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22 23 24 25 26
2019 2020 2021 2022 2023
10,578 10,593 12,906 15,693 18,351
1,186 1,149 1,352 2,562 3,285
912 1,236 1,373 1,961 2,542
945 1,095 1,740 1,905 2,588
6,064 7,167 8,712 10,162 12,154
13,514 15,105 20,889 26,588 35,129
523.35 602.88 719.49 838.69 1,003.40
78.31 105.82 114.30 162.50 210.22
75.75 104.28 113.97 162.17 210.06
44.5 47.2 41.5 38.1 34.6
15.6 18.8 17.4 20.9 22.8
19.3 12.3 21.4 11.9 9.0
504 637 374 2,630 3,561
2,216 1,542 1,468 2,918 4,842
2,148 258 2,754 2,677 4,256
2,816 2,174 3,859 6,371 9,372
673 796 810 789 894
(140) (155) (111) (192) (232)
29 2020 31 25

25
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2019 2020 2021 2022 2023
1,765 2,044 1,994 3,046 3,406
723 713 922 1,576 1,828
693 764 871 1,118 1,419
3,517 3,720 3,865 3,879 3,899
11,711,865 | 12,048,865 | 12,285,965 | 12,306,665 | 12,338,365
6,073 6,862 7,705 8,245 9,127
8,953 10,623 12,893 15,518 20,196
524.15 577.10 636.93 681.33 753.89
20.00 40.00 40.00 45.00 55.00
(10.00) (20.00) (20.00) (20.00) (25.00)
59.54 65.45 72.55 92.69 117.34
57.59 64.50 72.34 92.50 117.25
67.2 64.2 59.6 53.0 45.2
11.7 11.9 12.0 14.1 16.4
25.4 19.9 33.7 20.8 16.1
33.6 61.1 55.1 48.6 46.9
47 83 82 89 68
® 12) ® ® ®
50.0 44.4 82.9 67.5 68.1
oPIX (95.0) (86.0) (122.2) (124.6) (123.0)
3,160 1,935 3,870 2,718 2,751
1,370 880 1,119 1,410 1,695
2022
29 2020 31 25

25
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1997

2001
2002 2016

2003
2003 10 JASDAQ
2005
2005 2005 12 2013
2005 2006

2006 2013

2006 10

2007
2011 11

2012
2012 12 2013 2013

2013 2015

2014 2015
2015
2016
2016 12 CMAX CLINICAL RESEARCH PTY LTD 61
2017 2020

2017 CMAX CLINICAL RESEARCH PTY LTD

2018 1"ROM LIMITED

2019 11 2021 ICELLEAP

2019 11 IBERICA 2020

2020 Gusrae Kaplan Nusbaum PLLC
WNBG LLC Phinmed IP, Inc.

2022
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CMAX CLINICAL RESEARCH PTY LTD ICELLEAP
CJ PARTNERS
CJ PARTNERS

¢!

Site Management Organization

GCP Good Clinical Practice
Protocol SOP Standard Operating Procedure

(¢

Contract Research Organization

CMAX CLINICAL RESEARCH PTY LTD
G
EC Electronic Commerce
ICELLEAP

“
(@G
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2023 31
50 100.0
30 100.0
35 100.0
50 100.0
100.0
CMAX CLINICAL RESEARCH PTY LTD 0
(100.0)
30 100.0
ICELLEAP 20 100.0
1 100.0
1"ROM LIMITED 1,405 100.0
13
CJ PARTNERS 0 22.2

CMAX CLINICAL RESEARCH PTY LTD

10
CMAX CLINICAL RESEARCH
PTY LTD
5,923 2,953 3,864
978 595 217
897 482 208
2,741 1,368 65
3,671 2,014 3,044
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2023 31
614 (48)
155 (152)
39 an
11 )
7 @)
68 ®)
894 (232)
2023 31
® 40 8 4,421
68 ®)
68 ®)
27 64
76
33.3 33.3 96.8 97.2 117.7
27 64
27 64

76
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M&A

CRC SMA CRA DM

QMS Quality Management System SOP  Standard
Operating Procedures
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1997

@
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79.1 79.9 44.9 43.1
3.2 2.0
0.2 ( 0.2)
2022 2021

