporsfiom had no colalecalired mortgage
plhgation ioan purchass cormitmants roisted 50 iy ALM acthvbes companed o
BT52 milon o Decermber 3. 2007, 8l of which ssitied 0 iha e quarer of

I 205, e Corporation enbiéed intd B0 agreamand for e comenmed
ol relad mfomotve loans ova 2 See-ranar pencd, sndng June 30,

Operating Leases
The Corpomton s & prty o opsahng lesses for ceflan of is anid
J Commilmerits undor Bl lsey ﬂ;‘_mﬁ1

in e sboand haif of 2007, ine mippor o

cerialn cagh funds managed within GATAML The funds for I
peoveded support typically invasing in high with &
weerage matuity of 90 days or lews. including securBes

1 Bankal Amesicn J008

{la, funded and nh Fundy of $1.0 belon ang
205 milion, In 000, the Corporaton ol 5595 miffon relaed 1o
thass cacesd commitmects. A Decernbar 31 2008 and 2007, In mimenmg
%8 EHpoRury on mmiiments wae 5300 milkon and 3153 milon.

Other Guarantoes

Employes Retirement Protection
Tha safls products that offer book vaiue projection o
muiwm‘{?mm&ﬂﬁnma
pengion plan, - plang plans. wahue
8 provites on portiolos of inlermediatesoit-eem in
fooed income secunbes and is miended 1o oover any shorial in e event that
pan parbcipants withcraw funds when manket vaiue is below book valia The
Conponstion netaing e ogtion (o el the contract at ey Bma. If e Corpoimien
exnsisey s oplion, the punchases can requine B Conporasian i purchade
mep-coupon boncs wilh B procescs of e bquideied assets o assine (e
miun . of pancipal To  manage
significan| resiricices e

|
:i’
H
i
z
|
i

Hie
L
i
1
i
fli
ig Et
E?ﬁsfi

mCiuing L2285
Corponiion is cbligated undor the vilidn put opSicas 1o plovide
CO0s by purchasing ths | paper & p Rratec]
in the svent of & sévee diruption n the shatt-lanm st
agreesnarts af sxpocied i ba terminaied in 2006, The colitorsl
e COO8 incluoes mongage-tecked securdten ABS, end COO secumines
msued by ofher

;i
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wwmmm me“mMmmmmmWhme mwmmam_ mm
g2882

mwmw mw _Mmmm mmm mm
fpeiv m wn“mM“m m M_ i
il ﬁmm mw: i £

WM o mMmmuw“nmﬂ m I m mMmm “m
ithi; mmm_ww“u i wmﬂm_ it mmmwwm
m ﬁm mw mMm mmh m it mmmm m
BUHRHRU mm m
s T
mw.ww mmw“ mHMmmwmm mmmmmmw mm.
i i il
i i mm _m“mm.._ mmwm m_hm...

i _Mmﬂm..._mm, ] Uil |
A M Sl
it i,
Mwm MmmmmmmM mmem i m_

:
5
i
A

jwnmm

Fiiormaton
of
a;s:;
Aumharity
h ii.
BRETY

fthe G
many

nady

cormection with vanous aspocts of e regulabed acities

Litigation and Hegulatery Maiters

in e ordinery oourss of busir

mnw ﬂmmm“mm

1
| |

m...mm

i

i cinim

mu

opoyune | nof representatve of the actual potential ioss exposure.

oo e ot

the ght to clfset sgens! mpurts dus Som the odhndusl
Corporntion also has the right t offet any payments 'with cash fows
with @ thind party b provide caaning senaces that incluce endenniting margn

o b e Componaton’ 5 chanis. The conmct sipulsles (hal e Corporation

will incemndy e Meo Lo lonn ek DA G0t el
Poration’ & charts. The

e 1o Ihe Maschant. Acoordngly, he Copanton bebeves thal the Mismum
It mange 4o the Corpocation”

Busal
mmﬁmwmm the Corporation haa

Mmiiimdm
Brokera

il

o Co

Pank of Amsprica 2004
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omended
a8 o defendant. A motion o damss 8
Depariment of Jusics:

|
i
%
i
|

ntata court, landing 1 the damissal of the fadersl court cases as o GFC andior
s aMéates, and the romaEning selieenanis Bne subect i The negotialion and
oostulion of sgresmants and the Court’ & soproval of such Sgresmes.

Countrywide Bond Insurance Litigathon
cF

fecac-rade sacond len lnaeen MELA 'has poid claims 88 8
result of defpdts o the hoamns, and chaims i these dodeulls one the
meaull of Improper Tha complaint misgmepeasantaton and

|
!
}.
i
s

Data Treasury Litigation
The son Bnd BANA lwve been rames o gefendants m hwvo cises fed
&y Dota Treasury Comporation (Data Tressary) in e Ul & Sesbrict Court for the

mmﬂmh“m.ﬂ-mmﬂm
“prowvided, soid, fod, utiized, and ossk e T0 uss and utilize image-
baced baniking and anchival schutions” inva mannes that infioges United States
Patant Mos. 5.910,688 and 4,032 137. In the other case, Data Treasury afeges
mat e Cocporahion and BANA, amang Gl defendants, am ~making. using,
fhat fal witnin Fs scope of e clams of” United States Mos 5,785,007
E.lll?ﬂ":ﬂ?.ﬂ: .&:ﬂm D-fmmumm
b

S e

Enron Litigation -

Om Aprl 8. DO0Z. Metvil Lynch & . Int. and WLPFS (collettvely Mol
memuhnnmumm
Newly v. Enrwr Corp, of @, illec in the US, Datrct Gourt for tho Southein
Diakrict of Tecas on befal of cedsin porchasers of Enron™s publcly traded
Equity s dabt sacuntisn. Tha complard sbeges citar thinge 18
Bharil Lymch sngagsd in improper thist histped iR
s aArrings amd revenosa. The Disries Coun oansd Marmil Lyrch' s molon o

i
g
i
i
:
i
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SIZ.00 por shane which reswited In procoeds of $9.6 bion, nol of undenTiling of 50 B4 pae comman shane which was paid on Macch 28, 2008 to shaneholdars
wpermas. I July 2008, the Cocporstion 07 milion shams in of recced o March 7,

conmecoe vt Coontywide soguesiion, Also duting the jear, e In mdditon, n Jen 008, tha Boasd daclared & reguis camn
Copatation  swsd 178 millcn shares under employss stoch plans dwidend on common siook of $0.01 per share. payable on March 27, o
Agciionaily, B Corporsiaon may repuechass shanss, subject S0 cerlan commen shmehciden of recond en March B, 2008
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Tha shaces ol the soes of prafamed Hock dacusssd & not Ieng 88 any Series N Preferad Biock i oussianding no dividends may te

subjoct 1o the cperaton of @ Emking fund and hres ng righis, Vith declred of poid on o Cop '8 L g pr

tr decegtion of the Sores L Prefered Skeck the shurss of e swies of nizch, Lndl sl sccrued aed un @widends on Songa M Profened Slock ae

prafermed slock @ the previcus ke arm not conversbie Tha hokder of these fully pact. in pdtition, tha U 5. Tressury” & conmpnt i reguined for any increase

e ] veting g, I iy dividond payabie on S BoreE is In dividends decieend on shames of common sock badong the third

In arreats. for of mGie Bameannasl of sx of mone quarerdy diadend of tha mauancs of the Senes N Praderred Siock unisss ine Senss N

A :ﬁuduﬂ’ﬂﬂm;wmm:hwr b1 "qu.:’u?r artuﬂhm::&w m
ALy ey’ 8 any

dﬂﬂlﬁﬂmmmﬁmrﬁhmmm-ﬂ ity aacuiled of irusd (raleired Becuites axcapt for reurchasen of

r-mhum'mm“ at laast two semi o four msuance of the Senes N Prafermed Stock unbess redesmed by ihe Coporation
tradiiety derdand panods s apoicabie, ey e dhidend ambacage [oF, o ransforned im whole By the US. Treasury
in the cese of B Senes N Prefered Slock, upon payment of all sccrued snd O Juty 14, 2008, fhe Corparaton redesmed it 8 T5% Perpetual Prafarss
urpnaid dividends) E&tm-w ’ﬁmwm M.&El:.::dmw
I Oelobesr 2008, in cornecson with the TARFP Capial Purchese Progrem, imi%ion, outslsnding of praferred Kock wans hedesmed lmted vilus
P e Ereaidy S A o8 008 of §250 per share. phus socrurd and Ly dhvassnds
e deurprtlyin . O July 3, 2006, fhe Comorsion fedesmed i FhadAckatabe Rals

