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1,537,483 1,603,942
1 3,432,754 1 2,243,428
935,519 964,331
44,082 27,041
1 20,398,079 1 13,053,705
158,614 169,593
3,786 142,268
- 457,004
66,603,863 36,802,647
2. 3 60,660,943 2, 3 53,121,037
5,350,153 7,058,210
62,957 64,105
48,958 2,745,283
66,132,012 62,988,635
132,735,875 99,791,282
10,940,982 10,940,982
14,140,470 14,140,470
6,500,000 -
20,640,470 14,140,470
11,798,596 41,270,612
11,798,596 41,270,612
1,999,977 19,928,107
41,380,072 46,423,958
- 140,424
41,380,072 46,564,382
174,115,948 146,355, 665
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( 25 ( 26

26 31 ) 27 31 )
1 7,285,469 1 7,869,593
166,394 421,642
7,451,863 8,291,235
2 996,591 2> 1,632,117
1, 2 3,578,561 1, 2 5,389,856
4,575,152 7,021,973
2,876,710 1,269,261
1 1,060,927 1 597,224
1 17,098 1 43,041,235
61,679 428,604
1,139,705 44,067,064
11,312,361 1 1,363,384
305,694 87,068
564,000 864,750
68,737 549,141
2,250,794 2,864,344
1,765,621 42,471,982
- 16,018,655
21,354 -
21,354 16,018,655
; 1 212,000
- 1 10,926
- 222,926
1,786,976 58,267,711
974,067 3,159,001
5,606 1,036,257
968,460 2,122,744
818,515 56,144,967
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)
10,940,982 14,140,470 6,500,000 20,640,470 16,625,704
5,645,623
818,515
o _ — — 4,827,107
10,940,982 14,140,470 6,500,000 20,640,470 11,798,596
1,999,977 46,207,180 — 46,207,180
5,645,623 5,645,623
818,515 818,515
— 4,827,107 — 4,827,107
1,999,977 41,380,072 — 41,380,072
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)
10,940,982 14,140,470 6,500,000 20,640,470 11,798,596
6,100,794
56,144,967
27,072,157 27,072,157
20,572,157 20,572,157 20,572,157
— — 6,500,000 6,500,000 29,472,015
10,940,982 14,140,470 — 14,140,470 41,270,612
1,999,977 41,380,072 — 41,380,072
6,100,794 6,100,794
56,144,967 56,144,967
45,000,287 45,000,287 45,000,287
27,072,157 — —
140,424 140,424
17,928,130 5,043,885 140,424 5,184,309
19,928,107 46,423,958 140,424 46,564,382
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AG

Accordia Golf Trust AG
AG

26 AG

133
90 BT AG
BT
BT AG
AG
AG
AG 28.85%

16,018,655

Pl
140,424,570 200 26

AG AG AG

450 1 1,400 26

26
32,142,900
45,000,060
34,894,000

33.1%
26
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( )
26 31 27 31
3,884,712 3,106,890
5,358,495 5,407,814
20,363,603 11,995,813
26 31
10,000,000
1,768,827 11 12
36 37
38
10,704,000 54,574,706 1 8,894,963
27 31
3,383,915
3,383,915
20,000,000
20,000,000
500,000 1,000,000
2,014,466
1,210,169 AH38
2,203,090
01 02 36
37 38
52,425,000 a 3,136,000
26 31
12,704,000 60,146,706 1 9,216,963
75 699
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x 100
)
6.5
6.0
5.75
30
20
27 31
64,285,169 1 11,344,132
(@ 26
75 692
(b) 26
375
©) 26
75 375
/ x 100 20
+ EBITDA
)
6.5
6.0
5.75
R&l JCR
30
20
R&l JCR
26 8 320 O
(it) (i)
(iv)
5 5
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26 31 ) ( 27 31 )
16,950,000 7,700,000
2,000,000 —
14,950,000 7,700,000

26 31 ) ( 27 31 )
251,163 26,191
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7,414,821 5,264,656
1,343,168 44,057,008
25 26
26 31 ) 27 31 )
376,537 426,262
— 344,301
8,582 4,467
— 210
25 26
26 31 ) 27 31 )
698,552 660,279
213,397 366,759
193,165 576,668
656,673 945,781
— 457,004
5 19
95 81
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( )
( 26 31 )
( 27 31 )
(D) (D) (D)
25,357,232 21,072,490 4,284,741
25,357,232 21,072,490 4,284,741
)
( )
26 31 27 31
83,397,667 78,529,108
360,463 301,342
— 25,106
83,758,130 78,855,557
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58,149 194,026
56,530 56,067
14,787 81,978
1,349 47,033
_ 862,136
80,070 112,145
210,886 1,353,388
— 106,244
210,886 1,247,144
26 31 27 31
— 128,859 366,247
— 82,027 880,897

26 31 27 31

38.0 35.6

15.4 0.7

0.3 26.3

0.4 0.0

— 6.8

— 0.2

0.7 0.2

54.2 3.6

27 27
27 31 27
35.6% 27 33.1% 28
32.3%
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CO | CO | CO L CH ] Ca| ¢y
135,145 733 — 13,394 122,484 64,101
131 — — 13 117 18
57,964 74,594 17,633 31,718 83,206 283,435
76 — — — 76 —
41,936 134,184 41,936 — 134,184 —
235,253 209,512 59,569 45,126 340,069 347,554
69,364 2,914 14,398 10,205 47,674 —
467,973 | 1,011,806 — 315,895 | 1,163,884 —
843,320 224,115 | 1,052,990 — 14,446 —
1,380,658 | 1,238,836 | 1,067,388 326,100 | 1,226,005 —
« ) « ) « ) « )
41,491 212,210 — 253,701
158,614 169,593 158,614 169,593
3,786 142,268 3,786 142,268
— 457,004 — 457,004
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100
http://www_accordiagolf.co.jp/
2015 9 30 1
1,000 10
http://www_accordiagolf.co.jp/
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