30.0
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iPS Cyto Tune-iPS

iPS
OEM
859 582
Cyto Tune-iPS iPS OEM
271 ( 439
18,351 16.9 3,639 31.6
3,285 28.2 2,542
29.6
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2022

aSBo Cloud System

10,194 13.5 5,247 28.5
5,411 12.4 103 72.7
COVID-19
iPS Cyto Tune-iPS
iPS iPS
OEM
COVID-19
1,511 76.1 271 439
1,146 11.9 120 45.7
88 457.5
303 40
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10,014 109.5
10,014 109.5
11,493 102.1 12,147 111.9
11,493 102.1 12,147 111.9
10,194 113.5
5,411 112.4
1,511 176.1
1,146 111.9
88 557.5
18,351 116.9
100 10
€
8,540 35,129
6,547 22,974
1,992 12,154
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437

94
200

659
1,236

584
1,962

4

4,256

6,371 3,000 9,372

3,561
3,342

4,842
4,167

4,256
3,782
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6,643

1,923

4,402
3,465

2,734

3,043

8,866
9,795

3,561

47.1

2,630

2,918

2,677
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EDINETOOOO
00000000000 0O(E05352)
oOoOooodn

4,842



EDINETOOOO
00000000000 0O(E05352)

oooooono
2021 2022 2023
41.5 38.1 34.6
141.1 87.5 65.2
23.5 4.6 4.8
4.8 25.8 25.1
iPS 2014 30
2014 30
iPS
|
iPS CytoTune®-iPS
CytoTune®-iPS iPS Oct Sox KIf
Myc iPS
iPS iPS
iPS
859
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1
2023 31
21 998 7 1,027 688(8)
2
2023 31
ASBO STAY HOTEL
3,506 - 183 3,689 10(5)
660 2,206 281 3,148 1(0)
(€]
2023 31
CMAX CLINICAL
1,802 1,802 94(76)
RESEARCH PTY LTD
¢
3,000 2,206 2021 3 | 2023 12 )
(@)
2
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37,281,680
37,281,680
2023 31 2023 28
100
12,338,365 12,338,365
12,338,365 12,338,365
2013 27 2022 13
2018
8,200 11,711,865 4 3,517 4 1,577
2019 31
2019
337,000 12,048,865 202 3,720 202 1,780
2020 31
2020
237,100 12,285,965 145 3,865 145 1,926
2021 31
2021
20,700 12,306,665 13 3,879 13 1,939
2022 31
2022
31,700 12,338,365 20 3,899 20 1,959
2023 31
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2023 31
100
10 37 82 43 24 7,860 8,056
8,026 4,344 3,430 14,043 165 91,823 121,831 155,265
6.59 3.57 2.82 11.53 0.14 75.37 100.00
230,803 2,308 3
30
2023 31
TSIM SHA TSUI, KOWLOON HONG KONG 4,779,450 39.47
TSIM SHA TSUI, KOWLOON HONG KONG 825,000 6.81
2-11-3 611,100 5.05
2-4-2 160,500 1.33
1-2-10 108,100 0.89
100,000 0.83
75,000 0.62
SBI 1-6-1 65,080 0.54
GMO 1-2-3 63,300 0.52
1-8-12 55,200 0.46
6,842,730 56.52
611,100
55,200
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2023 31
230,800
11,952,300 119,523
155,265
12,338,365
119,523
30 3
2023 31
230,800 230,800 1.87
10
230,800 230,800 1.87
155
558 1
30 0

2023
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230,803 230,833

2023

30

2022 11 302 25

2023 28 363 30

28/94



19

14

427

29/94

2016

EDINETOOOO
00000000000 0O(E05352)
oOoOooodn

28

423



EDINETOOOO
00000000000 0O(E05352)
oOoOooodn

K = #®& =

T - BT W AT - AT s AT - AT
‘ B # % =
I SRR magkAR LT | =
(EAESENTHIREEERS | EHSENTHIRME | 1 EEA
HE - RO - A | mm-ae
AT IFLTAERS
;% ey
W
o sk w
ol i
it < PR
ﬁkjﬁ-EEﬁl e Wy BLify

RS - e

30/94



EDINETOOOO
00000000000 0O(E05352)
oOoOooodn

31/94



EDINETOOOO
00000000000 0O(E05352)
oOoOooodn

165
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15
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1958 12 21

1984
1989
1997
2002

2003
2004
2007
2009
2011
2012
2012
2014

2019

11

)

4,779,450

1964 12 23

1988
1995
1998
2000
2006
2009

2011
2012
2013
2015

2016
2017
2021
2022

12

10

11

)

16,000

1970

1993
1997
2002
2004
2006
2006
2010
2011
2012
2013
2016
2016
2021

10

)

16,600
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1989
1991 10
1996
1998
2004
2006
2014

