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167 168 169 170 171
2015 12 |2016 12 2017 12 |2018 12 |2019 12
( )| 4,513,955 4,924,933 ( 5,187,300 | 5,357,278 | 5,146,802
( ) 706,469 838,359 928,841 | 1,018,512 | 1,047,881
( ) 669,489 789,043 877,622 932,680 939,385
( ) 107,265 137,681 137,392 111,638 3,358
( ) 72,653 83,501 105,478 90,316 80,893
( ) 42,077 39,851 214,979 15,326 17,313
( )| 1,068,216 932,742 | 1,093,211 | 1,047,619 974,977
( )| 3,066,075 | 3,155,230 | 3,562,857 | 3,638,488 | 3,795,729
) 3,746.30 | 3,271.21( 3,878.03| 3,716.33 | 3,523.11
) 254.05 292.85 373.11 320.39 287.92
) 254.03 292.84 373.10 320.38 287.94
) 34.8 29.6 30.7 28.8 25.7
) 6.8 8.3 10.4 8.4 8.0
) 26.3 18.8 12.8 15.3 13.1
( ) 69,554 143,585 141,557 133,049 79,957
( ) 61,203 156,161 85,531 61,382 76,051
( ) 95,666 2,539 1,226 57,522 7,803
( ) 263,322 242,410 305,760 416,668 414,055
) 47,324 55,843 60,064 62,608 66,400
)
IFRS
2015 26 166 31 12 31
167 2015 2015 12 31
Dentsu Aegis Network Ltd. ( )
12 31 2015
2015 12 31 12
IFRS 16
(22)
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2015 12 2016 12 2017 12 2018 12 2019 12

( )| 1,156,186 | 1,600,196 | 1,561,528 | 1,539,962 | 1,526,241
( ) 63,826 97,131 76,837 75,414 54,303
( ) 53,565 91,962 63,556 94,841 58,294
( ) 74,609 74,609 74,609 74,609 74,609
( ) | 288,410,000 | 288,410,000 | 288,410,000 | 288,410,000 | 288,410,000
( ) 790,255 857,206 939,212 991,086 | 1,048,593
( y| 1,613,950 | 1,673,415 | 1,764,774 | 1,834,579 | 1,867,565
() 2,771.30 3,006.13 3,331.56 3,515.78 3,789.12
( ) 75.00 85.00 90.00 90.00 95.00
) (35.00) (40.00) (45.00) (45.00) (47.50)
() 187.30 322.52 224.82 336.44 207.49
() — — — — 207.43
() 49.0 51.2 53.2 54.0 56.1
() 6.8 11.2 7.1 9.8 5.7
() 35.7 17.1 21.2 14.6 18.2
() 40.0 26.4 40.0 26.8 45.8
() 7,261 6,799 6,927 6,921 7,071
() 131.2 109.9 97.6 101.8 81.7
TOPIX) () (101.4) (101.7) (124.3) (104.5) (123.4)
() 7,290 6,660 6,550 5,710 5,350
() 5,110 4,410 4,425 4,330 3,310