Copomtion issved & fhe US Teasury 800 thousend shares of Sedies N Curulatvs Prefered Stoch with & siated ysue of $250 per share The
Preferred Stock & prasented in fha provious tabls The Sedes N Prefamod 700 hcusand shams, of 5175 milkon. oulsiending of predomed stock. weng
Sleck has @ call inalure aMee lhoas years. In Conmecton with e Fveslmant rodeamad of the stesed vels of 250 ped shars, plus acotusd and uncad
trn Covpoamtion ahio mioed 1o the U5, Trossury 10-peor warraniy i poechase deidands.
sprmaimansly 73 1 milion sharas of Bank of Amarica Corporation comman Mwmmwmwmﬂwﬁ:
stnck T of $30 70 per share. Ukson e request of the LS. commen slack with espect Parymarit of didancs ard ditribulen

sy pros P Corporation's assels in the eveni of § liquidotion o tisschion. Excapt in
Treagury, 88 any ine, (he Cerporation had Bgtedd 1o aner inlo & deposit Py o Sock Favik 0
ETEngoment pursulnt i wiich the Senes N Prefemed Stock may be Soposiing ““m“'“‘mmm“m" e L‘m
and depositary shares, repeesenting 1725™ of a share of Seres N Preferad sick were 513 billon, 3162 milicn and 322 maion i o, i
Steck, may b iteisd Thi Comonation Ras Sqresd 1o regaer he Sanes N January 2005, the Comomton declored aggregale en prefomnd
Prafermed Stock, B waments, Ihe shanes of common slock undedying ihe slock ol $009 mition, ncuding $145 mallon 0 preferred  #iock
warants and the depesiany shaes, If any, for resate under the Secudfies Act excianged in contechon wih the Memil Lymch soquisnan.
ol 1833

Ag required uncer the TARP Capial in eannaction with
Fm sale of the Senes N Siock b Ifa LLE Tressury, dhvidend
paymants gn, and repurchases of, the Coporation’' & and

common slock are subject ia cartam resiricions. For as

Accumulaled O]
Tre felioweng tabie presanis (he chngss in scourssied OCI o 2008, 2007 and 2006, nad-of-tax

Employes Foreign
(Dt m milions) Ii—*h__f“ Deriwativen t?_ Bunslkl Pan A hm-u'[ﬂ Total
Balanee, Decambssr 31, 2007 13 B.5M 3 (LR -] k- 1.501) 5 Fa ] § 140
et change i ol valus reconded in sccumulabed DCE ™ 110,354} 04 3.287) 19,200y 114,637}
Mat el Tod ICases racased M0 BEMTRE b 4,787 i i - 2,083
Balance, Decombet 31, 2008 8 (207 i {3.458) 1 (4,842 [ B{10,825}
Balunce, December 1, 2008 ) [FREL) H LaaTy 5 11428 ] 147 £ (T}
et changs in fair valus recorded in acourmulaled DCI = w4\ 112530 F 1. A310
et ropkred (gains) 0509 mociassded iria gaemings. 1 14 54T 121 T
| S— Y[ s §% £ |.%
Balancs, Docamber 31, 3005 ¥ [ 1T 3 4338 3 (1183 ¥ R Fe] & [T.855)
Mt change in foir value roconded in sctumolstesd G0 L] B 113163 iyl =]
el ek zpd §gacne ) ioases neczid s ded i earmings {2 107 [B3}

Balance, Docomber 31, 2006 3 [FRE]] ] (3657 3 {1428 E] 14 i [T}
In 2008, 2007 and 2000, the Comorstion recissified net realized losses info samings on the: sales and ctfer-than-emponry impaimments of AFS debt securies of
B bdbon. 3137 ielion end 327D malkon All-ol-lae idepectelly, Bl el ceakbed (jaia) odded o0 the Seles and el hamklamponiy impbimele of AFS
markginbio egu iy securties of $377 mition, $(284) milkion, and ${400) mitkon, ne-of-tax, respectively,
ZiTme aenounts inclutes i SocrTUsted OG1 ke SaTTinaieg intaresl fOn (RTVIVE COMIACTY weew icsnas of 534 bmon 538 biion and 337 blwon ol B
December 3, 2008, 2007 ard 2006, respectiay
FiFor maem inkorraton, see Mot 145 = Employes Seedr Fiang o e Comoitated Fnancal Sealsmeres.
iR e 2008, the net changs it vales moorded in accurmuiated 00! epressnted 538 bllon in lossen assacinhed wilh the Componson’ s fesign cumancy translation
iy N du el myvestment n o | formgn E ity olfen by e of 328 Ellcn on he nelabed forsgn curency eschangs hedgang resutis.
Mmuumwuﬂnmmmmmﬁmwunw'-mnmumummm.
Mlinchaded i the e iem are retnted 1o devhsativs used in cash Bow hedge ionships. These o reciassifed info eamings in the same period oF
parods durng which tha hadged feacasind trnsactons affact anmisgs. This Bna dem sing inciudes [aing) ases on AFS debl and marketabis adquity securies And
el charges. Thess emunis are recieasifed 510 semings Lo aale of e islabed secunily of whsh [he ol mporary HEQAEmen] CEIGE [ moogrised
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Earnings Per Common Share
Tne calculnbion of sarmgs per common Bham and diuied BAMINgY e common shans for 2008, 2007 and 2006 ia pressnted betow See Nole | - Swnmary of
Sxgrafigant Accoumiing Pringiples o the Consoldated Financiad Strements v a discussion on Bw calouiaion of samings per common sham

{Dtark i meiliors, excecd por shan anfomeation; shares in thousards) 2008 2007 2008
lﬂ"lﬂ'mm
Met income: L] 5 agex § 2113
Prefonmed stock caadends | {1,482} 1182 122}
Pt Fcrn A BiBDE 10 Cerermion BN arEholnars [T 3 1400 - IRLE
Aierage comman shases insissd and outstanding 4557 088 i
Esemings par common shars 30 3 33 5 4
Dilidnd sarnl par comaman ehans
um@gmm § 258 $ 14800 321
COMTon BhEees SUed and oulsmnGng 592,085 a3 P
Eeutive pofsis common afare £ 3! 20, BRETE i ]
Tesal dieed shawes isaised and 4 yﬁg 4 480 204 )
n g nes ] £ E'i‘ﬁ‘

2008, prafemed wiock Sadence inclutes 3130 millon of Somnes N Prefemed Stcci iounth quenier 2008 cormulstive prefemad dyvidends nol deciaied as of yeer end and
550 midlicn of accretion of decounts on prefared shock isusness
FiFor 2008, 2007 mng 2008, sverage cptons 1 purchese 181 milion, 28 mision end 355 thousend shanes, respocively, wem cubstanding bl nol inclyded in the
computation of eamings pof common shave because they wene acddiutive. For 2000, 128 milion average diulve potendal oommon shares associated with the
canvarnsie Senes L Prelecss Block i n Janssty of 2008 wene sxciudsd from ihe diaisd anans count becacns fha resull woud hive besn antdilie unda he
“Bconvaried” mathed
Finchides ncrmantal sharms from estmiced Kook onits. imainiced siock shares sitck opoons e warmans

= L Effective T, 008, e
Nuote 15 - Regulatory Requirements and Coumrraide sk, FEB which I rpuisked B S GT ahd 18, Hearst
Rﬁlrltliﬂlll St o OTS cogstnl Bank, FSB a rogured by
3 tha Corp ‘g iz W In reseren OT5 reguistions. to maintain o tangitde equity ratio of o leas! o persent 1o
baimnces basad cn o pertentage of copests Averagn daily resenm weodd Daing Chnsified B Coiitcety Cecamber 31, 2008,
balancss requned by the FRE ware 37.1 tilon and 35.7 bilon lor 2008 and BMMMFWH-_WHMMHHLHMHW
2007, Cumency and o3 feskding in branches and cash voults (vaull cash) are clansfad o
umacd to parhinly sataly he feasnve TROUITRMACT. The AVEEOS tally (esahm Mt the Corporation, of Amence, MA, Fia Cad Seriosm, NA mng
baiances. in sncews of vaull cosh, hald with the FRE amouniod o 3133 miion Courinywide Bank. F5B w8 remain
e 346 mralbon for 2008 and 2007 Tha reguiniory caphal guidetingd maasure capial in rélriion 1 e crecll
The phmasy sowrce al funds for cash Ssintutamn by e Corporation o & s markst nsks of both on- snd of-balsnos sheal fema uxing vanous Hsk
tharsholders is dividends mecefved from ks banong subsidisdes Bank of walghts. Uinder tha capilal guidetnes. Tolal Caphal conslls of tvee
Amadica MA. FIA Card Seroces. NA_ ard Countrpesds Bank, F5E. In 2008, e of cacital Tier 1 includes eornmen shareholders’ equity. Trasl
the Coporsbion receied $122 blon in divdends fom il banking Hecwrilen. minofily inlerests and gualfiying praleced shock less goodwil and
submidianss, in 2008. Bank of Amarca MA  FIA Card Sorvices. MA, and giher adjustments. Ter 2 Capial consisty of prefermed s5ock not qualfyng e
Bani, FEB can declars and poy dividends s the Conporation of Tier 1 Capisi. mandamey comadibla cebt, kmited amounts of subartdinated
50, milkon and 53395 milkon plus an adddional arecunl sgual 1o e nal dobl. other quaifying serm dobl, the sllowance for credit osses up 1o 123
profite for 2008, sa defned by slalve up o the dabe of By sach divadend pencand of fak-wsighiec sesets and oifue adjustmects. Taw 3 Capitadl inclucies
declaration Thoe other subsidiary national banks can inkiate agoregate dividend nunoiinated et that i rsscued, uly, ped hos an ol s
payrmaniE w2005 of 51.2 bison plus an eddional amoon eguel o e el eyl teg gy, I8 nof receomaniy bolore murity wilhout appeoval by the
profits. for 2008, a9 defined by sialste. up o the dese of any such dividend FREl #nd imciudes @ lock-in cimse prechuding intacesl or
decianation. The amoont of dhadends (hat sach sbekiary bami may cecians in principal if the: peymont wowld ceuse the Bsuing bank” 3 risk-based capial ato
Curency In tha submiciary bank’ s net profits for Enat year combined with t natisfy the Corpoention” & marked risk capial raquienart and may not be
its. i rwiminad profies, as. defined, for the preceding feo wears. in additon. she s 10 SUPOON P8 Crach Tisk requremant A Decamber 31, 2008 and 2007
Corpomtier’ s deciaraticn o common siock dhdends B subjec! o cerlain e Corportion R 1o susondrarisd debl thi quatisd as Ter 3 Capilal
mmammummmamuarm Cornin coporale spontoned sl companiss which s Tral Secorities
urciar $ TARP Capkal Purchass Program For addfional information see 0 (e Svtbdntad pursaant 16 FIN 48R In accondence wilh FRE
Mole 14 — Shavahoide’ Equly and Exmngs Per Comvnon Sk o the e FRO alipey Trusd : Securiies o qually as Tier 1 Caplial revissd
Consoliaded Fnancal Staiamens quiniisfive Enis ihat will be alfecine on Mash 31, 2000, As & maull we
Tha FRB, OCC, Offica of Thiift Suserdsion (0TS ana FOIC (colactinesy, inciude Trust Seourtties in Tier 1 Capital
Ire Agancies| have meued mouisiory capisl guidelnws for LS. benking Such Imits reslricl core cagltnl slemens lo 15 parcent for inlemationally
coganizalions. Fallers o meet e capilal mouraments CBn initisls active bank, comparess, |n mddiicn, the FRB revised lhe gualtaiive
randaicry and decretonnny by enguinton thal oooid have o mate sl for 41 m reguisiony capital
wflpct on e Corporation” & financipl Malements. AL Decembel 31, 3008 and
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Note 16 — Employee Benefit Plany
Fension and Postretirement Plans
The Corporation nonconribuliory