1957 12 2016 () 44,351

2019
2021
2021 11

2022

1981
2005
2005
2007 10
2011
2012
1958 12 | 2013 () 3,100
2016
2018
2020
2022
2023

1993
2005

2008

2009

2010 10
o 1968 10 2011 ()
2012
2015
2017 CEO
2019
2021 11 CEO

4,800

1995
1997
2005
2006 10 CRC

2014

1970 15 () 5,760

2015

2019
2021

2022

1992
2010 SOMPO
2013
1968 11 22 | 2015 ()
2018
2020
2023
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1994
2003 12
2007
2010
2016
1971 2017 () 17,760
2019
2021
2022

2023

1983 SMBC
1998 12
2007
1961 2013 ()
2018
2021
2021 12

1977
1982

1987
1993 10 Goldman Sachs and Co.
1995
1956 22 2000 10 ()
2001 BS
2011 ERT Limited
2013 ERT Asia Group
2018
2020 NEDO
2022

1993
1997
2002
2006 10

1968 15 | 2011 ) 7,920

2013
2019
2020

1976 11
1983
1993
1999

2000

1951 31 ()
2006 PuC

2010
2016

35/94



EDINETOOOO
00000000000 0O(E05352)
oOoOooodn

2000 10
2010
2011
2011

1971 2013 ) -
2017
2018
2018 12
2019

4,895,741

2023 28
2022 28

1972
2002
2007 10
2008 10
2018
2018

1947 18

2023 28

2021
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2021 2022
2022 31 2023 31
36 38
36 38
2021 2022 31
2022 2023 31
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2016 28 19
50
149 149 9
8 8 1
7 7 4
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850

382

479 4 489
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193

2022
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51 28

38 59

127

2022 2023 31
2023 31
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2022 31 2023 31

6,400 9,386
2,846 3,389
277 80
312 387

1,535
502 345
785 689
718 1,448
242 398
13,136 15,328
7,749 . 8,852
1,279 1,661
6,470 7,191
847 1,869
380 595
466 1,274
574 1,094
243 35
331 1,059
209 . 1,272
496 2,206
7,975 13,003
1,053 915
75 44
1,128 959
2,446 2,959
547 542
1,008 1,426
174 114
178 794

6
4,348 5,837
13,452 19,800
26,588 35,129
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2022

31

2023 31

251 576
3,650 6,360
1,329 2,172

356 395

356 372

147 148
1,343 2,361
7,435 12,385
7,200 8,646

1 3

149 150

352 390

172 170
1,067 1,183

46 44
8,991 10,589
16,426 22,974
3,879 3,899
1,466 1,495
5,099 7,036
423 424
10,021 12,006
68 107
38 33
107 141

17
16 6
10,162 12,154
26,588 35,129
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2021 2022
2022 31 2023 31

15,693 18,351
8,453 9,285
7,239 9,066
480 487
1,659 2,044
582 859
360 416
176 178
1,215 1,440
4,474 5,427
2,764 3,639
13 101
7 0
4 7
204 51
15 58

202
55 16
504 236
103 146
84 95
234 140
179 168
104 38
706 590
2,562 3,285
0 59
28 1
28 61
4 3

0
4 3
2,586 3,342
553 748
77 41
630 789
1,955 2,553
1,961 2,542
5 11
118 38
68 4
50 34
1,905 2,588
1,911 2,577
5 11
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2021 2022 31

3,865 1,453 3,620 422 8,516

13 13 26

482 482

1,961 1,961

13 13 1,478 0 1,504

3,879 1,466 5,099 423 10,021

187 29 157 26 11 8,712

26

482

1,961

118 68 50 9 4 55

118 68 50 9 4 1,449

68 38 107 17 16 10,162
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2022 2023 31

3,879 1,466 5,099 423 10,021

20 20 40

604 604

2,542 2,542

20 28 1,937 1 1,985

3,899 1,495 7,036 424 12,006

68 38 107 17 16 10,162

40

604

2,542

22 13

38 4 34 17 11 29

38 4 34 17 10 1,992

107 33 141 6 12,154
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2021 2022
2022 31 2023 31
2,586 3,342
486 677
121 120
21 102
103 146
173 142
84 95
202
0 59
15 58
15 567
296 14
7 649
166 330
2 384
340 20
270 554
235 149
190 126
3,172 4,385
35 9
102 142
491 749
15 58
2,630 3,561
1,743 299
773
2,042 4,167
2 315
155
19 419
61 291
50 133
122 43
2,918 4,842
1,000 2,710
3,801 3,782
1,519 1,475
480 603
118 154
6 2
2,677 4,256
123 24
2,512 3,000
3,859 6,371
6,371 9,372