)
28 2018 16 171

170
167 170
2015 26 166 31 12 31
167 2015 2015 12 31
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Dentsu Aegis Network Ltd. Dentsu Aegis London Ltd. Aegis International Ltd. Portman Square US
Holdings Ltd. Aegis Group Participations Ltd. Aegis Triton Ltd. Aegis GPS Holdings Ltd. Aegis
Finance Ltd. DAN Regents Place Finance Limited Dentsu Aegis Network Central Europe Holding GmbH
Dentsu Aegis Network Central Europe GmbH Dentsu Aegis Network France SAS  Aegis International
Holding Company BV Dentsu McGarry Bowen,LLC 360i LLC Dentsu Aegis Network US Holdings, Inc.
Merkle Group Inc. Agenciaclick - Midia Interativa S.A. Dentsu Aegis (Shanghai) Investment Co.,
Ltd. Aegis Media Asia Pacific Pte Ltd Dentsu Aegis Network Australia Holdings
Pty Ltd Dentsu Aegis Network Australia Pty Ltd
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(
( )
(@) (@)
( )
450 100.0
300 100.0
400 100.0
300 100.0
96 50.0
(D)
30 100.0
20 66.7
442 100.0
2,650 100.0
1,000 100.0
301 100.0
CARTA HOLDINGS ( ) 1,096 52.8
61.8
8,180
(@) (0.0)
2,370 100.0
Dentsu Aegis Network Ltd. GBP 100.0
() 78
_ GBP 100.0
D Al L Ltd.
entsu Aegis London Ltd (100.0)
Aegis International Ltd. GBP 100.0
() 212 (100.0)
Portman Square US Holdings GBP 100.0
Ltd. ( ) 334 (100.0)
Aegis Group Participations GBP 100.0
Ltd. ( ) 336 (100.0)
. - GBP 100.0
Aegis Triton Ltd. (100.0)
Aegis GPS Holdings Ltd. GBP 100.0
) 539 (100.0)
R GBP 100.0
Aegis Finance Ltd. (100.0)
DAN Regents Place GBP 100.0
Finance Limited. ( ) 128 (100.0)
Contral Europ itding P 100.0
100.0
GmbH ( )
Dentsu Aegis Network GBP 100.0
Central Europe GmbH (100.0)
Dentsu Aegis Network GBP 100.0
France SAS ( ) 253 (100.0)
Aegis International GBP 100.0
Holding Company BV ( ) 364 (100.0)
Dentsu McGarry Bowen,LLC GBP 100.0
() 201 (100.0)
. GBP 100.0
LL
3601 LLC € ) 129 (100.0)
Dentsu Aegis Network US GBP 100.0
Holdings, Inc. ( ) 674 (100.0)
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Merkle Group Inc. e8P (7145 —
Agenciaclick - Midia GBP 100.0
Interativa S.A. () 58 (100.0)
e S wol
" ) 91 (100.0)
)
GBP
15 100.0 —
Aegis Media Asia Pacific GBP 100.0
Pte Ltd ( ) 52 (100.0)
Dentsu /:\egls Nt_etwork o8P 100.0
Australia Holdings Pty 171 100.0 —
Ltd ( ) (100.0)
Dentsu Aegis Network GBP 100.0
Australia Pty Ltd ( ) 171 (100.0)
967 — — — — — | —
( )
220 34.2 —
3,480 46.0 —
2,120 21.0 —
(D)
93 — — — — — —
)
« )
100 50
( ) 100 10
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7,071
)
®
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)
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M&A
2016 Merkle Group Inc.(
2019
1.9%
2019 2.5%
12
UX
CX
CRM
2019 1,800
Ugam Solutions Private Limited

CRM

2019 G20
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Goals: SDGs

SDGs
https://www._group.dentsu.com/jp/sustainability/reports/

2020

APAC
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2019

2020
1.2
APAC
2019
81 2.9
1.0

761 20

CARTA HOLDINGS

3.5
3.0

6.3
3,803 66

19.1

21.7

12.3

1.9

ME&A

12.2 12.9
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EU
2019 2.6
EMEA 1.7 Americas 3.4
2.7
2019 12 31 478
9,393 85 0.7
1,407 51 8.1
+ ) 15.0 16.4
21.9 APAC
33 58 1,116 38
808 93 903 16
M&A
26.6 VOYAGE GROUP
4.0
0.4
724 88 9.7
EMEA 0.7 Americas 2.4 APAC
5,597 72 0.7
683 61 6.3
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2020
1.0% 3.4%
90 95 300
1,572 40
2,154 56 582 15
@
4,140 55 4,166
68 26 12
530 92 799 57
146 68 760 51
653 25 78
)
( ) (D)
1,917,446 102.2
3,229,356 92.8
5,146,802 96.1
()

IFRS
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478 81 ( 2.9 )
9,393 85 ( 0.7 )

3,803 66 ( 3.0 )
5,507 72 0.7 )
1.9 EMEA 0.7  Americas 2.4  APAC  12.3
8,351 95 ( 1.8 )
48 29 ( 126 )

196 82 736 70 ( 27 ) 78 14 (
30.0 ) 171 80 ( 4.7 )

33 58 ( 1,116 38 )

17 ( 80.8
21 75 421 ( 137.7 )
427 69 ( 1,487 51 )
808 93

( 903 16 )
(©)
O]
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1,499 744
500
717
2019
2019 11 6.6 947 1.96 215
(R&I) AA- a-1+
®)
IFRS
€Y
IFRS IFRS
411 93 400 56
IFRS 477
)
IFRS IFRS
44 77 43 69 260 70
76 14
(©)
IFRS
16 IFRS
1,165 10 1,293 28
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2019 12 31

2019 12 31
2020 2020
1901 2019 12
74,609 50
288,410,000 2,000
12 31 12 31
100
12.84
2019 12
a b
a/b
1,526,241 1,526,241 100
2019 12 31
440,570 397,105
47,468 21,930
488,039 419,036
2020
74,609 10,000
12 31 12 31
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12,995
19,249
@
( )
( ) )
( )
130,930
( ) 48,292 17.243) 2,237 181,460 6,089
(@)
@
( )
( ) )
( )
Dentsu Aegis Network Ltd. 631
91,966 13,917 106,515 46,558
( ) (160)
()
@
2017 7 2021
53,173
2019 11 2022
58,778