U.E Trust Pansion Plar
mmrmed (hes Bark of Amenca Pension Plan for Compansd Tha
menger dd not changs s the Bani of
Pangian Pisn for Compariss conlinuas he respscive berasls
siruciunes af the e plam lor thes repeciive pariicipant grooos
s {ihe Nonqusitied "nuqﬂm rasuilt of Compamticn
{ a mangan, M
i phigances lated rengqualied pemsion

i o]
In mdditon fo retiement pemeon banefis, Lllme, sdeied empioyees and

mﬂ[ﬂh‘l-“
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Tha feliowing labia eummarnizes the n i Edr walus of plan ssssts. dacoirt rath staumption, For the Qualified Pension Plans, the Noaguaifies
chisges in the proecied bonett , the tuncied slalus of both the Pempon Pana and e Postretremen] Health and Lite Plars, the discoon] taie
bﬂ“m and the PED, ad the Tage " Decemban 31, 2008, was 5,00 parcent. For bofh e Cualifed Permion Pl
masumptons used 10 foe plars and 0 Ima Prosiiistrsnnant Hasin and Lils Plam ihe sxpected (ong=tarm metum or
ol Dycermmer 31, 2008 srd 2007, Amcarin recognized at m“hﬁmthnmmmmt
3, 2008 and 2007 ane refecied in assals. and accroed dalerminad usig he caloteted ma wilum for the Cluaified Pemsicn
experpea mnd ofher Rabdbes o the Conachdaled Balance Sheet The discount Plars and the lair value jor the Poatretirenant Health snd Lile P, The awset
rovim asdumplion it haded on & cash fiow matching fschnigue snd & aubject in wuaaticn rathod dor the Duslified Penticn Plana recogrizes 80 percerd of the
change each yeur. Ths echragos uliees @ yiold cone based upon prior year's murke! geing o iosses o e nest messurement: duse, with the
mﬂmmwmumw“mu- romaining 40 percant spraed sgually over the subsoagquand four yoars
Hongualified Pemsion Postretinemient Healih
Gualified Pansion Plans " Plans 1 and Lifo Plans i
[Dodtars in 2008 2007 2008 2007 2008 007
Changa In fadr value of plan assats
Falr vabus, Januasy 1 3 arm 3 aml 5 2 ] - 3 18 3 W
U S Trust Cormpamden Balanca, July 1. 2007 - - - - -
LuSate , Ohober 1, 2007 - 1,400 - = - L]
baliaese, July 1. 2008 - - - - -
At rerilien on pien asssts 15.310) 1,043 - - [T51] 7
contribuions & 1460 - 1. 150 B B4
::‘ﬂlllld 1 lH;j " 115;! I“T é'g]
= o - I )
Fair value, Docember 31 14,3% 18,730 3 2 2 11 3 -]
Change In projected beaafit abligstion
bamafil obligation, danuary §  taIme 8 280 1307 § 1348 1,578 § 88
LS. Trust Corpemien balance. July 1. 2007 - 363 - L - &
LaSale batance, Ochober 1, 3007 - 11 - 108 - 20
Countrywide balarce. July 1. 2008 (=] - 5 - - -
cost 343 k). ] T L] 16 L}
Inberest comt BT 8 ” 71 BT B4
Plan padticipant contributions - - . - 117 -]
x-ulwu n,z:;; ung} .p;;} [!EP 11;:; 'II!IT
1] (101)
B pad 1881} (B53) {154} (kL2741 12am 238
Federnl s i ) ria i [ | 15 15
Prciech 5724 iy § 1288 8§ asir A i RN
[T $ [1286) % {00 3 (1,084 (1471
Fundéd slatus, Decembar 31
b § 12884 £ 13848 1,246 3 13 nim s
Dvartunded (urlunded] siabus of ABD 1,385 5.1&0 (A FCt ] [} nwa na
jon fof futioie salarss 175 [ 12 23 nia nia
Lo 13,724 14,200 1,258 1,307 31404 3 1578
Welghied average assumptionn,
Depc ambeer 31
[escours re 0% 600 B0 Q0% B.00% 8.00%
Expocted returm oo plan mssety. .00 4m e n'g .00 LEu
R of cormpanaabon Rcresee L] 460 ADg wa nig

4.00
ﬁumuhuwmmwmmmmmmmmmmﬁdmﬂ

i

e Corporation’ s best estimate of its cortribulions 1o be Made to the Oualiied Pansion Plans, Mongualfied Pension Plans, and Postelinement Health and Lile Placs.

2009 & 30 59170 mmilion ped 5110 maion. respactnly
A = nod appicatie

Armpuns recagrized in the Coracldansd Financial Statemants 8 Decamber 31, 2008 and 2007 wars 88 folows

Pension Plams Plama -dlm-
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Wt pirodic barnedt cost (nesma) tor 2008, 2007 and 2008 incuded thas lolowing companants

Honguadified Pension Postreti rament Healih
ifed Pension Plans Plans mned Life Plans
(Doitars in mlices) o0 cor zooe 20080 oor co0e  woal 2007  a0e
Camponenia of nel periodic beneld conl (incame)
Servite § M) F ME F M6 $ r & B 312 #F 1B ¥ 312
IFhmes! Comt L =1 T e T m - ar B4 g
Expected return o plan sssets (1AM (L33 (100 - - - 13y [
Arcetizption of kansition chiigabion - - - - - - M n
Arcrization of prior serece ool (credia) n aF af [L5] 1 &) = - -
niet aciuarial i {gain) E3 158 i " 7 il (B e 2
Pscagnined \oss | Gain] dus Lo setiaments and
‘banafit ol 3 (14E) =2 3 318 $F W 104 hL] $ 4@ [ Lk
wverage wnad bo datermine sat
caosl for years ended Decomber 31
Discourit rabs ¥ [ 575 5.50% BO0% STHM  550% a0o% STER GEOW
Expocted reharn on plan asseis. Bsd B00 L.Eir) niw nim il 800 ath L.E:.+}
Rl of panaation i 400 4,00 400 400 400 4.00 nfa nim nis

l‘hmuluumaw.mmmmuumwumwmwwmamm-muaun
peccant ol July 1. 2008 The nef perodic berel! cost of T Couninywads Nerguaied Penson Flan was 51 milion and Coundnywice di nal hees & Posliaiisssnt
Heah and Lile Pan,