48/94



@

@

@

@

22

ICELLEAP

IFRS

Value Through Profit or Loss

47
20
10

22

1
CJ PARTNERS

1"ROM VIETNAM CO., LTD
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TATOSA CO., LTD

IFRS

12 31

FVTPL Fair
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785 689
547 542
234 374
1,099 857
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2018 28

(v
2025

G

1,343

55
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31 2021 17
27-

27 2022 10 28
25 2022 10 28
28 2022 10 28

28

28

86

71 15

35 110

190
19 122
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2022 31 2023 31
13 21
2022 31 2023 31
1,114
52 3,979
63 726
1,229 4,706
2022 31 2023 31
86 886
698 3,231
785 4,118
2022 31 2023 31
13,900 18,200
7,549 11,888
6,350 6,311
2023 31
1,441

255
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2021 2022
2022 31 2023 31
582 859
2021 2022
2022 31 2023 31
59
59
2021 2022
2022 31 2023 31
3
3
2021 2022
2022 31 2023 31
28 59
202
174 59
55 20
118 38
68 4
68 4
68 4
50 34
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2021 2022 31
12,285,965 20,700 12,306,665
20,700
229,795 590 140 230,245
590
140
17
17
@
2021 28
241 20.00 | 2021 31 2021 29
2021 11
241 20.00 | 2021 30 2021 12 10
@
2022 28
301 25.00 (2022 31 |2022 29
2022 2023 31
12,306,665 31,700 12,338,365
31,700
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230,245 558 230,803
558
Q
2022 28
301 25.00 | 2022 31 2022 29
2022 11
302 25.00 | 2022 30 2022 12
Q@
2023 28
363 30.00 [2023 31 [2023 29
2021 2022
2022 31 2023 31
6,400 9,386
28 14
6,371 9,372
IFRS 16
€Y
@
@
2022 31 2023 31
182 182
1,401 1,218
1,583 1,401
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2022 31
Qa 1,734 1,734
Q@ 548 548
G 1,008 948 59
3,290 3,231 59
Qa 8,530 8,095 434
Q@ 1,215 1,107 108
G 352 346 6
10,098 9,549 549
698
13
10
722
2023 31
Qa 1,810 1,810
Q@ 220 220
G 542 542
“ 1,426 1,342 83
4,000 3,916 83
a 10,818 10,510 308
Q@ 1,332 1,128 203
G 390 382 7
12,541 12,021 519
1,126
21
10
1,158
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2002 31
10 10
6,400
2,846
551
0 547
9,798 547
2023 31
10 10
9,386
3,389
302
287 255
13,366 255
2022 31
3,650
1,329 2,195 895 605 472 3,031
147 140 148 151 61 566
5,127 2,336 1,044 756 534 3,507
2023 31
6,360
2,172 1,816 1,057 868 922 3,980
148 164 164 76 63 714
8,680 1,981 1,221 945 986 4,695
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1
2022 31
47 47
1,686 1,686
1,734 1,734
2023 31
11 11
1,799 1,799
220 220
1,810 220 2,031
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¢
2022 31
548 548
948 948
1,497 1,497
8,095 8,095
1,107 1,107
346 346
9,549 9,549
2023 31
542 542
1,342 1,342
1,885 1,885
10,510 10,510
1,128 1,128
382 382
12,021 12,021
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2022 31
0 0 0
1,686 1,614 72
1,687 1,614 72
47 47
1,734 1,662 72
698
2023 31
0 0 0
1,799 1,415 383
1,799 1,415 384
10 10
1,810 1,426 384
1,126
2021 2022 31
259 184
426 18
685 202
2022 2023 31

48

36
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2022 31
706 626
2023 31
626
¢!
2021 2022
2022 31 2023 31
189 172
3
20 2
172 170
(¢
2022 31 2023 31
172 170
172 170
172 170
172 170
3
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2021 2022
2022 31 2023 31
1
2023
2013 10 10
@
2013 27
14
55
69,000
2013 20
a)
2015 14 2022 13
)
@
)
©)
@
2013 27
)
)
35,700
31,700
4,000
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2013 27
/ 808
2,005
)
(7 4,772
2022 31 2023 31
51 76
111 164
59 58
904 221
82 45
167 167
72 96
1,449 830
782 179
445 478
1,227 658
221 172
15 13
30 47
2
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