@
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1,100,000,000
) )
(019 12 31 ) | (2020 27 )
288,410,000 288,410,000 100
288,410,000 288,410,000 _ —
@)
A3)
©)
) ) ( ) ( ) ( ) ( )
2013 2 2,226,000 | 288,410,000 3,405 74,609 3,405 76,541
3,059.40
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( 100 )
)
) — 87 46 623 598 39 | 39,437 40,830 —
¢ ) — 921,271 96,282 | 766,577 | 576,325 192 | 520,806 | 2,881,453 | 264,700
) — 31.97 3.34 26.60 20.00 0.01| 18.07 100.00 —
() 11,522,056 115,220 56
85
32
®
2019 12 31
(
)
)
(@D)
11 35,565,100 12.84
( )
18,988,800 6.86
11 16,280,700 5.88
( )
15 16,178,680 5.84
11 8,907,000 3.22
6,047,569 2.18
17 4,984,808 1.80
17 4,929,900 1.78
NORTHERN TRUST CO.(AVFC) SUB A/C
AERICAN CLIANTS 50 BANK STREET CANARY WHARF LONDON E14 4,408 818 L 59
5 NT,UK 11-1
8BS 4,000,000 1.44
— 120,291,375 43.44
)
11,522,056
2020 1 9 2019 12 31
2019 12 31
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12 18,902,200 6.55
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2019 12 2019 11 29
2019 12 31
3,500,000 1.21
540,200 0.19
One 11,239,800 3.90
— 15,280,000 5.30
2019 11 7 2019 10 31
2019 12 31
33 9,391,300 3.26
- 7,711,000 2.67
— 17,102,300 5.93
2019 10 21 2019 10 14
2019 12 31
9,910,600 3.44
12 4,353,600 1.51
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— 16,054,587 5.57
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@)
2019
2019 2020 24 12,000,000 30,000,000,000
5,156,600 19,999, 869,985
6,843,400 10,000,130,015
57.03 33.33
2,727,300 9,999,821,500
34.3 0.0
(©)
) )
2,166 9,123,195
359 1,305,290
() 155
2020
O]
) () ) ()
169 600,225 122 446,825
BBT) 150,000 654,750,000 230,000 817,650,000
11,522,056 — 14,019,593 —
) 2020
BBT)
E
E
150,000 380,000
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(D)

1981
2008

2009

2010

1958 31 4,334
2011
2014
2016
2016
2017
2017

1977
2008
2012
2013
2015
1953 12 14 2016 490
2018

2018

2019
2020
2020

2002 National Basketball Association
Senior Vice President
Communication & Marketing
2005 12 BASF Corporation €00
2006 Dentsu America, LLC. CEO
2008
2008 11 Dentsu Holdings USA, LLC.,

1961 28 President & CEO

11,235

2012
2013
2013
2018
2019 Dentsu Aegis Network Ltd.,CEQ
2020

1984
1960 23 2013 4,309
2017 ’

2018

1988
2015
2017

1965 27 2017 1,000
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1961 11 2009 300
2012
2013
2016
2018
1978
1992
1995
1998
2001
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1990 11  Safeway plc CFO & Property Director
2004 Simon Laffin Business Service Ltd.
Director
2009 Mitchells & Butlers Non Executive
Director
2009 Hozelock Group Chairman
2009 Aegis Group plc Non Executive
1959 Director —
2011 Assura plc Chairman
2013 11 Flyve Group plc Chairman
2014 Dentsu Aegis Network Ltd.
2016 Watkin Jones Group Non Executive
Director
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918,400 918,400
4,576 3,920
1,794,000 1,794,000
3,812 4,072
808,900 808,900
3,676 3,219
2,930,000 2,930,000
3,076 4,189
1,434,000 1,434,000
2,906 2,830
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600 510
299,000 299,000
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466 348
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1,935,583 1,933,025
13 2 665
1,935,586 1,933,691
14,16 199,207 315,116
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1,785,608 1,859,029
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21,35 433,980 439,110
16,21,35 163,362 283,711
23 30,675 24,254
22 4,705 4,389
34 18,133 27,717
19 91,272 104,787
742,130 883,970
2,527,738 2,743,195
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160,735 206,649
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14’%?:%3’23 820,184 835,195
35 126 4,829
22,28 - 19,682
14,15 27 73,670
29 11,168 7,814
14,15,30,34 12,123 17,180
111,638 3,358
18 2,699 517
18 52,127 -
- 2,175
166,465 665
31 6,839 6,819
16,23,28,31 24,553 48,922
148,751 42,769
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0 1
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351 20,007
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21,718 7,558 74,989 90,316 15,326 3,439 18,766
12 12
0 0
25 25,370 25,370 7,229 32,600
24 31,684 31,684 10,321 21,363