B connecton with o U5 Trusl Corporation and LaSels mangors, (hoes plans wenn remassared on July 1, 2007 end Ocloge 1, 2007, using & dsocun] rae of 815
percont and 8,50 pement

i it Bpplicsse

Mt poriodlic posireiiremnant oAt and [de epenss Wi delermingd using wpncind coal of banalits coversd by Iy Postretroman! Haaltn Care Plans was
h*mmm'mmmwb_uum H00 peroant for 2008 mducing 0 sleps 1o 500 pacent in 2015 and lsier
wacapt posirelitement health cacs ars Fecogrized wilh ha ooy, A ong-pefcontape-ponl ncriese in assuemed health cang ooet rend
sppicable pooconting wiandonds. For A would hawe incrasssd [ BRNZE ARd InDecERl cosls Ang HE bacsSt
[P Pestratineemant Health Care Plans. 50 parcent of [ha unmecognined pan of Ooligaton iy §4 milion and 538 millon in 2008, 58 milion and $84 mikn s
ioen ot o begineing of the fiscal your (of @l subssguen 2007, mnd 33 milkon and 351 milion In 2003, A one-percemage-poinl Secreale
MeCOGRITed o B vl baee. AT m msauresd heafih ceee cost inend reles would heve lowered Bhe sernoe and
heafth care oot rales affect re postrebienent benehi inteiesl cosls and he bene chigalion by 54 milion aed 531 millon in 2008

phiigation and benefit cost rparted lor the Postreiremant Health Care Plans. 54 milkon mnd 554 millian in 2007, and 53 millon and $44 milion in 2008

This aasirmed haatth care cost trand rabe uked 16 massum (he

Freday amessnts wolesed in accumulaied D01 3l Decarter 31 2008 and 2007 ware o foliows:

Haalth amd ’
Monqualified a
Panabon Plans. Pennlon Plans Lifm Plams Tolal
{Doliars in mifions) 2008 ik EALOE SO
Mt potuanal {gan] ioss §7.202 i T (L] 1084 " i
Tiprmition Sblgabon - - - - 1 157 124 157
Frae aereice Comt [sredins) 128 157 30} {38 = - [T
Amounts recognized in scc wmu labed 01 ST 501 51533 5 M 3 B £ (1 3 &1 37,360 52045
Pra-iax amcxnts recognized in OC! fod 2008 nchadent e Solowing compsnentc
Gualdied Nanguadified Postrotiremont
Pansbon Ponmion Hnalth and
{Eoottars in eslior) Plans Plams Libe Plars Terts
Other chumges in mnweis and bomafit chigmtions recogndred in OC1
nm_-i':ﬂmm § 553 ] $ 133 85371
Amgrirsten of schasnal gain los) &3} {14 o 183
Currant pear price sefnds {cradif) coat L = = 5
Mﬂmﬂwmﬂm@i{m {33 i - (5}
of == =, Eil] __3}
— Tolsi recognimed In OC1 5 5430 $ ) L] 83} 38,304
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and Life
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Betssanding under this plan  Apgroximately 18 milion sharea of resricied shock Tha weighted muﬂuummnmm
#nd resincied wiock oot wew granied in 2002 These shanes of mpsincled o 2008 was 58.82. $8.84 e 55.00. respoctively. The ot infrinec walue of
Flock gererally veit in ihroe eousl annusl melalmants beginning ohe ye from cprbong wsbrcind in 2000 wirs 354 milon
H?TE-'HHI mmmmwln-mg;uwmm-
lelicwing inbi presadits (he wEius of B cplion pleng @ Decembar 31, Decomba 31, 2008, 8nd changes tusing
2008, 8 Shanges curing MO0
Reatriotad sbaikhnll 2
Employes stock optsrs Weightod
Avorags Exorciss %Hﬁ
Sharan Price Shares Vislus
Duistanang o Jancwy 1, 2006 186860048 § e Ourstanding M Jarsary 1, 2008 318074 ] 48,60
Counirpwsde soguimsion, July 1. 2008 8082514 150,58 mogumiton. July 1.
Granied 1T 1T drTo 2008 fal HE. 1.0
Exnicmed [7,900,507) A0 Grunted AT A58 3T #1.57
Forleled [14,518.711) B2 Viestod 118,209,453 47.18
Quistanding wt Decembor 31, 3008 " 233 . E‘“‘f""—m' (1470801 4631
Dphoim essrosable o Decerme 31, 1 4187 Decamber 31, 2008 33, M558 48.43
s e faLath 14 A1 December 31, 2008 thers SEI0 milicn of total
Iy M . WEE
Inchudes 83 mikon ootons wnder (he Key Bmployes Siock Plan, 158 milion s 4, -
PpHoi L S T ARG SRck . e W opnnl 1 aipards (naf B sxpeciesd 10 be recograed cver & wighted svarage period of
PECYRE O PIUeTERaon COMPENIS B3IITHG IN MeIgen. 088 yoars. The ot e vl of resincind sfock vested in 2008 wes B857
Fhnciudes vesind haes ond romessted hama after @ Grsbun e i H@FMSaMMHWMTEmm
axched Courtrywite ard vedled Lupon 4 8 redull of changs in control
m.nmwmdm'mu-mmmm

Al Decermbor 31 2008, the Corparlion had o aggregals inlrinsis value of
ppacrs ouislandng. exerncaable, end vestod end expectnd to vesl The
wmwmmmdmmmsn

YOIy, CpRions enercmebie wal 4.7 years, end opbons vesied end qepocind o
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Mote 18 —Income Taxes
The componenis of come o eopamss for 2008, 2007 and 2008 were 2u folows.

(Desiiarn in milicea) o] 2007 2008

Current Incoms @y expenss
Fadara? SE07E s 5 7388
State 541 B 758
Farsgn [ B i)
Tots wmﬁ [+ B.885 (XN

Deplgrresd IACCUTSS DX SN PENEN
Fderat is.200) (r1c] T.acr
Stntw [S20) 18 &5
Forsign {12) (2E] _2}
— Talal dederred esperme (benefit) 15.801) (753] LBs0
Total income tax axpense {1 $_ 430 35942 F10,840

ipews not refect the Sewed D efiects of Unrealzed gEing @nd icasas o AFS dubl And reketEDis squity SECUNDES. ioregn curBnCy ERNEETION Bcjustmants
denvaiia, and employed beneft plan sdastments Fal ang included in accumuisted OC1, As @ mesull of these i efiecls, socormimied OC! increased 550 bilon in
2008, decraased 350 bilion in 2007 and inceased 23TA milion in 2008 deo. does ot reflec tax efechs assockated with the Companation’ s empioyes thock plans.
wihvch decrsased common siock and Botons pe-in capisl $1 miBion n 2008 and incressed comimon siock Bnd sduiionsl paki-n capial S251 mBlion and 3874
mifion in 2007 and 2006, Gooowil was reduced $9 milion; S47 milion and $165 million in 2008, 2007 and 2004, mepectvely. milecting canain sy benahits alirbuinbis
o swwrmsss. of esmployss soci ophons s by MENG aord FlestBiosion wivch had wesisd prion o (s megs daies

Income tax axperas for 2008, 2007 and 2000 vared fom the amount Income lax expenss using the faderal stabilory i rals of 35 peroani i the
compuind by spplying (e seeiuiory income (e et jo ncome belons soome Comanation’ s sciusl income la axpenss and msulling efecto e rate lor
lsaes. A peconciliabion botwesn (fe expecind ledensl OO, FO00 wrd 2008 are presaried in e okowng ttie
2008 2007 2008

(Coltars Amount  Paroomnt Amourd  Percent Amount  Parcant
Emmmamﬁm $ 1.580 35,0% 3T 0N EIERT T 35.0%
Ir {eh }in 9

Ttbe tas anpanae, ral of fedonsl benef e o4 31 2.1 T 1.7
Lowy incoeme housing ez [16.3) ] 28 43n nn

R incladeng dhvisends (631 =ikl 4.3 3 (-]
R o @ & o e
] :

Changes in prx period UTBs [mouding infesest) 169 18 143 a.r ] ba
Men-LLE. = TIPRAAICA - - 1) (48] L] oS
Orthisr 3 [ i1 L. 1] o1
Toesi Ta eupenss §_amn B.5% P8 Fha $i0,840 R
An 8 result of the Tax Incrasss Preventon and Reconciliasion Act of 2005 e pronimions of the AJCA fealf|d in 8 one-tme Imcome im0 benelt of 3221
(TIPRA) and he Amercan Jobs Croafom At of 2004 (e AJCA) the mlacn in 2007,

§ on-lUS based commpicial rcre lnasing busingss ne longer Tha iy provincns of FIN 48 on Jameary 1, 2007, FIN
Guaficd for o redused LS, e rade. Accounting for he changs in iaw resulisd A8 clanbes the and reporsng IoF Moome el whane
in the dacrets recopgnition of a 5175 milkon charga 1o moome 6 of e lex low may Do unceran, A @ resull of the sdoption of FIN 43, the
dring 2008, However, the AJCA modified ng anbi- dederal 3180 million incresss in UTH Dalance, reclucing
mmaocisted with B achve leating of scciall apecated prademinantly oulside setmned warmngs by §748 melion and increasang ool by $82 milkon The
the WS The ressructuning of the Comporation’ s non-U 8. bosed commenosl Ealance bt the anding hainncs @ pressnisd
mcralt iesing business i campliance with in tha loliowing

[Clians in 0t

il o

Irecritos nodied |0 pRsition ke during Biice yoas [t &7

Ircroanes nisted b posiBons taken during thae curmes year m 424
ACued o BEased In Balnees 1"a 38

Decremsen nelied o posiions laken during pricr yoers fany
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bnfion. Inchaded in (e UTE belance me soms dem the of whioh
would not affect thi efecive ax e, such e the oy of cortain

diffurences, e poition of stals UTHa Shat woudd be offses by
re Lax of the sssocaed doduction and L

sach year md |8 undes by warioys slale
and toreign uning Vil rrany of thesd sxEMnaBony e kel
evedy panr, the Corponmion nal aftipats (hat reschibons. Wil

Sagroaint of me Cotporsbon’ s net asferrsd e asssly and
bptiktien ot Decemts 31, 2008 and 2007 are prasante in ihe folnwng table.

AT

Decomber 31, 2008
Gdatus ;.
Yaarm undes Dpcambar 39,
B o rarcs SR
JO00-2002 S
Bari of America Fieid
FmatBoaton ) Appedls
156 T-2000 TWCLESS.
FasnBogion Figid
001-2004 raminalion
[ i Appacky
1003-2008 procias
Couniryasde Fiald
052006 mmfunabion
Couniryaide Fiaid
2007 EREEInalsn

Wil the socepbon al 1he sxaminalions of e 2003 through 2008 tax years for
tre Corporabon and the 2007 . yeer for Counfryside, and except @ noled
b, B |8 resianably ol

ol Bk of America 1003

{Dwclars im Pridlians) 2008 I
Dafsrred iy sussts
Alraanct or crodil kst § Bode ¥ A 058
Becurty and loan vatuatons 5,550 asTa
Empliyie comperaston and
retiremist bacelbe 1408 15401
AELETAST 2T 1207
Mat opsirating kots canylonsdrds 1,483 -
s 1,148 -
Slate wiconie Mo e -
1987 73
Genas dithired e msets 000 10650
Waiuntion slkremecs 1 1277 iy
okal detorred faw assems. net of
wilusion Frivald 0,803
Deforred tax
Egupment logse irancing 87110 BATE
Maortgags servicing nghte 3404
Irkanyiniag 1,712 20145
Fow incoms 1837 1,48
i b Ao nade SeCLT e - e
Blate ncome laies - 347
1549 1887
eins dokerod Ay 14022 V.04
ek defarred tax ssdets
{llabilithen) 5 5,656 545583

gross Ceteed tac pssels wes siintutsbie 1o the Countrywide maner In
sxcordonce with SFAS 141R, lex slinbutes msocinied with these gross
difemred lan afasis coild resull Nt becadits 80 reducs poathell Saring 8
pobon of 2009

TFThe Gomomeson” s net afemed In Esssts (labilbes) wers adjusied dunng
2008 end 2007 Io include S35 bilken of el delecred oy sssets and S228
il iof red defiorred tan kabdities related 1o business combinations.
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Note 19 — Fair Value Disclosures Faogpon ahgomr e ine bl sty il o
Effectron Jasary 1. 2007, the SPAE T, whil - the camying value before electon of (he falr value
B framaveork Tor maasuring lalr vaius undar GAAP, BFAS 157 sleo siminated coban end e ta s of s N8BS i fecoed @8 A MUSTTENT [0
hﬂhiﬁpiﬂmd_mﬁ?m POUMIGG ORITErgs It e pariod of SdURton.
whass far wnloe was pot dots SFAG 157 %m thes impact of the changs in accounting Sar
TINCHNINR ISS W NHUCL AL A SR Mo dariiti o CHTMRDYR o aci darivative cormcty descriced sbove and B smpact of sdopting the fee vah
fcocded a5 on sdusiment W begneg retsined, semiogs. W e puricd of cption for certain Srancial £ Janiasry 1, 2007, Aounis. shown
saaphon i reprosent fhe camying velve of the affeclsd instruments telone and after the
The also odopled SFAS 160 on 1, 2007 SFAS 150
M hmmlwhmm changes i Beesunting rasulting from e Ddoaton of SFAS 157 and SFAS 150
submecuenl medtuemenl for cerian francal sesety E@nd belbbdibes on &
basly with changes in fair valus recognized in
Transdikon impact
Ending Balance Opening Balance
Shevert Adoption Met Shoet
[Catiars in milice) Docember 31, 2008 Gaini|Loes) Jatwery 1, 2007
it of Bapling GFAS 157
Mt darkvaiive aasein and iabiinas (1 5 7.900 5 2 1 T2
Iremact of elcing e s valie Gotion undel SFAS 158
Loaen and lsases 1508 iz 3547
Accred expenaes and other labitses 7 (28] ) (M)
Loars hold-or-saie 41 BTTE - L
Aoaiatiy-for-sale gsbt securibes 5 1602 - 168
Fadernl funda sold and seouiles o unBeT Bge o rereel
7l 1401 it 1400
Intcesl-boaring depcad ateities i domeste offices 7! 8481 1 (547}
CumbLEhs-affect djUBtment, prs-ta (=]
Tax npact 12

Cumutative-sffect sdjumtmant, net-of-tax, decresss to retained % ST
1Trme pansinon adamement refects the impack of recogrzing Penioutly sefermed gang Snd i50as 58 5 rasul of ihe restasen of cemain requisemants of ETTF 023 in
BEcorERnos wilh SFAS 157

ke homng e Lortaen |arge ceeporshs cheAE Tha wedrg balancs Bt Decssnber 31, 2005 Bnd (e cansilics sdjusimant wane ret of & 532 millon reduction in the
alicwence kor oen and leane losses.

"‘TPIJII“Lmhﬂnﬁmmﬂ-hm-dm uniunded commarnial inan commtments. The December 31, 2000 halanos poior ts
sdopicn mepresn the resenve lor prfundied lendng comTstmants sesocslsd with hess CommiTTEn.

ik pransition adutimant was mcordad fof M laans held-for-asie becaute thay were sirasdy reconded B far walos pursuant o bkower of cost o mackel sccounting

mﬁhvl.tn far vahue of thess AFS debil securtes nesuling from Esreign curmoncy exposane, which i the primary driver of fair valles lor thess secuiSes. kad previously
hearn hacoed by darrasvas Sl cunlfied for far valus hadge acoointing n accordancs with GFAR 130 As & nesul thers waa no TANERSS Rdjusimest Folloaing ine:
whecion of the Tnir valus opbon, hess AFS dell secunbes have Deen Fansfenmed 10 Fading Bccoun! essets.

101}k i RILATUTR PR TRERITIARR BTSRTAFTS. A Wi PG with tathvalives i Aocoedanes win BFAS 133
Mhnchuies fang - fued rne depoaity Had ware: exonomszally hedged wih domvatves

BFAE 157 defings far velus s the exchongs price hal would Do iecoved simial agsgis of EbEbes, guotsd proes m rekgis that s nol schive; or
for 3o il o paidd bo Irsnsler & Kabdity (an dodt price) in thie principal o mosl madets ing Fputs Pl S obeervalie o G b COMODtaed by obiryabie
chvmrilagecos macket (o the sssst o kebdity in an orderfy immsaction balvessn marksd dats of substartally the L8 e of the asesis o Aebilbes. Fnancis

[AICiEants on i melsuremon] dale. The Corporabon determines ihe o cormdered Lavel 3 whah D valuls are SHlbimened
lair walut of i fnancisl ‘batedd on tha fair vmiue hieranchy pricng modal, dscounbsd e fow pea of simiiar inchniques and
watabishad in SFAS 157 which iequilss @ eniily 10 macmize the ues of ol loaxl one sigrilcan EEnpan of Bpul is unchbesnvable and whan
olservable inpuis e ha use of unobeervable npubs when delermnation of the fae vale neguites Judgenant o
rempu!ing fae vaiue. The stenterd gescribes fhres ievein of mpyts that mey be esTEROn,
uned By massure i valle. The Corpormtion Carmed. cariain Cporite loans Tha Mo Uses markel ndices lor diect Inpull B cenain
and loan commidments, LMFS stochred myesrnenty, ot modeis. whem the cash ssitiement = crecly Eppreciation o
longHierm ceposits at fair valug in acccedance with SFAS 150 The Corperalion dapreciation of al paricular index (prmasily iy the conlie of structuned credd
alas carries & lnir valus irading acoount assety and derrathes anssts products] |n those cases, no matenal adjustmerss ade made i tha ndes-
o babiles, AFS debl secsibes. MEAS, end ceitam clher sssels. For o based velias. In other coses, market odiced ae 050 vied B Inguls o

¥ Bk sdusted ¢ Fide sohifc fachi's Suth b raling, onedl

Lowval 4, 2 and 3 Valuation Technigues of Camgaatee febt o cradit detivatives of o specilic bomrowar or
Fm:-mmnm“|ammm"mm comparable bormoeers. Fesulls of dscouded cash fiow calculations may be
gucted prces i sctve markeds lor ienlicel sseets o Rsbites. Level 2 w:w.hmwmmanm
hnarciol instruments an vaiued using quoled prices for erni oot
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parvces The COMomlon dnes incorponmes,
foquinemenis of SFAS 147, within da Tair value mossuromends of iong-term
mmmmmmummmmu
reforence o existrg
referances ane nol svelable 8 proxy 4 appled consabend with dirsct
reierences for gther counberpartes That are similas in cred sk

Trading Account Assets and Liabilities and Available-
lor-Sale Debt Securities

2
|
|

Loans Held-for-Sale
The bar vihomt of LHFS s baseed on cquobed matkel peices whare svaiabis.
o are o by discounting estmated cash fiows using Inferest

sproads. s well e unobservable inputs such 88 estimated net chamge-off and
EaymAN mie

Asset-backed Secured Financings

The fair vaives of acset-backed secured fnancings e Dased on eemal
Backer bics, whes's avaliabie, o e dubermaned by Sicouning sabirsted crh
fiows useng interest rales appoodmating he Corpocation” § currsnt origination
Fatrs for mimiae boans. adusted 1o refedd he inbarmet erad! risk.