941 7,558 8,500 8,500
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941 7,558 8,452 65,507 57,067 2,766 54,300
2018 12 31 130,482 160,735 752,717 1,047,619 63,129 1,110,749
8,417 8,417 557 8,975
2019 130,482 160,735 744,299 1,039,202 62,572 1,101,774
80,893 80,893 7,987 72,905
59,341 4,980 63,580 63,580 213 63,793
59,341 4,980 63,580 80,893 17,313 8,201 9,112
24 20,008 20,008
0 0
25 26,075 26,075 2,416 28,491
24 1,242 1,242 9,225 7,983

12,685 4,980 17,666 17,666
63 415 26 388
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59,739 89,967
30 4,313 9,568
27 73,670
31 6,032 6,045
13,364 20,979
) 2,699 517
31 10,744 26,718
) 52,133 -
1,249 198
- 15,833
3,844 8,443
173,481 195,651
13,409 57,844
) 6,028 8,418
( ) 35,736 42,447
14,161 47,374
( ) 48,878 68,649
) 7,865 28,254
181,347 167,396
2,563 3,585
8,063 4,456
16 12,956 21,021
45,968 74,460
133,049 79,957
31,631 32,244
309 1,244
) 50,804 47,655
) 249 -
65,114 26,302
86,539 29,715
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25,370 26,075
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1,880,768
430,292
369,258

80,268

3,488,430
600,140
563,852

72,963

5,369,199
1,030,433
933,111
153,231

11,920
11,920
430

5,357,278
1,018,512
932,680
153,229

35,123
1,700
27

840
5,578

111,638
2,699
52,127
6,839
24,553

9,303

1,411,258

38,998
12,957

15,312

2,396,629

898
18,674

24,615

3,807,888

39,897
31,631

169,399

148,751

24,615
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() 1,921,309 | 3,235,674 | 5,156,984 10,182 | 5,146,802
() 454,002 604,061 | 1,058,063 10,182 | 1,047,881
() 380,366 559,772 940,139 753 939,385
() 72,488 68,361 140,850 98 140,751
)
34,806
() 1,327
3,927
19,682
( 73,670
( 185
( 10,881
3,358
517
2,175
6,819
48,922
42,769
20,373 34,788 55,161 55,161
( 1,556,652 | 2,399,055 | 3,955,707 159,978 | 3,795,729
46,965 696 47,662 47,662
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IFRS 16 22) 2019
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222,281
1,050,788

270,945
1,081,320

1,273,069

1,352,266

)
782,515

219,733 748,630 203,368
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Videobeat

Filter
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BJL

Happy Marketer

Comunica+A

Redder

Re: Production

E-Nor

Davanti

Ugam
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MuteSix

EBP

Ambient Digital

Chef

VOYAGE GROUP

60,318 35,275 8,874

16,168
6,604 VOYAGE GROUP
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17,963 19,085
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3,150 3,883
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66,593 110,480 19,584 196,659
9,270 9,100 18,370
606 390 997
372 100 473
6,784 7,743 14,528
2 2
979 50 915 1,945
106 23 129
68,440 110,430 20,336 199,207
(2019 2019 12 31 )
68,440 110,430 17,358 196,228
6,395 999 6,355 13,751
183 - 740 923
525 - 574 1,099
7,914 - 6,359 14,274
16 - - 16
181 13 201 369
72 - 213 286
66,453 111,443 17,532 195,429
IAS 17 IFRS 16
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76,094 4 46,499 122,598
68,440 110,430 20,336 199,207
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25 25
50,435 10,702 1,249 3,556 65,944
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11 1,978
117,631
(2018 12 31 )
168 413
(2019 12 31 )
174 413
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317,343 359,589
27,541 24,039
25,095 21,087
)
(2018 12 31 )
( )
16,658 55,337 38,678
7,111 4,518 2,593
23,770 59,855 36,085
(2019 12 31 )
( )
18,985 102,889 83,903
7,149 7,584 435
26,134 110,473 84,338
)
( )
(2018 12 31 ) (2019 12 31 )
539,915 540,845
11,430 16,450
551,345 557,296
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738 481
4,857 3,127
1,592 222

27,293 26,439
5,201 7,306
1,247
1,692 1,737

42,623 39,316
5,653 8,052

36,970 31,263

13,079 13,072

57,968 78,624
3,023 2,690
1,672 763

612

75,744 95,763

38,773 64,499
(

(2018 12 31 ) (2019 12 31 )
6,022 6,022
6,022 6,022
4,276 4,276
4,276 4,276

(2018 12 31 )

(2019 12 31 )

31.0 31.0
0.7 1.0
4.6 5.8
0.3 3.0
0.0 1.6

27.4 27.6
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