459/493

oOoOooodn



EDINETOOOO
OO000DOO00oDOo00DOo0OooOodo(Ess?70)
oOoOooodn

Recurring Falr Value
Ansiin and latvifles masiured o Bir viekes on & ecumng e, ncluding Srencal instrumants fof wheh (Be Cofpomiion socounin o6 in sccordancs with 3FAS 158 ars

Fair Value Measurgmants L

Wesing | ssstaninbintion
Detars in mal o) Lavel 1 Levei2  Lowety  Adjustments /' at Fair Valis
Fodnral Bnds Soi0 B sesoLer e Drrchitid NG BOEaamani. in
rosgl $ - 8 33w 3 - B - % 2330
Temading nescont aspsls dd iige 107318 Fa1a - 18852
Derivatva masels 2,109 1,525,108 L 11,473,257}
Avpdacke-for-snie Sedd securitics 2,188 TS 41) 18,702 - ITN04
Luarrs wid lemwms 1 - - 5413 - 5413
MeriGags srvicng gighla - - 1T - 14733
Lioans heid for-sale - 18,582 33482 - 18864
Oftrer ety ™ 28,088 1,248 3872 - 29,908
Tokal aswuin §r48TH __ dig0sge1  §eeeed  §  (iavaass & 868,534
Inignasl-Baaling depoadn i dommskc ofces 5 - k| 1,147 ¥ - * - ] 17T
Temkng aosount latdities (1 14,313 = ET.28T
Dertvatve inbishes AATZ 1,480 508 I.I‘ll TLE=H 30.TOR
Ao usd and Gther Rakdites - - 1
— ) — T i — 7 —
Decemiar 31, 3007
Asnnts
e $ - 3 35 3 = 8 = 4 2578
Trmfing stoount aassts 42 BiE 118051 a,0a7 = W2 04
Darnvato aint 515 452471 8e72 M1T.28Ti 34661
Avalitie-lor-sale deld soounbis 2080 205 T84 5507 - 330
Losrs and iesssn 5 - e 4590 = 4560
sefviciog ighls - - 3,053 - 205%
L held-for sale = 144 1,34 - 16785
Cther sgsets 18,706 FE El% . - 323
Total paasts T A 1 1 §_ p@irsen & 1385
Llabliities
|nberesl-Banmsg depcaily in o ool 5 - 3 2000 1 - 3 - 3 2000
Tmhu mm 5!.!51 20001 - - 77z
mm 107E [ERE B nnn T2 473
._EEP_!L'MENW"'E“H .| __B80
$57,BE5 us 5 -wu:n FIDEIS (414, w:n} Joz s

Jota| Rebifties
”ﬂmﬂwnmummmmwmmwcwnﬂmm mmmmm
coliniinl haid or placed wilh he tseme CounteTDaTieg.
T ey ped s ot Dscmiber 31, 2008 ana Decsmpar 31, J00T nchuied 527 4 billen and 522 0 bilon of inasas thal wens nol aligitia for the fir value opbien e
leases pre 3pechicaly suciugded from las value opion electon in socordence with SFAS 129
ﬂmmmmmmnmwmmmmwmmmmwnmm
v ory siripa. & ily ol of oiher sssets e elgble for, and the Cofporation hus not chosen 1o ekect, fair value sccountng at December 31, 2008
ana 2007
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The iakio below presscts & roconciiabion of afl sasats and iabities mestunsd ol B valie o0 8 Mcming basis wmm:wmm@
(e o wnded Dooemoer 31, MNM?.MMMMHIMMMNW“&

Level 3 Fair Valne Measnrements

(Dotara in rificns) ;.m_“.*-_ll..iaum_mm__& Saia'™  assetn'™  Lishinmies "
Balance, January 1, 2008 3 (203 § 4037 8 55T 3 4590 1§ 3033 $13M 3 39 3§ 1084}
atquitemen [188) 1407 e = 1TABE 1428 - {121
Inciuded i samings 2,51 13,223) 2500 (Tea) 18 (1.047) ms (188}
Incudes i s Cornpe Nl
[ p—— a0 (moss iy 1,003 (383 2 o wm
BT e )
. Trnsfesinto(odoflewld @ [383 1 T ili?ll“?___..._w %
Decomiter 31, 2008 [ 2210 8 T3E 8 1B % 5413 § 45733 §3381 % 3812 8 (1,040
Yanr Ended Decemow 31, 2007
Balancs, Janusry 1, 2007 3 788 85 303 % 4@ 5 a7 5 Zpes % - % BB % =T
inciudad in saTEngE (31 - (2988 {358 1140 P {5 2148 {275}
Puncharss, Bsubnoes and setiiomaess @35 T08 4 558 TE3 A7) {1,255 (4,838 ki
Toanafacs it (eut of) Livvsl 3 (13T BETE g = B =

Balancs, Docomber 31, 2007 [ [203) & 40a7 & GAOr & 460 3053 B ¥ 3 3 (B8}
defrvateees &l Ducomber 31, 7008 and 2007 included dervative assets of 56.5 nlon and 350 bllon and Soffvative Sabibes of $6.0 tlon ond $10.2 tallon. Met
darnaives aoquened in connection with Couninpwize on July 1. 2008 incluciad dernarthve Bssefs of $107 milion ard darsaive kabites of $752 milien

17\ mouts e peeient ems westh iee acourded Tor 2 Tir vakss o sccordance with SFAS 150 incluting comenersinl 600 COMMEnents Bnd corlsin soourd Nnaecings.
coednd in accrimd sspansss and ofher Inkstes

igxner aspets inciuds oquity Imvpsamonts. heid by Gicbal Principal irvestments and cersn retaingd mierests in socunitzabon vehicies, snducing irterst-only sirps.,
The Imble Balos suanmarces g and lowses dus i mh’lﬁ‘.rmmhr-a-dlrdm_udw--ﬂh—,t-nddm o L 3

nssan ond Rabiibes dunng the year anded Deceenber 31, mmrmummmmwmmu mnd kaan
comeriimants which a'e socourded for af tai walue In acoordanos wilth BFAS 158

Level 3 Total Realized and Unreafived Gaing {Losses) Incladed in Eprmimgs

{Dhist ke o i)
Caed incoma
Enuity Fsismant inaoms
Truding socoon prolte (lgsse)
Morigage banking incom {ioes) 15

o Dther mcoma [icas)
Toaal i

Card incoms 1

Equity rvesamont incoms - - - am 1
Tty dniind ool (lobsss) (54 [Eesey - (1] - L] - = (3541
Other incoma Lo i = 108 18 ey e ara (e
1138} - Il
—T"_mu - i@ ] E& § () & gi (3 tovE § §278) ln.ﬁ
ITmeurts repeesant ferms wiich ore aceounted Tor at e valos n Sccordance with BFAS 159
1Ziporigags banking incoms does nos mfact mmpach of Lavel | and Level 2 hadges agemal MSAS
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The tahbe Belc Slmenanzes.
listiitn (el weare stil hold ot
for Bt £ vk in accordence with SFAS 158,

QAiNA o Kikass racorded in anTIRgE during the
I, 2008 ped 2007, These smounty inciude

Cacanisa 31, 2008 and 2007 for Lirved 3 assets ang

i endad
changes in far valye of loana, LHFE ard gon which arg B

Level 3 Clunges bn Uaevalized Gl (Lasaes) Helating to dsacts amil Linbilities 500 Hell at Beporting Daie

lﬁl Moormed

Logns

Trading fos- and  Morlgage iy v Dty

Hel  Account  Sale Debl Servacing

[odtars in o) tessen!! " gighm  Sste!’) Linbilitsas {1
c:umm E — % -~ % e = % -8 — B 133) § —-I-tli!-iq‘li-
Equity svestment incomas (loss| - = = = - = = {183}
Traging accoun prafis (loeses) F R R - - - s - - {203}
Morigags tanking inoom (i) 5 1,184 (1T [T . [FATE) Iy . W EET)

Tosal § Sam 3 [EaEm 3 (004 § (1003) § (T579) § {01 S {534 1 {oem) sqiven)
Vi Ended Datsberibat 31, 2097

Card income (oss) i - 8 - - - ¥ -1 = 38 3 - § My
Equity rvestmant income {loss] - - - - - - a5 -
Trudhiig acocen] pralis (sses) (158)  [2B5T) - - - (BE) - TR = R EE
Marigage banking incoms (laax) % 13 - - - 13 [Foi] - - ™
Ot inceni [ad) =

1o

2 B

Total ] -
1 amoarey reprusanted Bema which sre accoummed for of e valis in

[ A g i
pczordance wilh SRAS 150

8 g arhing inooTss dom not ivfeel impest of Lival 1 and Lavil 2 hodges sgamit MERS

Mon-recurring Fair Value

Coerimin aseets @nd Rabiibes o msasued o fair wiue an o non-fecurning besis and mm hot inciudod I U Wbles abowe. Thiese ossets ond latsies pemarnly include
corereimanis forwcioaas

LHFS, urdunded ioam hald-for-aie and

propsrtien. The amaounia Delow epresent only balaeces maasured o fair walus Guing the pericd and

Asnnts and Labllites Messured &t Fair Valus on @ Non-Recurming Basis

{Doilars in miliors)
Ao ots
Lo fuslcfoa-amm
Foreciomed proparties 1!
Liabilithen

At and for the Yuar Ended

Leval 1 uﬁtz Lovel 3 {Lowses)
= §4828 S0TE & (1688 § = 51200 13300 3 (v

A i ot o Yo Enciedt
Dmcamber 31, 2007
Ll LevelZ  Leedtd  Lowses)

- a0 (il - - 155 (17

= = 14z 45}

Acciusd expenaes and oiher Babdries - - - =
\hmourts are included in other sstets. on the: Comscddated Balonos Sheet and represant feer vaiue and meloted iosses of foreciossd propes©ies Bl wene vribies down

aitadianet i e ke claspfication s forscionsd proparties
Fair Value Option Elections
Corporate Loans and Loan Commitments

oGS @l e mannar 0 wheeh ey @fe maneged.
for hase ioans a0 can commibmants ot e valee reduces the aacounting
ey e wookd

ofharatbe aiaull om alemong M oanE B Eioncal GoM Bnd e ohedit
derratives ot far vales

Ay Decamber 31, 2006 ard 2007, homded loans whict Ihe Corpomoon Fes
shacted £ fer valus had an sgyegMe ek valus of 3541 Bllion and 34 58
Giflon recorded B icara Bnd leEses 80d BN Bggregale oubsiandng principa
balsnce of 542 bkon and 34.82 bilion. Al DecomEer J1. 2008 snd 2007.

wrrhunded ko st ihe Cc ion has tor fmr wahum hac
&0 aggregMe fair valus of §1.12 bilion aed $860 millon reconted In Bccrued
expanass and and an aggrepate committed axposune of §16.5

el @nd S20.9 beton, Wnlerest income on hese Kans s meccrded i nlemsl
and feas on ihans 30 lessss. A1 Decesmiber 31, 2008 and 2007, rone of thess
placed o ronacorual slalue

Loans Held-for-3ale
The Conporation piss sieciod b acocunt for carain ioans heid-tar-sale ot fair
il Edeectinig o und Rl valas alows B BalBar offeal of Fa chinges
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othar loans oty becauss Fess 0ans ate Noating rate loans T, i ralruments had s far alum of 31 T2 halin wnd 2 00
el wra ot fodged  usng  dorkatve | instuments, Al bilion and prrcipsd bulence of $1.70 bilion and $499 bilion recomed in
December 31, 2008 ana 2007, morigage loans, commencial et g 00ER Inlbresl Rt 00 Tass ISIFUMests Santinugs ¥ be
frceigmge icams, and other loans, heid-icr-sale. for which 1he jnx walue aption secorded o intevest expense. Flecion of the fer vaius cpbon will wloe e
was wisiiad had an sggregate tir ualue of 31065 bifion ard 31577 bilien and Comoratan 1 reduca the Beeuning volodity that wobd glhessisg rasult bom
an pogregale cutstanding princigel balance of 53078 bilon and S1072 the pocounting ssymimesdny crested by aoaounting for 1he financial struments
Bifien inorest income of Thass Dang i Meomied B ofer inbimsl noome. o historical cost and the goonomic hedges ot lax volug. The Corporebon dia
Thase changés in isr valus are mosty affsst by hedging acnitiss An iz e B RIT Wk ST APLBSEER INAITLMARIS WThin I18 ERM BAUENSS ENAAE
wwmdmm“mhmhmm category bocuuse they worg not economicaly hedged using dermvaties
Structured Reverse Repurchase Agreoments mmwﬂrwm"rmnw“mi% vaie coftan Anast-backed
The Cormporanon meched bo T8 vl Siflen BIeciuned mverss repschass Doquissd @5 ATt ol B Couminewids Bcauisnon
segreemints which wang hedged with defmvatns which quaitied for fair value Al Decerrber 11, 2008, these securd an spgregale far value
Bccountng in accondance winh SFAS 131 Electon of he inir vaius of SATG malion and prrcipal balsnce of $10 hifion recooded N accrsa
opacn the Corporation to reduce the burden of complying with he ExpBnags B GINee BEDANES. L) 1he 0 velul opbion skecton Blows the
requinemants of hedge mcocunting undar SFAS 133, A December 31, 3008 Corparation i reducn the accounting fhat wookd aiherwiss result bom
and 2007, hess instunents Nad & 1 valus of 5233 billon snd e cramisd by Bocounting for The sEsel-backid secursd
§2 58 billion, arvd 0 principal halanos of ‘bivion andl 5354 bélion reconiad Snancirgs At fostordal coet ond the mongage LHFE secuting
hmmﬂ“wmmmb“ hase Ainancings al far valus,
Inbrest eamed on theds instrumants conBinses 1o be recorded in inberest The tabile mformation about whirg i the Tair
mmwumq‘an_ﬂmmmmm waies of sssass of Habikbes for wiich tha ‘e vaius ooton has besn sechsd ans
mm';num - abanics e ’
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MNote 200 — Fair Value of Financial Instruments Loans

iy p Fait vmiuss wais penersly determined by Gsocountng both prrcipal and
(SFAS 107 Disclusure) ool Cosh v SRk 9 Do CEBUCnd Uokg s FReanEts vt faow
SFAS Mo 107, “Disciosures About Fait Value of Financial Instrumants™ (SFAS e ypralne enbrety st wloslmasts tht balpvn 8 rmarksl
107}, recures the discicsure of e estmisted lar value of financial instraments Wik consicder in detefmining fair vaiss Comporation estmabey

natnmens for the Cemperalion dd not slecl the. it 2ah Toril epebciad B b cofectad M Acquislon 1AM PTG Eradil ial
fair valus option. The fair values of insitumants have hesn derved in besral vmbe wrd poepay sk mociefs | hal oo porete n bl
PET. DY ManSgome & BSlMmpLon. T eEIMERRd BMOUnl and Bming of st of ourred ey 8, such is defsul mbes joss e
mmmmmmmmmm prepapment spewcs for the Ule of tre loon In aocosdance with SFAS tha
significardy aflect these estimated far vaem Sccordingly, dhe rel neaizabie Comoiition sheched b fir vikus certisn barmomie iosns which axcesded
values could ba metsnaly different iom the estmetes preseniod below, In me "% singhe ngema crecd nsk Bo0 Note
addiion. the sstimales s only indicaiive of the valus of individisal Brancisl 1 = Faw Vel Discommns 1o the Consolidaied Fingnoal Sttemerts
inatremants and should nol be oomikdesd an indostion of the feir valus of e information on Inana & wish the Corpomtion S3o0he th e vakus
Tha provisiona of SFAS 107 oo nol reguine the deciosucs of Iha B vaes of

lease fnancing emergements end nonfinancial instrumente. incluging goodedl Deposis

The Sacionsny fnancial insinments. in which the coukrmoicl couh Bous. (sing cunienl ek cilo Tor. e ryiees
wrring baiance ol Cecmmbar 31, 2008 srm not cariec a fair vaius i & ety wih wmiler mawrties. The vl of legn lme ceposts
; spphaomates far wahse For doposits with ro slaled majurtes, the cisrying
. A SOOI i suSL © MTObEG AN Y e
Shori-term Financial Instrumanta } with deposibars. In sccordance with
Tne carrying walas of snort-tanm Anansial inainmanss, ensh & caah EFAS 100, the Comporation edected fo fair value oertain long-bem foed rabe
eounmlonty, tme depouits placed Redera fundy sold @nd purchased, dapoaits which are econoimically Teoged sith deelvalves. Ses Aot 18 — Far
Hmm “hm;ﬂﬁllfm Vake Disclosums 1o the - Financial Statements for scdisonsl
BppraiTes wilun of ihata instruments PRSP L1 ththed - fmd it dRgosits
Thase financigl instrumerns ganeraly auposs 1he Comporaiion o imibed crodt
rummmmmn-ammwumn:ﬂnuﬂ Long-térm Debt
wm“m_‘uhmm ﬂlﬂﬂ[fliﬂlﬂl:!lﬂ“ 1|“h|1ﬂwﬂﬂm
m““""" "ﬂ"h m: g_"‘"ﬁ m_"'"'“m“m" b'”w"h'“‘m"'“ svalubin When qucted manod prces ars not pmisste, e value & sstmated
Franzial Stremects for addmonal PIoAMEon cn 1hese SITUCIUTe] M Bublinct it Ctrigel B ISReHSRC. A . Gl SCslels Joc Satt g Nl
otk i pel Tie koo and Flr vaoes of Sevtsn Snancal mauments al Decmber 11
2008 and 2007 wern aa foilowar
R Decembar 31 —
2008 2007
Boak Vahi Tk Vi
Dt in il ) M el vaiue M paevaige
Financisl sassis
Loams § BEEIBE  § BA1EZ $ 842302 §B4TH05
Financisd abilities
. BEZEET E308T BOBATT BOASTY
cest IR 0291 97,508 155,835

i o i puretarbind et oof Alicasines for o6 lostss. AmoLnDs ke Misss

Tt vabse m determined based an Ihe pressnt value of Ribare cash Rows using credit spaacds o Ask sdisiad rales of retum hat & buyer of Be porticho would
reuine in the dislocaing markes as of Decemnbar 31, 2002 + . thie Coeporntion sxpacts 10 coilect (he priccipal cash fovws undedyeg the book values o wel @
Ithe relatod nhereal cash Aows
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Mote 21 — Mortguge Servicing Bights

valie necorded in the Consolidaled of Incoons i movigage banking
[ | iz WSS with cerlmn
darivalives. and
ﬂmmﬂﬂmm for consurme: Magags MSRS for 2008
{Ditarn in mifioe) 2007
Ealaisca, January 1 P lq;.-ﬁ: BEG
Irrmed of T‘.ﬂn .I-ih ﬁ?'g}
Crther changes = MSH maret vaos _.p‘ 188
Dz omber 31 T3 FETTE]

{iCistarrs. in reiliens)

Weuighind svimafe i, In Yoo
The tnksie s the iy af the wegr gt e
B fpir e 1o charmpes in modsled aasumptices. The sensbives in
(L] inbls mre Fypohebcal and should ba used Wi caubon Aa the
changes in lair based on variations in assumplions

e ralpfinnship of Sha change in and marksl waleon Rucluaord asancEnBd wilh MGRS The sensdsqses
Ui b0 e change i lor value may hot be inear. Also, e effoct of @ below do ot seflect any hedge stistegies fal may be undertaken 1o mitigals
VEESCR i D pArtcuie MSUMEHCn O uch i
— Docemnber 31, 2008
— Change in Weighted Averngo Lives
I Fair
Dol in e Flzad Adjumtabin Valie
ralos,
Impeact of 10% cecrease VR 0.13 yearn § 78
Impact of 20% detraass asi =¥ 3 1,17
tmpact of 10% incresss 1020 1] T
I of 20% incresse (D138} (0204 {1,258}
It of 100 bps decrease na nn 4=
it of 200 bps dacrenss na nin 8
Impact ol 100 bps ncreass W nig (438
. Impact of 200 bps increoss na na BTy
e« nct appcae

Commastasl @whd resSanial (evess mongage MERs se sccoursed for
uming the smorization meod lower of cost or Commercial and
recsicieeniin] revmres monigage MERs: ilaled 5333 milion and

o Bk ol Amorics 2208

il &l Deceroer 37, 200 and 2007 and Sme Al PCies i S Eatsen
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The inliowing tatie prasents toinl revenue, net of inferes! axpense. o 8 FTE Gasis and net incame foe 2008, 2007, and 2008, and total sssels a8 Decemdar 31, 2008
o 2007 for eoch bisiness segmend, os welt ag AF Oibar.

Busingss Segmenis
At mnd for the Vesr Ended Decamber 31 Teitad Corparasion 1 Daepoairs 17 . Glebal Card Services 19
[Diliars in maliera) — TR OOT 30O ] Fai) N 200 T
Mt intarest incoone 14 3 48554 = MW sams 3ULZTA §104M 21035 NS 318 MEE
Manimnnest incoma A2 32 IR 8871 B, 187 5 AR 11,831 11,048 10146
Total tewenue, net of Inieres] expense 73978 GEBAT  Fa 000 18,145 1\ 15840 30,928 FLE - ELL
Prenvision kor credt iases | 828 a38s 50w [ 562 3 10,574 11,347 B08%
Arratization of inangiies 1,834 187 1784 o o 344 1,048 1,040 1,108
Ot noricsorest sxpenss 085 BB M0oE 8,845 815 13 8,113 B TaM
incore o incoma Do B2 FT T R [¥3r] 7800 7513 230 B! [T EE
Iegoem s axpargs 1 5 923 ’ 3
el income [
Parkot-ond 1otal ssnats 31,817
— - w—
[Disitars in miliess)
et irteneat incoma § 341 F
s el (osd) = £,000 180T 1438 5538 e 5 1 5505
Tortal revarwe, net of iménes] expeme 5,428 BT LAeA 18,512 14,773 !ﬁg £3.024) 1.4
Prondsion for chacd iosses (5) 5,280 1S = 3430 58 m (L] 1 13
Amortzaion of ntangibies 19 2 3 180 178 213 3 ]
RIS PCrae TS R 8857 250 B3 8187 Tam 2,800 3,589 47 aTn
Incie (ks befare Feoc loxes 3,748 162 TEN 7,005 6,540 TS M7EN (G054 2016
ircoeme [ expense (paned) [1,388) & 2 1518 A T
et ke (kas) $_ (230 5 12 & 47 § 4488 § 4988 8 4517 [l 5 EFIF]
Pariod-snd lotel ssssts 4 Zoa088 5 oLim0 __EIAE00  $90i $308,183 3407 515
a1 All Dthee & 1
(Ddtars in milioas) 2008 06T e
Met wrimrmat mcore ) T ams s ;.w :;.E YT 8 g s
O .
ﬁm.mwmm ::% L . % (357 ﬁ
Proveion for cradl ceses, (% 7] 1" &) {3.770) [5.208) (3,475
Amcthaaton of infanpEE 21 180 T I 12 11
IS Poreae D B SE 4503 2341 de4m 1312 e 2088
Incoime (ks | bedore Fecee tses 2,108 e 2408 {2,488) 4418 2340
Irscane tax expenss (bansf) TR 1066 1258 {8,270} 1,150 837
Ml inc e |bais] T t404 5 1053 s B 08y 8 3208 8 1800
Penad-and iotsl sssats i 187888 3 sham0 § 84070 3 B3

e wat no matensl intersagrosn nivenues
lﬂm.u_mmmmummm,my
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HIFTE bamin
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Giods! Carml Sorvicos @ repabed on & managed hash which includes 3 “securitization mpact™ adjusimant which has the aMect of peesanting sacurittned laans in &
franner simiee 12 Ihe wary looma that have net been sold are presaniad. AT Offr’ § resuss incheds B comesponding ° offaal” which remnowes the impact of
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders of Bank of America Corporation:

In our opinion, the accompanying Consolidated Balance Sheet and the related Consolidated Statement of Income,
Consolidated Statement of Changes in Shareholders' Equity and Consolidated Statement of Cash Flows present
fairly, in all material respects, the financial position of Bank of America Corporation and its subsidiaries at
December 31, 2008 and 2007, and the results of their operations and their cash flows for each of the three years in
the period ended December 31, 2008 in conformity with accounting principles generally accepted in the United
States of America. Also in our opinion, the Corporation maintained, in all material respects, effective internal
control over financial reporting as of December 31, 2008, based on criteria established in /nternal Control -
Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission
(COSO0). The Corporation's management is responsible for these financial statements, for maintaining effective
internal control over financial reporting and for its assessment of the effectiveness of internal control over financial
reporting, included in the Report of Management on Internal Control Over Financial Reporting appearing on page 1
of this Exhibit. Our responsibility is to express opinions on these financial statements and on the Corporation's
internal control over financial reporting based on our integrated audits. We conducted our audits in accordance
with the standards of the Public Company Accounting Oversight Board (United States). Those standards require
that we plan and perform the audits to obtain reasonable assurance about whether the financial statements are free
of material misstatement and whether effective internal control over financial reporting was maintained in all
material respects. Our audits of the financial statements included examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, and evaluating the overall financial statement presentation. Our audit of internal
control over financial reporting included obtaining an understanding of internal control over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. Our audits also included performing such other
procedures as we considered necessary in the circumstances. We believe that our audits provide a reasonable
basis for our opinions.

As discussed in Note 19 - Fair Value Disclosures to the Consolidated Financial Statements, as of the beginning of
2007 the Corporation has adopted SFAS No. 157, "Fair Value Measurements" and SFAS No. 159, "The Fair Value
Option for Financial Assets and Financial Liabilities".

A company’s internal control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal control over financial reporting
includes those policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.
Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Charlotte, North Carolina

February 25, 2009, except with respect to our opinion on the Consolidated
Financial Statements insofar as it relates to the effects of changes in segments
discussed in Note 22, for which the date is May 27, 2009.
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